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A  Prosperous  America  of  Tomorrow 


Th«  fellowlo^  address  was  dellrorod  by  Secretary  Snyder  before  The  Economle 
Club  at  Hew  Tork,  New  York  on  November  20,  I9U6. 


It  Is  a  pleasure  to  meet  here  with  the  Eco- 
nomic Club  of  New  York,  and  to  have  the  privilege 
of  talking  with  so  many  of  the  business,  Indus- 
trial, and  professional  leaders  of  this  great 
community. 

Mr.  Riehle  tells  me  that  this  meeting  marks 
the  beginning  of  the  fortieth  year  of  the  Eco- 
nomic Club.  I  want  to  congratulate  you  on  having 
achieved  this  mllepost  of  service  In  the  cause  of 
further  enlightenment  of  public  opinion. 

We  all  have  a  community  of  Interest  In  our 
efforts  to  Insure  a  healthy  domestic  economy,  to 
maintain  a  sound  Government  financial  program,  to 
insure  stability  of  our  currency,  and  to  stimu- 
late expansion  of  our  world  trade. 

Upon  a  successful  solution  of  the  problems 
before  us  today  depends,  to  such  an  Important  ex- 
tent, the  fashion  In  which  we  build  our  "America 
of  Tomorrow." 

During  recent  months,  the  attention  of  the 
American  people  has  been  centered  on  politics. 
But  the  outcome  of  the  recent  election,  has  not 
changed  the  necessity  for  a  bi-partisan  approach 
to  our  basic  problems. 

Whatever  happens  in  elections,  the  adminis- 
tration of  public  affairs  cannot  be  halted  for  a 
day,  for  a  month,  or  for  a  year.  It  Is  vital 
that  the  operations  of  Government  proceed  on  a 
sensible  and  efficient  basis,  with  full  coopera- 
tion between  the  various  elements. 

The  difficulties  we  will  encounter  In  the 
solving  of  troublesome  Issues  remain  the  same. 
And  the  solution  to  these  questions  cannot  be 
found  by  any  one  man,  or  by  any  one  group  of  men. 

President  Truman  has  pledged  the  best  ef- 
forts of  his  administration  toward  such  coopera- 
tion, and  the  response  to  his  plea  for  unity  of 
effort  has  been  most  gratifying, 

"Facts  are  facts."  Whatever  has  taken  place 
politically,  the  bright  aspects  of  our  national 
material  progress  are  still  bright. 

Many  problems  remain  to  be  solved,  and  I 
would  not  belittle  their  importance  and  signifi- 
cance. But  I  would  remind  you  that  it  is  against 
the  background  of  an  America  flourishing  as  it 
has  never  flourished  before  in  its  history  that 
we  must  solve  these  problems. 

It  is  of  extreme  importance  that  the  Legis- 
lative and  the  Executive  branches  work  out  a  pro- 
gram of  cooperation  to  assure  our  present  state 


of  full  production,  full  employment,  and  high  na- 
tional Income;  to  maintain  our  standard  of  liv- 
ing, and  our  continued  prosperity. 

Let  me  repeat  the  one  fact  of  which  we  must 
not  lose  sight.  This  country  is  now  experiencing 
the  greatest  period  of  prosperity  in  its  history. 
It  is  important  that  we  focus  our  attention 
on  this  fact  -  because  it  is  the  key  to  the  for- 
mulation of  our  fiscal  program. 

Consideration  must  be  given  our  present 
prosperity  when  we  come  to  determine  the  level  of 
taxes  which  may  be  maintained  at  this  time  with- 
out Imposing  undue  restraints  upon  enterprise. 
The  amount  of  our  revenues  will,  in  turn,  deter- 
mine the  surplus  that  can  be  applied  to  the  re- 
duction of  our  public  debt. 

On  the  fiscal  side  of  the  picture,  one  of 
the  most  important  problems  Is  the  maintaining  of 
the  integrity  of  our  currency.  It  is  vital  to  us 
domestically,  and  it  is  extremely  Important  to  us 
in  the  foreign  field. 

When  I  took  office  as  Secretary  of  the 
Treasury,  I  stated  that  it  is  the  responsibility 
of  the  Government  to  reduce  its  expenditures  in 
every  possible  way,  and  to  achieve  a  balanced 
budget.  I  would  add  that  It  is  imperative  that 
we  reduce  our  debt  burden  now,  while  we  are  ex- 
periencing great  prosperity.  We  must  approach 
this  issue  with  the  same  courage  that  we  have 
other  important  problems  of  the  past. 

Aside  from  its  relation  to  our  fiscal  poli- 
cies, there  are  other  urgent  reasons  why  we 
should  keep  firmly  in  mind  the  fact  of  our 
present  economic  well-being.  We  need  to  guard 
against  the  developing  depression  psychology,  in 
this  country,  which  might,  if  unrestrained,  see 
us  literally  talk  ourselves  into  at  least  a  tem- 
porary period  of  hard  times. 

I  believe  you  will  agree  that  a  man  per- 
fectly well  might  find  himself  in  a  hospital  in 
short  order  if  his  friends  should  start  collec- 
tively feeling  his  pulse  at  frequent  intervals, 
running  apprehensive  hands  over  his  brow,  and 
telling  him  again  and  again  how  wretched  he 
looked.  He  would  be  a  strong  minded  man  indeed 
if  he  didn't  get  sick  under  such  treatment. 

I  do  not  see  how  a  fair  appraisal  of  "Amer- 
ica Today"  can  Justify  any  feeling  that  a  mate- 
rial recession  in  "America  Tomorrow"  is  inevi- 
table. 
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We  now  have  the  highest  level  of  employment 
ever  experienced  In  peacetime  In  the  history  of 
this  country.  We  have  the  huge  accumulation  of 
personal  savings;  the  unprecedented  demand  for 
goods  and  services.  Indices  of  material  produc- 
tion, carloadlngs,  electric  power,  and  the  like, 
bear  eloquent  testimony  to  our  progress  since  the 
cessation  of  hostilities. 

Freight  carloadlngs  late  In  October  rose  to 
the  highest  level  since  October  1930,  when  the 
average  per-car  capacity  was  much  smaller  than  It 
Is  now, 

IndustrlsQ.  production  has  risen  to  a  peace- 
time high.  The  Federal  Reserve  Board's  adjusted 
Index  of  production  for  September  stands  at  177^ 
of  the  1935-39  average. 

Steel  Ingot  production  in  November  has  risen 
above  91^^  of  capacity  -  a  new  post-war  high. 

Electric  power  output  In  the  first  week  of 
this  month  rose  to  the  highest  level  on  record, 
although  the  seasonal  peak  has  not  yet  been 
reached. 

Textile  production  In  September  equalled  the 
■nsacetlme  peak  reached  earlier  this  year,  with 
output  at  165^  of  the  1935-39  average. 

More  and  more  durable  consumer  goods  are 
reaching  the  market  In  quantities  exceeding  those 
of  before  the  war  -  In  September,  shipments 
of  washing  machines,  vacuum  cleaners,  electric 
ranges,  radios  and  gas  ranges  were  from  20  to  50^ 
above  prewar  levels. 

Private  building  construction  Is  at  the 
highest  level  since  the  '20' s.  The  output  of 
many  building  materials  reached  new  postwar  hl^s 
in  Septenber;  some  reached  adl-tlme  hl^s. 

The  production  of  lumber  products  In  Septem- 
■)9r  was  135^  of  the  1935-39  average. 

Civilian  employment  has  increased  h  million 
-ince  the  end  of  the  war,  and  was  approximately 
^jA   million  in  October. 

And  yet  there  exists  the  greatest  demand  for 
^very  product  of  the  manufacturer  suid  the  farmer. 
Our  present  production,  despite  its  record  vol- 
ume, still  is  insufficient  to  meet  that  demand, 

I  am  not  trying  to  paint  an  over-optlmistlo 
picture.  As  scarce  items  begin  to  reappear  In 
vclume,  there  will  be  less  of  a  rush  to  purchase 
t.  an  appears  today.  But  even  with  liberal  allow- 
ane  for  this  factor,  I  feel  that  we  can  be  as- 
su^^ed  of  continued  prosperous  business  for  some 
years  to  come  -  if  we  have  continued  cooperation 
In  all  fields  -  Government,  management,  capital. 


labor,  and  agriculture. 

And  in  addition  there  is  the  foreign  demand 
for  our  products,  the  greatest  ever,  a  demand 
which  we  have  not  even  begun  to  meet,  Reestab- 
llshment  of  world  shipping,  with  our  own  Merchant 
Marine  playing  an  important  role,  will  provide  a 
vast  outlet  for  our  farms  and  factories. 

With  our  full  svtpport  and  leadership,  the 
nations  have  set  out  to  create  a  favorable  atmos- 
phere for  expanding  world  trade.  The  mechanisms 
set  up  to  expedite  world  reconstruction  and  de- 
velopment are  now  functioning,  and  from  these  co- 
operative endeavors  we  shall  be  in  a  position  to 
profit  greatly  in  both  a  material  and  a  moral 
sense. 

It  is  not  necessary  to  detail  the  causes  and 
manifestations  of  the  depression  of  the  '30's  in 
refuting  any  similarity  between  present  condi- 
tions and  the  economic  trends  of  the  '20' s. 

But,  fully  as  important  as  the  vastly  low 
proved  economic  and  financial  situation  of  this 
year  19^6,  as  compared  with  1929,  is  this  signlf- 
icsuit  factor.  Out  of  the  new  social  conscious- 
ness of  the  American  people  have  been  created 
safeguards  and  supports  that  have  baslcaJLly 
strengthened  the  foundations  of  our  economy, 

I  ajn  confident  that  these  social  gains  made 
in  recent  years  will  go  a  long  way  in  preventing 
any  future  recession  from  reaching  such  propor- 
tions as  the  last  economic  breakdown. 

To  cite  one  example,  I  am  sure  that  there  is 
no  one  here  tonight  who  would  be  willing  to  give 
up  the  safeguards  provided  for  the  savings  of  our 
people  by  the  Federal  Deposit  Insurance  legisla- 
tion. 

The  near  collapse  of  our  banking  system  was 
one  of  the  most  serious  developments  of  the  de- 
pression of  the  '30' 8,  By  contrast,  our  banks 
are  today  in  a  very  sound  position.  We  can  count 
among  our  very  real  assets  the  confidence  of  the 
people  in  our  banking  structure. 

Economists  agree  that  the  marked  decline  in 
farm  incomes  was  one  of  the  major  causes  of  the 
last  depression.  Today,  t&rm  income  is  not  only 
at  record  levels,  but  preventive  measures  have 
been  provided  to  check  any  downward  trend  that 
might  develop. 

Not  only  is  employment  now  at  a  peacetime 
peak,  but  through  the  provisions  of  the  Social 
Security  legislation,  we  have  Federally  sponsored 
State  unemployment  insurance.  With  this  protec- 
tion thez^  is  no  danger  of  a  sudden  and  far 
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r«aohlng  curtailment  of  Individual  Income, 

I  am  Bure  that  none  of  u§  would  want  to 
abandon  the  Social  Security  program. 

Another  cause  for  economic  aeeurance  1b 
found  In  the  operations  of  the  Securities  and  Ex- 
change Commission,  Through  Its  protective  sejrv- 
Ices,  Investors  In  securities  are  more  certsdn 
of  the  soundness  of  their  Investments  today. 

There  have,  perhaps,  been  excesses  of  specu- 
lation In  some  areas;  but,  due  to  safeguards  es- 
tablished, the  overexpanslon  of  credit  In  this 
field  during  Inflationary  times  has  been  held  to 
a  minimum. 

The  liquid  assets  of  Individuals  are  now 
about  I190  billion  -  an  all  time  high.  This  com- 
pares with  less  than  #70  billion  at  the  end  of 
19'H,  These  assets  bt9  more  widely  distributed 
than  ever  before,  which  Is  another  important  fac- 
tor In  our  economic  well-being. 

The  net  working  capital  of  American  corpora- 
tions nearly  doubled  during  the  war  years,  and 
was  estimated  at  $5'»-  billion  at  the  end  of  June  - 
a  record  high. 

In  the  realm  of  unsatisfied  production  de- 
mand, the  present  shortage  of  housing  looms 
large.  It  will  take  years  to  fill  this  demand. 
This  housing  shorteige,  moreover.  Is  matched  by  a 
large  volume  of  private  funds  ready  to  be  used  In 
the  building  program.  We  have  provided  machin- 
ery, such  as  Federal  Housing  Administration  and 


the  Home  Loan  Bank  System,  to  bring  builders  and 
lenders  together, 

I  would  not  discount  those  problems  that  are 
still  to  be  met  In  our  transition  from  war  to 
peace.  Foremost  ajnong  them  is  the  fact  that  we 
still  are  faced  with  a  great  number  of  shortages 
in  materials,  and  certain  production  limitations 
which,  in  the  face  of  excess  demands,  cause  in- 
flationary trends  to  persist. 

It  is  still  essential  that  consumer,  dis- 
tributor, and  producer  alike  exercise  restraint 
until  the  rising  tide  of  production  can  assure 
adequate  supplies  of  all  goods  at  fair  prices. 

But,  as  a  people,  we  have  cause  for  gratifi- 
cation that  we  have  emerged  from  the  war  years 
with  renewed  faith  In  the  fundamental  principle 
of  a  free  enterprise  system.  It  is  under  such  a 
system,  I  believe,  that  the  individual  has  the 
greatest  opportunity  for  prosperity  and  common 
service, 

I  am  certain  that  if  we  could  detach  our- 
selves from  our  immediate  surroundings,  and  get 
an  objective  view  of  America,  we  would  see  a 
really  powerful  and  magnificently  prosperous 
country,  the  like  of  which  has  never  been  seen  in 
the  world. 

Let  us  combine  all  of  our  advantages  into  a 
driving  force  to  insure  a  rich  and  prosperous 
'America  of  Tomorrow", 


Other  Speeches  by  Treasury  Officials 


On  November  20,  19'<^,,  Edward  H.  Foley,  Jr., 
Assistant  Secretary  of  the  Treasury,  spoke  at  a 
Savings 'Bond  Rally  before  the  Federal  Reserve 
Industrial  Dinner  Meeting  at  Des  Moines,  Iowa,  on 
"The  Present  Day  Objectives  of  the  Payroll  Sav- 
ings PlaJi."  The  meeting  was  one  of  a  series 
throughout  the  country  sponsored  by  the  Federal 
Reserve  Banks,  In  cooperation  with  the  Treasury 
Department's  savings  bond  drive  which  opened  on 
Armistice  Day  and  closed  on  Pearl  Harbor  Day. 


On  November  21,  19**^!  Mr.  Foley  addressed 
the  Fifty-fourth  Annual  Convention  of  the  United 
States  Savings  and  Loan  League,  at  Milwaukee, 
Wisconsin.  The  subject  of  Mr.  Foley's  speech  was 
"The  Role  of  Savings  and  Loan  Associations  In  the 
Post  War  Economy." 

Copies  of  these  speeches  are  available  from 
the  Office  of  the  Director  of  Public  Relations, 
Treasury  Department,  Washington  25,  D.  C. 


1.;.. 


.i.:>^v 


'■.•;■.•:>  'iA 


■''•0M. 


k-k 


Treasury  Bulletin 


Treasury  Market  Financing  In  November 

HlBtorlcal  details  of  Treasury  market  financing  operations  Involving  bonds, 
notes  and  certificates  of  Indettedness,  beginning  with  the  Fifth  War  Loan, 
are  published  in  the  tables  on  pages  30  and  31-  Details  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  32  and  33. 


Cash  Payment  and  Refunding 

On  November  18,  19^6,  Secretary  of  the 
Treasury  Snyder  announced  the  offering  of  an  Is- 
sue of  one-year  7/^%  certificates  of  Indebted- 
ness In  exchange  for  the  certificates  maturing  on 
December  1,  outstanding  In  the  amount  of  $3-* 
billion.  Cash  subscriptions  were  not  accepted. 
At  the  same  time  the  Secretary  announced  that 
payment  would  be  made  In  cash  for  the  1-1/2^ 
Treasury  notes  In  the  amount  of  $3.3  billion  ma- 
turing on  December  15 .  Total  maturities  In  De- 
cember aggregated  $7.0  billion. 

On  the  basis  of  reports  to  the  Treasury  on 
the  ownership  of  the  debt,  about  iO%  of  the  ma- 
turing certificate  Issue  was  owned  by  nonbank  In- 
vestors as  of  October  3I,  19*^6,  the  latest  date 
for  which  data  are  available.  It  should  be  noted 
that  this  Issue  was  sold  during  the  Victory  Loan 
and  was,  therefore,  more  widely  held  by  nonbank 
Investors,  particularly  Industrial  and  commercial 
businesses,  than  most  of  the  certificate  Issues. 
The  maturing  note  Issue,  on  the  other  hand,  was 
primarily  concentrated  In  the  holdings  of  re- 
porting commercial  banks  and  Federal  Reserve 
Banks.  As  of  October  3I.  '^9^  *^o^*  f^  "'  *^® 
note  Issue  was  held  by  banks. 

The  Treasury  decision  to  refund  the  entire 
certificate  Issue  while  paying  off  In  cash  the 
entire  note  Issue,  has  worked  directly  toward  re- 
ducing bank  ownership  of  the  debt.  The  table  In 
the  next  column  presents  a  summary  of  the  owner- 
ship distribution  of  the  two  maturing  Issues  aa 
of  October  3I,  19*^. 

The  new  certificates  wftre  dated  December  1, 
19iv6  and  will  mature  December  1,  19'^7.  They  will 
bear  Interest  at  the  rate  of  7/S%  per  annum, 
which  will  be  subject  to  all  Federal  Income 
taxes.  Interest  will  be  payable  In  full  with  the 
principal  at  maturity. 

The  certificates  were  Issued  In  bearer  form 
only  in  denominations  of  |l,000,  $5,000.  llO.OOO, 


Ownership  Distribution  of  Issues 

Maturing  In  December  194^6 

As  of  October  3I,  19'w 


Maturing 
Issues 


7/g^  certificates  of 
Indebtedness  due 
12/1/^ 


1-1/2J<  Treasury 

notes   due  12/15/'V6 


Total 
out- 
standing 


Held  by 


Reporting   All 
banks  1/  others 


(In  millions  of  dollars) 


3.768 
3,261 


Total. 


7,029 


1/6%   certificates  of 
Indebtedness  due 
12/1A6 


1-1/2JJ  Treasury 
notes  due  12/15/»^6 


Total, 


750 


3,09k 


3,018 
917 


3,935 


( In  percent ) 


100 

100 
100 


20 

72 
kk 


80 

28 
56 


1100,000,  and  $1,000,000.  Subscription  books 
were  closed  on  November  20,  except  for  the 
receipt  of  subscriptions  from  holders  of  $25,000 
or  less  of  the  maturing  certificates,  for  which 
they  remained  open  through  November  21. 

On  the  basis  of  final  reports,  exchanges 
amounted  to  $3,281  million,  leaving  $487  million 
of  the  maturing  certificate  Issue  to  be  paid  In 
cash. 

Cash  Payment  on  Maturing  Issues  to  Date 

with  the  cash  payment  of  $.5  billion  on  the 
certificates  maturing  December  1  and  $3.3  billion 
on  the  notes  maturing  December  I5,  payments  In 
cash  on  maturing  Issues  totaled  $23.2  billion 
since  February  28.  19^6,  the  peak  of  the  debt. 
This  was  more  than  50je  of  the  $44.9  billion  of 
securities  maturing  or  called  for  payment  during 
the  period.  The  remainder  was  exchanged  for  new 
Issues  of  certificates. 

1/  Includes  (1)  7,350  commercial  banks  holding  approxl- 
mately  3^  of  the  United  States  obligations  h«l<ij)y  all 
commercial  banks  in  the  United  State.,  and  (2)  Federal 
Beserve  Banks. 
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The  following  table  presents  details  by 
type  of  Issue  maturing  or  oallod  In  eaoh  month 
starting  with  March  1,  191^. 

Disposition  of  Maturing  or  Called  Securities 
Maroh-Deoember  19'V6 


Issue 

Total 

amount 

■Jiturlng 

or  csdled 

Disposition 

19«^6 

Cash 
pay- 
ment 

Amount 

ex- 
changed 

(In  billK 

ms  of  dollars ) 

Mar.  1 

T/t%   certificates 
of  indebtedness 

»^.l 

1.0 

3.1 

Mar. 15 

\%   Treasury  notes 

1.3 

1.3 

- 

Mar. 15 

3-V4^)J  Treasury 
bonds .......... 

.5 
4.« 

.5 

2.0 

Apr.  1 

1/6%   certificates 
of  indebtedness 

2.8 

May  1 

T/i%   oertiflcat«B 
of  indebtedness 

1.6 

1.6 

- 

June  1 

l/i%   oertifloates 
of  indebtedness 

^.6 

2.0 

2.8 

June  13 

3J<  Treasury  bonds 

1.0 

1.0 

- 

June  15 

3-j/gJi  Treasury 
bonds. 

.6 
2.5 

.8 
2.0 
1.2 

July  1 

0.90)<  Treasury 
notes .......... 

2.9 

Aug.  1 

1/6%   certificates 
of  indebtedness 

1.2 

Sept.l 

T/t%   certificates 
of  indebtedness 

'^.3 

2.0 

2.3 

Oct.  1 

1/6%   certificates 
of  indebtedness 

3.*^ 

2.0 

\A 

Nov.  1 

1/6%   certificates 
of  indebtedness 

3.S 

2.0 

1.8 

Dec.  1 

1/6%   oertifloates 
of  indebtedness 

3.8 

.5 

3.3 

Deo. 15 

1-1/2J<  Treasury 
notes. 

3.3 
44.9 

3.3 
23.2 

Total 

21.7 

Net  Change  in  the  Debt 

At  the  end  of  19'^5,  with  the  Victory  Loan 
closing,  the  total  public  debt,  Including  guaran- 
teed obligations,  stood  at  $278.7  billion.  This 
was  Increased  to  $279-8  billion  by  February  28, 
1946,  the  peak  of  the  public  debt.  The  Increase 
was  made  up  of  final  deferred  payments  on  insti- 
tutional purchases  in  the  Victory  Loan,  as  well 
as  continuing  savings  bonds  sales  and  sales  of 
special  issues. 

By  December  16,  19'*^6,  the  public  debt  had 
been  reduced  to  I259.I  billion.  The  payments  in 
cash  of  I23.2  billion  described  above  were  offset 
in  part  by  |2.6  billion  of  other  public  debt 
transactions,  making  a  net  reduction  in  the  debt 
of  $20.7  billion  for  the  period. 


The  figures  are  analyzed  in  the  following 
table. 

Reconciliation  of  Cash  Payments  on  Maturities 

and  Net  Change  In  the  Debt  2/ 

Feb.  28  through  Nov.  30  and  Dec.  T6,  19'^6 


Reduction  in  debt  from 
February  28: 

Debt  outstanding  Febru- 
ary 28,  13^ 

Debt  outstimding  end  of 
period 

Net  change  in  thd  debt.. 

Reoonoiliation: 

Cash  payments  on  matu- 
rities  

Less:   Net  change  by 
other  public  debt 
transactions: 

Savings  bonds 

Savings  notes 

Special  Issues 

Other  debt  Items.... 

Total  other  trans- 
actions  

Net  change  in  the  debt 


Nov.  30, 
19»^6 


Dec.  16, 
19»^6 


(In  billions 
of  dollars ) 


279. 

8 

279.8 

262. 

6 

259.1 

-17 

1 

-20.7 

-19 

5 

-23.2 

♦1 

.0 

♦l.O 

-2 

.1 

-2.2 

*3 

A 

*3.'v 

♦ 

.1 

*.3 

•h2 

A 

•»-2.6 

-17.1 


-20.7 


Ownership  of  the  Debt 

The  Treasury  program  of  debt  pay-offs  has 
helped  substantially  in  reducing  bank  ownership 
of  the  debt.   From  Febiniary  28,  19'<-6  to  Octo^^ 
ber  31,  19'*-6,   the  interest-bearing  debt  declined  1 
I15.7  billion,  of  which  30%     ooourred  in  bank  \ 
holdings. 

The  table  on  the  following  page  presents  the 
estimated  distribution  of  the  ownership  of  the 
interest-bearing  debt  as  of  February  28,  19'v6  and 
October  3I,  1946,  the  latest  date  for  which  com- 
plete ownership  data  are  available.  Further  his- 
torloal  data  are  presented  on  page  48  of  the  sta- 
tistical section  of  this  issue. 

As  the  table  shows,  three  of  the  nonbank  in- 
vestor groups  showed  Increases  while  three  showed 
decreases  in  their  holdings  of  Federal  securi- 
ties. The  three  which  showed  increases  were 
insurance  companies,  mutual  savings  banks,  and 
Federal  agencies  and  trust  funds.  The  growth  In 
the  holdings  of  insurance  oomp«unles  and  mutual 
savings  banks  was  made  up  of  purchases  from  other 

2/  Conprlaee  gross  public  dett  and  guaranteed  obligations 
not  held  by  the  Treasury. 
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EfltlMated  Ovnsrthip  of  the  Interest- 
Bearing  Public  Debt  J/ 
February  26,    19*^6  and  October  31,  ISw 


Banks : 

ComDerclal  banks 

Federal  Reeerre  Banks 


Total  banks. 


Nonbank  Investors: 

Individuals 

Insurance  companies.. 

Mutual  savings  banks. 

Other  corporations 
amd  asBOOlatlons. .. 

State  and  local  gov- 
ernments  

Federal  agencies  and 
trust  funds. 


Feb.  28, 
19»»6 


Oct.  31, 


19»*^ 


Change 


(In  billions  of  dollars) 


Total  nonbank  In- 
vestors.  


Total  Interest-bearing 
debt 


93.2 
22.9 


116.1 


11.1 

28.5 

6.7 

28.0 


162,  »♦ 


278.5 


78.4 
23-5 


102.0 


62.8 
25. "i 
11.7 

24^.2 

6.3 
30.4 


160.8 


262.8 


-l4.g 
♦.6 


-14.1 


-1.5 


-15.7 


Investor  groups  In  the  market.  The  Increase  In 
holdings  of  Federal  securities  by  Federal  agen- 
cies and  trust  funds  resulted  from  purchases  of 
special  Issues  from  the  Treasury,  as  military  amd 
social  Insurance  funds  continued  to  be  built  up. 

The  three  nonbank  groups  which  showed  de- 
clines In  their  Federal  security  holdings  were 
Individuals,  other  corporations  and  associations, 
and  State  and  local  governments.  The  declines 
In  holdings  of  individuals  and  State  and  local 
governments,  as  the  table  shows,  were  negligible. 
Other  corporations  and  associations,  however, 
showed  a  decline  of  $4.1  billion  In  their  hold- 
ings of  Federal  securities,  made  up  In  large  part 
of  a  substantial  decrease  In  savings  notes.  This 
decline  reflected  primarily  their  need  for  funds 
for  reconversion  purposes  as  well  as  for  payment 
In  1946  of  their  1945  tax  liabilities. 

^     Conprlaes  l&teraat-bearlng  public  debt  and  guaranteed 
obligations  not  held  by  the  Treasury. 
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Oorporation  Income  and  Taxable  Excess  Prof  its  Tax  Returns  for  1043 


The  first,  second,  and  third  of  a  series  of 
tabulations  which  will  appear  In  the  report  "Sta- 
tistics of  Income  for  19'»-3,  Part  2"  hare  recently 
been  made  public  by  Secretary  Snyder.  1/  These 
tabulations  contain  data  compiled  from  the  basic 
corporation  Income  tax  returns  (For«  1120  coTer- 
ing  Income  and  declared  value  excess-profits  tax 
liability)  and  the  excess  profits  tax  returns  2/ 
(Form  1121).  This  article  presents  a  summary  of 
the  data  in  the  three  releases.  In  addition,  it 
includes  a  section  showing  the  effects  on  'Sta- 
tistics of  Income"  data  for  19'^2  and  13^'i,  of  the 
renegotiation  of  war  contracts  which  took  place 
after  the  tax  returns  for  those  years  were  filed. 
These  are  the  first  compilations  on  renegotiation 
to  be  made  available.  The  complete  report  "Sta- 
tistics of  Income  for  19*^3,  Part  2"  will  be  re- 
leased at  some  future  date  and  will  include  more 
complete  renegotiation  data. 

Wet  income  and  compiled  net  profit.  The  re- 
turns for  all  corporations  reported  net  income  j/ 
(less  deficit)  of  fS?.*  billion  for  19*^3.  Com- 
piled net  profit  of  all  corporations  (net  income 
plus  interest  on  wholly  or  partially  tax-exempt 
Oorernment  securities)  totaled  |28.1  billiea  for 
19'»-3,  an  increase  of  20%  over  the  compiled  net 
profit  for  19*^2.  Oomplled  not  profit  after 
taxes  V  aggregated  $12.2  billion,  a  rise  of  10% 
over  19'^2.  Compiled  net  profit  after  taxes  and 
dividends  5/  rose  from  $5.5  billion  to  16.5  bil- 
lion from  19»^2  to  19*^3,   an  increase  of  \6%. 

The  following  table  presents  a  summary  for 
19'»^2  and  19'^3  of  compiled  net  profit  before  and 
after  taxes  and  dividends  paid. 

1/  Traaaury  Dcpartaaai,  Prea*  Sarrioe  loa.  S-120,  ^121, 
and  S-122,  dated  October  18,  October  22,  and  Oote- 
ber  29,   19lt6,   respectively. 

2/  The  exeeet  profit*  tax  covered  by  fora  1121  wa*  a  war- 
tine  neaaure  dealgaad  In  general  to  tax  wartime  ia- 
creaaaa  In  corporate  ear&tnga  at  apeclal  ratea.  This 
should  not  be  confuaed  with  the  declared  value  exceaa- 
proflta  tax  which  waa  Introduced  into  the  tax  atrue- 
ture  in  1933  b*  a  corollary  aeaaure  to  the  capital 
atock  tax  and  which  la  covered  In  the  baalo  oorpor»- 
tion  Incoae  tax  return,  Tora  1120. 

^  Het  Income  or  deficit  aa  uaed  throu^out  thia  article 
la  the  aaount  reported  for  declared  value  exoeaa- 
profita  tax  coaputatlon  adjuated  by  excXudla^  the  net 
operating  loaa  deduction.  Set  income  for  declared 
value  exeeaa-profita  tax  computation  includea  inter- 
corporate divldeada  received.  (See  line  3I  of  form 
1120  faealmile). 

U/  Income  tax,  declared  value  exeeaa-profita  tax,  and 
exceaa  profita  tax. 

^  Divldenda  paid  In  oaah  and  aaaeta  other  than  the  oor- 
poration* a  own  atock. 


19«^2 

19*^3 

Increase  ('f) 

or 
decrease  (-) 

Amount 

Per- 
cent 

1.  Net  income  (less 

deficit) 

2.  Interest  wholly 

tax-exempt  or 
subject  to  sur- 
tax only 

(In  billi 
of  dolla 

23.1   27.8 

.3     .3 

23.*   28.1 
12.3   15.9 

11.1   12.2 
5.6    5.7 

ons 
rs) 

*'^.7 

♦20 

3.  Compiled  net 

profit 

♦3.7 
♦1.1 

♦  .1 

♦20 

M-.  Total  tax  lia- 
bility  

♦30 
♦10 

♦2 

3.  Compiled  net 
profit  less 
total  taxes 

6.  Dividends  paid  (in 
cash  and  assets 
other  than  own 
stock ) 

7.  Compiled  net 
profit  less 
taxes  and  divi- 
dends  

5.5 

6.5 

♦1.0 

♦18 

Table  1,  Part  A  at  the  end  of  this  article 
gives  detailed  data  on  compiled  receipts  and  de- 
ductions by  major  industrial  divisions.  A  fac- 
simile of  page  1  and  the  upper  half  of  page  2  of 
the  basic  corporation  income  tax  retui*n  (Form 
1120)  is  reproduced  on  page  A-17. 

Income  and  taxable  excess  profits  tax  re- 
turns. The  total  number  of  corporation  income 
tax  returns  filed  declined  from  4^791677  for  19*^2 
to  »«-55,89»«-  for  191^3,  or  by  5JJ.  For  the  same  pe- 
riod, however,  the  number  of  returns  reporting 
net  income  showed  an  increase  of  ^%  while  the  net 
income  reported  increased  by  1^.7  billion  or  by 
\^%.  The  oorporate  income  tax  liability  in- 
creased from  %^A  billion  to  %K.(>  billion.   6/ 

The  total  number  of  taxable  excess  profits 
tax  returns  filed  increased  from  5^,002  in  19*^2 
to  68,202  for  19''-3.  or  by  Z(>%.  During  the  same 
period,  adjusted  excess  profits  net  income  (the 
excess  profits  tax  base)  rose  from  $10.3  billion 
to  |l4^.6  billion,  or  by  39^,  and  the  excess 
profits  tax  liability  J./  from  I7.9  billion  to 
♦11.3  billion. 

6/  That  corporate  ineoae  tax  liability  roae  by  only  a 
fraction  of  the  Increaae  in  corporate  net  Income  la 
explained  by  the  fact  that  net  income  aubjeet  to 
exceaa  profita  tax  la  excluded  from  the  income  tax 
baae. 

2/  All  exceaa  profita  tax  f igurea  are  net  of  the  poatwar 
refund  of  10^  of  exceaa  profita  tax. 
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The  follovlng  table  presents  a  exunmary  of 
the  nuaber  of  corporate  inoome  tax  returns  and 
taxable  exoesa  profits  tax  retuma,  net  incoae 
and  tax  liability  for  19>V2  and  19>V3  and  the 
change  orer  the  period. 


Increase  (*) 

or 

19»« 

19»^3 

decrease  (-) 

Amoiint 

Per- 
cent 

Baaio  corporation 

Ineoae  tax  return 

(rent  llM}t 

Nuaber  of  retujva: 

With  net  in- 

oome 8/ 

269.9»^2 

283.735 

♦13,793 

♦5 

With  no  net 

inoeae  8/.... 

172,723 

136.786 

-35.937 

-21 

InaotlTc  'oor- 

porationa.... 

37.012 

35.373 

-1.639 

-K 

Total 

^79.677 

1V55.89* 

-23.783 

-5 

(In  millions  of  dollars) 

Net  income,  defi- 

cit, and  tax: 

Returna  with 

net  income:  8/ 

Het  dnoome  8/ 

2^^,  052 

'IM 

♦^,666 

♦19 

Inoome  tax  J/ 

K^ 

♦229 

♦5 

Returna  with  no 

net  income: 

Deficit  8/... 

1,001 

«99 

-102 

-10 

Taxable  exceaa 

profits  tax  returt 
Form  1121 ): 

Number  of  returns 

5^^,oo2 

68.202 

♦1«V,200 

♦26 

(In  millions  of  dollars ) 

Excess  profits 

net  inoome  10/. 

17.081V 

22.307 

♦5.223 

♦31 

Adjusted  excess 

profits  net  in- 

oome 11/ 

io.«V95 

l'^.553 

♦iv.058 

♦39 

Excess  profits 

tax  after 

credits  12/ 

7,852 

11.291 

♦3, Wo 

♦U 

8/ 


2/ 


10/ 


11/ 


12/ 


Hat  iBcoa*  or  deficit  as  us«d  throu^iout  this  M'tlole 
1*  th«  aaoont  raportad  for  daeXarad  raloe  «aKoaa»- 
praflta  tax  coBputatlon  adjuatad  ij  axolttdlnc  t^  ■•* 
oparatlac  loaa  daduotlon.  Nat  Inooaa  for  daolared 
ralua  azoaas-proflti  tax  coaputatloa  Inolvdaa  latai^ 
oorporata  dlrldandi  raoalrad.  (Saa  ll&a  31  af  Tora 
1120,  faoalalla.) 

Includaa  tha  daclarad  Talua  azcaaa-proflta  tax  «hlsh 
la  raportad  en  Tom  1120  together  with  the  tealo  oof«- 
poratlon  Income  tax.  fha  declared  value  exoeae- 
proflta  tax  waa  Introdnead  Into  the  tax  atruoture  in 
1933  as  a  corollary  meaaure  to  the  capital  atook  tax 
and  la  ooTered  In  ton  1120  vlth  the  tealc  corporate 
Ineoae  tax.  The  aaoont  InTolTad  In  thla  tax  la  negll- 
ClUe. 

bceea  profits  net  Income  la  ohtalnad  from  net  Inoome 
hy  maldng  certain  adjustments,  consisting  principally 
of  the  exclusion  of  lon^term  capital  gains  and 
leases,  dividends  reeelTed,  and  the  declared  value 
excess-profits  tax,  and  the  Inclusion  of  tha  net  opar^ 
atlng  loss  deduction. 

Xxcess  profits  &et  Inoome  less  tha  sua  of  tha  specific 
axaaptlon,  the  excess  profits  credit,  and  the  unused 
excess  profits  credit  adjustment. 

The  excess  profits  tax  covered  hy  Torn  1121  was  a  war- 
time measure  designed  la  general  to  tax  wartime  la- 
creases  In  corporate  earnings  at  special  ratea.  This 
should  net  ka  confused  with  the  declared  value  excess- 
profits  tax. 


Table  1,  Part  B,  at  the  end  of  this  ar- 
ticle, gives  more  detailed  data  on  inoome  and 
excess  profits  taxes  by  major  induatrial  groupa. 
Table  1,  Part  C,  presents  similar  data  by  net 
income  and  deficit  elasaea. 

Effect  of  renegotiation  on  'Statiatiea  cf 
Income'  data.  The  proviaiona  relating  to  renego- 
tiation of  war  contract a  required  the  determina- 
tion either  by  aigreement  or  order  of  exeeaaive 
profita  derived  from  the  performance  of  contraota 
■ade  with  the  varioua  contracting  Oovernaent  de- 
partments during  the  war.  Title  Til,  the  Revenue 
Act  of  19>l^3  lists  the  various  factors  which 
should  be  considered  in  the  determination  of  ex- 
eeaaive  profita.  "Statiatiea  of  Income*  data  re- 
fleet  the  reduotiona  in  profita  deterained  before 
the  filing  of  retui>aa  but  do  aet  shaw  %h«  «f- 
foeta  of  renegotiation  after  the  returna  have 
been  filed.  Ohangea  reaulting  from  the  renego- 
tiation of  war  contraota  are,  however,  recorded 
aa  aettlementa  are  reached.  The  effect  upon 
*8tatiatioa  of  Income*  data  of  renegotiation  aet- 
tlementa reached  (1)  to  December  31,  19!^  with 
reapect  to  the  tax  year  194^2,  and  (2)  to  Oote- 
ber  31,  19>^  with  respect  to  the  tax  year  19%3, 
is  summarised  in  the  following  table. 


19^2 

19"I3 

Increase 

Amount 

Per- 
cent 

Net  inoome  13/ 

Exceaaive  profita 
eliminated  by  rene- 
gotiation determined 
after  filing  of  re- 
turna   

(In 
of 

2»V,052 
1.7«3 

millioi 
dollar 

28,718 
2,893 

la 
1) 

♦1^,666 

♦3.556 

♦229 
♦3.'^*o 

♦19 

Net  income  eifter  re- 
negotiation  

22,269 

25,825 

♦16 

Tax  liability:  13/ 
Income  taxea  TX/. .. 
Exoeaa  profits  tax, 
after  credits.... 

»^,^^05 
7,852 

11,291 

♦5 
♦44 

Total  tax 

12,256 

15.926 

♦3,669 

♦30 

Tax  reduetion  ^esult- 
ing  from  renegotia- 
tion deterained 
after  the  filing  of 
returns: 

Income  tax  iV 

Exoeaa  profTCs  tax. 

65 
1,251 

2,051 

Total  tax  reduction 

1,316 
6,601 

2,1«H 

♦207 
♦2,636 

- 

Tax  liability  after 
renegotiation: 

Income  tax  iV 

Excess  profTxs  tax. 
after  credits.. .. 

9.237 

♦5 

Total  tax    

10.9^0 

13.785 

♦2,8JV5 

♦26 

li/ 
lii/ 


These  figures  reflect  the  effects  of  renegotiation  he- 
fore  the  filing  of  tax  returns. 

Includes  the  declared  value  excess-profits  tax  which 
Is  reported  ea  Torm  1120  together  with  the  basic  cor- 
poration Income  tax.  The  amount  Involved  In  the 
former  tax  Is  na^lglhle. 
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More  detailed  tables  will  be  shown  in  the 
final  'Statistics  of  Inooae*  reports  whioh  will 
be  published  at  soae  future  date. 

Balanoe  sheet  data.  Balanoe  sheet  data  were 
filed  by  alBost  all  net  ineoae  corporations,  as 
well  as  by  a  large  proportion  of  corporations 
with  no  net  incoae. 

Total  assets  of  |389*3  billion  were  reported 
on  366,870  corporate  returns  with  balanoe  sheets. 
This  represented  a  decline  of  ^%  from  I9IV2  in  the 
nxiaber  of  returns  with  balanoe  sheets  but  an  in- 
crease of  B%   in  the  total  assets  reported. 

For  nonfinancial  oorporations  15/  alone, 
total  assets  of  |193>')  billion  were  reported  in 
19'*^3>  ui  increase  of  about  (>%  orer  19'V2.  Balance 
sheet  figures  for  nonfinancial  corporations  are 
presented  in  the  following  table  for  19>l-2  and 
19'^3. 


19^2 

19»^3 

Increase  (•«-} 

or 
decrease  (-) 

Amount 

Per- 
cent 

Number  of  nonfinan- 
cial corporate  re- 
turns with  balance 
sheets:  1^/ 
With  net  inooae. . . 
With  no  net  in- 
oeae 

ia7.99»^ 

«0,674 

192,970 
61,008 

— 1 

*4.976 
-19.666 

♦3 

Total 

26«,668 

253.978 

-l«^,690 
dollars ) 

♦3.9 

::l 

♦J^.8 
♦1.0 

-6 

Assets: 

Cash  16/ 

(In  bil] 
15.6 

7.6 
23.2 
««.3 

Lions  of 
19.6 

23.7 
27.1 

12.1^ 

ZK.2 

«7.9 

195.0 

♦25 

♦3 
♦1 

♦6? 

Notes  and  accounts 
reeeirable  (less 
reserre) 

IQTentories 

Inrestments,   Oot- 
ernnent  obliga- 
tions  

Other  inxrestnents. 
Other  assets 

♦5 

• 

Total  assets 

l8'^.5 

♦10. »^ 

f6 

Liabilities: 

Accounts  payable.. 

Bonds,  notes, 
■ort gages  pay- 
able  

15.1 

38.8 

21.8 

63.7 

«.5 

36.8 

15.9 

38.0 
25.6 
63.7 
10.4 

+  .8 

-.8 

*3.9 

• 

ti.9 
♦»^.6 

♦5 
-2 

Other  liabilities. 

Capital  stock 

Surplus  reserres.. 

Surplus  and  un- 
diTided  profits 
less  deficit... . 

♦18 

• 

♦23 

♦13 

Total  liabilities. 

184.5 

195.0 

+10. «^ 

♦6 

15/ 


16/ 


Lass  than  $50  ■illlon,  or  .^. 

Tlnance,  insurance,  and  real  estate  (Including  lessors 
of  real  property)  returns  are  excluded  because  balance 
sheet  data  of  such  corporations  have  a  different  sig- 
nificance froa  those  of  Industrial  and  coanerclal  cor- 
porations. 
Includes  hank  deposits. 


Table  2,  Part  A,  at  the  end  of  this  article 
presents  more  detailed  balance  sheet  data  by  ma- 
jor industrial  divisions.  Table  2,  Part  B  gives 
similar  data  by  total  assets  classes. 

CoTerage  of  the  data.  The  data  presented  in 
these  tabulations  are  from  returns  for  (1)  the 
calendar  year  ending  December  31,  19'V3,  (2)  a 
fiscal  year  ending  within  the  period  July,  19*1^3 
through  June  19'^'^.  aad  (3)  a  part  year  with  the 
greater  portion  of  the  accounting  period  in  19')-3. 

The  figures  were  tabulated  from  corporation 
income  and  declared  value  excess-profits  tax  re- 
turns (Form  1120)  and  corpmration  excess  profits 
tax  returns  (rorm  1121).  Two  special  forms  were 
tabulated  with  Form  1120  as  follows:  (1)  life 
insurance  company  income  tax  returns  (Form  1120L), 
and  (2)  mutual  insuramce  company  income  tax  re- 
turns (Form  1120M).  Returns  filed  by  foreign 
corporations  engaged  in  business  within  the 
United  States  are  also  included.  Amended  returns 
and  tentative  returns  are  not  included. 

The  statistics  are  compiled  from  the  returns 
as  filed,  prior  to  revisions  that  may  be  made  as 
a  result  of  audit  by  the  Bureau  of  Internal  Reve- 
nue, and  prior  to  changes  which  may  result  from 

(1)  carry-backs  of  losses  and  unused  excess- 
profits  credits,  (2)  relief  granted  under  section 
722  of  the  Internal  Revenue  Code  whioh  covers  in- 
adequate base  period  income,  (3)  renegotiation  of 
war  contracts  after  the  returns  are  filed,  or 
(M')  recomputation  of  aaertization  of  emergency 
facilities. 

Similao*  coverage  applied  to  the  194^2  data 
presented. 

Comparability  of  data  between  19^2  and  19^3. 
For  most  of  the  19^3  tax  returns  filed,  the  tax 
liability  was  computed  under  the  same  provisions 
that  were  in  effect  for  19^2.  The  provisions 
of  the  Revenue  Act  of  19^2  continued  in  effect 
for  the  returns  for  (1)  the  calendar  year  I943, 

(2)  a  fiscal  year  ending  in  the  period  July 
through  November  19^3,  and  (3)  a  part  year  be- 
ginning and  ending  in  19^3. 

In  the  case  of  returns  for  fiscal  years  end- 
ing in  the  period  January  through  June  19^4,  and 
returns  for  part  years  ending  in  1944  with  the 
greater  part  of  the  accounting  period  falling  in 
1943,  the  tax  liability  was  affected  by  certain 
changes  in  the  law  introduced  by  the  Revenue  Act 
of  1943,  whioh  may  be  summarited  as  follows: 
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(1)  Tha  excess  profits  tax  rate  was  In- 
creased from  90  to  93%  of  adjusted  ex- 
cess profits  net  Inooae. 

(2)  The  peroentage  of  ln»»4ted  capital  al- 
lowed as  a  credit  under  tfa0  lATested 
eapltal  method  IJ/  waa  reduced  as  fol- 
lows: 


InTssted  eapltal 

Percentage  allowed 
as  a  credit  under  the 
Revenue  Act  of  — 

19>^2 

l9'^3 

First  15,000,000... 
Hext   5,000,000... 
Next  190,000,000... 
Over  200,000,000... 

6 

I 

5 

8 
6 
5 
5 

(3)  The  excess  profits  tax  law  was  changed 
to  provide  for  an  Increase  In  the  spe- 
cific exemption  from  151000  to  $10,000 
for  purposes  of  determining  adjusted  ex- 
cess profits  net  Inoome.  The  amount  of 
Income  subject  to  excess  profits  tax, 
which  Is  a  credit  against  net  Income  In 


17/  Mo  change  w*«  "ade  In  th«  averag*  base  period  aaminca 
■ethod  of  oonputlng  oxeaai  profit*  credit. 


arriving  at  normal-tax  net  Inoome  and 
surtax  net  Income,  was  thereby  decreased 
by  15.000. 

Ik)  Corporations  filing  returns  for  the  pe- 
riods outlined  above  (taxable  years  be- 
ginning In  19»V3  and  ending  In  19^^) 
were,  therefore,  affected  by  the  above 
changes  In  the  computation  of  both  their 
Inoome  and  exoess  profits  tax  liability. 
They  were  required  to  compute  two  tenta- 
tive taxes,  one  under  the  19'*-2  Act  and 
the  other  under  the  19'^3  Act,  and  pro- 
rate each  on  the  basis  of  the  number  of 
days  In  1$^"^  and  the  number  In  19^^, 
respectively.  The  prorated  portions  of 
the  two  tentative  taxes  were  then  com- 
bined to  determine  the  actual  liability, 
which  was  the  amount  tabulated  as  shown 
In  this  report.  Amounts  tabulated  from 
these  returns  for  all  Items  other  than 
the  tax  liability  (e.g.,  net  Income) 
were  the  amounts  used  In  computing  the 
tentative  tax  for  19'^3« 
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Table  I.-  Corporation  Income  Tax  Returns  for  1043 
Part  A.-  Compiled  Recelpta  and  Deductions,  by  Major  Industrial  Divisions 


Number  of  returns  1/ 

Reoalpta: 

Oroaa  sales  2/ 

Oross  reoelpTs  from  operations  J/. 

Interest  on  aovernnent  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable 

Subjeot  to  declared  value 
exoess-proflts  taxand  surtax 

Subjeot  to  surtax  only 

Wholly  tax-exempt 

Other  Interest 

Rents  and  royalties  j^/ 

Net  oapltal  gain.... 7 

Net  gain,  sales  other  than  oapltal 

assets  ^/ 

Dividends,  domestlo  oorporatlons.. 
Dividends,  foreign  oorporatlons... 
Other  reoelpta 

Total  compiled  reoelpts  6/ 

Deduotlons: 

Cost  of  goods  sold  7/ 

Oost  of  operations  7/ 

Compensation  of  offToers 

Rent  paid  on  business  property.... 

Repairs  8/ 

Bad  debt? 

Interest  paid 

Taxes  pald.^/ 

Contributions  or  gifts 

Depreciation 

Depletion 

Aaortltatlon  10/ 

Met  loss,  sales  other  than  oapltal 

assets  ^/ 

Other  deductions 

Total  compiled  deductions 


Compiled  net  profit  or  loss. 


Net  Income  or  deficit 

27,819.2 

Net  operating  loss  deduction  11/ 

225.0 

Income  subjeot  to  excess  profits 

tax  12/ 

11^,366.7 

It,  1^79.2 

15"^.  9 

11,291.5 

Taxes: 

Declared  value  excess-profits  tax. 
Excess  profits  tax  12/ 

Total  tax 

15.925.6 

Compiled  net  profit  lees  total  tax.... 

12,200.9 

Dividends  paid: 

Cash  and  assets  other  than  own 

stock. .....••.•.••..••••••••.... 

5,727.7 
224.8 

Corporations ■■  own  stock 

All 
Industrial 
divisions 


1«0,521 


200,619.0 
39,765.1 

66lt.5 

352.8 
29.3 

277.9 
2,237.5 
2,358.5 

291^.3 

I30.'t 
l,33'^.'^ 

133.5 
1,575.2 


2'^,772.5 


152,368.2 

22,070.8 

3.7'^5.^ 

2,382.6 


2.330. 

5.S99. 


1^18. 
.9 

.2 

159.2 

3.|16.5 
690!  6 

,  583.9 
2'^.331.5 


221,61*6.0 


28,126.5 


Major  Industrial  divisions 


Mining 

and 

quarrying 


8,133 


Manufac- 
turing 


78,716 


Public 
utilities 


19.279 


Trad* 


120,880 


Bervioe 


35.59'^ 


Finance, 

insurance, 

real  estate, 

and  lessors 

of  real 

property 


133.655 


(In  millions  of  dollars) 


3,258.3 
322.0 


2.5 
1.1 

50.3 
30.2 

3.9 

25.2 

.It- 

30.1 


3,731.* 


2,22lt.8 

209.6 

52.9 

19.0 

55.6 

5.5 

32.3 
121.2 

l'^.9 

14.8 
276.7 


3.392.4 


339.0 

338.2 

7.2 

86.3 


99.5 


169.8 


169.1 


200.4 
5.4 


136,989.7 
7.913.5 


52.2 

10.3 

.0 

11.0 

117.7 
309.5 

89.6 

8.6 

311.7 

85.2 

659.6 


146,559.4 


103,269. 
5,775. 
1,582. 

1.1^?: 

.93. 

429. 

2,913. 

92. 

1,826. 

368, 

533. 


10,583 


116.3 


129.965.7 


16,593.7 

16,581.9 

79.5 

I'0, 458.9 


2,266.1 

114.3 

8,162.7 


10,543.1 


6,050.6 


2,631.1 
114.1 


1,816.8 
18,625.3 


13.1 

2.3 

.1 

4.4 

112.6 

338.5 

21.7 

5.i 

322.8 

>^ 
69.0 


21,337.6 


1,023.6 

10,081.3 

148.9 

661.0 

37.9 

1,034.8 
1.324.8 

11.6 
1,059.4 

22.9 
143.5 

113.9 
1.137.4 


16,838.6 


4,499.1 

4,494.5 

36.1 

1.751.8 


997.4 
l,4o^!6 


2.407.7 


2,091.4 


1,175.8 
7.1 


56.323.0 
1.195.0 

832.4 
4,132.9 

11.2 

1.4 

1.4 

135.8 
18.0 

.3 

* 

.2 

7.8 

'88.8 
7.5 

4IJ 

23.1 

537.9 

2.9 
23.2 

2.8 
57.4 

58,349.6 

5.157.6 

44, 404.8 

601.1 

1.099.9 

101.5 
113.9 

296.9 
1.8 

3.1 

472.8 

2,0l«0.8 

227.1 

227.5 

12!  8 
55.3 

144.6 
.2 
.9 

7.il(:l 

21.3 
1.194.3 

55.255.6 

4,610.9 
546.7 

3.093.9 

3.091.9 

546.4 

33.5 

18.9 

1,523.9 

253.5 

538.5 

25.2 

1,219.2 

106.1 

2.8 

202.6 

1,782.9 

311.5 

1.311.1 

235.2 

543.4 
30.6 

105.6 
3.0 

61.0 

3.637.0 

582.6 

336.6 

28.1 

259.0 

1.937.5 

1,400.8 

105.7 

96.3 
590.8 

16.6 
147.4 

9,199.6 


37.9 

168.9 
103.8 

148.9 
640.5 
590.7 

11.6 
366.8 

23.0 
.8 

267.1 
3.625.8 


6,535.1' 


2,664.5 

2,377.4 

37.7 

69.2 


4o4.9 

3.1 

56.1 

464.1 


2,200.4 


1,001.9 
61.0 


Con- 
struc- 
tion 


12,128 


Agri- 
culture, 
forestry, 

and 
fishery 


491.1 
3.756.2 


1.0 

.2 

• 

.3 

2.3 

13.2 

11.0 

1.8 

7.8 

.1 

57.6 


4,342.6 


373.3 
14.5 

19.1 

10.  It- 
45.8 
■  2-5 

1.0 

2.1 
222.8 


4,074.9 


267.8 

267.4 

4.8 

173.4 


36.1 

3.4 

135.2 


174.6 


93.1 


31.3 
1.9 


6,884 


Nature 

of 

business 

not 
allocable 


699.1 
126.4 


.6 

• 

.2 

14.1 
7.2 

2.4 
10.6 


867.7 


448.9 
51.5 
26.1 
11.6 
11.8 

4.5 

10.7 

21.6 

.7 

28.8 

1.8 


7.1 
128.8 


753.7 


114.1 

113.8 

4.3 

44.2 


25.8 

1.6 

35.1 


62.6 


51.5 


31.1 
.7 


5.252 


147.6 
56.7 


.1 
.1 

3.5 

.9 
1.8 

• 

5.7 


226.9 


113.0 

18.3 

16.9 

2.9 

2.0 
8.8 

1:1 

.2 

4.7 

.5 

.1 

3.9 
38.0 


219.1 


7.8 
7.7 
2.9 

5.5 


4.7 

.:i 


9.3 


-1.6 


6.4 
.9 


Note :   See  page  A-l4  for  footnotes. 
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Table  1.-  Corporation  Income  Tax  Returns  for  1943  -   (Continued) 
Part  C-  Number  of  RetumB,  Net  Income,  and  Taxes,  by  Net   Income  and  Deficit  Classes 


Net  Inoome  or 
deficit  elaeees  15/ 


Returns  with  net  Inooae  15/ 


Nuaber 

of 
returns 


Ret 
ineeae 


Incoae 

subject 

to  excess 

profits 

tax 

12/ 


Taxes 


Total 
tax 


IncoBe 
tax 


Declared 
value 
exeess- 

profltB 
tax 


Exeess 
profits 

tax 

12/ 


(In   tlioueands   of  dollars) 

Under  1 

1  under  2 

2  under  3 

'  under  '^ 

ft  unde  r  5 

5  under  10 

10  under  15 

15   under  20 

20  under  25 

25  under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000.". 

10,000  and  orer 

Tax  on  returns  with  no  net  Incomes 

Total 


Ho  ineoae  data  (Inactive  corporations) 


(In  allllona  of  dollars) 


62,933 
29,718 
21,Ol4« 


16,777 

15.837 
40,570 
19,829 


12,095 

8,478 

20,294 

13,840 


4|si 
2,8 


:lil 


391 
390 


283,735 


25.5 
'^3•5 
52.2 


58.5 

71.5 

290.8 

243.2 


209.2 
190.0 
715.5 
977.2 


1,7'*«.6 
1,700.1 
1,983.6 
5.395.7 


2,745, 
12,266, 


28,718.0 


.1 
.2 


11.0 
30.3 


39.2 
ft5.2 

232.3 
409.9 


868.8 

925.9 

1,079.4 

3,026.3 


1.510.9 
6,186.5 


14,366.7 


5.1 

9.3 

11.7 


13.6 
17.0 
76.3 
77.6 


74.7 

73.5 

323.9 

515.9 


997.6 
1,001.3 
1,160.1 
3,192.6 


1,599.9 

6,775.2 

.3 


15,925.6 


»v.9 

6.6 

11.0 


12.7 
16.0 
64.1 

50.1 


40.3 

131.4 
179.4 


293.2 
260.3 
303.5 
790.9 


407.4 

1,870.5 

.1 


4,14.79. 2 


.2 

.4 
.5 

.6 

.8 
3.0 
2.5 


2.2 

1.8 
6.3 
7.8 


12.5 
12.0 
13.0 
31.5 


F-5 

42.1 
.1 


i5'^-9 


.2 

.2 

9.2 

25.0 


32.3 

166!l 
328.8 


691.9 

729.0 

643.6 

2,370.3 


1,175.0 
4,862.6 


11,291.5 


Returns  with  no 
net   Inooae  15/ 


Nuaber 

of 
returns 


Deficit 
15/ 


84,297 

16,605 

8, 304 


5,081 
3,516 
6,230 
3,373 


1,739 
1,173 
2,302 
l,l7•^ 


651 
218 

U 

2 
3 


(In  all- 
lions  of 
dolUrs) 

23.0 
20.4 


17.6 
15.7 
57.7 
41.1 


136,766 


35,373 


30.0 
26.2 
79.5 
81.0 


98.7 

73.8 

50.7 

101.3 


12.0 
146.4 


898.7 


1/ 

2/ 


4/ 


6/ 


1/ 


8/ 


Less    thar.   S50,000.  2/ 

N'jmber   of  returns   excludes   returns   of  Inactive   corpora- 
tions. 

■Gross   sales'    consists   of  aaounts   received   for  goods, 
less   returns   and  allowances,    In   transactions  where   in- 
ventories  are   an   Income-determining   factor.      For  'Cost 
of  eoods   sold,"    see    "Deductions." 

"dross   recelDts    from   operations"    consists   of  anounts 
received   fros   transactions    In  which  Inventories   are   not  10/ 

an   Incooe-deternlnlng   factor.      For   "Cost   of  operations,* 
see    "Deductions." 

Ano-unt  shown  as   "Rents  and  royalties"   consists  of  gross 
ano-unts   received.      The   anounts    of   depreciation,    repairs,  11/ 

Interest,    taxes,    and  other   expenses,    which  are   deducti- 
ble   fron   the   cross   amount   received   for  rents,    and  the 
aaount   of  deoietlon,   wnich  is   deductible    from   the   gross  12/ 

a=ount   of  royalties   received,    are    Included  In   the   re- 
soectlve   deduction   lte=s.  il/ 

"Net   ealn   or  loss,    sales   other   than   cipltal   assets'    la 
the   net   anount   of  gain   or  loss   arising   fron   the   sale   or 
exchanee   of  decreoiable   proj>erty   and   real   property  used 
In  trade   or  business.      If  such  property  has  been  held 
for  aore   than  6  months,    special  treatment  of  the  gain 
or  loss   Is  provided.  . 

'Total  conplled  receipts'   excludes  nontaxable   Incoae  i*/ 

other  than'  tax-exempt   Interest   received   on   certain  Oov- 
emaent  obligations. 

Where    the   anount   reoorted  as    'Cost   of  goods   sold     or 
'Cost   of   oDeratlons'    Includes   Itens   of  deductions   such 
as  depreciation,    taxes,    etc.,    these   Itens   ordinarily  are 
net   transferred   to   their  specific   ceadlngs.      However,    an 
exception   Is   nade  with  respect   to   aaortltatlon  of  eaer-  I5/ 

gency   facilities   reported  in   costs,    such  anount  being 
transferred  to   'Anortliatlon. ' 

Aaount  shown  as   "Repairs"    Is  the  cost  of  Incidental  re- 
pairs.    Including  labor  and  supplies,   which  do  not  add  16/ 

aaterlally  to  the  value   of  the  property  or  appreciably 
prolong  Its  life. 


The   Item   "Taxes   paid"    excludes    (1)    Federal    Incoae   tax 
and  Federal  excess  profits  taxes,    (2)    estate.    Inlier-' 
Itance,    legacy,    succession,   and  gift   taxes,    (3)    Incoae 
taxes  paid  to  a  foreign  country  or  possession  of  the 
United   States   if  any  portion   Is   clalned  as   a   tax   credit, 
(4)    taxes   assessed  against   local  benefits,    (5)    Federal 
taxes  paid  on  tax-free   covenant  bonds,    and  (6)    taxes   re- 
ported in  "Cost  of  goods   sold'   and  "Cost  of  operations.' 
Aaount   shown  as   'Aaortlratlon'    is   the   deduction  provided 
by  the   Second  Revenue   Act   of  194o  with  respect   to   the 
aaortltatlon  of  the   cost   of  emergency   facilities  neces- 
sary  for  national   defense. 

In  general,  the  net  operating  lose  carry-over  is  the  sua 
of  the  net  operating  losses,  if  any,  for  the  two  preced- 
ing taxable   years. 

'Income  subject  to  excess  profits  tax"   Is,    in  general, 
eo.ual  to  the  adjusted  excess  profits   net  Inooae. 
The   excess  profits   tax  shown   Is    that   imposed  by   section 
710   of   the   Internal  Revenue   Code   as   amended  and   should 
not  be   confused  with   the   declared  value   excess-profits 
tax.      The   anount   shown   is    the   excess   profits   tax  liabil- 
ity reported  on  corporation  excess  profits   tax  ret'jms, 
less   the   credit   for  debt  retirement  and  the  net  postwar 
refund. 

The  industrial  classification  Is  based  on  the  business 
activity  reported  on  the   return.     *fhen  multiple  busi- 
nesses  are  reported  on  a  return,    the   classification  is 
determined  by  the  business  activity  which  accounts   for 
the  largest  percentage   of  total  receipts.      Therefore, 
the   Industrial  groups  do  not  reflect  pure   industry 
classifications. 

'Net   income'    or  "Deficit"    is    the   amount   reported   for  de- 
clared value  excess-profits   tax  computation  adjusted  by 
excluding  net  operati.ng  loss  deduction  (items   31  and  27, 
respectively,    page  1,    Form  1120). 

Total  number  of  returns  includes  returns  of  inactive 
corporations. 
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Table  2.-  Corporation  Income 
Part  A.-  Assets  and  Llabl 


Tax  Returns  with  Balance  Sheets  for   1043 
Utles  by  Major   Industrial  Divisions 


All 
Industrial 
dlTlslone 


Net 
Income 


5o  net 
Incoae 


Major  industrial  divisions 


Mining  and 
quarrying 


Kanafaeturlng 


Public 

utilities 


Trade 


X«t 
Incoe 


So  net 

Incose 


Set 

IncoBe 


Ho  net 

Incoe 


let 

■Incoae 


5c  -  = 

1.-.::- 


Ro  net 

Inooae 


Huaber  of  returns  with  balance 
sheets  1/ 


Assets: 

Cash  2/ 

Notes  and  accounts  reoelTabla 
(less  reserre) 

Inventories 

Investaents,  Oovernaent  obliga- 
tions 2/ 

Other  Investaents 

Gross  capital  assets  (except 

land)   h/ 

Less   reserrss 

Land 

Other   aa  se  ts 


26o,3»l|     106,529 


47,613.1!     2,65«.'«- 


26,1*52.1 


Total  assats  ^, 


Liabilities: 

Aocounts  payable 

Bonds,    notes,    aortgages   payabla: 

Maturity   less    than  1  year.... 

Maturity   1   year   or   acre...... 

Other   liabilities 

Capital    stock,    preferred 

Capital    stock,    ooaaon 

Surplus   reserves 

Surplus  and  undivided  profits  S/. 

Less  deficit  J/ 


Total  llabllitleB  y. 


82,M36.7 
67.869.1 

12l^,65l^.6 

11.3,878.3 

t.kOl.X 

9.126.7 


2,883.7 
735.1 

'*,2'^.6 
"■.195.2 

11,696.8 

3.320.8 

2. 169. 3 

762.0 


363, 4^95. 2      26.028. Iv 


15,860.8;      1,634.* 


,612. 


^1^.634 


-16, 094. 3 
13,762.2 
58.898.1 
11,908.6 
59,*07.4 
4,682.6 


1.157.5 
7.100.5 
9,765.0 
1.379.8 
6,138.1 
500.6 
3.390.0 
5.037.4 


363.495.21    26,028.4 


3.700 


^^7l.^j 

401.61 
246.5! 

362.8 

548.1 

4,4511.1 

2,324.8 

97.'^ 

127.3 


1,: 


3.336   I 

(In' 

45.4  ; 
3'^.7 

11.6 
90.4 

51.7 
A5.1 

46.6 
39.« 


58,683!     14,466;       11,758         4,ii69         87,?81 


allllons 
11,584.8 

14,665.2 
18,768.4 

9.115.6 
9.221.3 

48,510.6 

2^,013.5 
1.699.6 

3.226.1 


of  dollars) 

167.6  3,028.3 

344.9  2,282.6 

386.3  955.7 

56.7  777.2 

127.1  11,234.4 

-.339.0  53.161.7 

563.1  11,158. s 


6a. 4 

S6.4 


391.3 

l,9?3.3 


108.2 

35.4 

20.9 
132.7 

2.096.0 

nu 

116.1 


1.631.5 
1.775.0 

5,062.2 

2.479.0 

8I9.I 

619.8 


265.2 ! 


98. 
361. 
328. 
151. 
1,508. 
209. 

1,712. 

25''. 


79.6 
216.2 

88. 9 

42.6 

571.3 

22.4 

263.0 

338.6 


2,976.7 

6,141<.0 
14,802.9 

5,740.2 
21,4iU..2 

7.445.0 

25.787.2 

659.1 


221.1 
428.8 
16J-.4 
134.7 
558.8 
45.6 
410.1 

3'i9.1 


322.9 
21,794.1 

6,660.2 

4,101.2 

IS, 079.3 
1.^53.8 
9,531-1 
l,ai=.6 


67.7 

1,068.9 

412.3 

164.8 

647.3 

45.1 
201.6 

568.0 


931.7 
1.177.3 

2,021.7 
1,169.9 
5.425.6 

940.4 
6,087.6 

386.7 


20,386 


102.2        3,029.0!        123.4 


'-,2S-i.l  210.4 

5,835.0  197.0 


28.9 
60.0 

358.0 

15*.  1 
55.2 
33.3 


4,384.0      1,049.6        92.778.2      1,985.5      62.665.8      2,244.7      20,576.8  912.1 


104.1  9.096.9  245.1        1,637.6  1       20I..9       3.209.3!       205.* 


79.2 

134.1 

89.8 

42.4 

387.8 

13.1 
186. 3 
225.9 


4.384.0     1,049.6        92,778.2     1,989.5      62,665.8  J  2,244.7      20,576.8  912.1 


Table  2.-  Corporation  Income  Tax  Returns  with  Balance  Sheets  for  1943  -    (Continued) 
Part  A.-  Assets  and  Liabilities  by  Major   Industrial  Divisions  -    (Continued) 


Major  Industrial  divisions  -  (Corti-ued) 


Serrlee 


finance,  Insur- 
ance, real  estate, 
and  lessors  of 
real  property 


Construetlen 


Ag-l culture, 

forestry,  and 

fishery 


Satore  of  business 
not   allocable 


No   net 
Incoae 


Net 
Incoae 


No   net 
Incoae 


Set 
Incoae 


•  o   net 
Incose 


Net 
..r.coae 


No   net 
Incoae 


Set 

Incoae 


No  net 
Incoae 


Muaber  of   returns   with  balance 
sheets  1/ 


19.343  j      10.456 


67.371 


»5.5gi 


6.;2: 


3.673 


Assets: 

Cash  2/ 

Notes   and   accounts   receivable 
(less   reserve) 

Inventories 

Investaents,    Oovemaent  obliga- 
tions J/ 

Other  Investaents 

Oross  oapltal  assets   (exoept 

land)   4/ 

Less  reserves 

Land 

Other  assets 


(In 

480.5'           '^9.5'    28,600.6'  2,113.0 

20,095.8  1,929.9 

31.6  19.5 

70.130.4  4,U5.5 

44.227.5  3,608.S 

9.8I3.4  5.665.6' 

2.230.1  1,225.8' 

2,603.6  1,757.1' 

2,889.4  418.3  I 


illllcns   of   dollars) 

27?. 5  35.1        106.5 


366.  •» 
329.6 

174.4  1 
525.7 

2,503.5 

1,120.1 
471.2 
154.3 


60.6 
22.5 

10.0 
46.0 

596.2 

2*3.2 

123.0 

34.2 


574.6 
129.9 

126.7 
127.1 

426.4 

73.7 


103.8 
16.9 

10.6 
26.5 

97.3 

li.6 
13.1 


106.6 

140.6 

69.3 
136.0 

621.4 

287.0 

250.1 

32.0 


Total  assets  5/ ,       3,8St.8  698.8    176,162.4  18,401.6        1,552.5  273.0     1,175.5 


Liabilities: 

Accounts  payable 

Bonds,  notes,  aortgages  payable: 

Maturity  less  than  1  year.... 

Maturity  1  year  or  aore 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  coaaon 

Surplus  reserves 

Surplus   and   undivided  profits   i/. 

L«ss  deficit  2/ 


Total  liabilities  5/. 


324.6 

84o!7 
398.6 
223.0 
887.7 
188. 3 


101.2 

52.3 
281.6 

119.4 

*^* 

21*.  1 
16.0 

146.6 
277.9 


999.6        633.5 


1,010.8 

6.090.9, 

141,435.9 

2,280.1 

10.071.4 

1.653.1 

14,193.6 
1.573.2 


,  597. * 
^.825.3 
8,803.1 

909.6 
3.252.7 

3^.3 

2.006.4 
2.972.7 


2I6.C 
104,5 

70.1 
343.1 

37.4 
282.7 

53.0 
468.8 

23.2 


62.1 

26.9 

■^5-3 
30.8 

11.3 

8J.3 
0.8 

53.5 
53.0 


77.9 


55.8 
109.7 

70.6 
41.5 

479.8 
52.3 

384.S 

96.7 


3,884.8         698.8   176.162.4  18.401.6       1,552.5         273.0     1,175.5 


1,S8A 


11.0 

18.6 
19.3 

2.0 
43.1 

120.1 
33.0 
5«.f 

7.6 

246.9 


37.2 

18.6 
48.9 
19.0 
U.7 
129.3 
1.3 
70.0 
89.0 

2*6.9 


1,605 


32.7 

68.0 
15.* 

18.7 
73.9 

101.2 
36.0 
30.7 
10.6 


33.7 

16.2 

45.4 
32.4 
1''.7 

118. 5 
13.2 

109.1 
68.1 

315.2 


2.251 


11.2 

32.8 
3-5 

6.4 

60.8 

72.8 
15.2 
25.7 

13.1 


315.2         212.3 


41.0 


14. 
51. 
31. 
17. 
163. 
3. 

163. 


212.3 


Note:   See  page  A- 16  for  footnotes. 
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Table  2.-  Corporation  Income  Tax  Returns  with  Balance  Sheets  for  1943  -   (Continued) 
Part  B.-  Assets  and  Liabilities  by  Total  Asset  Classes 


Number  of  returns  with  balance 
sheets  1/ 


Assets : 

Cash  2/ 

Notes  and  accounts  receivable 

( less  reserve ) 

Inventories 

Investments,  Ooverniiient  obllgi 

tlons  2/ 

Other  Investments 

Oross  capital  assets  (except 

land)  V 

Less  reserves 

Land 

Other  aseeta 

Total  assets  ^ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year... 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,   preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  S/ 

Less  deficit  J/ 

Total  liabilities  5/ 


Total 


366,870 


Under 
50 


181,961 


50 

under 

100 


56,579 


Total  assets  classes  In  thousands  of  dollars  ^ 


100 

under 

250 


56,103 


250 

under 

500 


26,757 


500 
under 
1,000 


17.893 


1,000 
under 
5,000 


20.737 


5,000 

under 
10,000 


3.232 


10,000 
under 
50, 000 


2.719 


50,000 

under 

100,000 


396 


100, 000 
and 
over 


491 


(In  millions  of  dollars) 


50,271.5 

27,187-2 

86,655.3 
72,061.5^ 

136.351.5 
^7.199.6 

8.576.3 
9,888.7 


389,523.6 


17.'»95.2 

4:?f2:l 

175,859.3 
I5,llv2.0 
65,036.2 

12,409.2 

62,797.'^ 

9,720.1 


389,523.6 


577.7 

670.7 
572.3 

51.5 
15'*.  7 

1.989.9 
910.6 
301.5 
150.9 


3.558.5 


7'*6.9 

279.7 

610.2 
37'*.1 

120.2 

2,013.3 

26.2 

7'*7.7 

1.359.6 


3.558.5 


5'H.9 

716.2 
605.7 

100.9 
205.6 

2,164.8 
884.9 


4,035.8 


550 

242 

347 

128 

1,615 

41 

917 

568 


4,035.8 


I.O89.9 

1.507.8 
1,260.0 

356.7 
561.2 

4,718.8 

1,922.2 

974.4 

3O8.7 


8.855.3 


1,003.0 

480.8 
1,802.7 

852.6 

31*2.4 
3,000.4 

141.3 
2,160.9 

928.9 


8.855.3 


1,236.0 

1,585.1 
1.29^.3 

671.6 
802.6 

4,492.0 
1,8M-1.7 

887.5 
290.8 


9,418.2 


881.6 

466.0 
1,655.3 
1,461.3 

'W3.7 
2,692.7 

221.5 
2,368.8 

732.7 


9,418.2 


1,922.3 

2,115.5 
1,516.8 

1,575.8 
1,185.5 

5,180.9 

2,192.8 

936.2 

365.7 


12, 606.0 


942,5 

551.6 
1.682.2 
3.304.1 

547.7 
3,005.6 

343.0 
2,999.4 

770.1 


12,606.0 


7,291.0 

6,664.4 
4,245.4 

8,914.4 
5.340.6 

13.939.9 
5,906.8 
2,063.2 
1,058.6 


43,610.6 


2.363.9 

1,440.4 
3.929.9 
17.571.5 
1,763.* 
7.724-3 
1,413.8 
9.155.3 
1.751.7 


43,610.6 


3.539.4 

3,049.4 
2,022.5 

5,168.7 
3,000.7 

7.137.3 

2,879.7 

781.7 

576.7 


22,396.7 


1,031.6 

595.0 
1,760.5 
9.562.1 

827.6 

3.617.3 
849.2 

4,779.8 
626.4 


22.396.7 


7,966.0 


1:11 


12,309. 

9.427. 


18,888.0 
7.539.6 
1,138.8 
1.598.4 


55,214.7 


2.529.6 

1,233.7 
5,003.0 
23,339.1 
2.695.3 
8,367.3 
2.578.4 

10,838.8 
1.370.6 


55,214.7 


3,767.3 

2.945. 
2,129. 

6,072. 
3,896, 

10,402, 

3,206, 

349, 

951. 


27.307.7 


1.102.9 

425-5 
3,965.2 
11.275.9 
1,649.2 
4,118.3 
1,165.0 
4,017.1 

411.4 


27.307.7 


22,340.0 

19.717.7 
8,871.4 

47,489.4 

67.437.2 

19,914.3 

704.6 

4,441.0 


202,520.1 


6,342.6 

1.054.9 
22,564.0 

28,881.8 
5,629.7 

24,812. 
1,200. 


202,520.1 


1/ 


y 


"Number  of  returns  with  balance  sheets'  excludes  returns 
of  Inactive  corporations  and  returns  of  active  corpora- 
tions for  which  balance  sheet  data  are  lacking. 

Amount  shown  as  'Cash'  Includes  bank  deposits.  ^ 

Amount  shown  as  "Investments,  Government  obligations" 
consists  of  obligations  of  the  United  States  or  agency  or 
Instrumentality  thereof  as  well  as  obligations  of  States, 
Territories,  and  political  subdivisions  thereof,  the  Dis- 
trict of  Columbia,  and  United  States  possessions.  y 
Amount  shown  as  "Capital  assets"  consists  of  (1)  depreci- 
able tangible  assets  such  as  buildings,  fixed  mechanical 
equipment,  manufacturing  facilities,  tram sportat Ion  fa-          J/ 
duties,  and  furniture  and  fixtures,  (2)  depletable  tan- 
gible assets  -  natural  resources,  and  (3)  Intangible  as- 


sets such  as  patents,  franchises,  formulas,  oopyrlghts, 
leaseholds,  goodwill,  and  trade-marks.   (Amounts  In  both 
tables  of  this  release  exclude  land. ) 

Assets  and  liabilities  are  tabulated  as  of  December  3I, 
1943.  or  close  of  fiscal  year  nearest  thereto.   Total 
assets  classes  are  baseC  on  the  net  amount  of  total  as- 
sets after  reserves  for  depreciation,  depletion,  amorti- 
zation, and  bad  debts. 

Amount  shown  as  "Surplus  and  undivided  profits"  oonslsts 
of  paid-in  or  capital  surplus  and  earned  surplus  and  un- 
divided profits. 

Amount  shown  as  "Deficit"  consists  of  negative  aaounts 
of  earned  surplus  and  undivided  profits. 
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January  1947 


SUMMARY   OF   FISCAL   STATISTICS 


<y..- 


Treasury  Bulletin 


Budgetary  Receipts  and  Expenditures 

(In  nlllions  of  dollaxs) 


Jlrst  5  months, 
fiscal  years  191*5  to  19l*7 

Complete  fiscal  years, 
191*5  to  191*8 

191*5 

191*6 

19U7 

Change 

to 
I9U7 

Actual 

Estimated  l/ 

Change  1/ 

191*5 

191*6 

I9U7 

191*8 

Actual 

191*6  to 

estimated 

19'*7 

Istlmated 

191*7  to 

estimated 

19l»« 

EecelptD: 

10,713 

790 

3,111* 

132 
810 

15,558 
661 

10,733 

753 

3,1*59 

166 
1,306 

16,1*17 

631 
15,786 

9.399 

818 

3,1*52 

216 
1,169 

15,055 

696 
l'*,359 

2,61*1* 

2,356 

^^} 
11* 

1,392 
6,717 

-1,33'* 

+€5 

-7 

+51 
-137 

-1,362 

+65 
-1,1*27 

35,173 
1,780 
6,91*9 

355 
3,1*83 

U7,7l*0 
1,283 

'*6,'*57 

50,337 
30,  W7 

9,61*5 
90,029 

30,885 

1,701 
7,725 

1*35 
3,'*93 

W*,?39 

1,201 
'*3,038 

27,800 

15,161 

5,581 
1*8,51*2 

'*,253 

1*,722 
3,027 

12,002 

27,13'* 
1,91*1 
8,013 

1*96 
1*,001 

1*1,585 

1,355 
1*0,230 

26,661 

2,681 
6,81*7 

517 

3,011 

39,717 

1,987 

37,730 

-3,751 
+21*0 
+288 

+61 
+5O8 

-2,65U 

+15I* 

-2,808 

-'*73 

+7'*0 

-1,166 

+21 
-990 

Internal  revenue: 

Miscellaneous  internal  revenue  g/ 

-1,868 
+632 

Less: 

Het  approjrlatlons  to  Tederal  Old-Age 
and  SurvlTorB  Insurance  Truat  Hind. . . . 

lit,  898 

-2,500 

Ixpendltxires: 

19,989 
12,613 

i*,oi*7 
36,61*9 

1*91 
933 

582 

2,006 

16,607 
8,899 

2,937 
28,I*U3 

902 

1,158 
1,052 

3,111 

-13.963 
-6,5'*3 

+311 

+11* 

-l,5'^5 

-21,726 

7,651* 
5.116 

•   1,900 
3,1*56 

18,126 

7,367 

u,£*20 

250 

1,51*2 
13,579 

-20,11*6 

-10,01*5 
+1,900 

-2,125 
-30,1*16 

-1,650 
-1,91'* 

-'*,5'*7 

Var  and  defense  activities: 

Armed  Torces  Leave  Act  of  I9U6: 

Cash 

Miscellaneous  war  and  defense  activities 
Total 

Veterans'   Administration,   Interest  on  pub- 
lic debt,   and  refunds  of  taxes  and 
duties: 

2,767 

l,28l* 
808 

'♦.859 

159 

325 

600 

1,081* 
272 

871 

+1,865 

+126 
-210* 

+1,71*7 

2,060 

3,617 
1,707 

7,38'* 

7,518 
i*,950 
2,117 

1U,585 

7,001 
5.000 

2,0l*0 

iu,oi*i 

+3,265 
+228 
-910 

+2,583 

+317 

+950 

-3U9 

+1,500 

+2,1*18 

-517 
+50 
-77 

-51*1* 

-U76 
-950 
-325 
-300 

-2,051 

Total 

International  finance; 

Bretton  Woods  Agreements  Act: 

- 

17U 

+159 

+151 
+600 

+910 

+1,060 

+81 
+321 
+220 

159 
671! 

1*76 

950 

325 

1,500 

1,200 

Sxport-Import  Saik  -  ee^ital  stock 

Credit  to  United  Eingdon 

Total 

_ 

136 

1*62 

151 
651 

_ 

833 

980 
852 
1*07 

i,'*03 

3,251 

1,680 

1,231* 

1,257 

2,555 

10 

1,200 

Aid  to  agriculture  1^* ..••••••*••••••••••  •. 

169 
1*66 
153 
568 

762 
815 

323 
1,093 

1,720 
1,308 

l,U69 

3,356 

25 
781 

-1*91* 

5'*3 

+700 

+382 

+850 

+1,152 

+10 

+1*0 
+7U 

+212 

+802 

+15 

Deserve  for  contingencies 

Oovemnent  corporations  (wholly  owned),  ate. 
(net): 
Eeconetnictlon  Finance  Corporation: 

1*51 
-81* 

386 

-336 
1*16 

11*9 

7 

.    39 

-2l+9 

-5U 
33,075 

-17,290 

-27 

15 

-799 
-105 

-917 

1U,825 

-1*66 

-176 
+« 

-839 
+11*3 

1*72 
-288 

1*70 
-662 

-7 

100,397 

-53,9'*l 

328 
-23 

-i,oi*i* 

-566 
-1,305 

63,71'* 
-20,676 

1      161 

-790 
U5U 

-11*1* 

+251* 
+1,020 

+620 

+296 
+89 

+1,00U 

Other 

Other 

Total 

-861* 

-175 

829 

+1,130 
-21,191 

To t  al  expend! tore  e 

1*0,1*26 

-25.529 

-18,250 

'*2.523 

37,528 

+202 

-'♦,995 

Het  budgetary  deficit  (-)  or  surplus  (+) 

+l6,82l* 

-2,293 

+18,383 

+2,'*95 

Source: 

2/ 


Bally  Treasury  Statement,   except  as  noted. 
Based  upon  the   191*8  Budget   document,    Appendix  7- 
Includes  chiefly  alcoholic  beverages  taxes,    tobacco   taxes,   mam- 
facturers'    and  retailers'    excise  taxes,   and  estate  taxes. 
Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  lelly  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,   such  deposits  were  as  follows:      fiscal  year  19'*5,   $2,01*1  mil- 
lion and  fiscal  year  191*6,   $1,063  million.     Deposits  are  estimated 
at  $1*08  million  for  fiscal  year  I9U7  and  $193  million  for  fiscal 
year  191*8.     These  figures  include  so-called  voluntary  returns. 


H/     Includes  transfers  to  trust  accounts,  etc. 

^     Includes  expenditures  for  public  works  undertaken  by  Veterans'   Ad- 
ministration. 

6/     Includes  $921  million  for  restoration  of  capital  impairment  of  Com- 
modity Credit  Corporation. 

2/     Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  V.   S.  Snploy- 
ment  Service   (formerly  Office  for  Emergency  Management,  War  Manpower 
Commission,  U.    S.  Employment  Service),  under  authority  of  the  Social 
Security  Act. 


January  1947 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


'In  mllllonfl  of 

dollars) 

End  of  first  5  months, 
fiscal  years  I9U5  to  19l*7 

End  of  fiscal  years, 
I9U5  to  191*8 

Not.   30, 
191*1* 

Not.   30, 
191*5 

Not.  30, 
191*6 

Change       ! 

Not.  30, 

191*5  tc 

Not.  30, 

191*6 

Actual 

Estlaated  l/ 

Change  1/ 

Jure  '0, 
191*5 

3v.-r  3'i, 

19'*c 

June  30, 
191*7 

Juno  30, 
191*8 

Actual 
191*6  to 
ostljnated 
191*7 

Estlaated 

191*7  to 

estimated 

I9W 

Securities  Issued  ^7  the  tfalted  States 

11*5,183 
1*9,008 

19U,192 

16,583 

185,112 
57,028 

21*2,11*0 

20,710 

262,81*9 

/       2,1*92 

265,31*2 

180,328 
56,31*3 

236,671 
2l*,25l* 

-l*,785 
-685 

-5,1*69 
+3,51*5 
-1,925 
-l,lUl 
-3,065 

+6 
.180 

181,319 
56,226 

237,51*5 

18,812 

256,357 

2,326 

189,606 
56,173 

>          n.a. 

260,1*00 

n.a. 

n.a. 

n.a. 

Interest-bearing  debt: 
Public  Issues: 

Marketable 

Non-oarketable 

Total  public  Issues 

2U5,779 
22,332 

210,771* 

1*,230  1 
215,005 

260,925 

1,352 

262,277 

268,111 

1,311 

269,1*22 

1*3 
1*2U 

1*67 
10 

Matured  debt  and  debt  bearing  no  Interest.. 
Total  public  debt  outstanding 

258,682 

260,200 

-9,022 

-200 

Securities  guaranteed  by  the  Dhlted  States  2/ 

1,193 
277 

39 
1*97 

536 
16 

1*5 

317 
362 

8 

31* 

375 

n.a. 

n.a. 

n.a. 

n.a. 

Interest-bearing  debt; 
Public  Issues: 

Marketable 

Hon-majice  table 

Total  Interest-bearing  debt 

Matured  debt 

1,1*70 
63 

-175 
-8 

1*09 
2U 

Total  guaranteed  seciurltlos  outstanding .... 
Total  public  debt  and  guaranteed  securities 

1,533 

553 

370 

.183 

1*33 

U76 

U28 

397 

-1*8 

-31 

216,537 

265,891* 

262,61*6 

-3,21*8 

259,115 

269,898 

260,828 

260,597 

-9,070 

-231 

outstanding 

Source:  Dally  Treasury  Statement,  except  as  noted. 
n.a.  lot  aTallable. 

1/  Baaed  upon  the  I9U6  Budget  document. 


2/  Includes  prepayments  on  securities . 

■^    Excludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 


(In  mlUlons  of 

dollnrs) 

First  5  months, 
fiscal  years  I9U5  to  I9U7 

Complete  fiscal  years,  191*5  to  191*8 

191*5 

191*6 

191*7 

Actual 

EstUnated 

1/ 

191*5 

191*6 

191*7 

191*8 

Amount  required  to  be  financed 

25,529 

25,529 

17,290 

1*66 
7,11*5 

53,91*1 
1*,529 

20,676 
521* 

2,293 
9,022 

1*07 

U,722 

11,722 

200 
1*1U 

Net  budgetary  deficit 

Net  decrease  In  public  debt , 

Net  Increase  In  General  Fund  balance 

Net  expenditures  In  trust  accounts,  etc.  2/ 

Total  amount  required  to  be  financed 

Means  of  financing 

17,290 

7,611 

58,U70 

21,200 

61U 

1U,001 

10,366 

1,161 

6,660 
10,253 

377 

17,290 

7,573 
38 

57,679 

791 

58,1*70 

10,7110 
10,1*60 

202 
1*11 

Net  decrease  In  General  Fund  balance 

Net  receipts  In  trust  accounts,  etc.  2/.... 

Total  amount  financed 

25,529 

7,611 

21,200 

11,722 

611* 

Source:  Dally  Treasury  Statement  except  as  noted. 
1/  Based  upon  the  19l*8  Budget  docunent. 

2/  Conprlses  trust  accounts,  sales  and  redemptions  of  obligations 
of  CSoTemnksnt  corporations,  etc..  In  the  market  (net),  inorensnt 


counts,  and  beginning  with  July  19l*6,  a  clearing  account  for 
outstanding  checks. 


m 


i  1 


:-■  ■:? 
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Treasury  Bulletin 


RECEIPTS   AND   EXPENDITURES 

AND 
APPRO  PRI AT  IONS 


January  1947 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  ■llllona  of  dollari) 


fiscal  y«ar 
or  Bonth 


1937 

1938 

1939 

19'*0 

IjUl 

ig"*? 

I9t3 

igWi 

19'>5^ 

19U6 

igUS-BoTenter. . 
DeO€iaber   . 

19U6-Janiaary . . . 
Fobruary ■ . 
March 

^rll 

>tay 

Juno 

July 

August ... 
Saptenber. 

October. . . 
NoTember. ■ 


B«c«lpt« 


OroBB  racelpta 


Total 
rocelptt 


5.29'» 

5.66g 

5.925 

8.269 

13.66« 

23.385 

U5.'*08 

Ult,239 

2,609 
1»,122 
3,gl48 
3,875 
5,762 

2,73"* 
2,998 

U,l482 

2, 600 
2,717 
U,U81 

2,617 
2.639 


Interoal 
rertnua 


II 


'*.597 
5.67"* 
5.161 
■liiQi- 
T.3b2 
12. 993 
22,11W 

i«l,685 
'•3.902 
'W.310 

2,383 
3,9'« 

3, '•51 
3,6«U 
5,583 
2,310 
2,308 
1»,080 

2,251 
2,l»9't 
'*,29l 
2,230 

2,1*03 


359 
319 
3'*9 
392 

355 
'•35 

35 
32 

'•5 
U2 
35 

'« 
U2 

1*5 
'•5 


Othsr 
racalptt 


Laaa  nat 
approprlatloaa 

to  Tedaral 
01d-ih«a  aad 

SuTTlTora 

Insurance 
Trust  ?und  j/ 


210 

208 

188 

273  10/ 

515  10/ 

286  10/ 

916  10/12/ 
3.292  12/ 
3. '•83  12/ 

3.'^93  12/ 

191 

1U2 

35'^ 
158 

138 

379 
61*9 
367 

305 
183 
i'i7 
3U1 
192 


265 

387 

503 

538 

661 

869 

1.103 

1.260 

1.283 

1,201 

235 

1* 

196 
15 

265 

3 

61 

283 
3 

73 
275 


Net 

receipts 


5.029 

5.855 
5.165 
5.387 
7.607 
12.799 

22,282 

'♦'•.I'^g 
'•6.'^57 
'♦3.038 

2,37U 

'•,118 
3,819 

3,678 

5,7i»7 
2,677 
2,733 
U,U79 

2.539 
2,U3U 
'•,'♦78 

2,5'*i^ 
2,36it 


&qp«idltura(  1/ 


Total 
erpeadl- 


8.177 
7.239 
8.707 

12.711 
32.397 
78,179 
93. 7'^'^ 
100.397 
63. 71'^ 

'•,581 
5,013 
U,86o 
3, '535 
3,8'i5 
i*,268 
3,861* 
5,352 
3,61a 
2,932 
2,755 

2,965 
2,529 


0«naral 

!}/ 


6,6Ui 
5.985 
7.313 
7.109 
6.079  11/ 
6,005 
5.635 
6.1U9 
8.730 
1'*.559 

1*30 
1,201 

791 
660 

2,028 
1,1*90 
1,1^00 
3,066 

2,691* 
1,27'* 
1,718 

1,'*9'^ 
1,09'* 


War  and 

defense 

actlT- 

itles 


5/ 


2°8 


929 
1.029 
1.206 
1.657 
6.301 
26,011 
72.109 
87.039 
029 
8.5'*2 

1*,226 
'•,2l*5 

3. '•17 
2,702 
2,550 
2,560 
2,182 
2,l*'t2 

1,190 
1,509 
1,100 

1,1*81 
1,1*36 


Tranefers 

to   trust 

accounts, 

etc. 

6/ 


608 
225 
187 
232 
331 
381 
■♦35 

556 

1.6U6 
1.9I8 


68U 
1U8 

23 
200 

95 
5 

631 
13 
32 

1*8 
27 


OoTsroment 

corporations 

(wholly 

owned), 

etc. 

(net) 

1/ 


% 

•il 

% 
% 

-7 
.305 

-7U 
-1*32 

-31 

-75 

-757 

18 

187 
-161 

-870 
136 

-96 

-59 
-28 


Net 

budgetary 

deficit 

8/ 


3.l'»9 

1.38't 

3.5''2 

3.611 

5.103 

19.598 

55.897 

'•9.595 

53.9'tl 

20,676 

2,208 

895 

1,01*2 

-21*3 

-1,902 

1,591 
1,131 

873 
1,105 

1*99 
-1,723 

1*20 

165 


Source: 
Bote: 


Dally  Treaaory  Statanent.  10/ 

Beglnniog  with  fleeal  year  I9U5  certain  rerlelona  have  been  nade  In 
this  table.     See  'Treasury  Bulletin,*  Septeabar  191*6,  page  5. 
Excludes  amounta  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.  under  special  provlalons  of  law.  11/ 

Rir  further  details,    see  Table  2. 

iy>r  explanation  see  tables  which  fallow  entitled  "Social  Security 
Program". 

For  further  details,    see  Table  3.  12/ 

For  further  detalle,  see  Table  1*. 
For  further  details,  see  Table  5- 
For  further  details,  see  Table  6. 
Total  e^endltures  leas  net  receipts. 

K}r  e^endltures  of  GoTemment  corporations,   etc.    (net)   see  table 
on  "Trust  Accounts,   Etc.  Receipts  and  Expenditures"   showing  trans- 
actions In  cheeking  accounts  of  QoTernnent  agencies,   etc.    (net). 


laeludee  raooTeriss  of  U.    S.    Investnents  in  capital  funds.     Such 
recoveries  totaled  $51*  million  In  the  fiscal  year  I9UO;    $319  mil- 
lion in  the  fleeal  year  igUl;    $18  million  in  the  f local  year  19l*2; 
and  $10  million  in  the  fiscal  year  I9U3. 

Beoeipts  from  reductions  in  CE^ital  stock  and  paid-in  surplus 
available  to  be  reissued  under  existing  law  are  included  as  naga- 
tlTe  items  under  expendltuifee .     Such  reductions  totaled  $315  mil- 
lion. 

Includes  deposits  reaulting  from  the  renegotiation  of  war  con- 
tracts.    Information  on  the  amount  of  such  deposits  Ie  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.     On  the  basis  of 
covering  warrants,   auch  deposits  were  as  follows:      fiscal  year 
19'»3,   ♦558  million;   fleeal  year  19'*'*,   $2  235  Billion;   fiscal  year 
19'»5,    $2,0'H  million,  and  fiscal  year  1946,   $1,063  million.      These 
figures  include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  hecelpts  from  Internal  Revenue  i/ 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*'* 

19'*5 

19'*6 

191*5-110  vember. 

December . 

191*6- January. . 
February. 
March 

^ril 

May 

June 

July 

August . . . 
Sep  tember 

October. . 
November. 


Total 


"♦.597 
5.67'* 
5.161 
5.303 
7.362 

12.993 

22.11*4 
1*1,685 
1*3,902 
1*0.310 

2,363 

3,9'«! 

3, '♦51 
3,68U 
5,583 
2,310 
2,308 
1*,080 

2,251 
2,U9l* 
U,291 

2,230 
2,1*03 


Income  and  profits  taxes 


2.163 

2. ©to 

2,189 

2,125 

3. '•70 

7.960 

16,091* 

3'*.  655 

35.173 

30.885 

1,52'^ 

3,366 

2,755 
2,790 
l*,g38 

1,603 
1,1*07 
3,392 

1,1*89 

1,513 
3,550 

1,1*01* 
l.UUl* 


Withheld  by 

eit>loyars 

2/ 


8,393 
10.289 
9.392 

1,076 
707 
55U 

1,086 
658 

U85 
966 
650 

5IU 

1,070 

705 

557 
1.111 


Other 
2/ 


2,163 

2.61*0 

2,189 

2,125 

3. '♦70 

7.960 

16,091* 

26.262 

2l*.88l* 

21,U93 

I1U9 
2,659 
2,201 
1,701* 
U,180 

1,118 

1*1*2 

2,71*2 

97'* 

1*1*3 

2,81*5 

»*7 

332 


En^loyment  taxes 


Total 


253 

755 

71*0 

833 

925 

1.186 

1,1*98 

1.739 

1.780 

1.701 

II 

51 

310 

97 

65 

285 

73 

67 

302 

85 

7'* 
290 


2/ 


Daily  Treaeury  Statement. 

Less  than  $500  thousand ■ 

Fbr  further  detalle,    see  chapter  entitled  "Internal  Revenue  Statletica" 

Excludea  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  191*2.     Such  receipts  have  been  classified  as  "Other"  income 

and  profits  taxes. 

Includes  unjust  enrichment  tax. 


Social   security  taxes  U/ 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


19't 

5IU 

530 

60U 

691 

896 

1.130 

1.292 

1.310 

1.238 

238 

7 

33 

200 
18 

61 

269 

7 

62 

28>* 

8 

TO 

276 


Federal  Uhen^loyment 
Tax  Act   (Unemploy- 
ment Insurance) 


58 
90 
101 
108 
98 
120 
158 

lao 

1«5 
180 

10 

1 

13 
107 

lU 

3 

11 

1 

2 
10 

1 

2 

9 


Carriers '  Taxing 

Act  of  1937 

(Railroad 

retirement) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

8 

59 

5 

6i 

1 

6i 
2 
8 

76 

2 
5 


Miscel- 
laneous 
Internal 
revenue 


2,181  5/ 
2.279  5/ 
2,232 

2.967 
3.8U7 
'•.553 
5.291 
6.91*9 
7.725 

602 
516 

6U5 
581l 
61*9 

6U2 

615 
615 

695 
679 
656 

752 
669 


U/     For  the  period  prior  to  September  1939,    the  data  in  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Uneiii- 
ployment  Tax  Act"  represent  collections  under  Titles  Till  and  17, 
respectively,   of  the  Social  Security  Act. 

5/     Includes  less  than  $500  thousand  in  receipts  from  "Agricultural 
Adjustment  taxes'. 


I 


?l8c«l  7ear 
or  month 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures li 


(In  millions  of  dollars) 


1937 

1938 

1939 

iguo 

i9i«i 

19U2 

19'*3 

19UU 

igits 

l9'+6 

igU^-BoTemter. . 
Caeember. . 

19lt6-Jantiar7. .. 
Teliruaiy . . 
March 

April 

May 

Jnae 

July 

Axigast 

September 

October- . 

November. . 


Total 
general 
expend- 
itures 


6.6itl 
5.985 
7.313 
7.109 
6,079 


6,005 
5.635 
6.IU9 
8,730 
l'*.559 

430 
1.201 


791 
660 

2.02S 


I.U90 
1,1|00 
3.066 


2.69U 
1,271* 
1.718 


i.'»9U 
i.ogU 


Veterans'    Administration, 

Interest  on  public  debt,    and 

refunds  of  taxes  end  duties 


Total 


1.503 
1.567 
1.56'* 
1.687 
1.751 


1.906 
2.1*56 
3^500 
6,258 

10,620 

281 
1,022 


382 

1*67 
1,215 


1.103 

1,015 

2,1*07 


1,071* 

823 

1.227 


Veterans ' 
Adminis- 
tration 
2/2/ 


581 

582 
557 
557 
553 


555 
572 
629 
931* 
2.871 

11*2 
162 


220 
255 
3I8 

M06 
1*15 

U9S 


Interest 

on  the 

public 

debt 


1)63 
512 
U«l* 


Uet 


866 

926 

9U1 

1,01*1 

1.111 


1,260 

1,808 
2,609 
3,617 
4.722 

81* 
817 


309 
118 
6D6 


171* 

106 

1.395 


Be funds 

of 

taxes 

and 

duties 

i/ 


56 

99 
66 
89 
87 


91 

76 

262 

1,707 

3.027 


other  general  expenditures 


Total 


2U9 
122 
61)8 


160 
105 


9^ 
251 


U94 
516 


361 
189 
95 


108 
55 


5,136 
i»,Ul6 
5,751 
5,1*21 
i*.327  u/ 


It.  099 
3,178 
2,6U9 
2,1*72  12/ 
3.938 

11)8 
178 


209 

193 

813 


387 


1,620 
1*51 
1*92 


709 

Vh6 


1/ 


8/ 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 

General   expenditures  now  Include  expenditures  for  reyolTliig  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  transfers  to  trust  accounts,  etc.     These  are 
shown  In  Table  5- 

"Refunds  of   taxes"    Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social   security  program.     Ix- 
oess  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal   to  10^  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  1945  reduced  by 
10)t  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.     For  amounts  of  excess  profits  tax  refund  bonds 
Issued     see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Ouaranteed  Obligations  of  the  Onlted  States  Oovemment".     Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,   19l*6;   >*en  such  redemptions 
occur,   they  will  appear  as  retirements  of  public  debt. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  In  Public  works. 
Includes  rallioad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  0.   S.   Im- 
ployment  Service  (formerly  Office  for  Imergenoy  Managonent,  War 
Manpower  Commission,  0.   S.  toploynent  Service),  under  authority 
of  Social  Security  Act.     For  further  details,   see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  hi^ways  (Including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.   S. 
Housing  Authority),   reclamation  projects  and  the  Public  Works  Admin- 
istration.    Ixcludes  certain  expenditures  for  public  works  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  191*1. 
Ixcludes  expenditures  for  the  0.  8.  Maritime  Commission,  depart- 


Ald  to 
agri- 
culture 
1/5/ 


971 

85!) 

1,228 

1.51*1 

81*7 


1,098 

1,093 

912 


763  12/ 

998  12/ 

20 
26 


IS 
1)0 

562  12/ 


Social 

security 

program 

2/6/ 


98 

23 
77 


l,02l*  16/ 
58 
29 


1)8 
37 


18l) 

392 

'*57 


515 

511* 
529 
1*97 
550 

31 
37 


65 
90 
32 

67 

1*2 
23 


98 

1)6 
1)6 


71 
6U 


Public 
works 

2/ 


1.02U 
8OU 

1,000 
9U9 
738 


680 
51*3 

1*33 

407 


67 

101 

96 


139 

68 


Depart- 
mental 
not 
otherwise 
classified 
8/ 


510 
1)81 

525 


5U1* 
590 
692 

788 
81)2 

66 
67 


P 
65 

77 


65 
73 


118 
101* 
105 

lOl* 

lOl* 


Clvlllea 
Conser- 
vation 
Corps 


386 
326 
290 
283 
257 


163 
18 


l!i/ 
W 

M 
g 

w 

iw 
W 

.mi 

lU/ 


Direct 
and 
work 

relief 
2/ 


1,895 
1,1*76 

2,21)2 
1,573 
1,371* 


970 

299 

17 


llj/ 

14/ 
W 


i 


lU/ 

W 
W 


Misosl- 
lanesus 
10/ 


167 
11*1 
125 
138 
129 


129 

121 

66 
101 

i.i>*i  12/ 
11 


13 

ii* 

111 


11*/ 
15/ 


111 
216 
1*31 


311  11/ 
lUl 

216  n/ 


31*7 11/ 
173  HI 


2/ 
10/ 


11/ 

12/ 

ijt/ 

IS/ 

16/ 
12/ 


mental  expenditures  under  the  Social  security  program  and  the  De- 
partment of  Agriculture  departmental  expenditures.  Beginning 
July  191*6,  Includes  expenditures  formerly  classified  as 
departmental.  ^ 

For  additional  information,  see  "Treasury  Bulletin"  for  Auguet  1945, 
page  6. 

Includes  expenditures  for  the  following:  Office  or  Iducation,  and 
Public  Health  Service  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deficiencies;  Federal  Housing  Administration; 
Treasury  Department  investments  in  Federal  savings  and  loan  associ- 
ations; certain  expenditures  of  the  Panama  Canal;  and  Capital  stock 
of  the  Federal  Depoelt  Insurance  Corporation,  Home  Owners'  Loan  Cor- 
poration, Federal  home  loan  banks.  Disaster  Loan  Corporation,  and 
bport-Import  Bank  of  Washington. 

Oross  expendituree  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Oovemment  agen- 
cies. For  further  details  see  'Treasury  Bulletin"  for  June  I9U3, 
page  9,  footnote  12. 

Includes  $257  million  for  restoration  of  o^ltal  impairment  of  Co»- 
modity  Credit  Corporation  ^plicable  to  fiscal  years  19U3  and  I9UI*. 
Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 

Classified  as  miscellaneous  eipendltures'commencing  July  1,  1945. 
Ixpenditures  during  the  fiscal  year  I9U6  include  $671*  million  for 
Ixport-Import  Bank  of  Washington  -  cepltal  stock,  and  $159  million 
for  International  Bank  under  Bretton  Woods  Agreements  Act. 
Includes  $921  million  for  restoration  of  c^iltal  Impairment  of 
Comnodlty  Credit  Corporation  effected  by  cancellation  of  note» 
pursuant  to  the  act  of  July  20,  I9W. 

Includes  the  following  expenditures:  Credit  to  United  Kingdom  - 
$300  million  in  July  I9U6,  $100  million  in  September  19U6,  and 
$200  Billion  in  October  19U6;  Export-Import  Bank  of  Washington  - 
coital  stock  -  $100  million  in  August  191*6,  $100  million  in 
September  191*6,  and  $125  million  in  October  19l*6;  and  Intera»- 
tlonal  Bank  under  Bretton  Woods  Agreements  Act  -  $159  million  In 
Hovember  I9U6. 


January  1947 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 

(In  mllllOQi  of  dollars) 


Fltoal  j»»i 
or  Bontli 


Total 


Var 

Dapart- 
ment 


■avy 

Dopart- 
■•at 


iraod 

foroo* 

Lear*  Act 

of  ISl^S 

U 


Bond!  Caah 


A«rloal- 
turo 

D«part- 
■oat 


rodoral 

Socorl t7 

i£«Ba7 


Fodoral 
Work* 
Acaaojr 


■atlonal 

Hou«la« 

A«»ncy 

II 


SaleetlTe 
Sorrloo 

(adalals- 
tratlT*) 


Traat- 

nry 
Capart- 

■•at 


Onltod 
Btatoa 

Marltlaa 

Coaala- 
alon 


War 

Ship- 
ping 
idala. 


Aid 

to 

China 


Unit ad 

>atl oni 

Saliaf 

and 

Hahablll- 

tatloa 


Surplna 
proparty 
dlapoaal 
a«analaa 


Othar  war 
and  da- 

fanta  ae- 
tiTitiat 
axpandl- 
torai  2/ 


1937 

1938 

1939 

19W 

19'n 

19>»2 

Vi^} 

19>M 

19)»5-loT«Bb«r. . 

Daoaahar. . 
19116-JaBuary. . . 

Tsbruary. . 

Mar oh 

i^ni 

HV 

Jona 

Jnly 

A«4;att.. . . 

Saptaabar. 

Oetobar. . . 

■oTamber . . 


929 

1.029 
1,206 

1.657 
6,301 

26,011 

72.109 
87.039 
90,029 

48,5^2 

H.226 

l»,2l»5 
3.'*17 

2.702 

2.550 
2.560 

2,182 
2,l»l«2 
1.190 
1.509 
1,100 
l,l»gl 


378 
>t32 

U90 

667 

3.678 

ll»,070 
)«2,265 

l49,2U2 

50,337 

27.800 

2.552 
2.i*76 

1.519 
1.588 

1,U82 

l.>»20 

l,2>t2 

l.WS 

300 

675 

384 

616 
669 


557 

596 

673 

892 

2.313 

8,580 

20,888 

26.538 

30,OH7 
15.161 

1.239 
990 

1.566 
883 
73» 

858 

61)0 
990 
519 

^6 


S 


31I 


70 


3 
696 

2,011 

2,li»3 
1.198 
1.0^1 

7* 

IA55/ 

10 

62 

29 

10 

3 
131 
12 

3 
3 
5 


62 

111 
153 
133 

122 
60 

2 
1 

3 

2 

U 

5 
H 

2 
2 
U 
2 
1 
2 


62 
215 
228 
185 

91 

7 
9 
7 
6 
5 
U 


H5 

608 
539 

70 

80 


18 

33 
52 
59 
63 
52 


519 

1,201 
1.1»32 
l,U62 

695 

57 
72 

37 
26 

21* 
29 

'I 

17 
10 


-6 
1 

99 

51 

929 

2.776 

3.812 

3.227 
69>* 

67 

35 

-ll 
17 
50 

-3 

18 
22 

38 


132 
1.105 
1.922 
2.0>»2 
1.367 

150 

lis 

112 

72 
78 

63 

»»7 
37 


200 

1*0 

1>)0 
120 


S 
u 

I 


llH 
66>» 

5i 

60 

1^ 

118 

57 

96 

91 

169 

169 

108 
198 

87 


106 


108 
382 
795 

991 

1.022 
611 


50 

36 
33 

79 

» 

53 

2U 

7 


Soorea  i 


u/ 


Dally  Treasury  S^atanact. 

Leas  than  $500  thouBand,  ^ 

Adolsistratiya  azpansea  In  carrying  out  provlalons  of  Act  ara 
inclxidad  under  Var,  Havy,  and  Traaaury  (Coast  Ouard)  Departaenta. 
Includes  war  public  houslae  functions. 

Includes  war  expenditures  of  Connerce,  Justice,  Interior,  Labor,  and 
State  SepartBents;  Civil  Service  Coanisslon;  Executive  Office  of  the 
Preaident  (including  Office  for  laergency  Manaceaent);  Panaaa  Canal;      6/ 
and  capital  stock  of  Snaller  War  Plants  Corporation.   Includes  De- 
fense Aid  Special  fund  through  the  fiscal  year  191*3;  thereafter 
such  expendlturaa  ara  reflected  within  the  respective  departnents. 
Classification  changed  to  reflect  expenditures  for  the  fiscal  year 
I9U6  under  "Var  actlvltiaa".  Prior  year  expenditures  ara  included 


under  " General" . 

Payment  of  $370  million  was  made  on  Dae.  29,  191*5,  by  the  federal  Sur- 
plus Cennodities  Corporation  of  the  Department  of  Agriculture  to  the 
Commodity  Credit  Corporation  in  reimbursement  for  agricultural  com- 
modities procured  in  connection  with  the  lend-lease  program  and  re- 
flected in  previous  expenditures  by  the  Commodity  Credit  Corporation. 
Total  payments  for  the  fiscal  year  I9U6  amounted  to  $957  million. 
Iff  active  September  1,  191*6,  expenditures  of  the  Var  Shipping  Ad- 
ministration are  included  with  the  expenditures  of  the  U.  S.  Maritime 
Commission  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  3I,  I9U6,  pursuant  to  Sec.  202,  public  law 
1*92,  «?)proved  July  8,  1946. 


Table  5,-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etca 

(In  millions  of  dollars) 


fiscal  year 
or  month 


Total 


Veterans' 
Adminis- 
tration 
1/    2/ 


Social 
security 
program 


Oovamment 

employees' 

retirement 

funds 

(n.    S.    share) 


Aid  to 

agriculture 

1/    \J 


Federal 

contribution  to 

District  of 

Columbia 


1937 

1938 

1939 

igito 

igin 

19l»2 

191*3 

191*1* 

igi^ 

19116 

19lt5-Hovembar. . 

December. . 
19l«6-January. . . 

Pebroary. . 

March 

April 

Kay 

June 

July 

August..,. 

Saptaabar. 

October... 

lovember . . 


ooe 

225 

187 
232 

331 

Wl 

"♦35 

556 

i.6l*6 

1.918 


681* 

ll*8 

23 

200 

95 
5 
631 
13 
32 
1*8 
27 


557 


10 

1 
30 

101 

1.126 

1.381 


6»*7 

1U8 

23 

162 

95 

5 

226 

13 

32 

1* 

27 


107 

121 
132 

X«»5 

221 
271* 
318 
302 


37 

38 

171* 

1*1* 


1*7 

73 

75 

87 

93 

103 

107 

177 

197 

2l*7 


223 


18 

91 

126 

71 

-3 

• 

-18 


Source;  Sally  Treasury  Statement.  ^ 

*   Less  than  $500  thousand. 

1/  Additional  transactions  are  shown  in  Table  3.  ^ 

2/  Comprises  Adjusted  Service  Certificate  Fund  and  the  Hational  Service 
Life  Insurance  Fund,  administered  by  the  Tatcrans'  Administration. 


Indudea  railroad  retireaient  and  railroad  unaaployment  activities.  Ibr 
further  explanation  see  tables  which  follow  on  social  security  program. 
Bepresents  transactions  in  commodity  food  stamps  by  Department  of  Ag- 
riculture. This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  tha  Agricultural  Marketing  Adminlatratlen. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 


71  seal  year 
or  Bonth 


19"^ 

19U6 

l9')5-SoTeBbar. 
Daeenbar. 

19U6-J'Bauar]r. . , 
Tabruary. 
March 

April...., 

May 

June 

July , 

tagatt.... 
Septaabar, 

Octobar. . . 
Hovembar. 


(In  Bllllona  of  dollars) 


Total 


-7 
-1.305 

-1*32 

-31 

-75 
-757 

IS 
187 

-161 

-870 
136 
-96 

-59 

-28 


Coanodlty 

Credit 

Corporation 


'♦71  a/ 

-1.0M»  2/ 

-^7 
-39U 

2 

-53 
-631^ 

i-ul 


-151 

•I 

13 

-52 


ii/ 


Cxport-Import 

Bank  of 

Vasblngtoa 


-106 

-10 

9 

2 

-9 
-39 

-11 

-66 

20 

6>« 
-19 
-30 

.51* 
53 


Federal 

Housing 

Idolnlstratlon 


-5 
-20 

-2 

5 

-2 
-1 

-5 
-2 

-3 
-3 


11 
-3 


-2 

U 


Federal  Public 

Housing 

Authority 


12 
1 

-2 

5 


-1 
9 

-6 

-1 

3 

-2 
2 
1 


Hone  Owners' 

Loan 
Corporation 


-323 
-279 

-21 
-21 

-22 
-21 
-2l* 

-22 
-22 

-25 

-18 
-22 
-16 

-18 
-16 


Baconstructlon  Finance 
Corporation  1/ 


War  and  defense 
aetlTltles 


U72 
328 

-76 
15 

-k 

-^6 

89 

ll*8 
-1 


-110 


3 

-18 


Other 


-288 
-23 

118 
2l» 

-33 

28 

-1 

-11 

-2 


8 
21 


Rural 
Xlectrlflcatlon 
AdBlniatratlon 


Other 


-3'»2 
-199 

-3'» 
-18 

-3>* 
12 

2 

-21 
-3 
-2 

-lU 
-U 
-2 

-12 

-17 


2/ 


Dally  Treasury  atatsnent. 
Less  than  $500  thousand. 

Includes  transactions  on  account  of  BFC  Mortgage  Company,  Federal 
latlonal  Mortgage  Association,  Office  of  Metals  Haserre,  Office  of 
Bubbar  SeserTe,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, D.  S.  Conmerolal  Company,  Var  Damage  Corporation,  and  Rubber 
Development  Corporation. 

Payments  of  $937  nllllon  have  been  made  during  the  fiscal  year  191*6 
by  the  Agriculture  Department  (charged  as  war  and  defense,  aotlrltlas) 
to  the  Commodity  Credit  Corporation  In  rslmbursament  for  agricultural 
commodities  procured  In  connection  with  the  lend-lease  program  and 


reflected  In  previous  expenditures  of  the  Commodity  Credit  Corpo- 
ration. Similar  payments  during  the  fiscal  year  19')5  amounted  to 
$1,182  million. 

2/     Bepresents  payment  to  Commodity  Credit  Corporation  tinder  act  of 
February  18,  I9U6. 

U/  The  act  of  July  20,  19U6,  authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount 
of  $921  nllllon  for  the  restoration  of  Its  capital  Impairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Ooveriment  corporations  (wholly  owned),  etc.  (net). 


Table  7.   -  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1937 


(In  allllons  of  dollars) 


Calendar  year 


Jan. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Total 


Hat  budgetary  receipts  1/ 


1937. 
1938- 
1939. 
19'K). 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
19'*3. 
19'W. 
191^. 
191*6. 

1937. 
193«. 
1939- 

191*1. 

191*2. 
191*3. 
191*4. 
191*5. 
191*6. 


239 
291* 
271 
315 
3I10 

578 

788 

2.71*7 

3.556 

3. 819 


230 
3O8 

Ul*l* 
51*1 

758 

955 

2.503 

3.767 

3.678 


967 
916 
687 
799 
1.566 

3.51*7 
5,2o6 
6.573 

6,8^2 

5.71*7 


318 

262 

304 

565 
1.51U 

3.087 
2.929 

2.677 


290 

373 

WO 

39U 


1,1*80 
2.950 
3.085 
2.733 


828 
771* 
557 
6U9 
1.276 

2,1*92 
i».569 
6.21*7 
5.91I* 
I*,li79 


367 
273 
265 

i»13 

71*7 
2.007 
2.163 
2,695 
2.539 


1*12 
1*1*9 

Ui*7 
397 

587 
2.721 
2.568 
2.997 

2.1*31* 


71*7 
678 
676 
711 
1.135 

2,527 

5.926 
5,189 
i*.i*78 


292 
300 
279 
333 


607 
2.030 

2,001 
2.530 
2.5W 


286 
350 
36I* 
362 

561* 

601 
2,099 

2,2l*0 
2,371* 
2,361* 


823 
672 
521 
71*0 
1,212 

2.701 
5.736 

5.1*16 

1».U8 


5.798 
5.650 
4.9I8 
5.8* 

8,81*9 


16,1*03 
3i*.55* 
1*1*,  U21 


5i*.55* 
*1*,U21 
U6,Ol*6 


Budgetary  expenditures  2/ 


1*92 

696 

712 

1,111 

2,628 
6.372 
7.570 
8,239 
1*,860 


SU6 
U7I* 
612 
668 
1.075 

2,629 
6,119 
7.862 
7.281 
3.1*39 


766 
705 
820 
822 
1.399 

3,1*21 

7. 351* 

8.525 

9.266 
3.81*5 


695 
631 
730 
783 
1.315 

3.753 
7.1*66 
7.859 
7.901 

1*,268 


511* 
566 
69U 
61*7 
i.li*l 

3.953 
7.1*35 
8,292 
9.112 
3.861* 


1.253 
930 
895 
887 

1.528 

'*.530 
8.327 
8,625 
9.752 
5.352 


635 

818 

1.598 

5.160 
7.112 
8,100 
8,821 
3.61*1* 


517 

706 
1.529 

5.215 
7.617 
8,31*1* 

7.291 
2,932 


632 
718 

71*1 

759 
I.87I* 

5.931 
7.535 
7.902 
6,687 
2.755 


565 
737 
721 
869 

2.083 

5.937 
7.^6 
8,135 
5.655 
2,965 


^6 


^^6 
61*8 

817 
1.858 


6.363 
7.839 
7.9^*6 
i*.58l 
2,529 


635 

830 
832 

1.172 
2.51*2 

6.900 
7.1*52 

8,1*20 
9.013 


7,791* 
8,097 
8,885 
9.657 
19.053 

56,020 
88,081* 

97,578 
89.61*0 


Hat  budgetary  deficit  j/ 


300 
198 
385 
398 
771 

2.050 

5.581* 

H.823 

i*.683 

l,0l*2 


316 
166 
2U5 
224 
531* 

1.871 
5.I6I* 

5.35? 
3.51I* 
-2U3 


-200 

-212 

132 

22 

-167 

-126 
2.11*7 

1.952 

2.373 

-1.902 


369 
517 
U79 
750 

3.058 
5.952 
4.772 
l*.972 
1.591 


22l* 
193 
31*8 
2U7 
71*7 

3.391 

5.955 
5.3«2 

6.028 

1.131 


1*25 
156 
339 
237 
252 

2.037 
3.758 
2.378 
3.838 
873 


268 
1*51 
1*99 
1*87 
1.185 

1*,I*13 
5.105 
5.937 
6,126 
1.105 


105 
195 

1*02 

258 

1.133 

1*,628 

i*.896 

5.776 

1*,293 
1*99 


-115 

1*0 

65 

1*8 

739 

3,1*01* 
2,087 
1.976 
1.497 
-1.723 


1*4 

536 

1.637 

5.331 
5. ''26 
6.13I* 


171 

296 
28l* 

1*55 
1.294 

5.761 
5.71*0 
5.706 

2,208 
165 


-188 

157 

^^ 
1.329 

3.799 

1.716 

3.001* 

895 


1.956 
2,1*1*7 
3.967 
3.823 
10,204 

39.618 
53.530 
53.157 
1*3. 591* 


Source:      Dally  Treasury  Statement. 
Note:     Beginning  with  fiscal  year  191*5  certain  revlElons  have  been  made 
In  this  table.     See  "Treaeoiy  Bulletin,"  September  191*6.  page  5. 
1/     Total  receipts  less  net  amounts  transferred  to  Federal  Old-Age 


and  Survivors  Insurance  Trust  Fond. 
2/     Excludes  public  debt  retirements. 
Jj     Total  expenditures  less  net  receipts. 
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Trust  Accounts,  Etc.  Receipts  and  Expenditures 


(In  allllons  of  dollart) 


n*eal  jrasr 
or  BODth 


Total  trust 

fundi,  etc. 

[not  rooaiptt  (.*) 

or  not  ozpondl- 

turoo  (-)] 


Todaral  Old-A«o  and 

SurrlTort  Inouranoo 
Truit  Pund 


lot 


Roealptt 


bpondl- 
torai 


latlonal  Sanrleo  Llfo 
Inauranee  fund 


lot 


Rocolptt 


Ixpondi- 
turat 


TJnoaploTBoat 
Trust  Fund 


■ot 


Beoolpta 


fecpondi- 
turoa 


Railroad 
Rotlroaont  Account 


■ot 


Soeoipta 


bpoodl- 
turaa 


1937 

1938 

1939 

19'<0 

igUi 

iSUz 

19'*3 

19U4 

l9'*5 

19U6 

1945-IoTO«1>or.. 
DoooalMr.. 

igUfi-JanuaiT-... 
fsbmary. . 
March 

April 

May 

June 

July 

August 

Soptaa'ber. 

October.. . 
BoTombor . . 


+275 
+255 

*tm 
+1^6 
-iw 

-3.506 

-1.861 

-U.051 

♦791 

-52H 

♦315 
-319 

-307 

-36 

-295 

♦272 

-265 

+23U 

-UiU 

♦156 
♦15 


+1 
♦1 

+3 

+10 

+9 
+6 
+« 
+30 
+26 

♦226 

-261* 

+27 

+169 
-m 

♦32 
♦23'» 
-251 

♦28 
♦2I46 
-313 

^U 
♦239 


267 

>t02 
530 
580 
717 

9I4O 
1.190 
1.363 
I.M07 

1.3^ 

235 
11 

1 
196 

2U 

57 
265 
109 

61 

283 

13 

73 
275 


267 
Uoi 

529 

577 
707 

931 
1.1^ 
1.357 
1.377 
1.323 


18 

28 

209 

25 
31 

361 

33 

37 

325 


26 
36 


♦11 
-U 
+11 
♦26 
♦19 

-1 
♦7 

+90 
-56 
-28 

♦US 

-55 
♦11 

♦1U7 

-161 

♦U 

-1 
-12 


U6 
316 
905 

2.127 
2.351 

«5 

101 


194 

102 


223 

135 
17'i 

277 

?5 

5« 


36 

320 

893 

2.102 

2.332 

86 
93 

603 
250 
131 

175 
190 
163 

130 

21U 

70 

70 


+12 
+1 
+1 
-U 


-6 
♦3 
-1 

♦32 
♦10 

-30 
♦u 

♦21 
-13 

+€ 

♦2 
-16 

♦11 
-10 
-15 


29U 
763 
838 
959 
l.llU 

l.zUU 
1.399 
1.567 
I.508 
1,280 

18U 
96 

ko 

200 
105 

1*9 

lV2 

155 


29U 
751 

837 
"57 

1,118 

1,2M 
l.UoU 
I.56U 
I.5O8 
1,2>M 

17'* 
72 

85 

137 
53 

33 
197 
121 

39 

218 

59 

Ul 

155 


+2 

-2 
+11 


+* 
-2 
+1 

♦3 

♦2 

♦1 

-1 

• 

♦1 

+1 

• 

♦1 

-2 

-1 


IM 
109 
12) 
127 

iMt 
221 

273 
32U 

312 


37 

38 

18 

165 

* 

ItU 


1U6 
107 

125 

116 

lUU 
217 
275 
323 
308 

-2 
-1 

3« 


37 

1 

17 

167 
1 


m 


Trust  Accounts,  Btc.  Receipts  and  Expenditures 

(In  Billions  of  dollars) 


(C3ontinuedl 


nseal  year 
or  Bonth 


Otbar  trust  accounts  1/ 


let 


Receipts 


Iipendi- 
tures 


Increment 
on  gold 


let 


Seigniorage 
on  silTer 


let 


Special  deposit 
aoeeunts  and  ■!■- 
aellanaom  funds?/ 


Bet 


Trcmaactlons  in  cheeking  aecounta 
of  OoTomaant  agencies,    etc.    (net) 


Total 


Issuance  of 

obligationa 

(net)  i/ 


Other 
trans- 
actions (net) 


Clearing 
account 


1937 

1938 

1939 

19M0 

I9UI 

I9't2 

19'»3 

igitu 

i9'»5 

19U6 

19lt5-BoTember . . 
December.. 

1946-Januar7. . . 
Tebroary. . 
Mar eh 

April 

May 

June 

July 

August . . . . 
Septeaber. 

October. . . 
Bovanber. . 


♦20 

-k 
♦2U 

♦35 

♦30 

♦U6 

♦92 

♦129 

♦620 

-110 
+81 

♦57 

-356 
-51 

+1 

+3 

• 

+121 
-165 

-1-6^ 

-3 
-68 


858 
323 
3U9 
366 

i<o6 

U72 
658 
9U9 

fi 


X9'» 
138 

.S 

58 

66 
255 

292 
309 

55 
lUi 

111 
69 


838 
327 
325 

386 

U26 
567 

820 
,072 
.237 

U3 

81 

U29 
219 

57 

63 
255 
171 

U7U 

60 

306 

iiU 
136 


-99 

-51 

-5 


+I40 
+90 
+90 
♦1*9 
♦20 

♦ii* 


+2N8 

+17 
+21 

+43 

♦30 
+21 

+37 


♦2 
♦16 
♦U 

+2&1 

+20U 

+1,669 

-6U7 

♦»» 
-101 

-167 

-138 

-«7 

+153 

-190 

-37 

+9l» 
+102 

+55 
-U9 


+31U 
♦aou 
♦768 
♦3U 
-218 

-3.625 
-2.191* 
-U,l«)3 
-1.553 
-95 

-2l* 
-10 

♦i»6 

-11 

-4 

-9 
♦57 
-93 

-llU 

♦U2 
+19 

+22 
-22 


na. 

+1,106 

♦288 

♦852 

-1,809 

-69U 

-2,87'» 

-1.553 
-95 

-10 

+46 

-11 

-i» 

-9 
♦57 
-93 

-llU 

+1»2 
♦19 

+22 
-22 


n.a. 

n.a- 

-337 

-25U 

-1.069 

-1,815 

-1,500 

-1.529 


♦318 
+27 

■M 
+36 


Source:  Sally  Traaanry  Statsnant. 

Bote:  Beginning  vith  fiscal  year  I9U5  certain  rariaiona  hare  been 

Bade  in  thia  table.   See  'Treaanry  Bulletin,'  Septeaber  19U6,  page  5. 

n.a.  Bot  aTallable. 

*  leas  than  $500  thouaaad. 

1/  Includes  OoTsmaent  Retirenent  funds,  eta.   (See  footnote  2.) 

^  Coapriaaa  Pablic  Vorka  Adoinlatration  rrrolring  fund,  apeoial 


deposits  (net),  and,  during  the  fiscal  years  19>t0  throu^  19'*5, 
tranaactiona  in  conoodlty  food  etaaps  by  the  Departaent  of  Agri- 
culture. Coauoencing  July  1,  19^5,  auch  tranaactiona  are  classified 
aa  'other  truat  aecounta'. 

Bet  receipts  in  thia  column  constitute  net  ealea,  and  net  ezpendl- 
turea  oonatltute  net  redemptions  of  obligations. 
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Means  of  Financing  Cash  RequirementB 


(In  Bllllont  of  dollars) 


riieal  year 
or  aonth 


1937. 
193«- 
X939. 
19«K). 
19U1. 


19'»2- 
19»»3. 

19|^. 
19U6. 


W^-Hovemter. 
Deeeaiber. 


19M6-Januai7.  . 
rebruaiy. 
March. . . . 


May... 
Jiise. . 


July 

August . . ■ . 
September. 


October. . 
MoTembar. 


imount  required  to  be  financed 


Total  amount 
required 

to  be 
financed 


3.1"*? 
l,}gU 
U.i6»» 
3,611 
5.99'» 

23.'*6i 
6lt.27'* 

58,470 
21,200 


3,8l«) 
12.773 

1.3^9 

327 

1.593 


3.705 
2,W*7 
U,298 


2.257 

1.223 

868 


2,257 
1.1«0 


Net 

budgetary 

deficit 

1/ 


3.1'^ 
i,38»t 
3.5'*2 
3.611 
5.103 


19.598 
55.897 
'♦9.595 
53.9>«1 
20.676 


2,208 
895 


l,0ll2 

-2^3 

-1.902 


1.591 
1.131 

8T3 


1.105 

U99 

-1.723 


Net  decreaae 
In  public 


U2O 
165 


3.201 


2,11'* 
1,316 
3,161 


1,152 
721* 

2.177 


1.837 
1.255 


Net  Increase 

In  Oeneral 
Tund  balance 


622 
7'»2 


358 

6,515 

10,662 

'♦.529 


1,632 
11.558 


53'* 


■et 

expenditure* 

In  trust 

accounts, 

etc. 

2/ 


\^S 


3,506 
1,861 

'».05i 
52i» 


319 


295 


265 


UlU 


Total  aoount 
financed 


3.1'*? 
1.38'* 
U.16U 
3.611 
5.99'* 


1^ 


U61 
27'* 
61*,J07 
58, 1*70 

21,200 


3.8ito 
12.773 


l.3'*9 

327 

1.593 


3.705 
2.'*'*7 

1*,298 


2.257 

1.223 

868 


2.257 

l.'*20 


Means  of  financing 


Increase  in 
public  debt 


2,6U6 

7'*0 

3.275 

2,528 

5.99'* 


23.'»6l 
6i*,27'* 
6'*,  307 
57.679 
10,7'to 


3.52"* 
12.773 


772 
327 


Net  decrease 

in  Oeneral 
fund  balance 


128 
338 

9U7 


10, 1*60 


577 
1.593 


3.'*33 
2.398 

>*.298 


2,209 

989 
868 


2.101 
1,'*05 


Net 

receipts 

In  trust 

accounts, 

etc. 


37U 
306 
890 
136 


791 


315 


272 
U8 


1*8 
231* 


156 
15 


Source:     Dally  Treasury  Statement. 

Bote:      Beginning  with  fiscal  year  191*5  certain  reTielona  have  been  made 
In  this  table.     See  "Treasury  Bulletin,"  September  191*6,  page  5. 
1/     Bxcludes  amounts  for  public  debt  retirement  lAlch  are  chargeable  to 
the  sinking  fund,   etc.,  under  apeclal  proTislona  of  law,  and  be- 
ginning with  flecal  year  19l*5.   includes  Oovemment  corporations 


(wholly  owned),   etc.   (net). 
2/     Oomprlsee  truet  accounts,  checking  accounts  of  Oovemment  agencies, 
etc.,   increment  on  gold,   seigniorage  on  eilTer,  mlecellaneous  funds 
and  accounts,  and  beginning  with  July,   191*6.   a  clearing  account  for 
outstanding  checks,     Increment  on  gold  excludes  expenditures  for 
national  bonk  note  retirenents. 
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Social  Security  Prograa:  Section  I.-  Budgetary  Receipts  and  Expenditures 


Table  I.-  Social  Security  Act 

(In  BUllau  of  doLlari) 


Fltoal  7««r 
or  nonth 


Beoelptc 


Oroas  raealptt 


193« 

1939 

19I10 

19U1 

19'»8 

19'»3 

igkk 

19»»5 

19»»6 

19>'9->OT«ib«r.. 

D*e«Bb«r.. 
19U6-Jwtusr7. . . 

Ifabruary. . 

Marcb 

April 

•Ujr 

June 

July 

Aucost.,.. 

Saptabar. 

Oetobar. . . 

loTanbar. . 


VI  teal  year 
er  nontb 


X938 

1939 

igw 

19U1 

i9i« 

19^3 

igui* 

19U3 

19U5 

19^-l«vaabar. 
Oaaaabar. 

19*^-JaaMry. . 
'abruMT- 
Maroh. ... 


April. 

Mmj... 
Juna. . 


July 

Aacoat .... 
Saptaabar. 

Ootebar. . . 
KoTaabar.. 


Social  Saewtty  tazaa 


Taderal  laaoranee 
Contrlbutiona  Act 

(Old-aga  Inauranee) 

1/ 


60i».i* 

631.2 

712.2 

788.2 

1.015.6 

1.288.9 

1,>«72.0 

l.l^.S 

1.U18.1 

2*ie.o 

7.7 

U6.1 

306.5 
31.9 
63.8 

280.1 
8.1 

9.9 

72.2 

285.? 


51U.U 

530.'* 

604.7 

690.6 

895.6 

1.130.5 

1.292.1 

1.309.9 

1,238.2 

237.8 
6.9 

32.8 
199.5 

18.4 

60. S 

268.9 
6.6 

!?•' 

28U.3 
8.3 

70.0 
276.2 


Tadaral  lKiaiq>leym«Bt 

Tax  Act 

(%«aplayaaat  inaoranoa) 

SL 


90.1 
100.9 
107.5 

97.7 
119.9 

158.>^ 

179.9 
m.5 
179.9 

10.3 

.8 

13.3 
107.0 

13.6 
3.0 

11.2 
l.>» 
2.2 

10.0 
1.1 
2.2 
9.3 


Lasa  anotinta  eredltad  to 

Tedaral  Old-Age  and 

9<irTiT9ra  Inaoranea 

Traat  fond 

2/ 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1.259-5 

1.283.0 

1.200.8 

«3I».9 
4.1 

29.5 
196.2 

15.1 

ees.i 

2.S 

fil.3 

M3.« 

3.5 

27H!9 


■at 

raeatpta 


217.'» 
128;2 
17H.5 
126.9 
1U6.7 
185.9 
212.5 
211.5 
217.* 

13.1 

3.6 

16.6 

110.3 

16.9 

6.9 
15.0 

5.3 

3.2 
11.0 

6.0 

10.6 -^ 


Total 


Xi;>anditiirea 


Oranta  to  Statea 


Adnlala- 
tratlTB 
•xpanaaa 

5/ 


20.0 

21.3 

25.3 
31.5 
31.5 
33-3 
32.1 
31-9 
36.1 

2.7 
3-3 

3.0 

2.0 
1.7 
1.9 

i.S 


total 


271. 

320., 

3565 

M.5.2 

1169.6 

^1.1 

usg.e 

27.1 

61.7 

M5.U 
26.3 
61.6 

37.U 
18.2 
9>».0 

ita.s 
'•3.2 
66.9 
61.1 


Social  Saeorlty  Admlnlatratlon 


Old-aga 
aeal st- 
ance 


182.2 
208.8 
227.6 
260.1 
299.1 

& 

11.2 

E6.2 

kl.O 
3'».9 
21.3 

U2.2 
28.6 
9.9 
63.1 
33.7 
33.7 

U7.fi 


Aid  to 
dapsndant 
children 


& 


b9!l> 
67.3 
57.0 
58.8 
59.3 

3.» 
2.7 
8.6 

3.2 

7.9 
5.3 
1.5 

12.8 
6.3 

6.7 

U.0 

10.3 


Aid  to 

the 
blind 


Uheiqploy— 
Bant  com- 
psneatlon 
adninla- 
tratlon 


PubUc 
Bealth 
SeTTlce 


52 

u 

7.1 
8.0 
8.5 

10.3 
10.0 
lO.J 

.5 
.1 

i.k 

:l 

1-3 
.9 

.2 

1.8 
1.0 
1.0 
l.U 
1.3 


1(1.9 
58.9 
58.3 
63.0 
70.5 
55.1 
36.3 
31*.  J 
55.6 

1.2 
1.1 

9.5 
t.8 

1.0 
8.3 

'd 

16.0 

.1 

1.2 
U.O 

1.1 


Public 

health 

work 

6/ 


8.9 

8.0 

9.'» 

U).8 

ll.U 

10.7 

10.9 

10.7 

.2 


Children's  Bureau 
1/ 


Maternal 

and  child 

health 

sarTlces 


3.8 

5.5 

n 

1:5 

.3 

.9 

.7 

.8 

• 

.9 
.9 
.2 
• 

.8 
.9 
.6 
.5 


Services 

for 
crippled 
children 


2-7 
3.0 

u 

It.O 
3.8 
3.8 


•  J 

.7 
.1 

.7 
.3 
.1 

.1 
.8 

.1 
.6 

•5 


Child 
velfaro 
serrlee 


l.h 
1.5 
1-5 

i:i 
1,6 
i.k 
i.k 
1.3 

.1 

« 

.» 

.1 


.2 

.a 


Departaent 

of 

Labor 


0.    8. 

ft^loyaeat 

Servlea 

8/ 


20.7 

1.3 

.1 


Befnnds 

of 

taxes 


Ul.O  10/ 
1.8 

2.6 
3.5 
2.8 
U.2 


.2 

1.1 
.5 
.% 
.k 
.9 


1.0 

1.5 


bcess 

of 

standi- 

tures 

2/ 


115.1 
215.1 
209-7 
322.5 
357.8 
3U1.3 
311.7 
279.« 
326.1 

17.8 
32.U 

-60.8 

58.5 

26.1 
16.S 
9U.I 
3*.3 
39.8 

70.7 
52.7 


v.- 


■ae:      Sally  Treasury  Sta*eB«a«. 

*       Lees  than  $50  thousand. 

1/     Ibrmorly  Title  VTII  of  the  Social   Security  Act. 

2/     Pomorly  Title  IX  of  the  Social   Security  Act.      Includes  amounts  equal 
to  qipropriatloas  to  Bailroad  Dnenployinent  Insurance  Admlnlatratlon 
fond  equivalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  1936  to  June  1939,  Inclualre,   from  enjiloyers  sub- 
ject to  the  Bailroad  themployment  Insurance  Act  (See  Taible  3  of  Sec- 
tion I). 

^     Prior  to  Jaauazy  1,   19I10,  figures  represent  amounts  transferred  to 
the  01&-Aga  Bsaerre  Account.     Trom  January  1  to  July  1,  19IU)  "Trans- 
fers* were  made  to  the  federal  Old-Age  and  SurTlvors  Insurance  Trust 
fund.     Subsequently  receipts  hare  bean  deposited  in  the  General  Pund 
ef  the  Treasury  and  "appropriated"  directly  to  the  Pederal  01d-A«e 
and  ftarriTors  Invuraaee  Trust  Fund.     Amounts  shown  as  transfers  re- 
flsot  dednetlons  made  for  relmburseaant  to  the  Oenaral  Pond  account 
to  oorer  adminlatratiTa  aipenaas.  lAleh  are  shown  as  e:qpendl tures  In 
SaetloB  II,  Table  I. 

y     laelndaa  an  adjnataent  of  $3,879  thouaand  on  account  of  overstatenent 
ef  ralmburaaaanta  to  Oanaral  Pund  in  September. 

2/     lacludas  ealT  e:9endlturea  from  ^ipreprlations  mads  speetfieally  for 


admlnistratlTe  expenaea  relating  to  the  Social   Security  Act:   naiely. 
Social  Security  Administration,  Department  of  Commerce,  and  Depart- 
naat  of  Labor;  and  admial strati to  expenses  reimbursed  to  the  Oeneral 
Pund  of  the  Treasury  under  Seotion  201   (f)  ef  the  Social  Security 
Act,  as  amended.     Beginning  July  1,  19ltO,   includes  also  admlnistra- 
tlTe expenses  under  the  Wagner-Peyser  Act.     Ixcludes  admlnistratlTe 
expenses  payable  from  other  appropriations,  principally  for  the 
following  agencies;     Bureau  of  Internal  HeTsnue  of  the  Treasury 
Department,   and  Public  Health  Serrtee  and  Office  of  Sducatlon  of 
the  Pederal   Security  Agency. 

6/  Beginning  July  1,  19I+5,  payments  preTlously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  proTl- 
sions  of  the  Public  Health  Serrlee  Act  of  19l4li. 

2/      Includes  expenditures  under  Social  Security  Act  by  the  Department  of 
Leber  through  July  Jl,   19Ufi. 

8/     Classified  as  "SiecutlTe  Office,   Office  for  Bnergency  Management, 
War  Manpower  Comnlssion'  throu^  July  3I,   19146. 

2/     CoTered  by  E^jproprlations  by  Congress. 
10/     Second  Deficiency  Appropriation  Act,   fiscal  year  193«,   appropriated 
$Ul  million  for  refunding  to  certain  States  portions  of  Pederal  te- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 


January  1947 
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Social  Security  Program  -  (Continued) 


Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  2.-  Railroad  Retirement  Account 

(In  ■lllloBt  of  dollu-i) 


n*oal  j—r 
or  Bonth 


Receipts 


Carrier*'  Taxing 
Act  of  1937 


Xxpendlturea 


Total 


iUlBlnlstratlTe 
expeneee 

1/ 


Tranefer*  to 

Railroad  Retlre- 

aest  Account 

(truet  account) 


Izaess  of 

ezpendlturee 

2/ 


193« 

19M 

1940 

19'M. 

ijte 

i9w!!!!!!!!!!! 

I9>t5 

19116 

igUs-fcrenter.. 
Daoem1>er.  • 

igUfe-Jairaaiy . . . 
Tebniaiy. . 
March 

April 

•toy 

Jane 

Joly 

tiagaa% ... . 

September. 

October. . . 
HoTenber . . 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

8.5 
58.5 

5-1 

6^:1 

1-3 

5.3 

65.2 

2-1 
7.6 

75-5 


1U9.0 
110.0 
123.3 

128.2 
1U8.5 
220.2 
265.3 
311.3 
295.* 

.1 

•3 

.2 
.2 

39.0 
.2 
JL 
165.5 
.2 
.1* 

.2 


2.6 
2.9 

2.6 

3.8 
7.6 

2.5 

1:^ 


1U6.1* 
107.1 
120.7 
12U.U 

iiio.9 

2llt.8 
262.7 
3O8.8 
291.9 


37.0 
38.0 

165.2 

UU.O 


-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1* 

-1.8 
26.3 
12.8 

-tx 

-5«.2 

32.3 

-iu.3 

37.7 

-5.1 

-65.0 

163.0 
-7.k 

-75-2 
U2.1 
-U.5 


Sonree:      Dally  Treasury  Statenest. 
*       Leia  tban  $50  thousand. 
1/     Includes  only  e:Q>endltures  fren  ^ipreprlatlons  nada  specifically  for 


2/ 


adsdnlstratlTe  s^enses  relating  to  the  Railroad  Retlresient  Act. 
Covered  by  appropriations  from  the  Oeneral  Fund  of  the  Treasury. 


Table  3.-  Railroad  Unemplojmient  Insurance  Act 

(In  Billions  of  dollars) 


1/ 


71  seal  year 
or  month 


Receipts 


Railroad  unemploy- 
ment insurance 
contribution* 
2/ 


Szpendltures 


AdnlnlstratlTe  ex- 
penses (Railroad 
Unsmployment  Insur- 
ance Adolnistratlon 
IVind)  iJ 


Transfers  to  Rail- 
road Unemployment 
Insurance  Account, 
Dnemployment  Trust 
Fund  U/ 


Sxeatc  at 

•^endltttrat 
5/ 


193« 

1939 

19H0 

igw 

19U2 

19'*3 

19IM 

19"^ 

19U6 

19't5-BovemBer. . 
December. . 

19*^ January. . . 
Tebruaiy ■ . 
March 

April 

May 

June 

July 

August 

September. 

October. .. 
Hovember . , 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

.1 

3-2 

• 

.1 

3.1 

* 

.1 

3.1 


3-5 

* 
.1 


.5 

5.0 

8.2 

1U.9 

12.6 

13.1 
.3 

•3 

.2 
.2 
.3 

•3 
.3 

.3 

9.7 

•  5 

.2 

.3 
.5 


•5 
5.0 
3.'» 
2.5 
2.2 
3.2 
3.7 
3.5 

.3 
•3 
.2 

.2 
.3 

•3 
•3 
•3 

.5 
.5 

.2 

•3 

•5 


7-5 

6.0 

11.7 

8.9 

9.6 


9.2 


.5 
.1 

i».i 

-2.1 
-2.1 

2.7 
-.6 

.2 

.2 

-2.9 

.2 

.2 

-2.9 

.3 

.2 

-2.7 

9.7 

.5 

-3.3 

■I 


Source:      Dally  Treasury  Stateaent. 

*       Less  than  (50  thousand. 

1/     Operated  as  Railroad  Hheiployment  Insoranee  Adnlnlstratlen  IVmd. 

2/     Bapressnts  10^  of  contributions  under  the  Railroad  Thempleyment 

Insurance  Act;    the  remaining  90^  1°  deposited  In  the  Railroad  tb-  2/ 

employment  Insurance  Account.  Unenployment  Trust  fund  (See  Section 
II,  Table  3).  Sxeludes  amoxuits  c^iproprlated  to  Railroad  tteenploy- 
ment  Insurance  Administration  Fund  equivalent   to  amounts  of  taxes  U/ 

collected  for  the  period  January  1936  through  June  1939  from  em- 
ployers subject  to  the  Railroad  Iheii!>loyment  Insurance  Act.     These  2/ 
amounts  aggregated  $17.7  million  and  were  distributed  by  Calendar 


years,  as  follows:     I936,   $2.7  million;   1937.   $5.3  million:   1938. 

$6.8  mlllloni   and  for  the  first  six  months  of  the  calendar  year 

1939.  $2.9  nllllen.     These  amounts  are  included  In  Table  I  under 

Federal  QusaployBent  Tax  Act   (unesployment  insoranee). 

Includes  only  •xpendltures  from  appropriations  made  epeclfleally 

for  admlnlstratlTe  expenses  relating  to  the  Railroad  TJheDployment 

Insurance  Act. 

Represents  axeess  fxmds  of  the  Railroad  thenqployment   Insurance  Ad.. 

ministration  Fund  (under  Act  of  Oct.   10,    I9IU)). 

Covered  by  appropriations  by  Congress. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 
Section  II  -  Statements  of  Trust  Accounts 


Table  1,-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(CunulatlTe  fron  organization  -  In  mllliona  of  dollara) 


ftid  of  fiicad 
7«ar  or  month 


Beceipta 


Total 
reeeipta 


^proprla- 
tiona  b7 
Congrsaa 


InTaat- 
maata 


Xz^enditurea 


Total 
a^and- 
itnrea 


Old-aea 
baaafit 
pe^nesta 


Belnbtiraament 

for 

adminlatratlTe 

azpanaaa  2/ 


Salaries. 

Bureau  of 

Old-age  and 

SuTTlTOrB 

Ineuranee  3/ 


Balance 


Total 


Inreat- 
ments 


Unexpended  balance 


la  Oenaral 
Fund 


In  dlaburaing 

officer ' a 

account 


1938 

1939 

191*0 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6-Septeobar. 
October. . . 
Boveober . . 


782.7 
1,199.6 
1.792-1 
2,536.2 
3.502.8 
5.720.7 

6,u6.o 
7.51*9.8 
8.935.8 

9,300.0 
9,370.0 
9,61*6.2 


765.0 
1.155.0 
1.705.0 
2.393-1 


3,288.8 
u.ia9.3 
5.711.» 
7.0a. 3 
8,259.5 

8,6ii*.5 

8, 681*. 5 

8,960.7 


17.7 

1*^.6 

87.1 

11*3-1 

ait.i 

SI.5 

676.3 

685.5 
685.6 
685.6 


5-1* 

19.3 

U7.5 

138.6 

275-6 

U52.1* 

669.6 

936 -'» 

l,29U.l* 

1,1103.2 
i,i»iio.7 
l,'*77-5 


5-'* 

19.3 

35-1 

99.5 

209.8 

359-1 

5!*3.7 

5 

0 


12.3 
39-1 
65.9 
93-1* 


J 


783. 
I.IOI*. 


1.205.3 
1,239-1 
1,272.7 


152.? 

190.1* 

193.3 
19&.5 
195.8 


U.7 
7-1 
9.1 


m.2 

I.I8O.3 
1.71*4.7 
2.397.6 
3.227.2 

l*,268.3 

5.1*1*6.5 
6,613.1* 

7.61*1,1* 

7,896.8 
7,929-3 
8,168.7 


662.3 
1.177.2 
1.738-1 

2,380.6 

3,201.6 
I*.  236.8 

5.1*08.9 
6,51*6.3 
7,51*8.7 

7,838.7 

7,828.7 
7,828.7 


113.0 
.1 

d 

5-2 

7.0 
16.1 
32.0 
1*3.5 

1.5 

5'*-3 
295.3 


1-9 

11 
10.8 
20.1* 
2U.R 
21.1* 

^9.2 

1*1*. 7 


Source:      Sally  Ireaaury  Statement. 

1/     Includes  traneactloaa  affected  under  the  predaeesaor  Old-ice  Beaerre 

Account. 
2/    Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of  1939. 


^    Under  prorlslons  of  the  Labor-Federal  Security  Act,   19l*7,    sala^ 
rlaa  for  the  Bureau  of  Old-A^  and  SurrlTora  lasuraace  are  pay- 
able directly  from  the  Federal  Old-Age  and  Surrlrora  laeuraace 
Trust  Fond. 


Table  2.-  Railroad  Retirement  Account 

(OumolatlTe  from  orgaalzatloa  -  In  aillloaa  of  dollars) 


Bad  of  fiscal 
year  or  month 


1938 

1939 

19UO 

191*1 

191*2 

191*3 

191+U 

191*5 

191*6 

191*6- September. 
October. . . 
NoTembar . . 


Total 
receipts 


Source:      Dally  Treasury  Statement. 


11*7.9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l,ll*l*.l 

1,1*68.1 

1,780.1 

2,078.5 

2,078.7 

2,078.8 


Becalpts 


Appropr iat Ions 
by  Congress 


11*6.5 

26U.8 

38U.9 

C98.5 

639.1* 

851*.  2 

1.116.9 

1,1*25.7 

1,717.8 

2,016.1 
2,016.1 
2,016.1 


Interest  on 
InTestments 


l.U 

3-6 

5-9 

8.1* 

11.6 

17-3 

27.2 

1*2. U 

62.3 

62.5 
62.6 
62.7 


Sipendltures 


Benefit 
payments 


79-8 
I85.6 
298.7 
1*19-9 
51*6.1 
676.6 
811.0 
952.5 

l.lOl*.!* 

1,11*7-1 
1,160.8 
1,17'*. 2 


Total 


68.1 
82.7 
92.1 
87.0 
IOU.8 
I9U.9 

333-0 
515.6 
675-7 

931.'* 
917.8 
901*. 6 


InTestmeate 


66.2 
67.2 
79.'* 

7i*.o 
91.5 
178.0 
318.5 
500.5 
657.0 

782.0 
812. 5 
799-0 


Une:q>ended  balance 


In  Oenaral 
Fund 


.2 
13.2 
10.8 
2.5 

l*!l 

1.1 

-5 

.9 

133.  >* 
89-3 
89-2 


In  disbursing 
officer's  account 


1.6 
2-3 
1.8 
10.5 
11.7 
12.8 

l'».7 
17.8 

16.0 
16.0 
16.U 


Table  3.-  Unemployment  Trust  Fund 


•t 


(CunulatlTe  from  organization  - 

In  alllloas  of  dollars) 

Bnd  of  fiscal 
year  or  month 

Receipts                                                         | 

B:q>endltures                               1 

Balance                         J 

Total 
receipts 

State 
unecoploy- 

aent 
inaurance 
activi- 
ties 

Ballroad  Unemploymeat 
Insurance  Account  1/ 

Interest 

on 

InTsst- 

ments 

Total 
expend- 
itures 

State  unes;>loyment 
insurance 
actlTities 

Ballroad 
lJneii5)loy- 

ment 

Insurance 

Account 

1/ 

Total 

InTest- 
ments 

tbexp ended 
balance 

Ballroad 
un employ- 
Bent 
inaurance 
contribu- 
tions 2/ 

Transfers 

from 
Statea  1/ 

Transfers 
from 

Railroad 
Unemployment 

Inauranc  e 
Admlnlstra^ 
tloa  Fund}*/ 

Wlth- 

dr  avals 

by 

States 

Transfers 
to  Ball- 
road Unem- 
ployment 
Insurance 
Account 

u 

In 
General 

Fund 

(Special 

Deposit 

Account) 

In  dla- 
buraing 
offi- 
cer's 
account 

5/ 

Deposits 

by 

States 

Baaefit 
payments 

1938 

1939 

19U0..- 

19U1 

191*2 

191*3 

191*5 

Jlti-;::::::::::: 

19l*6-September 

October 

HoTember 

1.076.2 
1.91'*.3 
2.^7.9 
3.971-9 

uu 

8,180.9 
9,688.6 

10,968.1* 

11, 270. u 

11,312.8 
11,1*68.2 

5.717.3 

5.935-0 
7.285.3 
8.51*0.3 
9.550.3 

9,806.6 
9,gl*8.7 
10,003.0 

I4U.2 
105.6 
181. 9 
271*. 3 
383.7 
902.5 
6I8.7 

651.1 
651.2 
652.3 

1.8 
105.9 
105.9 
105.9 
105.9 
IO6.3 
106.7 

106.8 
106.9 
106.9 

il:^ 

17.1* 
29-1 

8:1 

56-9 

18.0 
UU.8 
82.6 
131.5 
198.9 
281.1* 
377.9 

61*9.0 
9*9.1 
9*9.1 

192.0 
633-8 
1.133-1 
1,688.2 
2,065.U 
2,2U1.5 
2.302.1 
2,373.'* 
3.519.3 

3,75'»-9 
3,821.1 
3,876.3 

192.0 
633.8 
1.116.7 
1.550.0 
1,918.0 
2,092.1* 
2.152.1* 
2.222.5 
3.350.8 

3,57i*.9 
3,637.1 
3,688.8 

1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.8 
106.9 
106.9 

IU.6 

11^ 
1*3.2 

i*5!6 
6i.« 

73-2 
77.0 

80.6 

88U.2 
1,280.5 

l.72i*-9 

2.283.7 
3.150.1 

5.372.5 
5,878.8 

7,315.3 

7.1*1*9-J 

7,515-5 
7,591.8 
7,591-9 

872.0 
1.267.0 
1,710.0 
2.273.0 
3.I39.C 
5.367.C 
5,870.0 

7!5o9!o 

7,1*89.0 
7,l*6U.o 
7,561*.0 

12.2 

13-5 

13-5 

8.0 

7-8 

1*.C 

8-5 

7.8 

31-7 

20.1* 
22.5 

23-3 

i.i* 
2.7 
3.3 
1.5 
.3 

8:^ 
6.0 
5:? 

Dally  Treaaxiry  Statement. 
jeludes  adTaace  of  $15  million  from  the  Treasury  and  subsequent 
,     Inpayment,  both  taking  place  in  the  fiscal  year  191*0. 
/•  JjUipresants  90!l  of  contributions  under  the  Ballroad  ttaemployment  In- 
V    surance  Act;    the  remaining  lOjt  is  used  for  admlnlstratlTe  expenses, 
(^e  Section  I,   Table  3.) 
2/    Bepresents  amounts  transferred  from  States  to  Ballroad  IJaeBployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  vith 
respect  to  period  from  January  I936  to  June  1939,   incluslTe,   from 
employees  and  employers  who  come  within  the  porrlew  of  the  Ball- 
road Unemployment   Insurance  Act . 

Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration Fbnd  (under  Act  of  Oct.  10,   I9U0). 
For  railroad  unemployment  benefits  and  rafuada. 


January  1947 
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Cash  Incoae  and  Outgo  of  the  Treasury 


Table  1.-  Cash  IncoiM  and  Outgo,  by  Major  Classifications^/ 

(In  mllllod*  of  dollj>r«) 


Q18E  IICOKI 
Kulcataiy: 
Intaraal  rrranua: 

Xiiooii«  and  profit!  taxes 

hplOTBSnt  t«z«« 

Miaoallaaaou*  latsraal  rarana. 

Ooatoma 

Othar 


Sdbtotal. 


Trust  funds ,    eto.: 
ThaoploTBant  Trust  fund  (dsooslts  \j  Statss 

Ballrosd  Hatlnaant  Board) 

Othar  trust  fmds  and  aeaoTmts 

Subtotal 

Total  eaab  inooas 


CASS  omoo 

Badc*taz7: 

Mar  asd  daf ansa  aotlTltlss  %l 

Tstsrans'   Administration. . . . ^ 

Pobl  lo  veiks  3/ 

Aid  to  a«Tleultura  H] 

Soolal  saeurlt^  prosrsa  2/ 

Intsrsst  on  ths  publlo  dabt  6/ 

Oonnmant  oorporatlona  (iriiBll7  ownsd),  ate. 
(nst)! 
Baoonstruotlon  Tlnaasa  Ooiporatlon: 

War  and  dafansa  aetlrltlss 

Other , 

Oemodltr  Orsdlt  Oorpomtlon 

Othar 


Othar  2/- 

subtotia. 


Trust  funds,  sto. : 

thasplOTBsat  Truat  rand 

federal  Old-Ace  and  BorrlTors  tntwraaee  Truat 

Tond 

fiallroad  Ketlrasient  Aocosnt 

Other  8/ 

Subtotal 


Bedeitptlon  of  adjusted  ssrrles  bonds 

Sedeaptlott  of  exeess  profits  tax  refund  beads. . . 


Total  cash  outgo. 


IXOMS  or  CASH  ODTOO 1.72U 


19^5 


1.52'* 
257 

£02 

35 
190 


2,fi08 

U,U2 

1«» 

295 

37 
257 

U78 

295 

3.087 

l4,l<07 

U,2S6 

lbs 

19 

20 

31 
57 


-76 
llU 
■M 
-65 
115 


'*.535 


109 

2U 

10 

129 


272 


U.811 


Dee. 


516 

32 

133 


>».2lt5 

162 

II 

75^ 


J 

-llOl 

-31 

12l« 


U.938 


112 

25 

12 


ySi 


5.303 


896 


19N« 


Jan. 


2.755 

U2 
305 


3.798 

3.87U 

£ 

^^5 

195 

it03 

3.993 



^.zn 

3.>*17 
22) 

65 
181 


-4 

-37 
2 

159 


'•.035 


135 

28 

ll» 

53^* 


7U 


879 


5.629 


1.636 


2.790 
310 
58U 

33 
158 


2,702 
2» 

50 

87 


-53 
-13 

U6 


3.269 


137 

as 

13 
377 


555 


3.9a 


-356 


Iter. 


U,83« 
97 

ei«9 

U2 
137 


5.762 


36 
153 


189 


5.950 


2.»0 
318 

596 


7H 
3U2 


3.77'* 


133 

29 
13 

185 


ISo- 


•1.782 


Apr. 


.603 

65 

6U2 

377 


2.732 


iH 


201 


2T935" 


2,^ 

I106 

36 

I? 

11)0 


85 

-1 
-4 
55 

612 


'•.035 


113 

30 
12 


107 


27 


u.m 


1.237 


"■7 


I.I1O7 
2«5 

615 


2.998 


200 
29U 


H9U 


■p«2 


2,182 

UI5 

>» 

U2 

75 


ll48 
-11 

1U6 
101 

577 


3.790 


112 

31 

\\ 

Uao 


577 


'».383 


891 


June 


3.392 
^73 
615 

3II 


U.U78 


37 
221 


299 


1^73^ 


2,>»U2 

U96 

56 

82 

23 

913 


-1 

-2 

-151* 

85 

921 


MSo" 


95 

31 
13 
37 


177 


5.0U6 


j}a_ 


These  figures  are  not  Intended  to  reflect  the  budgetary  position  of  )*/ 

the  SoTemaent.  and  vlll  not  agree  vlth  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  appearing  in  the 
Dally  Treasury  Statement  and  In  other  tables  In  the   "Treasury  Bui-  5/ 

letln".     Tor  an  explanation  of  the  rerlelons  aada  In  Dally  Treasury  6/ 

Statenent  flgorea  to  arrlre  at  this  cash  sarles.   see  the  'Treasuiy 
Bulletin",  rebroary  I939.  2/ 

Beginning  October  19'*6.  excludes  bonds  Issued  under  Araed  l^oress 
Leave  Act  of  19l«€. 

Coii;>rl8es  Public  Buildings  Administration,  Public  Roads  Atelnlstra- 
tlon.  Public  Vorks  Administration,   rsderal  Public  Bousing  Authority.  8/ 

river  and  harbor  work  and  flood  control.  Tennessse  Talliiy  Authority, 
forest  roads  and  trails,  and  reolanatlon  projects. 


July 


l,>t89 

67 

695 


256 

182 

2,551 

2,717 

Uo 
112 

152 

209 

91 
300 

2.703 

3,016 

,190 
103 

98 

178 


'»3 
-32 
-38 

28 

791 


2,892 


33 

15 
-115 


22 


2,923 


219 


iMg- 


1.513 

1K> 


1.509 

512 
101 


2,868 


83 

37 

lU 

-81 


53 


2,928 


Sept. 


3.590 
85 

i 
1U7 


u.uei 


l40 

177 


217 


"Tn^ 


1,100 
ItSU 

96 

587 


-110 
7 

317 


61* 


322 


-88    -1,710 


Oct. 


I,lt0l* 
7U 

'^ 
3UI 


2,617 


U2 
1U4 


l,Ull 

5I8 

139 

55 

71 
119 


3 

8 

3^5 
'♦35 


2,805 


_!*L 


■OT. 


1,U1*U 
290 

669 

'*5 
191 


2,639 


155 
97 


253 


2,892 


1,196 

1*88 

68 

^6^ 
66 


-18 

20 
-52 

10 

83 


1.969 


55 

36 
13 

200 


1«5 

30U 

1 

1 

u 

3 

2,850 

2,276 

-616 


Consists  of  DspartDent  of  Agrlealture  expenditures,   except  forest 
roads  and  tralle  ohlch  are  Included  In  public  vorks.     Xicludes  non- 
cash transactions. 

Sxcludes  transactions  under  transfers  to  trust  accounts,    etc. 
bcludes  accrued  dlscoont  on  Ttelted  Statss  savings  bonds,   and  Inter- 
est on  trust  fund  Investments. 

Hevlsed  to  Include   "Woric  Projects  Administration"  and  "Civilian  Oon- 
ssrvatlon  Corps",   and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,    I9U5  are  included  In  'War  and  defense  ac- 
tivities" above. 

Baglnnlnc  July    191*6,    includes  clearing  account  for  outstanding 
checks. 


Total  Cash  Incooe  and  Outgo,  by  Months 

(la  ■lllloas  of  dollars) 


CalsBdar  year 

Cash  Ineoae 

191*1 

191*2 

m? 

191*1* 

191*5 

I9U6 

Cash  outgo 

191*1 

191*2 ,. 

191*3 

191*4 

191*5 

191*6 

Ixeess  of  cash  outgo 

191*1 

19U2 

191*3 

191*1* 

191*5 

191*6 


Jan. 


919 
2,91*5 

3,800 

3.993 
1.179 

2.699 
6,521 
7,567 
7.8O5 
5,630 

701* 
1,965 


5,603 
1*,623 
U.OOU 
1,637 


reb. 


721* 

1,180 
1,502 
3.133 
U,ltOO 
1*,277 

1,150 
2,729 
6,1*22 
8,032 
7.2U3 
3.921 

1*26 

1.5U9 

U,919 
4,899 
2,81*2 
-356 


Mar. 


1,61)0 
3.635 
5.319 
6,702 
7.168 
5.950 

1.555 

3. 608 
7,6U7 
8.575 

S:?il 

-85 

-27 
2,328 

1,873 

1.786 

-1,782 


Apr. 


5I1O 

829 

1,675 

3.358 

2!^ 

1,1*75 
3.973 
7,1*60 
7,709 
7,826 
U.171 

3,l2i* 
5.785 
"♦.JSi 
U,601 
1.237 


«V 


7I19 
1,036 
2,098 
3,686 
3.9O8 
3.^2 

i,i*3U 
i*,i»70 
7.1»1*9 
8,061 
8,1*91* 
i*.383 

685 
3.1*35* 
5.352 
'*.375 
i».5S7 

891 


June 


1.329 
2.558 
U,687 
6,3#t 
6,151* 
'*,736 

1,51*8 
'*,738 
8,012 
8,530 
8,967 
5,0l|6 


219 
2.179 
3.325 
2,ll*6 
2.813 

310 


July 


576 
893 
2,198 
2,392 
3,012 
2,703 

1.516 
5,067 
7.01*5 
7,301 
7,998 
2,923 

91*0 
U,17l* 
U,8U7 
l*,909 
1*.987 

219 


Aug. 


766 
1.062 
3.1*02 
3.313 
3.7IJ 
3.016 


1.71*8 
5.53? 
7. 766 
8,221 
7.85U 
2,928 


982 
i*,U76 
U,36l* 
U,9oe 
l*,li*l 

-88 


Sept. 


1.205 
2,621 
5.589 

6,099 

5.597 
l*,698 

2.01*6 
5.989 

7.710 

m 

2,988 

81*1 
3.368 
2,121 
1,671 
1,051 
-1,710 


Oct. 


611 
770 
2,2l*2 
2,30U 
2,905 
2,803 

2,U39 
6,203 
7,65!* 
7,978 
6,009 
2,850 

1,828 

5.1*3'* 
5.1*12 
5.671* 
3,101* 

1*7 


>ov. 


956 
1,133 

2,73U 
2,955 
3.087 
2,892 

1.973 
5.91*9 
7.795 
7.1*61 
U.sil 
2,276 

1.017 

'*,815 

5,061 
U,lt96 
l,72i» 
-616 


1,288 
2,806 
5,881 
5,601* 
i*,l*07 


2,778 
6,996 
7.852 
8,2¥* 
5.303 


1,U90 
U,l90 
1.971 

2,61*0 

896 


Total 


10.859 
19,2S7 
38,21*6 
1*8,885 
51.376 


20,8Ul 
57,959 
89,331* 
95,W»9 
87,912 


9.982 
38.701 
51.089 
1*6,565 
36,537 
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Assets  of  the  General  F\ind  of  the  Treasury 

(In  millions  of  dollare) 


End  of  fiscal 
ysar  or  month 


1937    

1938 

1939 

19110 

19U1 

19'*2 

ig"*? 

19UU 

19U5 

19M6 

iqM5-lIov8iiil)er. . 

December. . 

19'*6-Jantiaiy . . . 
February. . 
March 

.        ^rll 

May 

June 

Jiily 

August .... 
September 

October . . . 
Nor sober. . 


Total 


2.709 
2.U19 
3.087 
2.038 

2.812 

3.W*3 
10.1U9 

20.775 
25.119 
1U.708 

1U,8U9 
26.520 

25.851 
26.U1U 
2'*.7'»3 

21.293 
18.859 
1U,708 

12,l4UU 

11.U31 
10.52U 

8.393 
6,965 


Bullion,   coin, 
and  currency 


.863 
827 

.19'* 
87U 
98U 

897 
911 
820 
708 

523 
527 

1*90 
1*99 
U6U 

UlU 
U07 
IWU 

W\ 
iu6 
1*29 

U22 

U16 


Deposits   in 

Federal  Reserve 

Banks 


11*1 
929 

1,022 
25U 

l,02lt 

603 
1.038 
l,lW2 
1.500 
1,006 

1.372 

1.67U 

1,011 
1.209 
2, 160 

1.12U 
1.230 
1.006 

702 

872 
I.IA5 

''''} 
g21t 


Special   deposits 

account  of  sales 

of  Oovernment 

securities 


6U9 
611 
776 
8O5 
661 

1.679 

7.667 

18,007 

22.622 

12.993 

12,69l» 
2l*,Ol4l* 

2U,030 
2lt.l4l7 

21.776 

19,502 
16,91+9 
12.993 

10,961 
9.81*2 
8.377 

6.936 
5,'*87 


Source;   Ibily  Treasury  Statement. 


Balance  In  the  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Snd  of  fiscal 
year  or  month 


1937 

1938 

1939 

I9I1O 

191*1 

191*2 

191*3 

191*1* 

19'*5 

191*6 

19l*5-lIoTember . . 

December. . 

191*6- January .  ■  • 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November. , 


Total 
assets 


2.709 
2,1*19 
3.087 
2,038 
2.812 

3.'*»*3 
10,11*9 
20,775 
25,119 
ll*,708 

ll»,8l*9 

26,520 
25.851 

26,Ull* 
2l*.7't3 

21.293 
18,859 
lU,708 

12.1*1*1* 

11.U31 
10.521* 

8.393 

6,965 


Source:      Dally  Treasury  Statement. 


Total 
liabilities 


156 
203 
2l<8 
1U7 
179 

z 

607 

1)21 
U70 

1*01; 
517 

M53 
376 

359 
323 
W> 

1*15 
391 
353 

323 
300 


other  deposits 
and  collections 


55 

52 

95 

105 

11*3 

265 
533 
507 
289 
305 

260 
275 

320 
259 
31*3 

253 
273 
305 

377 
301 
273 

262 
239 


Balance  In  the 
General  Fund 


2.553 
2.216 
2.83s 
1.891 
2.633 

2.991 

9.507 

20,169 

2U,698 

lU.238 

iU,itU5 
26,003 

25.1*27 
25,961 
21*.  367 

20.935 
18,536 

ll*,238 

12,029 
11,01*0 

10,171 

8,070 
6,665 


S4;;'-S5^;^^>'iS<:^^>>n>5'.t5'5 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

|_In  millions  of  dollars  -  Bet  increase  or  net  decrease  (-)] 


Ttseal  year 
or  Bonth 


1937 

1938 

1939 

19M0 

19IH 

19U2 

19U3 

19JA 

Wits 

1916 

19'*5->OTeBbsr. . 
Deceaber. . 

igltfi-Jannary. . . 
Tetraatj. . 
Hareh 

April 

May 

Jsae 

July 

Aneust... . 
Septeaber. 

October.. . 
Hovenber. . 


Total 

change  in 

Oaasral 

fund 
balance 


-128 

-338 
622 

-91+7 
7U2 


358 

6,515 

10,662 

'>.529 

-I0,i»6o 

1.632 
11.558 


-577 

53'» 

-1.593 


-3.'»33 
-2.398 
-)»,298 


-2.209 

-989 
-868 


-2.101 

-i.Hos 


Oenaral  and 

special 

accounts  and 

OoTemoent 

corporations, 

(wholly  owned), 

etc.    (net)   1/ 


-3.1'»9  2/ 
-I.38U 

-3.5'*2 
-3,611 
-5.103 


-19.598 
-55.897 
-'*9.595 
-53.9U1 
-20,676 

-2.208 

-895 


-1.0U2 

2l»3 

1.902 


-1.591 
-1.131 

-873 


-1.105 

-U99 

1.723 


-kzo 
-165 


Public  debt 
acconnts 


2,7lt6  8/ 

792  8/ 

3.280  8/ 
2.528 

5.99'* 


23,U6l 
6k,Z7k 
6U.307 
57.679 
10,7140 

3.52H 
12.773 


772 
327 

-3.201 


-2,lll| 

-1.316 
-3.161 


-1,152 
-72'» 

-2.177 


-1.837 
-1,255 


Trust  accounts,  sto. 


Total 


275 
255 
88>« 

-lis 


-3.506 

-1.861 

-U,05l 

791 

-52U 

315 
-319 


-307 

-36 

-295 


272 

H8 

-265 


23l» 

-klk 


156 

15 


Trust 

accounts 

2/ 


19 
11 
29 

37 
37 


66 
92 

11)8 

675 
-30 

318 

-228 


-229 
-224 


91 
181 

-135 


18 

70 
-»«7 


Hit 
160 


Increment 
on  gold 

i/ 


-99 

-51 

-5 


Seigniorage 
on  silver 


90 
90 

20 


lU 


2ll8 

17 

21 


••3 

30 

21 


37 


Special 
deposit 
accounts 
and  mis- 
eellaDeouB 
funds  k/ 


2 
16 
11 


?5 
2UI 

20l» 

1.669 

-101 


-167 
-138 

-87 


153 
-ISO 
-37 


-17»» 
9>» 

102 


55 
-119 


Cheeking 

accounts  of 

Oovemisent 

agendas. 

etc.  5/ 


31U 

20U 

768 

3U 

-218 


-3.625 
-2,191* 
-i».i»03 

-1.553 

-95 
-» 

-10 


U6 
-11 


-9 

57 

-93 


-llH 
It2 
19 


22 

-22 


Clearing 

account 

6/ 


318 

27 


36 

-1» 


Sonreel  Dally  Treasury  Stateoent. 

Hate:  Beginning  with  fiscal  year  I9U5  certain  reTisieas  haTS  been  aade 
in  this  tabls.   See  "Treasury  Bulletin."  Septeaber  19'l6,  page  5. 

*   Less  than  I5OO  thousand. 

1/     This  is  the  net  budgetary  deficit  (-)  sr  surplus.  Bzclodes  aaounts 
for  public  debt  rstireasat  which  are  chargeable  to  the  sialciBg  fund, 
stc. .  oader  special  prorisieas  of  law  and  bsglnnlag  with  f iseal  year 
191*5  includes  OoTeraaent  eerparatioas  (wholly  owned)  etc.  (aat). 

2/  Coaprises  Federal  Old-Age  and  SurrlTors  Insaraacs  Trust  Toad. 

lational  Serries  Life  lasuraaea  Tuad.  QnsBployaeat  Trust  ruad.  Ball- 
read  Retlreasnt  Account,  OoTeraaent  iasaranee  aad  rstireaeat  funds 
and  ether  trust  aecextats.   (Bse  footnote  U. ) 

^     Charges  for  retlreasnt  of  national  bank  notes  are  reflected  la  this 
stateaent  directly  against  iBcrsaent  oa  gold,  la  the  years  dnriag 
which  the  retireasnts  were  actually  aade.   (See  footnote  8.) 

k/     Ceaprlses  Public  Works  Adaialstratioa  rerelTlag  fund,  special  de- 


posits (set),  aad.  duriag  the  fiscal  years  19>I0  throagh  I9H5. 
transactions  ia  eoaaodltr  food  staaps  by  the  Dspartasat  of  Agrleal- 
ture.  OoaBSBciBg  July  1.  19l*5.  such  transaetleas  are  elasslf  led  la 
the  eoloBB  'Trust  aceeuats*. 

Bsglnnlag  with  fiscal  year  191)5  repressats  sales  aad  redeapttoas  of 
obligations  of  OoTerBasat  eorporatieas.  stc.  ia  the  aarket  (ast). 
Bapreseats  eutstandlag  cheeks,  see  lots. 
Includes  laaetiTe  gold  la  tha  aaaaat  of  11,087  allllea. 
Izpeaditures  for  the  rstireaeat  of  aational  baak  aotes  frea  iaere- 
aent  on  gold  for  the  fiscal  years  1937  to  1939  (as  shows  below)  are 
not  reflected  hersla.  but  are  reflected  under  lacreaeat  oa  geld  as 
follows!   1937,  199  alllioa!  I938.  $51  Billion;  and  1939.  »5  Bil- 
lion. The  iacreasss  in  the  public  debt  shewn  la  tha  table  'Meaas 
of  Pinaneing  Cash  Requlreaeats'  for  the  abore  fiscal  years  will  act 
agree  for  the  reason  stated  abore. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   FISCAL  YEARS,    I937-I946 
(In  Billions  of  dollar*) 


June  30. 
1937 

June  30, 
1938 

June  30, 
1939 

Juno  30, 
1940 

June  30, 
1941 

June  30, 
1942 

Jane  30. 
19»*3 

June  30. 
1944 

June  30, 
1945 

Jus  30, 
1946 

Pdbllo  da1)t  and  guaranteed  oMlgations  1/ 

Interest-bearlog  debt: 

Publlo  debt 

35.800 
i.663 

625 
41,089 

36.576 
'♦.853 

41,428 

589 

42,018 

39.886 
5.450 

1^.336 

554 

45.890 

42.?76 
5.498 

47.874 

622 

48.496 

48.387 
6,360 

5U,747 
585 

71.968 
4.549 

76.517 

474 

76.991 

135.380 
4.092 

199.5'>3 
1,516 

201,059 

1.567 

202.626 

256.157 
MO9 

268,111 
467 

Guaranteed  obllgatlena. .•*•••* ,. 

Total 

139.472 

1.32'* 

140,796 

256.766 
2.350 

268,578 

1,321 

269.898 

Katored  debt  and  debt  bearing  ao  intereat 

Total  outstanding. •> 

55.332 

259.115 

Poblio  debt 

Interest-bearing  debt: 
Poblio  Ibsussi 

Haricstabla  issues: 

Treasury  bills •    .. 

2.303 

10.617 

19.936 
198 

1.154 
9.147 

21.846 
197 

32.344 

I.3O8 

7,243 

25.218 
196 

33.965 

1.868 

,         2<0 

1,302 

6.383 

26.555 
196 

1,603 

5,698 

30.215 
196 

37.713 
4.314 

241 

8,508 
3.096 
6,689 

882 
57.202 

196 

50.573 

10,188 

3.015 

229 

79 

11.864 

16.561 

9.168 

8,ni 
'"'•ill 
95.310 

21.256 

7.495 
222 
226 

29.200 

14.754 
28,822 

17.405 
21,161 

18.261 

& 

180 

Treasury  bonds  -  bank  restrioted  2/. . 

Treasury  bonds  -  bank  eligible 

Postal  sarings  and  ether  bonds 

33.05>» 

34.436 

l4o,401 

181. 319 

I89.606 

Bon-marketable  issues: 

U,   S ,    saTlogs  bonds 

80O 
3«9 

1.238 
319 

2.905 
261 

^.606 
9.557 

217 

474 

»t5.586j/ 
10.136 
505 

'»9.035i/ 
6,711 
427 
56.173 

Treasury  notes  -  tax  and  sarings 
seri es ... 

Adjusted  serrlee  bonds. 

Sepo sitary  bonds 

Total  noj^-Barlcetabl e  issues. 

1,188 

1.556 
33.900 

2.676 

2.151 
36.116 

3.166 

».555 

13.510 

44.855 

56.226 

Total  piAllo  issues • 

3H.2lt2 

37,602 

4.rr5 

42.267 

6.120 

'«.3«7 

64,083 

7.885 

71.966 

124.509 
10.871 

185.256 
14.287 

237.5>»5 

245,779 

1.558 
35.800 

3.770 
39.886 

18.812 

22.332 

268,111 

36.576 

te.376 

135.380 

199.5»*3 

256.357 
269 

Matured  debt  on  «falob  Interest  has  ewtsed 

Debt  bearing  no  interest: 

United  states  sarings  stnnpst 

119 

Ha 

142 

205 

205 

98 

141 

201 

376 

96 
58 

191 

191 
310 

5 

506 

191 

252 

5 
>»47 

191 

215 
5 

4U 

191 
386 

191 
369 

191 
15| 

356 

213 

191 

766 
6 

197 
134 
191 

1.259 

178 
1.028 

191 

"1 

2.057 

Ibited  States  notes  (less  gold  rsserrs).... 
Deposits  for  retlreoant  of  Batlonal  bank 

Total  dabt  bearlju  na  Intaraat 

1.175 

935 

Total  puille  debt  outstanding 

36.1*25 

37.165 

40.440 

42.968 

48.961 

72.422 

136,696 

201.003 

258.682 

269,422 

' ■ 1 i 1 1 _ 1 1 1 1 

Onarantssd  obligations  1/ 

Interest-bearing  debtl 
Public  issues: 

Marketable  issues: 

I.H22 

« 

2.987 
255 

>».665 

206 

i,4ie 

1 

2.937 
299 

306 
1.379 

ul 

2.928 
820 

5.>*90 

407 

1.269 

8 

114 

2.605 
I.09S 

5.'t98 

1.269 

2^ 
2.409 

1.741 
6.360 

701 

930 

21 

114 

1.563 
1.219 

4.549 

412 

930 

11^^ 

3.908 

412 

755 
1.190 

3H 

»*3 

Federal  ?ar»  Mortgage  Corporation.... 
federal  Housing  Admialstration.. .'.. . . 

Federal  Poblio  Bouslag  Authority 

Home  Omars'  I«an  Oeiperation 

Beeeastrootlsn  Tinanoe  Corporation. . . 

Tatal  BA^katabla  Issuas. 

H,853 

3H 

H3 

Bon-oarketable  Issues: 

Oonmodlty  Credit  Corporation^ 

aoconstrootion  Pinanee  Corporation  2/ 

- 

- 

- 

- 

- 

- 

68 
115 

183 

4.092 

176 

326 

1.516 

107 

1.623 

375 

375 
409 

24 

^33 

424 

- 

- 

- 

- 

- 

- 

4a4 

Total  interest~bearing  debt • 

4.665 

>».853 

• 

5.H50 

1 

5.'»98 
31 

5.529 

6.360 

4.549 

20 

467 
10 

Matured  debt  en  i^oh  Interest  has  eeased 

Total  guaranteed  obligations  outstanding 

11 
6.370 

8 

4.665 

4.853 

5.>^ 

4.568 

4.100 

476 

(Oontl 

nned  on  f el 

Lowing  page 

) 
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Detailed  Stateaent  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Govemnent  -   (Continued) 

PART   B  -  MONTHLY   DATA 
(In  millions  of  dollar*) 


I9U5 

19W 

Hov.    30 

Sac.   31 

Jan.  31 

Feb.  28 

Mar.  31 

Apr.  30 

May  31 

June  30 

July  31 

Aug.  31 

Sept. 30 

Oct.    31 

Not.  30 

Public  dsbt  and  guarantead  obligation*  1/ 

Intereet-baarlng  debti 

Public  debt 

262, 8U9 

536 

263,386 

2,509^ 
265,89*« 

275, 69U 
553 

277, '♦56 

5U5 

277,912 

539 

278,1*51 

1,313 

271*, 71*8 
51*2 

272,711 
533 

271,1*1*0 

5U2 

268,111 
U67 

267,03? 
321* 

267,363 
1,21*0 

266,359 
370 

26U,217 
391 

262, U15 

378 

260,925 
362 

Ou&rantasd  obllgatlont 

Total 

276, 2U6 
"2,U36 

278,682 

278,001 
I.IM 

275,290 
1,275 

273,21*1* 

1,199 

271,983 
1,153 

268,578 
1,321 

266,729 
1.196 

2e*;6o8 

1,160 

262,792 

1,125 

261,286 
1,360 

262, 6U6 

Maturad  dabt  and  dabt  baarlas  no  Interait 

Total  outitandlnc 

279,ltl*5 

279,76'» 

276,565 

271*, 1*1*3 

273.135 

269,898 

268,603 

267,921* 

265,768 

263,918 

Public  dabt 

Intarast-baarlne  dabti 
Public  Itsaaa! 

Markatabla  laausai 

17,026 
35,021 
23,M98 
i«,623 
6g,7>W 
196 

17,037 
38,155 
22,967 
52,216 
68,207 

196 

17,0l*2 
Ul,502 
19,551 
53,151 
68,207 
180 

17,032 
41,1*13 
19,551 
53,^27 
68,207 
180 

17,01*7 
Mo, 399 
18,261 

53.1*59 
67,718 

180 

17,051* 

38,1*08 
18,261 

53,1*59 
67,718 

180 

17,01*1 
36,828 
18,261 
53,1*59 
67,718 
180 

18, 261 
ISO 

17,023 
37,720 
13,351 

im 
179 

17,02U 
36,1*73 
13,351 
53, %9 
65,861* 
179 

17,007 
3U,U78 

1+9.636 

69,686 

179 

16,987 
32,U78 

13,351 
1*9,636 

691686 
179 

17,000 
30,U75 
13.351 
U9,636 
69,686 
179 

Cartlfloa^aa  of  Indabtednoaa 

Troaaiaj'y  notas)  ..«..■..!....•.. 

Traaaury  bonds  -  bank  rastrlctad  2/.. 

TraasuT/  bonds  -  bank  allglbla 

Poatal   aarlng*  and  other  bonds 

Total  mai'ketabla  Issuas 

Hon-SMTketabla  Issuesi 

n.   S.   saTlne*  bonds  ^ 

Treasury  notes  -  tax  and  saTlnga 

sarlea  i/ 

Depositary  bonds 

Araed  forces  leara  bonds 

185,112 

198,778 

199,633 

199,810 

197,063 

195,079 

193,1*87 

189,606 

187,596 

186,350 

1S'*,338 

182,318 

U9.62U 
6,003 

383 
70 

180,328 

'♦7,'*73 

9,058 
"^7 

«t8,183 

8,235 
1*97 

U8,588 

8,107 

1*71* 

1*8,692 

•8,OU3 
1*71 

1*8,733 

1*8,828 

7,ll*i* 
1*36 

1*8,917 

7,127 
1*29 

1*9,035 

6,711 
U27 

1*9,320 

6,669 
UlO 

1*9,1*77 

6,688 
1*00 

1*9,51*5 

6,096 
385 

U9,709 

5,978 

•    31*5 

311 

Total  non-aarkatable  issuas 

57,028 

56,915 

57,168 

57,206 

56,550 

56,1*08 

56,1*72 

56,173 

56,399 

56,566 

56,025 

56,081 

56,3U3 
236,671 

Total  poiblio  Iteoa* 

2l42,ll40 

255,693 

256,801 

257,016 

253,613 

251,1*87 

21*9,960 

21*5.779 

21*3,991* 

2U2,9i6 

21*0,361* 

238,U00 

Special  itsuas 

20J10 

20,000 

20,655 

20,897 

21,135 

21,22U 

21,1*81 

22,332 

23,01*5 

23,1*1*3 

23,851* 

2U,015 

2U,25U 

Total  lnterest-bearin«  debt 

262, SU9 

275,69'* 

277,'66 

277,912 

238 

271*,  71*8 

272,711 

271,1*1*0 

268,111 

267,039 
313 

266,359 

26U,217 

262, U15 

260,925 

192 
209 

3^3 

260 

21*1* 

209 

191 

376 

285 

262 

2U1 

236 

Debt  bearing  no  Interest i 

United  States  saTlngs  stsops 

139 
1,131 

191 

1 

133 

1,128 

191 
621 

6 

2,078 

120 
2lt0 

191 
61U 

6 

117 

11*3 

191 
607 

6 

112 
109 

191 

602 

6 

lOl* 
82 

191 
596 

6 

99 
67 

191 
589 

96 

58 

191 

581* 
6 

92 
50 

191 

^1 

88 
1*1* 

191 

571* 
6 

85 
39 

191 

"1 

S3 
35 

191 

82 
32 

2U8 
191 

557 
6 

Special  notes  of  the  United  States:     Inter- 
national Bank  for  Eeconstruetlon  and 

Deposits  for  retlr«sent  of  national  bank 

Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

2,092- 

1,171 

1,063 

1,019 

979 

951 

935 

918 

902 

890 

876 

1,116 

Total  public  debt  outstanding 

265,3'*2 

278,115 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262j277 

Quarantead  obllgatlona  1/ 

Interest-bearing  debt: 
Public  Issuas: 

Marketable  Issues: 

Tederal  Bousing  Adoinlstration 

Hon-Barketabla  Issues: 

Conunodlty  Credit  Corporation  kj 

Total  Interest-bearing  debt 

39 
U97 

Ul 
512 

553 

39 

506 
5'*5 

13 

39 
1*99 

1*0 

501 

Ul 
1*92 

1*2 
500 

'*3 

1*21* 

1*3 

281 

1*3 

326 
370 

Ul* 

3U7 

UU 

331* 
378 

U5 
317 

536 

539 

5U2 

533 

51*2 

1*67 

321* 

9 

391 

362 

Matured  debt  on  which  Interest  has  ceased 

Total  guaranteed  obligations  outstanding 

16 
553 

15 

567 

12 

11 

11 

10 

552 

10 

9 
379 

9 

8 

8 

558 

551 

553 

51*1* 

1*76 

333 

Uoo 

386 

_     JTO^- 

Source: 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 

CKiaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  Interest  only  are  not  Included  In  this  table. 
Bank  rastrlctad  Issues  are  those  which  conmarclal  banks  (banks  ac- 
cepting denand  deposits)  are  ziot  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (1)  concurrently  with  the 
Uth,  5th  and  6th  War  Loans  and  the  Victory  Loan,  coanerdal  bankr 
were  permitted  to  subscribe  for  limited  Inrestnent  of  their  saT- 
lngs deposits;  (2)  commercial  banks  magr  temporarily  acquire  su<& 
Issues  throu^  forfeiture  of  collateral;  (3)  coaasrclal  banka  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.  (See 
■Treasury  Bulletin"  July  19U6,  A-9,  A-IO.) 


The  face  value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  Included  In  the 
Interest-bearing  debt  until  all  the  bonds  or  notes  of  the  eerie* 
have  matured. 

{*/  Demand  obligations  stated  as  of  the  previous  month  to  agree  with 
the  Statement  of  Guaranteed  Obligations  In  the  Dally  Treasury 
Statement. 

^  Consists  of  Reconstruction  finance  Corporation  notes,  Series  ^— A, 
X-B,  and  X-C,  triilcb  were  held  by  United  States  CoTemnent  corpo- 
rations and  credit  agencies. 

6/  Include*  prepayments  on  securities. 


(■»; 


L.:---.^: 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 

Billions         Public  Debt  and  Guaranteed  Obligolions 

270 


260 


260 


240 


DOLLARS 
Billions 


60 


50 


40 


30 


20 


10 


Non-MorKetable  Public  Debt 


"  DOLLARS 
Billions 


JJ^^^J^^^^ 


I 


1 


60 


50 


40 


30 


20 


10 


1937      '38       '39      "40       '41       '42       '43      '44       '45       '46    Nov  30, 

1946 


200         DOLLARS 


1937      '38       "39       '40        '41       '42       '43       "44       '45      '46    Nov  30. 


-END   OF  FISCAL  YEAR- 


y    1946 


Office  of  the  Secretary  of  the  Treosury,  Division  of  Research  ond  Statistics 


Billions        Marketable  Public  Debt 

190 
160 
170 


1937       '38        '39       '40         '4  1       "42         '43       "44       "45        '46     Nov  30 


■END   OF  FISCAL  YEAR- 


B-462-C 
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Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds  ^ 


(In  ■llllon*  of  dollars) 


Oatatmndlac  at  and  of 
flieal  jroar  or  BOBtta 


Total 


rodoral 

Dope  tit 

Inturanoo 

Corporation 


roderal 

01d-A«» 

and 

SxirrlToro 

iBouraBC* 

Trutt  Tond 


rodoral 

SaTlagt 

and  Loan 

Inooranoa 

Corporation 


OoramBaDt 

Llf* 

iBturaaoa 

fund 


Oevamaant 

Ratlroaont 

rund* 


latlonal 
Sarrleo 

Llf* 

iBiuraaco 

Fond 


Peital 
SaTlB^i 
SyitoB 

2/ 


Railroad 

Hotlraont 

Account 


QnoBpleyBent 
Truit 
Tund 


Othar 
1/ 


1937 

1938 

1939 

19'tO 

19'»1 

19U2 

19'»3 

19W 

19»^ 

19W 

19''5-<0TaBbar. , 
Dseaabar. . 

19U6-Januar7. . . 
Tabnarjr. . 
March. . . . , 

April..... 

"•jr 

Jana 

Jtay 

A)acast.. . 
Septasbar 

Oetobar. . 
loTaabar. 


1.558 
2.676 
3.770 
&.775 
6,120 

7.885 
10.871 
l'*.287 
18,812 
22.332 

20,710 
20,000 

20,655 
20.897 
21.135 

a. 22% 

a.>ui 

22.332 

23,01*5 
23,'*l*3 
23,851* 

2U,015 
2l*,254 


95 
85 
101 
56 
90 

95 
103 
98 
97 

120 

152 
10 

65 

70 
85 

85 

85 

120 

17>* 
17'* 
17'* 

179 
179 


267 

662 

1,177 

1,738 

2,381 

>*,766 
5. 308 
5.910 

5,566 
5.H16 

5.'W6 
5.>*06 
5.586 

5.581 
5.581 
5.910 

5.910 
5.910 
6.200 

6.190 
6,190 


5 

106 

27 

37 


1*0 

1*1* 

U5 
U6 

1*6 
>*7 
U9 

50 
50 
52 


500 
523 

537 

52>» 

531 

537 
538 
502 
589 
68l« 

602 
605 

606 
606 
612 

612 
612 
68>* 

889 

939 

1,012 

1.135 
1,207 


316 

559 
656 

796 
1.076 
I.H69 
1.868 
2.177 

2,163 
2,166 

2,1>*8 
2,lW* 
2, 106 

2,089 
2,090 

2,177 

2,>t0>* 
2,399 
2,388 

2,379 
2,387 


3 

39 

352 

1,213 

3.187 

5,2>*0 

3,802 
3.850 

>*.i^o 

H.680 

U.785 

'*.935 
5.100 

5.2'*0 

5.330 

5.520 
5.570 

5.595 
5,6U5 


128 

97 
88 


728 

"^6 

506 
530 
592 

6O8 

628 

782 

816 
gl*l* 
870 

890 

90s 


66 

67 

^7^ 


56 

92 

199 

178 

268 

319 

1*61* 

501 

782 

657 

6W* 

668 
655 


667 
65>* 
657 

810 
796 
782 

812 

799 


312 

872 

,267 
Jio 

273 


3.  Ill* 
H.257 
5.610 
6,7»*7 
6,699 

6.988 

6.798 

6.7'*8 
6.7'»8 
6.668 

6.588 
6.673 
6.699 

6.61*9 
6.78i» 
6.779 

6.75'* 
6,851* 


38 

26 

20 
11 
19 

18 
18 
17 
15 
12 

13 
13 

12 
12 
12 

12 
12 

12 

12 
26 
26 

26 
31 


Sourea:     Dally  Traatnry  Stataaent. 

1/     Thass  aeeurltlaa  ara  Includad  In  tha  datallad  itataaent  of  tha 
public  dabt  on  pa^a  20  and  21, 


2/     Inelodaa  Canal  Zona,   Postal  Sa-rln^s  Systaa. 

^     Inoladas  Adjustad  Sarrloa  Csrtlfleats  Fund,  Mutual  Mortga^  Insur- 
anea  Tund,   and  Var  Housing  Insurance  Tond. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  ■llllons  of  dollars) 


bd  of  fiscal 
yaar  or  aonth 

Total 

Coamodlty 

Cradlt 

Corporation 

fadaral 

Tara  Mortga«a 

Corporation 

radaral 

Pttbllo  Bouslnx 
Aathorlty 

Hoaa  Ovnars' 

Loan 
Ceiporatlon 

Rseonstnictlon 

rinanca 

Corporation 

Tannassea 

Tallay 
Authority 

IQTT 

3.630 
883 

302 

i*.079 

7,535 

10,717 

12,169 

11,673 

12,19* 

11,780 

11,678 

11,508 
11,282 

11.673 

10,871 
10,826 
10.721 

10.709 

10,685 

10 

i5^ 

1*00 
1.950 

900 
1.591 
1.301 

1.625 
1.255 

1.272 

1.191 
1.069 

1.105 

1.259 

1.301 

500 
500 
500 

501* 
500 

263 

366 

108 

13 

61 
50 

37 

27 
19 
13 

6 

20 

271* 
283 

398 

^A 
360 

383 
383 

383 
383 
383 

383 

360 

'£ 
360 

3^ 
360 

25 
15 
20 

551 
212 
580 
1,010 
737 

900 
881* 

860 
830 
807 

780 
763 
737 

¥ 

675 
656 

6i*2 

3.605 
86U 
2U3 

7 

20 

2.53'* 

8,1*16 

9.020 

9.205 

9.136 
9.126 

9.01*6 
8.998 
8,930 

9.021 
9.16I* 
9.205 

9.235 
9.215 
9.129 

9.132 
9,126 

• 

52 
57 

57 
57 

57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 

iqig 

iqra 

19%::::::::::::":!"."!.! 

igin 

191*2 

va/tn 

19l« 

191*5 

iqW               

iql|R.loTaab«r 

19116-January 

lUreh 

April.  •  ••• ••••••• 

Mb* 

July 

All^nit 

]|QYf^^^ 

Soar cat 


Sally  Traaaury  Stataawat. 
Laaa  than  $500  thovaaad. 


1/  Thaa.  saoorltlaa  ara  net  Inclodsd  In  preoadlnc  stataaents  of  goar- 
antaad  obllgatlona  entataadlnc. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 

(imounta  In  millions  of  dollara) 


i' 


Bod  of  fiscal 
7ear  or  month 


1937 

1938 

X939 

l°M 

19UI 

19'*2 

igi*? 

191A 

isi^s 

19U6 

19'*5-ll0Tamber. . 
Daeembar.. 

19'«6- January... 
Tabruarjr.. 
March 

J^rll 

Majr 

Juna 

Julr 

Aujuat.... 
Septambar. 

Octobar. . . 
Horeober. . 


Public  debt  and  guaranteed  obligations 


Interest -bearing 
debt  outstanding 


Computed 

wnmlfti 

interest 
charge 


(In  millions  of  dollars) 


MO,U65 
kl.kZS 
U5.336 
1*7.87'^ 
5'*.7't7 

76.517 
139.472 
201,099 
256,766 
268,578 

263.386 
276.2'*6 


278,001 
278,1*51 

275,290 


273,2UU 
271.983 
268,578 


267.363 
266, 729 
26U,608 


262,792 
261,286 


1.0U7 
1,068 
i.i'»9 

1.203 

1.335 

1.729 
2.759 

■♦,969 
5.357 

5.133 
5.  lieu 


5.»»72 
5.'«7 
5.  "As 


5. '♦30 
5.U2U 
5.357 


5.368 
5.371 
5.358 


m 


Confuted 
annual  rate 
of  Interest 

(Percent) 


2.588 
2-57? 
2.5* 
2.51'* 

2.260 
1.978 
1.925 
1.935 
1.995 

I.9U9 
1.963 


1.968 

1.970 
1.978 


1.987 
l.99'» 
1.995 


2.008 

2.01>* 
2.025 


-'oil 


Public  dtSt  1/ 


Intereet-baarii^l 
debt  outstanding 


Conputed 
wnnuni 

Interest 
cfaarga 


(In  million*  of  dollar*) 


35.800 
36.576 
39.886 
'»2.376 
1*8,387 

71.968 
135.380 
199.  ?*3 
256.357 
268,111 

262,81*9 

275.691* 


277.1*56 

277.912 
271*,  7U8 


272, 711 
271,1*1*0 

268.111 


267.039 
266.359 

261*,217 


262,1*15 
260,925 


921* 

91*7 

1.037 

1.095 

i.as 

1.61*4 

2.679 
5.351 

5.126 
5.'n6 


5.t65 
5.1*79 
5.'*38 


5.1*23 
5.'*17 
5.351 


5.363 
5.366 
5.353 


5.3'*3 
5,339 


Coot>uted 

wnnnal   rate 

of  Interest 

(Percent ) 


2.582 
2.589 
2.600 
2.583 
2.518 

2.285 
1.979 

1.929 

1.936 
1.996 

1-950 
1.965 


1.970 
1.972 
1.979 


1-989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.0U6 


Ouarantead  obligation*  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 

interest 
charge 


(In  million*  of  dollar*) 


1*.665 
'^.853 
5.'*50 

IZ 

1*.092 

1.916 
1(09 
"•67 

536 
553 


5U5 


32I* 
370 
391 


378 
362 


123 
la 
112 
109 
117 

85 
81 

20 

5 
7 

7 
7 


Confuted 
annual  rate 
of  interest 

(Percent) 


2.633 
2.1*98 
2.052 
1.978 
I.83I* 

1.861 
1.968 
1.335 

i.jai 

1.1*10 


1.322 

1.338 


1-338 
1.3U9 
1-353 


1.351* 
I.3U8 
i.uio 


1.618 
1-517 
1.U73 


1.1*97 
1.520 


Source  I     Dally  Treasury  Statement. 

1/  Treaaury  bills  are  included  la  Interest-bearing  debt  figures  at  face 
aaount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  coiqiuted  rate  of  interest,  the  discount  ralue  Is  used. 
Tor  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 


interest  on  Ohlted  States  saring*  bonds.   Series  A-I  are   considered 
to  yield  2.90)(  per  annua  and  Series  t  is  considered  to  yield  2.53)(. 
2/     Ouaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as   to  Interest  only,   are  not  Included  in  this  table. 


n 


January  1^7 
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statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  aaount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  »275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  hJovember  30,    1946 

(In  millions  of  dollare) 

Maxlnuii  amount  of  securltiee  vhlch  mar  ^o  outstanding  at  any  one  tine,  under  limitations  imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act,  as  amended $275,000 

ioount  of  •ecurities  oatstandln^  subject  to  such  statutory  debt  limitation  l/: 

n.  S.  OoTemoent  teeuritles  issued  under  the  Second  Idberty  Bond  Act,  as  amended $36l,338 

doaranteed  securities  Z/ 370 

Total  amount  of  securities  outstanding  subject  to  statutory  dfebt  limitation 26l,70E 

Balance  issuable  under  such  authority 13, 292 

Source:  Public  Debt  Service.  outstanding,  see  folloving  table  2. 

1/     For  comparison  with  the  total  public  debt  and  guaranteed  secorltles       2/    Izcludea  guaranteed  securities  held  by  the  Treasury. 


m- 


Table  2.-  Analysis  of  U.  S.  Govei*nment  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Coini>arison  with  the  Public  Debt  Outstanding,  November  30,    1946 

(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 

statutory  debt 

limitation 


Hot  covered  by 

statutory  debt 

limitation 


Total 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  l/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Total  marketable  issues 


Bon-marketable  issues: 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Total  non-marketable  i  ssues 


Special  issues  to  Oovemment  agencies  and  trust  funds. 

Total  Interest-bearing  securi  ties 

Matured  securities  on  which  interest  has  ceased 


Obligations  bearing  no  Interest: 

United  States  savings  stamps 

Bxcess  profits  tax  refund  bonds .' 

Special  Hotes  of  the  United  States:  International  Bank  for  Beconstruction  and 

Development  Series 

Currency  items,  etc.  3/ 

Total  obligations  bearing  no  interest 


Total  public  debt. 


Ouaranteed  securities  j/: 

Interest-bearing  securities. 

Matured  debt 

Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities  outstanding. 


17,000 
30,1475 
13,351 
1*9,636 
69,686 


180, 1U8 


1*9,709 

5,978 

3'45 

311 


56,3't3 


2l*,25U 


260,71*6 


231 


82 
32 

2l*8 


362 


261,338 


362 
8 


370 


261,708 


179 


179 


179 


75^ 


75^ 


938 


938 


17,000 
30,1*75 
13,351 
1*9,636 
69,686 
179 


180,328 


1*9,709 

5,978 

3U5 

311 


56, 3*43 


2l*,25lt 


260,925 


236 


82 
32 

2l*8 
1^ 


1,116 


262,277 


362 

8 


370 


262.61*6 


Source:   Public  Debt  Service. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  See  footnote  2,  page  21. 
2/    Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


y 


retirement  of  national  bank  and  Federal  Heserve  Bank  notes;  and 

other  obligations  bearing  no  Interest. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  BlUicnB  of  dollars) 


Treasury  Bulletin 


naeal  year 
or  Bonth 


1937 

1938 

1939 

igw 

igiti • 

ig^ts 

igm , 

iSi^l 

19U6 , 

igU^-HoTembar. 

December. , 
igUS-January. . 

Tebruary. 

March. ... 

April. . . . 

May 

JuDe 

July 

August . . . 

September 

October. . 

HoTenber. 


Public 

debt 

out- 
itanding 
end  of 
fiscal 
year  or 

month 


36,1425 
37,165 

Iio,i»1k) 
1*2,968 
Us ,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

265,31*2 
278,115 
278,887 
279,211* 
276,012 
273,898 

272,583 
269,1*22 

268,270 
267,5'*6 

265,369 
263,532 
262,277 


Net 
change 

In 
public 

debt 

during 

fiscal 

year  or 

month 


2,61*6 

7ito 

3,275 
2,528 

5,99"* 


23,lt6l 
*,27i» 


6i*,307 
57,679 
10,71*0 

3,52'* 

12,773 

772 

327 

-3,201 
-2, 111* 
-1,316 
-3,161 
-1,152 

-72l* 

-2,177 

-1,837 
-1,255 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


9.589 
9,621 
13,081* 
13,166 

17,81*7 

37,161* 
122,632 
153,785 
179,159 
150,988 

11,168 

26,61*8 

12,938 

11,600 

9,6U3 

9,309 
7.66? 

21,02** 

10,062 

9.019 

8,818 

9,025 
8.1*1*1 


Public  Issues 


Cash 
1/ 


6,199 
^776 
7,'*75 
7,19'* 
10,1*62 

30,388 
9i*,96l 
123,958 
129,663 
103,116 

10,969 

22,300 
8,85U 
6,376 
6,138 

6.283 
7,395 
6,067 
6,371 
7,37'» 
6,02l* 

7,283 
5,925 


Certifi- 
cates of 
indebt- 
edness, 
■pecial 
series 
2/ 


Adjusted 
serTice 
bonds 


303 

17,911 

1*91 

1* 

1*81* 


l*8l* 


Araed 
forces 
leare 
bonds 


Sourest  Daily  Treasury  Statement. 
*   Less  than  $500  thousand. 
1/  Ixclttdes  certificates  of  indebtedness,  special  series. 


lUl 

13 

7 

8 

2 


2ltC 


Special  notes 

of  the 
United  States 


International 
Bank  for  He- 
construction 
and  Dsrrelop- 
ment  series 


Izccse 

profits 

tax 
refund 
bonds 


2l«e 


89I* 
88 


Ix- 

changes 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 
1,1*1*2 

18,790 
3i*,i83 

31,036 


3,777 


-8 

3.332 
l*,95l* 

3,133 

2,820 

-1 

. 

2,775 

2.916 

1,223 

-1 

2,3'»1 

1,1*1*0 

1,775 

special 
issues 


1,1*99 
2,159 
2,567 
3,151 
I*,2»*l 

5,876 

8,318 

10,1*11 

ll*,l*10 

16.263 

180 
91 

761 
273 
372 
207 
271* 

12,182 

776 
1*22 

"65 
232 

252 


Public  debt  expenditures 
(Betireoent  of  public  debt) 


Total 


6,9'*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

ll«0,2l*8 

7,6U3 

13,876 
12,166 

11.273 
12,81*1* 

11,1*23 

8,981» 
2l*,185 
ll,2lU 

9.71*3 

10,995 

10,862 

9,696 


Public  issues 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 
2/ 


'*,625 

5,166 
5.301 

5,680 
5,816 

8,693 
33.67U 
63,202 
77,'*08 
95,985 

7,596 
8,815 

8,728 
6,288 

9,578 

8,1*85 
8,968 
10,079 
8,236 
8,1*96 
8,610 

9,351 
7,908 


303 
17,911 

1*91 
1* 

l*8l* 


iteU 


changes 


1,751 
2,671* 
3,035 
2,812 
3.1U2 

6 

18,790 
3'*,183 

31.036 


i.mz 


3.Tn 

3.332 
l*,95l* 

3.133 

2,820 

2.775 
2,916 
1,223 

2,31*1 

1,1*1*0 

1,775 


Special 
issues 


2/     Consists  of  special   series  of  certificates  of  Indebtedness 
issued  directly  and  solely  to  federal  Eeserre  Banks. 


567 
l,Ol*l 
1,'«73 
2,11*6 
2,896 

1*,111 
5,332 

6,99'* 
9,r- 
12.' 

>*7 

800 

107 

31 

133 

118 

17 
11.331 

2I 
1*1* 

71 
lU 


Composition  of  the  Interest-Bearing  Public  Debt 


bd  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

I9W* 

I9J15 

191*6 

19l*5-NoTeBber.. 

December. . 
19l*6-JBnusry. . . 

Tebroary. . 

March 

April 

May 

June 

July 

August . . . . 

September. 

October. . . 

HoTsnbar. , 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


35.800 
36,576 
39.886 
1*2.376 
1*8.387 

71.968 
I35.38O 
199.51*3 
256.357 
268,111 

262,8!*? 
275.691* 
277.1*56 
277,912 
27"*,  71*8 

272,711 
271,1*1*0 
268,111 

267,039 

266,359 

261*,217 

262,1*15 
260,925 


Public  issxiaa 


Bonds 


Market- 
able 


20,131* 
22,01*3 
25,1*11* 
26.751 
30,1*11 

38,281 
57.716 

79,1*1*0 
106,61*1* 
U9,502 

109.566 
120,619 
121,538 

121,811* 

121,357 
ia,357 
121,357 
119,502 
119,502 
119.502 
119.502 
119,502 
119.502 


Source:     Daily  Treasury  Statsnent 


Hon- 

market- 

able 


1,188 
1.556 
2,151 
3.166 
i*.555 

10.1*96 
21.701* 
35.298 
H6,090 
1*9,1*62 


1*7,970 
1*8,679 
1*9, 061 
1*9,163 
1*9,184 
1*9,261* 
1*9.3^ 
1*9,1*62 

'*9.730 
1*9,878 
1*9,930 
50,078 
50.365 


Botes 


Market- 
able 


10,617 
9.11*7 

7.21*3 
6,383 
5.698 

6.689 

9.168 

17.1*05 

23.1*97 

18.261 

23,1*98 
22,967 
19.551 
19,551 

18,261 
18,261 
18,261 
18,261 
13,351 
13,351 
13.351 
13,351 
13.351 


Hon- 

m&rket- 

able 


3.015 
7. 1*95 
9.557 
10,136 
6,711 

9.058 
8.235 
8,107 
8,01*3 

7,365 

7,1'*!* 
7.127 
6,711 
6,669 
6,688 

6,096 
6.003 

5.978 


Certif- 
icates 

of 
indebt- 
edness 


3.096 
16,561 
28,822 
3U.I36 
3U.801* 

35,0a 
38.155 

Ul,i*l3 
'•0,399 

38,1*08 
36,828 
3l*,80l* 
37,720 
36,1*73 

3U,i*78 
32,1*78 
30.1*75 


Bills 


2,303 
1.151* 
1,308 

1,302 
1,603 

2.508 

11.861* 
li*.73>* 

17.041 

17.039 

17.026 
17.037 
17.0U2 
17.032 
17.01*7 
17.051* 
17,01*1 
17,039 
17,023 
17.021* 

17.007 

16,987 
17,000 


Special 
Issues 


1.558 
2,676 
3.770 
1*.775 
6.120 

7.885 
10.871 
lU,2g7 
18,812 
22,332 

20,710 
20,000 

20,655 
20,897 

21,135 

21,221* 
21,1*81 
22,332 

23,0^5 
23,1*1*3 

23.85'* 
2l*,015 
2l*,25U 


Fsreent  of  iatereit-baarlag  public  debt 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Public  issues 


Bonds 


Market- 
able 


56.2 

60-3 

63.7 
63.1 

62.8 


53-2 
1*2.6 
8 

1.6 
1*1*. 6 


S 


1*1.7 
1*3.8 
1*3.8 
1*3,8 
1»1*.2 

i*l».5 
1*1*.  7 
i*U.6 

ltl*.8 

i*i*.9 
1*5.2 

'•5.5 
1*5.8 


Hon- 

■arket- 

able 


3-3 
'*-3 
5.1* 
7.5 
9.1* 

11*.  6 
16.0 
17.7 
18.0 
18.1* 

18.2 

17.6 

17.7 
17.6 
17.9 

18.1 
18.2 

18.1* 
18.6 
18.7 
19.0 

19.1 
19.3 


Market- 
able 


29.7 
25.0 
18.2 
15.1 
11.8 

?-3 
6.8 

8.7 

9.2 

6.8 

8.9 
8.3 

7-0 
7.0 
6.6 
6.7 
6.7 
6.8 
5.0 
5.0 
5.1 
5.1 
5.1 


Ion- 
market- 
able 


H.2 

5-5 

U.8 
1*.0 
2.5 

3."* 
3.0 

2.9 
3.0 
2.7 
2.6 
2.6 

2.5 
2.5 
2.5 
2.3 
2.3 

2.3 


Certif- 
icates 

of 
indebt- 
edness 


'*-3 
12.2 
11*. 1* 

13-3 
13.0 

13.3 
13.8 

15.0 
15.0 
ll*.7 
lU.l 
13.6 
13.0 
lU.l 
13.7 
13.0 
12.1* 
11.7 


Bills 


6.1* 
3-2 

3-3 
31 
3-3 

3-5 

8.8 
7.1* 

6.6 
6.1* 

6.5 
6.2 

6.1 
6.1 
6.2 

6.2 

6.1* 
6.1* 
6.1* 

6.5 
6.5 


Special 
issues 


'*.3 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 

7-2 

7.3 

«.3 

7.9 
7.3 
7.5 
7.5 
7.7 
7.8 
7.9 
8.3 
8.6 

8.8 
9.0 
9.1 
9.3 


January  1^7 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  November  30,  1046 

(In  Billions  of  dollars) 


Tsar 

aod 
Bonth 


Description  of  security  2/ 


Aaount  of  naturltlee 


Plxed- 

fflaturlty 

Issues 


Callable  Issues 
classified  by  year  of: 


First 

call 


nnal 
maturity 


Date  of 
Issue 


Tax 
status  27 


Earliest  date 
on  which  com- 
mercial banks 
may  ovn  bank 
restricted 
Issues  kj 


19U6-I)ec . . . 


19U7-Jan. . 

Veb.. 

Mar.. 

Apr.. 
June. 
July. 
Aug. . 
Sept. 

Oct.  . 

Hov. . 
Dec. . 


19lt8-lfar 

June . . . 
Sept . . . 

Dec 


19U9-June. . . 
Sept. . . 
Dec 


1950-Har 

Sept . . . 
Dec. . . . 


Treasury  bills 

7/85f       Certificate             -     12/1 /U6... 
l-l/25(  Treasury  note         -  1S/15/U6 

Total 

Treasury  bills 

35(  ConTerslon  bond    -      I/I/U7 

7/8i      Certificate  -       1/1/1*7... 

Treasury  bills 

7/Si      Certificate  -      2/1/1*7... 

7/8!t      Certificate  -      3/I/U7 

1-1 /U)l  Treasury  note        -     3/I5/U7 

7/85t  Certificate  -  1*/1/U7... 

7/8jl  Certificate  -  6/1/1*7..., 

y/Sf>  Certificate  -  7/1/1*7 

7/85I  Certificate  -  8/1/1*7 

7/Sjt       Certificate  -       9/1/1*7.... 

1-1 /25t  Treasury  note         -     9/15/1*7 

l-l/l*5f  Treasury  note         -     9/15/1*7 

U-l/l»jt  Treasury  bond        -  10/15/1*7-52, 
7/8J6       Certificate  -     XO/I/U7 

7/«f>       Certificate  -     II/I/U7.... 

2)t  Treasury  bond         -  12/15/1*7..., 

Total 

2)t  Treasoiy  bond        -     3/15/U8-50. 

2-3/l4jt  Treasury  bond         -     3/I5/U8-51. 

l-3/l*it  Treasury  bond        -     6/15/U8 

2-1 /2)(  Treasuiy  bond        -     9/15/148 

l-l/25(  Treasury  note         -     9/15/1*8 

2i  Treasury  bond        -  12/15/1*8-50. 

Total 

St  Treasury  bond         -     6/I5/U9-5I. 

2)(  Treasury  bond        -     9/I5/U9-5I. 

2i  Treasury  bond         -  12/15 /U9-51. 

3-1 /85{  Treasury  bond        -  12/15/1*9-52. 
2-1/2%  Treasury  bond        -  12/15/1*9-53. 

Total 

2j(  Treasury  bond        -     3/15/>l«-50. 

2>  Treasury  bond        -     3/15/50-52- 

2-l/2)t  Treasury  bond        -     9/15/50-52. 
H  Treasury  bond         -     9/15/50-52. 

2%          Treasury  bond         -  I2/I5/U8-5O. 
l-l/2jl  Treasury  bond        -  I2/15/5O 

Total 


5,223 
3,768 
3,261 


12,252 


6,525 

13 
3,330 

5,252 

U,95i* 
l,'9«f 

2,820 

2,775 
2,916 

1,223 

2,31*1 

2,707 
l,6S7 


l.UlfO 

1,775 

701 


US-S"*© 


3,062 

3,728 


7,261 


2,635 


759 


759 


1,115 
1,223 


571 


2,910 

1,011* 
1,292 

2,098 
1*91 

1,786 


6.682 


1.963 

1,186 
>*.939 


1,115 


571 


Various 

12/3/U5 

6/5/U2 


Various 
1/1/17 
1/1/1*6 

Various 
2/1/1*6 

3/1/U6 
6/26 /i*U 

i*/l/i*6 

6/1 /U6 

7/1 /U6 

8/1/1*6 

9/1 /U6 
7/i2/U;3 

12/1/1*4 
10/16/22 

10/1/1*6 

11/1/1*6 

12/15/38 


3/15/Ui 
3/16/36 

12/1/1*2 

3/15/38 
3/15/tii* 

12/8/39 


1/15/U2 
5/15/U2 
7/15/U2 

12/15/3'* 
12/15/36 


3/15/Ul 
10/19 /U2 

9/15/38 

5/'*3 


U/15/ 

12/8/ 

6/1/ 


^^^!(2i 


taxable 
taxable 
taxable 


taxable 
wholly 
taxable 

taxable 
taxable 

taxable 
taxable 

taxable 

taxable 

taxable 

taxable 

taxable 
taxable 
taxable 

partially 
taxable 

taxable 

partially 


taxable 
partially 

taxable 

partially 
taxable 

partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


2,635 


8.088 


1,687 


(Contlnxisd  on  follovlng  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

As  of  November  30,  1946  -  (Continued) 

(In  millions  of  dollare) 


Tear 

and 

month 

Description 

of  security  2/ 

Amount  of  naturities 

Date  of 
issue 

Tax 
status  2/ 

Xarliest  date 
on  rfiich  ooB- 
nerclal  banks 
may  ovn  bank 
restricted 
issues  kf 

nzed- 

maturity 

issues 

Callable  issnes 
classified  by  year  of: 

rirst 
call 

Pinal 
maturity 

1951-Har.... 

2-3/U!{  Treasury  tend 

-    3/15/1*8-51 

1.223 

3/16/36 

partially 

J^rne... 

255          Treasury  bond 
2-3/'*/'  Treasury  bond 

-  6/15/1*9-51 

-  6/15/51-51* 

i.'fe? 

l.Oll* 

yii's 

taxable 
partially 

Sept... 

25t           Treasury  bond 
2^          Treasury  bond 
3^          Treasury  bond 

-  9/15/1*^51 

-  9/15/51-53 

-  9/15/51-55 

7i986 
755 

1.292 

5/15/1*2 
9/15A3 
9/15/31 

taxable 

taxable 

partially 

Deo.... 

ajt          Treasury  bond 
2-1/1*56  Troasuiy  bond 
2)6          Treasury  bond 

Total 

-  12/15/1*9-51 

-12/15/51-53 

-  12/15/51-55 

i.iie 
510 

U.996 

l,02U 

2.098 

7/15/1*2 
12/15/W 

taxable 

partially 

taxable 

5,628 
1.963 

1952-Mar 

256          Treasury  bond 
2-1/256  Treasury  bond 

-  3/15/50-52 

-  3/15/52-51* 

10/19/1*2 
3/31/Ul 

taxable 
taxable 

June. . . 

256          Treasury  bond 
2-1/1*56  Treasury  bond 

-  6/15/52-51* 

-  6/15/52-55 



5.825 

1.501 

6/26/1*1* 
2/25/1*2 

taxable 
taxable 

Sept... 

2-1/256  Treasury  bond 
256           Treasury  bond 

-  9/15/50-52 

-  9/15/50-52 

1.186 
i*.939 

'&, 

partially 
taxable 

Oct.... 

IVI/U56  Treasury-  bond 

-  10/15/U7-52 

759 

10/16/22 

partially 

Dec.... 

3-1/858  Treasury  bond 
256          Treasury  bond 

Total 

-  12/15/1*9-52 

-  12/15/52-51* 

8,'662 

17.012 

725 

1*91 

%m 

partially 
taxable 

9.338 

1953-J\aie... 

256          Treasury  bond 

-    6/15/53-55 



10/7/1*0 

partially 

Sept... 

256          Troasuiy  bond 

-    9/15/51-53 

7.986 

9/15/1*3 

taxable 

Doc... 

2-1/256  Treasury  bond 
2-1/1*^  Troesury  bond 

Total 

-12/15/1*^53 

-  12/15/51-53 



1.786 
1.118 

10.890 
1.02U 

12/15/36 

12/22/39 

partially 
partially 

725 

195l4-MaP 

2-1/256  Treasury  bond 

-    3/15/52-51* 

3/31/ul 

taxable 

June. . . 

2-3/1*56  Treasury  bond 
256          Treasury  bond 
2-1/1*56  Treaeuiy  bond 

-  6/15/51-51* 

-  6  #2-5^ 

-  6/15/511-56 

"esi 

1.627 

5.825 

I'/m 

7/22/UO 

partially 

taxable 
partially 

Dec... 

256           Treasury  bond 
Itotal 

-  12/15/52-51* 

8.662 
17.138 

12/1/1*1* 

681 

1955-Mar.... 

2-7/356  Treasury  bond 

-    3/15/55-60 

2.611 

3/15/35 

partially 

June... 

2-1/1*56  Treasury  bond 
255          Treasury  bond 

-  6/15/52-55 

-  6/15/53-55 

1.901 

725 

2/25/1*2 
10/7/1*0 

taxable 
partially 

Sept . . . 

3^          Treasury  bond 

-    9/15/51-55 

755 

9/15/31 

partially 

Dec... 

256          Treasury  bond 
Total 

-  12/15/51-55 

510 

12/15/la 

taxable 

2,611 

3.1*91 

1956-Mar.... 

2-1/256  Treasury  bond 

-    3/15/56-58 

1.1*1)9 

6/2/ia 

taxable 

June. . . 

2-1/1*56  Treasury  bond 

-    6/15/5I1-56 

681 

7/22/Mo 

partially 

Sept . . . 

2-3/1*56  Treasury  bond 
2-1/1*56  Treasury  bond 

Total 

-  9/15/5&-59 

-  9/15/56-59 

982 

3.823 
6.253 

V/^ 

partially 
taxable 

5/ 

681 

195g-Mar.... 

2-1/256  Treasury  bond 

-    3/15/56-58 

1.1*1*9 

6/2/ia 

taxable 

June . . . 

2-3/1*56  Treasury  bond 
Total 

-    6/15/58-63 

919 

6/15/38 

partially 

<ii<) 

1.1*1*9 

1959_June. . . 

2-l/l*S6  Treasury  bond 

-    6/15/59-62 

5.281* 

6/1/U5 

taxable 

6/15/52 

Sept . . . 

2-3/1*^  Treasury  bond 
2-1/1*56  Treasury  bond 

-  9/15/56-59 

-  9/15/5&-59 

982 

3.823 

'mt 

partially 
taxable 

5/ 

Dec... 

2-1/1*56  Treasury  bond 
Total 

-  12/15/59-62 

3.1*70 

11/15/1*5 

taxable 

12/15/52 

8.751* 

l*,80l* 

(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  U 

As  of  November  30,  1946  -  (Continued) 

(In  mllllone  of  doUari) 


Tear 

and 

month 


1960-M«r.... 

Dec. . . . 


1961- June. 


1962-June. 


1963-June.., 
I>ee..., 


19611-June.. 
Dee. .. 


1965-Mar. . . . 
Dec. . . . 


1966-M«r. ... 


1967-Ju 


Sept... 
Dec... 


196ft.Dee. . . 

1969-June.. 
Dee... 


1970-««r. . . . 

1971-Mar.,,. 

1972-June. . , 
Sept... 
Dee 


Description  of  secnrlty  2/ 


Z-l/St  Treasury  bond 
2-}/Ujt  Treasury  bond 


-  3/15/55-60. 

-  12/15/60-65. 


Total. 


3* 


Panama  Canal  bond- 


6/1/61. 


2-l/l*ji  Treasury  bond 
2-l/2)t  Treasury  bond 
Z-l/ki  Treasury  bond 


-  6/15/59-62. 

-  6/15/63-67. 

-  12/15/59-62. 


Total. 


2-3/U)t  Treasury  bond 
2-1/2^  Treasury  bond 


6/15/58U63. 
12/15/63-68. 


Total. 


2-1/2)1  Treasury  bond 
2-1/251  Treasury  bond 


6/15/614-69. 
12/15/614-69. 


Total. 


2-1/231  Treasury  bond 
2-3/U)t  Treasury  bond 


-  3/15/65-70. 

-  12/15/60-65. 


Total. 


2-1/25S  Treasury  bond 

2-l/2jt  Treasury  bond 
2-1/251  Treasury  bond 
2-l/25f  Treasury  bond 
2-l/25t  Treasury  bond 


3/15/66-71. 

6/15/63-67. 
6/15/67-72. 

9/15/67-72. 
12/15/67-72. 


Total. 


2-1/251  Treasury  bond        -  12/15/63-68. 


2-1/25S  Treasury  bond 
3-l/2il  Treasury  bond 


6/15/614-69. 
12/15/614-69. 


Total. 


2-l/25(  Treasury  bond 

2-l/25(  Treaaury  bond 

2-l/25t  Treasury  bond 
2-l/25t  Treasury  bond 
2-1/251  Treasury  bond 


-  3/15/65-70. 

-  3/15/66-71. 

-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67-72., 


Total. 


imount  at   oaturittes 


Fixed- 
maturity 
ieanae 


50 


Callable  Issues 
olaaalfled  by  year  of: 


Wrst 
call 


Source: 

1/ 

1/ 


2/ 


Dally  Treasury  Statement,    and  reports  to  the  Treasury. 
Excludes   (1)  postal  savings  bonds  and   (2)    Federal  Housing  Admlnlstra^ 
tion  debentures   (the  only  interest -bearing  public  marketable  guaran- 
teed securities  outstanding). 

It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first   call  and  again  in  the  year  of  final  matu- 
rity.     Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,   however,   are  listed  as  fixed  maturities. 
Federal  securities  fall  Into  three  broad  groups  with  respect  to  im- 
position of  Federal  Income  taxes  on  income  derived  therefrom. 
Wholly"  tax-exempt   securities  are  exempt  from  both  the  normal  and 


1,1485 


1,1485 


2,118 


2,118 


2.831 


maturity 


2.831 

3.761 
3.838 


7.600 


5.197 


5.197 


3.'*81 


7.967 

2,716 

11.689 


22. 372 


2,611 


2, 611 

5.28I4 
3.1470 


8.75»t 
919 


919 


l,l485 


1.1485 


2,118 


2,118 

2,831 

3.761 
3,838 

7.600 
5.197 
3.'*81 

7.967 

2,7l6 
11.689 


22.372 


Date  of 
litoe 


3/15/35 
12/15/38 


6/1/11 

6/1/I45 

5/5/'*2 

11/15/I45 


6/15/38 
12/1/U2 


14/15/U3 

9/15/'»3 


12/1/142 

U/15/U3 
9/i5/'*3 


2/l/l4l4 

12/I/I4I4 

6/1/145 
lO/ZO/Ul 

11/15/145 


Tax 
(tatua  2/ 


partially 
partially 


wholly 


taxable 
taxable 


partlwlly 
taxable 


taxable 
taxable 


2/l/l4l4 
12/15/38 

taxable 
partially 

12/l/'4l4 

6/I/I45 
lO/20/Ul 
11/15/145 

taxable 

taxable 
taxable 

taxable 
taxable 

taxable 
taxable 


taxable 


taxable 
taxable 
taxable 


Sari lest  date 
on  »Alch  com- 
mercial basics 
may  own  bank 
restricted 
laeruae  k/ 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


V15/53 
9/15/53 


2/1/5U 


12/1/5'* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 
9/15/53 


,  2/1/5U 

12/1/5'* 

6/15/62 

12/15/62 


y 


surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest   derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is   also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 
terms  of 
offering 

were 
announced 


U/lU/Ui( 


7/20/1*4 
8/2U/IH) 
S/Zk/hk 
9/20/U14 


10/23/lA 

11/17/'A 
n/n/Hk 

1/22/1*5 

2/19/1*5 
3/22/1*5 
i*/l9/'*5 


i*/li/»*5 


5/21/1*5 
7/23/1*5 
S/20/i*5 


9/l2/'«5 


9/2U/l*5 
11/19/1*5 
12/17/1*5 

1/21/U6 

2/18/1*6 

3/20/1*6 

5/20/U6 

6/li*/i*6 

7/17/U6 

8/19/1*6 

9/18/U6 

10/21/U6 

U/18/U6 

12/18/1*6 


tlate 
subscrip- 
tion 
books 
were 
opened 


6/12/1*1* 


7/20/1*1* 
g/2l*/l+l| 
S/2l+/l*l* 
9/25/'*^ 


11/20/1*1* 


11/20/1*1* 

11/20/1*1* 

1/22/1*5 
2/19/1*5 

;3/22/i*5 
I*/19/1*5 


5/ii*/i*5 


5/21/1*5 
7/23/'6 

g/20/U5 


10/29/1*5 


9/2U/i*5 
11/19/1*5 
12/17/1*5 

1/21/U6 
2/18/1*6 
3/20/U6 
5/20/1*6 
6/1U/U6 
7/17/U6 
8/19/U6 
9/18/U6 

10/21/U6 

11/18/U6 
12/18/1*6 


Description  of  security 
(Cats  of  issue  is  shown  in  parentheses) 


5th  War  Loan  eeouritles:     J/ 

2-1/^  Treas.  bond-  3/15/65-70  )*/  5/. ..  (2/1/1*1*) 

255  Treas.   'bond-   6/15/52-51* (6/26/1*1*) 

1-1/1*?J  Treae.   note-  3/I5/U7 (6/26/1*1*) 

7/S5S       Certificate-     6/1/1*5 (6/26/1*1*) 

7/856  Certificate-       8/1/1*5 (8/1/Ul*) 

7/8i6  Certificate-       9/1/1*5 (g/l/l*!*) 

1)S  Treas.  note  -     3/I5/U6  5/ (11/1/1*1) 

7/8!S  Certificate-     IO/I/U5 (10/1/1*1*) 

6th  War  Loan  securltleB:     ^/ 

2-l/2Sf  Treas.  bond-  3/I5/66-71  }*/ (12/1/1*1*) 

2)6  TreaE.  bond-12/15/52-5l* (12/1/1*1*) 

I-I/U5S  Treas.   note-  9/15/^7 (12/1/Ul*) 

7/8)6       Certificate-  I2/I/U5 (12/1/1*1*) 

.9056       Treas.  note  -       1/1/1*6 (12/1/1*1*) 

2-1/2^  Treas.  bond  -  3/I5/66-71  8/  U/.  .(12/1/1*1*) 

256  Treas.   bond-  12/15/52-51*8/ (12/1/1*1*) 

1-1/1*)6  Treas.  note  -     9/l5/'*7  8/ (12/1/1*1*) 

7/8)6       Certificate-        2/1/1*6 (2/1/1*5) 

7/8)6       Certificate-       3/1/U6 (3/1/1*5) 

7/8^       Certificate-       l*/l/lt6 (lt/l/l*5) 

7/8)6       Certificate-       5/1/1*6 (5/1/1*5) 

7th  War  Loein   seeurltlee:     ^/ 

2-1/256  Treas.   bond-  6/15/67-72  W (6/I/U5) 

2-1/1*56  Treas.  bond-  6/15/59-62  5/ (6/1/1+5) 

1-1/2)6  Treas.   bond-12/15/50 (6/I/H5) 

7/8)6       Certificate-     6/1/1*6 (6/I/U5) 

.9056      Treas.   note  -       7/l/'*6 (6/I/U5) 

7/S56      Certificate-       8/1/1*6 (8/I/U5) 

7/8)6      Certificate-       9/1/1*6 (9/l/l»5) 


Victory  Loan   eeouritles :     J/ 

2-1/2)6  Treas.  bond-12/15/67-72  J*/.  •  •  •  (11/15/1*5) 
2-1/1*56  Treas.  bond-12/15/ 59-62  5/..  ..(II/I5/U5) 
7/8)6      Certificate-  12/1/1*6 (12/3/1*5) 

7/85S       Certificate-     10/1/1*6 (IO/I/U5) 

7/856       Certificate-     11/1/1*6 (I2/I/U5) 

7/8)6       Certificate-       I/I/U7 (I/I/U6) 

7/8)6  Certificate-       2/1/U7 (2/1/U6) 

7/^  Certificate-       3/l/'*7 (3/l/'*6) 

!)6  Certificate-       h/l/hj (&/1/W) 

7/^  Certificate-       6/I/U7 (6/I/U6) 

7/8)6  Certificate  -       7/l/l*7 (7/1/1*6) 

ysji  Certificate-       8/1/U7 (8/1/1*6) 

7/^  Certificate-       9/1/1*7 (9/1/H6) 

7/8)6  Certificate  -     I0/I/U7 (IO/I/U6) 

7/eJ6  Certificate-     II/I/U7 (II/I/U6) 

7/Sf,  Certificate-     12/1/1*7 (12/1/U6) 

7/8)6  Certificate  -       1/1/1*8 (1/1/1*7) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses) 
i/ 


25  yr,9  m  (20  yr,9  m)  6/ 

10  yr  (8  yr) 

2  yr,9  m  

11  m  

1  yr  

1  yr  

1  yr,6m  J/  

1  yr  


26  yr,3  m  (21  yr,3  m) 

10  yr  (8  yr) 

2  yr,9  m  

1  yr  

1  yr.l  m  

26  yr,3  m  (21  yr,3  n)  2/ 

10  yr  (   8  yr)  2/ 

2  yr,9ii>2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (lU  yr) 

5  yr,6  B  

1  yr  


1  yr.l 
1  yr 
1  yr 


27  yr.l  m       (22  yr.l  m) 
17  yr,l  m      (11*  yr.l  a) 

1  yr  

1  yr  

11  n  

X  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  


Amount  of 

subscriptions 

tendered 


Cash 
2/ 


Exchange 


Amount  Issued 


For 
sash 


In 
exchange 
for  other 
securities 


2.909 
5.825 

l.9i*« 

'*.no 


3.1*1*8 

7.922 

1.550 

i*.395 


7.967 

5.281* 
2.635 

i*.799 


11,689 
3.1*70 
3.768 


(In  millions  of  dollars) 


2.909  2/ 
5.825  1/ 
1.91*8  i/ 
U.770  ]/ 


2.511 

3.691* 

78B 

3.1*92 


3.1*16 
7w 

?'°,^ 
l*.ii*7 

1*,811 
1.579 


1*.910 
2.1*70 
'*.336 


3.1+1*0 
3.778 
3.330 

U.95U 
U.106 
U,7l»2 
U,l68 
U.673 
2.307 
'♦.11*5 
3.203 
3.1*32 
3,281 
n.a< 


7.922  ;j/ 

1.550  J/ 

'*.395  2/ 


7.967  3/ 

5.281*  2/ 

2.635  2/ 
U.799  2/ 


11.689  2/ 
3.1*70  2/ 
3.768  2/ 


2.511 


2, 
3. 

788 
3.'*92 


3.U16 
7U0 

5.oI*3 
■*.1U7 
U.811 
1.579 


U.910 

2,1*70 

i*.336 


3.1*1*0 
3.778 
3.330 

U,95U 
3.133 
2.820 
2.775 
2.916 
1,223 
2,31*1 
1,W*0 
1,775 
3,281 


Allot- 
ment 
ratio 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 
66 

62 

52 

51 

100 
100 


Source:   Bureau  of  the  Public  Debt, 
n.a.   Hot  available. 

1/      In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 
2/   Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U,  S.  Government  agencies  and  trust  funds. 
5/   Figures  on  amount  of  War  Loan  secxiritles  Issued  consist  both  of 

amounts  Issued  in  connection  with  the  Drive,  and  of  amounts  Issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  Invest- 


!*/ 


ment  accounts. 

Bank  restricted  Issue,   See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commsrcial  banks  may  acquire  this  issue. 

Heopening  of  previously  offered  security. 

Interest  commenced  on  June  26,  191*1*. 

Interest  commenced  on  September  15,  191*1*. 

This  is  the  same  security  that  was  offered  In  the  Sixth  Var  Loan. 

Zxchanged  as  of  December  15,  19'*1*  and  accrued  Interest  charged  from 

December  1  to  December  I5. 


January  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^tote8,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Ikt*  of 

rcftmdlag 

for  MShas^ 

trannotlon,  or 

of  retlronent 

for  oaah 

trmnaaction 


9/15/lA  ■ 


10/1/1*4 

ia/i/i4i» 


12/15/It4 


zN^  ■ 


3/l/»»5 


Vl/i+5 
S/l/tS 


Seaoriptlon  of  oallol  or  maturios 
seourlty  1/ 

(Dftta  of  issus  1b  shoMi  In  paranthasas) 


9/I/U5  { 
IO/I/H5 

is/i/i+S 

1/1/W 

l/l/,'»6 
2/1/U6 

3/1/U6 
3/l5/'*6 

U/1/U6 
5/1/U6 

6/1/U6 

e/is/"**./ 

7/1/1*6  '■ 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

12/15/U6 


Tle$      Certificate-   8/1/1*4 (8/2/1+3) 

7/85t   Certificate-   9/l/l»4 (9/15/1*3) 

3/l*j6   Treae  note  -  9/l5/'*4 (1/31/1*1) 

1)1     Treas.  note  -  9/l5/'tl* (12/22/39) 

Totals  for  eichange  transaction  of  9/15/1*1*.. 


7/8^ 
7/Si6 


\i. 


Certificate 
Certificate 


10/1/1*1* (10/15/1*3) 

12/1/1*1* (12/1/1*3) 


Treas.  tond  -  12/l5/l*l*-5l* (12/15/24) 


7/g!t   Certificate  -   2/1/1*5 (2/l/Ul*) 

1-1/8!^  CCC  note    -  2/15/U5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/1/1*5 . . . 

<30f>      Treas.  note  -   3/l/l*5 (2/1/1*4) 

3/4^   Treas  .note  -  3/15/45 (3/15/40) 

1-1/4^  Treas ,  note  -  3/15/1^ (9/25/'»2) 

Totals  fov  ezchan^  transaction  of  3/I/45... 


7/8^5   Certificate  - 
7/8^   Certificate  - 


4/1/45 (4/1/41*) 

5/1/45 (5/1/44) 


llSJi      Certificate  -       6/1/45 (6/26/44) 

l-l/a^  HOLC  bond       -       6/1/45-4? ( 6/1/39 ) 

Totals  for  exchan^  transaction  of  6/1/1*5... 

7/8Sf       Certificate  -       8/1/45 (g/l/44) 

7/85S       Certificate  -       9/1/45 (9/1/44) 

2-3/4    Treas .   bond  -     9/15/45-47 (9/16/35) 

Totals  for  exchange  transaction  of  9/I/45... 

7/85f      Certificate-     10/1/45 (10/1/44) 

7/Sjt       Certificate-     12/1/45 (12/1/44) 

3/4^       Treas.  note  -  12/15/45 (l2/l8/4o) 

2-1/2^  Treas.  bond  -  12/15/45 (12/15/37) 

Totals  for  exchange  transaction  of  I2/I/45.. 


3)»  Conversion 

bond 
.90)(       Treas.   note 
7/8J{       Certificate 


7/8)5 

Certificate 

3-3/4)6 

Treas.  bond 

m 

Treas.  note 

7/8* 

Certificate 

7/8)t 

Certificate 

7/8)1 

Certificate 

^ 

Treas.  bond 

\-llBf. 

Treas.  bond 

.90* 

Treas.  note 

7/8H 

Certificate 

7/8)1 

Certificate 

7/8)1 

Certificate 

7/8)1 

Certificate 

7/8> 

Certificate 

1-1/2)1 

Treas.  note 

yfi  Conversion 

bond 
7/8)6       Certificate 


1/1/46 (1/1/16) 

1/1/46 (12/1/44) 

2/1/46 (2/1/45) 

3/1/46 (3/1/45) 

3/15/4&-56 (3/15/26) 

3/15/46 (11/1/41) 

Vl/'*6 (4/1/45) 

5/1/46 (5/1/45) 

6/1/46 (6/1/45) 

6/15/46-48 (6/15/34) 

6/15/46.49 (6/15/31) 

7/1/46 (6/1/1*5) 

8/1/46 (8/1/45) 

9/1/46 (9/1/45) 

10/1/46 (10/1/45) 

11/1A6 (12/1/45) 

12/1/46 (12/3/45) 

12/15/46 (6/5/42) 

1/1/1*7 (1/1/17) 

1/1/47 (1/1/46) 


Inount 

out- 

etandlnx 


2.545 
4,122 

635 
283 
918 

3.519 
3.540 


1.037 


5.04« 

4l2 


5.460 

2,127 

718 

1,606 


4.451 

'*.877 
1.615 

'*.770 
755 


5.525 
2,511 
3.694 

1,214 


4,908 
3.492 
4,395 


5.467 


16 
3.4l6 
5.043 

4.147 
489 
1.291 
4,811 
1.579 

4,799 
1.036 
819 
4,910 
2.1*70 

3.440 
3.778 
3.768 
3.261 


13 
3,330 


Disposition 
off are 

by  Traaauiy 


Oaah 
rati re- 
liant 


IbDhange 
security 
offered 


Saaolti  of 
aashaaga  offers 


Sz- 
changed 


Turned 

In 
for  esih 


(In  mllllont  of  dollars) 


16 


l,0l4 
489 
1.291 
1.991 
1.579 

2.025 

1,036 

8iq 
1.994 
1.246 
1.995 
2,000 
2,003 

3,261 


13 


Source:  Bureau  of  the  Public  Debt, 

n.a.  Not  available. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Bank  restricted  Issue. 

i/  Prior  to  the  refunding  operotlon  of  March  1,  1946,  maturing 


2.545 
4,122 

635 
283 


918 

3.519 

3.540 


1.037 


5.04g 

412 


5.460 

2,127 

718 

1,606 


4.451 

4.877 
1.615 

4.770 
755 


5.525 

2.511 

3.694 
1,214 


4,908 
3.492 
■♦.395 


5.467 


3.4i6 
5.043 

3.133 


2. 820 


2.775 


2.916 
1.223 
2.341 
l,44o 
1.775 
3.768 


3.330 


2,511 
3.694 

602 

185 


788 

3.492 
3.4i6 


911 


4,649 
395 


5.043 
2,109 


4,147 

4,811 
1,579 

4.187 
723 


4,910 

2,470 

3.429 
907 


4.336 

3.440 

2.932 
438 
408 


3.778 


3.330 
4,954 

3.133 

2,820 
2.775 


2.916 

1.223 
2,34l 
l,44o 
1.775 
3,281 


31* 
428 

33 
98 


130 

27 

124 


126 


400 
17 


4i6 

18 
225 

60 


304 

66 
35 

583 
32 

615 

4i 

265 
307 


572 

52 

1.463 

93 

133 


1.689 


487 


Percent 

ax- 
changad 


99 

90 

11 

86 

99 
96 


88 


98 
98 

y 
3/ 


Daaorlptlon  of  nav 
security  offarad. 


7/8)6 

•1)6 


Certificate 
Certificate 


8/1/45 
9/1/45 


Treaa.  note  -  3/15/46 


7/8)6  Certificate 
.90)6   Treas.  note 

1-1/4)6  Treas.  note 
2^  Treas.  bond 
2-1/2)6  Treas.  bond 


10/1/45 

1/1/46 

9/15/47 
12/15/52-54 

3/15/66-71  2/ 


7/8)6      Certificate  -      2/1/46 


7/8)6      Certificate  -      3/1/46 


7/8)6 


Certificate 
Certificate 


4/1/46 
5/1/W 


.90)6   Treas.  note  -   7/1/46 


7/8^ 
}7/8j6 

7/8)6 
7/8^ 


7/8)6 
7/* 

7/8)6 
7/8)6 


Certificate 
Certificate 

Certificate 
Certificate 


8/1/46 

9/1/1(6 

10/1/46 
11/1/46 


Certificate 
Certificate 


Certificate 
Certificate 


1/1/47 
2/1/47 

3/l/'*7 
4/1/47 


7/8)6   Certificate  -   6/l/4> 


7/8)6 
7/8)6 
7/8^ 
7/8)6 
7/8)6 
7/8)5 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/1/47 

8/1/47 

9/1/47 

10/1/47 

11/1/47 

12/1/47 


7/8)6   Certificate  -   1/1/48 


issues  were  either  paid  off  in  full  or  the  holders  were  given 
the  privilege  to  exchange  into  another  security  in  full.  Begin- 
ning with  that  operation,  some  maturities  have  been  split  by  the 
Treasury  into  a  stated  portion  for  cash  retirement  with  the  re- 
mainder covered  by  an  offering  of  an  exchange  security. 
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Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  £ind  Amount  of  Maturities 

(Amounts   In  Billions  of  dollars) 


Date   of 
Issus 


19l(5_H0T. 
Hot. 
Hot. 
Hot. 
Hot. 

Dec. 
Dae. 
Dae. 
D«e. 

19><6-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Tab. 
Fab. 
Fab. 
Fab. 

Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

Mar 
May 
May 
May 
May 


1. 

8. 
15. 
23. 

29. 

6. 
13- 
20. 
27. 

3. 

10. 

17. 

2l». 

31. 

7. 
ll». 

21. 
28. 

7. 
lU. 
21. 
28. 

k. 
11. 
18. 
25. 

2. 

9. 
16. 
23. 
31. 


Jnaa  6. 

June  13 . 

June  20. 

Joaa  27. 

July  5. 

July  11. 

July  18. 

July  25. 


An*. 

Aug. 
An«. 
An«. 


1. 

8. 
15- 
22. 
29. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


3. 

10. 
17. 
21*. 

31. 


Hot.  7. 

Hot.  ll*. 

Hot.  21. 

>0T.  29- 


Description  of  aev  Issue 


Maturity 
date 


igUS-Jan.  31. 

Fab.  7. 

Fab.  lU. 

Fab.  21. 

Fab.  28. 


Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 
May 

May 
May 
May 
May 


7- 
ll*. 
21. 
28. 

k. 
11. 
18. 

25- 
2. 

9. 
16. 
23. 
31. 


June  6. 

June  13 . 

June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


1. 

8. 
15. 
22. 
29. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Hot. 
Hot. 
Hot. 

Hot. 

Dee. 
Dec. 
Dee. 
Dec. 

19U7-Jaii. 
Jan. 
Jan. 
Jan. 
Jan. 


3. 
10. 
17. 
Zk. 

31. 
7. 
lU. 
21. 
29. 

5. 
12. 
19. 
26. 

2. 

9. 
16. 
23- 
30. 


Feb.  6. 

Feb.  13. 

Kb.  20. 

Fob.  27. 


Huaber  of 
days  to 
■aturtty 


91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91  , 

91 

91 

92 

91 
91 
91 
91 

92 
91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 

92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 


Aaount  of 

bids 
tendered 


2.210.5 
2.076.8 

l.9'«).7 
2. 178-5 
2.15*»-7 

2,163.0 
2,085. 1» 

2.030.9 

2,038.U 
2,905.0 

2.259-5 
2,005.3 
2,016.3 

2.025-2 

1,928.2 
1.987-8 
2.037.3 
2,006.1 

2,015.0 
2,08U.6 
2,07l».8 
1.98^.5 

1.863.6 
2,050.1 
1.989.7 
1,902.1 

1,850.1 
1,961.0 
1,900.9 
1.927.6 
1.951.2 

1,922.8 
1,990.7 
1.950.6 
1,85>».8 

1,803.5 
1,892.0 
1,895.0 
1,767.8 

1.796.3 
l,82U.O 
1,816.5 
I.8O3.9 
l,80>t.8 

1,812.3 
1.802.0 
1.777.3 
1,831.0 

1,880.5 
1,891.6 
1,80U.7 
1.790.7 
1.75'».5 

1,805.1 
1,755.9 
1,826.8 
1,799-6 


Aaount  of  bids  accepted 


fotal 
amount 


Source:   Public  Debt  SerTlce  for  data  on  new  iasusB!   Dally  Treasury  State- 
ment for  data  on  maturing  Isauas  and  amounts  outstanding. 
Hote:  See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  back 


1,318.2 
1.316.7 
1.316.7 
1.302.1 
1,316.0 

1.303.5 
1,301.8 
1.316.5 
I.30U.U 

1.302.9 
1.316.1 
1.312.1 
1.316.9 
1.315.9 

1,31'*.8 

1.309.0 
1.301.3 
1.316.7 

1.309.0 
1.303.8 

1.315-3 
1,313.U 

1.312.0 
1,317-1 
1.310.3 
1.315.3 


1,309.2 
1,308.2 
1,301.3 
1.313.7 
1.312.5 


1,312.9 
1.310.1 

i.Sio.^ 
1.305-9 

1.307.7 
1.315.1 
1,310.6 
1.305.1 

1,306.1 
1.315-'* 
1.313.7 

1.308.»» 

1.302.2 

1.309.0 
1.305.3 
1,30U.8 
1,303.'* 

1.306.9 
1,306.U 
1,306.6 
1.302.0 

1.303-3 

1,312.2 
1,313-7 
1.313.7 
1,312.5 


Amount  on 

oompatltiTe 

basis 


1,267-0 
1,261.6 
1.273-8 
1.21*2.1 
1.269.8 

1.25't.7 
l,2>t6.2 
1,262.1 
1,265.0 

l,26l*.U 
1,253.6 
1,250.9 
1.256.9 
1,262.1 

1,268.1 
1.257-5 
1,253.1 

1.275.1 

1,261.2 
1.2'*9-2 
1.265.5 
1,268.6 

1,277.7 
1.272-7 
1.263.1 
1,272.8 

1.265.5 
1,265.8 
1,260.5 
1.27U.3 

1,288.0 

1.277.2 
1.272.2 
1.273.5 
1,272.1* 

1.278.1 
1,278.1 
1,270.2 
1,269.8 

1.272.2 

1.279.8 

1.275.6 
1.272.3 
1.27U.5 

1,281.0 
1.270.7 
1,270.2 
1.273-5 

1.283.1 

1,275-2 
1,272.1* 
1,271.0 
1.273-8 

1,282.8 
1,291-9 

1,279-9 

1,286.2 


Amount  on 

fixsd-prlee 

basis  1/ 


51.3 
55.1 
1*2.9 
60.0 
U6.2 

1*8.8 
55-6 
51*.  1* 
39-3 

38-5 
62-5 
61.2 
60.0 
53-7 

1*6.7 

1*1.6 
1*7.8 

5>*.6 
U9.8 
1*1*. 8 

1*7.2 

1*2.5 

»*3.7 
U2.5 
U0.9 
39.U 

2U.5 

35.7 
38.0 
36.8 

33-5 

29-7 
37-0 
1*0.5 
35-3 

33.9 
35.5 
38.2 
36.0 
27.7 

28.0 
31*.  6 
3U.6 
30.0 

23.8 
31.2 
3U.2 
31.0 
29.1* 

29.1* 
21.8 
33.8 
26.3 


Amount  of 
maturing 
issue  (as 
of  date 
shown  in 
first  column) 


1.317-0 
I.3I8.7 
1.31"*. 5 
1,310.6 
1,309.0 

1.306.1 
1,302.0 
1.306.7 
1.300.6 

1.310.5 
1,311.0 
1.309.6 
1,310.0 
1,318.2 

1.316.7 
1,316.7 
1,302.1 
1,316.0 

1.303-5 
1,301.8 
1,316.5 
1,30'*.'* 

1.302.9 
1.316.1 
1.312.1 
1.316.9 

1.315-9 

1.31i*.8 
I.309-O 
1,301.3 
1.316.7 

1.309.0 
1.303.8 
1.315.3 
1,313.'* 

1.312.0 
1.317.1 
1.310.3 
1.315.3 

1.309.2 
1.P8.2 
1.301.3 
1.313.7 
1.312.5 

1.312.9 
1,310.1 
1.310.1* 
1.505.9 

1.307.7 
1.315.1 
1.310.6 
1.305.1 
1,306.1 

1.315.>» 
1,313.7 
1,308.1* 

1,302.2 


Total  bills 

outstandipg 

(as  of  date 

shown  in 

first  column) 


17.027.6 
17,025.6 
17,027-9 
17,019.1* 
17.026.3 

17,023-7 
17.023-5 
17.033-3 
17.037-1 

17.029-5 
17. 031*.  6 
17.037-1 

17,01*1.6 

17.039-7 
17.032.0 
17.031.2 
17.031.8 

17.037-"* 
17.039.'* 
17.038.2 
17.01*7.2 

17.056.3 
17.057-2 
17.055-'* 
17.053-7 

17. 01*7-1 
17.01*0.5 
17.032.9 
17.OU5-3 
17.0»*1.1 

17,01*5.0 
17,051.'* 
17,0i*6.>* 
17.038.9 

17.03'*.  7 
17,032.8 
17.033.2 
17.023.0 

17.019.9 
17.027.0 
17.039-'* 
17.03'*-0 
17.023.8 

17.019-8 
17.015.0 
17.009-5 
17,007.0 

17.006.2 

16.997.5 

16.993-5 
16.990.3 
16,987-'* 

l6,98i*.3 
16,98'*. 3 
16,939.6 
16,999.8 


figures. 
1/  Tenders  for  $200  thousand  or  less  from  any  one  bidder  are 
accepted  in  full  at  99.905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Data  of 


Mot. 
Hot. 

lOT. 

tow. 


r*b. 

Teb. 
Feb. 
reb. 


M«7 

•tay 
•toy 


Sec.  6. 

Dee.  13. 

Dec.  20. 

Dec.  27. 


19l46-Jan.  3. 

Jan.  10. 

Ju.  17. 

Jaa.  2>t. 

Jw.  31. 


7- 
lU. 


2S. 


Mar.  7. 

Mar.  lU. 

Har.  21. 

Mar.  28. 


Apr.  U. 

Apr.  11. 

Apr.  18. 

Apr.  25. 


2. 

9- 
16. 
23. 
31. 


Jnne  6. 

June  13. 

Juiia  20. 

Jvns  27. 


July  5. 

July  11. 

July  18. 

July  25. 


Aug.  1. 

Au«.  8. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sapt.  5. 

Sept.  12. 

Sept.  19. 

S«pt.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2U. 

Oct.  31. 

■oT.  7. 

Hot.  lU. 

Hot.  a. 

Hot.  29. 


Total  btdt  aeeaptad 


AT«rag« 

price 
per  hoadrad 


99-90^ 
99-905 
99-905 
99-906 
99-905 

99.905 
99.905 
99.905 
99-905 

99-906 
99.905 
99.905 
99-905 
99-905 

99.905 
99-9C5 
99-905 
99-901* 

99.905 
99-905 
99-905 
99-905 

99-90'' 
99-905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 
99.906 

99-905 
99.905 
99.905 
99.905 

99-906 
99-905 
95-905 
99-905 

99-905 
99.905 
99.905 
99-905 
99.90U 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 


SqulTalent 
aTiraga 

rate  1/ 


(Percent) 

0.375 
0.375 
0-375 
0.376 
0-375 

0.375 
0.375 
0.375 
0.375 

0.373 
0.375 
0.375 
0.375 
0.375 

0.375 
0-375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0-375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 

0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0-375 
0.375 
0.376 

0.37b 
0.376 
0.376 
0.376 


Source:     Public  Debt  Service. 

fcte:      See  Annual  Eeporte  of  the  Seoretar?  of  the  treaiuiy 
for  back  figures. 


CoopetltlTe  bid*  acrepted 


High 


Price 

per 

hundred 


99. 908 
99-908 

99-908 
99-908 
99-908 

99-908 
99-908 
99-908 
99.9O8 

99.908 
99.907 
99-907 
99-907 
99-907 

99.9O8 
99.9O8 
99-908 
99-908 

99-913 
99-915 
99.910 
99-908 

99.9O8 
99.907 
99.907 
99-907 

99-907 
99-908 
99-908 
99-908 
99. 908  2/ 

99-908  ll 
99-908 
99-908 
99-907 

99-908 
99-907 
99-907 
99-907 

99-907 
99-907 
99. 908 

99.908 
99.907 

99.907 
99.907 
99.907 
99.907 

99. 908 
99-907 
99-907 
99-907 
99.906 

99.907 
99.907 
99.907 
99.907 


BqulTalaat 
rate 

1/ 


(Per:eat) 

O.36I4 
O.36U 
O.36U 
0.368 
O.36U 

O.36U 
O.36U 
O.36U 
O.36U 

O.36U 
0.368 
0.368 
0.368 
0.368 

0.36it 
0.36'» 
0.36»t 
0.360 

0.31*4 
0.336 
0.356 
O.36U 

0.36c 
0.368 
0.368 
0.368 

0.368 
O.36U 
O.36U 
O.361* 
0.368 

0.36»t 
O.36U 
O.36U 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
O.36I* 

O.36U 
O.36U 

0.368 
0.368 
0.368 
0.368 

O.36U 
0.368 
0.368 
0.368 
0.372 

0.368 
0.368 
0.368 
0.372 


Price 

per 

hund  red 


99-^05 

99  905 

99  905 
99-906 
99-905 

99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99  905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-904 

99.905 
99-905 
99-905 
99-905 

99.90I* 
99.905 
99-905 
99-905 

99.905 
99.905 
99-905 
99-905 
99.906 

99.905 
99-905 

.99-905 
99-905 

99-906 
99-905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-905 
99-90U 

99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99-906 


ly     Bank  discount  basis. 

2/     Except  $100  thousand  at  99.925. 

i/     Except   $500  thousand  at  99.930. 


EqulTaleat 
rate 

1/ 


(Percent) 

C.376 
0.376 
O-376 
0.376 
0.376 

0.  376 
C.376 
0.3'6 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0-376 

0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0-376 

0.376 

0.376 
0.376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935-  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  19'*-1-  Series  E,  F,  and  0 
bonds  have  been  on   sale    since  May  1.   19'*-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75f»  of  TOturlty  value,  and  yield  2.90^  per  annum  if 
held  to  maturity.  series  F  bonds  are  12-year  discount 
bonds  sold  at  7^^  of  maturity  value,  and  yield  2.53^ 
per  annum  if  held  to  maturity.  Series  a  bonds  are  12- 
year  current  Income  bonds,  sold  at  par.  bearing  inter- 
est at  2-1/2^  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at   stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  liirdted  to 
17,500  issue  price  in  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'f-O,  and  to  individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  issue 
price  in  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  t>  combined  is  $100,000  issue 
price  in  any  one  calendar  year  ($50,000  in  calendar 
year  19'4-1).        Series  F  and  O  bonds  are  available  to  all 


Bubsorlbers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin*  for  December  1^^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19U-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  194-5,  pages  A-4  and 
A-5. 

Series  A  bonds  matured  in  194-5,  and  bonds  of  se- 
ries B  began  to  mature  in  January  1946.  Matured  bonds 
turned  in  for  redemption  are  included  in  the  figures  on 
redemptions.  Matured  bonds  outstanding  are  reflected 
in  the  interest-bearing  debt  until  all  bonds  of  the  se- 
ries have  matured,  when  they  are  transferred  to  matured 
debt  upon  which  interest  has  ceased,  in  accordance  with 
the  practice   of  the  Daily  Treasury   Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  a  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,   by  Series,  as  of  November  30,    1946 


Unltad  States 
■STiocs  boade 

Sales 

Icemed 
diseoTULt 

Sales 

plus 

accrued 

disooont 

Bedeaptions 

Amounts  outstanding 

Percent  of 
redemptions 

to  sales 
plus  accrued 

discount 

Matured 
debt 

Interest- 

'bearlDg 

debt 

Matured  series: 

Series  A 

20U 

52 

(In  million 
255 

s  of  dollars) 
2U2 

lU 

1/ 

75.03 
24.06 
17.73 

Unmatured  series: 

370 
1,010 
2,365 

3,745 

92 

211 
334 

637 

462 

1,222 
2,698 

347 
294 
478 

1,119 

- 

U5 

928 

2,220 

Series  C.          

Series  D 

Total,   Series  B,   C,   and  D. . . . 
Series  I 

4,382 

- 

3,263 

25.53 

43,776 
3,266 

i4,ai 

1,054 
SO 

Ul*,830 

3,349 

14,211 

14,597  2/ 
397 
950 

- 

30.233 

2,952 

13,262 

32.56 

11. 8U 

6.68 

Series  t 

Serlee  0 

Total,    Series  I,   t,   and  0 

Total ,   Series  B-0 

61,256 

1,134 

62,389 

15,943 
17,062 

17,304 

- 

U6,4U6 

25.55 

65,000 

1,771 

66,771 
67,027 

- 

49,709 
•^,709 

25.55 

Total,   Series  A-0 

65,204 

1,822 

14 

i/ 

Source:  Dally  Treasury  Statenent. 

ij     Hot  calculated  for  matured  series. 


2/  Includes  unclassified  redemptions  which  contain  small  amounts  of 
Series  A-D  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2,-  History  of  Sales  and  Redemptions 


Period 


Sales 


Accrued 
dlacoimt 


Sales 

plus 

accrued 

discount 


Bedeoptlons  1/ 


Total 


Sales 
price 


Accrued 
discount 


AaoUBt  out  stitndtn^; 


Matured 
debt 


(In  Billions  of  dollars) 


All  series 


Total,   Inception  to  Not.   30,  I9U6. 


Tisoal  years: 

WS-iSito 

mi 

igua 

19H1 

19ltU 

19>*5 

19U6 

Calendar  years: 

WS-lSltO 

191+1 

19U2 

ig"*? 

19W 

I9't5 

Ifenths: 

19t5-IbTember. . 
Seceaber. . 

19l)6-JanBar7... 
yebruary. . 
Ifereh 

I^tM 

>ta7 

June 

July 

Aaguat 

September. 

Octoter. ■ • 
NoTenber, . 


65,20U 


3.1» 
1.1*92 

11.789 

is.itgs 

1>»,891 

9.612 


3.1*9 
3.036 
9.157 

13.729 
16. (M 
12.937 


1.18U 

1.251* 

960 

622 

626 

668 
59U 
571 
753 
590 


1.822 


t 

88 

128 
223 
3S7 

573 


12l| 

77 

102 

169 

295 


36 

57 
6U 
UU 
I16 

t 
67 


1)8 
1*9 


67,027 


3.215 
1.557 

6.082 
11.916 
15.721 
15.278 
10.18U 


3.573 
3.113 
9.259 

13.898 
16.339 
13,421 


1.220 
1.310 

1.023 
666 
672 

P' 
639 

635 
820 
635 
5118 

567 
502 


i?,30i» 


311 
1U8 

207 

81)8 

2.371 

1*.298 

6.717 


379 
168 
3U9 

1.585 
3.31*1 
5.558 


533 
559 

6|9 

621 
552 
519 
537 
1*78 
1*82 

1*89 
1*18 


30I* 

11*3 
201 

81*1 

2.358 

1*.252 
6.579 


369 

162 

3U3 

1.576 

3.321 
5.1*72 


521* 
51*9 

613 
552 
620 
605 
538 
505 
n.a. 
n.a- 
n.a. 

n.a. 
n.a. 


7 

i 
7 

138 


I 

6 
9 

20 

86 


10 

11 

16 
13 
15 

1^ 

11* 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


Series  A-D 


Total,   Inception  to  Hot.   30,   I9U6. 


Tlscal  years: 

1935-191*0 

191*1 

I9U2 

191*3 

19I14 

191*5 

191*6 

Calendar  years: 

1935-191*0 

191*1 

191*2 

I9U3 

191*1* 

191*5 

Months: 

igltS-BoTemter. . 
December. . 

19lt6-JBnua]7' . . . 
Tebroary. . 
March 

i^ril 

"ay 

June 

July 

August . . . . 
September. 

October. . . 
Hot ember. . 


3.91*9 


3.120 

828 

1 


3.W*9 
1*99 


(•) 


96 
86 
92 

96 

106 


121* 
77 
90 

91* 
100 

105 

6 
9 
16 
9 
7 


9 

16 

9 

7 

7 
6 


i*,637 


.215 

311 

893 

11*8 

87 

133 

92 

88 

96 

79 

103 

11*3 

106 

309 

3.573 

576 

91 

91* 
100 

105 


6 
9 

16 
9 
7 


9 

16 

9 

7 

7 
6 


1,361 


379 
155 
loU 

81 

78 

226 


23 
25 

Ua 

29 

31 
31 

29 
28 

37 

33 
26 


301* 
lUs 
126 

82 

72 

117 

2U2 


369 
IU8 

97 

71* 

70 

179 


18 
20 

33 

22 
21* 

2l* 
22 

a 


6 
8 

67 


I 
6 

7 
8 

1*7 


n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


lU 


18 


1*1 


1*1 

26 
23 
21 
19 
18 

15 

lU 

lU 


lU 


18 


Ul 


Ul 

26 
23 
21 
19 
18 

il 
15 
ii» 
ii* 


Interest- 
bearing 
debt 


1*9,709 


2.905 

U.31& 

10.188 

21.256 
3U.606 
45.586 
1*9.035 


^^?5 

6,11)0 
15.050 

27.363 
1*0,361 
1*8.183 


1*7.1*73 
1*8.183 

1*8,588 
1)8.692 
1*8,733 
1*8,828 
1*8.917 

1*9.035 
1*9.320 
1*9.1*77 
1*9.51*5 
1*9.621* 
1*9,709 


3,263 


Percent  of 

monthly 
redeaptlons 

to  amount 
eut standing 


1.12 
1.16 

1.29 
1.16 
1.30 
1.27 

1.06 

1.09 

•97 

■97 

.98 

.8U 


2.905 
3.650 
3,6oi* 

- 

3.6O8 

3.625 
3.585 
3.365 

- 

3.195 
3.6ie 
3.603 

- 

3.616 
3.638 
3.1*77 

- 

3.531* 
3.477 

.61) 
•  71 

3.1*62 
3.1*1*6 
3.1*25 

1.21 
.82 
•  89 

3.1*03 
3.352 
3.365 

.90 
.81* 
.82 

3.3H6 
3.325 
3.307 

1.09 
.89 
■79 

3.282 

3,263 

.99 

.78 

(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  ana  Redemptions  -  (Continued) 


Eerlad 


Salee 


ieemed 
tlwomit 


Sale* 

plus 
accrued 
dleconnt 


Bedenptlans  1/ 


Total 


Sales 
price 


JLecmed 
dlieomit 


iaoTuit 
outstandluc 
( inter aet- 
beariiv 
delJt) 


(In  Billion*  of  dollars} 


Series  E,  J,  and  0 


Total,  Inception  to  Hot.  30,  19U6. 


Fiscal  rears: 

19>H 

19U2 

19'»3 

19IA 

I9lt5 

19U6 

Calendar  jrearsi 

I9U1 

19H2 

19>t3 

19»w 

19U5 

Konthe; 

19'»5-»0T«»bar. . 
Cecealier.. 

19U6-Jannaiy . . . 
Ttbiraajgf. . 
March 

J^rll 

May 

June 

Jvly 

iaCQst 

Ssptenber. 

October . ■ . 

HoTeBber. . 


61,256 


661^ 

5.993 

11.789 

15.H98 

14.891 

9.612 


2.537 
9.157 

12.937 


1.25"* 

626 

668 
59U 
571 

753 
590 
H9i» 


1,13U 


2 

36 
127 
28>» 
W7 


12 

7>» 

195 

379 


35 
39 

39 
39 
55 

51 


41 


62,389 


5.995 

11.824 
15,625 
15.175 
10.078 


15,9^3 


1 

760 

2.292 

U.I56 

6.iioe 


IH 

2116 
1.50H 
3.26J 
5.332 


511 
53* 
587 
537 
604 

590 
52>» 
H91 

^ 
»»55 

392 


1 

7b0 
2.286 

6.337 


lU 
1.902 

3.251 
5.293 

506 
529 

581 
530 
596 

581 

n.a. 
a. a. 
n.a. 

s.a. 
n.a. 


Series  I 


Total,  inception  to  Hot.  30,  19'*6. 


Tiscal  rearsi 

19*1 

19'*2 

19*3 

19IW 

19*5 

191* 

Calendar  yearsi 

19U1 

19*2 

19*3 

I9U4 

I9>t5 

Months: 

19l»5->eTeBiber. . 

Deceoher.  ■ 
19')6-Jainiar7. .  • 

Vebraary.. 

Haich 

ippil 

>fay 

Jtme 

Jvlj 

kagaat.. . . 
Saptenber. 

October.  •  • 

noTenber. . 


'*3,776 


3.526 

8.271 

11,820 

11.553 

6.739 


i.i't5 

5.989 

IO.3I4M 

12,380 

9.822 


865 
9O8 

9n 

367 
371 

3*5 
321 
386 

3*7 
309 

327 
29U 


1,05* 


1 
33 

118 
265 
l»3* 


10 

70 

182 

353 


28 
*5 

36 
37 
52 
46 


2 


44, gp 


203 

3.528 

8.30* 

11.938 

11,818 
7.173 


1.1*5 

ie.4iU 
12.962 
10.175 


893 
953 
685 
>K>0 
407 

It2* 

381 
373 

*33 
381 
352 
36 


33* 


i*,597 


60 

689 

2.U10 

3.8*6 
5.912 


11 

209 

1.38O 
*.963 


47U 
490 

541 
492 
550 

5*6 
*69 
439 

442 


410 
336 


i*,*75 


60 

688 

2.095 

3.825 

5.8*3 


11 

209 

1.378 
2.993 
*.925 


470 
405 

5*3 
538 

lt62 

432 
*35 

2 

405 
329 


40i 


122 


*6.**6 


• 

1 
6 

21 

71 

66>» 

6.98* 

17.6*8 

30.981 

42.000 

*5.670 

• 

2 
12 
39 

ll'.**7 
g.7*€ 

fc',706 

lS:?o1 

*5.i26 
*5.2*7 
*5.306 

*5.670 

a. a. 
n.a. 
n.a. 

*5.97* 
*6.152 
M6.237 

n.a. 

n.a. 

*6.J42 
46,446 

30,233 


• 

1 

5 

X 

69 

203 

3.671 

11.287 

a. 125 
29.097 
30.358 

• 
2 
U 

38 

1.13* 

6.923 

15.957 

25.515 

30.727 

5 
5 

30.263 

30.727 

I 
8 

30.870 
30.778 
30.635 

8 
8 
8 

30.513 
30.*25 
30.358 

7 
U 
5 

30.3*9 
30.333 
30.279 

5 

7 

30.23* 
30,233 

Peiseat  ef 

Beathljr 

redeaptioas 

to  amount 

out  standing 


(ContiBoad  an  fallovlag  pa«e) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  ((Dontlnued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Sal98 


Accrued 
dleconnt 


Salei 

pine 

accmed 

dleconst 


Redenptloni 


Total 


Sales 
price 


Accrued 
discount 


Amount 

out  standing 

( Interest- 

'bearln^ 

debt) 


(In  ntlllons  of  dollars) 


Series  7 


Total,   Inception  to  Hov.    30,   I9I46. 


Tlscal  years: 

19U1 , 

191*2 

19^} 

19IW 

19U5 

19U6 

Calendar  years: 

19U1 

19U2 

m} 

19W 

19U5 

Months: 

19'*5->OTeBber. . 
Deeeaber. , 

19H6-Januar7. . . 
Tebruary. . 

March 

April 

May 

June 

July 

Angast 

September. 

October. . . 
HoTenber.. 


3.268 


67 
U35 
758 
802 
679 
M07 


ao8 

773 
595 


54 
«3 
DO 
30 
27 

29 
2U 

2lf 

31 

25 

ao 

2H 

20 


80 


2 

9 

19 
33 


2 

U 

13 

25 


3.3'^ 


67 


811 
698 
UHO 


208 
65U 
750 

786 

621 


86 

32 

30 

32 

27 
28 

36 
28 
23 
27 
23 


397 


3 

17 

58 

89 

li»9 


7 
35 

lOb 


10 
13 
lU 

16 
13 
II 

18 
lU 

17 


3 

17 

57 

88 

1U7 


7 

35 

77 

lOU 


10 

13 
13 
16 

13 
17 
15 

n.a. 
n.a. 


n.a. 
n.a. 


n.a. 

n.a. 


Series  0 


Total,  inception  to  Bov.   30,  19U6. 


n.scal  years: 

19U1 

19U2 

19U3 

19IW 

19U5 

I9U6 

Calendar  years: 

19U1 

I9U2 

19'*3 

I9IW 

19'*5 

Months: 

191*5- aoTeober.. 
Deoenber.. 

19U6-J'aiiuar7. . . 
?ebniary. . 
March 

April 

May 

Jtme 

Jtily 

Auj^st . . . . 
Septenber. 

October. . . 
Novonber. . 


IU.211 


395 
2,032 

2.759 
2,876 
2,658 
2.»i65 


1.185 
2,516 

2,61*0 
2.891 
2,520 


265 
262 

278 
225 
228 

250 

m 
335 

a7 
165 

169 
139 


lU,211 


395 
2.032 
2.759 
2,876 
2.658 

2.1*5 


1.185 
2,515 

2,61*0 
2,891 

2,520 


265 

262 

278 
225 
228 

250 
225 
226 

335 

217 

165 
169 
139 


950 


1 

12 

li^ 

220 
31*8 


2 

29 

89 

181 

26U 


25 

31 

33 
30 
37 

31 

15 

1*0 

'^ 

3^ 

?3 


950 


1 
12 

13^ 

220 
3I+8 


2 

29 

89 

181 

26U 


26 
31 

33 
30 
37 

31 

1*0 

3>* 
33 


2,952 


67 
1*99 

1,2>*2 
1.996 
2,60l* 
2.895 


207 

85U 

1.569 

2,278 

2.793 


2.720 

2.793 

2,823 
2.81*1 
2.855 

2.871* 

2,883 
2.895 
2,9lU 

2.925 
2.932 

2.9H5 
2,952 


1J.262 


391* 
2.U1U 
5.119 

7.861 

10,299 

12.1*16 

- 

1.183 
3.669 
6,221 
8.931 
11,186 

- 

10.955 
ii.ia6 

.21* 
.28 

11. 1*32 
11,628 

11,818 

.28 

.26 
•31 

12.038 
12.226 
12.1*16 

.26 
•30 
.29 

12,711 
12,895 
13,026 

•32 

13.163 
13,262 

.25 

.30 

Percent  of 

oonthly 
redenptloDB 

to  anount 
outstani31n£ 


.1*8 

•52 
•57 
.1*6 
.60 
.55 
.60 
.58 
•53 
.1*6 
.57 


Source: 


Iktlly  Treasury  StateDont. 
Bot  aTailahla. 


Less  than  $500  thousand. 

Beginning  October  I9UU  series  E  redenptlons  include  unclassified 

redemptions  which  contain  email  amounts  of  series  i^D. 


3« 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Sayings  Bonds  -  (C!ontlnued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 

Sales  In  millions  of  dollars  at  Issae  price 

Peroeatage  dlstrlhutlen  of  sales 

Total 
all 
denomi- 
nations 

Denomination 

Total 
all 
denomi- 
nations 

Saaomlnatlons 

$10 
1/ 

•g 

«50 

roo 

»200 
II 

»500 

$1,000 

»5.ooo 

$10,000 

$10  1/ 

and 

$25  2/ 

♦50 

$100     $500 

and         and 
$200  3/ $1,000 

$5,000 
and 
$10,000 

Series  I 

Total,    Inception 
throu^ 
Not.   30,  191*6.. 

nsoal  years: 

IQlH 

"♦3.776 

^J 

3.526 

8.271 

11.820 

11.553 

6.739 

l.i>*5 

5.989 

10.3»*1» 

12.380 
9.822 

«65 
908 
61*1 
367 
371 
388 
31*5 

321 

386 

3'»7 
309 

294 

ll*2 

■■§ 

""27 
85 

6 
5 

I 
1* 
k 
2 

2 

3 

2 

2 

I 

lit,  190 

11* 

616 

2.988 

U.ll*9 

3.928 

2.101 

llU 
1.769 
3.719 

i*,2»H 

3.2U3 

210 
228 

168 
120 
117 

117 

100 

87 
89 
86 

75 
I] 

5,889 

13 

3U2 

1.081 

1.61*2 

1.725 
910 

93 

712 

1.390 

1.797 

1,1*16 

9>» 
107 

73 

S 

53 

1*2 

36 

38 
38 
33 

39 

31 

8,896 
1*1 

813 

1.711* 

2,58U 
2.ito6 

1.102 
258 

1.338 
1.81*2 

i? 

93 

1*6 

^8' 
H5 

1)8 
1*2 

21*2 

"197 

"115 

28 
11 
U 

12 

10 

8 

11 

9 

9 

9 

8 

5,1*12 

Ui 

637 

1.007 

1.397 

77U 

229 
856 

I'M 
1.119 

121* 
126 

80 

37 
39 
1*2 

Ul 
1*1 

5? 

"♦3 

^5 
1*1 

9,00l* 

93 
1.119 
1.1*81 
2.01*8 
2.100 
1.591 

1*50 
1.313 
I.8I5 
2.163 
2,002 

191* 

93 
98 

105 

101 
100 

138 
117 
103 

112 
102 



100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

32.6 
7.1 

32.1 

10.0 

36.0 

3>*.i* 
33.9 

25.0 
25.6 

27.0 
33.8 
32-5 

31.1 
29-7 
28.0 

23.8 

2H.9 

2l».0 
23.1* 

13.5 

6.5 
9.7 
13.1 
13.9 
IH.9 
13.5 

8.1 

"•? 

"•? 
ll*.l* 

10.9 
11.8 

11.1* 
13.9 
13.1 

13.7 
12.3 
11.3 

9.8 

11.0 
10.8 

10.7 
10.7 

20.9 

20.1* 
23.0 
20.7 
21.9 

a».s 

19.3 

22.6 
82.1* 
21.0 
21.9 
19.9 

22.3 
22.3 
18.9 

16.8 
17.7 

17.1* 
16.8 
16.9 
16.5 
16.5 
17.3 

17.5 
17.1 

33.0 

66.0 
1*9.8 
30.1 

29.1 
29.7 
35.1 

29:1 

29.2 
31.8 

1*1.8 
KO.3 
1*8.7 

P:? 

ll-i 
U3.8 

H9.9 

U7.2 
H7.0 

1*7.8 
1*8.8 

.... 

19'»2 

13m.'.'..'.'.'.'.'. 
iqhK 

I9l»6 

Calendar  years: 

191*1 

191*2 

19U3 

191*1* 

19>*5 

Months: 

19lt5-l0T 

Dec 

19lt6-Jan 

Teb 

Mar 

*PT 

Xaer 

Jnne 

Jnly 

ta« 

Sept 

Oct 

Hot 

Series  J  and  0 

Total,    Inception 
through 
Hot.   30,  191*6.. 

7l80al  years: 

iQia 

17,1*80 

1*61 

2.»i67 
3.517 
3.678 
3.337 
2.873 

1.393 
3.168 

'3:^6^ 
3.115 

319 
3U5 
319 
255 
255 

280 
250 
250 

367 
2U3 
185 

193 
159 



19 

1 
H 
6 
5 

2 
'3 

i 

505 

6 

iS 
131* 
109 
61 

s6 
98 
123 

81* 

10 
8 

I 

1* 
U 

3 

I 
3 
1* 
3 

1,182 

229 
291 
255 
179 

267 
293 
215 

28 
22 
16 
11 
13 
11* 
13 
12 

22 

15 

12 

lU 

11 

5,282 

96 

702 

1.016 

1.156 

1,012 

896 

i.u6 

1.119 

933 

12>* 

103 

86 

63 
72 

81 
77 
72 

122 

71 

57 

3.37"* 

81* 
1*98 

^ 
683 

595 

555 

279 
631* 
687 
670 
537 

62 

i 

81* 

11 
Ul* 
36 

7,118 
263 

\:^ 
1.1*09 
1.362 
1.179 

676 
1.331 

1.187 
1.1*5 
1.31*2 

87 

1U8 

159 
135 
119 

125 
103 
108 

131* 

62 

61 
51 

100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.9 
100.0 

100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

.1 

* 

.1 

.2 
.2 

.1 

.1 
.1 
.2 

.1 

.1 
.1 

.1 

• 
• 

• 
* 
* 

• 
« 
• 

« 
• 

.... 

2.9 

1.2 
2.9 

3.0 

3.6 
3.3 

2.1 

1.8 

3.6 
2.7 

3.2 

2.5 

1.6 
1.1* 
l.H 

l.U 

i:5 

i.g 

1.9 
1.9 

37.0 

35.1* 
39.3 
37.9 
37.H 

29.6 

V, 

U7.8 
32.0 

29.2 

33.0 

33.9 

35.9 
33.7 

IVX 

1*2.2 
1*3.8 

1*3. 0 

60.0 

75-1 
63.0 

^1 

68.6 

62.0 
55.H 

S:5 

1*8.9 

61.0 

66.3 

65.6 

6i*.7 
62.6 
6H.9 

5U.3 
55.1 

iqli? 

19U3 

iqkk 

iqljK   

iqllS 

Calendar  years: 
1  qUl 

I9U2 

I9U3 

iqlji* 

iqUrs" 

Months: 

19U5-HOT 

Dec 

19U6-Jan 

?eh 

•far 

*fr 

•tay 

Jane. . .. 

Joly 

A«€ 

Sept 

Oct 

Hot 

Source:   Daily  Treasnry  Statement  and  reports  from  Toderal  Beserre  Banks. 
•   LesB  than  $500  thousand  or  less  than  .05  percent. 
1/  Sale  of  $10  denomination  Series  B  bonds  was  authorised  beglnnJjig 
June  191*1*  for  sale  to  the  armed  forces  only. 


2/  Sale  of  $25  denomination  Series  T  bonds  was  antborlsed  la  Decem- 
ber 191*1. 
2/  Sale  of  $200  denomination  Series  I  bonds  began  In  October  19'*5- 
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Sales  tind  Redemptions  of  United  States  Savings  Ik)nd8  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Pu-iod 


(Ihousand*  of  places  wld) 


Total 
all 
denomi- 
nations 


Denominations 


«10 
1/ 


te5 

2/ 


«50 


tioo 


$200 

1/ 


$300 


$1,000 


Series  E 


Total ,   Inception  throu^ 
Horember  30,   I9U6 

Hsoal  years: 

19U1 

191*2 

19UJ 

19IW 

I9>t5 

19irf 

Calendar  years  1 

19IH 

191*2 

19'*3 

I9U4 

19>*5 

Months: 

igHj-loTeober 

December 

19')6-Jainiai7 

February 

Ifarch 

i^rll 

May 

June 

July 

Angiist 

September 

October 

November 


1,079,516 


1.905 
55.967 
215.709 
305,986 
303.116 
165.039 


13.219 
135.227 
270,06g 
320.527 

253.078 


17.36U 
18,613 

9.255 

9.081 

9.238 
7.730 

6,8i;8 

7.216 
6,81*7 
6.033 

6,827 

5,'*7i 


18,996 


9.223 

8,505 


^.582 
11. 381 


785 
61*5 

620 
516 
509 

523 
299 
299 

31*3 
276 
239 

233 
178 


756,815 


767 

32,832 

159.369 

221,2** 
209.1*80 
112,071 


6.077 

91*.  351* 

198.333 

226,213 

172.91*8 


11,207 
12,l61* 

8,985 

6,1*01* 
6,21*6 

6.222 

U.756 
i*.572 
3.997 
i*.09i* 
3.593 


157,01*1 


353 
9.107 

28.828 
1*3.800 

1*5.995 

2l*,271* 


2.1*85 
18.999 

37.060 
1*7.915 

37.773 


2.511 

2.81*5 

1.91*7 
1.365 
1.291* 

1,1*21 
1,128 

971 
1,008 
1,015 

890 

933 

836 


118,611 


552 
10,837 
22,851 
3i*,Ui*7 

32,083 

IU.693 


3,1H*6 
17.8U2 
28,915 
36,077 
2U,55U 


1,81*9 
1,902 

1,21*0 

67U 

723 

71*3 
637 

613 

706 

61*2 

599 

639 

563 


1,615 


1,311 


769 


365 

1)01 
189 

7U 
77 

78 
68 
56 

72 

61 
57 
61 
53 


Series  ?  and  8 


Total,    inception  through 
Hovember  30,   I9U6 

Fiscal  years: 

191*1 ; 

191*2 

191*3 

191*4 

191*5 

191*6 

Calendar  years t 

191*1 

191*2 

191*3 

191*4 

191*5 

Hsnths: 

19U5-BoTember 

December 

19lt6-Jajinary 

Febmary 

Harch 

i^rll 

ifay 

Jime 

July 

Angoat 

September 

October 

HoTember 


15,987 


233 

2,110 
3.251 
3.869 
3.326 
2.311* 


901 
2,902 
3.62U 

3,821 

2,807 


31*3 
298 

215 


18U 

^P 
160 

259 

157 
130 


1,025 


72 
216 
303 
291 
125 


156 

270 
224 


a 

22 
10 

5 
5 

5 
5 
3 
1* 
3 
3 


5,1*13 


60 

771* 

l,ii*9 

1,1*25 

1,156 

6U7 


277 
1.077 
1.317 
1.391* 

899 


109 
90 

55 
38 
38 

1*2 

35 
38 
31 


Sonree:     Dally  Treasnry  Stateosnt  and  reports  from  Federal  Beserve  Basks. 
1/     Sale  of  $10  denomination  Series  I  bonds  was  authorised  beginning 
Jnne  191)1*  for  sale  to  the  armed  forces  only. 


Il»,lt32 


108 
1.698 
2,686 

3.725 

3.535 

2.065 


612 
2,282 
3.31*0 
3,856 
2.981* 


330 
335 

212 

99 
103 
111 
110 
109 

11*6 
126 
iiU 

119 

110 


2,U79 


12,005 


125 
1,1*93 
1.975 
2.730 

2,800 
2,121 


600 
1,751 
2,1*20 
2,881* 
2,669 


317 
320 

259 
12l* 
130 
11)0 
131* 
133 

156 
137 

11*9 
136 


5.585 


28 

100 

18 

300 

7U5 

106 

1*87 

1,090 

151 

610 

1.231 

11*8 

% 

1.071 

128 

931 

116 

121 

373 

59 

1*19 

971 

^V 

565 
613 

1.195 

IU9 

1.188 

11*5 

1*1*7 

978 

115 

58 

131 

15 

1*7 

109 

13 

33 

89 

11 

1 

s 

9 
10 

29 

83 

12 

26 

79 

11 

25 

71* 

11 

1*1* 

121* 

17 

32 

V 

12 

25 

68 

9 

28 

73 

9 

23 

59 

7 

$5,000 


722 


$10,000 


763 


28 
112 
157 

148 
125 


71 
ll*2 
128 
157 

11*5 


9 

17 

17 
11* 
12 

13 

11 
11 

lU 
9 
6 

6 

5 


2/     Sale  of  $25  denomination  Series  V  bonds  was  oathcrlsed  In  Decern 

ber  191*1. 
^     Sale  of  $200  denomination  Series  Z  bondc  beean  In  Octnber  19l*5- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(la  tkoai«nds  of  dollar*) 


Sonreoi     Dallj  Troatmrj  Statoaoat  aad  raporto  of  fadaral  Baaanra  Baaka. 
p       |>r«llaiBarr. 
r       iarliad . 


st*t« 

Total. 

laeaptloa 

threaih 

■•▼•■bar  30, 

19"6 

19"5 

19"6 

loTiBhar 

Daeaabar 

Jannarr 

Vabrnary 

Mar  oh 

Iprll 

"ay 

Jan* 

Joly 

Aoxaat 

Saptaabar 

Oetebar 

■oToabar 

Alftbaaa 

520,696 
157.158 

280. "38 

3.5«.i6" 
336. "52 
815. 665 

10". 732 
53l.O''8 
539.  a5 

5"7,86o 

1"1,021 

3.153.801 

1.156.17" 
971. 508 
601,592 

"68,333 
"97,892 
197.659 

581, 62U 
1. "75.17" 
2.3"3.972 

911.885 

303.370 
i,079.ao 

207. "89 

"70. 3« 

53. "00 

126,331 

1.608,"8" 

102.120 

5.518,3"5 
578,623 
209,332 

2.6>ii»,370 

50", 898 

558,898 
3,297,86'' 

2"7,023 
287,828 

195.691 
538,628 

i,7"",i»99 

195.061 

72, "65 

759.997 

890. 229 
366,327 

963. "5" 
88, ''76 

29.153 

26.860 

252.132 
35.731 

1.780 

9"" 

+153. "65 
"3.775.92" 

12.02? 
3. 31" 
5.827 

60. "72 

8,572 

13.62" 

1.932 
13.856 

8.  "15 

9.376 

3.309 

58.5X8 

20. 60k 
27.02" 
15.630 

7,338 

7.720 
3.""6 

9.550 
25.860 
3". 151 

23.15" 

9.513 

22.267 

8,200 
13.282 

1.153 

2.525 

27.59? 
2.27" 

103.378 

u."56 
58,3"l 

3.826 

5.895 

7.361 

8,957 

33.377 

5.098 

1.397 

16,980 

17.660 

7.098 

20.263 

2.228 

"25 

7.000 

7"3 

15 

5 

♦8, "9" 

865.062 

15.701 
(.92l» 
6.617 

73,966 

7.535 

13.812 

11.326 
10,9"7 

6i:5S 
22,68" 

ti,979 

U.678 

9.005 

?•"? 

".15" 

9.978 
27.8"0 
''",696 

22.62} 

7.196 
2". 525 

J.«oo 

13.327 

1.098 

2.  "75 

31.167 

2.273 

132.671 

15.838 

H,702 

51.775 
15.05" 

13.201 

69.156 

".87" 
5.2"9 

5.566 

11.158 
35.0"3 

5.812 

1.603 
17.871 

16.790 
8.063 

22.678 
2.158 

505 
992 

2.570 

1.285 

27 

9" 

-"9.779 
908. 232 

10.8>t8 
2,661 
",910 

5*.9*» 
5.797 
8.911 

1.938 

8.192 

10.335 

11.39" 

1,"0" 

58,136 
17. "11 

16,828 

9.85" 
9.6"2 

7.088 
2.  "65 

13.979 
26.731 
28,392 

12.578 
",820 

16.789 

3,268 

8,l"3 

756 

1.866 

22.087 
1.662 

76,"W 
9.0"6 

2,6tl 

39.909 

10,630 

5.626 

6,181 

2,7"6 

9.  "53 

3".i"5 

3.0"" 

1.101 

l".656 

12.J50 

7.  "95 

15. "26 

1.350 

"22 

500 

1,82" 

653 

20 

8" 

-57.028 

3.6"" 
i.a5 

2.228 

28.180 
2,738 
5.356 

6,355 

".580 
",809 

Aa 
33.920 

9.726 
7.78" 
7.707 

","92 
",316 
1,"25 

",71" 

12,878 
1",810 

7.235 

2.150 

10,050 

1.716 
"."15 

383 

"■% 

"5.  "39 
".78" 
1.729 

22.562 

".251 

3.651 

28,681 
1,8)41 
2.331 

1,826 

U,6c6 

13.352 

^•;6i 

6,283 

6,657 
3.563 
8,159 

78" 
lUl 

299 
710 

238 

3 

63 

.227 
366,977 

3.658 
1.239 
2.351 

29.627 

3.  "87 

5.951 

1.019 

8.693 

".997 

"."76 

875 

3". 573 

9.998 

10.231 

9.585 

".851 
".097 
1.536 

"."91 
13.358 
15.618 

7.m 

2,  "01 

10, "r» 

1.728 

6,  "63 

332 

1.069 

13,5"3 

887 

"6,233 
5,  "76 
1.509 

25.  "3" 
".639 

3.387 

30.31" 
1.901 

2.378 

":fi 

13.39" 

I.  "36 

606 

6.717 

5.850 

3.8"3 

8.531 

78" 
lUlt 

257 

98-, 
26t> 

5 
123 

-17.192 

3.586 

1.227 
2,291 

28,750 

i.& 

710 
6, 85lr 

",811 

"."7" 

866 

33.329 

9.888 
9,790 
5."77 

1.367 

5.012 
11.123 
15.350 

7.90" 
2.351 

10.27" 

1.733 
6.973 

909 

12.377 

789 

"3.972 
5,101 
i.5"6 

a.  "23 
3.77" 
3.117 

29.705 
l."97 
2.51" 

2.16'' 

U,0"2 

12.70$ 

1.863 

1H45 
7.303 

6,222 
723 

212 

2146 

1.363 
"5 

117 

+19."83r 
387.810 

1,006 
2,015 

25.199 
2.958 
5.089 

6.122 

".505 

".077 
868 

29.'*3 

8.706 
8.803 

".737 

3.782 
3.662 
1.38" 

".267 
11. "7» 
12.957 

7.129 

2.090 

9.855 

1.577 
5.557 

m 

913 

11.771 
•36 

"0.701 

l!"9" 

a. 706 
".096 
3.136 

27.""6 
1.793 

2,098 
2,14614 

3,«9« 
12,379 

1.28)4 

5.727 

3.075 

7.636 

69" 

178 
258 

1.383 

305 

3 

116 

•'<.335 

3.558 
1.323 
2.197 

28,  "9" 

3.333 
5.059 

961 
6.979 

".856 

3.9"9 

921 

».096 

9.313 

9,222 
",8''5 

",518 

)4,)482 
12.095 

l".58i 

1)926 
10.0"1 

1.588 

".6O8 

"0" 

1.078 

12.983 
785 

"1.369 

«.89" 
1.785 

23.22" 
".3"5 
3.275 

28.391 

1.890 
2.553 

2.53" 

3.9"! 

12.«76 

1.75" 

"91 

6,561 

6,089 

3.5"" 

8.55" 

713 

278 

233 

1.075 

a2 

1 
"1 

-35."36 

3."58 
1,22" 
2.a7 

29,5"2 

3.161 

5.08" 

6.265 
"."70 

'9*0 
30.891 

9.705 

10.089 

5.80" 

".638 
3.710 
1.50" 

".338 
10.578 
l".a7 

8.072 
2,2)45 

10,808 

2,058 
5.319 

3« 

I3.?6i 
s"6 

"3.376 
".652 
1.90" 

19.828 

3.3"8 

28, ""0 
1635 
2,30" 

2.25" 

".31" 

13.883 

l."93 

635 

6.398 

".0"3 

8.531 

735 

239 

227 

l.)46l 

128 

•1 

11 

♦25.358 

3.536 
1,268 
1,973 

26,581 
3.207 
".557 

85" 
6,206 
3.607 

".»• 
720 

29.193 

8.986 

10,39" 

5.76" 

".059 
3.  "90 
1.267 

3.8|48 

9.3"3 
15.572 

8.658 
1.907 
9.326 

l."83 

5.712 

3W 

777 

11.122 

926 

37.993 
3.6)46 

1.88S 

a.  832 

5.011 

3.25" 

26,970 
1.355 
1.7"l 

2.568 

3.666 

11.911 

1.193 

528 

5.37« 

5.361 
3.226 

9.128 

733 
1.077 

2"0 

2 

18 

♦5.361 

3.35" 
1.028 
2,118 

23.253 

3.868 
".890 

664 
5.69" 

3.882 

'»,07« 
828 

29.8"" 

8!"5" 
".970 

3.65" 
3.32" 

1.358 

3.93J 

10.01" 
13.987 

7.087 
2.100 
9,008 

1,815 

5.227 

312 

888 

10,760 
760 

35.557 
".926 
l.7"l 

18.383 
3.965 
3.107 

2". 776 
1.617 
2.379 

2,0»43 

u,oe6 
11.705 

1,"10 

572 

5.916 

5.520 
3.751 

7.97" 
658 

Ibl 
a5 

1.180 

76 

)4 

"5 
-8, '412 

3.383 

1.155 
2.179 

25.88" 
3.066 

I4.78" 

".133 

".l"5 

2.,SI 

5.392 

3.526 
3.16" 

1,208 

3.999 

10,189 
1".285 

7.5M 
1.892 
9.127 

1.965 

5.079 

320 

866 

11. "25 
7i6 

39.06" 
".76« 
2.  "23 

'!;S 

3.1"9 

26.203 
1.526 

2,2"7 

2.315 

i2:lS 

5.513 

5. "97 

3.359 

8,207 

703 

207 
318 

905 
1"1 

6 
"5 

-1.769 

3.032 
1.050 
1.905 

23.  a8 
3.00" 
".398 

627 
5.789 
3.515 

".023 

997 
27.395 

8.701 

10,  "20 

5.229 

3.2Mi 
3.302 

l,2l6 

3.583 

9.299 

13.030 

7."5l 
1.730 
8,8"0 

1.997 

5.125 

375 

707 

10,31'' 

783 

33.932 

",51" 
2,570 

18,789 
3.086 

2".1"9 
1,"62 
1.928 

2.  ""5 

3.313 
11.06J 

l."39 

,.12 

".979 

3.513 

8,178 

791 

'^ 
759 
12s 

2 
"0 

-18,758 

California 

Coimactloat 

Diat.    of  Colaabla.. 

Idaho, ............ 

Illlnolt 

Indiana 

Xova •■•••■•• 

Nalna 

Nar/land 

Maasachusaita 

Hlttltalppl 

Nltsoorl 

Montana .- 

lerada •• 

■•«  Haapahlr* 

lev  Haxleo 

■•«  lork 

■ortfa  Oarollaa 

■orth  Dakota 

Ohio 

Oklahoaa 

FeoBaylTaala 

Bhod*  Iilasd 

South  Carolina 

South  Dakota 

Utah 

Tlrflala 

VaahlBftoa 

Wait  Tlrclala 

Alafka 

Bavail 

Puerto  Bloo 

Tlrcla  lalaada 

Othar  Poaaaaalona.. 

Adjnataant  to 
Dall7  Traaaorjr 
Stataaaat 

Total 

6"o,|6i 

371.27" 

3"". 803 

3a.  069 

386, "76 

3"7.278 

308,8"6 

326.79" 

293.901 

Jantianf  1947 
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Sales  and  Redenptlona  of  United  State*  Sayings  Bonds  -(Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Cooblned,  Classified  by  States  l/ 


(la  tho«*aa<«  of  tellar*) 


•Ut« 


Hit—.. 
ArlMB*. . 
Arkaa***. 


CklironU.. 
Oeloral*. ... 
Ooaatetleat. 


D«l«««r« 

Dlit.   of  ColoBkU. 
norlte 


0*orcl«> . 
Idaho.... 

IlllBOlt. 


taUuM 

lAva. . . 
Kanoat. 


Ioataek]r. 
Loultlaaa 
NalBo 


Marylaad 

Maotachatottt. 
Hlohlcaa 


MlBBotota. . . 
MlMloolppl. 
NloooBrl.,.. 


Hob tana. . 
■obraoka. 
■•Tada. . . 


lot!  Haaptfalre. 
■•«  Jorioy. .. . 
lo«  Moxleo. ... 


■o«  Tork 

lorth  Carolina, 
forth  Dakota. . . 


Ohio 

Oklahoaa. 
Orogon. .. 


Ponnarlrania. . . 
Ihodo  Itlaad. .. 
Sooth  Carolina. 


Soath  Dakota. 
Tonnooooo... . 
Taxat 


Dtab 

ToraoBt. . 
Tlrclaia. 


VashlnctoB. ... 
Wott  TlrglBla. 

Vlsconiin 

■yoalng 


Alnika 

Canal  Zon* 

Haoaii 

Faorto  Bico 

Tlrcln  lolanda.... 
Othor  yOMooiloB*. 

Salet  to  eoaaor- 
clal  bask*  1/... 

Adjnotaont  to 
Dail;  TroaiBrj 
Statoaont 


total. 

laooptloa 

throack 

■oToabor  30. 
19^ 


Total. 


1JX.203 

So. 337 
79.539 

l.l}0.23t 
1>I2.3(3 
5'*5.J«9 

67.  IS** 
l'*9.59l 
190.171 

16«.133 

38.553 

l.32l.'»7l 

391.617 
399.523 
192.630 

a2.29S 

175. 7»^ 
105.230 

257.310 
856.416 
50^.367 

3'»5.737 

91.037 

>»68.53U 

56.120 

174.269 

17.474 

71.733 

551.997 

3'».25'» 

2.847,188 

199.337 

66,650 

955.253 

121.974 
141.757 

1.409.658 

136.587 

94.251 

5'».285 
172. 4«0 
'»7r.357 

35.674 

39.292 

234.543 

238.655 
88,361 

432. 487 
28.305 

5.313 

b.244 

5'*.045 

13.523 

812 

903 


895,480 


+18,928 


17.479.595 


19^ 


2,800 

802 

1,624 

21.377 

4,548 
4,24« 

1.527 
2.582 
3.31* 

2,450 

779 
25.38>' 

9.168 

11.780 
6.363 

3.802 

3.186 
1.859 

3.879 
i4,980 
10, 835 

8.055 

1,844 

10,305 

1,800 

5.067 

374 

1.376 

10,419 

992 

44,262 
3.'»87 
2,426 

i6.9(H 

3.212 

2,708 

24,029 
1.927 
1.954 

2,184 
3.852 

10.921 

586 

807 

5.031 

5.402 

1.750 
10.717 

781 

188 
99 

517 
500 

8 


-3.248 


Doe. 


318.599 


2,ao 
1,101 

•99 

20.391 
2.333 

'♦.35i 

1.778 
2,253 
3.216 

2,371 

557 

18,810 

6.728 
7.601 

3.6S» 

2.605 
2.959 
LSW 

3.l4l 
12,420 
12,288 


5.711 
1.650 
7.080 

900 

4,021 

212 

824 

7.624 

657 

3'*.370 
3.439 
1,248 

15.504 
2.703 
2.658 

20,108 
1.573 
1.328 

1.331 
3.105 
8,028 

504 

493 

4.360 

4,446 

1.741 

8,610 

63'* 

37 

51 

1.018 

l40 

20 


90.703 


-4,758 


1946 


3'»5.289 


2.075 
633 

1,822 

18.3't7 
2,200 
7.059 

2.222 
2.331 
3.511 

2.573 
586 

31,088 
8.213 

7.859 
3.623 

2.845 
2,158 
2,301 

4,286 

19.876 
9.193 

6,612 

1.342 
9.615 

937 

3.59^ 

264 

1.298 

9.665 

199 

50.872 
2,8l6 
1,108 

24,383 
2.699 

1,894 

20.886 
2,172 
1.219 

1,049 
3.510 
7.113 

780 

990 

4,032 

3.9'*6 

1.532 

9.203 

426 

79 
122 

700 

126 


+8,7l4 


Vak. 


318,698 


1.893 

44l 
760 

16,232 
1.883 
6.911 

1.148 
1.225 
2.871 

1.276 
265 

19.851 

5.378 

5.73'» 
4,105 

5.014 
1.981 
1.843 

3.'«>9 

17.079 

6.733 

5.371 
1,100 

6.805 

580 

2,900 

76 


1.643 

7.410 

201 

46, 9(^ 
2.830 

850 

13.890 
1.634 
1.783 

19.454 

2,44o 

992 

824 
1.692 
5.131 

338 

54o 

2.533 

3.503 

1.260 

5.962 

347 

24 

13 

1.748 
23 

20 


♦8,9l4 


■ar. 


255. '»27 


1.633 

409 
1.098 

16.509 
2.198 

5.308 

1.607 
2,442 
3.158 

2,710 

705 

22.613 

7.086 
8.937 
3.876 

3.331 
2.635 
1,206 

4,680 

17.912 

5.988 

5.97>» 
1,083 
7.301 

1,011 

4,424 

202 

1.570 

7.562 

285 

'»5.537 
3.088 
1,288 

15.39'* 
1.717 
1.767 

25.584 
2.057 
1.464 

916 
2.301 

6,425 

314 

563 

2.199 

3.581 
794 

8.125 
173 

35 
53 

543 


-14,283   +8,599 


ivr. 


Soureo:  Dally  Ireaoury  Statoaoat  and  report!  froa  rederal  fiaiorr*  Banks, 
p   Praliatnary. 
•   Loot  than  $500- 

ly  Stato  fl(urai  azcludo  (aloa  of  Sorloi  7  and  0  boadi  to  coaaorelal 
kaakt.  Coanoreial  banks  vera  peralttsd  to  porefaaaa  Sorlaa  f  and  0 


9*5 

16.722 
2,221 
5.>t50 

1,006 

2.208 
3.900 

2.435 

859 

20,078 

6,030 
7.158 
3.061 

3.705 
2,083 

1.7'« 

4.716 

20.792 

6.461 

5.574 
1.158 
7.711 

936 

3,442 
316 

1.231 

7.955 

JOO 

'»5.362 
3.413 
1.231 

17.772 
1,699 
1.700 

27.459 
2.322 
1.786 


971 
.714 
.615 

601 
5O8 
.175 


2.6o4 

1.332 

7.656 

316 

6 

6 

505 

38 


255.097    279.952 


"•7 


1.835 

'*17 
860 

15.501 
1.975 
4.492 

931 
1.906 
3.762 

1.970 

752 

18, 789 

5.7»H 
7.031 
2.529 

3.693 

2.0H8 
1.569 

4.370 

20,107 

6.481 

5.200 
1.360 
7.469 

587 

3.440 

192 

1.305 

8.928 
202 

44,943 

3.'*91 

958 

15.584 
1.727 
1.443 

35.803 

2.148 
1.737 

1.263 

2.664 
5.306 

510 

786 

2,828 

2,820 

1.368 

7.003 

516 

2 
8 

422 
76 


-19.310 


249,540 


Jana 


2,191 

474 
1.355 

15,080 

2,961 

3.825 


1,180 

2, 

3 


2!5?6 
3.2il4 


2.559 

629 

24,266 

8.839 
7.135 
3.673 

5.281 
2.791 
1.527 

5.173 

9.400 

6.795 

1,226 

10,752 

706 

2.747 

262 

759 

9.146 

560 

50.082 

4,131 

853 

20.095 
3.042 
1,668 

27.321 
2.727 
1.722 

1.514 
3.025 
7.151 

517 

'♦57 

3. '•20 


.865 

.552 

.535 
385 

11 

9 

555 

26 


■40,071 


250,157 


July 


1.909 

884 
1.019 

25.5'»7 
3.229 
4.937 

889 
2.893 
4.465 

2,489 

432 

27.431 

8.971 
8,601 

4,046 

5.536 
2,912 
2,114 

5. '♦75 

19.858 

8,770 

8.675 

1.978 

10.372 

986 

3.848 

422 

1.383 

10,085 

410 

42.144 

3.653 
1.264 

23.515 
2.052 
2.316 

33.133 
5.550 
2.183 

1,169 
3.691 
6,918 

507 

1,001 

4,148 

4,894 
2.306 
9.161 

445 

18 

12 

901 

2 


+34.963 


366, 510 


*««• 


1.478 

571 

1.107 

16.767 
88 

4,020 

1.137 
2.563 
2.850 

2.439 
529 

18,324 

6.190 
6,201 
2,131 

3.715 
1,662 
1.629 

3.591 
12.175 

7.339 

5.587 
1.092 
8.058 

918 

3.180 

290 

75'* 

7.6l4 

144 

36.236 

3.276 

946 

14,429 
1,817 
1.834 

22.594 
2,274 
1,182 

883 

1,864 
6,456 

403 

611 

3.137 

2.674 

1,421 

7.583 

399 

6 

6 

465 

19 


+8,088 


242.744 


Sapt. 


1,498 

342 
702 

12,876 
4.052 
2.699 

495 
1.718 
2.935 

2,003 

395 

14, 066 

5.305 
5.169 
3.054 

2.578 

1.727 

861 

2.463 
6.527 
4,998 

'*.733 
1.052 
6.795 

762 

3.106 

155 

534 

5.6l2 

969 

24,003 

2,201 

988 

10,682 
1.775 
2,211 

15.557 
1.57'* 
1,160 

999 
2,145 
5.209 

486 

379 

3.381 

2.451 

1,121 
5.'*87 

523 

10 

22 

536 

1 


+2,183 


1.299 

367 

587 

12,637 
2.329 

2.530 

583 
1,460 
2,625 

2.059 

603 

15.091 

5.359 
6.387 
2.595 

2.860 

1.711 

820 

2,504 
6.289 

5.830 

4.707 

871 
5,924 

570 

2.923 

168 

384 

6.625 

4<6 

27.704 
2.567 
1.335 

11.593 
1.33'* 
1.624 

15.832 

824 

1.236 

1.271 
I.618 
'».979 

247 

271 

3.303 

3.039 

1.465 

5.709 

283 

1 

51 

407 

28 


185. 265 


+6.671 


192,577 


■OT. 
P 


1.558 
608 

szu 

11.952 
1.314 
1.967 

•♦IS 
1.660 
2.355 

1.302 

505 
13.702 

'*.3l9 
6.103 
2.724 

1.741 

1.464 

595 

2.916 
5.198 
5.1'*8 

4,428 

858 

5.371 

876 

2.751 

80 

609 

5.235 

330 

22.008 
2.154 
1.283 

9.079 
1.260 
1.589 

14.757 
1.068 
l,04i 

1.157 


.893 
.713 

443 
270 
.055 


2,424 

1,111 

5.468 

478 

22 

18 

179 

6 


-4.536 


158.84^ 


boada  andar  cartaia  conditions  daring  the  calaadar  year  19'*4 
(*Traaa\iry  Bulletin'  for  Decaaber  1944,   page  36,    footnote  9);    froa 
Jane  18  through  June  30.    1945   ("Treasury  Bulletin"  for  Tebraary  1946, 
page  37,    footnote  9);   and  froa  Daceaber  3   through  Deceaber  8,    I945 
(trsasary  Bulletin"  for  rebruary  1946,  page  A-22). 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Ciontinued) 
Table  7.-  Redenptions  of  Series  A  through  B  Savings  Bonds,  Classified  by  States 

(In  thousaude  of  dollara  at  current  redeaptlon  Taluee) 


Alabama 

Ariiona 

Arkaneae 

California 

Colorado 

Connecticut 

Delaware 

District  of  ColumMa 
Florida 

Georgia 

Idaho 

IlllnolB 

Indiana 

lova 

Kansas 

Eentuck? 

Louisiana 

Maine 

Marylai^ 

Maasachuaetta 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Nev  Eampahlre 

Hev  Jeraej 

New  Mexico 

New  Tork 

North  CarollAa 

North  Dakota 

Ohio 

Oklahcoa 

Oregon 

FennsylTanla 

Bhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Tezaa 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands 

Other  possessions . . . 

Adjustment  to  Daily 
Treasury  StataiMoat 


Total 
Oct.  yUit- 
Not.  I9U6 


Total. 


158,1*50 
53,6Uo 
85,15^ 

1,092,750 

97,059 

187,015 

26,616 
129,901 
185,030 

161,989 

3't,35'' 

862,103 

351,15't 
200,687 
135,932 

litl,W*6 

11*0,131 

U6,226 

151,835 
33'*,233 
738,532 

228,151 

71*, 070 

316,821 

1*2,286 
99,161 
16,333 

29,181* 

389,11*2 

31,631 

1,112,371 

152,1*06 

30,51*7 

750,099 
152,952 
165,876 

903,060 
61,191 
75,368 

31,993 
161,635 
523,932 

55,757 

1U,111 

199, 1*81 

21*0,039 

109,666 

232,373 

21,093 

6,219 

3,181 

56,076 

15,015 

1*53 


+19,089 


191*5 


Hot. 


U,63l*,999 


6,991 
2,308 
3,730 

1*9,251* 
3,987 
8,282 

1,130 
5,71*1 
8,550 

7,012 

1,309 

35,175 

1U,710- 
8,032 
5,377 

6,399 
6,557 
2,01*1 

6,673 
13,796 
29,566 

9,262 

3,292 

13,71*6 

1,581* 

l*,06l 

720 

i,a66 

17,971 

1,369 

1*8,379 
6,985 
1,181* 

31,6^ 
6,666 

7,007 

39,991 
2,731 
3,6U9 

1,338 

6,967 

26,091* 

2,1*83 

623 

9,085 

10,063 

U,910 

9,32"* 

791* 

268 

3,506 
593 


-7,235 


1*96,962 


7,351* 
2,1*93 
1*,22U 

50,602 
I*, 128 
8,1*61 

1,110 
6,118 
8,733 

7,153 

1,580 

36,800 

li»,76l 
7,858 
5, 1*32 

6,376 
6,508 
2,189 

6,626 
ll*,705 
31*, 000 

9,279 

3,521 

ll*,0l6 

1,738 

1*,062 

766 

1,375 

19,332 

1,368 

5i*,8ol* 
7,061 
1,153 

31,851 
6,252 
7,200 

37,828 
2,836 
3,773 

1,302 

7,1*25 

23,573 

2,505 

665 

9,170 

10,U52 

U,6i*7 

10,315 

832 

268 

3,161. 

732 

25 


-5,569 


191*6 


Jan. 


511*, 933 


7,892 
2,826 
U,876 

58,213 
5,31*6 
8,578 

1,286 

6,301 

10,252 

8,977 

1,776 

Ul,292 

16,183 

10,  U9 

7,252 

6,721 
7,051 
1,993 

7,121* 
11*,  822 
32,316 

12,120 

U,102 

17,790 

2,1*39 
U,628 

aee 

1,2*7 

19,016 
1,769 

61,1*25 
8,217 
1,718 

3l*,031 
9,650 
8,691 

1*1,050 
2,622 
3,955 

1,773 

7,679 

28,1*80 

2,651 

622 

10,1*21 

12,01*3 
5,1*70 

10,855 
1,153 

299 

3,359 

651* 

37 


+1,293 


Feb. 


583,31*5 


8,532 
2,698 
1*,300 

52,179 
U,88o 
8,212 

1,181 
5,1*13 
8,651* 

7,1*71* 

1,871 

38,926 

15,155 

11,811 

6,1*27 

6,311* 
6,209 
1,673 

5,9'«> 
lU,  1*1*3 
30,106 

7,237 

1*,135 

11*, 835 

1,990 

1»,587 
777 

1,113 

17,162 
1,6W* 

52,211 

7,053 
927 

32,1W» 
7,721* 
7,530 

35,886 
2,l8U 
3,180 

1,207 

7,262 

26,1.66 

2,76V 

536 

7,823 

10,1*52 

l*,Ol*0 

10,050 

963 

220 

3,719 

593 

21 


-68 


520,765 


7,927 
3,008 
l*,305 

55,872 
5,532 
9,625 

1,372 

7,377 
7,1*75 

8,525 

2,083 

38,658 

Ik, 792 

10,785 
8,257 

7,028 
6,719 
2,lli6 

7,378 
15,926 
32,631* 

U.Zkk 

l*,'*31 

17,256 

1,916 

6,102 

838 

1,338 
19,231 

1,871. 

53,901 
9,1*39 
1,807 

36,258 

8,1*86 
8,329 

51,015 
2,776 
l*,123 

1,901 

8,021 
29,998 

3,117 

719 

U,3i*5 

12,2U 
6,277 

10,591 
1,298 

325 

361 

2,U2 

1,367 

1.5 


-7,95"* 


Apr. 


580,852 


Source:     Daily  Treaavory  Stata«»nt  and  reports  from  Federal  Eesorre  Banks. 
Note:     It  should  be  noted  that  State  figures  present«d  in  this  table  are 
not  necaasarlly  coHparable  vith  sales  data  by  States  inasBuch  aa 
bomie  which  haTe  be«n  purchased  in  one  State  may  bare  been  redaeaB4 
in  another.     Moraorer,   the  figures  shown  in  this  table  are  based  en 


7,163 
2,591* 
3,997 

52,193 
5,137 
9,1*1*0 

1,329 

5,368 

10,206 

6,628 

2,021 

39,897 

ll.,200 
9,271 
6,885 

6,1.99 
6,231 
2,259 

7,369 
15,366 
31,513 

11,812 

3,505 

15,853 

2,8*7 

'*,9e5 

772 

1,'>33 

18,7^7 

1,572 

5'*,7V7 
7,205 
1,807 

33,928 
7,031. 
8,163 

i*l*,385 
2,600 
3,272 

1,81*1* 

7,309 

21*,  512 

3,176 

726 
8,168 

11,58* 
5,61* 

U,125 
1,1** 

305 
332 


10 


+26,95* 


Nay 


576,531 


6,316 
2,*67 
3,299 

*8,865 
*,596 
8,601* 

1,222 
5,6*7 
8,556 

l.,1.80 

1,867 

38,296 

13,*28 
9,525 
6,619 

5,335 
5,9*J 
2,160 

6,578 
1*,557 
27,307 

11,370 

3,312 

13,127 

2,362 

*,911 

76* 

1,*S8 

16,85* 

1,525 

51,692 

6,738 
1,781 

30,276 
7,152 
7,*29 

*1,175 
2,*9* 
2,929 

1,697 

6,*95 

22,9*6 

2,787 

757 
8,10* 

10,955 
5,758 

10,729 
1,098 

318 

*76 

2,068 

972 

19 


-10,369 


*97,T9* 


5,368 
2,201 
3,206 

37,698 
*,357 
7,336 

1,1*1 
6,*75 
7,1*5 

7,506 

1,59* 

35,391 

12,653 
8,*90 
6,078 

5,372 
5,298 
1,892 

6,681 
12,597 
27,839 

10,272 

2,535 

12,93* 

2,U7 

*,*56 

*85 

1,227 

i*,aei 

1,*97 

W.,960 
6,515 
1,690 

27,980 
6,3.73 
6,689 

36,386 
2,315 
2,97* 

1,588 

5,386 

21,028 

2,505 

719 

8,990 

9,299 

*,696 

10,05* 

1,09* 

265 

1*6* 

1,592 

796 

21* 


+5,818 


July 


1*66.86* 


5,853 
1,911 
3,320 

*2,836 
3,96* 
7,506 

1,160 
*,890 
7,109 

7,*65 

1,376 

35,892 

12,188 
8,011 
*,171 

5,68U 
5,352 
2,027 

6,155 
13,621 
26,900 

10,211 

3,*22 

11,682 

2,062 

3,555 

638 

1,313 

13,596 

91* 

39,20* 
5,920 
1,6*9 

29,087 
6,382 
6,5*3 

35,883 
2,315 
2,6*3 

1,*18 

6,93* 

18,933 

2,*03 

673 

6,651 

9,687 

3,837 

9,658 

820 

21*1* 

358 

1,*68 

*73 

10 


+30,830 


Aug. 


U78,8U 


5,6** 
2,0*1 
3,129 

1*2,601 
*,06* 
7,017 

1,082 
*,83* 
6,969 

6,21U 

1,516 

3*, 530 

11,926 
7,51* 
6,277 

5,1*5 
*,73* 
1,762 

6,13* 
12,139 
22,966 

9,176 

2,722 

12, *2* 

1,930 

2,878 

691 

1,198 

1*,*38 

1,*02 

38,55* 
6,0U 
1,38* 

26,*63 
5,900 
6,260 

33,257 
2,0*6 
2,699 

1,*07 

5,595 

15,310 

2,*** 

678 

7,25* 

9,273 

*,010 

9,195 

631* 

316 

303 

2,633 

677 

21* 


-163 


Sept. 


*27,263 


5,528 
2,036 
3,238 

*0,927 
*,8l8 
7,1*1 

1,117 
6,037 
7,0*2 

6,38* 

1,*88 

3*. 057 

11,032 
8,255 
7,030 

5,035 
5,397 
1,913 

5,3*8 
12,583 

2*. 73* 

8,755 

2,W 

13,12* 

1,8S8 

6,060 

968 

1,199 

15,3*3 

1,*27 

1*7,  *0l* 
6,00* 
1,831 

85,313 
6,0*9 
5,6*7 

32,*32 
2,185 
2,723 

1,1*19 

5,981 

2*, 817 

2,1*3 

650 

8,5*3 

8,9** 
*,161 
8,858 
1,356 

2** 

238 

1,861 

**7 

33 


-18,687 


*32,*13 


*,889 
2,17* 
3,020 

3*,882 
3,706 
6,380 

1,089 
*,23* 
6,932 

5,702 

1,307 

31,9*3 

10,728 
7,796 
5,050 

*,99* 
*,96* 
1,898 

7,1*8 
13,38* 
83,559 

9,286 

8,967 

11,160 

1.790 

3,776 
706 

1,295 

10,153 

1,868 

85,359 

*,378 
1,277 

2*,ao5 
5,3*5 

3,797 

3*,*66 
2,316 
2,061 

1,276 

5,827 

19,*20 

2,070 

658 

5,518 

8,25* 

3,73* 

8,52* 

785 

216 

307 

1,*59 

*68 

13 


+51,769 


Hot. 
P 


U*2,08e 


*,877 
1,753 
2,526 

32,163 
2,812 
6,6*2 

852 
*,67l 
6,7*7 

5,327 

1,150 

27,9U 

9,5*3 
6,**5 
*,*8* 

*,221 
*,317 
1,693 

k,952 
U,862 
20,0*5 

7,819 

2,675 

10,360 

1,750 

3,328 

*65 

1,09* 

15,37* 

1,008 

*8,597 
*,9*1 
1,168 

21,809 
*,650 
*,893 

27,878 
1,967 
2,*25 

1,132 

*,776 

16,623 

2,059 

580 

6,772 

7,653 

3,606 

7,592 

7*9 

200 
335 
691 
665 
18 


-19, *2* 


361,223 


cuTTsnt  redemption  Talues,  whereas  the  sales  figures  are  ahown 
at  iaane  price.  Data  on  redeiq>tiona  by  Statea  are  Dot  arailable 
prior  to  October  19**. 
p   Preliminary. 


January  t947 


^^ 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19''^1  through  June  22, 
1943,  series  B  from  August  1,  19'H  through  September 
12,  19'*2,  and  series  C  which  have  been  on  continuous 
sale  since  September  l'^,  19'*-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  issue.  For  details  concerning  features, 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  19'*-5/  pages  A-'*-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'^2,  pages  20?  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  in  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased,  in  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin*  for  February  191*^6, 
pages  ^2  and  '^3. 


Table  1.-  Sunmary  of  Sales  and  Redemptions,  by  Series,  as  of  November  30,  1946 

(In  millions  of  dollars) 


Treasury  saTln^s  octet 

Sales 

Bedemptions 

iBwtint  ont  standing 

Total 

fcr  cash 

I0T  taxes 

MatTired 
dott 

Int  erest-bearlng 
debt 

Series  A 

iw7 

l»,9l4lt 
28,129 

399 
i.,9i»3 

22,11*5 

631/ 
182  1/ 

■♦,579 

336 

"♦jei 
17,565 

22,662 

8 
1 

6 

5,978 

Series  B 

Series  C 

Total 

33, '♦79 

27,'»87 

U,825 

15 

5,978 

Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  ■illleae  of  dsllare) 


Period 


Tlseal  Tears: 

19l4t 

I9U5 

I9M6 

Calendar  years: 

19^*? 

igWt 

19>*5 

Months: 

19U3-loTeBber.. 
Dscenber. . 

I9U6- January. .. 
February . . 
March 

^rll 

Hey 

June 

July 

Aa^st . . . . 
September. 

October. . . 
VoTember . . 


Source:   Dally  Treasury  Statement. 


Sales 


8.95>} 
7.016 
3.525 


7.958 
8.533 
5.5W 


70i» 
598 

302 
181 
179 

299 
198 

181* 

300 

188 
21*8 

181* 

166 


Bedeq>t  Ions 


Total 


5.970 
6.396 
6.873 


3.331 
7.087 
6.966 


1*23 

1,370 

1*51 

252 
862 

52l* 
216 
602 

3^^ 
170 

8l*l 

276 
192 


'or  oaih 


U62 

51*3 

2,6C2 


223 

590 

1.637 


166 
152 
22>* 

335 
W3 
171 

151* 
100 

1*07 
137 

11)0 


Tor  taxes 


5.5O8 
5.853 
U,27l 


3.108 

6.1*97 
5.329 


128 
875 

285 
100 

639 
190 

7"* 
1*30 

190 
70 

'»35 

139 
52 


Amount  outstanding 


Matured 
debt 


51 


51 

30 
22 
16 

12 

11 

9 

8 
8 

7 

6 
6 


Interest-bearing 
debt 


9.1)'*8 
10,068 
6.7U 


8,302 
9.7W 
8.235 


9,058 
8,235 

8,107 
8,01*3 

7,365 

7,11*1* 
7,127 
6,711 

6,669 
6,688 

6,096 
6,003 

5;  978 


'S^^i^S^iS^HiBSiife 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  ollllone  of  dollars) 


nscal  jaar 
or  Bontli 


igUi* 

19^ 

I9U6 

19U5-IoT«Bb«r 

CaccBbcr. ... 

19)t6-Jura«r7 

Tabnurjr. .. . 
Much 

April 

"»X 

Jun* 

Jul/ 

Ancuat  p. .. . 
S*pt*Bb*r  p. 

Octobar  p. .. 
NoTenber  p.. 


Total 

all 

denoml - 

nations 


8.953-7 
7.015.8 
3.525.5 


70U.I 

598-0 


301.8 

181.0 

178.7 


299.0 
198.  u 
18>«.0 


300.5 

188.  >» 
2l«8.2 


m 


Osnoalnatioa 


$100 


10.5 

13.6 

5M 


1.3 

.7 


.3 
.3 
•  3 


♦500 


$1,000 


2U.2 
32.8 
13.8 

398.5 
261*. 3 
102.7 

2.5 

jk.6 

17.1 

1.3 

- 

7.8 
3.* 
3.8 

:l 

u 

.6 

5.0 

.7 
.6 

.7 

5.^ 
5.7 
5.2 

.6 
.1* 

5-0 

3.0 

♦5,000 


507.6 

«HU.0 

160.3 


52.3 

32.  >» 


11.3 

'».7 
5.3 


7.8 
7.2 
8.1 


10.1 
8.3 
9.0 


8.0 

5.5 


$10,000  $100,000 


1,858.5 

1.U88.0 

617 ->» 


182.7 
111.8 


52.6 
22.2 
22.lt 


36.7 
32.1 
39.5 


38.8 

•♦0.5 

lW.2 


39.>» 

21.5 


3,086.7 
2,378.2 
1,120.8 


25U.2 
IS5.O 


91-3 

H9.1t 

57. "• 


90.8 

7H.3 

6l.k 


82.7 

69.0 
93.0 


67.2 

1*5.8 


$500,000 


Sonres:     Sail;  Trsasury  Statsasat,  Pnblie  Dsbt  aarriee,   and  reports  froa 
rsdsral  Eassrrs  Banks, 
p       Prsllalaaiy- 

Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


1.259.5 

827.0 
588.0 


66.0 
51.5 


50.0 
33.5 
I16.0 


66.0 
27.5 
17.0 


33.5 
17.0 
3'*.  5 


17.0 
19.0 


$1,000,000 


1,808.0 

1.598.0 

917.0 


109.0 
197.0 


87.0 
67.0 

k}.0 


92.0 
52.0 
>)6.0 


129.0 
H7.O 
65.0 


I16.O 
71.0 


nseal  year 
or  month 

Sales 

in  Billions  of  dollars 

Percentage  distribution 

of  sales 

Total 

IndlTi duals, 

partnerships 

and  personal 

trust  accounts 

Corporations 

total 

Individuals, 

partnerships 

and  personal 

trust  accounts 

Corporations 

19lt't 

iil^::::::::::::::;::::::::::::::::::::::::: 

19U5-loT«Bb«r 

8.953.7 
7.015.8 
3,525.5 

70M.I 

598.0 
301.8 

181.0 

178.7 
299.0 

198.  u 

18U.0 

300.5 
188.  >t 
2U8.2 

65|t.9 
270.7 

56.0 
1*0.6 

20.»* 

9.9 

13.5 

19.  u 
19.8 
IH.l 

31.6 

10.8 
15.1* 

19.3 
I8.3 

8.298.7 
6,581.3 
3,25>».8 

61»8.1 
557.'* 

281.»t 
171.1 
165.2 

279-6 
178.6 
169.9 

268.9 
177.6 
232.8 

16U.2 
11*8.1 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

u 

7-7 

8.0 

6.8 

6.8 

n 

6.5 

10.0 

7.7 
10.5 

6)2 

10.5 

11.0 

92.7 

93.8 

92.3 

92.0 
93.2 

U:l 

92. »» 

93.5 
90.0 

92.3 

89.5 
9H.3 

93.8 
89.5 

89.0 

l<lU6-JiuiUArr 

Harch     

April 

H&r 

Jnlr 

Seures:     Bailor  Treasury  Stateaent  and  reports  froB  Tederal  Beserre  Banks. 
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nwAl  yaar 
or  Bonth 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(In  thoTtaands  of  dollare) 


19U3 

19UU 

19'^ 

I9>t6 

19''5-<oT««b«r. . 
Daeambar. . 

19>t6-jaaxuu7... 
Tabruary. . 
March 

tftn 

MV 

Juna 

Jul7 

kVgOMX.... 

Saptaabar. 

Oetobar... 
Horamber . . 


AfflOUDt 

oatatandiog 

end  of 

flacal  yaar 

or  Bonth 


213.350 
196.51s 
177.595 

95.976 

139.356 
133.229 

120, 20U 
116.855 

112.335 
104, U97 

99.252 
95.976 

91,988 

87.750 

S5,28U 

82,988 
81,701 


Hat  chan^a 

during 

flacal  year 

or  Donth 


+1»5.620  2/1*/ 
-l6.«32 
-18,920 
-81,622 

-2,016 
-6, 128 

-13.021* 
-3.350 
-S.5I9 

-7.838 

-5.2'*5 
-3.275 

-3.988 
-i*.239 
-2. '•65 

-2.296 

-1,287 


Sales 


590.268  U/ 

1*08,930 
268. 1*U 
109.852 

11.396 
5.259 

3.689 
7.273 
9.8U7 

9.309 
6,362 
3.598 


I.67& 

2,21*0 

2.205 
2,019 


Total 


5Ui*,6l*7 
1*25.762 
287.331 
191. '•7'* 

13.1*12 
11.387 

16,713 
10,623 
l'*.367 

17,11*8 

11,607 
6,871* 

7.271 
5.912 
t.705 

i*.50l 
3,306 


Redaiq>t  lona 


behanged  for 

ttalted  States 

savings 

bonds  2/ 


1*71*.  168 
352.632 
231.593 
130.1*22 

9.830 
7.990 

11.229 
6.751 

8.999 

10.051 

6,80l* 
l*,00l* 

1*.158 
3.289 

2.1*73 

2.UW* 
1,739 


Cash 
2/ 


70.1*80  5/ 
73.130 

55.738 
61,052 

3.582 

3.397 

5,1*81* 
3.873 
5.367 

7.097 

'*.803 
2.870 

3.113 

2,623 

2,232 
2.057 

1,567 


Parcaotaxe  distribution 
of  radaq>tloBa 


Total 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100, 
100. 
100, 

100. 
100 


Sxchangad  for 

Dnlted  Statea 

aavluKa 

bonda  2/ 


87. 1 
82.8 
80.6 
68.1 

73.3 
70.2 

67.2 
63.5 
62.6 


57.2 

55-6 
52.6 

5U.3 
52.6 


Cash 
2/ 


12-9  5/ 
17.2 
19.1* 
31.9 

26.7 
29.8 

32.8 
36.5 
37.fi 

1*1.  U 
1*1.  U 
1*1.6 

1*2.8 
1*1*.U 
U7.U 

'*5.7 
1*7.1* 


Source :     Dalljr  Treasury  Statsaent. 
Hote:     See  "Treasury  Bulletin",    July  I9U6  for  back  figures. 

1/     Staaps  sold  prior  to  October  1,   19l*2  vere  known  as  postal   sarlngs 
staaps  and  vera  obligations  of  the  Postal  Sarlngs  Systea  but  sub- 
sequently beeaaa  public  dabt  obligations. 
2/    Istiaated  on  the  basis  of  saaples  aads  by  the  Post  Office  Depart- 
aent. 


3/     Het  of  sales  less  redsaptlons.      See  footnote  1. 

y     Does  not  Include  aoounts  transferred  froa  Postal  Barings  Systea  to 
the  Treasury  to  coTer  outstanding  staiips. 

^     Includes  alnor  amounts  which  were  exchanged  for  postal  saTlngs   cer- 
tificates.    These  aggregated  $53  thousand  for  the  period  July  1, 
191*2   throu^  October  3I,   19l»2. 


Table  2.-  Sales,  Classified  by  Denominations 


nscal  yaar 
or  Bonth 


191*3 

191*4 

19'*5 

191*6 

19'*5-loTaaber. . 
Deceaber.. 

191*6- January... 
Pebruary. . 
March 

i^ll 

May 

June 

July 

August.. .. 
September. 

October... 
HoTambar . . 


Sales  In  thousands  of  dollars 


Total 

all 

danoninatlons 


i*Ol 


i90.268 
8,930 
268,1*11 
109.852 

11.396 

5.259 

3.689 
7.273 
9,81*7 

9,309 
6,362 
3.598 

3.283 
1.671* 

2,21*0 

2.205 
2,019 


Denomination 


10^ 


126,327 

102. 53U 

68.727 

22,680 

2.986 
1,20>* 

91*6 

1.859 

2,502 

2,128 
I.36I* 

552 
1*23 

183 

316 
391* 

361* 


25^ 


313.691 
209,121 

135.277 
50,115 

5.696 
2.61*3 

1.839 
3.507 

U.868 

I*.  612 
3.157 

1.828 

1.638 

8i*3 

1.103 

1.059 
982 


50^ 


52,508 
32.611 
20,91*2 
9.619 

865 
398 

271 
559 
806 

810 

617 
357 

372 

182 
261* 

221 
210 


$1.00 


71.693 

1*6. 972 
32.583 

15.755 

1.350 
692 

1*78 
1.006 

1,218 

1.316 
861* 
602 

632 

Wl 

380 

323 


»5.oo 


26,01*8 

17.691 

10.882 
5.683 

1*99 
322 

157 
3'*3 
'*53 

Ui*3 
360 
259 

218 
135 
156 

150 
ll*0 


Percentage  diatribatlon  of  aalee 


Total 

all 

denominations 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


10^ 


21.1* 

25.1 

25.6 

20.6 

26.2 
'  22.9 

25.6 
25.6 
25.1* 

22.9 
21.1* 
15.3 

12.9 
10.9 
ll*.l 

17.9 
18.0 


Denomination 


25^ 


53-1 
51.1 
50.1* 
51.1 
50.0 
50.2 

1*9.8 

1*8.2 

1*9.  U 

U9.5 
U9.6 
50.8 

^•s 

50.5 
1*9.3 

1*8.1 
1*8.7 


50)« 


8.9 

8.0 
7.8 

8.8 

7.6 
7.6 

7-3 
7.7 

8.2 

8.7 
9.7 
9.9 

11.3 

10.9 
11.8 

10.0 
lO.l* 


$1.00 


12.2 
11.5 
12.1 
l5.3 

11.8 
13.2 

13.0 
13.8 
12. U 

lU.l 
13.6 
16. 8 

19.3 
19.7 
17.9 

17-2 
16.0 


Source : 


(1)  Total  sales:     Dally  Treasury  Statenent;    (2)  Distribution  by 
dsnominatlons!     Sased  upon  Post  Office  Departaent  data. 


$5-00 


l*.l* 

'*.3 
U.l 
5.2 

l*.l* 

6.1 

"♦O 
U.7 
U.6 

U.8 
5-7 
7.2 

6.6 
8.0 
6.9 

6.8 
6.9 
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Summary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  mllllont  of  dollars) 


bd  of  fiscal 
year  or  month 


Ssoorltlss  Isausd  by  Unltsd  States  QoTsnuMnt 


Total 

amount 
out- 
standing 


Distrl'bution  by  olassas  of  holders 


U.  S.  QoTainmant 
aganclae  and 
trtuit  funds 


Total 

public  and 

special 

Issues 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues 


Special 
iseues 


7edersl 

Reserve 

Banks 


Public 
market- 
able 
issues 


Private 

Inrestora 

2/ 


Total 
public 
Issues 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


Seouritiai  goarantea^  by  United  States  1/ 


Total 

amount 

unmatured 

out- 
standing 


Distribution  by  claties  of  holder* 


V.   S.  OoTemment 

agencies  and 
trust  funds  and 
Pederal  Eeserr* 
Banks 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


Prirate 

Inrestors 

2/ 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


JL 


1937- 
1958. 
1939- 
19I10. 
19IU. 


19U2 

19'*3 

19UU 

•iS^ 

19»6 

i9t5-HoT 

Dec 

19lt6-JBB 

Tab 

Mar 

Apr 

"ay 

June 

July 

Aug 

Sept 

Oct 

Hot 


35.800 
36.576 
39.886 
l«.376 
i»«,387 


71.968 
135.38O 
199.5'>3 
256.357 
268.111 


262,8'»9 

275. 69"* 


277. H56 
277.912 
27'».7'*« 


272.711 
271.440 
268.111 


267,039 
266.359 
264.217 


262,415 
260,925 


3.25X 
4.466 
5.605 
b.803 
8,225 


IO.3MO 
14.091 
18,920 
24,934 
29.121 


26.837 
27.041 


27.691 
27.949 
28.173 


28.261 
28.520 
29.121 


29.703 
30.054 
30.369 


30,426 
30,6ogp 


1.693 
1.791 
1.835 

2,028 
2,104 


2.452 

I'M 
6.105 
6.759 


6.098 
7.012 


7.006 

7.023 

7.008 


7.007 
7.009 

6.759 


6.627 
6,575 
6,480 


6,375 
6,3l8p 


3 
7 

10 
17 
30 


29 
29 


30 
30 
30 


30 
30 
30 


30 
35 
35 


35 
36p 


1.558 
2,676 
3,770 
4.775 

6.120 


7,885 
10,871 
14.287 
18.812 
22.332 


20,710 
20.000 


20.655 
20,897 

21.135 


21.224 
21,4«1 
22.332 


23.045 
23.443 

23.854 


24,015 
24,254 


2.526 
2.564 
2,551 
2.458 

2,190 


2,640 

7.149 

14,899 

21.792 

23,7«3 


23.472 
24,262 


23.264 

22.904 
22.601 


22.732 
22.932 

23.783 


23.633 

23.946 
24.049 


23,518 
23,944 


30,023 
29.545 
31.730 
33.115 
37.982 


58,988 
Il4,l4l 
165,725 
209.630 
215,206 


212.541 
224.390 


226,501 
227.059 
223.975 


221,718 

219.988 
215.206 


213.704 
212.359 

209.799 


208,471 
206,373p 


28,835 

27,989 
29.5T9 
29.950 
33,428 


45,481 

84.948 

120,880 

153.421 

159,064 


155. Si^ 

167,505 


I69.3fc3 
169,884 

167,455 


165.340 
163.5>*6 
159.064 


157.336 
155.829 
153. 809 


152,426 
150,o65p 


1.188 
1,556 
2,151 
3.166 
4.55'* 


13.507 

w!845 
56,209 
56,143 


56,998 
36,886 


57,138 
57.176 
56.520 


56.378 
56.442 
56.143 


56.368 
56.530 
55.990 


56,046 
56,307p 


4.665 
'♦.853 
5.U50 

1% 


4.549 

4,092 

1.516 

409 

467 


536 
553 


545 
539 
542 


533 
542 

467 


324 
370 
391 


378 
362 


363 
325 
286 
286 
275 


287 

170 

4 

6 

9 


4.302 
4.528 
5.164 

§.212 
b,085 


115 
176 


9 
9p 


4,262 

3.738 

1.186 

28 

3'* 

68 
190 

32 

3"* 

497 
512 

32 
32 
32 

506 
499 
501 

33 
33 

3'* 

492 
500 
424 

5 

34 

281 

326 

3>»7 

34 
35p 

334 
317 

Source:      (1)   Dally  Treasury  Statement   for  total  amounts  outstanding; 

(2)   reports  of  agencies  and  trust  funds  for  securities  held  by 
U.   S.   Oovemmect  agencies  and  trust  funds;    and  (3)   Federal 
Beserve  System  for  securities  held  by  federal  Beserre  Banks. 

p       Prellminaiy. 

•       Less  than  $500  thousand. 


% 


y 


Izcludes  obligations  held  by  the  Treasury  and  matured  securities. 
The  total  amount  of  securities  held  by  private  investors  la  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Oovemment  agencies  and  trust  funds 
and  by  Pederal  Beserre  Banks. 
Stated  as  of  close  of  prerloas  month. 


i 
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Ind  of 

month 


1939-DBCratier. 


19'lO-JQne 

December . 


19Ul>Jiuie 

December. 


19Hs-Jiine 

Deeonber. 


I9't3-Mepch 

June 

September. 
Deeenber. . 


igl+li-March 

June 

September. 
December. . 


19U3-Mareh 

Jane...... 

September. 


October.. 

BsTenber. 
December. 


I9'l£-Jaa\:ar]r. . 
febraarx. 

March 


ifril. 
Hey... 

Jime.. 


Svlj 

iti£ust .... 
September. 

October  p. 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluee  1/  -  In  bllllone  of  dollare) 


Total 

amount 

outetanding 

2/ 


Held  by  banki 


VJ.I 


U7.9 
50. 1* 


5U.7 

63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
i6g.7 


185.6 

201.1 

»9.3 
230.  U 


235.1 
256.8 
260.2 


260.0 
263.1* 
276.2 

278.0 
278.5 

275-3 
273.8 

272.0 

268.6 

267.U 

266.7 
26U.6 

262.8 


18.4 
18.6 

19.5 


21.8 
23-7 


28.7 

'•7.3 


50.1 
59.'t 
67.2 
71.5 


76.2 
83.3 
87.1 
96.5 


97.  >♦ 
105.9 
107.3 


108.0  r 
109.7  r 
IIU.8  r 

115.9  r 

116.1  r 
U2.3  r 

112.0  r 
110.6  r 
107.9  r 

106. U  r 

105.2  r 
103.6  r 

102.0 


Commercial 
banke 


Federal 
Eeeenre 
Banks 


Held  by  non-bank  InTestora 


Total 


15.9 

16.1 
17.3 


19-7 

21. U 


26.0 
Ul.l 


Ul*.2 
52.2 
58.3 
59.9 


6U.0 
6s.U 
70.5 
77-7 


77.7 
8>*.l 
tft.O 


8U.7  r 

86.2  r 
90.6  r 

92.6  r 
93-2  r 

89.7  r 

89.3  T 

87.7  r 
8U.1  r 

82.8  r 
81.2  r 
79.5  r 

78.  U 


2-5 


2.5 

2.2 


2.2 
2.3 


2.6 
6.2 


5-9 
7.2 

8.9 
11.5 


12.1 

1U.9 

16.7 

18.8 


19.7 
21.8 

23.3 


23.3 
23.5 
2U.3 

23-3 

22.9 
22.6 

22.7 
22.9 
23.8 

23.6 

23.9 
2U.0 

23.5 


28.7 


29.3 

30.9 


32.9 

UO.l 


U7.8 
6U.3 


68.6 

80.0 
93.8 

97.3 


109. U 

117.7 
122.2 
133.8 


135.7 
150.8 

152.9 


152.0  r 


153.7 
161. 


k  r 


162.1  r 

162.U  r 
163.0  r 

161.2  r 

161.4  r 
160.7  r 

161.0  r 

161.5  r 
161.0  r 

160. ( 


IndlTlduale 


9-8 


9.7 

10.3  r 


10.9  r 
13.6  r 


17.9  r 
23.7  r 


26.5 
30.3 
3'*.7 
37.1 


U2.2 
U5.I 
1*7. 8 

52.2 


53.6 
58.5 

59.  "• 


59.2  r 
61.9  r 
63.5  r 

63.5  r 

§:ir 

63.1  r 
63.0  r 

62.8  r 

62.9  r 
62.9  r 
62,7  r 

62.8 


Insurance 
coBpanlee 


6.3 


6.5 
6.9 


7.1 
8.2 


9.2 
11.3 


11.2 
13.1 
lU.7 
15.1 


16.  U 
17.3 
18.3 
19.6 


20.4 
22.7 
22.5 


22.U 
22.2 
24.4 

24.7 
24.8 
25.0 

25.0 
25.2 
25.3 

25.4 
25.>» 
25.4 

25.4 


Mutual 
saTlngg 
banke 


3-1 


3.1 
3-2 


3.>» 
3.7 


u 


4.6 
5-3 

6.1 


6.8 

7.3 
7-7 
8.3 


1:1 
10.0 


10.0 
9.8 
10.7 

10.9 

11.1 

11.2 

11.3 
11.3 
11.5 

11.6 
11.7 
11.7 

11.7 


other 
corporations 

and 
associations 

5/ 


2.6 


ir 


2.4 
4.4 


11.6 


12.1  r 
15.5  r 
20.7  r 
20.0  r 


23.3 
25.8 
24.4 
27.6 


25.8 
29.9 
28.8 


28.1 
27.5 
29.3 

28.6  r 

28.- 

28, 


S.4 


26.8 
26.6 
25.6 

25.1 
25.1 
24.5 

24.2 


state  and 
local 
goTemments 
6/ 


.4r 
.5r 

.6  r 
.7r 


.9  T 
1.0  r 


1.0 

1.5 
2.0 

2.1 


2.6 
3-2 

il 

4.4 
5.3 
5.5 


5-5 
5.5 
6.5 

6.7 
6.7 

6.7 


6.5 

6.4 
6.4 
6.3 

6.3 


0.  s. 

Government 
agencies  and 
trust  funds 


6.5 


7.1 

7.6 


8.5 
9.5 


10.6 

12.2 


11.1 
14.3 
15.8 
16.9 


18.1 
19.1 
20.6 

21.7 


22.9 

24.9 
26.6 


26.8 
26.8 
27.0 

27.7 
28.0 
28.2 

28.3 
28.5 
29.1 

29-7 
30.1 
30.4 

SO."* 


Preliminary. 

Bevlsed. 

Ihlted  Mates  saTliice  bendi.  Series  i>-D,  I  and  T  are  Included  at 

current  redeq;>tlon  mluss. 

Ouaranteed  saourities  held  by  the  Treasury  are  excluded. 

Ooneiets  of  ooiraerelal  banks,  trust  eoiq>anlee,  and  stock  savings 

banks  In  the  thlted  States  and  In  territories  and  lasnlar  poeses- 


(ioss.  Ixeludes  (acuritles  held  in  trust  department*. 
4/  laelude*  partnerships  and  personal  trust  accoxuits. 
^  Includes  savings  and  loaa  associations,  dealers  and  brokers,  and 

investments  of  foreign  balances  in  this  eountiy. 
6/  Oooprlses  trust,  sinking,  and  Investment  funds  of  State  and  local  gevw 

ammants  and  their  agencies,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(la  millions  of  dollars) 


1938. 
1939. 
1940. 

1941. 
1942. 
1943. 

I9H4. 
19't5. 
1946. 


let  market  purchases  or  sales  (-) 


-12.0 

1.6 

-9.5 

-2.8 

-.S 

-14.5 

-9.9 

-67.5 

-8.1 


Tab. 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-4g.l 

-.7 


Mar. 


23.3 
-12.5 

-5.7 


5.S 
-72.9 

-11.5 
-5.9 


Apr. 


2.5 

-37.1 

-1.6 

-.7 


-16.5 

-55.6 

3-3 


May 


-Mo'.l 


-.2 

-35.2 
-10.0 

-34.4 

.4 


*   Lees  than  $50  thousaad. 

1/  Coasists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  ia- 
vestaeat  aocottata  comprise  (1)  trust  fvmds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  ef 
the  Onlted  States,  aad  (2)  aocouats  under  the  oontrol  ef  oertala 


June 


.8 

5.0 

.9 

.4 

-145.8 

20.5 
-56.4 
-69.8 


July 


1.2 
3.0 


-2.3 
-67.8 

-18.5 

-17.0 

-157.8 


Aug. 


-3.9 
3.3 


-8.4 
-I5.S 

-19.0 

-.2 

-41.2 


Sept. 


38.5 

71.9 

-3 


-»».5 

-2.7 

-28.1 
-12.5 
-7^.1 


Oct. 


1.0 
-1.2 
-4.4 

-.2 

-1.0 


.3 
-123.0 


Vov. 


.4 

-2.8 

-.3 


-5.0 

-5-9 
-57.6 


Dee. 


6.5 
-3.2 
-1.1 

60.0 

4.8 

-12.0 


U.  S.  Qovemient  agencies  whose  Inveetaeats  are  handled  threu^  th* 
facilities  of  the  Treasury  Department.  This  table  also  ineludee 
purchases  under  Section  I9  ef  the  Second  Liberty  Bond  Act,  as 
amended,  aad  excludes  the  Ixchaage  Stabilisatlea  road. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  1046 


The  tables  In  Section  I  present  sumfflary  data  as  of 
Oetober  3I  19'*6  from  the  Treasury  Survey  of  Owner- 
ship of  Securities  Issued  or  Ouaranteed  by  the  United 
States.  The  banks  and  insurance  companies  covered  in 
the   survey  account    for    approximately  95  percent  of  the 


amount  of  such  securities   owned  by  all  banlcs   and  insur- 
ance companies    in  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intemiediate  Credit 
Bank  debentures   and  Federal  Home   Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary:     All   Interest-Bearing  Securities 

(In  mllllona  of  dollar*) 


ClMilfl  cation 

• 

Total 

aaoimt 

outatandlng 

Hold  V  InveBtora  eoTered  In  Treaaury  Snrroy 

Held  by 

•11  other 

InTeaters 

2/ 

Banka  1/ 

Inatirance  eompanlea 

All  n,  s. 

OoTeniiBant 

aceneiaa  and 

trust  ftmda, 

and  federal 

Beeerre 

Banka 

7.350 

eommorclal 

banka 

2/ 

3"* 

etoelc 

aaTlnea 

banka 

5U0 

matual 
eaTlnee 
banks 

308 

life 
Insoranee 
eoiq>ani«s 

6U»»  fire, 
oaanalty, 
and  aarlne 
Inaurance 
coiqjanlas 

Pobllc  eeowritlec 

Ihiketable  leevritiet 

182,362 

56>15 

238,777 

2U,015 

262,792 

70,g6U 
1,320 

72,l«l> 

i«3 
11 

11, W7 
2ltlt 

11,731 

21,l»81 
120 

21,601 

2,901 
211 

29,908 

35 
29.937 

2l*,015 
53.952 

H?,2U3 
5U,iM0 

■en-Mrketable  ■•enritlei  U/ 

fttal  pnblle  ■•eoritlee 

U95 

3,111 

99,38'» 

Specta]    liiTu^f , 

Sotal  Intereit-tearli^  taenrlttea  lasaed  or 
guaranteed  by  the  Ihlted  Statea  ^ 

72.18H 

1.95 

11 ,771 

21.601 

3.111 

99,78it 

\J     Seoorltlea  held  In  trust  departaenta  are  exolndad. 
2/  Includes  trust  eoapanla*. 

^     This  eoluan  Includs*  securities  held  by  those  banks  and  insuranes 
coapaalss  whloh  are  not  corsrsd  in  the  Treasury  Surrey.   See  head- 


note  to  this  section. 
'kj     C.C.C.  deaaad  obligations  in  the  aaount  of  $33))  ■lllien  held  by 

all  coaaereial  banks  are  shown  only  in  total  aaount  outstanding, 
^/  Ouaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -  ANALYSIS  OP  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY   CALL  CLASSES, 
AND  BY  TAX   STATUS 


Claaalfi cation 


Total 

aaount 

outetondlng 


Hold  by  Investors  covered  In  Treasury  Survey 


Banka  1/ 


7.350 

conmercial 

banks 

2/ 


31* 
stock 
aavlnga 
banka 


51(0 
mutual 
savings 
banks 


Insurance  eompanlea 


3O8 

life 
inaurance 
companies 


SWfflra, 

casualty, 

and  aarlne 

insurance 

companies 


All  U.  S. 

Oovemsent 

agencies  and 

trust  funds, 

and  Federal 

Heserve 

Banks 


Hold  by 

all  other 

investors 

3/ 


Par  values  -  in  ollllens  of  dollars 


types  of  security: 

Securities  issued  by  thlted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restrloted  h/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  by  United  States  ^ 


Total. 


Call  cla 


Sue  or  first  becoming  callable 

Vlthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  yeara 

Orer  20  yeara 

Tarioua  (Pederal  Bousing  Adsialstration 
debentures) 


Total 

Tax  statiis!     6/ 

Vhelly  axaapt  from  Pederal  laoome  taxes 

Partially  azenpt  from  Pederal  Income  taxes  X/ 
Sobjeet  to  Pederal  incooe  taxes  Jj 


Total. 


16,987 
32,'»78 
13.351 
h9,636 
691686 
179 
1A_ 

182,362 


59.957 
38,6U5 
28,910 

11,208 

21,227 

22.372 

w»_ 

182,362 


179 

18.079 

16U.10U 


182,362 


1,125 
13,318 
8,U36 

46;6i6 
15 
11 

70,86h 


20,1*78 

27,851* 
17,719 

2,128 
135 

2,539 

11 

70,g6i» 


12,95« 
57.895 
70,86»* 


1 

25 

33 

205 

219 


1)83 


127 
85 
72 

71 


»183 


91 
392 


i«3 


1 

252 

273 

7,910 

3,01*8 


11,1*87 


?7l 

2,01*6 
2,1*1*5 

2,830 
2,691 


11,1*87 


78 
11,1*09 

11,1*87 


(Contlmaad  on  following  page) 


326 

1*59 

16,592 

i*,09l 

1 

13_ 

21,1*81 


790 

1,1*61* 
2.292 

1,01*1* 

9,691 
6,188 

13_ 

21,1*81 


1 
l6l 

21,319 

21.1*81 


195 

177 

1,111 

1,U17 

1 
1 


2,901 


3i«S 
637 
626 
660 
259 
370 


2,901 


1 

607 

2,293 


2,901 


1U,601 

7,516 

729 

i*,9ii* 

2,091 

9 


29,902 


22.650 

1,305 

732 

31U 

2,751 
2.1I1O 


29.902 


36 

1,337 

28,529 


29.902 


1,260 

10,81)6 

3,255 

17,562 

12,199 

127 

5 


'»5,2'»3 


15.1U3 
6.335 
5.368 
H.531 

5,1*88 
8,37"* 


1*5,21*3 


127 

2.850 

1*2.267 


'*5.2l*3 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,   1046  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART 


A   -  ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AND  BY  Tax   STATUS-( Continued) 


Claailfl cation 


Total 

amount 

oatstanling 


Held  1)3r  IcToators  oovered  In  Treasury  Surrey 


Bwiks  1/ 


7.350 

ooimarclal 

1)aiika 

2/ 


3'» 
stock 
saTln^e 
'bank! 


5I40 

natxial 

saving 

baske 


Insurance  companies 


3O8 

life 
Insurance 
companies 


61A  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  n.  S. 

OoTemment 

agencies  and 

trust  funds, 

and  federal 

Beserre 

Banks 


Percentage  distribution  by  classes  of  seourltlss 


IjrpeB  of  security! 

Seeurltles  Issued  ly  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Tbreasury  notes 

Treasury  bonds  -  bank  restricted  U/ 

Treasuiy  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Onaranteed  by  Ihlted  States  ^ 

Total 


Call  classes: 

Due  or  first  becoming  callable 

Wl  thin  1  year 

1  to  5  years 

3  to  10  years 

10  to  13  years 

15  to  20  years 

Orer  20  years 

Various  (Federal  Bousing  Adnlnlstratlon 
debentures) 

Total 


Tax  statusi   6/ 

Vholly  exempt  from  Federal  income  taxes 

Partially  ezeipt  from  Federal  Income  taxes  Jj 
Subject  to  Federal  Income  taxes  ]J 

Total 


9-3 
17.8 

7-3 

87.2 

3«.8 

.1 


loo.e 


38-9 

21.2 

15.9 

e.i 

11.6 

12.3 


100.0 


.1 

9-9 

90.0 

100.0 


i.e 

18.8 
11.9 

?'^ 

65.8 


100.0 


28.9 

39.3 
25.0 

3.0 
.2 

3.6 


100.0 


18. 3 
81. 7 


100.0 


.1 

6.7 
kz.k 
h5.U 


100.0 


u.o 
15.1* 
26.2 

17.6 

1U.9 

1U.7 


100.0 


18. 9 
81.1 


100.0 


2.2 

2.U 

68.9 

26.5 


100.0 


U.3 

8.5 

17.8 

21.J 
24.6 

23.1* 


100.0 


.7 
99.3 


100.0 


1,5 

2.1 

77.2 
19.0 

• 

.1 


u 

10.7 

U.9 
U5.1 
28.8 

.1 


100.0 


.8 
99.2 


6.7 

6.1 
38.3 
U8.8 


12.0 
22.0 
21.6 
22.8 
8.9 
12-7 


loo.e 


20.9 
79.0 


100 .0 


Percentage  distributioB  by  groups  of  investors 


Types  of  security: 

Securities  Issued  by  TJnlted  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasuiy  bonds  -  bank  restricted  U/ 

Treasuiy  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  Ihlted  States  2/ 

Total 


Ceill  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Vcurious  (Federal  Housing  Administration 
debentures) 

Total 


Tax  status:   6/ 

Vholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Ineame  taxes  JJ 
Subject  to  Federal  income  taxes  JJ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 


100.0 
100.0 
100.0 


100.0 


6.6 

Ul.O 

63.2 

2.7 
66.9 

8.U 
26.1* 


38.9 


3U.2 

72.1 

61.3 

19.0 

.6 

11.3 
26.U 


38.9 


8.1* 

71.7 
35.3 


38-9 


.1 

.2 

.1* 

•  3 

• 

2.6 


.1 

.2 
.k 
.8 

•3 

•3 

2.6 


.8 
2.0 

7.8 


6.3 


.8 

2.5 

7-1 

21.8 

13-3 

12.0 

7.8 


6.3 


7.0 


_6^ 


1.0 

33 -i* 

5-9 

■3 

28.9 


11.8 


1-3 
3.8 
7.9 
9.3 
t5.7 
27-7 

28.9 


11.8 


•3 

•9 

13.0 


11.8 


.6 
1.3 

2.2 

2.0 

•3 

1.8 


1.6 


.6 

1.6 

2.2 

5-9 
1.2 
1-7 

1.8 


1.6 


4 

i.u 


1.6 


(Continued  on  follovlng  page) 


U8.8 
25.1 

2.1* 
16.U 

7.0 
.1 


100.0 


1i 

2.1* 
1.1 
9.2 

7.2 


100.0 


.1 

i*-5 
95-1* 


100.0 


86.0 

23.1 

5-5 

9.9 

3.0 

20.1 
21.2 


16.1* 


37-8 
3.'* 
2.5 
2.8 

13.0 
9.6 

21.2 


16.U 


20.1 

7.1* 

17.1* 


16.1* 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B   -   DISTRIBUTION   OF  OWNERSHIP  FOR  EACH   ISSUE   OUTSTANDING 
(Par  TKlost  -  In  ml 11 lone  of  dollars) 


Israa 
(tax  status  6/  Is  shown  In  parsnthases) 


Mai 

aooTint 

outstanding 


Hsld  yij  InTestore  covered  in  Treasury  Surrey 


Banks  1/ 


7.350 
eonsereial 
banks 
^2/ 


stock 

sarlngs 

banks 


5U0 
mutual 
saTlngs 
banks 


Insurance  companies 


308 

life 
Insurance 
companies 


6UU  fire, 
casualty, 
and  marine 
insurance 
companies 


111  TJ.  8. 

Ooverment 

aganeies  and 

trust  funds, 

and  Tsdsral 

Be  serve 

Banks 


Held  by 
all  other 
investors 

2/ 


treasury  bills (taxable) 

Osrtlfieates  of  indebtsdness 

7/8)1        fcvember    IpSTT (taxable) 

Titi        Deceabar     19U6 (taxable) 

7/8if        January      191*7 (taxable) 

7/8)f        Februaiy     191*7 (taxable) 

lief,        Xarch  191*7 (taxable) 

7/8)1        ^rll  191*7 (taxable) 

•   7/8)f        Jtma  191*7 (taxable) 

Il9l>        July  191*7 (taxable) 

7/8)t        August        19U7 (taxable) 

7/8)t        September  I9U7 (taxable) 

7/8){        October      19U7 (taxable) 

Bstal  eertlfloates  of  Indebtedness 

treasury  notes 

1-1/2^     Ceeaiiber     I9U6 (taxsible) 

l-lM-    »<M«Ji  19'»7 (taxable) 

l-l/Ujt     September  191*7 (taxable) 

l-l/2)f    Ssptember  I9U7 (taxable) 

l-l/2j(     SaptsAer  19l*« (taxable) 

tttal  Treaiory  aetas 


I^saiwry  beada 

Bank  restrlated  %J 

2-1 /*)J  Ju«a  1999-62- •••(taxable) 

2r-\p4  Daeaabar  1999-^2.  •■•(taaable) 

2-l/2)(  Jnaa  1962-67 (taxable) 

2-1/2^  DaesBibar  I96V68. .  ..(taxable) 

2-l/2i(  June  I96M-69....  (taxable) 

2-1/^  Daoamber  1961t-69. . . .  (taxable) 

2-l/2)t  Mareh  1965-7O..  ..(taxable) 

2-l/2)(  Harch  I966-7I. .  ..(taxable) 

2-1/2)1  June  1967-72- ••  •(taxable) 

t-ij7i  December  1967-72. ..  .(taxable) 

fetal  bank  rastrieted  H/ 

Bank  ellfrtbla 

^\M>  Octeber  19l»7-52-  -  (partially) 

2)t  December      19U7 (partially) 

9  March  19lt«-90...- (taxable) 

i-lM>  «s«h  19>»«-51- -(partially) 

l-lM'  ''^e  19U8 (taxable) 

2-l/2)(  Septssibar    19>t8 (partially) 


16.987 


3,778 
3,76g 
3,330 

i*,95H 
3.133 
2,820 

2,775 
2,916 

1,223 

2,3'H 
1,W 


32,'>78 


3,261 
1,91*8 
1,687 

2.707 
3.7't< 


13,351 


5,2«U 
3.H70 

2,118 

2,831 
3,761 
3,83« 

5.197 

3,1*81 

7.967 

11,689 

'♦9.636 


759 

701 

1,115 

1,223 

3.068 
U51 


1,125 


1.788 

710 

1.927 

l.99»f 
1.756 

1,210 

^? 
l,20l» 

55U 

71*2 
681 


I3.3I8 


1,91*9 
895 
765 

2,072 

2,755 


8,lt36 


101 

305 

7 


61 

59 

111 

690 


1,3^*3 


339 


^ 


858 

2,a«i* 

378 


3 

12 
9 

1* 
5 


33 


bo 
5 

17 

^2^ 
1*1* 


205 


36 

22 
19 

21* 
20 
15 

20 
12 


252 


90 

'»5 
H3 

57 
37 


273 


1,810 
625 
U29 

5'« 
75^* 
552 

333 

215 

1,096 

l,5U9 


7,910 


7 

1 

78 

7 

80 

1 


(Continued  on  following  page) 


51 
10 
66 

71 

U7 

9 

26 
1*1 


326 


1^ 

277 

12 

9 
7 


1*59 


626 

330 

1,091* 

1.352 
1,592 
1,595 

2.1*71 
1,586 
3,161* 
2.782 


16.592 


11 
1*1 

5 

1*8 


21* 
22 
17 

26 
29 
13 


11 
8 


195 


27 
37 
39 

26 
1*8 


177 


291 

50 

H7 

21 
100 
235 


1.111 


23 
20 

12 

28 

3'» 
9 


1U.601 


7Ul 

1*1* 

1*12 

1,711* 
51*0 
833 

1»58 
882 
1*32 

1,082 

377 


7,516 


10 

12 
301 


729 


219 

3 

195 


260 

7 

58 


?5 


781 

671 

891 

1,050 


i»,9ii* 


70 

1*0 

155 
25 


1.260 


1,11*6 

2,966 

871 

1.099 
738 
733 

1,1*86 
752 

215 
1*82 

357 


10.81*6 


635 
679 
009 

526 
595 


■i.^5 


2.198 

1,956 
3U1* 

610 

969 

1,163 

1,1*87 

915 

2.581 

5,339 


17.562 


309 

ii*o 
179 

169 

586 

62 
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Treasury  Survey  of  Oimershlp  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,   1046  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent  -  (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDINO-( Continued) 
(Par  Talues  -  in  «dlllon»  of  dollar«) 


IsBue 


(Tax  status  6/  Is  shoim  In  parentheses) 


Ireagary  bonds-CeontlmiBd) 
Baa)c  ellgl'ble-(eontli«ied) 

2)1  Dec  amber         19't8-50. .  .(partially) 

2i  Jtme  19'*9-91 (taxable) 

2J(  Sapteober       I9U9-51 (taxable) 

Sfi  December         1^^9-5^ ( taxable ) 

3-1/8SS    December         I9U9-52. .  .(partially) 
2-l/2>     December         191*9-53- • -(partially) 

2)1  March  1950-52 ( taxable) 

3)>  September      1950-52 (taxable) 

2-l/2)>     September       1950-52. .  .(partially) 

l-l/2;(     December         I95O (taxable) 

2-3/Ujf    June                I95I-5U... (partially) 
2%  September       1951-53 (taxable) 

3Sf  September       I95I-55. .  .(partially) 

SJJ  Decanber        1951-55 (taxable) 

2-l/'»)t    Deeember         1951-53- • -(pBrtl*!!/) 

2-1/251    March  1952-5'» (taxable) 

25(  June  1952-5'* (taxable) 

9  December         1952-5'* (taxable) 

2-1  fki    June  1952-55 ( taxable ) 

2i  June  1953-55 • • • (partially) 

2-l/H5{    June  195'*-5b... (partially) 

2-7/85t    March  1955-60. -.(partially) 

2-1/2JI    March  195&-58 (taxable) 

2-3/H)t     Septoober       1956-59- .  .(partially) 

Z-l/Ui  September  1956-59 (taxable) 

2-3/U5t  June  1958-63...  (partially) 

2-3/l»){  December  196O-65 . . .  (partially) 

2-1/2%  September  1967-72 (taxable) 

Total  bank  eligible 

Total  Treaaory  bonds 

Postal  saTlngs  and  other  bonds 

Postal   savings  bonds (wholly) 

Paoaoa  Canal  bonds (vholly) 

Conversion  bonds (wholly) 

Total  poetal  saTiags  and  ether  bonds 


guaranteed  eecnrltles  5/ 

federal  Bousing  Administration  deben- 
tures 8/ [(partially) 

\     (taxable) 


Total  guaranteed  aeeorltiea. 


Total  public  marketable  securities 182. 362 


Total 

amount 

outstanding 


571 
l.OlU 
1,292 

2,098 

1*91 

1,786 

1,963 
>»,939 
1,186 

2.635 
1,627 
7,986 

755 

510 

1,118 

1,021* 
5.825 

8,662 

1,501 
725 
681 

2,611 

l,Ui»9 
982 

3.823 

919 

l,lt85 

g.716 
69,686 


119.323 


116 
50 

13 


179 


7 
36 


MU 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7.350 

commercial 

banks 

2/ 


t67 

732 

1.035 

1,566 

365 

1.315 

l,5'»8 
3,396 
1,020 

1,690 
1,253 
5,'*73 

1*16 
382 
919 

571 
U,130 
5,888 

958 
6H3 
537 

1,'*67 
781 
716 

726 

661 

1,060 

1,738 

U6.616 


'•7,959 


lU 

1 
1 


15 


70,86U 


3"* 

stock 

savings 

banks 


Note: 


y 


1 

2 

5 
1 
3 

5 
8 

2 

3 
9 
23 


19 

23 

3 

• 

2 

32 

ll 

18 
12 

9 
3 


219 


1*21* 


lt83 


51(0 

mutual 
savings 
banks 


2 

56 

33 

57 
I* 
5 

71 

176 

10 

16 

6 

330 

5 

10 

2 

197 

21*3 

1*97 

190 

1 
1 


85'* 
5 

1.1 


3,o''8 


10,958 


11.1187 


Insurance  companies 


3O8 

life 

insurance 

coiqianies 


100 
9H 

128 
11 

3 

157 

315 

3 


e 

51*9 


23 
3 

38 
38'* 
583 

133 

2 
1 

19 

3U9 

10 

7U8 
52 


U,09i 


20,683 


13 
13 


a. 1*81 


61»1*  fire, 
casualty, 
and  marine 
Insurance 
companies 


12 
8 

23 

16 
38 

25 
70 
1*1 

25 

1K> 
132 

30 

7 
26 

11* 
88 
11*1 

21 
23 
31 

78 
12 
1*1* 

11(0 
53 
91 
3"* 


1,1*17 


2,527 


2,901 


All  U.   S. 

Government 

agencies  and 

trust  funds, 

and  Federal 

Reserve 

Banks 


8 

1 

1 

1)0 

223 

90 


l'*5 
111 

71 

9 

98 

55 
7 

11 

6T 
i>* 
35 

200 

1*9 

60 
127 

'*3 
50 
199 


2,097 


7,012 


36 


36 


29,902 


Held  by 
all  other 
investors 

2/ 


1*6 
109 

lOl* 

317 
5U 

200 

151* 

928 

20 

901 

1,368 

233 
77 
68 

1U9 
955 

1,519 

168 

1*2 

73 

807 
172 
128 

1,210 

9U 

233 

U5i* 


12,199 


29,760 


66 
1*9 
12 


127 


'*5.2'*3 


The  Treasury  Survey  commenced  with  data  for  March  3I,   19'*1  and 
has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May  5/ 

191*1.     Revisions  of  data  for  September  30,   19UU  sheared  In  the  6/ 

Tebroaiy  I9U5  issue,  page  53;   reclassification  of  data  on  banks  for 
the  period  Hovember  19l»3  through  February  19l*l»  appeared  in  the  May 
191*1*  issue,  pages  52-57i   revisions  of  data  on  Insoranoe  companies 
for  May  31,   191*3  and  prior  months  «?>peared  in  the  Hovember  19'*3 
issue,  pages  52-63- 

Less  than  $500  thousand  or  less  than  -05)(. 
Securities  held  in  trust  departments  are  exclvdad. 
Includes  trust  companies- 

Thls  column  includes  securities  held  by  those  banks  and  insurance  2/ 

companies  which  are  not  covered  in  the  Treasury  Survey.     See  head- 
note  to  this  section.  if 
Issues  lAleh  comerclal  banks  may  not  acquire  prior  te  a  specified 


date  (with  minor  exesptioas).     See  footnote  2,  page  21. 
Ouaranteed  securities  held  by  the  Treasury  are  not  included. 
Federal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  Income  taxes  on  Income  derived  therefrom. 
"Vholly"  ta^-axei^t  seourltlee  are  exempt  from  both  the  normal 
and  surtax  rates.      "Partially"   tax-axei5>t   securities  are  exempt 
from  the  aonaal  rates  exoept  that  in  the  ease  of  partially  tax- 
exeovt  Treasury  and  savings  bonds,  inierest  derived  from  $5  thou- 
sand of  principal  amount  owned  by  any  ous  holder  is  also  exsapt 
from  the  surtax  rates-     "Taxable"  seoorities  are  subject  to  both 
nonaal  and  surtax  rates- 
Includes  an  estimated  amount  of  Federal  Housing  Administratloa 
debentures - 

AotT^  figures  by  tax  status  are  available  only  for  total  amount 
outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  October  31,  ICMO  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  3.-  Public  Non-Marketable  Interest -Bearing  Securltios 

(Fax  TBluaa  -  In  allliona  of  dollara) 


laaua 
(Tmz  atatva  1/  la  ahova  In  paranthaaaa) 


Ihiltad  Stataa  ••▼Insa  boada  2/ 

Sarlaa  B-D (6/) 

Sarlaa  I (taxal)!*) 

Sarlaa  1 ( taxmbla) 

Sarlaa  0 (tasabla) 


Oatal  Ihltad  Stataa  aarlsca  banda. 


TraaavT  aann^  aetaa (%ask1>la) 

Dapoaltary  bonda (taxabla) 

Armad  Tareai  Lsata  bond* (tazabla) 


OoArantaad  aacurltlaa  JJ 

Canmodlty  Credit  Ceiparatlsa  deoajid  «bll«»- 
tlona (tazabla) 


Total  pabllo  aon-aarkatabla  aeoorltlaa. 


Total 

aaoTiat 

ontataadlng 


3.282 
30,2ll» 

13.163 


U9,62>^ 


6.003 

383 

70 


33"* 


96.1*15 


Held  V  Inraatora  covered  In  Treaaury  BorTay 


Baidca  2/ 


7.350 

ooomerolal 

banka 

3/ 


17U 

2» 

1*78 


872 


92 

356 


5/ 


1.320 


3>» 
•took 
aarlnga 
baaka 


11 


5I1O 
mtnal 
aarlnge 
baska 


12 
227 


2l*l* 


2Ui* 


Inanranea  coapanlea 


3O8 

life 
Inauranee 
coq;>aal  aa 


16 
101 


120 


120 


6UU  fire, 
caanalty, 
and  marine 
Inaorance 
eonpanlea 


25 

172 


20>* 


211 


111  V.    S. 

OoTemaent 

agenolea  and 

truat  foada. 

and  Tederal 

Heaarre 

Banka 


1 

1 

12 


1>* 


21 


_i5_ 


Held  b7 
all  othar 
tsTeatora 


3.092 
30.233 

2.671 
12.166 


1)8. 162 


5.880 
28 
70 


5't.l'tO 


Laaa  than  $500  thenaand. 

Tederal  aaotO'ltlaa  fall  Into  three  broad  gtvof*  with  reapeot  to  ia- 
peaitlon  of  Tederal  Ineoae  taxea  on  Inosne  derlred  therefroa. 
'Wholly'  tax-axeopt  aeeorltlea  are  ezeiipt  froa  both  the  aoraal  and 
anrtax  rataa.     'Partialis'  ta»>ezaiq>t  aaoorltlea  are  ezaopt  froa 
the  noraal  ratea  azoept  that  in  the  eaae  of  partially  taz-ezaiQ>t 
Ireaaury  and  aaringa  bonda,   latereat  derlred  froa  $5  thonaand  of 
principal  aaooat  ovned  by  any  one  holder  la  alao  ezenpt  froa  the 
anrtax  ratea.     'Taxable'  aaourltlaa  are  anbjeot  to  both  noraal  and 
anrtax  ratea. 

Saeurltlea  held  In  traat  departaenta  are  exolnded. 
Inolndea  truat  oompanlaa. 


y 


5/ 


6/ 


This  celtDBn  Inolndea  aeonrltlea  held  by  thoae  baaka  and  Inaoranee 
eoiq>anlaa  which  are  not  ooverad  In  the  Treaauiy  Surrey.     See  head- 
note  to  thia  aeetion. 

halted  Stataa  aaTln^a  bonda,  Serlea  B-D,  I,  and  T  are  shown  at  onr- 
reat  redaniptlon  Taluea.     They  were  reported  at  aatnrlty  valaa  by  tha 
banks  and  Insnranoe  eoapanlea  coTered  In  the  Treaaory  Snrray  bnt  have 
beea  adjusted  to  current   red^optlon  valuaa  for  use  In  thia  atateoeat. 
Serlea  B-D  aavlaee  bonda  sold  prior  to  March  1,   19UI  are  partially 
taz-ezeiipti    thoae  sold  on  and  after  that  date  ars  taxable. 
OnarEintsed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.  demand  obligatlona  In  the  aaount  of  $331*  allllon  held  by 
all  coaaerolal  banka  are  ahown  only  In  total  amount  outatandlng. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  In  allliona  of  dollara) 


laane 
(Tax  atatua  1/  la  shown  In  parentheaes) 

Total 

aaount 

entataadlng 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  2/ 

Insurance  companies 

111  u.  s. 
Oovemaent 
agencies  and 
truat  funds, 
and  Tederal 
Heaerve 
Banks 

7.350 

eoaaerclal 

banks 

2/ 

S"* 

stock 
aavlaga 
banka 

5UO 
mutual 
savings 
banks 

308 

life 
insurance 
companies 

6W»  fire, 
casualty, 
and  marine 
Insurance 
companies 

Tederal  Land  Bank  bonda 

1-1/2)1  October    19'»«-50 (taxable) 

1-1M>    May       1950-52 (taxable) 

l-l/2jt  Jaanaiy    1951-53 (taxable) 

2-l/l4Jt  Tebraaiy   1953-55 (taxable) 

Sstal  Tadezal  Land  Bank  bonda 

176 

211 

ai* 

llU 

715 
307 

lUO 

i'*7 

153 

179 

92 

571 
269 
103 

1 

• 

* 

• 
1* 

• 

3 

« 
* 

1 

1 
• 
• 
1 

27 

? 

17 
131 

33 
3'* 

198 

1 

• 

8 
2 

3 

1 

3 

• 

- 

Tederal  Intermediate  Credit  Bank 
debentures (taxable) 

Tederal  Hoae  Loan  Bank  bonds: 

l-lA)f  April     V=^ (taxable) 

Total  latereat-bearlag  aeourltlea  iasuad  by 
Tederal  a«eaolea  bnt  not  guaranteed  by  the 
United  Statea 

1,163 

9'« 

1 

13 

1 

7 

1/ 


Leaa  than  $500  thonaand. 
The  income  froa  'Wholly ■  tax-exanpt  aeourltlea  la  exampt  froa  the 
Impealtion  of  both  the  noraal  and  surtax  Tederal  Ineoae  tax  ratea; 
tha  Inooae  froa  'Taxable'  aeourltlea  la  aubjeot  to  the  iq>oaltion 
of  both  the  noraal  and  aurtax  Tederal  Ineoae  tax  ratea. 


2/     Saeurltlea  held  in  trust   departaenta  are  azoluded. 

3/     Ineludea  truat  companies. 

U/  Thia  column  includes  securities  held  by  thoae  baaka  and  inauranoe 
ooapaalea  whioh  are  not  covered  In  the  Treaaury  Survey.  See  head- 
note  to  thia  aeetion. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

November  30,  1946 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  ^ 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND   CERTIFICATES 


Amount 
out- 
■tandlnc 
(Mil- 
lions) 


Description 


Price  data 

(Price  decimals  are 

thl rty- seconds ) 


Bid 


Ask 


Mean 


Change 

In 

mean 

from 

Oct. 31, 

i9»»6 


Tleld  data 


Yield 

to 

earliest 

call 

U 


Change 

in 

yield 

from 

Oct.  31, 

19U6 


Tleld 

to 
matu^ 
rlty 

II 


Date 

of 
iesoe 


Price  range 

since  first  traded  3/ 

(Price  decimals  are 

thirty-seconds ) 


High 


Price        Date 


Low 


Price        Date 


igMfi  price  range  2/ 

(Price  decimals  are 

thirty-seconds) 


High 


Price        Date 


low 


Price         Date 


$1,115 
3,062 

i.oiu 

1,292 
2,098 

1,963 

'*,339 

2,635 

7,986 

510 

l,02l» 
5,825 

1,501 

8^662 
i,iii*9 


,823 
.716 


3.82; 


treasury  bonds  ■ 
bank  eligible 


2)1 
I-3/U5S 

Si 

2)t 

2i     ^ 

2-1/2)1 

2i 

2-1/Ujt 

2)f 

2-1/2)1 

2-l/« 
2-1 /2)f 


-  3/l5/'«-50 

-  6/15/U8 

-  6/15/U9-51 

-  9/15A9-51 
-12/15/149-51 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-5"* 

-  6/15/52-5U 

-  6/15/52-55 
-12/15/52-5'* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72^ 


5,28'* 

3, '•70 

2,118 
2,831 
3,761 

3,838 
5,197 
3,U81 

7,967 

11,689 


3,261 
1,9U8 
2,707 
1,687 
3,7't8 


3.768 
3,330 
'♦,95'* 
3.133 

2,82C 

2,775 
2,916 

1,223 

2,3Ui 

1,U1« 

1,775 

2/ 


Trea»Bry  bonds  - 
bank  restricted  5/ 

z-iM.   -  6/15/59-62 

2-lfki    -12/15/59-62 
2-1/2)1    - 

2-1/251   -  6/l5/6it-695/ 

2-1/2)6     -12/15/01-6911/ 

-  3/15/65-70  5/ 


2-l/2< 


•l/2)f     -  3/15/66-715/ 

■1/2)1     -  6/15/67-72$/ 

2-1/2)1       '^' 


2-1/2)1     -  6/15/67-725/ 
-12/15/67-725/ 


Treastiry  notes 

1-1/2)1  B-12/15/1»6  6/ 
1-1/HJ{  B-  3/15/H7 
l-l/2)t  A-  9/'5/H7 
1-1/Hi  C-  9/15/1*7 
1-1/2)1  A-  9/15/1*8 


7/8^ 
7/85t 

7/8^ 
7/811 

7/8jt 
7/8?t 
7/8* 
7/8^ 
7/8lf 

7/8)t 


Certificates  of 
indebtedness  7? 

K-  12/1 /U6  8/ 
A-     1/1/1*7 
B-     2/1/U7 

c   3/1/U7 

D-     1*/1/U7 

E-    6/1 /U7 
F-    7/1/1*7 

0-  8/1/U7 

B-     9/I/U7 
J-  10/1 /U7 

1-  11/1/1*7 

U  IZ/lfkJ 


101 .06 
101.00 
101.30 
102  .OU 
102.07 

102.06 
102.10 
100.30 
102.10 
102.15 

10U.18 
102.11 
103.12 
102.12 
106.07 

IOU.I3 
10l*.29 


101.13 
101.13 
IOU.06 
103.22 
103.09 

103.07 
103.06 
103.05 
102.00 
102.00 


H 
.83)1 

.ski 

.85)1 

.s6H 

■.^ 
.zdf, 
.tdl. 
.zf4 


101 .08 
101.02 
102.00 
102.06 
102.09 

102.08 
102.12 
101.00 
102.12 
102.17 

IOU.20 
102. 13 
103. lU 
102. lU 
106.09 

10l*.15 
IOU.3I 


101 . 15 

101.15 
IOU.O8 
103. 2U 
103.11 

103.09 
IO3.O8 
103.07 
102.02 
102.02 


.go;e 

.82)( 

•^^ 

.82% 

.835^ 

.8l*)l 
.83^ 
.8I*)( 
.8U5( 
.94 
.8l*)( 


101.07 
101.01 
101.31 
102.05 
102.08 

102.07 
102.11 
100.31 
102.11 
102.16 

IOU.19 
102.12 
103.13 
102.13 
IO6.O8 

lOU.lU 

101*.  30 


101. lU 
101. lU 

10U.07 

103.23 
103.10 

103.08 
103.07 
103.06 

102.01 
102.01 


.9oiq 
100.03 
100.15 

100.08; 
10O.2l*i 


.82)( 

.en$ 

■«ii 
.83% 

.8l*)( 
.8^ 
.85)6 
•85j 
•85)t 


.05 
.OU 
.08 
•09 
•07 

.09 
•09 
.06 
.13 
•  13 

•15 
.15 

.21* 

•19 
•25 


.20 
.20 
.20 
.18 
.20 

.19 
.19 
.18 
.22 
.22 


.01* 
.02t 
.02 

■03i 


*.oi^ 
+  .05)6 

*.02t> 
+  .02)t 

+  .025( 
+  .02!* 
+  .02)( 
+  .01)5 
♦  .01)t 
+  .01)t 


1.0l*)t 

1.07 

1.21 

1.21 

1.21* 

1.31 
1.36 
1.25 

1.1*9 
IM 

1.59 
1.55 
1.60 
1.58 
1.77 

1.75 

2.20 


2.12 
2.12 
2.18 
2.2l* 
2.27 

2.28 
2.28 
2.29 
2.37 
2.38 


•92 

.90 

.91 

1.07 


8/ 


+  .05)t 

+.0U 

+.07 

+.08 

+.05 

+.07 
+.06 
+.0U 
+.08 
+.07 

+  .07 
+.08 
+.08 
+.08 
+.08 

+.06 
+  .01* 


.06 
.05 
.05 
.01* 
.01* 

.OU 
.03 

.01* 


.05 
:o°^ 

.01* 


8/ 


i.6s)( 

1.07 
1.55 

1-53 
1-53 

1.56 
1-57 

1.25 

1.63 
1.70 

1.(2 

1.66 

1.82 
1.68 
1.88 

1.86 
2.25 


2.IU 
2.1U 
2.2** 
2.28 
2.31 

2.32 
2.32 
2.33 

2-39 
2.39 


.92 
•  90 

.91 
1.07 


8/ 


3/I5AI 
12/1/1*2 
1/15/1*2 

5/15/1*2 
7/15/1*2 

10/19/1*2 

U/15/U3 

9A5/^3 
i2/i5/»a 

3/31/Ui 
6/26/itU 

2/25/1*2 

I2A/W* 

6/2/Ul 

2/1/1*1* 
10/20/1*1 


6/1/1*5 

11/15/1*5 

5/5  A2 

12/1/1*2 
U/I5/U3 

9/15/1*3 

2/1/1*4 

12/1/1*1* 

6/1/1.5 

11/15/1*5 


6/5/1*2 
6/26/Ui* 
7/12/1*3 

12/1/1+1* 

3/15/1*1* 


12/3/1*5 
1/1/1*6 

2/1/1*6 

3/1/1*6 
i*/i/lt6 

6/1/I16 

7/1/1*6 

8/1 /I46 

9/1/1*6 

10/1/I16 

11/1/1*6 

12/1/1*6 


10U.05 

102.02 
103.22 
103.28 
lOU.OO 

10l*.01 
IOU.O7 
102. 15 
I0U.18 
IOU.26 

107. lU 

10U.27 
IO6.O8 
105.00 
110.22 

107.16 
109. 18 


IOU.20 
10U.21 
108.12 
108.03 

107.25 

107.21* 
107.23 

107.22 
106.16 
106.16 


101.00 
100.20 
101.06 
100.23 
101.22 


.20% 

.7« 
.77% 
.80)( 

.80)t 
.82< 
.82)( 
.82< 
.82* 
.83% 
■Vii 


3/2/1*6 
3/7/1*6 

3/2/1*6 

3/11/1*6 

3/11/1*6 
3/11/1*6 

3/11/1*6 

2/9/1*6 

3/11/1*6 

2/8/1*6 

i»/6/i»6 


U/6/it6 
U/6/it6 
U/6/i*6 
i*/6/l(6 
i*/6/l*6 

i*/6/it6 
i*/6/it6 
U/6/U6 
U/6/I46 
U/6/U6 


U/U/U5 
3/5A5 
3/5/U5 
2/16/1*6 
3/2/1*6 


11/19/1*6 
3/l»/i*6 
3/U/U6 
3/U/1.6 

10/23/1*6 

10/23 /U6 

10/23/1*6 

ii/U/it6 
10/23/1*6 
10/23/1*6 

li/i(/i»6 
11/30/1*6 


100.22 
100.01 

100.06 

lOO.OU 

100.03 

100.01 
100.08 

100.29 
100.03 

100.01 

101.  OU 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.16 

100.11* 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100. 2l* 


100.01 
100.03 
100.15 
100.06 
100.05 


.875^ 
.ski 

.8lt)( 

.Shi 

.85)f 
■S3i 
.85% 
.85% 

.85% 
•85% 
•89% 


2/25/1*1 
12/23 /U2 

8/5/1*2 
IO/6/U2 

8/5/1*2 

11/2/1*2 

5/3/1*3 
8/21/1*5 

11/8A3 

12/5/1*2 

3/20 /Ul 

7/2U/W* 
2/iefk2 

12/19/1*1* 
12/26/1*1 

2/29/1*1* 
1/2/1*2 


9/12/1*5 

12/11/1*5 

8/17/1*2 

2/17/1*1* 

3/B/lU* 

3/2/1*1* 

2/i6/ia» 
12/19/uu 

9/2U/l)5 
12/11/1*5 


11/30 /Ub 

ii^o/U6 

12/27/Ul* 

3/g/Ui* 


11/27/146 
12/29/1*5 

11/30/1*6 

11/18/1*6 

11/18/U6 

9/27/1*6 
11/30/1*6 

9/30/1*6 
11/30 /l*6 
11/30/U6 
11/30 /l*6 
11^0/1(6 


102.12 

102.02 

103.22 

103.28 
lOU.OO 

lOU.Ol 
IOU.O7 
102.15 
lOU.Xg 
10l*.26 

107.11* 
10U.27 
106 .08 
105.00 
110.22 

107.16 
109. 18 


10U.20 
101*.  21 
108.12 
IO8.O3 
107.25 

107.21* 

107^23 
107.22 
106.16 
106.16 


100.20 
100.17 

101.02 
100.23 
101.22 


20% 
76% 
76% 
77% 
80% 

80% 

'!! 

82% 
82% 
82% 
83% 
85% 


3/11 

3/7 

3/2 

3/2 

3A1 
3A1 
3/11 

''^^ 
3Ai 

3Ai 

2/18 
2/9 

3/11 

2/8 

U/6 
i*/6 


i*/6 
i*/6 
U/6 
U/6 
i*/6 

i*/6 
i*/6 
U/6 
U/6 
U/6 


2/25 
2/18 

3A 
2/16 

3/2 


11/19 
3/1* 
3A 
3A 

10/23 

10/23 

10/23 
uA 

10/23 

10/23 

iiA 
11/30 


101.07 
101.01 
101.31 
102.05 

102.08 

102.07 
102.11 
100.31 
102.11 
102.16 

IOU.19 
102.12 
103.13 
102.13 
IO6.O8 

10U.08 
10U.22 


100.30 
100.30 
103. 2U 
103.02 
102.23 

102.21 
102.13 
102.10 
101.16 
101.16 


lOO.Oli 

100.03 

100.15 

loo.oai 

100. 2U 


•  87% 
.8U% 

.gu% 

.8U% 

.gu% 

.85% 
.85% 

•85% 

•  85% 
.85% 
.85% 
.85% 


11/30 
11/30 
11/30 
11/30 
11/30 

11/30 
11/30 
11/30 
11/30 
11/30 

11/30 
11/30 
11/30 
11/30 
11/30 

9/9 
9A9 


1/2 
1/2 
1/2 
1/2 
1/2 

1/2 
1/2 
1/2 
1/3 
1/3 


11/19 
11/30 
11/30 
11/30 
10/2 


11/27 

9/9 
11/30 
11/18 
11/18 

9/27 
11/30 

9/30 
11/30 
11/30 
11/30 
11/30 


(Continued  en  following  page) 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

>Jovember  30,  1946  -  (Continued) 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1^- (Continued  1 

PART   B    -    TAXABLE   TREASURY  BILLS 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Amount 

out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Oct.   31,  19I46 

Bid 

Ask 

Mean 

Change  in 

mean  from 

Oct.   31,  19I46 

$1,309 
1,305 
1,305 

1,303 

1,307 

12/5/1*6 
12/12/146 
12/19/1*6 

12/26/1*6 
1/2/1*7 

1/9/1*7 
1/16/1*7 

9/5/1*6 
9/12/1*6 
9A9/W 

9/26/1*6 

10/3/1*6 

10/10/I46 

10/17/1*6 

■37555 

•375 

•375 

•375 
•375 
•375 
•375 

.2051 

•25 
•25 

.25 
.30 
.30 
•32 

.29)t 

•31 
.31 

.35 

-.09* 

:-2 

-.01* 
-.02 
-.02 
-.01 

$1,302 
1,303 
1,312 

1,311* 
1,311* 
1,312 

1/23/1*7 

1/30A7 

2/6A7 

2/13/1*7 
2/20/U7 
2/27 /U7 

10/2l*/lt6 

10/31/1*6 

11/7/1*6 

11/H*/1*6 
11/21/1*6 

ii/29/>»6 

.37551 

•375 
•375 

•375 
•375 
•375 

.32)t 

■3'* 

•35 
•35 
•35 

f 
1 

-.0151 
.00 

PART   C    -    TAX-EXEMPT  B0ND3 


Amount 

out- 
standing 

(Mil- 
lions) 

Description 

Price  data 

(Price  decimals  are 

thirty-seconds) 

neld  data 



Date 

of 

issue 

1 

Price  range 
Ince  first  traded  2/ 
(Price  decimals  are 

191*6  price  range  2/ 

(Price  decimals  are 

thirV-seconds) 

Bid 

Ask 

Mean 

Chance 
in 

mean 
from 
Oct.  31, 
191*6 

Held 

to 

earliest 

call 

i/ 

Change 

in 

yield 

from 

Oct.  31 

19I16 

Yield 

to 
matu- 

thirty-seconds) 

High 

low 

High 

Lew 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

*    759 

701 

1,223 

tsi 

571 

1*91 
1.786 
1,186 
l|627 

755 

1,118 
725 

681 

2,611 

982 

919 
l,l485 

13 
50 

Treasury  bonds 

i*-i/U5t  -10/15/1*7-52 
251       ^  -12/15/U7 
2-3P4  -  3/15/1*8-51 
2-l/25t  -  9/15/1*8 
25f         -12/15/1*8-50 

3-l/S<  -12/15/149-52 
2-1/2*  -I2/15/U9-53 
^-^'Ji  -  9/15/50-52 

2-3/1*!'  -  6/15/51-51* 
3*         -  9/15/51-55 

2-i/i*5t  -12/15/51-53 
2*         -  6/i5/5>55 
2-1/1**  .  6/i5/5i*-56 
2-7/8*  -  3/15/55-60 
2-3A*  -  9/15/5&-59 
2-3/1**  -  6/15/58-63 
2-3/1**  -12/15/60-65 

other  bonds  10/ 

3*  ConrerBlon     -1/1/1*7 
3*  Panama  Canal-6/l/6l 

103. Oli 

101.08 

102.11* 

102.31 

102.08 

106.11* 
10l*.15 

105.  U 

IO7.OI* 
108.20 

105.11 
10l*.31 
106.22 
111.11 
111.23 
112.16 

Ui*.03 

100.  ol* 

126.16 

103. O2J 

101.10 

102.16 

103.01 

102.10 

106.16 

101*.  17 

105.13 
107.06 
108.22 

105.13 
105.01 
106. 2l* 
111.13 
111.25 
112.18 
IIU.05 

128.00 

103.02 
101.09 
102.15 
103.00 
102.09 

106.15 
10l*.l6 
105.12 
107.05 
108.21 

105.12 
105.00 
106.23 
111.12 
111.21* 
112.17 
lll*.Ol* 

100.01* 
I27.O8 

-.09i 

-.OU 

-.06 

-.06 

-.06 

-.09 
-.09 
-.06 
-.07 
-.09 

-.06 
-.11 
-.11* 
-.19 
-.21* 
-15 
-.17 

-.OU 
+1.00 

■If 
.76 

.81 

.80 

.87 

.96 

.99 

1.05 

1.1^ 

1.11+ 

1.15 
1.30 
1.31 
1.1*2 

1.1*6 

\1 

1.1*6 
•98 

-.01* 
+.02 
+  .01 
+.02 
+.05 

+.03 
+.05 
+  .02 
+.02 
+  .03 

+.02 
+.01* 

+  .06 
+.07 
+  .03 
+  .03 

-.02 
-.08 

2.11* 

.80 

1.1*2 

1.98 
1.82 
1-53 
1-73 
1.92 

1.1*1* 
1.^8 
I.U9 
1.90 
1.72 
1.87 
1.S7 

1.U6 
■  98 

10/16/22 
12/15/38 
3/16/36 
3/15/38 
12/8/39 

12/15/31* 
12/15/36 

?'(^5/38 
6/15/36 
9/15/31 

12/22/39 
10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 

6/15/38 

12/15/38 
1/1/17 

6/1/11 

122.22 
107.20 
U1.18 
111.01 
107.00 

115.01* 
108.28 
108. 30 
110.26 
113.21* 

108.01 

107.25 

109.29 
116.02 
116.13 
117.01* 
119.00 

115.00 
13U.OO 

12Al*/l40 
12/12/140 
I2/I2/I4O 
I2/I2/I4O 
12/12/140 

12/12/140 
12/10/1*0 
12/10 /I40 
11/12/141 
I2/3O/I4O 

3/I2/I46 
1/12/146 

1/26/146 

1/15/146 
1/25/1*6 

1935 
9/5A 

98.18 

99.1"* 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 

82.08 

101.08 
101.19 
102.02 
98.30 
98.10 
99.15 
99.11* 

75^00 
75  00 

10/8/23 

9/25/39 

l*A/37 

t/2/38 

5/2l*/W 

12/15/31* 
l*/8/37 

9/25/39 
yi/37 

lAl/32 

5/2l*/l*0 
2/15/1*1 

7/2l*/l*0 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 

1920 
6A8/21 

106.12 
102.22 
101*.  13 
101*.  2U 
103.21* 

108. 30 
106. 18 
107. 18 
109.27 
111.21 

107.25 
107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

102.20 

133-24 

1/24 

1/30 
1/29 

3Ai 

1/28 
3/12 
3/11 

1/28 
1A5 

3/12 

1A2 

3A2 

1A2 
1/26 

1A5 
1/25 

1/5 
3/13 

103.02 
101.09 
102.15 
103.00 
102.09 

106.15 
104.16 
105.12 
107.05 
108.21 

105.12 
105.00 
106.23 
111.12 
111.20 
112.00 
113.11 

100.04 
I26.O8 

11/30 
11/30 
U/30 
11/30 
11/30 

11/30 
11/30 
11/30 
11/30 
11/30 

11/30 

11/30 

11/30 

11/30 

9/30 

10/2 

10/2 

11/30 

11/9 

ly     Kioludes  federal  Housing  Administration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  securities  outstanding). 

2/    Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,   except  that  prices  ef  Treasury  bonds  for 
the  period  prior  to  October  1,   1939,   represent  closing  prices  on 
the  Hew  Toric  Stodc  BTOhnnge.      *Vhen  issued"  prices  are  included  in 
history  beginning  October  1,  1939 ■     Dates  of  highs  and  lows,   in  ease 
of  recurrence,  are  the  latest  dates. 

2/    Market  convention  treats  the  yield  to  earliest  call  date  as  mre 
significant  when  an  issue  Is  selling  above  par;    the  yield  to  matu- 
rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 

4/     Included  in  the  Average  Yield  of  Long-Term  Taxable  Trensuiy  Bonds. 

^     Issues  which  oommercial  banks  may  not  acquire  prior  to  a  specified 


2/ 


10/ 


data  (with  minor  ezoaptions) . 

Quoted  on  a  yield  basis  beginning  Bovaaber  20,   1946i  prior  thereto  quoted 
on  a  price  basis.     Price  history  ends  Hovember  19,   1^6. 
Quoted  on  a  yield  basis. 

Hot  quoted  en  Hovember  29  and  30,  1946;   quoted  on  a  price  basis  at  par 
from  Hovember  20  through  Hovember  27,   1946;  prior  thereto  quoted  on  a 
yield  basis. 

Tor  amount  of  this  security  issued  on  Hovember  1,  1946,   see  table  en- 
titled "Offerings  of  Marketable   Issues  of  Treasury  Bends,   fctes,  and 
Certificates  of  Indebtedness"  in  the  section  on  the  "Public  Debt  and 
Ouaranteed  Obligations  of  the  Ibited  States  Government." 
Excludes  postal   savings  bonds. 


■h 
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Over-the-Oounter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 
United  States  Government  and  by  Federal  Agencies 
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Table  II.-  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


inount 

ont- 

■tandlnc 

(Hll- 

lloni) 

SOMrlptlon 

Price  data 
(Price  declaals  are 
thlrty-aeeonde) 

Yield  data 

Ikte 

of 

isnte 

Price  ran^e 
since  first   traded 

1/ 

are 

191 
(Pi 

46  prloe  range 
■Ice  dedaals 

1/ 
ire 
) 

Bid 

Aak 

Mean 

Chazige 

In 
mean 
from 

Oct.  31, 
19)46 

Tleld 

to 

earliest 

call 

2/ 

Chance 

In 

yield 

from 

Oct.  31, 

I9U6 

Tleld 

to 
matu- 
rity 

2/ 

thtrty-aeconds) 

tblrty-aecondi 

High 

Low 

High 

low 

Price 

Ibte 

Price 

Sate 

Price 

Ihte 

Price 

%te 

Taxable  aecnrltlea 

Vaderal  Hbbo  loan 

Sank  bonds 

$1)40 

l-l/UJt  -    U/l5/l(« 
federal  Inteniedlata 

9929 

99-31 

99.30 

.00 

i.305t 

+.01)f 

i-30Jt 

IO/15/I16 

99.30* 

11/26/W 

99.28 

IO/1U/U6. 

99-30* 

11/26 

99-28 

10/11* 

Credit  Bank 
debentnrea  3/ 

3« 
39 
22 

.825^    -     12/2/lt6 
llt$     -      1/2A7 
.90)t     -     2AA7 

100.00 
100.00 

y 

100.00 
100.00 

It/ 
.00 
.00 

.90 

.000 
.00 

it/ 
•875 
.90 

3/1 A6 

1*/1/146 

5/1/1(6 

100.00 
100.00 
100.00 

11/27/146 
II/30/I46 
11^0/146 

100.00 
100.00 
100.00 

11/27/1*6 
11/30/1*6 
II/30/I16 

100.00 

100.00 
100.00 

11/27 
11/30 
11/30 

100.00 
100.00 
100  00 

11/27 
11/30 
11/30 

2U 
50 

33 

1.00^     -     5/i/it7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

•90 

.95 

1.00 

.00 
.00 
.00 

.90 
.95 

1.00 

6/3/146 
7/1/U6 

g/l/»46 

100.00 
100.00 
100.00 

11/30/W 

ii/30/|*6 
11/30/I46 

100.00 
100.00 
100.00 

II/30/U6 
u/30/i*| 
11/30/1*6 

100.00 
100.00 
100.00 

11/30 

11/30 
11/39 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

33 
38 

1)0 

1.00<      -      6/2/U7 
1.00<      -      7A/»»7 
l.oojf      -      g/l/U7 

Tederal  Und  Bank 
bond*  5/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

'('(HI 
10/1/1*6 

II/I/I16 

100.00 
100.00 
100.00 

11/30/1*6 
11/30/1*6 
11/30/1*6 

100.00 
100.00 
100.00 

11/30/1*6 
11/30/^ 
11/30/1*6 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

100.00 
100.00 
100.00 

11/30 
11/30 
11/30 

176 
ai 

210 
llU 

1-1 /25t  -  10/l/»l«-50 
l-l/W-    5/l/5»^2 
l-l/2<-    1/1/51-93 
2-1/U^-    2/1/53-55 

100.02 

99-00 
99.22 

102. 2U 

100.06 
99.01* 
99.26 

103.00 

100  .oi» 

99.02 

99. 2U 
102.28 

-.OU 

-.01* 

-.oi» 
-.09 

1.143 

^ 

1.76 

+.06 
♦.ou 
+.03 
+.05 

1.U7 
1.U1 

l.5i* 

1.87 

1/2/146 
2/1/1*5 

101.10 
100.02 
101.22 
105.31 

3/6/W 
1*/17/H6 
3/11 /'46 
3A2/i*6 

loo.ou 
99.01 

99. 2U 
101.11* 

11/30/1(6 
ii/*7/i*6 
11/30/1(6 

1/18/1*5 

101.10 

100.02 
101.22 

105.31 

.3/6 
U/U 
3/11 
3/12 

100 .01* 

99.01 

99. 2>* 
102.28 

11/30 
11/27 
11/30 
11/30 

II 


Prices  repreeent  the  mean  of  closing  bid  and  ask  qiiotatlons  In  the 
orer-the-counter  market.      "When  Issued"  prloes  for  all  securities 
eisept  Tederal  Intermediate  Credit  Bank  debentures  are  Included 
beglnnlsg  NoTenber  1,   19l*l.     Ilates  of  highs  and  Iowa,   In  ease  of 
recurrence,  are  the  latest  dates. 

Market  conrention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  Issue  is  selling  above  par;   the  yield  to  natn- 


rity  as  more  significant  when  an  issue  is  selling  at  or  below  par. 

^     Prices  quoted  are  subject  to  a  dealer's  eonnlsslon.     These  securi- 
ties are  not   shown  until  date  of  issue. 

Uy     Set  quoted  on  HoTember  29  and  30,   191(6. 

2/     beludes  issues  eon^letely  held  by  Airm  Credit  Administration 
agencies. 
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YIELDS   OF  TREASURY  SECURITIES     NOV.  30,1946 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 
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~ PERCENT 

2  60 

2.60 
2.40 

2.40 
2.20 

r^ 

^^ 

^: 

iiOl 

:'"^' 

-"" 

*■«' 

2.20 

2O0 

2O0 

1.80 
1.60 
1.40 

1.80 
1.60 
1.40 

y^ 

*-• 

^ 

1>* 

/* 

1  9Ci 

/* 

,^^ 

1.20 

/ 

c^ 

1.00 
.80 

BANK  ELIGIBLE 

•x  A/A-erf  maturity  issues 

1.00 
.80 

•  Callable  bonds 

1 

BANK  RESTRICTED 

.60 

1 

• 

XCollable  bonds 

.60 

1 
] 

40 

.40 

« 

.20 
0' 

.20 
n 

2.20 

r 

>nr4 

-r- 

..    r 

..A  1 

■%       ^ 

j^ 

2.20 

r 

'an  uiiy    lUA-CAempT  Donus  " 

1       1       1       1       1       1 

2.00 

2O0 

1.80 

1.80 

1.60 

*— 1 

1.60 

>^ 

-"^ 

1.40 
1.20 

•  ^ 

"^ 

1.40 
1.20 

_^ 

^ 

^ 

^ 

^ 

^ 

< 

r 

1.00 

BANK  ELIGIBLE 
•  Callable  bonds 

1.00 

/ 

.80 

*/ 

O  Fixed  maturity  bonds 

.80 

c 

y- 

.60 
.40 

1 

.60 
40 

.20 
0' 

.20 
•      0 
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•50 


■52 


■54         ■se 


■58 


■60 


■62 


•64 


•66  68 


■70 


■72 


Explanation:  Tt)e  points  represent  yields  to  coll  date  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below.  The  smooth  curves 
for  the  various  classes  of  points  ore  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been  made  or  which  ore  due  or  callable  in  less 
than  3  months  are  excluded. 
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Cat* 


19U&-K0 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(P«ro«nt  per  aninia) 


Partially 
tax-examiit 
Treaxiiy 
bonds  1/ 


Tazabl* 
Treasury 
bonli  1/ 


mgb- 

grad* 

corporate 

bonds  2/ 


Sate 


Partially 
ta:^*z«nipt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Sate 


1938-Jan. 
Tcib. 
Mar. 

ipr. 
Hay. 
Jvjm 

Ssrpt. 

Oct. 
But., 

Sec., 

1939-Jan. 
Peb., 
Kar.. 

4)r.. 
May.. 
Jtme. 

July, 
iug.. 
Sept. 

Oct.. 

BOT.  . 

Sec.. 
19110-Jan.. 

Tab.. 
Mar.. 

ipr.. 
Hay.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


Monthly  series  3/ 


2.69 
2.68 
2.67 

2.66 
2.56 

2.58 
2.58 
2.57 

2.63 

2.56 
2.5U 

2!^ 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.1+6 

2.35 
2.30 

2.32 
2.26 

2.26 

2.W 
2.30 
2.31 
2.25 

2.a 
2.09 
2.01 


j_ 


3-17 
3.15 
3.16 

3.25 
3.1U 
3.15 

3.12 
3.10 
3.12 
3.06 
3.0U 
3.02 

2.96 
2.90 

2.87 

2.92 

2.86 
2.78 

2.76 

2.79 
3.29 

3.H* 
2.93 

2.86 
2.81 
2.79 
2.77 

2.7U 
2.87 
2.93 
2.35 
2.80 
2.71 

a!  65 
2.59 


19>+1-Jan. . 
Peb.. 
Mar.. 

^r. . 
Hay.. 
Jane. 

July. 

Sept. 

Oct.. 
Sot.. 
Sec.. 

19U2-Jan. . 
Tab.. 
Mar.. 

■^r. . 
May.. 

JVme. 

July. 

toe-- 

Sspt. 


Oct.. 
Bdt.. 

See.. 

19l*3-Jan. . 
Peb.. 
Har.. 

^r.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
BoT.. 
Sac.. 


2.12 
2.22 
2.12 

2.07 
2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 

2.10 
2.17 
2.10 

2.07 
2.06 
2.0lt 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 

2.U 
2.U 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 


2.3U 
2.3U 
2.^7 

2.l|3 
2.1« 
2.I46 

2.U4 
2.U5 

2.1*3 

2.U6 
2.1I7 
2.U6 

2.U5 
2.1+7 

2.1+9 

2.1+6 
2.1+6 
2.1)8 

2.1(8 
2.1+6 
2.1+5 

2.1+5 
2.1+5 
2.1+8 

2.1(8 
2.1+8 
2.1+9 


2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 

2.68 

2.76 
2.90 
2.80 

r.7i 
2.75 
2.7U 
2.73 

2.73 
2.72 

2.n 

2.72 
2.70 
2.68 
2.70 

2.68 
2.55 
2.63 
2.58 
2.57 

2.59 
2.60 
2.61 
2.63 


191+1+- Jan... 
Peb... 
Mar... 

ipr... 
May... 
June.. 

July., 
iug. .. 
Sept.. 

Oct... 
Hot.  . . 

Sec... 

19l»5-Jan. . . 
Peb . . . 
Har... 

ipr..., 
May... 
June.. 

July.., 
iug. . . 
Sept... 

Oct..., 
Hot..., 

Sec..., 

igl+fr-Jan. . . , 

Peb 

Har.... 
Apr . . . . 

May 

June. , . 

July . .  . 
August. 
Sept . . . 

Oct 

Not 


•eefcly  series  -  Saturday  figures  5/ 


19lt6-June  7- 
lU. 
21. 
28. 

July     5- 
12. 

26. 


2.17 
2.15 

2.16 
2.16 

2.11+ 
2.17 
2.19 
2.21 


2.1+1+ 
2.1+2 
2.1+0 
2.1+0 

2.1*0 
2.1+1 
2.1+2 
2.U2 


19l+6-Aug.      2. 

9. 

16. 

23- 

30. 

Sept.  6. 
13- 
20. 
27. 


2.27 
2.29 
2.30 
2.28 


2.1+3 
2.UU 
2.1+1+ 
2.1+1+ 
2.1+6 

2.1+9 
2.1+9 
2.50 
2.1+9 


Sally  series 


2,23 

2.52 

2.23 

2.52 

2.23 

2.52 

2.2^ 

.4' 

2.21+ 

2.51 

2.21+ 

2.51 

2.2I+ 

2.51 

19146-H0T. 


11. 

12. 

11: 


18. 
19. 
20. 


.y 


2 

2.21+ 

2.26 

2.26 
2.26 
2.26 


Bote:      Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  ef  clos- 
ing bid  and  ask  quotations  In  the  oTsr-the-eounter  market,  beginning 
September  2,   19l*l|   preTloualy,  closing  prices  on  the  Hew  fork  Stock 
Exchange  were  used  on  days  vhen  sales  took  place  on  the  bchange  In 
a  partlcxilar  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  Hew  Toric  Stock  Exchange  on  daye  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Hew  Tork  Stock  Ixchange  and  the  Hew  Tork  Curb  IzBhanget   on 
days  when  an  Issue  dees  not  sell,   the  price  of  the  last  preeedlag 
sale  Is  used.     Monthly  and  weekly  data  for  the  period  Jaiioary  I933 
through  March  191+lt  sppeared  In  the  "Treasury  Bulletin"  for  terll 
191+1+,  pages  57-61. 
1/     ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

yeare.     Por  ilscusslon  of  composition  of  aTsrage  see  "Treasury  Bul- 
letin" for  March  19I+I+,  page  58.      The  partially  tai-exeii5)t  series 
was  discontinued  on  Dscsmber  I5,   I9U5  because  there  were  no  longer 
any  bonds  of  this  elaaslfleatlen  due  or  oallable  la  I5  or  sore  years. 
Partially  taz-exanpt  bonds  ars  those  the  Interest  on  which  Is  ezaapt 
from  the  normal  rates  of  the  Pedsral  Income  tax,  except  that  In  the 


1/ 
2.51 
2.52 
2.50 
2.49 
2.1>9 


2.52 


191+6-HoT.  21. 
22. 
23. 

26. 
27. 
28. 
29. 
30. 


Partially 
tax-azai^t 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


grade 
corporate 
bonds  2/ 


1.95 
1.93 
l.Sl 

I.9U 

i.gu 
1.91 

1.89 

1.90 
1.93 

1.93 
1.90 

1.87 
1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 

1.56 


2.1+9 
2.1+9 
2.1+8 

2.1+8 
2.1+9 
2.1+9 

2.1+9 
2.1)8 
2.1+7 
2.')S 
2.1)8 
2.1)8 

2.1)U 
2.38 

2.lio 

2.39 
2.39 
2.35 
2.3I+ 
2.36 
2.37 

2.35 
2.33 

2.33 
2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 


i9i+6-0ot.  5. 
11. 
19. 
26. 

Hot.     2. 

9. 

16. 

23. 

30. 


2.26 
2.27 
2.27 

2.27 
2.27 
2.27 

1/ 
2.28 
2.28 


2.65 

2.a 

2.58 
2.58 

2.59 

2.57 
2.55 

m 
2.59 

2.58 
2.56 
2.5JI 

2.1+9 
2)5^ 

'% 

2.56 
2.51+ 

2.5»+ 

2.51+ 

2.1+3 

2.36 

2.35 

2 
2, 
2.1+2 

2.1+1 
2.1+J+ 
2.50 

2.51 
2.51 


ii/ 


^ 


2.26 

2.1+9 

2.27 

2.52 

2.26 

2.51 

2.26 

2.51 

2.23 
2.21+ 
2.26 

2.52 

2.^9 

2.27 

2.52 

2.28 

2.51 

2.52 
2.52 
2.52 

2.52 
2.52 
2.52 

y 
2.51 
2.51 


ease  of  partially  tax-exempt  Treasury  and  United  States  sarlngs 
bonds,    interest  derlTed  from  $5,000  of  principal  amount  owned  by 
any  one  holder  Is  also  sxssipt  from  the  suftax  rates  of  the  Pederal 
Income  tax.     Taxable  bonds  are  those  the  Interest  en  ^loh  Is  sub- 
ject to  both  the  normal  and  siirtax  rates  of  the  Pederal  Income  tax. 
Por  discussion  of  present  ooiq>osltlon  of  hl^-grade  oerporate  bond 
aTerage,    see  "Treasury  Bulletin"  for  January  191+5,  page  56;    for 
dlseusslea  of  its  preTlous  coq>osltlon,  as  well  as  the  considera- 
tions underlying  Its  construction,    see  "Treasury  Bulletin"   for 
i^rll  191+3,  page  61. 

Monthly  aTerages  of  dally  figures.     Prior  to  April  1,   1938,   corpe- 
rats  bonds  are  aTerages  of  Saturday  figures. 

Tko  compoeltlon  of  the  high-grade  eerporate  bond  aTerage  was  re- 
Tlse*  commencing  with  HoTsmber  1,  VjMk.     The  old  aTerage  for  HoTeiH 
ber  191)1+  was  2.56jf.     See  footaeta  2. 

On  days  when  the  exchanges  are  olesed,  the  date  and  prices  ef  the 
preTlous  day  are  used. 
Closed. 
Holiday. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 


Quarterly  data  relating  to  corporations  In  which 
the  United  States  has  a  proprietary  interest,  direct  or 
Indirect,  and  certain  other  agencies  are  published  In 
three  sections.  Section  1  contains  data  on  assets,  lia- 
bilities, and  oapltsd;  section  II,  data  on  Income  and 
expense;   and  section  III,  data  on  sources  and  applica- 


tion of  funds. 

The  tables  in  section  I  are  compiled  from  mid- 
month  "Dally  Treasury  Statements."  The  tables  in 
sections  II  and  III  are  obtained  from  reportc  of  the 
corporations  and  other  agencies,  adjusted  by  the  Treas- 
ury Department. 


Section  I  -  Assets,  Liabilities,  and  Capital  as  of  September  30,   1946 

Table  1,-  Summary 


(In  milliona  of  dollars) 


Cash  1/ 

CepoBlts  with  Qovemoent  corporations 

and  agencies 

Loans  receivable  from: 

Government  corporations  and  agencies 

Others,  less  reserves 

Accounts  and  notes  receivable  from: 

Qovernment  corporations  and  agencies 

Others,  less  reserves 

Accrued  assets: 

Qovernment  corporations  and  agencies 

Others,  less  reserves 

Advances  to  contractors  and  agents 

Commodities,  supplies,  and  materials.... 
Investments: 

Public  debt  obligations  of  United 

States 

Securities  of  Qovernment  agencies 

guaranteed  by  United  States 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less 

reserves 

Acquired  security  or  collateral,  lass 

reserves 

Deferred  charges 

Undistributed  charges 

Capital  stock  and  paid-in  surplus  of 

Obvemment  corporations 

Other  assets 

Total  bssets 

Liabilities 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Qovernment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable 
to:  2/ 

Qovernment  corporations  and  agencies: 
Guaranteed  securities  issued  to 

U.  S.  Treasury 

Guaranteed  securities  -  public 

issues 

Hot  guaranteed  2/ 

Others: 

Guaranteed  securities 

Hot  guaranteed  2/ 

Deferred  credits 

Undl strlbuted  credit  s 

Obligations  to  purchase  loans  held  by 

lending  agencies 

Other  liabilities  (including  liability 
reserves) 

Total  llabllltie 

Hote:      See  page  71  fc  footnotes. 


Total 


1,156.9 

21*3.0 

ll,'»70.9 

767.7 

log.!* 
311.0 

1,U28.6 
1,835.6 

9.2 

390.2 

16.973.5 

29.6 
159.1 
299.2 

IM.2 
159.0 


1*3,151.1 


itoo.7 
778.3 

35.9 

202.9 

1,19'*.6 

321.2 


10,721.1 

9.2 
7'*9.8 

376.8 

1,250.U 

132.6 
606.0 

173-0 
1.162.8 


18,115-3 


Corpora- 
tions 


Bha.s 

2U3.O 
7U9.6 

u.sui.e 

1.U2.8 
30l«.l 

9-9 
65.8 

1U8.U 

l,3'»6.7 

1,718.6 

9.2 
227.3 

■♦,052.0 

11.!* 

U2.8 

122.1 

265.7 
28.6 


15,81*8.3 


365.3 
61*2.5 

3'*-5 

201.1 

1,065.0 
298.S 


10,721.1 

281.1 

31*2.5 

1,250. U 

1*2.0 

352.9 
173-0 
soU.s 


i6.57'*-9 


Certain 

other 
agencies 


3O8.I 


10,721.3 
l.>»07.7 

266.6 
1*63.6 

25-5 

162.5 
8I.9 


117-0 

162.9 

12,921.5 

18.1 
116.1* 
177-1 

178.5 
130.U 


27,302.8 


35.'* 
135.8 

1.1* 

1.8 

129-7 
22.1* 


9.2 
1*68.7 

31*.  3 

90.6 
253.2 


358.0 


l,5i»0.U 


Capital 

United  States  Interest: 

Government  corporations  and  agen- 
cies  

other 

Total  United  States  Interest 

Private  Interests 

Total  capital 

Total  ItabllltUi  and  capital 

Analysis  of  Investment  of  United  States 
Paid-in  capital 

Treasury  loans  to  Government  corpora- 
tions  

Total  investment  of  United  States 

Sarned  surplus  (or  deficit  [— ]  ) 

(United  States  share) 

Book  value  of  United  States  interest, 
including  Interagency  items 

Interagency  items: 
Amounts  due  to: 

Government  corporations 

Certain  other  Government  agen- 
cies  , 

Government  agencies  not  re- 
quired to  report 

Total  Interagency  liabilities.. 

Amounts  due  from: 

Interagency  proprietary  in- 
terests  

Government  corporations 

Certain  other  Government  agen- 
cies  

Government  agencies  not  r»- 
quired  to  report 

Total  interagency  assets 

Book  value  of  United  States  Interest 
after  exclusion  of  Interagency  Items. 

Contingent  liabilities 

Guaranteed  loans 

Other 


Total 


1*1*1*.2 

aU.ogS.o 


2l*,5l»0.2 

'♦95.7 


25,035.8 


U3, 151.1 


1*1,720.8 


Ul,720.S 

-17,180.6 


2l*,5ll0.2 

1,1*85.1 

71*. 8 

830.1* 


2,390.2 


-l*l*lt.2 
-1,072.9 

-1*86.9 
-857.1 


-2, 861.0 


2i*,o69.3 


26.5 


2'*'*.  7 


Corpora- 
tions 


265.7 
-1.1*87.9 


-1.222.2 

'*95-7 


-726.6 


15,81*8.3 


5,051.2 
10,721.1 


15,772-3 
-6.273.'* 


9,1*98.5 

l.OOU.U 

68.5 

673-0 


1, 71*5-9 


-265.7 
-i,ooi*.i* 

-1*80.7 

-639-i* 


-2,390.2 


8,85l*.6 


21*0.5 


Certain 

other 
agencies 


178.5 
25,583.9 


25,762.1* 


25,762.1* 


27,302.8 


36,669.5 
-10,721.1 


25,9'*8.l» 
-10,907.2 


15,01*1.3 

1*80.7 

6.3 

157.'* 


6W*.3 


-178.5 
-68.5 

-6.3 
-217.6 


-1*70.9 


I5,2il*.7 


26.5 


U.2 


miiii 
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Table  2.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Type  of  Loan  for  Recent  (Quarterly  Periods 


To  aid  agrleultura! 

Agricultural  cradlt  oorporatlon* 

CooparatlTs  ataoclatloni 

Cr^,  livestock,  and  commodity  loans. 

Tan  aortgafs  loans 

Loans  held  by  lending  a^neias 

Other 


Total. 


To  aid  home  owners: 

SaTlnfs  and  loan  associations. 

Mortgage  loans 

Seconditloning  loans 

Other 


Total. 


To  aid  Industry: 

Railroads 

Ship  construction  and  reconditioning. 
Other 


Total. 


To  aid  States,  Territories,  etc. 


To  aid  financial  institutions! 
Banks 

Insurance  companies 

Mortgage  loan  companies.... 


Total. 


7oreign  loans: 

Loans  held  by  lending  agencies. 
Other 


Total. 


Other  loans: 

Mortgage  loans  (not  otherwise  classified). 
Other • 


Total. 


Total  loans. 


Bote:  See  page  71-  for  footnotes. 


(In  millions  of  dollars) 


I9U5 


Sept.  30 


279-3 

129. s 
259.3 

1,8^8.7 
1U8.3 

Uin.i 


3,096.6 


31U.U 


961.3 


231.7 
6.7 

178.1 


1*16.5 


U8U.2 


Ua.e 
33.7 
97.8 


17>*.3 


88.1; 
U32.U 


320.8 


36.? 
323.5 


360.5 


6.oii*.i 


Dec.   31 


229. U 

162.3 
27'».2 
1,757.2 
197.5 
U5U.6 


3,075.2 


598.0 
297.7 


895.8 


223.2 

6.7 
225.3 


'*55.2 


U83.6 


>t0.2 

33.9 
192.8 


266.8 


102.9 

U22.7 


525.6 


35.7 

187.7 


223.3 


5.925.5 


Mar.   31 


276.0 

i'»3.9 
216.6 

1,71»*.2 
118.6 

U65.2 


2.93'*. 


5'*5.3 

280.1 


825.5 


195.8 

3.0 
196.6 


395."* 


U78.U 


2U.7 

33.2 

151.8 


209.7 


109.9 
5'6.3 


655.2 


36.U 
200.5 


236.9 


5.735.6 


19W 


June  30 


330.9 
118.4 
227.1 
1,695.0 
9.0 
U92.8  r 

2,873.2  r 


U97.H  r 
261.8 


759.1  r 


195.1  r 

2.9 
192.7  r 


390.7  r 


1*71.1  r 


22.0 

33.2 

201.9 


257.1  r 


125.9 
862.7  r 


988.6  r 


5l».0  r 
150.5  P 


I8U.5  r 


5. 92'*. 3  r 


Sept.    30 


317.9 
150.7 
8.3 
2 
20.2 
525.1* 


198 

i,6l»7 


2,859.7 


'♦58.7 
21*5.3 


70U.0 


171.2 

2.8 
179.6 


353.5 


U62.8 


19.8 

3.7 

232.9 


256.5 


152.8 

1,1*79.1* 


1,632.1 


;i».7 


3'*.7 
11*3.7 


178.5 


6.i*U7.l 


Change 
Sept.    30,   191*5- 
3ept.   30,   191*6 


♦38.6 
♦20.9 
.61.1 
-191.5 
-128.1 
♦Si*.  3 


-236.9 


-188.1 
-69.2 


-257.3 


-60.5 
-U.O 
+1.6 


-62.9 


-21.3 


-22.9 

-30.0 

+135.0 


+82.1 


+6l*.i* 
+1,01*6.9 

+1,111.1* 


-2.2 

-179.8 


+'*33.o 


6k 
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Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  September  30,  1045  and  September  30,  1946 

(In  millloB*  of  dollar! ) 


Ceiponttlta  ar  athar  acaaqr 


Carperatiem 

IzecatlT*  Offloa  »t  tha  Praaldast: 
Of flea  for  liarcaaey  Haaacaasatt 

Saallor  Var  naati  Caiyaratlea 

Departmrat  of  ifrleultnra: 

Conaodlty  Cradlt  Cerporatlaa 

Taza  Cradlt  AdBlnlatrmtlaa: 

Basic*  far  eocparatlrat 

Taderal  lataraadlata  oradlt  badca ■ 

?«deral  land  baakt 

Keclonal  if^loultnral  Oradlt  Coiparatiaa  of 

Vashloctaa,   S.   C 

radaral  Tara  Martoca  Carporatloa 

Dapartaaat  of  Caaaaiea: 

Inland  Vatarwaya  Carparatlaa 

Capartaest  ef  Stata: 

Offlea  of  latar-Aaarleaa  Iffaira: 

Praaolaradla,   laa 

Import- Import  laak  af  Vaahlactaa 

Tadaral  Dipaait  laaaraaaa  Carparatlaa 

Tadaral  Laaa  i^aacy: 

RaeoBatrootlaa  Tlaaaea  Oarparatlon  aal  eartala 
afflllataa: 

Baeonatractioa  Haaaea  Carparatlaa 

Dlaaatar  Laaa  Oazyaratlaa 

radaral  latlaaal  Martaaca  laaaelatlaa 

Tha  IK  M»rtca«a  Ce^paar 

Saf aaaa  Sx^pllti  Carporatloa 

Babbar  Davalapaaat  Carparatlaa 

n.   S.    Caanarelal   CaapaoT- 

■atlonal  loualas  icaacy: 

radaral  &Ba  laan  lank  Atelalatratloa: 

Tadaral  hoaa  laaa  banka 

Hoaa  Ownara '   Laaa  Corporatloa 

radaral  Public  baalae  Authority  and  afflllata: 

Tederal  Poblle  Honalnf  Authority 

Cefansa  Boaai  Carporation 

Taanaaaea  Tallay  Aaaoalatad  Cooparatlraa,   lae 

Tannaaaaa  Tallay  Authority 

Total  leaaa  af  Oorarnaaat  carporatloaa 

Certain  other  ajjenclei 

Departnent  of  Acrlenltora: 

I^ro  Credit  Adnlnlatratloa  y  U/ 

?ara  Security  A^alnlatratloa  U/ 

Sural  Cectrlf loatlea  Adainlatratlon 

Departaent  of  the  Intarlar  5/ 

federal  Varka  Acaaey  6/ 

Hatlonal  Beualae  Agaaey: 

Fedeml  Boualng  Adalnlitratlon 

United  Stataa  Marltlae  Coaalaalon 

Other  U/  2/ 

total  leaaa  af  eartala  other  OoTemaent  acanelaa... 

Cerporatloaa  aad  eartala  othar  agaaclaa 

total  loaaa 

Beta:     See  pi«a  71  tor  footaataa. 


«»tal 


19119 


3U.8 


256-7 
i.iet.i 


10.2 
291.0 


2t7-l 

13.3 


l,0U9.3 
Itf.O 


2.k 


99-8 
908.0 

288.1 
•9 

•3 

2.7 


U.757.U 


1U3.5 

388.3 
12.9 

76.8 


19.1 
6.7 

123-7 


19M 


1.2g6.6 


29.1 

a>3.8 

320.5 

1,026.1 

i^7:i 


983  •« 

7.H 


802  .¥ 

lU.o 


1.5 


23l».8 
682.1 

279.0 
.8 

.2 

1.0 


'>,762.8 


130.9 

M«U.7 
U89.2 

11.8 
78.7 


2U.7 

2.8 
U61.5 


i.fieu.H 


6,UU7.1 


Loaaa  to  aid 
a<rleultiira 


Sept.  30, 

19>« 


296.7 

127-5 
279- 
1.108. 


279-9 


10.2 
291.0 


2,07'».3 


••'l'^' 


11*3.5 
1*85-6 
388.3 

5-0 


1,022.3 


3.096.6 


(QWtlsaal  aa  fallovlaf  paca) 


29.1 

203.S 
35.5 

i.oa<.i 


167 


':2 


1,750.7 


laaaa  to  aid 
haaa  owaara 


s«rt.  30, 

19>»5 


130.9 
U8U.7 
1*89.2 

U.l 


1,109.0 


2,859-7 


12.2 

9.2 
30.9 


908.0 

.9 


Sept 


)t.  30, 
19l*6 


10.7 

5:1 


6S2.1 
.8 


loaae  to  aid 
Indue try 


Sept.  30, 

19>»5 


3U.2 


251*. 2 


Sept 


961.3 


961.3 


70U.O 


70i*.o 


2.U 


290.8 


6.7 

119-0 


125.7 


1*16.5 


iW°' 


293.6 


29l*.2 


2.8 
56.5 


59.3 


353-5 
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Corporations  and  Certain  Other  Apenclee  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  September  30,  1946  -  (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  by  Agency 
and  Type  of  Loan,  September  30,  1945  and  September  30,  1946  -  (Continued) 

(In  milllonB  of  dollars) 


Corporation  or  otbsr  agency 


Loans  to  aid 
States,    Terri- 
tories,   ato. 


Sept.   30, 
19U5 


Sept.   30, 
I9W 


Loans  to  aid 

financial 
institutions 


Sept.   30, 
I9U5 


Sept.   30, 
I9U6 


Foreign 
loans 


Sept.   30, 
191*5 


Sept.   30, 


pt.   30 
I9>t6 


Other 
loans 


Sept.   30, 
191*5 


Sept.   30, 
I9U6 


Corporations 

Executlre  Office  of  the  President: 
Office  for  bergency  Management: 

Smaller  Var  Plants  Coi^oratioD 

CapartBsnt  of  Agriculture: 

Conmodity  Credit  Corporation 

TI&rD  Credit  Adffllnistration: 

Banks  for  cooperatires 

Federal   interaedlate  credit  banks 

Federal  land  banks 

Begional   itgrlcultural  Credit   Corporation  of 

Washington,  D.  C 

Federal  Farm  Mortgage  Corporation 

Department  of  Commerce: 

Inland  Waterways  Corporation 

Department  of  State: 

Office  of  Inter-American  Affairs: 

Prencinradlo ,  Inc 

Szport- Import  Sank  of  Washington 

Federal  Deposit  Insurance  Corporation 

Federal  Loan  Agency: 

Seconstruction  Finance  Corporation  and  certain 
affiliates: 

Reconstruction  Finance  Corporation 

Disaster  loan  Corporation 

Federal  Hatlonal  Mortgage  Association 

The  BFC  Mortgage  Company 

Defense  Svqppll  es  Corporation 

Rubber  Development  Corporation 

U.  S.  Comnercial  Company 

National  Rousing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal  home  loan  banks 

Home  Owners '  Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 

Tennessee  Valley  Associated  Cooperatives,  Inc 

Tennessee  Valley  Authority 

Total  loans  of  Oovemraent  corporations 

Certain  other  agencies 

Department  of  Agriculture; 

Fkrm  Credit  Adinlnlstratlon  i/  hi 

Farm  Security  Administration  )y 

Bural  Electrification  Administration 

Department  of  the  Interior  ^ 

Federal  Works  Agency  6/ 

national  Housing  Agency: 

Federal  Bousing  Administration 

United  States  Maritime  Consission 

Other  l*y  1/ 

Total  loans  of  certain  other  Qovemment  agencies.... 

Corporations  and  certain  other  agencies 

Total  loans 

Hote:      See  page  71  for  footnotes. 


120.1 


105-9 


286.6 


M 


277.6  2/ 


•  3 


lt07.U 


3gU.l 


76.8 


78.7 


76.8 


78.7 


1«1|.2 


U62.8 


13.3 


61.3 


7.U 


1U.3 


226.9 


291-5 


2.1* 


982.6  8/ 


21*7-9 


1-5 


99-8 


23U.8 


17I+-3 


256.5 


520.8 


1,232.1 


Uoo.o 


UOO.O 


nU.3 


256-5 


520.8 


1.632.1 


.1 
.2 


309-7 

* 

17.1 


1-5 


328.7 


8.0 

19-1 
t-7 


31-8 


360-5 


129-9 
9-5 


i.U 


lUi.l 


7-7 

2U.7 
5-0 


37-U 


178-5 
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Table  4,-  Corporations 


(la  Billions  of  dollarB) 


Aflseta 

Caah  1/ 

Deposits  with  other  OoTemffleat  corporations 

and  agenel es 

Loans  recelvabls  from: 

Oovernmeat  corporations  and  agencies 

Others^  less  reserves 

Accounts  and  notes  recelTable  from: 

OoTernoent  corporations  and  agencies 

Others,  less  reserves 

Accrued  assets: 

Government  corporations  and  agencies 

Others,  less  reserves 

Advances  to  contractors  and  agents 

ConDodities,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  agencies  guaran- 
teed by  thlted  States 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 

Deferred  charges 

Ibdistributed  charges 

Ceqtital  stock  and  paid-in  surplus  of  Qovem- 

ment  corporations 

Other  assets 

Total  assets 

Liabilities 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 
Government  corporations  and  agencies: 

Guaranteed  securities  issued  to  Treasury 

Hot  guaranteed  2/ 

Others: 

Guaranteed  securities 

Hot  guaranteed  2/ 

Deferred  credits 

tindl stributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies 

Other  liabilities  (including  liability  reserves) 
Total  liabilities 

Capital 

n.  S.  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Sarned  surplus  (or  deficit  L- J  ) 

Total  United  States  owned 

Privately  owned: 

Capi  tal  stock 

Earned  suirplus 

Total  privately  owned 

Total  capital 

Total  llabllitlea  and  capital 

Analysis  of  investment  of  United  States 

Book  value  of  United  States  interest,  including 

Interagency  Items  18/ 

Interagency  items  (net),  amounts  due  to  (or 
from  [-]  ): 

Government  corporat  ions 

Other  Government  agencies  excluding  Treasury 
loans  to  Government  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  interagency  items 

Contingent  liabilities 

Guaranteed  loans.. 

Other 

Bote:      See  page  71  for  footnotes. 


Total 


SUS.S 
21+3.0 

7U9.6 
it,5Ui.6 

1,112.8 

30i».i 

9.9 

65.8 

lUS.U 

1,718.6 

9.2 

227-3 

U,052.0 

11. u 

1+2.8 
122.1 

265-7 
28.5 


15,8118.3 


365.3 

6U2.5 

3'»-5 
201.1 

1,065.0 
298.8 


10,721.1 
281.1 

3U2-5 

1,250.U 

U2.0 

352-9 

173-0 

804.8 


i6,57U.9 


2,639.1 

1,562.5 

8U9-6 

-6,273-U 


293-0 
202-6 


"♦95-7 


-72b.6 


I5,8it8.3 


9,1+98-9 

-265-7 
-378.6 


8. 851+- 6 


21(0.5 


Sxecutive 

Office  of 

the  President 


Office  for  Bmer- 
gency  Management 


Smaller  War 
Plants  Corp, 


163.1  Ih/ 


163.1 


200.0 


-36-9 


163.1 


lb3.1 


163.1 


163.1 
-163.1 


Department  of  Agriculture 
(continued  on  following  page) 


Commodity 

Credit 

Corporation 

10/ 


513.'* 


28-7 
1+86-2 

as.g 


•5 
56.9 
577-5  15/ 


U.5 
9.0 

U.1+ 


1,900.0 


18.2 
U66.5 

.1 

53.7 

357-1 
133.0 


500.0 

333-9  16/ 

22-9 
20.2 

693 -S 


2,599-3 


100.0 
1,322.2  U/ 

-2,121.5 


-699.3 


-699-3 


1,900-0 


-199.3 

U.5 
-115-I+ 


-310.2 


(Continued  on  following  page) 


Farm  Credit  Administration 
(continued  on  following  page) 


Banks 

for 

cooperatives 


203-2 


1.0 


1+2,8 


269.3 


20.5 

25. u 
.1 


1(6.2 


178.5 


35-5 


21U.O 


7-6 
1-5 


9-2 


ga3-i 


2fe9-3 


211*. 0 
20.6 


23U.5 


Federal 
intermediate 
credit  banks 


21.9 


20.5 
320.5 


.1 
2.3 


1+3,2 


1(09,0 


31U.6 


316.3 


60.0 

32-7 


92.7 


^27r 


K09.0 


92.7 
-20,6 


72.2 


Federal 

land 

banks  11/ 


Ul,l 


959.212/12/ 

-9 

1-9 


11+-1 


138.8 


5-3 
•5 

•  7 


1.6 


i,l6l+.2 


.6 
1.7 

U.i 
.1 

22.8 


807-8 

.8 

5.6 


1-9 


8U5-5 


39.3 
36.9 


76.8 


6U.0 
178.0 


21*1-9 


3ii.i 


1.16U.2 


76.8 

•3 
-.U 


76.6 


Production 

credit 

corporations 


68,0 

1+7.8 
.1 


116.9 


.1 


101.2 

15.6 


116.8 


116.8 


116-9 


116,8 


116.9 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  September  30,  1946  -  (Continued) 

Table  4,-  Corporations  -  (Continued) 


I 
I 


(Id  fflllllona  of  dollara) 


Assets 

Cash  1/ 

Deposits  with  other  OoverniDeat  corporations 

and  agencies 

Loans  receivable  from: 

OoTemaieDt  corporations  and  agencies 

Others,   less  reeerres 

Aeoo\]nts  and  notes  receivable  fron: 

GoTemment  corporations  and  agencies 

Others,   less  reserves 

iccrued  assets: 

OoTernaent  corporations  and  agencies 

Others,   less  reserves 

Advances  to  contractors  and  agents 

Commodities,   stqiplles,  and  materials 

Investments: 

Puhilc  debt  obligations  of  thlted  States... 

Securities  of  Government  agencies  guaran- 
teed by  United  States 

Other  securities,   lees  reserves 

Land,    structures,   and  equipment,   less  reserves. 
Acquired  security  or  collateral,   less  reserves. 

Deferred  charges 

Qndl strlbuted  charges 

Capital   stock  and  pald-tn  surplus  of  Govern- 
ment corporations 

Other  assets 


Total  assets 

Liabilities 

Accounts  payable  to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilities: 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 
Government  corporations  and  agencies: 

Guaranteed  securities  issued  to  Treasury 

Rot  guaranteed  2/ 

Others: 

Guaranteed  securities 

Not  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies ' 

Other  liabilities  (including  liability  reserves) 


Total  liabilities. 


Capital 
U.   S 


owned: 

Cqiital   stock 

Paid-in  surplus 

Ixpended  appropriations 

Earned  surplus  (or  deficit  [  ■ 

Total  tbited  States  owned... 


])■ 


Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned. 

Total  capital 

Total  liabilities  and  capital. 


Analysis  of  investment  of  United  States 
Book  value  of  thlted  States  Interest, 


including 


Interagency  Items  18/ 

Interagency  items  (net;,  amounts  due  to  (or 
fromC-l  ): 

Government  corporations 

Other  Government  agencies  excluding  Treasury 
loans  to  Government  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency  items 

Contingent   liabilities 

Guaranteed  loans 


Other. 


Department   of  Agriculture  -   (continued) 


Farm  Credit 
Ada.    (cont'd) 


Regional 

Agricultural 

Credit  Corp. 

of  Wash. .   D.  C, 


12.7 


ik.9 


21.8  22/ 
-7.6 


IU.3 


JK3_ 


lU.9 


lU.3 


lU.U 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
Crop 
Insurance 
Corpora- 
tion 


8.5 


138.Ul2yl2y 

.6 
•7 


3-1 


•5 
.2 


152.1 


.7 
2.U 


3-3 
5 


7.6 


Wt.O 
100.5 


iia*.5 


IUU.5 


152.1 


ii*i».5 

-•3 
■  7 


1U5.0 


5.0 


13.0 
2.7 


7.1* 


6.1 


6.2 


70.0 
I40.O 

-88.0  gU/ 


Federal 
Surplus 
Commodities 
Corporation 
(in  liqui- 
dation) 


28.2 


22.0 

-13.0 
1 


9.1 


Bote:   See  page  71  for  footnotes. 
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2-7 


2.7 


2.7 


2.7 

- 

_ 

27 

2.7 

2.7 


2.7 


Department 
of  Coamarce 


Inland 
Waterway 8 
Corpora- 
tion 

12/ 


1-5 


.U 
U.l 

1U.7 


a. 5 


12.0 
10.5 


-2.1 


20. U 


20. U 


21-5 


20. U 


20. l» 


Department 
of  Interior 


The 
Virgin 
Islands 
Company 

20/ 


1.6 


"TTT 


Department 
of  Justice 


Federal 

Prl son 

Industries, 

Inc. 


9.5 


l.U 
.1 


'*.7 


U.l 

.1 


19-9 


U.8 

13.8 


18.7 


18-7 


19.9 


18. 7 

.1 
-1.1 


17-8 


Department 

of 

State 

21/ 


7.7 


8.5 


9.6 


9.6 


.6 

7.9  22/ 
58.3 
-67-9 


-1.1 


-1.1 


8.5 


-1.1 


"h 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Assets,   Liabilities,   and  Capital  as  of  September  30,   1946  -  (Continued) 

Table  4.-  Corporations  -   (Continued) 

(In  Billions  of  dollara)  


A«seti 

Caih  1/ 

Sqwdt*  with  ottur  OorarBBant  ooiporatloni 

and  ageselat 

Loana  reeelrabla  fron: 

OovamBent  oorporatloni  and  a^anelea 

Others,  leas  reaerrea 

Aeeounta  and  notes  receivable  fromi 

Ooveitment  oorporatlone  and  agsnelea 

Others,  less  reserves 

leemed  assets: 

Oovernnent  corporations  and  acenoles 

Others,  less  reserves 

Advances  to  contraetora  and  agents 

Commodities,  si^pllea,  and  materials 

Investments! 

Pid>llo  debt  obligations  of  Thited  States 

Securities  of  Oovemment  agencies  goaranteed 
by  Onited  States 

Other  secnritles,   less  reserves 

Land,   stmetures,  and  equipment,  less  reaerves... 
Acquired  security  or  collateral,  leas  reserras... 

Deferred  charges 

ttodistrlbuted  charges 

Ca4>ital  stook  and  paid-in  surplua  of  Oovem- 
ment oorporations 

Other  assets 


Total  assets. 


Liabilities 


Accounts  payable  toi 

Oovemment  oorporations  and  agencies 

Others 

Accrued  liabilities) 

Oovemment  oorporations  and  agencies 

Others 

Trust  and  deposit  liabilities  toi 

Oovemment  eorporationa  and  agencies 

Others 

Bonds,  debentures,  ant  notaa  payablei     2/ 
Oovemment  oorporations  and  agenciesi 

Onaranteed  securities  issued  to  Treasury. 

Hot  guaranteed  2/ 

Others: 

Ouaranteed  securities 

Dot  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies 

Other  liabilities  (Including  liability  reserves). 

Total  liabilities 


Capital 

n.  S.  ovned: 

Capital  Steele 

Paid-in  surplus 

Xbqpended  appropriations 

Earned  surplus  (or  deficit  L-]  )• 
Total  Dnlted  Statee  ovraed 

Privately  owned: 

Cspital   stock 

lamed  surplus 

Total  privately  owned 

Total  caj>ital 

Total  liabilities  and  e^ltal 


War  Department 


United 

States 

Spruce 

Production 

Corporation 

(In  liquidation) 


Analysis  of  investment  of  United  States 

Book  value  of  United  Statee  interest,  Including 


interagency  items  18/ 

Interagency  Items  (net),  amounts  due  to  (or 
fromt-]  ): 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 
loans  to  Oovemment  corporatione 


Book  value  of  Iteltsd  States  Interest  after  ez- 
cluBion  of  Interagency  items 


Contingent  liabilities 
Ouaranteed  loans. ■ . 


Other. 


Xxport- 

Import 

Bank  of 

Vashington 


8U.1 


9U5.1  ej 


5-5 


i,03'«-7 


152.8 


153-2 


875-0 
6-5 


Tederal 
Deposit 
Insurance 
Corpora- 
tion 


881. 5 


88I.5 


1,03U.7 


881. 5 


881.6 

7-0  8/ 

11.5 


2.1 


5.8 

1 

1,030.1 

• 

3-5 


1,053.1* 


27-3 


28.5 


150.0 
735-i  21/ 


federal  Loan  Agency 


Beconstruction  Finance  Corporation  and  certain  affiliates 


Kecon- 
structlon 

Finance 
Corporation 


885-6 


139-3 


i3?-3 


1,02U.9 


i,053-'* 


885.6 


885.7 


16.3 

.1 

729-1 
737 -U 

210.5 
66.7 

9.0 
27.0 
90.3 
681-5  15/ 

1*8.0 


16U.3 

2,975-2 

3-8 

33-6 
108.6 

165-7 

15-1* 


6,082.6 


26U.3 
132-7 

23.8 
136.1 

5U8-3 

61.1 


9.129.3 


10.3 
309-1 


87-5 
10, 702. U 


325-0 

2-8 

16.3 

-1*, 963-9  28/ 

-U, 619.8 


Federal 

Hatlonal 

Mortgage. 

Association 


-U ,619.8 


b.082.b 


>»,509-5 

7U.1 
-352-0 


U,231.6 


Note:      See  pee'  71   for  footnotes. 
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7.3 
5-9 


13-9 


10.0 
1.0 


13.6 

-7.3 
-.6 


5-7 


The  BFC 
Mortgage 
Company 


2-6 

13-6 

- 

■    - 

13.6 

13-9 

•3 
lU.o 


8.6 

6.8 
2.2 


32-3 


2-8 


3-5 


25.0 
3.8 


28.8 


28.8 


32.3 


28.8 

2-5 
-8.7 


22.5 


Other 

2/ 


.8 
231*.  1 


233-7 
2-3 


1.0 
60.3  15/ 


6.6 

2.0 


5.926/ 


5>*7.'» 


8O.3 
18.6 

7-U 

''1:1 

208.1 

3-9 

20.0 


1(98-1 


6.0 
'*3-3  22/ 


U9.3 

- 

- 

U9.3 

5>»7.1* 

U9.3 

-111.9 
97-7 


35-1 


e&ftiiHHHHiitititfgki 
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Table  4.-  Corporations  -   (Continued) 

do  mllllonB  of  dollare) 


Rational   Housing  Agency 


Federal   Home  Loan  Banlc  Administration 


Federal 
home 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Home 
Owners' 

Loan 
Corpora- 
tion 


Federal  Public  Housing 
Authority  and  affiliate 


Federal 

Public 

Housing 

Authority 

20/ 


Defense 

Homes 
Corpora- 
tion 


Panama 
Railroad 
Company 


Tenneesee 

Valley 
Associated 
Coopera- 
tives, 
Inc. 


TennesE'^e 

Valley 
Authority 


Assets 

Cash  1/ 

Deposits  with  other  Oovemment  corporations 

and  agencies 

Loans  receivable  froa: 

Oovemment  corporations  and  agencies 

Others,  less  reserves 

Accounts  and  notes  receivable  from: 

Government  corporations  and  agencies 

Others,  less  reserves 

Accrued  assets i 

Oovemment  corporations  and  agencies 

Others,  less  reserves 

Advances  to  contractors  and  agents 

Commodltlss,  supplies,  and  materials 

Investments: 

Public  debt  obligations  of  United  States... 

Securities  of  Oovemment  agencies  guaran- 
teed by  United  States 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  reserves. 

Deferred  charges 

Undistributed  charges 

Capital  stock  and  paid-in  lurplua  of  OoveiB- 

ment  corporations. 

Other  assets 


Total  assets. 


Liabilities 


Accounts  payable  to: 

Oovemment  corporations  and  agencies 

Others 

Accrued  liabilities: 

Oovemment  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Oovemment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 
Oovemment  corporations  and  agencies: 

Quaranteed  securities  issued  to  Treasury. 

Hot  guaranteed  2/ 

Others: 

Ouaranteed  securities 

Not  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies 

Other  liabilities   (including  liability  reserves). 
Total   liabilities 


Capl tal 
U.    S 


owned: 

Capital   stock 

Paid-in  surplus 

Ixpended  appropriations 

Kamed  surplus  (or  deficit  Q-  ]  ). 
Total  United  States  owned 


Privately  owned: 

Coital   stock 

Earned  surplus 

Total  privately  owned. 

Total   capital 

Total  liabilities  and  capital. 


Analysis  of  Investment  of  United  States 

Book  value  of  United  States  Interest,    including 

Interagency  Items  18/ 

Interagency  items  (net),  amounts  due  to  (or 
from[-]  ): 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 

loans  to   Oovemment  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  Interagency  items 


Contingent  liabilities 
Ouaranteed  loans... 


23U.8 


130. 


385.8 


5U.6 
102.0 


156.9 


123.7 


123.7 


82.1 

23.1 


105.2 


228.9 


l85Tg" 


123.7 


123.6 


1.3 


2.5 

1.1 
168.0 


173.0 


2.9 


3.0 


70.0 

31/ 

170.0 

- 

_ 

170.0 

173.0 

170.0 


170.0 


21.3 


669.3  11/ 


1.9 


17.0 


15.2 

2.U 
.7 
.1 
.2 

100.0 


82S.3 


1.7 
.3 

.1 
20.5 

675.0 


.1 
.8 

.2 


70l».8 


-76.5 


123.5 

- 

- 

123.5 

828,5 

798.5 

-100.0 
1.6 


700.1 


10.9 
.2 

279.0  2/ 

3.2 

2.U 

.1 
7.9 


227.2 

.5 
1.7 


533.0 


360.0 


1.9 


363.0 


1.0 

llU.8 

75.0 

-20.8 


170.1 


170.1 


533.0 


530.1 


.7 

530 

.E 

233 

.5 

1.0 

1.1 


58.2 
.3 


61.5 


U7.6 


U9.0 


2.U 


12. >< 


12.1; 


-EITT 


12.1; 
U6.7 


59.2 


11.0 


1.0 
•3 

.1 

6.0 
20.1 

• 
28.8 


.1 

.2 

1 

.1 

68 

.7 

.8 

1 

.0 

7.9 

.it 


10.5 


7.0 
51.2 


58.2 


58.2 


"587r 


58.2 

.2 

-•5 


58.0 


23. 


1.7 
3.5 


723.'* 

.1 
.2 


761.; 


.1 
3.3 

.1 

U.5 


56.8 
2.0 


67.t 


39.5 

659.1 

-»t.7 


693.9 


693.9 


TSTTT 


750.7 


1 
-1 

e 

751..; 

Note:      See  page  71   for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  September  30,  1946  -  (ContlnuedJ 

Table  5,-  Certain  Other  Agencies 


(In  ffllllloDs  of  dollars) 


Ageatg 

Cash  1/ 

Loaaa  reoaiTsbls  from: 

OoTorniMnt  corporationt  and  agtooltu. 

Othera,  laaa  raaervaa 

icoonata  and  notaa  raoalTa1>la  froa: 

Ooramaant  oorporatlona  and  acanola*. 

Othara,  laaa  raaarrea 

lecmad  aaaata: 

OoTarnaent  oorporatlona  and  aganolaa. 

Othera,  laaa  reaarraa 

AdTaneaa  to  oontractora  and  ageota 

CoBOOditlea,  st^pllaa,  and  natariala 


Total 


Inreatnanta: 

Public  dal>t  obll^atlona  of  Oiltad  Stataa... 

Other  aeottritiea,  laaa  raaarrea 

Land,  atraetmraa,  and  eqolpmant,  laaa  raaarrea. 
Acquired  aacnrity  or  collateral,   laaa  raaerrea. 

Deferred  chargea 

thdlatrlbuted  chargea 

Capital  atook  of  OoTomaant  oorporatlona 

Other  aaaata 


Total  aaaata. 


Liabllltlaa 

Aooomta  payable  toi 

OeTamnent  oorporatlona  and  aganolea 

Othara 

Aoemad  lalbllitleai 

OoTamnant  oorporatlona  and  agenolea 

Othera 

Traat  and  dapoalt  liabllltlaa  toi 

OoTemnent  eorperatlena  and  aganciea 

Othera 

Bonda,  debantorea,  and  no tea  payable: 

OoTerniient  oorporatlona  and  aganoiea: 

Onaranteed  aeonritiea  -  public  iaauea 

>ot  guaranteed 

Othera: 

(hiarantaed  aaoorltiea 

Deferred  credita 

ttxdlatributed  credita 

Other  llabllltlea  (inclndlng  liability  raaerrea) 


308.1 

10,721-3 
l.toT.T 

266.6 
U63.6 

25-5 

U3.6 

162.5 

81. 9 


117.0 
162.9 

12,921.5 
18.1 
II6.U 

177-1 
178-5 
130.it 


Departnant  of  Jtgrianltnre 


Tttm 

Credit 

Adoinla- 

tration 


27,302-8 


Total  liabllltlaa. 


Proprietary  intereat 

£q>ended  approprlatlona 

Exoeas  of  income  (or  expense  [-]    )  21/- 


Total  proprietary  Intereat 

Total  llabllltlea  and  proprietary  Intereat. 


Analyala  of  InTeataent  of  Thlted  Statea 

Book  -value  of  tblted  Statea  intereat,   including 


interaganey  Iteaa  39/- 
net). 


Interagency  itaaa  (net),  aaounta  Ana  to  (or 
from  C- J): 

Certain  other  OoTemment  agenciea,   azelud- 
iag  Ireaaury  laana  ta  Oonmaent 

oorporatlona 

Qovemment  eoiporatioaa  and  thoae  Ooreni- 
■ant  agenciea  not  required  to  report 


Book  Talne  of  United  Stataa  intereat  after  ez- 
olusion  of  interagency  items 


35-i» 
135.8 

i.i» 
1.8 

129-7 

22.  H 


9-2 
'♦68.7 

3U-3 
90.6 

253-2 

358-0 


l,5'»0.U 


36,669.5 
•10,907.2 


25. 762. H 


27,302-8 


15,01*1.3 


Contingent   liabilitiea 
Ooaranteed  loans... 


Other. 


173-5 

i5,2l't-7 

26.5 

U.2 

Vote:   See  page  71  'or  footnotes. 


2.2 

IB.5 

* 

1.6 


1.2 


178.5 


Tarn 

Security 
Adoioie- 
tration 

y 


202.1 


2.2 

2.2 


698.0 
-I198.I 


199-8 


202.1 


199.8 


-178-5 


21-3 


52-5 


32U.U 

37.6 

.8 

.2 

37.6 


15.8 

2-3 

5-1 
15.6 


Boral 
noctrl- 
ficatlon 

Adminia- 
tration 


6.6 

.2 
U88-7 


U.5 


U91-8 


1-3 
126.2 


133.9 


90U.2 
.5U6.U 


357.8 


>»91.8 


357.8 


90.6 


UU8.U 


Depart- 
ment 
of  the 
Interior 
5/ 


500.3 


3U2.U 


3ii2.6 


166.6 
•^•9 


157-7 


500.3 


157-7 


3U2-3 


500.0 


.1 

10.5 

« 
.1 

.2 
13-2 


Tederal 
Works 
Agency 
6/ 


2U-0 


81-5 
-57-8 


23.8 


2U.0 


23.8 


23.9 


1.6 


78.7 

.2 
1.9 


lUU.U 


Hational 
Bousing 
Agency 


Tederal 
Boualng 
Adminis- 
tration 


33-8 
2U.7 


•  7 

.1 

117.0 


United  Statea 
Marltiae  Oommiasion 


United 
States 

Karl time 
Oemol salon 
AotlTitlaa 


.7 

-  1U.2 


'*5-3 

272-1 


1-7 


191.3 


5-9 

.1 
•9 

.6 
3-2 


9-2 
3H-3 


101.0 


2.8 

167.5 
160.1 


68.7 


2.7 

3,299-7 

21-3 

9.5 

62.7 


Var 

Shipping 
Adminia- 
tratien 
lativl- 
tiea  32/ 


3,895-8 


1-7  5>»-l 


2,152.1 
•1,881.7 


270. H 


272.1 


270.H 


1-5 


272.0 


81.6 

55-6  18/ 


137.2 


191.3 


137-2 


9.8 


1U7.O 


1U.8 
2-5 


U7.6 
10. U 


3U.I 
96.7 


206.2 


97.2 


61.0 

283.6 


76.3 
12.3 


7,765-8 

88.7 
155-9 

6-9 


Other 
!i/21/ 


8,5'»7-8 


13-0 
10,721.1  2!i/ 

>t59-'» 

15-6 

25.U 

.6 
86.3 

.8 


160. 2 

1,681.8 

.!» 

6.3 


20.6 

113.1 


53-2 


90.2 
212.0 
231.0 


U,305-7  35/ 
-616.1 


3,689.6 


3,895-8 


3,689-6 


1-3 
-106.1» 


3,58»».6 


1«.2 


720.1 


15,23U.1*  26/  13,01*5.3 
7,Uo6.7      52.9 


13,177.6 


lU.l 


25.6 
3-2 


U.8 
30.3 


79.3 


7,827-7 


8,5'*7-8 


7,827.7 

-1-3 
lU.l 


7,81*0.5 


13,098.2 


13,177.6 


2,377.1 


2,377-1 


26.5 


;>->:>-'-x:y: '•;■■•• 


\6aL^ 


.,...r^.: -^l-^iTJiHypj 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Footnotes  to  Section  I 


r       RavlMd. 

•       L«SB  than  $30  tbousand.  SU/ 

1/     Exolades  unexpanded  balances  of  ^)proprlated  fxmdS' 

2/     IneludeB  notes  for  short-tem  borrowings.  25/ 

2/     Consists  of  Agricultural  Marketing  Act  Revolving  Fund  and  anereonoy 
Crop  and  Feed  Loans. 

U/     Pursuant   to  Public  law  731,  approved  August  lU,    19'<6,   Bnergenoy  Crop 

and  Feed  Loans,   7ang  Security  Administration,  and  oartaln  aotlrltlsa  26/ 

now  reported  by  Federal  Public  Housing  Authority,   Ham  Ssourlty  Ad- 
■Inistratlon  program,   are  to  be  transferred  not  later  than  Ooto-  27/ 

ber  31,   19'^,    to  the  Tarmars'   Home  Administration. 

j/     Consists  of  Indian  Loans,  Puerto  Eloan  Hurrloane  Belief  Loan  Section 

(in  liquidation),   and  Puerto  Uao   Reconstruction  Administration.  28/ 

6/  Consists  of  Bureau  of  Oongontty  raollltles  and  Public  Worlcs  Admin- 
istration. 22/ 

11     Consists  of  Federal  Public  Housing  Authority  -  Farm  Seoxirity  Ad- 
ministration program,   Homes  conversion  program,   and  Pobllo  war 
housing  program;   Federal  Seourity  Agency  -  loans  to  stiidsnts)    Navy 
Department  -  guaranteed  loans   (World  *ur  II)!    Treasury  Department  ■ 
mlsoellaneous  loans;   and  War  Dspartment  -  guaranteed  loans  (World 
War  II).  22/ 

8/  Includes  participation  by  other  agencies  of  $7>0  million  in  loans 
of  Sxport-Iiiq>ort  Bank  of  Washington. 

2/     Loan  connitments  amount  to  $335. U  million  against  which  advances  of  31/ 

$277-^  million  have  been  made,   leaving  oommitments  to  purchase 
loans  of  $57.9  million. 
10/     I^ta  included  in  this  statement  for  certain  supply  operations  are  ^Zj 

as  of  July  31,  19U6. 
11/     Includes  the  Federal  Land  Banks  of  Springfield,  Mass.,  Baltimore, 
Md. ,   Columbia,   S.   C,  Louisville,   1^.,   New  Orleans,   La.,   St.  Louis, 
Mo.,   Omaha,   Hebr.,   Wichita,  Kans.,   Houston,   Tex.,  Berkeley,   Calif.,  21/ 

and  Spokane,   Wash.,  idiieh  have  retired  the  eapltal   stock  and  paid- 
in  surplus  previously  held  by  the  0.   S.  Oovemment. 
12/     Includes  real   estate  sales  contracts. 

13/  The  reserve  for  losses  on  loeuas  receivable  includes  other  loss  re- 
serves which  cannot  be  distributed  to  the  assets  to  >riiich  they 

apply-  ,,  , 

iH/     Represents  excess  of  assets  over  liabilities  transferred  to  H.F. 0.  2ii/ 

15/  Net  of  reserves  for  losses  as  follows;  Commodity  Credit  Corpora- 
tion, $53.2  million;  H.F.C.,  $100.9  nillion;  and  U.  S.  Commercial 
Company,   $.6  mill '.on. 

16/     Includes  $323. U  million  guaranteed  obligations  arising  from  drafts 

and  invoices  paid  by  commercial  banks.  2^ 

17/     Public  Law  519,   July  2lt,   19U6,  authorized  the  Secretary  of  the 

Treasury  to  cancel  notes  in  the  amount  of  $921.5  million,  pursuant 

to  Act  of  Harch  S,   1938,  as  amended.     Cancellation  of  this  amount  2£/ 

was  effected  on  July  25,  19U6. 

18/     Consists  of  paid-in  capital   (tJ.   S.   owned),    Treasury  loans  to  Qov-  21/ 

emment  corporations,  and  earned  surplus  or  deficit   (U.    S.   share). 

12/  Figures  are  as  of  August  3I,  I9U6,  the  latest  available,  and  include 
Warrior  River  Terminal  Coo?)any     Inc.,   a  wholly  owned  subsidiary. 

20/     Figures  are  as  of  June  30,  191*6,    the  latest  available. 

21/  Consists  of  Institute  of  Inter-Amsrloan  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Iduoational  Fsundation,  Inc., 
Inter-Amerloaa  Navigation  Corporation,  and  Prenclnradlo,   Ino.  2S/ 

22/  Represents  advances  from  R.F.C.  for  the  payment  of  operating  ex- 
penses. 22/ 

23/     Net  of  return  of  excess  funds  pursuant  to  Pobllo  Law  301,  sjjprovsd 


February  18,   191(6,  and  Public  Law  ^91,  approved  May  27,  191*6 • 
Includes  deficit  resulting  from  administrative  and  operating  •t- 
pensss  in  the  amount  of  $1*0.6  million. 

Consists  of  0.    S.   Commercial   Conpany  and  War  Damage  Corporation. 
By  action  of  the  Board  of  Wrectors  of  R.F.C,    effective  as  of 
July  1,   191(6,  all  assets  and  liabilities  of  Rubber  DevelopBent  Cor- 
poration were  transferred  to  R.F.C. 

Net  of  $108.9  million  reserve  for  losses  against  other  assets  of 
U.  S.   Commercial  Company. 

The  surplus  Is  not  available  by  law  for  dividend  distribution  and 
is  considered  by  the  corporation  as  a  reserve  for  future  deposit 
insurance  losses  and  related  expenses  with  respect  to  insured  banks. 
Includes  unreserved  surplus  of  R.F.C,   $521.2  million,  and  deficit 
of  merged  war  affiliates,    $5,M88.2  million. 

Pursuant  to  Public  Law  370,   approved  April  30,  19U6,  War  Daaage  Ooi- 
poration  was  prohibited  from  paying  compensation  for  war  damages  In 
the  Philippines,   except  to  the  extent  provided  in  its  policies  of 
insurance  Issued  in  consideration  of  premiums  paid  therefor.     Net 
earnings  previously  rsported  as  deferred  credits  are  now  shown  as 
earned  surplus. 

Figures  represent  activities  under  U.   S.   Bousing  Act,  as  amsnded. 
War  housing  and  other  operations  of  the  Authority  are  reflected  In 
the  classification  "Other"  In  Table  5. 

The  surplus  is  considered  by  the  corporation  as  available  for  future 
insurance  losses  and  related  e:^enses  with  respect  to  insured  In- 
stitutions. 

Pursuant  to  Public  Law  1*92,   approved  July  8,   191*6,    transferred  to 
U.   S.   Maritime  Commission  for  piirposes  of  liijuldatlon  by  Decem- 
ber 31,   191*6.     Figures  are  as  of  August  3I,  19l*6,  with  exception  of 
those  of  lend-lease  and  UNHRA  activities. 

Consists  of  Federal  Public  Housing  Authority  -  Homes  conversion 
program.   Farm  Security  Administration  program.   Public  war  housing 
program,   and  Veterans'  housing  program;   Federal  Security  Agency  - 
loans  to   students;   Navy  Department  -  guaranteed  loans  (World  War  11) 
and  sals  of  surplus  m^pplies  (World  War  I);    Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;   and  War  Department  - 
guaranteed  loans  (World  War  II). 

Represents  ebligatlons  of  Oovemment  corporations  as  follows:      Oom- 
Bodlty  Credit  Corporation,    $500.0  million;   Federal  Public  Housing 
Authority,    $360.0  millioB;    Home  Owners'   Loan  Corporation,   $675.0 
millioni  R.F.C,    $9,129.3  million;   and  Tennessee  Talley  Authority, 
$56.8  million. 

Excludes  the  value  of  vessels  and  other  e:q>ense8  transferred  to 
the  War  Shipping  Administration  for  lAich  no  transfer  of  funds  will 
be  required. 

Includes  the  value  of  vessels  and  other  e^enses  transferred  from 
the  U.   S.  Haritlne  Commission. 

Represents  excess  of  expenditures  incurred  pursuant  to  legislation 
for  such  activities  as:      oonstruction  and  operation  of  merchant 
marine  fleet  in  Interest  of  the  war  effort;   relief  to  farmers;    loans 
and  grants  for  rural  rehabilitation  and  subsistence  homesteads;    re- 
lief and  rehabilitation  in  Puerto  Rico;   loans,   grants,  and  relief  in 
oonstruction  of  housing,  public  works,  and  eommunity  facilities; 
and  others. 

Includes  $79.5  nillion  representing  equity  of  mortgagors  In  eamlB^t 
of  grovp  accounts  of  the  Mutual  Mortgage  Insurance  Fund. 
Consists  of  paid-in  capital    (U.   S.  owned),   leas  Treasury  loans  to 
Oovemment   oorporatlens,  plxis  excess  of  income  (or  e3q>en8e). 
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Summary  of  Internal  Revenue  Collections 


(In  tbouaacde  of  dollars) 


ritcal  yaar 
or  Donth 


1937 

1938 

1939 

WW 

191H 

igUs 

19U3 

19IW 

X9^ 

igi* 

19U5-Octol)er.. 
BoTember . 
December . 

19'l6- January . . 
February. 
Hareh 

i^rll 

>tay 

•Tune 

July 

August ... 
Saptanber 

October.., 


Total 
receipts 
froB  Inter- 
nal revenue 
(Daily 
Treasury 
Statement) 


'♦.SS/.lMO 
5.6jt.318 
5.161.231 
5.303.13'* 
7.361.675 


?. 993. 118 

22.1^3,! 


12, 

1^,969 
Ul.68U.9g7 
U3. 902,002 

Uo. 310. 333 

2,3UO,2ltO 

2.383,156 
3,9'»8,>»37 

3,H5i,3gU 
3,683,858 
5,582,91*3 

2,310,098 
2,307,793 
U,080,l»92 

2,250,898 
2, 1*91*, 1*59 

u, 291 ,209 
2,230,1*73 


Adjustment 
to  Daily 
TraaBury 
Statement 


-37.168 

*30,i»70 

-1.133 

-i9.6;57 

♦lO.lUl 

-36.797 

-22U.755 

+1.565.U77 

♦101. 66U 

-361.585 

-U98,887 
-320,902 
+656,276 

-'»73,3'*8 
-Ul8,2U8 
♦559,269 

-105,735 
-266,165 
♦578,679 

-330,568 

-241,1*31 
♦680,211* 

-536,355 


Total 

Internal 

revenue 

collections 


U.63l*,308 
5.643.81*8 
5.162.361* 
5.322.771 

7.351.53'* 

13.029.915 
22.368.724 
1*0,119.510 
1*3,800,338 
liO,67X.919 

2,839,127 
2,70l*,058 

3,292,161 

3,92i*.73i 
4,102,106 

5,023,673 

2,1*15,833 
2,573,957 
3,501,813 

2,581,U65 
2,735,890 
3,610,995 

2,766,827 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2,179.828 
2.629,030 
2.I85.IIU 
8.129.609 
3.1*71.121* 

8,006 .ggU 
16,298,888 
33.027.802 
35,061,526 
31,258.138 

2.030,951 
1,856,041 
2,741,561 

3,189,1*93 
3,206,274 
1*, 320, 110 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,669 
2,907,267 

1,875,687 


Individual 
2/ 


i,09i,7Ui 
1.286,312 
1.028,831* 

982,017 

1.U17.655 

3.262.800 

6,629,9^2 

18. 261. 065 

19.031t.313 

18. 701*.  536 

1,388,792 

1,466,568 

586,112 

2,31*6,821 
2,839,01*9 
2,036,735 

1,216,51*6 

1,1*20,591 

1,083,189 

1,232,11*3 

1,1*15,371 

1,227,325 
1,296,11*5 


Corporation 

income  and 

excess 

profits  U 


1,056,909 
1.299.932 
1.122.541 
1.120,582 
2,016,297 

1*, 687. 1*62 

9.58U,715 

lU. 629. 31*4 

15.883.235 

12.lt62,U37 

636,181 

383,325 

2,11*2,631 

836,516 

363,553 

2,27i*,592 

1*81,232 

239,0U1» 

1,737,770 

521, llU 
"6,082 
'9,891 

575,l«)6 


3i*6,'o82 
1.66''- 


Mlscel- 
laneouB 
profits 
taxes  I*/ 


31.178 
1*2.786 

33.7'«) 
27,010 
37.172 

56.621 

84.241 

137.1*52 

143.978 

91.165 

5,978 

6,11*9 

12,817 

6,156 
3,672 
8,783 

5,295 

3,332 

15,618 

!*,095 

U,196 

10,052 

4,136 


Jkiployment  taxes 


Total 
employ- 

nent 
taxes 


265, 7U5 
71*2,660 
71*0,429 
833.521 
925,856 

1,185,362 
1.1*98.705 
1.738.372 
1.779.177 
1.700,828 

102,270 

21*3,31*3 

39,012 

92,718 
299,11*0 

64,565 

§8,277 

269,869 
51*,  673 

115,696 

280,853 
57,335 

128, 53U 


Social  Security 
taxes 


Old-age 
Insxvance 

5/ 


207,339 

502,918 

529.836 
605.350 

687,328 

895.336 
1.131,546 
1.290.025 
1.307.931 
1,237.825 

96,706 

197,920 

i*,i»55 

6l,8U9 

183,229 

7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122,1*33 


Unemploy- 
ment in- 
surance 6/ 


58.119 

90.267 

101.167 

106.123 

100.658 

119.617 
156,008 
I8J.337 
186,489 
178,71*5 

3,595 
9,990 

818 
28,172 

98,737 

7,920 

3,268 
10,530 

1,213 

3,269 

8,1*75 
l,62U 

2,961 


Railroad 
retire- 
ment 


2/ 


287 
IU9.U76 
109. 1*27 
122.048 
137.871 

170,409 
2U.151 
265.011 
284.758 
28U.258 

1,969 
35,1*33 
33.739 

2,698 
17,175 
1*9.633 

1,1*77 
21,277 
1*9,690 

2,U67 
32,67U 
50,188 

3,140 


Fiscal  year 
or  month 


1937 

1938 

1939 

I9«t0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6... 

19l*5-0ctober.. 
Hovember . 
December. , 

191*6- January. . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 


Miscellaneous  internal  revenue 


Total 

miscellaneous 

internal 

revenue 


2.188,735 
2.272.158 
2,236,821 

2.359.61*1 
2. 951*.  553 

3.837.670 
1*.  571. 131 
5.353.336 
6.959.631* 

7.712.953 

705,907 
604,675 
511,588 

642,520 

596,692 
638,998 

614,1*84 
6Ui,i2i 
610,563 

708,  U17 
689,388 
61*6,393 

762,606 


Capital 

stock 

tax 


137, 1*99 
139. 3U9 

127.203 

132.739 
166,653 

281,900 

325.795 
380.702 

371.999 

352.121 

30,015 

201 

?33 

192 

111 

169 

1,158 

-742 
182 

236 

62 
230 

1)8 


Sstate  and 
gift  taxes 


305,51*8 
416. 87U 
360.715 
360,071 
407,058 

1*32,51*0 
1*47,  U96 
511,210 

61*3.055 
676.832 

44,391 
1*4,424 
1*5,178 

60,793 
53,690 
8l»,U71 


65,599 
63,980 
62,867 

71*,  257 
57,971* 
lt2,8U5 

56,613 


Alcoholic 

beverage 

taxes 


593.831 
567.669 
587.605 
62i*,o64 
819,869 

1.01*8,165 

1,1*23.U80 
l,6l8,0l*5 

2.309.864 
2,526,162 

21*2,799 
229,586 
188,126 

221,156 

210,021 
212,322 

2ii*,055 
214,151 
198,494 

238,881 
236,  IU6 
226,205 

251,328 


Source:   (l)  Total  receipts  from  internal  revenue:   Dally  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  internal  revenue.  ^ 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the        6/ 
Revenue  Act  of  19l*2  and  the  Current  Tax  Payment  Act  of  I9U3. 

^     Includes  income  tax  collections  on  Alaslcan  Railroads.  The  excess 

profits  tax  Included  in  this  column  is  that  inposed  under  the  JJ 

Second  Revenue  Act  of  191*0,  as  amended.  8/ 

U/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


Tobacco 
taxes 


551.923 
567,777 

579.781* 
608,073 
697,712 

780,792 
923,857 

988,1*83 

932,11*5 
.165.519 

119,584 
97,657 
62,0U9 

95,736 
89,1*96 
99,1*36 

96,U68 

112,601 

99,62U 

96,261* 
109,617 
101,834 

12U,560 


Stamp 
taxes 


69.919 
1*6,233 
1*1.083 
38.681 

39.057 

Ul.702 

1*5.155 
50,800 
65,528 
87,676 

6,78U 
7,585 
7,U1*3 

7,952 
8,139 
8,848 

7,371 
8,U86 
8,219 

7,215 
7,528 
6,631 

8,093 


Kasuf acturer s ' 

and 

retailers' 

excise 

taxes 


1*1*9,851* 
1*16.751* 
396.891 
447,088 
617.373 


852.069 

670.015 

728,691* 

1,206,616 

1,1*11*,  717 

122,295 
111,785 
106, S78 

135,869 
141,929 

113,798 

111,281 

123,387 

130,962 

148,437 
11*3,051 
11*0,722 

163,161 


Miscellaneous 
taxes 

8/ 


80,l6l 

117.502 
11*3.51+0 
11*8,925 
206,831 

Uoo,5oi 

732.332 

1.075,1*01 

1,1*30.1*28 
1.1*89,925 

140,039 

113,438 

101,680 

120,821 

93,306 

119,953 

118,553 
119,260 
110,215 

11*3,126 
135,011 
127,927 

158,803 


Ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  tinder  the  Federal  Insurance  Contributions 
Act  commencing  September  1939:  prior  thereto,  collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  colleetionB  under  the  Federal  Unemployment  Tax  Act 
oonnenclng  September  1939;  prior  thereto,  collections  under 
Title  IZ  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937, 
Includes  tax  oollectlons  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  impoeed  by  the  Act  of  June  16,  1933- 
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COLLECTIONS  OF  INTERNAL  REVENUE 


M 


i 


DOLLARS - 

Billions 


22 


20 


16 


14 


DOLLARS 
BHIIons 


50 


Total 


DOLLARS 
Billions 


"Fiscal  year 


\Comparison  first  4 months 
fiscal  years  1946  and  1947 


50 


1932     33       34       35       36      '37       38       39       '40     '41       '42      '43      '44      45       46       47 


Individual  Income  Taxes 


DOLLARS 

Billions 


22 


20 


16 


16 


IS 


Corporation    Income 
ond  Excess  Profits  Taxes^^ 


DOLLARS 

Billions 


18 


14 


1932  -34  36  38  40  42  44  46 


Employment  Taxes 


u 


1932  '34  -36  38  40  42  44  46 


Manufacturers'  ond  Retailers' 

F)^ci«e  Tnxfis 

■..■■■■■■■■!  Ijm 

1932 

•34            '36             38             40 

42 

■44            46 

1932  34  36  38  40  '42  '44  '46  "  "    1932  34  36 

^  Incltidgs  miscaHangous  profits  foxes 
Office  of  the  Secretary  of  tlie  Treasury,  Division  of  Research  and  Statistics 


40  42  44  46 
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Detailed  Analysis  of  Internal  Revenue  Collections!/ 

(In  thousands  of  dollars) 


Type  of  tax 


nscal  years 


I9U5 


X9U6 


Tlrst  U  months 


nseal 
year 
19U6 


nscal 
year 

igi^T 


October 
19^5 


October 
I9U6 


I 


Income  and  profits  taxes: 
Indlridu&l: 

Withheld  by  employers: 

Current  Tax  Payment  Act  of  I9U3  Z/ 

Eeveaue  Act  of  19U2 

Other: 

Current  j/ 

Back 

Total  indlTldoal  Incooe  taxes 

Corporation: 

Income  taxes: 

Current  j/ 

Back 

Ixeess  profits  taxes  (Second  BeTenue  Act  of  19UO, 

as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaaeoua  profits  taxes 

Total  income  and  profits  taxes 


fiDployoent  taxes: 

Social  Security  taxes: 

Old-age  insurance  5/ 

Unemployment  insurance  6/ 

Total  Social  Security  taxes 

Bailroad  retirement  j/ 

Total  employment  taxes 

Miscellaneous  internal  reTenae: 

Capital  stock  tax 

Sstate  tax 

Gift  tax '. . 

Alcoholic  beverage  taxes: 

Distilled  spirits   (imported,    excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits  rectification  tax 

Vines,    cordials,   etc.    (imported,   excise) 

Wines,    cordials,    etc.    (domestic,   excise) 

Brandy  used  for  fortif^'ing  sweet  vines  (repealed 
as  of  July  1,    igUo) 

Dealers  in  distilled  spirits;    rectifiers;   manu- 
facturers of  stills   (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export. 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Tloor  taxes 

Fermented  malt  11 quors 

Brewers;  dealers  in  malt  liquors  (special  taxes). 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  eto 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  convey- 
ance, etc 

Transfers  of  capital  stock  and  similar  interest 
sales 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


10,263,>Hg 
802 

8,567, IH7  y 
202,91*7 


19,03^,313 


U, '♦21, 682 
1*58, 03U 

11,003,520 


15,883,235 


l'»3,798 

180 


11*3,978 


35,061,526 


1,307,931 

186.489 
l,l*9l*,l*20 

28l+,758 


1,779,177 


371,999 


596,137 


1*6,918 


199,691 

1,284,613 

32,5'*9 

2,122 

1*5,269 
51 

8,308 

6 

886 
11,213 

83,3'»3 
638,682 

3,130 


2,309,861* 


^695 

836,058 
7,7'il 

'^9,57't 
1,390 

1 
8 


932,11*5 


33,157 

2l*,852 

7,1*93 
25 


65,52s 


9,857,1*66 
123 

8,1*30,377 
1*16,571 


18, 701*,  536 


3,901,917 

738,032 

7,822,1*88 


12,1*62,1*37 


91,130 

35 


91,165 


31,258,138 


1,237,825 
178.71*5 


1,1*16,570 
281*,  258 


1,700,828 


352,1a 


629,601 


1*7,232 


11*3,080 

1,603,1*97 

1*1,880 

2,59"* 

58,250 


8,061 

81*0 

13,309 

696 

650,821* 

3,106 


2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


1*7,393 

30,369 

9,766 

ll*9 


87,676 


3,836,31*3 
58 

1,788,1*13 
8l*,110 


5,708,925 


1,1?'*,  795 

11*6,1*81 

2,662,1*99 


'*,003,775 


29,333 
10 


29,31*3 


9,71*2,01*3 


1*1*7,996 

18.098 

l*55;o9l* 

73,137 


539.231 


350,617 


191,71*5 


i*,086 


35,381 

518,101 

12,1*97 

1*1*6 

12,935 


1*,712 
5 

283 

3,898 

393 

21*7,768 

1,832 


838,251 


13,071 

2l* 

166 

377,985 

2,51*3 

17,631* 

1,027 


1*12,1*52 


12,71*7 

7,81*1* 

2,976 

65 


23,633 


3,288,21*1 


2U5 
175 


1,71*2,892 
139,673 


5,170,981* 


l,l'*i»,53l 
112,925 

1,855,037 


3,112,1*92 


22,1*69 
10 


22,1*79 


8,305,955 


1*77,621 
16.329 


1*93,950 
88,1*68 


582,1*18 


575 


227,986 


3,70U 


1*9,1*58 

608,91*7 

18,157 

1,313 

23,769 


5,906 

1 

268 
'♦,931 

210 

237,359 

2,21*0 


952,560 


''■'II 


399,130 
2,338 

ll*,0l*0 

161* 


1*32,271* 


17,367 

8,219 

3,29'* 
587 


29,1*67 


1,091*,  1*1*2 

1* 

271,1*12 
22,933 


1,388,792 


191,223 

2U,ll*6 
1*20,811 


636,181 


5,975 
3 


5,978 


2,030,951 


96,706 
3.595 


100,301 
1,969 


102,270 


30,015 


1*3,591 


800 


10,351 

161,321* 

i*,oi*6 

197 

i*,3io 


226 

« 

79 

1,211 

89 

60,875 

90 


21*2,799 


i*,oU7 

7 

1 

109,693 

681 

i*,926 

228 


119,581* 


3,9i»3 

1,907 

871 

63 


6,781* 


1,062,1*78 

2 

196,1*98 
37,168 


1,296,11*5 


219,371 
12,359 

31*3,676 


575,1*06 


1*,136 


1*,136 


1,875,687 


122,1*33 
2,961 

125,391* 
3,11*0 


128,531* 


1*8 


55,029 


1,581* 


li*,256 

l6i*,270 

5,1*35 

328 

6,860 


271* 

* 

73 

1,389 

(-109) 

58,1*1*2 

110 


251,328 


5,139 
8 

(-39) 

iii*,723 

686 

3,928 

ill* 


i2i*,56o 


i*,259 

2,627 
899 
307 


8,093 


(Contioued  on  following  page) 
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Detailed  Analysis  of  Internal  Ftevenue  Collections!/-   ((Continued) 

(In  thousands  of  dollars) 


Treasury  Bulletin 


l\ 


"fype  of  tax 


Miscellaneous  internal  revemie  (continued): 

Manufacturers'  and  retailers'  excise  taxes; 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Autanobile  trucks  and  buses 

Other  antomobllss  and  motoroyeles. 

Parts  and  accessories  for  autonoblles 

Xlsctrlcal  energy 

Electric,   gas,   and  oil  e^pllancas 

Electric  light  bulbs  and  tubes , 

Electric  signs  (repealed  as  of  ll/l/l(-2) 

Badie  sets,  phonographs,  eosiponsntst   etc 

Phonograph  records 

Musical  instrument  s 

Mechanical  refrigerators,  air-condltionars,  etc.. 

Hatche  s 

Floor  taxes  on  matches 

Business  and  store  machines 

IHirs  -  retailers'  excise 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effsctire  U/1/U4).. 
Luggage  -  manofacturers'  excise  (suspended  as  of 

U/l/UH) 

Optical  equlpnent  (repealed  as  of  ll/l/Us) 

Fhotographlo  apparatus 

Bubber  articles  (repealed  as  of  II/I/U2) 

Sporting  goods 

Toilet  preparations  -  retailers'   sxoiss 

Washing  nashlnes  (repealed  as  of  ll/l/Ua) 

Tirearma,    shells  and  cartridges 

Pistols  and  revolrers 

Repealed  taxes  not  listed  aboT* 

Total  manofacturers'   and  retailers'  exBlss  taxes 


Miscellaneous  taxes! 

Bituminous  Coal  tet  of  1937  (e:?)lred  S/Zj/h^) . . . 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable,   leased 

wires,   etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,  berths 

Transportation  of  property  (effective  12/1/U2).. 
Use  of  motor  vehicles  (repealed  as  of  6/3O/U6).. 

Vae  of  boats  (repealed  as  of  6/30/U6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

AdmlBsions  to  cabarets,  roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,   Including  special  taxes 

narcotics,    including  maribuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,   including  repealed  taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury 
Statement) 


Fiscal  years 

First  >*  months 

October 

October 

Fiscal 

Fiscal 

13"^ 

19U6 

year 

191*6 

year 
191*7 

191*5 

191*6 

92.865 

7i*,602 

32,811 

28,095 

7,001 

6,01*0 

'«)5.563 

1*05,695 

15U,369 

155.731 

1*3.813 

39.237 

75.257 

118,072 

28,61*6 

57,1*27 

8.031 

15.593 

• 

19 

37 

* 

37 

- 

20,81*7 

37,11*1* 

15,771 

15,701* 

3.517 

5.068 

2.558 

25.893 

2,707 

51,010 

5i*U 

15,1*61* 

M9,W> 

68,871 

23,155 

28,520 

6.198 

8,750 

5,Ui*l» 

57,001* 

59.112 

19,673 

20,535 

7,116 

12, 060 

25. '+92 

5,21*2 

18,1*39 

1.61*6 

5,21*6 

11,035 

17.781 

6,285 

6,U98 

3,395 

i;26U 

55 

56 

17 

,  13 

(-91) 

1 

l*.753 

13.385 

1.358 

16, 821 

U39 

i*,996 

2.015 

3.902 

729 

2,023 

2,561* 

221 

522 

927 

2,839 

U59 

157 

791 

1.637 
9.3i^ 

9.229 

1,066 

10,671* 

21*2 

2,826 

10.21*7 

3,518 

2,581* 

733 

1^061 

•■ 

- 

— 

— 

- 

10,120 

15.792 

U,322 

7,688 

1,205 

1,582 

79.U18 

91.706 

17,981 

22,093 

8,091 

10,01*1 

igi*,2ao 

223.?1*2 
81,1*23 

59,569 

71,300 

16,361 

19,097 

73.^1 

23,811 

27,839 

6,80U 

7,280 

6 

15 

7 

6 

- 

6 

73 

18 

U 

6 

2 

• 

19.288 

21,181* 

6,177 

11,601* 

(-1.293) 

2,981 

228 

125 

2U 

5 

• 

1 

4,21*8 

7.878 

2,011 

5.359 

F5 

1,1*1*5 

86,615 

95.57i» 

27,676 

29,736 

7.676 

7.651 

1 

1 

- 

- 

- 

3.132 

5.232 

1,398 

3,008 

,  507, 

737 

5 

51 

• 

71 

(-58U) 

^f 

35 
1,206.616 

73.29^ 

25 
1,1*11*, 717 

3 

19 

1 

16 

1*38,829 

595.371 

3 

122.295 

163,161 

• 

3>* 

15 

2 

56.732 

20,560 

21.292 

1*.087 

5,006 

208,018 

23U,393 
11*5.689 

76,51*6 

90,935 

21*.  21*6 

26,777 

133.569 

1*8,235 

58,1*30 

16,751* 

'IM 

16,286 

llt,82U 

5,213 

5.325 

1,1*15 

231*.  182 

226,790 

81*,  288 

96,31*1 

2l*,018 

27,882 

221,088 

220,121 

76,1*35 
111*,  791* 

88,915 

22,519 

25,732 

128,701 

115.960 

256 

89^ 

2U 

336 

182 

17U 

2 

1 

7.311 

7.857 

2,555 

2,707 

f71 

7W 

300.589 

31*3.191 

115,1*51 

lU2,86l 

35,696 

1*2,21*0 

56.877 
li*,l60 

72.077 

23,150 

2U,082 

6,691* 

6.357 

18.899 

5,1(01* 

7,1*75 

1.172 

1,676 

1*,160 

U.Oll 

3,036 

3,1*18 

221 

190 

19,100 

17.092 

12,707 

15.991* 

611* 

915 

58 

1*1* 

31* 

2,28U 

(-3) 

1 

5.503 

U,932 

1,971 

388 

365 

756 

691* 

21*9 

291* 

57 

26 

6,208 

6,268 

1,871* 

l*,2l6 

585 

1.788 

16 

6 

3 

u 

• 

1 

180 

1,1*30,U28 

6,959.631* 

1*3,800,338 

171 
1.1*89.925 
7.712.953 

2 

10 

1 

1 

592,699 
2,852,312 

56it,866 
2,806,801* 

11)0,039 
705.907 

2.839.127 

158,803 

762,606 

1*0.671,919 

13,133,585 

u, 695.177 

2,766,827 

+101,661* 

1*3,902,002 

-361.585 
1*0,310,333 

-571,1*11 

-U28,139 

-U98,887 
2,31*0,21*0 

-536.355 

12,562,171* 

11,267,038 

2,230,U73 

Source:  (l)  Total  receipts  from  internal  revenue:  Ifelly  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Heporte  of  col- 
lections made  by  collectors  of  Internal  revenue. 

»       Less  than  $500. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,    etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  191*3  as  shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Hevenue;    receipts  under  this  act 
as  shown  in  Dally  Treasury  Statenents  consist  of  withholding 
taxes  deposited  in  Government  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue . 


u 


y 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  individual  income  tax  collections  for  the  fiscal  year  191*5 
include  payments  on  unforglven  portion  of  191*2  tax.  due  March  15. 
191*5.  of  $308,605  thousand  for  the  period,  January  1,  191*5  through 
April  30,  191*5. 

Hepresents  collections  under  the  Federal  Insurance  Contributions  Act. 
Hepresents  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937- 
Tax  imposed  upon   the  manufacture  and  sale  of,  and  the  occupational 
tax  on,  mixed  flour  repealed  as  of  Hovenber  1,  191*2. 


January  t947 


11 
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Gold  Assets  and  Liabilities  of  the  Treasurir 

(In  nllllons  of  dollars) 


Treasury  Bulletin 


ll> 


Snd  of  calandar 
7«ar  or  aonth 


1936 

1937 

1938 

1939 

191*0 

19U1 

191*2 

I9i»3 

l$kk 

19^5 

19lt5-BoTeiBter. . . 
Caceober.. . 

191*6- Janoary.... 
labruaijr... 

March 

i^rll 

H»y 

Jona 

July 

Angait 

Saptenbar . . 

Oetobar. .. . 
BaTember  p. 


Sold  assets 


11.257.6 
12.760.0 
lU.511.2 
I7.6U3.U 
21.991*.  5 

22.736.1 
22.726.3 

21.937.8 

20.618.8 
20,061*.9 

20,029.7 
20,061».9 
20,156.0 
20,232.2 
30,256.1 

20,250.9 
20,21*1.9 
20,269.9 

20,266.7 
aD ,280.0 
20,305.3 

20,1)01.9 
20,1*70.8 


Source:     Sally  Treasury  Stataaent  and  Olrculatlen  Stataoent  of  ttaited  States 

Mosey, 
p       Preliminary. 
1/     ComprlseB  (l)  gold  certificate*  held  by  the  public  and  In  federal 

Beeerre  Banks;  and  (2)  gold  certificate  credits  in  (a)   the  Oold  Cer- 


Uablllties 


Oold  certif- 
icates 1/ 


8.959.6 

9.212-3 

11.872.8 

15.278-6 

19.823. U 

20.561*.  8 
20.611.9 
19.821.0 
18.1*97.1* 

I7.9ii*.l 

17,921.0 
iT.gii*.! 

ig,03i*-o 
18,099.7 
18,125-7 
lg,lU7.2 
l«,lU2.5 

18,153.3 
18,155-6 
1«,1U7.U 
18,ll*l*.8 

18,278.1 
18,359.1 


Oold  reserre 
against  0.  S. 
notes,    etc.   2/ 


156.0 
156.0 
156-0 
156.0 
156-0 

156.0 
156.0 
I56-O 
156.0 
156.0 

156.0 
156-0 

156.0 
156-0 
I56.C 

156.0 
156.0 
156-0 

156.0 
156.0 
156.0 

156.0 
156.0 


Izchang^ 

Stabllltatioa 

rund  2/ 


1.800.0 
1.800.0 
1.800.0 
1,800.0 
1.80O.O 

1.800.0 
1.800.0 
1,800.0 
1,800.0 
1.800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


Oold  In 
Oeaeral  fond 


31*1-9 
1.591.6 
682.1* 
1*08.9 
213.2 

215-3 
158.1* 
160.7 
165.  u 

19H-8 

152.6 
19U-8 

165.9 
176-5 
17U-U 

1U7.7 
1U3.2 

160.6 


155. 
176. 

201*. 


.1 

-5 

.5 
167.8 
155.1 


tifioate  fund  -  Board  of  Ooverners,  federal  Reserre  System, 
and  (b)  the  Redeoption  fund  -  federal  Beserre  notes. 

2/  Seserre  against  United  States  notes  and  Treasury  notes  of  I89O. 

2/     Izeludes  gold  in  active  portion  of  SxBhaage  Stabilisation  fund. 


Monetary  Stocks  of  Gold  and  Silver 

(IQ  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1937 

1938 

1939 

i9*»o 

191*1 

191*2 -'.. 

I9i*3 

191*1* 

19'*5 

191*6 

19l*5-Rovember. . . 
December. .. 

19l*6-Januaiy 

february 

March 

^ril 

•toy 

June 

July 

August 

September. . 
October. .. . 
BoTeober  p. 


Source:      Daily  Treasuiy  Statement  and  Circulation  Statesient  of 
Onited  States  Money. 
p      Preliminary. 


Oold 

($35  par 

fine  ounce) 

Sliver 
($1.29+  per 
fine  ounce) 

12.3I8-3 
12,963-0 
16,110-1 

19.963-1 
22. 621*. 2 

2,51*2-1 

3,066. U 

3.605.2 
3.939-6 
i*.lii8.7 

22.736-7 

22.387-5 
21.173-1 
20.213.0 
20,269.9 

U,306.3 
I*.  298 -5 
3.9'»7-9 
3.685-8 
3.508.l» 

20,029-7 

20,o6i*.9 

3.552-2 

3,512.8 

20,156.0 

20,232.2 
20,256.1 

3,508.3 
3,508-3 
3,508-U 

20,250.9 
20,21*1.9 
20,269.9 

3,508-5 
3,508.7 
3.508.1* 

20,266.7 
20,280.0 
20,305-3 

3,506.7 
3,508.7 
3,508.7 

20,1*01.9 

20,1*70-2 

3,99U.U 
3,595-t 

Eatlo  of 

silver   to  gold 

and  silver  In 

monetary  stocks 


17-2 
19.1 
18-3 
16-5 

15-5 

15-9 
16.1 
15.7 
IS-U 
li*-( 

15.1 
ii*-9 

1U.8 
1U.8 
1U.8 

ih.8 
1U.8 
IU.8 

IU.8 
1»*.7 
1U.7 
15.0 
1U.9 
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Components  of  Sliver  Monetary  Stock 

(la  Bllllona  of  dollar*) 


hd  of  ealoBdjf 
year  or  aonth 


SllTor  held  In  Traaniiy 


Saenrlnc  allvar 
oartlfloatat  1/ 


ailrar  talllon 


BllTer  dollara 


la  Oaaaral  lyiad 


Snbsldlarr 


Btilllan  for 
raeelaaxa  2/ 


Bollloa 
at  oo«t 


•llvar  Mtalda 
Iraaaarr 


BllTar 
dollara  1/ 


Sabaldlary 
oola  1/ 


fotal  illTar 
at  »1.29 
par  oonea 


1937 

1938 

1939 

igw 

igUi 

19lf2 

19IW 

19^ 

19l«5-BoTaaber... 
Daoaobar.. . 

19>l6-JaiiaaZ7 

faliruaiy. .. 
Maroh 

April 

Nay 

Jma 

Joly 

Aaguat 

Saptaa^ar.. 

Ooto'bar.... 
loTaobar  p. 


938. « 

1.137-6 
1,398.3 
1.398.1 

1.H76.I 
1.516.2 
i,;20.o 

1.520.1 

1.703.9 

1,671.6 
1,703.9 

1,771.7 

1,818.5 
1,850.8 

1,909.0 
1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 


5.»» 
3.5 
5.3 
2.3 

3.5 

ll'.l 
12.5 

10.2 

11.7 
10.2 

I3.H 
17.0 
17.7 
17.0 
15.2 
13.3 

^^•? 
13.4 

Ifl.S 

10.9 
8.9 


.2 


19.1 
.1 

.2 

.1 

.1 
.3 

.1 

.6 
.6 
.6 
.6 
.7 
.2 
.1 


)»28, 
535 
616, 
657 


662.3 
628.2 

185.6 

212.9 
I85.6 

157.7 

139.^ 

127.1 

105.7 
10U.5 
102.3 
101.1 

99.1 
97.9 

96. H 
96.7 


'»3.'» 

Ka.i 
52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

135  .H 
137.5 
138.2 
138.7 
139.H 

ii»o.3 
lUl.8 

1H2.7 
llA.l 
1U5.7 
1U7.0 

ll»8.0 
IW.7 


366.9 
372.8 

422. >» 

'•93.5 

5S:? 

8l«0.5 
8i«6.7 
81*8.6 
8>t8.9 

850.1 

852.3 
8i5!6 

871.3 
875.5 

881.8 

889.0 
890.9 


2.806.5 

3.3W.8 
3.790.2 

■i,  060.0 

4,2)|1(.8 
1».317.6 
U.207.3 
3,870.6 
3.512.8 

3,552-2 
3,512.8 

3,508.3 
3,908.? 
3,508.^ 

3,508.5 
3.5O8.7 
3,508-U 

3,508.7 
5,908.7 
3,508.7 

3,59'*.>» 
3,595.'* 


Ssuree:     Bally  Traaauiy  Stataoaat  and  Clrenlation  Statiaaat  of  tfeiltad 
Stata*  Honay. 
p      PrallBinax7. 
*       Laas  than  $50  thanaaad. 
1/    Talnad  at  tl.29  par  ounoa. 


2/    Taluad  at  $1.38  par  omea. 

2/    Talaad  at  $1.38  par  ouioa  or  at  11.29  par  eonsa  aoeerdlag  ta 
whethar  tha  Irallioa  la  hald  for  raoalaaffa  of  aabaldlarr  ailrar 
aalaa  or  for  raealnaga  of  ataadard  allvar  dollara. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices i/ 


(In  DailloB*  of  o-aicaa  or  dollara) 


Calandar  yaar 
or  Donth 


SilTor 

prodOBttOB 

in 
Thltad 
Statea 


Ooncaa 


Sllrar  aequlrad  by  alata  and  aaaay  offloaa 


lavly  ainad  doaeatlo 
allTer  2/ 


Ovinoea 


Collara 


Vatlanalixad 
ellrar  i/ 


Onncaa 


Dollara 


foraigja  ailTer  U/ 


Ouneae 


Dollara 


total 


Ouncea 


Dollara 


1936 

1937 

1938 

1939 

I9I1O 

1941 

1942 

19>»3 

19W» 

19U5 

19'»5-Oetobar... 
BoTeober  . 
Deeambar. . 

19'*6-JaBQai7... 
robmaiy . . 
Maroh 

i*rll 

>tay 

Jnna 

July 

iagaat .... 
Saptanbar. 
Octobar. . - 


71.1 
55-9 
UO.S 
35-7 
29.3 

2.8 

2.7 

2.0 

2.2 

1.5 

.5 


1.1 

1.1* 
2.6 

3.0 

2.9 


61.1 

70.6 
61.6 
60.7 
68.3 

70.5 

47.9 

5.5 


'»7.3 
5U.6 

i«o.l 
U8.5 

50.1 

34.0 

3.9 

• 

.6 


.2 


271-9 
2lti.5 

355.'* 

282.8 
139.8 

72.6 

11..  3 


150.3 

108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


.8 


333.  >» 

312.2 
417.1 

31*3 -3 

206.0 

IU3.I 
62.1 

5.5 

• 

•9 


.4 

.1* 


197.8 
163.3 
199.1 
160.6 
99. U 

77.2 

4o.o 

3.9 


Sonroa:     *""'"«i   tigar«t  ooae  from  tha  Buraam  of  tha  Hint;   monthly  fiitnraa 
on  n.   S.   allver  prodoetion  cone  froa  ralaaaaa  of  the  ioeriaaa 
Bureau  of  Metal  Statlatie*  and  will  not  agra*  with  the  annual 

*       Leaa  than  30,000  onseea  or  $50  thoaaand. 

1/    Tot  Information  on  ellTcr  produstion  In  jther  eeuatrlea  frea  1933 

through  igltO  or  I9IH,   aea  "Treaanry  Bulletin'  for  Anguat  191*3, 

pa«o  7'+. 
2/    Aoqulrad  at  64.64  eanta  par  fiaa  eoaaa  aatll  i^ril  9,  1935t  at 


71.11  oenta  per  fine  oTinoe  frea  that  data  until  April  23,  1935<   >^* 

77.57  oenta  par  fine  annoe  frea  April  23,  1935  to  Dsoeiribar  3I,  1937: 

at  61*. 64  oenta  per  fla*  onnoe  frao  Deoaobar  31,   1937  to  July  1     1939t 

at  71.11  eenta  per  fine  eunoa  froa  July  1,   1939  to  July  2,   19>*b)   and 

at  90.5  eanta  per  fine  otmoo  alnoa  July  2,  191*6. 

Acquired  at  50.01  oenta  per  fine  ounce,     becutire  ProolaaatloB  of 

Auguat  9,   193I*,   repealed  kpril  28,  1938. 

Acquired  at  Tsrleua  prieae  aTeraeiag  ajipxoxiaately  51  oanta  per 

ounce. 


» 


80 


Treasury  Bulletin 


Seigniorage  on  Sliver 

(Oumolatlve  tram  Jaimaiy  1,  1935  -  ^"^  Blllloat  of  dollari) 


■no.  of  eoltndar 
jaar  or  aontfa 


Seignior ago 

on  coins 

(sllTer  end 

miner) 


Soorcea  of  sel^ilorsf*  on  dlTer  liallloB  rorolued  1/ 


Hlae.  illTer 
(iBcl.  allTer 

talllon  h*ld 
Juna  Ik.  1934) 


■evly-olnad 
BllTer  (Proe. 
Doc.  a.   1933) 


Iewl7-mlncd 

sllTor  (Act 

Jttljr  6,  1939) 


SllTor  Pur- 

duae  Act 

of  Jona  19, 

193^ 


■atlonallied 

allTsr 

(?roo.   of 

to«.  9.   193"*) 


Total 

•elgnlora^ 

on  allrer 

reralned 


Potantlal 
aelgnlora^  en 
allTer  Inllion 

at  eoat  In 
Oeneral  Aind  g/ 


1935 

1936 

1937 

1938 

1939 

I9J1O , 

I9>n 

19U2 

ism.-... 

19H5 

19^3-5oT«nbar. , 
Decanber. . 

19'^JaBiiarjr. . . 
Tebruarjr. , 
March 

April 

May 

Jnaa 

July , 

Au^tt. ... 
Saptaakar, 

Octobar. . , 
NoTambor. . 


18. 5 
H6.1 

69.5 

91.7 

122.2 


182.1 
*5.7 
299.6 
362.3 
•29.5 


U2U.3 
1*29.5 


U32.1* 
U36.O 
U38.2 


1A1.3 

kk6.i 
»t53.l 


"^7.8 
'»70.T 


'»76.7 
U8I.6 


H8.7 

k».7 
J«.7 
5«.7 


•w.7 
Ml-7 


'H.7 
»«.7 


"W.7 
lw.7 
^.7 


"••.7 
M.7 
lW.7 


k*.1 
M.7 
W.7 


M.7 
'W.7 


16.8 
36.0 

58.0 

7H.9 
«7.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 


«7.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 

87.6 
•7.6 


87.6 
87.6 


)».2 

25-7 


1I8.3 

63.6 


69.5 
65.5 


69.7 
65.8 

65.8 


6;. 8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 


226.2 
302.7 
366.7 
H57.7 
530.7 
562.7 


580. H 

58H.3 
5*|.3 
5*.3 
701.6 


680.9 
701.6 


iVk.i 
77'*.  3 
795.0 


832.1 
832.1 
832.1 


832.1 
832.1 

832.1 


832.1 
832.1 


3>»-7 

^■^ 
3^-7 
^.7 
3H.7 


3H.7 
3|f.7 

^^^ 
3*7 


3U.7 
3>«.7 


3H.7 
3'».7 
3'».7 


3>».7 


3'*.7 
3'».7 
3>».7 


3>».7 
3'*.  7 


J26.2 
*22.1 
5O8.I 
616.0 
705.6 

759.'« 


799.7 

818. 1 
820.6 
820.7 
938.1 


93«.l 


981.3 
1,011.1 
1,031.8 


1,068.9 
i,o6«.9 
1,069.0 


1,069.0 
1,069.0 
1,069.0 


1,069.0 
1,069.0 


27^.9 

ill:! 

758.8 

950.6 

1.055-8 


i,o«9.« 

1.0>I8.2 
967.3 
717.3 

333.2 


377.6 
333.2 


279.2 

2»t6.7 

22H.7 


186. 9 
I8U.9 
I8O.9 


178.8 

175.3 
173.0 


170.2 

170.6 


Source:  Dally  Traaatiry  Stataaent. 

1/  Theaa  Itaaa  rapreaaat  the  difference  between  the  eeat  value  and 
the  aonatary  ralue  of  silrer  bullion  reralued  aad  keld  te  aeeure 


allyer  eertlficatea. 

2/  The  flcvrea  In  thla  coluas  are  net  ceaulatlTe;  aa  the  aaovat  of 

bullion  held  ehaagea,  the  potential  aai(nlera«a  thareea  ehaa<aa. 
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Money  In  Circulation 

(In  Blllloni  of  dollar*) 


Ind  of  fiscal 
7*ar  or  aonth 


Total 

■on«r  Id 

clrculatlOD 


fufT  Bonoy 


Total 
p«{>er  Bon*7 


Odd 
certlf- 
Icato* 


2/ 


SllTor 

cortlf- 
icatos 


Treasury 

notes 

of  1890 

2/ 


United 
States 
notes 


Federal 

Beserre 

notes 


federal 
Seserre 

Sank 
notes  2/ 


■atlonal 

bank 
notes  j/ 


1937 

193« 

1939 

19UO 

19U1 

19U2 

191*3 

19JA 

19^5 

I9W 

ig^-Hoveaber... 
Seoeabar. . . 

19'*6-Janttary. . . . 
February. . . 
Marsh 

Jfirll 

May 

Jua* 

July 

August 

Septeaber.. 

October.... 
HoTeober  p. 


L 


6,U6i 
7.01*7 
7,81*8 
9.612 

12.^3 
17.ICI 

22,501* 
26.71*6 
28,21*9 

28,211 
28,515 

27.917 
27.95"* 

27.879 

27.885 

28,120 
28,2U5 

28,2^4 
28,1M8 
28,507 

28,600 

28,855 


5,921* 
5. 931* 

6,U8£ 
7,21*8 
8,932 

11,600 
16,1*92 
21,1*38 
25.5l*l 
26,91*9 

26,91*8 

27,21*0 

26.657 
26,691 
26,609 

26.605 

26,829 

26,91*5 
26,91*3 

27.129 

27.175 

27,255 

27,502 


88 
78 
72 

67 
63 

59 

57 

51* 

52 

50 

51 
51 

51 
51 
51 

51 
50 
50 

50 
50 
50 

50 
1.9 


1,078 
1,230 

1,1*51* 

1,582 
l,7lU 

1.751* 

1.61*9 

1,588 

1,651 

2,025 

1,827 
1,872 

1,827 
1,861* 

1.916 
1.978 

2,018 

2,025 
1.996 

2,002 

2,009 

1.987 

2,005 


281 

262 
266 

21*8 
300 

317 
322 
322 
323 
317 

316 
316 

307 
307 
306 

303 
317 
317 

31"* 
317 
315 

sx"* 

318 


i*.i69 
U.lll* 
U,l*8l* 
5.16? 
6,68tt 

9.310 
13.7'*7 
18.750 
22,867 
23.973 

21*.  136 
2"*,  388 

23.867 

23.868 

23.71*1 

23.685 
23,861 
23.973 

2l*,010 
21*.  192 
2l*,237 

*,3>»7 
2'*.577 


38 
30 
26 

22 
20 

19 
581* 
597 
527 
U6U 

1*9? 
1*9!* 

1*87 
1*81* 
1*79 

'*73 
1(68 
1*61* 

1*58 
1*51* 
1*51 

1*1*1* 
1*1*0 


269 
217 
186 

165 

150 

139 
132 
126 

120 
UU 

118 
117 

117 
116 
116 


11-5 

IIU 

111* 

113 
113 

112 


111 
111 


Ind  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19lt5-HeTe«ber. . . 
Doceaber. . . 

191*6- January. . . . 
February. . . 
March 

iprll 

May .... 

June 

July 

August 

September.. 

October. ... 
NoTember  p. 


Coin 


Total  cola 


523 
527 
558 
599 

680 

783 

929 

1,066 

1.205 

1,300 

1,263 
1.27i» 

1,261 

1.261* 

1.269 

1.280 
1.291 
1.300 

1.311 
1.319 
1.332 

1,31*9 

1,353 


Standard 
sllrer  dollars 


38 

1*6 
53 

66 

81* 
103 
125 
11*0 

133 
136 

136 
136 

137 

138 

140 
ll*2 

li*U 

11*5 
ii*6 


Source!   (1)  Circulation  Stataaent  of  IJnlted  States  Money;  and  (2)  iLnaual 
Report  of  the  Secretary  of  the  Treaeury  for  191*5,  pa«es  67l*-677. 

p   Prellalnary. 

r   BsTlsed. 

1/  Ixeludes  (1)  Boney  held  by  the  Treasury,  (2)  Bonsy  held  by  or  for 
the  account  of  the  Feder^  Reserre  Banks  and  their  agents,  and 
(3)  coin  estlaated  to  be  held  outside  the  continental  Halts  of 


Subsidiary 
silver 


31*1 
31*2 
361 
381* 
%3 

501* 
610 
700 
788 
8l*3 

825 
832 

819 
820 

82U 

830 

s; 

81*9 

853 
862 

872 

877 


Minor  coin 


11*1* 
11*6 
155 
169 
191* 

213 
236 
263 
292 
317 

305 
307 

306 
307 
309 

312 

315 

317 

320 
323 

325 

328 
330 


(toney  in 
circulation 
per  0^1  ta 
(In  dollars) 


$1*9.88 
1*9.62 
53-72 
59-1*7 
72.16 

91.88 
127.61* 
162.96 
191.57 
200.31* 

201.06 
203.29 

198.68 
198.33 

198.16 

198.08 
199.61 
200.3!* 

200.23 
201.1*2 
201.69 

202.22 
203.89 


the  United  States.  Includes  paper  currency  held  outside  the 

continental  Halts  of  the  United  States. 
2/  Cold  certificates  and  Treasury  notes  of  I890  In  circulation  are 

being  oanceled  and  retired  upon  receipt  by  the  Treasury. 
^  Federal  Reserre  Bank  notes  and  National  bank  notes  are  coTered 

by  deposits  of  lawful  aoney  and  are  in  process  of  retireaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


Thl8  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  ot  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  in 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  clalos  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  in  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  1914-5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19^5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  1942-19^5.  ' 

"Treasury  Bulletins",  March  19^2  and  earlier  for 
details  covering  years  back  to  January  2,  1935. 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  Onlted  States) 


Calendar  year 
or  month 


Het  capital 
movement 


1935  (Jan.  8.  1935-Jan.  1,  1936). 

1936  (Jan.  2.  1936-Dec.  30.  1936). 

1937  (Dec.  31,  1936- Dec.  29,  1937). 

1938  (Dec.  30.  1937- Dec.  28,  I938). 

1939  (Dec.  29,  1938- Jan.  3,  1940). 

19'W  (Jan.     U,   igltO-DBO.  31,  I9IIO). 

igiti 

I9U2 

19'»3 

igirt 

1945 

I9W  (Jan.     1,   1946-Aag.   31,   I9W). 

JotalCJan.     2,   1935-Aag.  3I,   I9U6). 

igUS-iagust 

September 

October 

Hovember 

December 

I9U6- January 

Febniax7 

March 

April 

May 

June 

July 

Aagast 


l.Ul«),6g6 

1.226,722 

833.715 

1*12. 95b 

1.198.735 


695,080 
-1^3,823 

626,121 

1,286,893 

U6i,35U 

1,074,375 

-476,545 


8,326,269 


56,350 
116,732 

71,193 

-132,120 

4,837 

20,049 
-47,726 
-44,334 

-56,412 
-268,552 

-86,800 

157,952 
-150,722 


Short-term 
banking  funds 


992.829 
428,142 

287.394 
328,968 
.135.483 


841,628 
-243,522 

583,373 
1,168,058 

148,594 

1,216,303 

-322,591 


6,564,659 


81,132 
125,994 

146,467 

-157,226 

-9,691 

76,683 
-62,276 

-28,782 

-47,033 
-284,907 

-62,939 

245,779 
-159,116 


Analysis  of  net  cepital  movement  in: 


Brokerage 
balances 


6.039 
6,811 

34.687 
34 

32.990 


20,358 

3,513 
13,372 

8,529 
17,794 

2,703 


146,781 


2,064 
5,469 

-227 
4,636 
5,075 

-8,932 

-i.ao 

5.956 

1.793 
-7'*2 
446 

-444 
5,836 


Transactions 
in  domestic 
securities 


316,660 

600.693 

244.626 

57.196 

-85,427 


-245,062 
-261,955 

46,599 

27,767 

210,735 

-113,105 

-306,569 


492,158 


-11,570 
-13,202 

-23.368 

-15.985 

19,659 

-172,787 

46,447 

-27,330 

-14,326 

-11,009 

-4,719 

-108,858 
-13,987 


Transactions 
in  foreign 
securities 


125.158 
191.076 
267. 008 
26.758 
115.689 


78,156 
51,703 

-7,364 

77,696 

93,496 

-46,617 

149,912 


1,122,671 


-15,276 
-1,529 

-51.679 

36.455 

-10,206 

125,085 

-30,687 

5,822 

3,154 

28, 106 

-19,588 

21,475 
16,545 


Sk- 
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Table  2.-  Short-Term  Claims 
by  Banks  and 


on  and  Liabilities  to  Foreigners  as  Reported 
Bankers  in  the  United  States 


11 


Ind  of  calendar 
year  or  nonth 


(Potltion  at  end  of  period  In  thoueande  of  dollBre) 


1935    (Dec.  31.  1935)- 

193b  (Dec.    30.    1936)- 

1937  (Dec.   29.    1937). 

1938  (Dec.   28.    1938). 

1939  (Jan.      3.    IS^W). 

19'»0     (Dec    31,    I9U0). 

191*1 

19U2 

ig"*? 

191W 

19^5 

igUj-Augast 

September 

October 

Bovember 

December 

19U6-Jaimary 

?ebruaiy 

March 

April 

May 

June 

July 

August 


Short -tern  claims 


Total 


651*,  990 

626. 0U2 
5O8.7O2 

383.978 
367.786 
2i<6.673 
257.929 
329.691* 
392. 766 

306,1*60 
270,226 

259,952 
331,320 
392,766 

1*06,286 
1*06,801 

1*31,930 
1*31*,  270 
1*90,703 

511,021* 

561,1*16 
580,150 


Payable 

In 

fo.elgn 

currencies 


128.951 
11*0,911 
152.1*37 
150,01*1* 
66.71*5 

1*7. '♦77 
1*7,068 
30.916 
3'*.  387 
51*.  603 
1*7.1*89 

50,727 
39,772 
1*2, 606 
1*3,596 
1*7,489 

50,124 
1*9,218 
53,333 
62,072 
57,?6i* 
58,1*60 

108,706 
108,093 


Payable  In  dollars 


Loans   to 

foreign 

banks 


161,263 

96,726 

116.917 

165.521 

173.238 

115.118 
118. 633 
72.01*8 
86.378 
105.1*21 
100.267 

93,815 

95,71*2 
90,1*37 
100,267 

108,396 

102,268 
112,076 

101,531 
217,396 
228,236 

236,539 

231,855 


other 


1*88.365 
1*31*.  977 
385.636 
310.1*77 
268. 719 

221,383 
202.085 
IU3. 70? 
137. 161* 
169.670 
2U5.010 

135,515 
136,639 
121, 6oi* 
197,287 

21*5,010 

21*7,766 
255,315 
266,521 

270,667 

2l5,3'+3 
221*,  328 

216,171 

21*0,202 


Short-term  liabilities 


Total 


1.301.11*2 
1,623.317 
1.893.087 
2.203,185 
3.221.328 

3.938.232 
3.678,518 

i*.  205, 389 
5.37'*.903 
5.596.775 
6.883.068 

6,660,933 
6,780,693 

6,952,1*86 

6,861,1*28 

6,883,068 

6,993,209 
6,931,1*1*8 
6,927,795 

6,883,102 

6,6511,628 
6,612,010 

6,908,181 

6,767,799 


Payable   In  dollars 


Deposits 

of 

foreigners 


1.156.1*96 
1.1*56.835 
1.600.507 

1.985.025 
3,025.189 

3,786.182 

3.352.223 

k,  I3U.'  Ul2 
1*.  356.501 

i*.9U6,62i* 
1*,  863, 683 

l*,89l*,102 

l*.  997, 303 
■♦,938,255 
U,9i*6,62l* 

,027,036 

,96i*,752 

"♦,959,697 

1*, 927, 985 
1*, 760,1*88 
i*,762,835 

5,01*0,21*9 

4,9'»9,7i*5 


I 


other 


1*6.795 

66.U78 

209,597 

111*.  791 

135,311 

121.001 

306,618 

668.168 

1.222.580 

1.218,633 

1.910.898 

1,777,061* 
l,86i*,8li* 

1,930,561* 
1,895,283 
1,910,898 

l,9l*l*,872 

i,9'*3,27'^ 
l,9'*3,576 

1,926,596 
1,863,228 
1,820,061 

1,81*2,517 
1,790,877 


Payable 

In 

foreign 

currencies 


97.851 
99. 95"* 
82.983 
103.369 
60,828 

3I.0U9 
19.677 

13.893 
17.911 

21.61*1 

25.51*6 

20,186 
21,777 
2i*,6l9 

27,890 

25,5"^6 
21,301 

23,U22 
24,522 

28,521 
30,912 
29,111* 

25,1*15 

27,177 


let 

short-term 
liabil- 
ities 


522.563 

950.703 

1.238.097 

1.577.11*3 
2.712.626 

5.55'»,25i* 
3.310.732 
3.958.716 
5. 116. 971* 
5,267.081 
6.1*90.302 

6,354,'*73 
6,510,1*67 

6,692,531* 
6,530,108 
6,490,302 

6,586,923 
6,521*, 647 
6,495,865 

6,1*1*8,832 
6,163,925 
6,100,986 

6,3W,765 
6,187,61*9 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars; 


negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (Jan.      2.   1935-Jan.     1,   1936)- 

1936  (Jan.      2.   1936- Dec.    30.  1936). 

1937  (Dec.    31.   1936-Dec.    29.   1937)- 

1938  (Dec.    30,   1937-Dec.    28.   1938). 

1939  (Dec.   29.   1938-Jan       3.  1940). 

191*0     (Jan.     4,    1940-Dec.  31,   1940). 

1941 

1942 

1943 

1944 

1945 

1946     (Jan.     1,   1946-AU€.   31,   1946). 

Total   (Jan.     2,   1935-Jta€-  31,   1946). 


1945-AueiiEt 

September . 

October . . . 
Hovember. . 
December. . 

1946-January. . . 
Tebruary . . 
March 


Short-term  claims 


April.. 

May 

June . . . 

July . . . 
Au^st. 


361,360 
70,119 
17.624 
28.948 

U7.340 

124,724 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-187.384 

500,333 


18,783 
36,234 

10,274 
-71,368 
-61,446 

-13,520 

-515 

-25,129 

-2,340 
-56,433 

-20,321 
-50,392 

-18,73"* 


Payable 

In 
foreign 
currencies 


228,132 

-14,788 

-11,526 

2.393 

83.299 

19,268 

409 

15,933 

-3,471 

-20,216 

7,ll4 

-6o,6o4 

245,943 


-868 
10,955 
-2,834 

-990 
-3,893 

-2,635 

906 

-4,115 

-8,739 

4,108 

-496 

-50,246 
613 


Payable  in  dollars 


Loans   to 

foreign 

banks 


-3.552 

31.868 

-20.191 

-48.6o4 

-7.717 

58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,154 

-131,588 

-132,727 


-24,198 

26,403 

-1,927 
5,305 

-9,830 
-8,129 

6,128 
-9,808 

10,545 

-115,865 

-10,840 

-8,303 
4,684 


136,730 
53.039 
49,341 
75.159 
41.758 

47,336 

19,298 

60,899 

6,545 

-32,506 

-75,340 

4,608 

387,117 


43,849 

-1,124 

15,035 

-75,683 

-47,723 

-2,756 

-7,5^9 

-11,206 

-4,146 
55,324 
-8,985 

8,157 
-24,031 


Short-term  liabilities 


Total 


631,469 
358,023 
269.770 
300 ,020 
1,018,143 

716,904 

-259,714 

485,870 

1,179,314 

220,359 

1,279.375 

-135,207 

6,064,326 


76,149 
119,760 

171,793 

-91,058 

21,640 

90,203 
-61,761 

-3,653 

-44,691 

-228,474 

-42,618 

296,171 

-l40,382 


Payable   In  dollars 


Deposits 

of 

foreigners 


Other 


587.334 
333.407 
14J,682 
374,440 
l,040,l64 

760,993 

-433,959 

105,607 

620,884 

220,576 
583,205 
-16,817 

4,319,456 


58,942 
30,419 

103,201 

-59,048 

8,369 
60,474 

-62,284 

-5,055 

-31,712 

-167,497 
2,347 

277, 4l4 
-90,504 


6.333 

19.683 

143,119 

-94,806 

20,520 

-14,310 
185,617 
385,365 
554,412 
-3,947 
692,265 

-120,021 
1,774,230 


16,056 

87,750 

65.750 
-35,281 

15,615 
33,974 

-1,598 

302 

-16,980 
-63,368 
-43,167 

22,456 
-51,640 


Payable 

in 

foreign 

currencies 


37.802 

4.933 

-16.971 

20.386 
-42.541 

-29,779 
-11,372 
-5,102 
4,018 
3,730 
3.905 
1,631 

-29,360 


1,151 
1,591 
2,842 
3,271 
-2,344 

-4,245 

2,121 
1,100 

3,999 

2,391 

-1,798 

-3,699 
1,762 


Ret 
short- ter 
liabil- 
ities 


992,829 
42S.142 
287.394 
328.968 
1. 135.1*83 

841,628 
-243,522 

583,373 
1,168,058 

148,594 

1,216,303 

-322,591 

6,564,659 


94,932 
155,994 

182,067 

-162,426 

-39,806 

76,683 
-62,276 

-28,782 

-47,033 

-2»*,907 
-62,939 

245,779 
-159,116 


January  1947 
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Section  I  -  Hiatorleal  Sunary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Teni  Domestic  Securities  by  Fbr«ign«rs,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(la  thOTiiiinili  of  dollar  I ) 


Calendar  j—i 
or  aoBth 


Dbacttie  iteekt 


Porobaaa* 


aalaa 


■•t 


Saaaitle  bondi 


Porebaiat 


Salai 


■•t 


Total 
r«re baaot 


Total 
nl*« 


Hot    dODOotlC 

■tecki 

■ad 
bond* 


19J5     (Jan.      2.   1935-Jaii.      1.    I936). 

1936  (J»n-      2.    193b-Doe.   30,   I936). 

1937  (Dk.  31.  193^Dm.  29.  1937)- 
193«  (D«!.  30,  1937-D»e.  28.  193«). 
1939     (I>«>.   29.  193«-JaB.     3.   19l»). 

19MO     (Jan.     \,  19l«-I)M.   51,   19>I0). 

19U1 

19^2 

19>»3 

19W 

Vi"^ 

19M     (Jan.     1,   19>l6-iac.  31,   19>l£). 

Total   (Jan.     2,   1935-li«.   31,  I9M6). 

19U5-ingTnt 

Soptaaber 

Ootobor 

■oTonbor 

Doeaabor 

19»t6-Ja»uai7 

Tebivary 

Ifareh 

iprll 

May 

Jnn* 

JBljr 

inguat 

a. a.     lot  avallablo. 


n.a. 
a. a. 

aiU,20< 
i>i6,039 
96,J«3 
151,639 
136,853 

260,223 
252,51* 


12.915 
20,1)04 

26,3* 
33,0«^ 
30,ia» 

yt.ikz 
23,9«>» 

33.553 
3l,78U 
27,392 

23,535 
25,«7l 


a. a. 
a. a. 


a. a. 

a. a. 


1*73,052 
3M,55« 

171,^32 
357,655 
312,095 


19,697 
29,529 

1*3,02^ 
l»7  622 
>u.5«9 

5»*,7M 

.39,077 

W»,12l> 

3H,5W 

31,959 
29,167 


a. a. 
a. a. 


-188,81)6 
-222,519 
20,895 
->*2,977 
-3'*,  579 
-97,'»32 
-59,576 


-6,782 

-9,125 

-16,700 
-i»»,53« 
-li,3«9 

-7.22^ 

-3,93« 

-15,W3 

-10,571 
-7,«76 
-7,15^ 

-a,iiei) 
TOD 


a.a. 
n.a. 
n.a. 
a.a. 
a.a. 


221,816 

m,958 

161),  218 
21)1,299 

513,558 
377,717 
301,321 


19,62H 
23,>^5l 

31,019 
29,318 
61,925 

>»9,3ao 
69,777 
i)i,9>i< 

Mo.sW 
35,966 
3«,390 

16,>»36 
9,5W 


a.a. 
n.a. 
a.a. 
n.a. 
a.a. 


278,032 

aD,3« 
138,51') 

393,390 
5H«,3ii) 


2l),Ui2 
27,528 

37,687 
30,769 
30,877 

2ll»,883 
19,392 

>)1),101 

38,699 

35,955 

116,870 
2>),231 


a.a. 
a.a. 
a.a. 
a.a. 


-56,216 
-39,>»36 

25,70i» 
70,7U4 

-15,673 
-2»)6.993 


->),7a8 
-^,077 

-6,668 
-1,1)1)7 
3l,0»« 

-165,963 

50,385 

-12,237 

-3,755 

-3,133 

2,>»35 

-100,1)31) 

-i>);69i 


1.302,681) 
2,l8>),39l 
2.273'381 
1.200,119 

i.03l).U7g 

906,022 
330,991 
260,601 
392.938 
690,1)11 
637,9')0 
553,81)0 

11,817,796 

32,539 
»3.855 

62'W2 

92,105 

96,878 

108,619 

65,930 

13,899 
67,350 
65,782 

39,971 
35,'Hl 


986,021) 
2,083.698 
2.028,755 
1.11)2,923 

1.119.905 
751,085 

982,9'i6 

214,002 

365,171 
539,676 

75l,0»)5 
860,1409 

11,325,638 

1)4,109 
57,057 

80,711 

?2:S2 

269,065 
62,172 

93,260 

88,225 

78,399 

70,901 

1U8,829 
1^,398 


316.660 
600,693 

2l)l).626 

57,196 

-«.')27 
-2«)5,068 

-261,959 

>)6,9?9 

27,767 

210,735 

-113,105 

-306,569 

U92,158 

-11,570 
-13,202 

-23,368 

-15,985 

19,659 

-172,787 

>t6,i»i)7 

-27,330 

-1H,32« 

-11,009 

-^,719 

-U>8,858 

-13,987 


I 


Table  5.-  Purchases  and  Sales  of  Lmg-Tem  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States  . 

(la  ttaonaanda  of  dollar,) 


I 


Calendar  yaar 
or  Boath 


1935  '■^*°-  2.   1935-Jaa.      1,  1936). 

193b  (Jan.  2.   1936-Dao.    30,   1936). 

1937  (Dec.  31,   1936-DBC.    29,    1937). 

1938  (Dae.  30,   1937-Dec.   28,   1938). 

1939  (Doc.  29,   1938-Jan.      3.   1940). 

19')0     (Jan.      I).   19!)0-nao.    Jl,   1940) 

191)1 

191)2 

191)3 

1944 

19D5 

19')6     (Jan.     1,  19l|6-<*«.   31,   191)6). 

Total   (Jan.     2,   1935-Au«.   3I,   191)6), 

191*5- Auguat 

Saptaabar 

Octobar 

BoTaobar 

Daeaabar 

1946-Janaary 

Fabn>aJ7.°. 

March 

iprll 

KW 

Jana 

JTily 

An^uat 

n.a.     lot  avallabla. 


Ktraign  atooka 


Purchaaee 


n.a. 
n.a. 
n.a. 


23,278 
26,601 


2,605 
8,l»a 

3,533 
'»,397 
5,35»» 

6,788 

5,625 

3,928 

"♦,527 
7,765 

5,221 

\8l)5 
",732 


Salaa 


n.a. 
B.a. 
a.a. 
a.a. 
a.a. 

a.a. 

a.a. 

a.a. 
19,791 
22,078 
5'»,789 
52,891 


2,182 
2,09^* 

'*,333 

8,216 
11,150 

9,781 
7,881 
5,919 

i),65i) 
9,252 
6,232 

i),ii6 
5,056 


let 


B.a. 
B.a. 
a.a. 
a.a. 
B.a. 

B.a. 

a.a. 

B.a. 

3,'*87 

»,523 

-17,1)61 

-9,')60 


1)23 

327 

-800 
-3.819 
-5,796 

-1,991 

-127 
-l,i»«7 
-1,011 

729 

-32l» 


farttga  bonda 


Purehasaa 


n.a. 
B.a. 
B.a. 


B.a. 

a.a. 
4>)6,367 
3ll»,262 
318,113 
517,607 


11,169 
13,562 

13,1)82 
63:D61) 
17,581) 

29,21*7 

1)8.236 
1)8, 216 

25,50»* 

108,91? 
T0,89l» 


Salaa 


n.a. 
B.a. 
B.a. 
B.a. 

a.a. 
n.a. 


B.a. 
372,158 
225,289 
3^)7,269 
358,235 


26,868 
15,1)18 

61),  361 
23,190 
21,991) 

33.067 
53.877 

21,1)31) 

>«»*.955 
18. 623 
1)1).  081 

88.173 

54,025 


Vat 


n.a. 

n.a. 


B.a. 

n.a. 

n.a. 

7l),209 

88,973 

-29,156 

159,372 


-15,699 
-1,856 

-?0,879 
40,271) 
-4,1)10 

128,078 

-28,1*31 

7,813 

3.281 

29,593 
-18.577 

20.71*6 
16.869 


Total 
ptO'chaaaa 


661,256 
896,149 
1,016,188 
1)82,809 
561.236 

205.289 
185,261 
220.533 
1469,645 
3140,863 
355,'Al 
561.038 

5.955.708 

13,77U 
15,983 

17.015 
67.861 
22,938 

167,933 
31,071 
33,175 

52,763 
55.981 
30.725 

113,764 
75.626 


Total 
sales 


536.098 
705.073 

71*9.180 
1*56,051 
1445,147 

127,133 

133, 55« 
227,897 

391,91*9 
2^*7,367 
1*02,058 
1*11,126 

'>,833,037 

29,050 
17,512 

68,691* 
31,1*06 
33,141* 

1*2,848 
61,758 
27,353 

1*9.609 
27.875 
50,313 

92.289 
59,081 


Hat  foreign 
■tooka 

and 
bonda 


125.155 
191.076 
267,008 

26.758 
115.689 

78,196 
51.703 
-7,361) 
77,696 
93,'*96 
-1)6,617 
11*9,912 

1,122,671 

-15,276 
-1,529 

-51,679 
36,1*55 

-10,206 

125,085 
-30,687 

5,822 

3.15'» 

28,106 

-19,588 

21,1*75 
i6,5>*5 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Suinnary  by  Countries 
Table  I.-  Net  Capital  Movement 

(Id  thoutaada  of  dollar*:   aogatlT*  figures  Indlcat*  a  Mt  outflow  of  capital  froa  the  Unltod  Statai) 


luropo 

Unltod  Kisfdom, 

Trance 

BelgluB 

Denaark 

Tlnland 

Oeroany 

Oree  ce 

Italy 

Luxembourg 

He  tber lands 

Horwaor 

Portugal 

Buaanla. 

Spain 

Sweden 

Swltterland 

U.  S.  S.  B 

Tugoalarla 

Other  lurope 

To  tal  Xurope 

Canada. 

Latin  America 

Argentina 

Bolivia 

Braall 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West  Indies  and 

Qui  ana 

Mexico 

Betherlands  Itost  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

Trench  tndo-Chlna 

Eong  Kong 

India,   Burma,   and  Ceylon. 

British  Malv* 

Japan 

Betherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Igypt  and  Anglo-Sgyptlaa 
Sudan 

French  Moro  ceo 

Union  of  South  Africa.... 

All  other 

Total  other  countries.... 

International. . 

Unidentified 

Orand  total 


I9U5 


August 


-56,18U 

.142, 5l« 

-979 

521 

Uk 
116 

2,807 
U.381 

72 
2,003 

-7.022 
-7.371 

'♦17 
3,008 

9.666 

5.665 

3.396 

-56 

l,69'» 


-80,370 


80.399 


-3.7>»7 

866 

1.573 

2,089 

7.062 
-958 

-517 

-1.276 
-17.'»38 

-2.7»t5 

2.723 

-7.0U1 

-158 


-19.529 


76. 809 
-2U6 

631 

2 
-391 

-3.759 

-114.360 

ltU3 

U,o60 


63,226 


1,126 
1.177 

2.685 

75^* 
1.22U 

6.35^* 


13.320 


-696 


56.350 


September 


-72.093 
-35.906 

69.123 

2.33'» 

1,168 

173 

2.930 

i»,6oo 

nk 

31 

-2,786 

6. 1*39 

-1455 

-7.280 
5,881 

2.775 

-37^ 

106 

-2,219 


-25.1*39 


28,036 


1.7147 

-95 

21.356 

-2.623 

3.1460 

-1.159 

-6.205 

36I4 

5.223 

1.20l4 
9I8 
812 

1.500 
-14,858 


2I.6I4I4 


9.619 

53 
1I49 

10. 53^ 
261 

-9.621 
51*.  137 

-928 
13.315 


77.528 


1.158 
-1,1432 

89 

966 

3.116 

10.327 


Il4,22l4 


739 


116.732 


October 


-8.936 

146,9314 

-22, 522 

1.785 

-'♦37 

163 

2.505 

3.839 

-8l4 

5. 75'* 

-1. 786 

-319 

15 

-8,251 

1I4.167 

6,809 

-965 

lU 

-2l40 


38,141*5 


7.997 


809 
-628 

2,l411 

1.1413 

-7.11^ 
1*71 

-8,28l4 
-3O8 

-5.253 

1.073 
-1.003 

3.959 
2.600 
13^ 


-9.095 


6.793 

-77 

-1U3 

5.232 

67 

-53 

-3.92I4 

-2. 2l*3 

658 
-1.299 


5.011 


61*5 
398 

3.971 

1.903 
-1.586 
23. 0I43 


28.37I4 


I461 


71.193 


-149,063 

-I41.O88 

-12.135 

14.227 

-I466 

-86 

3. '♦56 

2,812 

186 

2,14314 

3.2W 
20 

6.9i>« 

2.925 

U,6ll 

UOI 

199 

iiZi 


-70.635 


15.177 


8.381* 

-1,988 

2,262 

8.685 

-3.629 
720 

-19.077 

-690 
-51*.  311 

-2,024 

-221 

3.129 

-8,521* 
-922 


-68,206 


-10.935 

-220 

1I214 

l,l426 
l46 

-150 

-1.836 
I8.I419 
-3.28I4 
-I.3I8 


2.572 


1.053 
I467 

2.263 

I.I47I* 

727 

-17.565 


-11.581 


553 


-132,120 


3,809 

-5.580 

2,672 

3.361 
-560 

289 

-2314 

5.672 

367 

I3.U72 

l,7lU 
-687 

1.886 

-7.21*6 

12.512 

3.230 

350 

-625 


3I4.I438 


-38.599 


-U.6148 

-1.296 

7.098 

-1*.076 

-1.993 

-305 

-12.850 

1428 

3.02I4 

-3.669 

1.065 

-2.123 

II.I4I46 

9.821 


1.922 


-9.970 

725 

5.221 

-1.667 
173 

1*5 

9.975 

-1.175 

U.923 

14.31"* 


12,561* 


-2.01I4 
12 

-8O6 

31*1 
-1,1471 

-622 


-I4.56O 


-928 


'*.837 


19146 


January 


-3U,226 

89. 39"* 

-1.616 

13.082 

-189 

-93 

-8U5 

772 

-22 

-1.31*0 
-8.677 

-328 

-1 

5.095 

I498 

6.269 

1.737 

578 

^■531* 


71,622 


-53.1'*2 


1U,251 
-1.1*01 

-i*.867 

'*57 

2.961 

-1.039 

-6.1*09 

1*7 
l'*.56i4 

-7.285 
623 

-1.878 
-13.320 

9.993 


6.697 


-9.85I4 

I410 

2.71*7 

-l*.i*77 

Ul«2 

73 

-U.llO 

8,128 

5.752 

-2.707 


-3.596 


205 
-190 

591 

-28l4 

-312 

-1.059 


-I.OI49 


-I483 


20,0149 


ftbruary 


-53.553 
-21.9142 
-18.227 

1.369 

I4.O3O 

-156 

-210 

26,223 

I9I4 

-12.628 
-U.93O 
-2.292 

-78 

781 

I.I461 

2,52l» 

-1.271 

195 

1.509 


■77.001 


11*.  396 


-7.130 

165 

5.081 

-681 

-2.108 

-332 

IU7 

-5'* 

5.229 

1.958 

-3.685 

1.91*8 

5.505 

-1402 


5.6141 


-20,916 

6.336 
1.616 

8.5^*7 

-197 
-1U7 

-9.329 

-9.357 
14,809 
2.985 


-15.653 


-3.083 
-221 

159 

1*37 
2,1466 
7.858 


7.616 


16,208 


1,067 


-1*7.  726 


March 


■85.679 
•16.533 
-2.1*96 

2.55'* 

691* 

-171 

5.205 

2.705 

l'*3 

10,765 

-2.715 

131 

6 

-2,129 

-7.615 

-2,262 

-3.5'*3 

217 

801 


-99.922 


13.'*7'» 


-1.991 
-i.ooi* 
11.176 

-1.820 

-14,896 

687 

16, 126 

-576 
16. 898 

-2.338 

3.233 
-3.296 

-1.561* 
10.098 


1*0.733 


-20.080 
3,222 
2,175 

■10, 868 
-77 
-1*5 

-1.256 

■32.77'* 
3.965 
7.'*29 


-1*8,309 


-1.532 
-160 

-579 

175 

-153 

-2,836 


-5.085 


51*.  31*6 


1429 


.i4i4,33U 


April 


-9.572 
-61,838 

6.6i43 

3.1>*7 

-578 

20 

526 

22.797 
-350 

-8.371 

-8.526 

U,199 

692 

990 

-6.388 

1.555 

19.965 

852 

121* 


-32.113 


-22.  781* 


2,268 
-1.020 
.9,016 

-3.551 

-14.785 
-271 

27.101 

3»* 
-16,156 

1.133 
5.132 

-1.590 
8.961* 

-2.835 


9.I408 


-20.767 

220 

1.512 

8.589 
189 

-1141 

2.8814 

17.768 

1.U7 
-U.828 


6.5'43 


2.275 
190 

-1.021 

711 

-i.'*53 
920 


1.622 


-22,076 


2,988 


-56,1412 


Jtay 


.123,667 

10,872 

1.350 

2.2l4l4 

1425 
-123 

-619 

6.683 

67 

-IOI.83I4 

835 

-310 

19U 
-1.273 

-14.8014 

-'*.975 
12.51*0 

-1428 
1.923 


-200,500 


-141,500 


16.389 

118 

15.75"* 

-2.831 

-3. 7U9 

1.060 

6.099 

1428 
-1.188 

-2.551* 

-2.976 
588 

1.720 
1.750 


30. 608 


-22. 721 

I.02I4 

-1,601 

3.587 

-399 

8 

1.51*8 

-37.81*2 

5.033 

5.755 


-1*5.568 


-3.005 
9142 

-1.198 

1.178 

1.187 

-5.000 


-5.896 


-3.0614 


-2,232 


-268, 552 


Juaa 


•100,1467 

-31.605 

-U,023 

1.265 

-3,126 

9U 

-2. 786 

l4.75« 

276 

-Il4.l4l4l4 

1.101 

-833 

-135 
-3.952 
-6.723 

11.558 

2.101 

170 

2.8I5 


■1143.91*6 


-12.205 


27.111 
-2.312 

l.W» 

2.952 

-'«.875 

-I463 

3.610 

11 
11.652 

-2.l4»46 

-i*.0O9 
637 

-3.857 
10.661* 


I40.119 


-I41.137 
'*.53« 
2.227 

-II40 

-3.'*17 

-7H.535 

-2.770 

-I472 


-117.198 


501 
2.752 

88I4 

-1.267 
79I4 

-3.122 


5iC 

11*5.1409 

I479 

-86.800 

jQly 


270,616 

-13.090 

-7.3^1* 

1.8U3 

s6i 

322 

-8.038 

26.510 

551 

-22.537 

-12,1490 

-1.187 
896 

-6.57'* 
7.56U 

3.988 

-9.317 
8145 

2.533 


235.972 


-314,14149 


-^68 

1*73 
12,886 

3.661 
10,905 

-580 

1.8I41 

663 
-5.3»*1 

-2, 113 
-1.893 
-1.185 

-14.098 

-350 


114,501 


-51.993 
3.502 

-«*.713 

-I4,l40l4 

-1.015 

5.638 

12.214V 
-214.863 

-"4.720 
2.112 


-68.212 


3.3'*o 

-1.616 

97 

273 

-2.351 
559 


302 


9.166 


672 


157.952 


August 


-131,82U 
-26,226 

-9,370 
1,75'* 

1,588 

-12 
-U,U69 

1*,110 

-3I49 
-11.705 

-6,788 
2,578 

-1,327 

-1,505 
-6,oii4 

11,513 

-2,2814 

I466 

2,1464 

■177,  "WO 

-55,21*8 


11,618 

-10,731 

-8,789 
-7,935 

18,007 

-I450 
2,251 

U.oUl* 

2,1*11 

-U5I4 

8,790 

-'*.'*35 
80,132 


-60,905 

7,771 

-13 

-6,I'*8 

9.681* 
^236 

1,235 

-16.1U6 

-1,620 

-l4,gl(0 

-66.71*6 


-ll,l*8l» 
-1,375 

1,063 
2U6 

3.297 
-l,5'*7 
-9,800 

80,329 

-1,989 

-150,722 


January  1947 
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Section  II  -  Sumnary  by  Cotmirlea  -  (Continued) 
Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

(la  thouianl*  of  dollari;   n*(iitlT«  fl(ur*i  ladloat*  •  n«t  outflow  of  e^>ltal  froa  ttw  naltol  Statoi) 


19»<5 


Auctttt     Soptoatar     Octobor      loTOabor    Doooabor 


I9M6 


January      Jt^roMrj       Hareh 


^rll 


Mar 


Jan* 


3^1 


Ancurt 


luropa 

Unltod  Ilncdoa 

l^anoo 

Bolglna 

Dinaark 

rial  and 

Ooimaajr 

Oroao* 

Italy 

Luxoabourg 

I*  thorlanda 

loroay 

Portugal 

Xuaanla 

Spain 

Snedan 

Swlturland 

U.    S.   S.   a 

TucoilaTla 

Other  luropo 

Total  luropo 

Canada 

Latin  Aaarlea 

Argentina 

SollTla 

Braill 

Chile 

Colonbla 

Co*  ta  fil ca 

Cuba 

Trench  Vest  Indies  and 

Oulana 

Mexico 

■etherlandt  Vast  ladle* 

and  Surlnaa 

Panaaa 

Peru 

Tenetiyla 

Other  Latin  Anarlea 

Total  Latin  Aaerlca.- 

A»la 

China  and  Manchuria 

Prench  Indo-Chlna 

Hong  Keng 

India.   Burna,    and  Ceylon. 

British  Halva 

Japan 

letherlands  last  Indie*.. 

Philippine  I»la&d« 

Turkey 

Other  Alia 

Total  Asia 

Other  eountrle* 

Australia 

lew  Zealand 

Igypt  and  Anglo-Igyptlaa 
Sudan 

Prench  Morocco 

Union  of  South  Africa.... 
All  other 

Total  ether  oouatrle*.. . . 

International 

Onldantlfled. 

arand  total 


-its!  284 
-579 

99 

2,66l» 

U.Uoi 

«5 

2.030 

-9,116 

-7.3«5 

uoi 

2,927 

9.796 
6.931 

3.3«8 
-57 

1.75^ 


-78.933 


103. 786 


-'».3l8 

875 

1.165 

l.9'*5 

7.097 

-999 

-1,121 

-1.229 
-16.949 

160 

-1.563 

2,809 

-6,9'*6 

-1,021* 


-20,098 


77.528 
"•3 

-2lU 

6U1 

2 
-391 

-3.871 

-14.181* 

ltl«2 

'».053 


6U,oU9 


825 

1.179 

2.693 
765 

1,226 
6.336 


I3.O2U 


.696 


81. 132 


-71.06V 

-1*3,280 

68.881* 

2.1*05 

1*82 

13 

2,926 

>*,' 


•-^ 


2,1*66 

-2,758 

6,U50 

-1*55 

-7.292 

5.891 

3.153 

-37* 

103 

-2,171* 


-30.075 


'*^.155 


1.183 

-72 

21,155 

-2. 1*18 

3.1*76 
-1.093 
-6,272 


1*12 


5.^2 
1,221 

1.335 
656 

1.286 

-7.016 


19.217 


9.78U 

'*7 

11*1* 

10,581 

1* 

265 

-?.  1*9'* 

51*.  120 

-935 

13,21*9 


77.765 


1,176 
-1.1*36 


1,028 

3.  Hi* 
10,276 


ii*,i9o 


71*2 


125.99'* 


-2.565 

1*7.152 

-23,011 

1.731 

-'♦73 

191 

2.581* 

3.721* 
-■♦3 

7, 1129 

-1.700 

-258 

-8,216 

ll*,203 

6,1*26 

-361 


U5.862 


67.11*2 


1.118 

-637 

1.202 

1.027 

-7.675 

l*8U 

-7.792 

-308 
-798 


630 

1.330 

3.803 

3.679 
-1.883 


-5,820 


-151 

5.278 

67 

-1*9 

5.155 

-1.761 

659 

-1,1*82 


10.757 


512 

399 

3.859 

1,910 

-1.581 

22.969 


28.o6e 


1*58 


11*6,1*67 


-1*5,  osi 

-33.1'ii 
-12,678 

U.259 

-1*83 

-167 

2,301* 

3,160 

170 

5.73i» 
253 
3.157 
H* 
6.913 
3.251 

6,937 
399 
218 
-66 


-51*.  817 


-11.925 


-U.56I* 

-1.691 

2.595 

7.1*72 

-3. 778 

680 

-19.166 

-690 
-53.1*21* 

-2.581 

115 
2,91*1 

-10. 516 
-1,655 


-84,262 


-10, 831 
-212 

396 

1,1*22 

1*6 

-81 

-680 
18,883 
-3.328 
-1.311 


i*,30i* 


980 

1*66 

2.270 

1.651 

7U8 

-17.194 


-11.079 


553 


-157,226 


8.985 

17.196 
2.003 

-29,060 

88,551 
-1.311* 

80 

I3.i5i» 

-191 

-57 

-21*6 
5.021 

-71*5 

-'74^1 
30 

12.085 

1.629 

-693 

12.949 

-8.086 
-31*3 

36 

-234 
-6.955 
12.981 

3.230 
295 

-432 


17 
5.177 
3.596 

7.951 

1,736 

6l4 

2.651 


-49,021 
-17.529 

-18.119 

1.466 

4.00$ 

-138 

-346 

26,299 

35 

-12,092 

-5,628 

-2,228 

-78 

708 

-1,04« 

2,034 

-1.271 

19B 

1.873 


21,872 


97.260 


-70,882 


-38,891 


-192.445 


2,033 


-5,4o4 
-1,240 

6.913 
-4,51*1 
-2,743 

-244 
-14,237 

444 
4,154 

-2,867 
-2,108 
-2,24l 

11.371 
351* 


14,236 

-1.234 

-5.035 

-138 

2.579 

-1.081 

-6.621 
52 

9.970 

-7.214 

-137 

-1.881 

-14,257 
9,446 


-8,610 

-2 

4.502 
-1,120 
-2,405 

-31*7 

-805 

-65 

-932 

1.898 
-2,821 

l,4l3 

6.133 
-751 


-12, 389 


-1.315 


-3.912 


1,616 
725 

5.218 
-1,619 

63 

9.975 

-647 

4.958 

4,300 


167.271 
160 

2,824 

-4,462 

442 

70 

-3.  712 
9,010 
5.787 

-2,662 


-20,339 
6.336 

1.682 

8,344 

-197 

-130 

-9.270 

-8,725 
4.814 

2.907 


24.762 


174.  728 


-14.578 


-1.985 
12 

-831 

587 

-1.436 

.464 


245 
-197 

582 
-286 

-279 
-1.119 


-3.216 
-150 

173 

442 
2,446 

8,089 


-4,117 


-1,054 


7.784 


16,208 


-928 


-491 


1.071 


-9.691 


76.683 


■62,276 


■79.000 

■16, 282 
-2,284 

2,668 

679 

-158 

5,238 

2.99^ 

13.101 

-2.979 

102 

4 
-2,l44 
-7.894 

i*.2?5 

-3.64T 

2l4 

2.836 


-82.258 


18,423 


-2. 797 

-1.074 
10,700 

-1.612 

-5,108 

652 

li*.797 

-524 

12.073 

-2.321 
3.619 

-3.1H*3 

-1,908 

10.158 


33.212 


•18.983 
3.221 
2.316 

•10.931 

-75 
-4« 

-1.717 

•33.159 

3.920 

7.1*52 


■  48,004 


-1.285 
-162 

-621 

202 

-139 

-2.923 


-4,928 


54,346 


427 


■28,782 


-3.387 

-98,802 
9.170 

3.111 
-556 

21 

22.?99 

-301 

-7.643 

-8.693 

4,324 

692 

913 

-6, 312 

2.336 
20.056 

9l4 
2,220 


-18, 620 


-17.351* 


-1.838 
-1,011 

-5. 701 

-3.525 

-4.969 

-230 

27.439 
38 

-18,271 

1.124 
884 

-1.938 

8.480 

-i*.398 


-3.916 


-17.823 

220 
1,528 

8,563 

191 

-l4l 

3.076 

18. 475 
1.068 

-5,004 


10.153 


2,183 
165 

-^.033 
924 

-1.362 
930 


1,807 


-22,076 


2.973 


-■♦7,033 


■119.998 

13.857 
9«3 

2,206 

1*17 

.125 

-638 
6,587 

18 

-101,671 

1.374 

-333 

194 

-1.388 

-4, 573 

-2.647 

12,540 

-4i6 

3.800 


-189. 81 3 


-81,312 


11*.  835 

104 

16.163 

-4.720 

-4.107 

1.013 

6.283 

420 
-1.969 

-2.535 

-1,422 
31*1 

535 
13.506 


38.447 


-18,623 

1,024 

-1,471 

3.562 

-359 

8 

1.5115 

-37.414 
5.090 
5.71*4 


-40,894 


-3.11*9 
948 

-1.125 

l,l48 

1,206 
-5.067 


-6.039 


-3.064 


-2,232 


-284,907 


-97.186 

-33.759 

-4.793 

1.136 

-3.136 

-150 

-2,842 

5.061 

562 

-13.153 
308 

-875 

-135 
-3.963 

-6,8^ 

10, 785 

2,077 

173 

5.011 


-141,730 


12,040 


23.970 

-2,294 

-663 

2,662 

-5.198 

-1*53 

4.229 

-9 

15.793 

-2.415 

-2.465 

623 

-4,469 
7.191* 


36.505 


-39.672 
1».538 
2.310 

-2.236 

443 

-i4i 

-3.>ai* 

-74,654 

-2.803 

-444 


-116,073 


422 
2,745 

892 

-1,267 

825 
-3.167 


450 


145.409 


460 


-62.939 


280.684 

-13.222 

-7.863 
560 

828 

80 

-8,676 

26,653 

314 

-22,229 

-12,466 
-1,104 

866 
-12,889 

10, 653 

4,027 

-9.301 

844 

3.562 


241,321 


■125.793 

-24,094 

-9,153 

1,547 

1,591 

32 

-4,490 

4,381 

-179 

-8,932 

-6,500 

2,502 

-2.353 
-1,626 
-5.996 

24,262 
-2.282 

466 

2,4i6 

-154,201 


31.851* 


-66,054 


311 

208 
11.983 

3.392 

10. 782 

-577 

1.035 

663 

-1.880 

-2.090 
-2.118 
-1,240 

-3,959 

947 


17,457 


-40,250 

3,632 

-4,641 

-4,936 

-1.015 

5.639 

14.251 

-25.038 

-4,760 

2.247 


-54.871 


25,818 

4io 

12,l4l 

-11,320 
-9,163 

-7.939 
18,682 

-421 

5.731* 

-481 

-252 

-663 

8,650 
-3,925 
37,271 


-59.6l4 

7,771 

106 

-6,302 

9,681 

4,225 

5.790 

-16,128 

-1,567 

-4.784 

-60.822 


3.329 
-1.622 

46 

271 
-2.288 

447 


183 


9.166 


669 


245, 779 


4,967 
-1,369 

1,048 

224 

3.353 
-1,873 

6.350 

80.329 

-1,989 

159,116 
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Capital  Movements  Between  the  United  States  and  Foreign  (Countries  -   (Ck)ntlnued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  3,-  Net  Movement  in  Brokerage  Balances 

(In  thouMndt  of  dollars;  aogatlTO  tlgarm*   Indleat*  a  net  outflow  of  capital  froa  tho  Ualtad  Statai) 


19U5 

19U6 

August 

September 

October 

loToaber 

Seceaber 

January 

Pebruary 

March 

April 

"V 

June 

July 

August 

Iurop« 

-290 

293 

-205 

-110 

9 

1 

5 

300 

173 

205 

16 

-3 
-38 

225 
2 

U3 
626 

823 
-53 
101 

71 

1 

139 

-10 
1 

78 

385 
-Ik 

18 

-67 

1.195 
-2 

1 

2.761 

28 

129 

-115 

52 
-26 

11 
11 
22 

U52 

-35 
-11 

2 

-33 

-5li» 

336 
309 

250 
-126 
-199 

-7« 

5 

17 

3 

1 

76 

-1.067 
131 
-19 

3 
99 

861 
-19 

1,100 

1.038 

U97 
36c 
256 

131 
13 
18 

11 

38 

l,90i» 

555 

-1 

35 
92 

2.li»5 

20 

-35 
6,105 

1,U8U 
781 
91 

-150 

U6 

-15 

9 
12 

-55 

-9.8U7 

-390 

56 

-16 

77 

-1 

1 
-109 

-7,992 

-587 

»t77 

-100 

18 
-16 
-16 

-2 
-2 

18 

-11* 

6U 

-76 

39 
-13^ 

558 

-1 
119 

3'*5 

-697 

-595 
-17 

-75 

-20 
-15 

-39 

10 

76 

-30 

13 
50 

2 

-37 
263 

1.196 
2 

-80»» 
17>» 
88 

26 
-33 

22 

62 
-131 

-U80 
-1*2 
-1^ 

-11* 
-lU 

-1*9 
1*1 

-96 
-51 

-108 

-1 

23 

1 
26 

1 

283 

-180 

-6 

-6 
-56 

230 
ll*U 

187 
59 

-28 

-2 
2 

-3 

-60 
-215 

-18 

36>* 
27 

1 
-115 

1,181 

21 

k 

-63 

1.3'»2 

-396 
15'* 
1*68 

7 
-1 
10 

-11* 

l»3 

239 

198 

-1*12 

-60 

8 

102 

31*1 

-21 

1 

-21 

309 
-700 

277 

-12 
-2U 

9 

-61 

-125 

-363 
39 
95 

3 

2 
129 

2,189 
101 

United  KlngdoB 

Bel«laa ; 

Finland 

Oaraaiijr 

Italy 

Horway 

Portugal 

Bnaanla 

SpaU 

Sttltiarlaad 

0.  S.  8.  H 

Othar  Inropo 

Total  Burops 

Canada 

87 

-1,228 

201* 

61*6 

1,868 

866 

368 

i»6o 
-7 
-7 

-Ih8 
-70 
-1.9 

U9g 
30k 

52 

UUl 

-9 

1»82 

ko 

2.187 

-923 

-321 

10 
1.096 

-15 

118 
6 

-Wt2 

-UoU 

U^ 
33»» 
172 

-957 
-86 

-35 

U2l« 
8 

72 

-7 

153 
-169 

-36 

1.168 

738 

-773 

61 

-76 

18 

1»1 

-36 

-579 

-12 

-609 

939 
55 

-907 
89U 

-98i» 

258 

6 
-6 

1 

i 

31 
335 

11 

25 

13 

i 

-1.165 

-523 

-7 
-166 
-167 

-110 

1U2 

21 
278 

-290 

-3 
237 
207 

877 
-l.»^57 

-1*38 
-20 

3 

-81 

5 

1 

-60 

-1* 

-6 

-162 

-107 
192 

118 
-211 

-9 

-Hi 

6 

-665 

11 
323 

l*U 
132 
379. 

-1,281* 
-51*5 

-1.550 

-76 
65 
23 

-9 

-1 
222 

76 

300 

22 
-2 

-10 

2 

13 

-225 

1,008 

-U7I 

883 
-13 

-76 

-518 

70 

-22 
-195 

-5 
2,072 

-11 
511 
253 

512 
-356 

3.105 

550 

78 

-k 

3 
-339 

66 
35'* 

-37 

15 

37 

-2 

-1* 

9 

128 

-1.031 

1,261* 

-712 

Latin  Aaariea 

331 

-22 

36 

239 

-11 

-275 

-562 

86 

U3U 

-18 

-212 

-51 

875 

-H9 

-186 

-100 
5 
9 

35 

-295 

12 
2U9 
-23 

1,518 

368 

2.U18 

-278 

-8 

5 

6 

-152 

251 

H9 

-kt 

-175 

7 

1 

Jk 

3 

-11 
191 

187 

681* 
-i? 

-235 
-1 
38 

i.Uoe 

-52 

1,326 

-11*3 
-32 

219 
1,060 

»*,2>»3 

-31*5 

-38 

1*8 

1 

2 

837 
-1 
53 

557 

11 
-1 

35 

5 

-13 

23 

-369 

-2 

-5'»7 

-6 
-k 
50 

-336 

8 

116 

-13 

-123 

201 

1,131* 
-51*2 

-»*33 

->t09 

53 

.91* 

-233 

-23 

-706 

26 
-19 
602 

-31*2 

-21 

-955 
3 

-858 

-20 
780 
-92 

106 
lOU 

-632 

3'*5 

'*3 

179 
-3 

1 

-1 
161* 

-1*1 

-1,821 

10 

-120 

251 

-55 
-7 

11*2 

.672 

1 

196 

75 

659 

3.296 

-5 
-737 

381 
83 

-551 

,  -6 
-2,831 

'*,533 

102 
-139 

'•3 
138 

'*.307 

Argantlaa 

BollTla 

Bratil 

Chlla 

Colonbla •.> 

Coata  Rica 

Cuba 

7r*nch  Vest  Indies  and 
Oulana 

Mexico 

■etberlands  West  Indies 

Peru •..*••••> 

Other  Latin  Aaerlea 

Total  Latin  Aaerlea 

Asia 

China  and  Manchuria 

Trench  Inda-Chlaa 

u 

-1,675 
-637 

•22 
-228 

67 

-59 
-879 

2 
23 

112 

-39 

26 

I199 

17 
1 

3 

1 

11 
69 

-1 

-13 

-2 

-112 
80 

1 
53 

.62 

-35 
-2 

1 

2 
251 

217 

-2 

378 
69 

139 

19 

-7 
-213 

83 
U6g 

India.  EuTMi,  and  Ceylon. 
British  Malaya 

Japan 

■etberlands  last  Indies. . 

Philippine  Islands 

Turlcey 

Other  Asia 

Total  Asia 

687 

-12 

-12 

13 
91 

Other  countries 

Australia 

9 
-1 

2 
-1 

-35 
-26 

29 

7 
5 

k 
130 

175 

8 

21 
-8 

-13 

7 

-12 

70 

33 

2 

6 

1 

56 
99 

197 

-53 
-5 

16 

1 
-31 

-23 

-95 

Hew  Zealand 

Igypt  and  Angle-Igypt Ian 

Union  of  South  Africa. . • . 
All  other 

Total  other  countries.... 
Unidentified 

-1.119 

-200 

60 

18 

65 

80 

- 

3 

- 

- 

2 

1 

15 

- 

- 

3 

- 

Orand  total 

2.061* 

5.'*69 

-227 

U,636 

5.075 

-8.932 

-1,210 

5.956 

1.793 

-71*2 

1*1*6 

-hW* 

5,836 

January  1^7 
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Capital  NJovementB  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II.-  Summary  by  Countries  -   (Continued) 

Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(la  tkoatudt  of  doll«rt;   »>g«tlT«  flyirx  InAleat*  m«t  ««!•■  ty  fer»lgB»r«) 


Itirop* 

Dnitad  lined* 


rrute*. . 
Balclu. 

Dauwrk. 
rialud. 

Oaraaar. 


Oraae* 

Ital7 

Lozaabourg. 


■atharlaadt. 

lorvay 

Partocal . . . . 


Buaaala. 
Spata... 
Svadaa. . 


Swlttarland. . 
n.  S.  a.  R... 
Tugaslavla. . . 
Othar  Inropa- 


Total  Bnroya. 


Latla  Aaarlea 
Irgantlaa. . . 

BollTla 

Braill 


Chll* 

Coloab la. . . 
Coda  Bloa. 


Caba 

Traneh  Vast  ladla*  aad 

Stiiaaa 

Mazleo 


■atharlaadt  Vatt  India* 
and  Snrlaaa 

Paru 


Taaaioala 

Otbar  Latla  iaarlsa. 


Tatal  Latla  iaarlsa. 


t*U 

China  aad  Maaehorla. 
Franeh  Inde-Cblna. , . 
Hone  t*nc 


India,  Bona,  aad  Cajlaa 

BrltUh  Nalajra 

Japaa 

■atharlaad*  Ia*t  ladl**.. 

Phlllpplaa  Island* 

Tarkajr 

Othar  Asia 


Tatal  Alia 

Othar  eonntrla* 


Attitralla 

Ha*  Zaaland 

ICTPt  aad  Aacle-Igrptlaa 
Sudan 


Praneh  Morooeo 

Union  of  South  Africa. 
All  othar 


Total  othar  eonntrla*. 
Ob  tdantlflad 


19><5 


Angnat 


-1.125 
-557 
-195 

-105 

-1 

8 

lU2 
-25 

-313 

-200 

1.189 

-2 

16 

8U 

-92 

-l.'*9l 
6 

1 
-103 


-2.063 


-2'*.253 


zuo 

13 
372 

-95 
-5 

-7 

879 

->»7 
73 


-208 

•1.616 
-68 

117 
917 


Saptaabar 


565 


Orand  total 


-1,100 
-33 


-137 

1 

-19 


-1,322 


28U 

-3 
-11 

•12 

-35 

h 


227 


•26.8l»6 


-1.852 

138 

-ih2 
685 

21 

i>» 

8 

78 

-2,820 
-122 

3 


•6 

57 

-1.573 

2 

3 

-46 


1.875 


-16.U87 


lOU 
-16 

208 

-57 

5>» 

-17 

-'»31 


-693 


-69 

-858 

165 

-268 
2.118 


Oetobor 


2U0 


-90 
18 

-40 
-U 

-15 

-63 

6 

13 


-175 


17 
6 

56 

•62 

-200 


-l»3 


-1 


-l'*.731 


-6.399 

-3*7 
6o>t 

2 
36 

-2 
-90 

lou 

-63 

-2.127 
-51 
-50 

15 

-37 
-3 

897 


-215 


-7.726 


-58.222 


12 

•1 

113 

UOl 
408 
-19 

-50 


,051 


-11 

-2.667 

-16 

-122 

2.763 


■eraabar 


-3.2'«> 


3.2Uh 

-1 

-64 

-39 


-9.232 

-313 

-1 

219 


-6.191 


-4,262 

-7.821 

742 

46 
12 
64 

1.149 

-349 

-60 

-2.233 
-85 

102 

6 

-2 

->W5 

-3.187 
2 

-555 


-16.856 


25.93'* 


124 


-7 

.4 

109 


12.073 
-248 
-147 

1.313 
144 

31 


-592 


5>»5 
-585 

211 


332 


-75 .0^7 


20.470 


-5.273 

11.256 

4n 

140 
89 

191 

-21 

607 
1,074 

-517 
-470 

7 


2.085 
-383 

-2.614 

35 
-158 


6.461 


-446 


1.529 

-117 

261 

447 
709 
-25 

1.966 

-16 
-1.118 


-193 

2,234 

63 


I9U6 


Jansary 


474 
365 

982 

8.573 

13.638 

15.295 

174 

-11.844 

23 

-3 

-2 

-42 

-69 

-19 

-1,004 

-715 

-5 

41 

-627 

19 

-17 

-1.557 

-12.533 

66 

-40 
-25 

-3 

12 

-180 

-10 

-562 

-249 

-29 

1.007 

-689 

676 

9.'»53 


-6.650 

62 

-393 

78 
-44 
-21 

3 

18 

3 

-4,442 

-201 

-41 

-2 
-116 

-3.175 

-1,681 
1 

-37 
-1.008 


-17.646 


139.826 


22 

-1 

335 

705 
240 

21 

-66 


4,884 


-68 

523 

-204 

60 
2.004 


7abrvar7 


8.450 


-177.105 
250 
-80 

66 


-399 

-822 
-31 
-39 


-178,162 


-69 


2 

-37 
-70 


-170 


-47.702 


-3.9'*5 
-4.890 


-115 
41 
-2 

138 
-74 
141 

-522 

63'* 
12 


.t 


2,643 
-68 

-483 


-6.464 


12.470 


1,288 
49 

790 

448 

338 

9 

1.617 


5.838 


16 

-996 

156 

656 
894 


11.103 


-501 
-131 

180 
-8 

-58 

-854 

-5 

2 


-1.375 


111 
-69 

-4 

-7 

7 

-6 


32 


15.760 


-5.982 

344 
-195 

-39 

35 

2 

6 
-298 

71 

-2,306 
251 
-21 


52 
16 

-7.753 

100 

3 

-2.037 


-17.751 


-?.957 


122 

31 

536 

27 

213 

-3 

-79 


3. '•99 


-9 

-243 

179 

125 
-1,120 


3.278 


-752 

1 

-103 

15 
-2 

2 

459 


_-76 
-862 


.258 
3 


-32 

•1 

64 


April 


-217 


-21.508 


-5.381 
-3.210 

-615 

10 

11 
-23 

8 

-64 
82 

-248 

209 

-51 


91 

-62 

-732 

-91 

-62 

-2.137 


-12,265 


-'».959 


3.22J 

761 

492 
114 
-19 

-l'»3 

1 
»»3 


20 

3.737 

99 

-28 

1.919 


10.219 


-3. '•9'' 

-9H 

30 
-2 


-195 

-368 

49 

110 


-3.964 


129 
10 

-25 

-211 
-87 
-19 


-203 


LlJ 


-11.172 


Majr 


3.573 

-2.934 

'•79 

39 

8 
-21 

18 
70 
48 

-446 

-359 

29 


121 

-175 

-2.558 

-12 
-2,021 


-11,291 


39.684 


1.923 
16 

138 

1.895 

362 

-3 

152 


665 


-6 

-1,431 

46 

51 
-11,214 


JWM 


-7.406 


-3.689 

-183 

119 


-3.968 


123 

2 

-60 
23 

-7 
-3 


78 


17.097 


-3.468 

2.095 

798 

131 

8 
247 

56 

-243 
-71 

-1.273 

429 

15 


20 
243 

-408 

3 

-7 
-2.133 


-3.558 


-23,214 


3.115 

1 

1.505 

632 

269 

11 

336 

17 
-3.283 


-11 

-2,324 

106 

506 
3.366 


Jal7 


4,246 


-1,810 

-126 

125 


3 

-2 

-195 

-^ 

-57 

33 

3'* 

13 

-46 


19 


-24.307 


-9.672 
-22 

71 

1,276 

3H 
232 

652 

-186 
-2 

-506 
388 

-23 

30 

6.307 

-3.191 

-380 

5 

-1,008 


-5.995 


-67.567 


1.142 

255 
1.023 

18 

178 

4 

664 


-2.789 


-24 
29 

-20 

-798 
-963 


Au^at 


-6,^40 

-1,M32 

-49U 

219 

-3 

-20 

12 

-210 

-'♦5 

-2,4l0 

-327 

-19 

1,023 

119 
-1»»7 

-14,938 

-2 

-53 


-25,067 


11,518 


-1,281 


-11.106 

-130 

-50 

760 

-1 

-2,007 

108 

40 

-76 


-12,462 


-22 

4 


I 

-119 

13 


36,224 

62 

2l4 

208 

291 

4 

-124 

-P 

.652 


-8 
2,561 

3U« 

-^8 


38,55'* 


-1,669 

-188 
15 

3 

-8 

-4,54g 

195 

-53 

-139 


-6,392 


-16,398 
-1 

-1 

21 

-25 

349 


-78 


-16,055 


2,558 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 


(Potltlm  at  •n4.  »t   aoatk  la  tlKnuaadi  of  dollari) 


Oaltad  KlagdOB. 

Traao* 

Bal^ioa 


Dcaaark. 
riBlaai. 
Oaraaay. 


Oraae* 

Italjr 

Lmaaboars. 


■•tbarlaala. 

Isn>a7 

Pertogal.... 


■oaaala. 
Spa la... 

Swedan. . 


Swlttarlaad. . 
U.  8.  8.  B... 
Tagotlavla. . . 
Othar  larapa. 


19U5 


A«c:a«t 


total  Inrapa. 
Caaada 


Latla  A— rlea 
Argaatlaa. .. 

Bolivia 

Braiil 


Chlla 

Colombia.... 
Coata  Ilea.. 


OAa 

rraaeh  «aat  lad la*  aad 

Oulaaa 

Naxlao 


■atharlaadt  Voat  ladlaa 
nBd  SurlnaB. •...• 


Teaaioala 

Othar  Latla  iaarlea. 


Total  Latla  Aaarlea. 


Chlaa  aad  Maaehvrla.. 
Traaeh  lada-Cklaa. . . . 
Bong  Koac 


Total  Aala.... 
Othar  coaatrlaa 


ladla.  Bnna.  aad  Oayloa 

Brltlth  Halaya 

Japaa 

■otharlaada  Bait  ladlaa. 

PhlllpplBO  lalaadt 

Tarkajr 

Othar  Aala 


Anitralla 

law  Zaalaad 

igjfX  aad  Aacla-XcTptlaB 
Sadaa 


Traneh  Morooeo 

OalOB  af  Bonth  Afrloa. 
All  othar 


Total  othar  eoaatrlaa. 
{Daldoatlflod. 


31,602 

i.zs"* 
70s 

9 

3 

33.«« 

6M0 
69 

Mkt 
61 

282 
28 

l.'»37 
I.498 

1.976 
18 
15 

h.907 


79.  l"*? 


"n.sa? 


Saptaahor 


U.OOS 

1.293 

2H.358 

6.336 

17.105 

1,206 

ll»,li9l 

91 
8,698 


308 

1.9>^ 

5.22U 
23.720 


116, 57« 


1,066 

1 

•17 

15.021 
1H2 
531 

1.39« 

26.022 
2,069 

I3.6i» 


60,711 


(raad  total. 


k. 


3'W 

6 


2'*.  871 
l,2>i7 

531 

9 

3 

33.850 

6>H) 

3'»6 

69 

577 

9^ 
331 

2,710 
72 

15 

5.110 


71,681 


39.5«l 


12.80>> 

1.13< 

21.730 

7.'»75 

16,688 

l,5ll» 

W.303 

212 
9.015 


3IW 

76V 

I.3IT 

5.22>l 
24,072 


■oTOahor 


5:25 


iai\570 


1.077 

1 

817 

8.0>»7 
1>«0 
539 

l.'H3 

13.577 

2,301 

2,885 


30,797 


7'H 
3>»7 

328 

29 
h.522 

1.352 


*.229 


268 


306.i»6o 


7.319 


2T« 


21,500 

999 
529 

1.523 

2 

33. «5^ 

628 

123 

69 

636 

7>» 

216 

28 
1,012 

532 

3.036 

6 
Ik 

>»,982 


270,226 


69.763 


32,156 


25,9*7 

1.075 

602 

1,521 
8 

33.«5* 

^^ 
3*3 

69 

36.^^ 

390 

27 

86U 

1,0U 

l.6l»5 

82 
8 

'♦.903 


109.55« 


3<.02>» 


Deeoabor 


25.'»39 

1.055 

631 

25 

6 

33.853 

691 

333 

68 

36.333 

6>l 

1,602 

915 

2.926 
16 

7 
"•.693 


iHo,  71'* 


53.337 


19W 


Jaaoarr 


Vobmaiy 


lO.Skli        20.525        20.956 

1,796  1,2>»9  1.3»6 

18,181         22,032         2l»,65l» 


6,797 

1>».19>» 

l.'H5 

16.993 

29 
9.«70 


363 
823 

5.670 

25.>M 


113. 5<3 


1.176 
1 

817 

7.155 

IW 

532 

13,02>» 

1.631 

U,>»29 


7,179 

19. "toe 

1.183 

27.21)6 
2^ 

10.606 


336 

979 

1,680 

6,057 
27.330 


l'»5.828 


37.31'* 


738 
615 

15a 


k,D» 

1,214 


6.87'* 


282 


259.952 


1,702 

190 

805 

7.051 
139 

53« 

i.Uoo 
13.658 

1,681 

1.990 


6.590 

16,823 
1.237 

33.315 

66 
11,002 


'*51 
1.076 
1.9*3 

6,051 
33.'w6 


158.916 


29.1H8 


907 

715 

217 

39 
5.001 
1.676 


8.555 


_?21 


331.320 


982 

1 

827 

7.»«9 

135 
529 

1.393 

13.8*7 

2,01* 

2.652 


29.869 


1,682 
696 

316 

62 
*.7*3 

2,2*3 


9.702 


228 


29.850 

757 

1.781 

1.033 

1.265 

33.85* 

722 
328 

72 

39.731 

6* 

410 
25 

1.830 

1.133 

6.204 
11 

7 
*.765 


115.842 


7*.3*5 


26.325 

660 

2.593 

1.039 

1.391 

33.855 

770 

401 

85 

36.091 

*.235 

*ll 

30 
1,360 

1,102 

*.93l 

18 

17 
4,878 


120,192 


71.330 


24.156        17.981 

1,678         l,*65 

26,803       29.671 


6.999 

17.50* 

1.382 

33.865 

128 

10.5*5 


3*1 
1.927 
3.319 

6.570 
29.512 


16*.  729 


392.766 


7.693 

1 

1.115 

305 

1.392 

18,*99 

1.025 

2.*7* 


March 


6,197 

18,067 

1,*69 

32.936 

57 
13.883 


375 
2.789 
3.50* 

6,861 
25.935 


161,190 


40,551 


2,086 

638 

198 

61 

*.959 
2.618 


10,560 


259 


>K>6,286 


9.7*1 

^2 

794 

6.996 

333 
305 

1.39* 

20,080 
1,120 

2.833 


*3.575 


1.787 
710 

251 

50 
5.319 
2.198 


10,315 


199 


U06.8OI 


28.585 

728 

3.582 

1.059 

1,219 

33.856 

798 

*35 

72 

35.767 
6,228 

*33 

30 
1,512 

1,280 

5.573 
11 
14 

*.875 


126,057 


62,883 


2*, 732 

2.729 

29.980 

7,062 

20,110 
1,421 

37.12* 

65 
1*.252 


500 

2,875 
3.8O3 

7.699 
26,089 


178,441 


22,844 

176 

1,451 

6,812 
235 
305 

1.39* 

15.967 

1,083 

3.332 


53.599 


1.317 
67* 

210 

72 
5.821 
2,514 


10.608 


3*2 


April 


31.633 

859 
*.59l 

1.080 

6*7 

33.8*2 

2,025 

575 

72 

43.360 
195 
398 

1*5 
1,441 
2,419 

6.*96 

8 

9 

5,001 


13*. 796 


64.663 


Mar 


26,768 
2,862 

31.877 

7.017 

19.953 

1.359 

22.90* 

72 

14,111 


*46 
1.135 
3.6*6 

7.39« 
26,580 


166,122 


25,610 

19 

1,5*8 

7.215 
190 
302 

1.37* 

16,085 

866 

3.92* 


57.133 


l.*53 
585 

198 

62 

6,650 
2,397 


11.3*5 


*31.930 


211 


434,270 


32.571 

879 

*.952 

53 

2,021 

33.852 

1.500 

1.033 

72 

118.488 

1,176 
552 

73 
2,091 
2.958 

7.960 

14 

7 
5.060 


215.312 


50.066 


20,421 

1.975 
30,901 

6,728 

21,244 

1.242 

27.582 

5* 

13.528 


3.8*5 

7.719 
21.189 


158.030 


22,587 

46 
1.953 

6,618 
336 
303 

1.390 

16.696 

856 

3.625 


54,410 


1.790 
591 

213 

3* 
7.797 
2.389 


12,814 


71 


30.*56 

9*0 

7.707 

108 

4.429 

33.851 

1.105 

2.*35 
64 

119.365 
27* 
521 

58 
2.917 

5.552 

6,482 
8 

6 

*,953 


221.231 


Jnljr 


Aogoat 


75.78* 
3.*08 
8.830 

164 

*.296 

33.853 

1.647 

*.339 

69 

119.641 
55* 
687 

61 
4.208 
7.6*2 

6.663 

15 

8 

4,980 


276,849 


53.552 


20,*17 

3.059 

28,396 

8,024 

23.189 

1.52* 

29.336 

19 
15.0*5 


414 
1.780 
3,4<8 

7.909 
22.12* 


164.724 


23.920 

20 

2.038 

7.366 
88 

300 

1.381 

16.667 

939 

3.517 


42.246 


27.891 

*.*39 

28.631 

7.*73 

21.30* 

2.125 

25.689 

18 

15.151 


*58 
1.628 
3.378 

8.136 

2*.029 


170.350 


19.0*9 

58 

2.162 

9.366 

1,680 

300 
1.171 

18.5*3 
895 

3.919 


56.236 


1.90* 
579 

296 

15* 
8.*53 
3,8*0 


*90.703 


15.226 


55 


511,024 


57.1*3 


l*.723 


2.87* 

1,102 
250 

112 
8.035 
2.350 


105 


561.416 


65,83* 
3,06* 

9,073 

3*3 

3.973 

33.852 

2,089 

8,791 

72 

121,516 

472 

7*3 

33 
3.327 
5,*89 

*,687 

12 

6 

*.307 


267,683 


*3,563 


25.578 

3,2*0 
*1,287 

10,553 

22,587 

9,8*6 

15,596 
205 

17,186 


353 
1,3*7 
3,598 

8,07* 
25,832 


185,282 


28,581 
19 

2,935 

10,782 
129 

300 

1,258 
19,20* 

91* 

3,868 


67,990 


2,887 
1,2*0 

*38 
8.060 

2  661 


15,322 


310 


580,150 


January  1947 
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Trt..  ...  a«rt-l*r.  U<*il.ti..  to  R.r..,^r.  «  R.port«i  b,  B«*.  «-  B»k.r.  in  th.  Un..«  St.t.. 


(Petition  at  tiid  of  ■onth  In  thoiuan4»  of  dollari) 


lurop* 
Unltod  Klacdaa. 

Tranc* 

Bclclua 


Donaark. 
nslanl. 
0«raaa7' 


19>»5 


ioguot      S«pt»iiti»r     Octot»r     loreabor 


Ortoc* 

Italy 

Luxembourg ■ ■ ■ ' 
letherlan&e. ■' 

■erway ■ 

Portueal 

Buoaala 

E]»ln 

Sneden 

8«ltterl*Bl.  ■ 
U.  S.  8.  B... 
lugetlaTla. . . 
Other  lurop*. 
Total  lurop*. 
Canada 


Latin  Aaerlca 


883.952 
356.684 
i»»9.908 

lU.Uao 
6.671 

6.899 

63.171 

33.886 

22.938 

217.968 

187.118 

39.0'to 

9.682 

'W,376 
19»».33« 
273.781 

25. 72** 
5.113 

U6.922 


2.538.551 


1.UU9.866 


Argentina 

BollTla 

Braiil 

CMle 

Coloabla 

Coeta  Rlea 

Cuba 

Trench  Waet  India*  and 

Otilana 

Mexico 

■etherland*  Vatt 

Indlee  and  Sorlnaa. 

Panama 

Peru 

Venaiuela 

Other  Latin  iaerlca- 
Total  Latin  laarlea. 

Alia 

China  and  Manchuria. 
Trench  Indo-Chlna.  ■ • 

Hong  long 

India,    Buraa.   and 

Ceylon 

British  Malaya 

Japan 

HetherlaadaXaat  Indies 
Philippine  Island* 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia. ■ ■ ■ 

Hew  Zealand 

Bfirpt  and  Anglo- 

Igyptlan  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other 


7W.I57 
313.'*17 
2I8.619 

16.825 
7.153 
6,856 

66.097 
58. '♦79 
22,896 

220.563 

I8U.  36ii 

U5.U6>» 

9.236 

32.589 

199.062 

277.668 
25.i»oU 

.216 

951 


I 


7llO,221 

360.321 
195.602 

20,070 
6.679 
7.051 

6S,669 
61.980 

22.853 
228,051 
182.673 

>»5.l66 

9.227 

2U.U»»3 

213.U66 

28>».>120 

2'*.  373 

5.229 

Ul».U62 


Secefflber 


2.501,012 


I.U92.073 


75.051 

162.971 

6U.U87 

90.188 

7.031 

156.936 

7.335 
158,720 

31.692 
87.813 
38.770 
1*3.  oUl 
11*5,278 


78.030 

17.858 

181, 501* 

63,208 

93.2'»7 
6.2U6 

15^*  .'♦76 

7.820 
161*.  W^ 

32.919 
89.072 
38.797 

■A.  327 
138. 61U 


2,5'^'*.956 
1.551.790 


1.087.358 


1.110.567 


77.188 

17.879 

179.157 

63.557 

83.078 

6.631 

l'*5.37'« 

7.329 
15U.306 

33.598 
90. 1*61 
142.625 
U8,l»52 

138.105 


699.617 
327.256 
182.997 

2'».327 

6.202 

6,884 

70.977 
65.360 
23.023 

269,6112 

182,936 

1*8,1)97 

9.21*0 
31. 208 

217.196 
289,966 

2l*,8>*8 

5.U1*1 

M*,317 


19U6 


January 


707.694 

310,040 

185.029 

25,921 
5.538 
6.963 

70. 790 
70.371 

22,277 
281, 567 
216,071 

47,881 

9.313 
31.712 

210, 145 

304,228 
28,012 

5.735 

43.675 


2,529.934 


1,545.733 


2,582,962 


1.522.155 


1,097.740 


578.666 
27.560 
21.738 

25.250 

9I8 

3.941 

108. 775 

540. 470 

51.178 

74,195 


1,432,691 


588,461 
27.607 
21,882 

28,857 

920 

4,2l4 

99.296 

612,145 
50,475 
76,685 


82,305 
15.641 

185. 603 

71,411 

84,508 

7.079 

136,461 

6.634 
111.818 

30.990 
90.732 
45.904 

38,323 
138.  SS** 


679.045 
398.293 
184,865 

40.083 
6,606 
6,907 

69.964 
71,106 
22.311 
293.91't 
176.459 
47.481 

9.291 

37.117 

213.959 

315.»*57 

29.743 

6.3^*9 

46.398 


Tebruaiy 


2.655.350 


1.350,718 


630,499 

380,667 
167, 558 

41,555 

10, 737 

6,770 

69,666 
97.480 
22.359 

282.182 

175.002 

45.254 

9.218 

37.355 

212,880 
316. 218 

28,479 
6.555 

46.384 


March 


April 


2,588.818 


1.045,743 


1,510,542 


591.685 
27.523 
21.731 

53.2'»3 

987 

4,158 

104,447 

645.431 

50,464 

83.747 


27.559 
4,572 

13.597 
4,741 
5.764 

79.838 


total  other  eouatries. 
International 


Unidentified. 


Qrand  total . ■ . 


136,071 


28,496 
3.070 

13.609 

5.792 

8,402 

89,982 


149.351 


1,563,416 


(7.332 

14,49 

195.138 

66,281 

79  125 

6,889 
128,293 

7,120 
116, 368 

28,238 
88,  721 

43,9261 

49,668 

144, 764 


1,046,442 


581,380 
27.500 
22,115 

34,561 
1.032 
4,077 
103.758 
659.748 
47,186 
72,997 


1.554,354 


582,276 
28.036 
27.355 

33.380 
1.201 
4.137| 
113.726 
629.175 
52.'*77 
77.959 


94, 768 
13.596 
192.252 

62.446 
5.953 

122.222 

7.23'» 

125.881 

20.914 
89.435 
43.421 

35.950 
150. 316 


1.349.736 


553.759 
364.453 
166.263 

44.243 

11,244 

6,613 

74,932 

100,507 

22.342 

294. 959 
174.016 

45.378 
9.222 

35.363 
205.164 

321.155 

24,829 

6.766 
51.217 


2.512.425 


1.050.9'to 


79.983 
13.381 
199.622 
64.630 
80.6o4 
5.693 

120.488 

7.098 
128.287 

22.846 
87.476 
45.019 

42.374 
145.988 


1,359.712 


553. Uao 
305.782 
176.442 

47.375 

10.116 

6.620 

76.677 

123.446 

22.041 

294, 909 

159.290 

49.667 

10.029 

36,205 

199.991 

324,414 

44,882 

7.675 

53.563 


May 


2,502,544 


1,043,469 


29,005 

3.737 

17.292 

7.679 

6.448 

112. 8I3 


176.974 


16.396 


6.660.933 


17.148 


6,780,693 


30,154 
4,303 

19.627 

9.363 

8.046 

96. 061 


167.576 


1,549,722 


28,944 
4,256 

18,895 
9.973 
6.354 

96.184 


756.258 
28.196 
30.467 

29.367 
1.657 
3.983 
110.013 
642.797 
57.275 
75.119 


1.735.132 


164, 606 


17.610 


6,952,466 


16,088 


6,861.428 


17,181 


29.593 

4.041 

19.359 
9.686 
6,291 


83.937 

13.571 

210.631 

63.883 

77.539 

6.297 

139. '♦73 

6.562 
140.729 

20.650 
91.181 
41.875 
41.304 
156.300 


1,344.138 


434,360 
319.659 
177.786 

46.55'^ 

11.907 

6,505 

75.5i'^ 
130,491 

22.059 
266.366 
161.645 

49.486 

10.151 

35. '♦67 

195.957 

323.231 

57.428 
7.257 
57.422 


2.393.247 

1,248,229 


1.093.952 


737.967 
34.550 
31.828 

3.853 

100.745 

635.693 

62.184 

78.385 


84.135 

12.693 

206,827 

60,  n3 
72.413 
6.005 

152.692 

6.627 
122.317 

21.720 

90.325 

39.780 

49.477 

152.393 


335.059 

285.961 
175.748 

49.745 

11.17? 

6.354 

12. ill 

136.954 

22.613 

256,090 

161,051 

48,582 

10.001 

32.330 

191. 700 

332.538 

59.'i99 

7. '♦29 

62.326 


July 


August 


661.071 
275.207 
169.OO8 

50.361 

11.874 

6.436 

64. 143 

165.511 

22,932 

234,137 

148,865 

47,644 

10,870 

20.732 

204,443 

336.746 

50,205 

8,275 

65,915 


2.55'».375 


1.263.755  1 1.284.303 


1.077.717 


1.723.578 


164,410 


19.938 


16.721 


26.078 
3.963 


732,087 
37.928 
34, 801 

25.654 
1.471 
3. 805 

99 ,028 
598.421 

66,067 
86,336 


92.623 

11.910 

222,014 

55.304 

69.597 
6,901 

163.653 

7.029 
119.765 

19.196 

88,913 

40.320 

50.339 
160. 508 


1.108.072 


1.685.598 


717.030 
37.991 
36.426 

34.620 
1.617 
3.661 

102,084 

617,014 

66,918 

81.924 


1.699.285 


in.9'^9 


36,146 


6.883.068  6.993.209 


17.732 


6,931.448 


24,323 
3.765 

18. 923 

10.341 

9.460 

100.502 


167. 3l'^ 


90.492 


18. 302 


26.642 
3.841 

17.878 

11.255 

8.927 

101.315 


695. 38'^ 
39.042 
35.360 

37.585 

l,4o4 

3.670 

103,645 

580.211 
71.998 
87.369 


116,589 
10.700 

216,846 

59.262 

66,344 

6.730 

169.636 

6.985 
137.075 

i6.73« 
87.083 
1*0.586 
46.060 
168.637 


525,328 

250,769 
160,098 

52,087 

I3,i42 

6,467 

60, 0« 
174,344 

22,756 
227,080 
142,263 

50,202 

8,489 

18,225 

196,294 

359,032 

47,920 

8,739 

67.658 


2,391,008 


1,219,566 


1.151.271 


1.655.668 


169.858 


68,4l6 


6.927.795 


21,144 


23.830 
4,795 

16, 768 
12.375 

11.280 
96.240 


165.288 


657.045 
43. 55'^ 
37.755 

36.097 
1.599 
3.526 
100.222 
505.528 
69.278 
86,817 


124, 374 

12,288 

231,064 

62,103 
75.241 

6.754 
167.024 

7.647 
135.301 

14.692 
84.813 
39.236 
42.328 

171.489 


1.174. 35'* 


147,879 

11,499 

255,861 

53.863 

67,361 

6,536 

175,613 

7,413 
143,070 

14,106 
84,280 
38,793 
50,916 
169.367 


1,541.421 


24,366 
7.528 

17.743 
11.228 
12. 761 
94.524 


611. 92'^ 
47.224 
33.238 

33.161 
2.176 
9.165 

114.263 

482.366 

64.474 

69.466 


1.487.457 


1,226,557 


561,842 
5'^,956 
3'*. 117 

28,275 
10,306 
13,390 
120, l40 
466,899 
62,926 
84,631 


65.352 


6.883.102 


18.772 


6.654.628 


168.150 


210.761 


19.216 


28.665 
6.429 

17.743 

11.457 

10.055 

_iixMl 


1,437,482 


33.645 
5,198 

18,979 

91.919 


167.830 


219.927 


6.612.010 


19.935 


6. 908.181 


174,779 


300,256 


18,151 


6.767,799 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Summary  by  Countries  -   (Continued) 

Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)    in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(Position  at  and  of  aoBth  In  thousands  of  dollars) 


^9^ 

19U6 

August 

Septeaher 

October 

■oveaber 

Deeeaber 

January 

Tebruary 

March 

April 

Nay 

June 

Jaly 



August 

lor  ops 

Unltsd  Iln«do« 

Francs ■•••••••.. 

898 
37'» 
124 

98 

8 

2 

k 

33 

i¥» 

201 

35 

71 
232 

1,1U3 
460 

8lt2 
126 

57 

8 

2 

3 
"♦3 

136 

187 

35 

69 
255 

90U 

^27 

87»» 
29U 
115 

7 

8 

1 

3 

31 

lUo 
177 
35 

70 
227 

797 

U27 
3.206 
7,366 

1,509 

3 

831 

25U 

230 

8 

»t.909 

i.'*73 

19 
U26 
873 

3.777 
U,023 

l,02l» 

255 
91. 

29 

7 

3 

1 

3 

12 

139 
'^ 

69 
201 

686 
U25 

1.798 
398 
109 

9 

8 

1 

3 

12 

110 

UO 

66 
180 

869 

1.730 
331 
159 

126 

8 

1 
3 

12 
235 

'^ 

1 

lUO 
1.179 

>t09 
5.009 
8,75'» 

2,132 

1U9 
1.552 

735 

271 

23 

'*.859 
1,818 

13 

W5 
711 

2.522 
U.9i« 

2.067 
33'» 
130 

107 

8 

1 
3 

12 

lUO 
568 
•40 

1 
209 

1.036 

U09 
5.065 

7.912 

1,800 
3'«7 
127 

109 

8 

2 

11 

128 

502 

8 

2 
133 

1.071 
U0>» 

2,079 

337 

75 

82 
8 

2 

11 

113 
8 

123 

920 

353 
U,577 
7.260 

1,928 

267 

68 

78 

7 

2 
11 

118 

386 

8 

106 
1,058 

320 
'».357 

1.825 
268 
118 

80 

7 

2 

152 

252 

8 

175 
825 

275 

2,016 
287 

no 

60 

7 

2 

127 

276 

8 

157 
81*7 

233 

1,381 
25U 
loU 

70 

7 

2 

130 

185 

8 

62 

660 

193 
3.056 

Bsl«l»a 

Dsnaarlr ,. 

rinlaad 

Osraaay 

Orescs ..■.••.•....•,.•••. 

Italy 

Luxenbowc 

Vsthsrlands 

■orvay 

ItUBanla 

Spain 

Svedsn ....• 

Svltssrland 

0.   8.    S.   R 

Tu^oslaTla.  ■ 

Othsr  Inrops 

Total  loropa 

3.827 

3.'*il 

3.1'»7 

'».176 

"♦.652 

3.987 

'».i30 

6.>»38 

6. 15"* 

7.'»55 

7,5'*1 

1,H19 

l.'»35 

2U2 

178 
30 

5,5'«8 
1,819 

15 

571 
877 

3,683 
2.81*0 

18,657 

6,37'« 

6,729 

7,188 

5.382 

5.676 

Latin  Aasriea 

Argsnt  ina 

l.'»97 

2.105 

289 

303 

8 

'*.70O 
1,750 

356 
1.023 

2.299 
3.789 

18.138 

i.3'»9 

5 

2, 060 

202 

296 

8 

U.U20 
1.556 

22 

UI8 
1.073 

2,UU8 
3.861 

17. 718 

1,U72 

5U 

i.'»39 

269 

226 

11 

5.025 
1.508 

21 
U70 
932 

2,78U 
3.U67 

1.6U9 

Uo 
1,56'» 

^9k 

297 

19 

5,331 

1,9'H 

30 
362 
337 

3.561 
5.313 

1,770 

1 

1.519 

808 

211 

21 

't.056 

38 
1.778 

h 

391* 
301 

3.372 

U,209 

1.766 

1,602 

1.290 
160 

1 

U.22U 

1*3 
1,580 

117 

3,132 
'*.15'» 

18. 317 

1,895 

1.635 

1,173 
151 

lt.l»U2 
38 

89 

3 

2.156 
>»,585 

2.01W 

1.753 

l.'^99 
99 

5.707 

33 
I.8O5 

55 
It 

2.362 
'».556 

19.913 

3.211 
1.6M9 
1.199 

1»H 

5.025 

33 

2.172 

1 

U8 

5 

1.792 

U.78U 

l.ltllO 

1,707 

808 

98 

5,258 

71 
1,52'* 

91 

82 

30 

1,717 

u.soi 

BollTia 

Braxil 

Chils 

ColoaMa 

Costa  Bica 

Coba 

Trench  West  Indies  and 

Oulana 

Mexico 

Hetfaerlands  Vest   Indlss 
and   Surlnaa 

Panaaa 

Psni 

Tsnssusla. 

Other  Latin  Aserlea 

Total  Latin  Aaarlea 

Asia 

China  and  Manchuria...... 

Trench  Indo-Cblna 

flon^  Kon* 

18.335 

17.678 

5.386 

137 

61 

2 

lU 

63 

5.663 

28 

23 

1 
2 

3 

57 

20.198 

21,038 

18, 1*82 

17.636 

20.060 

17,627 

5.265 

12 

21U 

59 
2 

'♦7 
5.599 

5.371 

218 

60 

2 

"•3 

5.389 

150 

59 

2 

88 

U3 

5.669 

13^ 

60 

1 

3 

72 
5.939 

6.089 
131 

1U2 

1 

lUg 

130 

6,090 
108 
117 

1 

85 

"♦3 
6,U1»U 

5.815 
70 
68 

1 

3W 

6,051 

MO 
73 

1 

5 

37 

6,207 

6.272 
10 

175 

1 

6 
36 

6.U72 

31 

1 

6 

6 

6.792 

221* 

1 

U 
5 

6,1*60 
90 

1 
5 

India,  Bursa,   and  Ceylon. 
British  Malaya 

Hetherlands  last   Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

5.7'W 

5.731 

6,6Ul 

6.3U1 

6.500 

6.516 

7.026 

6,556 

Other  countries 

22 

2 

5 

71 

1*1 

23 

2 

3 

69 

29 
20 

2 

3 

25 

23 

2 
2U 

2U 

21 

2 
16 

2l» 
29 

2 

17 

18 
28 

15 
25 

16 

zk 

53 

lU 
15 

U2 
71 

13 
19 

25 

13 
19 

38 

Hew  Zealand 

Igypt  and  Anelo-Igyptiaa 
Sudan. ..•. 

Trench  Morocco ••.... 

Union  of  South  Africa 

All  ether 

Total  other  countries.... 
Unidentified 

7'» 

63 

72 

87 

8U 

93 

57 

70 

10 

10 

10 

10 

10 

. 

- 

. 

- 

- 

- 

- 

- 

Grand  total 

3»».083 

33,102 

3'».702 

3i»,oio 

36.397 

Uo,66l 

'♦0.531 

?5,9J6 

36,U45 

35.315 

37.675 

36.655 

32,985 

January  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)  In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 


(Position  at  and  of  noDtb  In  thoasande  of  dollare) 


I9U5 


AngQBt      Saptemtar    October     Hovambar     Qeeembar 


1946 


Jactiary     Tebiuary        March 


i^irll 


MV 


Jvna 


J11I7        Au^st 


liiropa 

Ihlted  Ilngdom 

Trance 

BalsluB 

Dsnoark 

Finland 

Oemanjr 

Oreeee 

Italy 

Lnzamboturg 

Bather lands 

Borvajr 

Portugal 

Bmanla 

Spain 

Sweden 

Stfltxerland 

0.    S.    S.   H 

Ta^oalaTla 

Other  Xtirope 

Total  lorepe 

Canada 

I<ttla  imerlea 

Argent Ina 

BollTla 

Brazil 

Chile 

Colombia 

Costa  Hlca 

Cuba 

Trench  Vest  Indlas  and 

Ouiana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama 

Pern 

Tenezuela 

Other  Latin  America 

Total  Uttln  America 

Asia 

China  and  Hanchnrla 

Trench  Indo-Chisa 

Bong  Kong 

India,  Bnrma.   and  Ceylon. 

British  Malaya 

Je^an 

Hetherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Aastralla 

Bev  Zealand 

Igypt  and  Angl&-Igyptlan 
Sudan 

French  Morocco 

thlon  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

Orand  total 


3.095 

9.516 
1.903 

187 

5 

173 

22 

I8.a9 
875 
185 

59 

99 

H73 

22.552 

2 

U3 
277 


58.132 


5.21*2 


U.a07 
58 

1.633 

859 

157 

72 

1.331 

3 
2.251 


29H 

5.660 

91 

1.112 
828 


18,556 


716 

6 
57 

3U 

5 

28 

118 

1,269 

10 

II46 


2,389 


81 
8 

93 

67 

Ul 

1.673 


1.963 


5t 


3.862 
9,ito6 
1.606 

"? 
312 

IS 

17? 
756 

18. 596 

955 
171 

59 

115 
lt29 

23.508 

^l 

2U5 


6o,U77 


5.326 


u.sig 
56 

1,581 

H.358 

6U 

l.UiUS 

62U 

661 

80 
23 

132 

29 

I.5U9 

1.596 

..d 

2,07& 

132 

800 

6.505 
lOU 

i.7'*3 
9I40 


20,3?3 


1^1 

U8 

33 
5 

28 

6 
1.395 

11 
195 


2,U68 


U5 
6 

95 

67 

1.922 


2,178 


86.3?6 


90,82'* 


3.922 

9.512 
i.ueo 

219 

286 

22 
190 
766 

19.052 
910 
160 

59 

118 
368 

22.887 

'»3 
581 


60,581 


5.615 


2,115 
1,016 


20.905 


1.189 
8 
52 

25 

5 
28 

159 

1,268 

11 

159 


2.90U 


67 

US 

1.887 


2,137 


55 


'♦.322 

9.3't7 
1.260 

163 

18 

298 

25 
191 
823 

17.98U 

1,022 

1U6 

59 

120 

lAl 
23.637 

21* 
1.679 


61.560 


6.872 


1.870 

576 

^21' 

1.7U7 
1.81U 


81>t 

6.798 

lUO 

828 


22,666 


9O8 
ItU 

33 
5 

28 

7 

l.W»5 

60 

131 


2.661 


1*8 
6 

93 

71 
31 

2.078 


2.327 


55 


5.593 
9.850 
1.531 

271* 

2U 
321 

58 


19.859 

1.563 

1U5 

59 
152 
512 

25.965 

i»i* 
1.6U8 


68.e9U 


7.696 


U.370 

73 
1.790 

567 

126 

21* 

1.691 

3 
2.113 


199 

7.8^8 
IW 

2,632 
1.095 


22.661 


1.UU9 

U7 

26 
5 

28 

7 
1.533 

171 


3.272 


56 
31 

106 

73 

93^ 


1.225 


55 


7.009 

10.56U 

1,672 

2>«1 

306 

67 

2U7 


10.157 

1.66U 
201 

»*3 
121 
5U9 

26.27U 

'45 

1.519 


61.535 


8,386 


5.076 

56 

1.7I10 

950 

361 

38 

1.280 

3 

1.822 


191* 

7.969 

181 

2.3U8 
1.71*6 


23.761* 


1.8U9 

1*7 

27 
5 

33 

8 

1.618 

2 
223 


3.812 


38 
109 

73 

1,096 


1.389 


53 


92.197 


96.1U1 


103,603 


98.939 


6.759 

11.01*1* 

1.51*3 

21*0 

5"* 

290 

65 

2U5 
824 

10,028 

1,661 

125 

160 
U8U 

26.689 

iti 
1,638 


61.936 


7. '♦37 


H.785 

65 

1.51*1 

800 
346 

l40 

1.087 

lU 
2.268 


255 

7.998 

186 

2.103 

1.566 


23.051* 


1.771* 
89 
25 

2^ 

7 
1.777 

2 
212 


3.915 


106 
36 

107 

75 

1*2 

832 


1.198 


55 


5.795 

10.1(62 

1.523 

167 

3'* 

275 

25^^ 
899 

9.986 
I.6O8 

1U3 

**? 

121* 
671 

27.920 

nil 
1.635 


61,610 


6.907 


5.590 

65 

1.U36 

779 

259 

80 

1.220 


3.U31 


221 

7.887 

118 

2.133 
1,522 


21*.  71*1 


I.I5I* 
13 
2>* 

5 

25 

9 
2.875 

1 

263 


i*.369 


111 
35 

lUi 

80 
27 

879 


1.273 


56 


5.270 

io,6e6 

1.559 

166 

1 

297 


768 
9.1*91 


'-'1^ 


t5 
108 

61*7 

27.720 

iti 
1.625 


60.307 


7.322 


6.1*69 

1.1*43 

71*3 

278 

38 

1.193 
5.305 


209 
8.2U9 

187 

2,1*05 
1,111 


27.681 


1.91*0 
61 

25 

5 

25 

12 
2.195 

1 

325 


U.589 


71 
50 

175 

78 

23 

891 


1,288 


5.023 
10.505 

i.to 

161 

1 

319 

26 

3U2 

769 

9.779 

1.270 

63 

1*5 

102 
57U 

28,088 

loi 
1.736 


60,291 


6.919 


6.229 

1*9 
929 

620 

265 

87 

1,075 

3 
5.310 


193 

7.970 

271* 

2.563 
1,000 


26.567 


1.752 

33 

5 

25 

12 

1.963 

1 

301 


U.I76 


93 

1*2 

161 
85 

11 
970 


1.362 


5.107 

'\'& 

161 
ri 

26 
282 

5»*3 

9.795 

1.500 

90 

1*5 
103 
528 

29.036 

21 

1*8 

1.628 


61.263 


6.3U7 


6.ltOO 
I.6U9 

60U 
267 
66 

l.3«5 

1 
1*,788 

8.716 
183 

2.875 
1.075 


28,212 


2.297 
117 

68 

2 
26 

11 

2.127 

1 

230 


l*,879 


79 

U2 

1I40 
1,050 


1,U20 


71 


lt.902 
10,738 

1.926 

ll« 

2 

326 

12 

325 

782 

9.968 

1,112 

30 

1*5 
111 

612 


86 
80 

1.132 


1,603 


7U 


'♦.576 

10,005 

2,197 

1U6 
2 

302 

21 

26U 
657 

9,608 

1,060 

125 

48 

113 

646 


29.399 

31, 1*01 

1.565 

49 
1.626 

62,052 

62.8U6 

5.805 

5.387 

1.1*25 

7,275 

1? 

59 

5 

59 

8U5 

527 

1 
U.U83 

33 

1,004 

175 

8.905 

259 

4,798 

9,0l*i 

l'*5 

2.96I* 
969 

2,932 

1.121* 

26,68U 

28,558 

1.980 

2,026 

95 

164 

33 

2 
26 

38 

2 

44 

11 
2.192 

1 

4 

1.976 

1 

170 

253 

4,510 

1»,508 

111 
41» 

58 

39 

150 

166 

97.595 


98.956 


101.258 


99.386 


102,192 


100,728 


87 

49 

1,122 


1.521 


71* 


102.891* 
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Section  III  -  Details  for  Month  of  August   1946 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 


Un 

thousands  of  dollars) 

Total 

short-term 

claims 

Short-term  claims  payable  In  foreign  currencies 

Short-term  claims  payable  in  dollars          1 

Total 

Deposits  of 

reporting 

banks  and 

bankers  with 

foreigners 

Deposits  of 

domestic 

clients  with 

foreigners 

Other 

Total 

Loans 

to 

foreign 

banks 

Liability  of 

foreigners  on 

acceptances 

made  for 

their  accounts 

Other 

Europe 

65,834 
3,064 
9,073 

343 

3,973 

33,852 

2,089 
8,791 

72 

121,516 

472 
743 

33 
3,327 
5,489 

4,687 

12 

6 

4,307 

267,683 

61. 076 
206 
228 

59 
3 

51 

26 
243 

298 
121 
210 

160 
1,413 

926 

12 
3 

255 

65,890 

49,954 
119 
217 

40 
2 
6 

20 

250 

67 
204 

15 
1,002 

542 
12 

205 

52,655 

4,349 

41 

8 

17 

28 

8 
209 

44 

15 

4 

5 
360 

370 
30 

7,373 
46 

3 

2 

1 
17 

18 
14 

4 

39 
2 

140 
51 

14 

3 
20 

4,158 
2,858 
8,345 

234 

3,970 

33,801 

2,063 

8,548 
72 

121,218 
351 
533 

33 

3,167 
4,076 

3,761 

3 

4,052 

l.lOo 

2,268 

137 

1,814 
20,556 

891 

1,535 

8 

110,506 

50 

1 
503 
126 

293 

1 
1,515 

1,623 

6 

2,551 

165 
1,537 

67 

7 
34 

99 

170 

4 
2,852 

1,429 

584 

6,157 

119 

619 

13,173 

l,lb5 

6,929 

64 

10,613 

131 
433 

32 
2,655 
1,098 

3,468 

2 

2,537 

United  Kingdom  

Belgium 

Finland 

Italy 

Luxembourg 

Netherlands 

Rmnftnl  ft 

Spain 

U.  S.  S.  R 

Yugoslavia 

Other  Europe 

5,488 

7,747 

201,793 

141,365 

9,115 

51.313 

Canada 

43,563 

25,578 

3,240 

41,287 

10,553 

22,587 

9,846 

15,596 

205 
17,186 

353 
1,347 
3,593 

8,074 
25,832 

185,282 

27,076 

18,511 

6,550 

2,015 

16,487 

2,537 

1,574 

12,376 

Latin  America 

1,044 

83 

3 
85 

1 

296 
1,494 

10 

1 
32 

130 
161 

303 
81 

1 

295 
1,278 

5 

87 
132 

691 

1 

34 

1 

166 
40 

50 

1 

2 

1 

1 
50 

10 

1 
27 

3 
29 

24,534 

3,240 

41,204 

10,550 

22,502 

9,845 

15,300 

205 

15,692 
343 

1,346 
3,566 

7,944 
25,671 

15,189 

424 

7,250 

261 
6,973 
8,246 

1,393 
1,856 

21 
253 

3,168 
14,271 

2,613 

1,904 

2,197 

2,511 

9 

2,134 
2,166 

17 
47 

35 
443 

6,732 

2,816 

32,050 

8,092 

13,018 

1,590 

11,768 

205 
11,670 

343 
1,308 
3,266 

4,741 
10,952 

Bolivia 

Brazil 

Chile 

Coeta  Ulca 

Cuba 

French  West  Indies  and 

Netherlands  West  Indies 
ftnd  Rurlnfljn 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-China 

3,340 

2,182 

983 

4 

128 

3,637 

1 

7 

175 

181,942 

26,099 

18 

2,363 

5,848 
115 
297 

1,253 

18,974 

907 

3,701 

59,310 

14,031 

103,551 

28,581 

19 

2,935 

10,782 
129 
300 

1,258 

19,204 

914 

3,868 

2,482 
1 

572 

4,934 

14 

3 

5 
230 

7 
167 

2,435 

346 

1,247 

14 

2 

5 
141 

150 

43 

1 
98 

50 

89 

17 

298 

13,251 

1,244 

3,674 

21 

282 

9,099 
69 
553 

2,941 

216 

742 
55 

1,204 
2,722 

9,907 

18 

903 

1,432 
39 
15 

49 
7,153 

838 
3,148 

India,  Burma,  and  Ceylon 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Total  Asia 

67,990 

8,415 

1,561 
448 

8 

1,339 
16 

4,340 

3,777 

59,575 

23,193 

7,830 

23,502 

Other  countries 

2,887 
1,240 

433 

36 
8,060 
2,661 

1,492 
436 

2 

490 
2 

32 
3 

347 

37 
9 

6 

502 
14 

1,326 
792 

430 

36 

6,721 
2,645 

82 

5 

8 

355 

450 

523 
35 

117 
180 

716 
757 

308 

28 
6,541 
2,290 

10,640 

Australia 

New  Zealand 

Egypt  and  Anglo-Sfeyptian 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries . . . 

Unidentified 

15,322 

3,372 

2,422 

382 

568 

11,950 

860 

310 

- 

- 

- 

310 

- 

- 

310 

Grand  total 

580,150 

108,093 

80,110 

17,180 

10,803 

472,057 

231,855 

33,510 

206,692 

January  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 


Section  III  -  Details  for  Month  of  August  1946  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 


(Position 

at  end  of  month  in  thousands 

of  dollars) 

Total 

short -term 
liabili- 
ties 

Short-term  llatllitles  pajrabla  In  dollars 

Short-term  liabilities  payable 
In  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills 

held  for 

account 

of 

foreigners 

U.S.  GoTemment 
Treasury  hills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 

from 

foreign 

basics 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  banlcers 

Other 

Europe 

525,328 
250,769 
160,098 

52,087 
13,11*2 

6,1*67 

60,095 

l7i*,3i*l* 

22,756 

227,080 

1U2,283 

50,202 

8,1*89 

18,225 

196,291* 

359,032 

1*7,920 

8,739 

67,658 

2,391,008 

513,188 
250,334 
159,927 

52,087 

13,139 

6,452 

60,068 

174,333 

22,756 

226,495 
142,282 
49,716 

8,489 

18,100 

196,101 

358,645 

47,920 

8,738 

67,639 

2,376,409 

493,808 
214,291 
149,181 

51,406 
12,689 
6,334 

55,992 

173,512 

21,963 

210,704 
69,574 
48,404 

8,460 
17,585 
83,811 

336,951 

47,780 

8,677 

67,293 

2,032 
424 
756 

119 

71 

399 
206 

92 
128 
949 

29 

411 

11,526 

5,292 
57 
41 
81 

22,613 

1,621 

13,724 
34,585 
9,561 

369 
14 

358 
490 
793 

15,644 

71,402 

13 

100 
100,500 

13,982 

20 
161 

3,624 

1,034 

429 

193 

450 

33 

3,319 
125 

55 

1,178 

350 

4 
264 

2,420 
83 

104 
13,665 

12,140 

435 
171 

3 
15 

27 
11 

585 

1 

486 

125 
193 

387 

1 
19 

14,599 

258 

164 

47 

3 
13 

25 
9 

27 
1 
4 

123 
124 

122 

5 
925 

6,212 

257 

3 

5,670 

14 

121 

2 

2 
2 

558 
482 

2 
69 

265 

1 
14 

United  Kingdom 

Finland 

Geno&nj 

Italy 

Spain 

Switzerland 

0.  S.  S.  R 

YygoFlftVl R 

Total  Europe 

2,078,415 

261,716 

6,472 

7,202 

Canada 

1,219,566 

1,214,759 

304,777 

906,327 

2,034 

4,807 

38 
9 

4 
1 
4 

1 

1 
39 

1 
9 

308 

728 

6 

4,073 

Latin  America 

Argentina 

11*7,879 

11,1*99 

255,861 

53,863 

67,361 

6,536 

175,613 

7,1*13 
11*3,070 

111,  106 
84,280 
38,793 

50,916 
169,367 

1,226,557 

147,841 

11,499 

255,852 

53,859 

67,360 

6,532 

175,612 

7,412 
143,031 

14,106 
84,279 
38,784 

50,916 
169,059 

141,255 

11,491 

235,932 

53,275 

66,449 

5,970 

173,253 

7,411 
141,087 

12,094 
65,339 
34,079 

50,842 
151,236 

1,149,713 

2,564 

8 

16,646 

516 
910 
562 

1,613 

1 
1,884 

20 
1,262 

66 
1,412 

3,885 

729 

20 

2,011 

18,920 

3,440 

7 
15,327 

137 
3,274 

68 

1 

17 

40 

1 
3 

1 
1,084 

28 
7 

4 

1 

1 
6 

5 

307 
359 

- 

10 
2 

4 

1 

33 

1 
4 

1 

Bolivia 

Brazil 

Chile 

Costa  Rica 

Guta 

French  West  Indies  and 

Netherlands  West  Indies 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

Hone  Eons 

1,226,142 

27,464 

44,339 

4,626 

415 

- 

56 

561,81*2 
54,956 
34,117 

28,275 
10,306 
13,390 

120,140 

466,899 

62,926 

84,631 

561,041 
54,956 
29,222 

27,948 
10,306 
13,356 

120,138 
466,695 
62,926 
84,631 

178,037 
40,176 
28,281 

25,253 
10,137 
12,643 

54,907 

460,149 

60,969 

69,763 

4,599 

300 

2,522 
161 
456 

294 

3,251* 

565 

606 

373,821 

14,753 

500 

50 

22 

64,925 
554  , 

13,760 

4,584 

27 

141 

123 

8 

235 

12 

2,738 

1,392 

502 

801 

4,895 

327 

34 

2 
204 

216 

4,885 

68 

22 

2 

104 

174 

585 
10 
85 
12 

100 

India,  Burma,  and  Ceylon, 
British  Malaya 

Netherlands  East  Indies . . 
Philippine  Islands 

Other  Asia 

Total  Asia 

1,437,482 

1,431,219 

940,315 

12,757 

468,385 

9,762 
325 

3,651 

977 

27 

297 

5,277 

6,263 

5,297 

174 

792 

Other  countries 

33,645 
5,198 

18,979 

11,605 
13,433 
91,919 

174,779 

33,303 
5,124 

18,921 

11,605 
13,104 
91,629 

29,633 
4,828 

14,931 

10,599 
13,009 
85,118 

2,838 
296 

339 

29 

38 

213 

3,753 

507 

30 
6,001 

342 

74 

58 

329 
290 

6 
22 

291 

85 

1 

335 
52 

58 

38 
205 

Australia 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa,... 
All  other 

Total  other  countries 

International 

173,686 

158,118 
300,256 

6,538 

1,093 

404 

1 

688 

300,256 

18,151 

6,767,799 

300,256 

. 

. 

. 

. 

_ 

Unidentified 

18,151 

18,151 

. 

_ 

_ 

. 

. 

_ 

. 

6,740,622 

4,949,745 

68,208 

1,687,305 

35,364 

27,177 

7,713 

6,653 

12,811 

9fc 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countries  -  (Continued! 
Section  III  -  Details  for  Month  of  August  1946  -   (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousandB  of  dollars) 


Purchases 

by  "foreigners" 

Sales  br  "foreigners" 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
■«l*s 

Domeetlc  securities 

Foreign  securities 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe 

5,393 

1,338 
591 

308 
2 
6 

80 

130 

15 

993 
1.5 

1,02U 
l8l 
108 

7,281 

20 
200 

4,248 

1,284 

533 

212 

6 

69 

U6 

15 

507 

465 

43 

900 
174 

97 

6,121 

20 
196 

2,610 

1,009 

222 

199 
4 

69 
91 
15 

474 

337 

U 

900 
163 
93 

5,033 

20 
165 

1,638 
275 
3U 

13 

2 

25 

32 
11 

4 
1,088 

31 

1,145 
51. 
58 

96 
2 

U 
14 

33 

528 

2 

124 

7 

U 

1,160 

4 

321 
U 

7 

31 
11 

n 

37 

124 

7 
241 

3 

824 
^3 
51 

65 
2 

14 

22 

491 
2 

7 
4 

919 

1 

11,733 

2,770 
1,085 

89 

5 

26 

68 

340 

60 

2,950 

1,320 

64 

1 

62 

255 

22,219 

2 

20 

253 

43,322 

4,769 

1,718 

220 

58 

5 

26 

45 

148 

53 

1,199 

732 

25 

28 
189 

12,567 

2 

10 

210 

2,510 
1,519 

204 

36 

5 

15 

45 

129 

44 

1,071 

696 

12 

22 
189 

4,522 
2 

152 

2,259 
199 

16 

22 
U 

19 
9 

128 

36 
13 

6 

8,045 

10 
58 

6,964 

1,052 

865 

31 

23 
192 

7 

1,751 

588 

39 

1 
3"* 
66 

9,652 

10 

43 

497 

57 

520 

7 

2 

5 

2 
469 

3 

6,467 
995 

31 

23 
192 

1,749 

583 

39 

1 
3'' 
64 

9,183 

10 
40 

Belgium  

Italj  

NeUierlande 

U.  S.  S.  R 

Yugoslavia 

Other  Europe 

Total  Europe 

19,255 

15,006 

11, 'tis 

3,591 

3,249 

804 

2,445 
25,751 

22,004 

11,173 

10,831 

21,318 

1,562 

19,756 

Canada 

36,138 

7,722 

4,407 

3,315 

28,416 

2,665 

24,620 

10,265 

'»,369 

5,896 

14,359  ■ 

3,031 

11,324 

Latin  America 



Ul,97U 

68 

7U3 

498 

391* 

22 

2,2U8 

1,457 

107 

3,727 

U55 

U58 
1,541 

2,119 

313 

187 
63 
21 

1,361 

1,114 

107 

3,363 

442 

338 
1,060 

2,105 

295 

183 
63 
21 

1,241 

1,040 

107 

1,503 

184 

338 
1,060 

14 

18 

4 

120 

74 

1,860 
258 

39,855 

68 

430 

311 
331 

1 

887 
3U3 

364 
13 

120 
481 

43,204 

241 

40 

47 
40 

1 

288 
59 

57 
9 

68 
271 

39,614 

68 

390 

264 
291 

599 

284 

307 
4 

52 

210 

5,750 

6 

529 

290 

103 

18 

2,372 

23 
2,109 

115 
1,166 

107 

361 
2,189 

1,860 

5 

292 

228 

101 

18 

2,194 

23 

1,785 

101 

762 
75 

356 

1,318 

1,014 

5 

249 

228 
100 

18 

2,097 

23 
1,642 

97 

721 

73 

353 

1,276 

846 
43 

1 

97 

143 

4 

41 

2 

3 
42 

3,890 

1 
237 

62 
2 

178 

324 

14 

404 

32 

5 
871 

55 
1 
3 

21 

53 

12 

12 

156 

2 

5 
82 

3,835 

234 

41 
2 

1£5 

312 

2 

248 

30 

789 

Bolivia 

Braill 

Chile 

Costa  Rica 

Cuba 

French  West  Indies  and 

Mexico 

Netherlands  West  Indies 

Peru 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

53,692 

10,488 

8,140 

2,348 

1,121 

42,083 

15,138 

9,118 

7,896 

1,222 

6,020 

402 

5,618 

1,300 
9 

60 
8 

1 

15 

305 

3 

IU3 

1,133 

9 

60 
8 

1 

15 
41 

52 

1,083 
9 

60 

8 

1 

15 
41 

36 

50 

16 
66 

167 

264 

3 

91 

113 

4 
117 

5U 

264 

3 
87 

408 

2,969 

197 

45 
5 
9 

4,563 

UO 

56 

282 

2,620 

197 

45 

5 
4 

'•,550 

77 

32 

101 

1,115 

150 

25 

5 

1 

43 
45 
32 

88 

1,505 

47 

20 

3 

4,507 
32 

13 

349 

5 

13 

33 

24 

181 

U 

31 
13 

338 

5 

13 

2 

24 

168 

India,  Burma,  and  Ceylon 
British  Malaya 

Netherlands  East  Indies. 
Philippine  Islands 

Other  Asia 

Total  Asia 

1,844 

1,319 

1,253 

525 

8,236 

7,631 

1,504 

6,127 

605 

55 

550 

Other  countries 

149 

17 

22 

7 

913 

25 

17 

22 

7 

805 

876 

25 

17 

22 

7 
585 

656 

220 

124 
108 

25 

25 

124 

S3 

16,5^7 

1 

18 

1 
32 
564 

40 

1 

16 

1 
15 
307 

31 

1 

16 

1 

15 

161 

9 

146 

16,507 
2 

17 
257 

1 
5 

16,506 

2 

12 
257 

Egypt  and  Anglo-Igyptlan 
Sudan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries . . . 
Unidentified 

1,108 

220 

232 

207 

17,163 

380 

225 

155 

16,783 

6 

16,777 

. 

_ 

. 

. 

. 

. 

. 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

111,037 

35,411 

25,871 

9,540 

75,626 

4,732 

70,894 

108,479 

49,398 

25,167 

24,231 

59,081 

5,056 

54,025 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  1.-  Net  Position  by  Oountrles 

(In  >hen»»n*«  af  dellarai   naotlv*  fl(nr«a  ladleat*  itmrt  pedtlaa) 


19U5 

19U€                                                                1 

iitcnx 

Saptaakar 

Oeteter 

loTaabar 

Daoanbar 

January 

Tabruary 

March 

^ni 

May 

Jun* 

July 

Aocnit 

lurops 

United  KlB«dM 

6.993 
-170 
-351 

-28 

-62 

-771 

-3 

-92 

-8 

-U5 
-15 

-352 

-28 

-60 
-801 

5 
-9>» 

-2 

39 
-50 

-396 
-I6U 
-33'* 

-'% 

-99 

-'11 
-57 

-2,162 

-1.082 
-182 
-231 

-28 
-61 

-613 

32 

-103 
-285 

35? 
-5U 

429 

-90 

-205 

-28 

-61 
-677 

-33 

-96 

-114 

56 

231 

-251 

-27 

-64 

-356 

a 

-88 

-35 
228 
-4l 

-2,773 

-56 

-165 

-27 

-64 

-310 

56 

-93 

-81 
88 

1 

-3.U24 

-2.201 
-'•3 
-72 

-27 

-64 

-6 

19 

-94 

56 

264 

-52 

-727 

-58 

-99 

-27 
-5»» 

8 
8 

-111 

«7 
138 

-289 

-50 

-322 

-26 

-53 
15 

22 

-109 

-133 

132 

31 

-2,159 

-26 

-53 

-95 

196 

132 

36 

10,4«9 

-111 

27 

-25 

-53 
1^ 
133 

-7>» 
423 
237 
131 

9,623 

-108 

110 

-13 

-57 

202 

76 

-120 
112 
225 

135 

rr«nc« 

B*lgl<B 

Italy 

■tth«rla&da 

Portu^l 

Spain 

S««d*n 

Swl ttarlaai 

Othar  lurop* 

'iMt 

-581 

-2.2U8 

-588 

-1.784 

-2.220 

-835 
5.054 

-782 

-2,080 

11.369 

10,1^ 

Casnda 

5.242 

'♦.3142 

3.800 

3,080 

6,016 

5.590 

4,809 
283 

5."^^ 

6.39"* 

5.137 

9.>»26 

9,397 

Latin  Aaeriea 

481 

672 

Wtg 

221* 

-144 

-79 

237 

565 

361 

484 

1.101 

l,4ii 

Alia 

China  and  Manchuria 

Hon£  Eonc 

-51 
-2.122 

-27 
-85 

-2.285 

-51 

-2,122 

-27 
-83 

-53 
-3.120 

-27 
-206 

-2.lK)6 

-53 

-2.138 

-27 
-225 

-53 
-2.536 

-27 
-243 

-30 
-3.297 

-27 
-637 

-3.991 

118 

-»*.537 

-15 
-859 

-5.293 

-153 
-^.515 

-15 
-707 

_-5.39« 
74 

-363 
-3.683 

-15 
-1.632 

-479 
-3.673 

-15 
-1,348 

-199 
-3.598 

-15 

-2.108 

-12 
-3.093 

-15 
-2,028 

-12 

-3,576 

-15 

-1,052 

Japan 

Othar  Aala 

Total  Alia 

-2.283 

-2,443 

-2.859 

-5.693 

-5.515 

-5.920 

-5.148 

-'*,655 

All  other 

175 

31 

62 

116 

88 

115 

158 

246 

231 

183 

768 

l,3'*0 

9.061 

2,181 

-260 

-1,271 

2.513 

-149 

-3.W7 

-1.854 

-663 

689 

-2,196 

17.516 

17,678 

1 
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Position  In  Foreign  Currenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Table  2.>  Oatstandlng  Forward  Exchange  Contracts 

(In  thoaaanle  of  dallart) 


Contraote  aa  of  and 
of  Bonth 


Total: 

19U5-S«pteDber. 


October. . 
BoTeober. 
Deeaaber. 

19't6-JannaT7. . 
Fabmary. 
Maroh. . . . 


tfTil. 

May... 
Jsna.. 


July 

Augoat 

Tron  foreign  cuatonera: 
19l*5-Soptembar 

October 

BoTembar 

Seoeobar 

19U6-Jannary 

February 

March 

i*rll 

ifay 

June 

July 

Angoat 

frea  donaatlc  onatoaara: 

19U^Septanbar 

October 

Sorembar 

Secembar 

19U6-JanTiary 

Tebraary 

Maroh 


i^ril.. 
May.... 

Jnna . . • 
July... 
Aafoat. 


Total: 

19U5-SeptaDbar 

October.. 

Borenbar. 

Dacaaber. 
19lt6-Jasaai7 . . 

Tebroary. 

March 


April. 
May... 
June. . 


July 

Ati^ost 

To  foreiga  ouatonara: 
19l«^Saptamber. . . . 

October 

Hovamber 

Deceober 

I9't6-Jamiary 

Tebroary 

March 


^rll. 
May... 
Jtuie. . 


July 

Auguat 

le  doaaatie  euatoaara: 

191*5-5  eptaaber 

October 

BoTembar 

Deoenber 

19'l6- January 

Tabmary 

Mareh 


April.. 
May.... 
Jtina . . . 
July. . . 
Auguat . 


Grand 
total 


Ourrancy  ofi 


Barope 
(continued  on  follovlng  page) 


Total 
Burope 


United 
Klngdoa 


haaea 


Belglu 


Oeraany 


Italy 


Bether- 
landa 


Portugal 


Spain 


Furchaaa  oontraota 


13,276 

19,U21 
a, 996 
ig,9Uj 

19,9'i6 
ao,i9o 
20,1*33 
23.997 
21.309 
A,  178 

51.390 
U7,l62 

2,575 

2,339 
2,043 
2,267 
2,227 
1,550 
1,072 
1,502 
5W 

i,Has 
i,6i»3 

2,116 

10,701 

17,082 
16,676 

17,  n9 

18,61)0 
19.361 

22,695 
20,761 
22,690 

'  U9,7"*7 
i»9,oU6 


10,397 

12,901 
13,605 
12,391 
11, IM 
12,781 
l>t.663 

I7.>t66 
16,51*9 
18,755 
ltl*,SSg 
110,258 

911 
619 

822 
950 

1*53 
I48O 
J13 
191 
86 
388 
61*6 

820 

9,>«6 

12,282 

11,1*1*1 
10,991 

12,301 

ii*,350 

IIM 
18,367 

1*1*,  222 

39.1*38 


10,107 

12,800 
13,375 
12,190 

11,193 
12,589 

17,379 
16,532 
18,650 

1*1*,U25 
ltO,OUl 

721 

619 
712 
81K> 

1*53 
1*80 
313 
112 
86 
367 

61*6 

808 

9,386 
12,181 
12)663 
11,350 
10,7'tO 
12,109 
ll*,3l»3 

16  >6 
18,283 

>»3,779 
39,233 


13 


13 
13 


68 
68 


Salea  eontraota 


16,983 
21*,  769 
28,802 
29,226 

37,2'H 
UI.909 
>*3,3«7 
'19,539 
'»5,f33 
52,636 

105,310 
96,1*91* 

1,958 
2,000 

2,38l» 
2,593 

2,327 
1,636 

926 
1,031* 

76U 
1,281* 
2,666 
u,5ao 

15,025 
22,769 

26,U18 
26,633 
3U,9ll* 
50,273 

1*2,1*61 

H8,505 
1*5,069 
51,352 
102,61*1* 
9l,97U 


11,531 
16,661 
19.985 
19,668 

23,613 
30,165 
36,158 
1)0,1*61* 
38,535 

1*0,900 
92,280 
8l*,3U3 

1,562 

1,61*5 

1.59'* 

1.017 

1,115 

551* 

773 

1,002 

728 

1,280 

2,666 

U,020 

9,969 
15,016 
18,391 
18,651 

22,1*98 
29,611 

35,385 
39,1*62 
37.807 
39,620 

89,6li* 
80,323 


10,832 
15,758 
18,989 
18,967 
22,8U3 
29,5^ 
36,036 

1)0, 2a 

Uo|W*7 
90,958 

83,283 

1,512 
i,2l*9 
1,198 

916 

91*1 
'*3l 

T03 

832 

991 

879 
2,098 
3,568 

9,320 
ll*,509 
17,791 
18,051 

21,902 
29.095 
35.333 
39.389 
37,757 
39,568 
88,860 
79,715 


9 
9 
2 

19 
10 


9 
9 

2 

19 
10 


51 
59 
51 
51 
51 
51 
53 
52 
2 
2 
1*2 
18 

50 
50 
50 
50 
50 
50 
50 
50 


10 
10 

u 
11 

10 
10 

11 

12 
11 
12 
11 
10 


10 

11 
11 

10 
10 

11 

12 
U 
12 
11 
10 


81 

_ 

81 

110 

81 

111 

81 

110 

81 

110 

- 

- 

- 

10 

- 

10 

_ 

20 

■ 

20 

- 

110 

- 

110 

81 
81 
81 
81 

81 
81 


1*12 
1*12 
383 

379 
379 
379 
5 
5 
5 
5 
5 
5 


ia2 

U12 

383 

379 

379 

379 

5 

5 

5 

5 

5 

5 


1 
110 
110 


10 

10 

S) 
20 


35 

158 
aoo 

161* 
121* 

25 

21* 
116 
107 


35 
158 
200 

19* 

121* 

25 

37 

ll» 

21* 

116 

107 


17 
'»5 

78 

21 

336 
188 


78 
21 
10 

17 

19 


336 
178 


350 

35'* 
51 

150 
73 

20 

120 

137 
llOl 

1,081 
863 

- 

3D6 

31*6 

51 

_ 

121* 

: 

73 
20 

_ 

120 

- 

137 
llOl 

1* 

8 

26 


516 
Ull 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued* 


(Continued) 


(Ib  theuiandi  of  itollars) 


Contract t  ••  of  oad 
of  Bonth 


Oarr«ae7  eft 


■uropo  -  (eoBttira«d) 


Svltiar- 
laad 


Othor 
■aropa 


UtlB 

iaorlck 


Total 
Aola 


Ohlaa  and 
Manoharla 


fatal  I 

X9lt^S«ptaaber. 

Oetobar.. ■ 
IoT«mbar . . 
DasMibor . . 
19lt6-Jannar7 . . . 
r«braar7. . 
March 


iprll. 
Masr... 
Juna. . 


July.. 

kagaaX 

rrom  faraign  euataaara: 
19l;^Saptaabor 

Oc  tobar 

loraBbar 

Deoanber 

19U6-Janiiar7 

Tabraary 

March 


190 


190 


i^rll. 
May... 
June. . 


July 

An^et 

^OD  domeatlc  customare! 

19145-Saptenber 

Oetobar 

Hovamber 

Dacenibar 

igUfi-Jannaxy 

Tebmary 

March 


ijprll.. 
May.... 
June.. . 
jQly. . . 
higaaX. 


Total: 

19lt^S«ptaiibar 

Oetobar 

BoTODbar 

Dacambar 

19146-Jasaary 

Tabroary ' 

March 

iprll 

May 

Jvna 

July 

Angust 

Ta  faralen  ouitaaarai 

].94^SeptaBbar 

Octabar 

■oraober 

Saeanbar 

19h6-Jannary 

Fabraary 

Mareh 

iprll 

Itay 

Jtme 

Jnly 

iagoat 

To  domaatle  cnatonarai 
19l(5-Saptaiiber 

October 

■ovaaber 

Daoember 

19>t6-Jarniary 

Tabroary 

Mareh 

i^ril 

May 

Jona 

July 

Ancnst 


30 
30 


30 
30 


Puiehaae  contract a 


19 
T 


19 
7 


1,»«7 

5.156 

5,618 

3,7l'» 
>».909 

u.txe 

5,100 

3,567 

3,288 
2,691 
2,»V97 
2,5'A 

235 

l»90 

17 

U8 

73 
105 


1,192 
U,666 
5.601 
3.666 

U,909 
1>,1»15 
3,100 

.  3.'*62 

3,288 
2,691 
2,>*97 
2.5'A 


3 

l| 
6 
6 

9 

1 
7 

7 
8 

6 


3 

6 
6 

9 
1 
7 
7 
8 

6 

12 


U.729 
7.565 
8,077 
8.569 
10,669 
8,967 

lt,908 

5,9«7 
5,2'*9 
8,029 

5.2^ 
>»,596 


228 
8>U) 
8>)0 
8>K) 


10 


1»,720 

7.565 
7,8U9 
7,729 
9.829 
8,127 
U,508 

5.987 
5,239 
8,029 
9,2U5 
H.596 


3 

1.53^ 
1.531 
1.531 
1.531 
992 

93« 

i3'» 

857 

1.376 


19 

3 

1,53^ 
1,531 
1.531 
1,531 
988 

938 
237 
13»» 
857 
1,357 


1,300 
1,230 
l,20il 
l.aoU 

1,997 

1,97U 
1,175 
2,57i* 

2.552 
2,283 

1,300 
1.230 

1,304 

i.aou 

1,77"* 
997 
703 
95U 
UlO 

1,076 

875 
1,155 


223 
328 

923 

1,020 

765 

1,U98 

1.677 

1,128 


Salaa  contraeta 


392 

il 
827 

662 

982 

171 

218 

395 

1,290 

1,865 

3«7 

355 
562 
718 

^^ 
2>»2 

153 

500 


lou 

109 

1.072 

U20 

U29 

139 
192 

391 

1,290 
1,365 


302 

163 

56 
60 

l,l»Ul 
2,022 
2,05'» 

2,853 
1,778 
3,251 
l*,702 
3,553 


302 

I 

60 
1,¥H 
2,022 
2,05U 

2.853 
1,778 
3,251 
>»,702 
3,553 


380 
380 
380 
380 
380 
388 
2 

18 
322 
190 

20 

380 
380 
380 
380 
380 
380 


10 


18 
322 
180 

20 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


Bone 
lenc 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


82U 
82U 
82U 
82U 

990 
359 
961 

^ly 

1,>H8 
1,028  . 
1,158 

82>» 
82U 
82U 
82U 
86U 
61 
182 

675 
2l*l 
51'* 

613 
UUO 


126 
328 
779 
920 
7'*5 
90U 

iti5 
718 


126 
277 
379 
379 


63 
21 


ie6 
277 
379 
379 


63 
21 


Japan 


Other 
Aala 


96 
26 


627 

fk 
379 
171 
83>» 
I.33U 
1,109 

96 
26 


530 
556 
521 

562 

252 
715 


97 

1U2 
100 
2 
272 
1,082 
390 


279 

IMO 

33 

37 

1,292 

1,722 

1,652 

2,1*51 

1,755 

3,228 
U,6l6 
3.509 


279 

liW 

33 

37 

1,292 
1.722 

1.652 

2,>*51 
1.755 
3.228 

i*,6l6 
3,509 


All 
other 


llt9 

131 

35 

103 

§ 

52 

n 

2)» 
616 
701 

129 


52 

52 

5? 

2U 
122 
122 

20 

131 
35 
38 

% 


U9U 
579 


29 

25 
18 
102 
7"* 
93 
85 
6» 

?' 
61 

1.793 
2.137 


29 

25 

18- 

&h 

7>» 
93 
85 

'I 

1.793 
2.137 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Qankers  in  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 


(In  thouoaadt  of  dollars) 


Transactions 
daring  amnth 


letal  pnrebaaos: 
19%-8epten1>«r 


Oetobor 
Baraaber 
Daeaaker 
19lt6-Jannarr 
Tabruarr 
March 
i^rll 
May 
Jua 
July 

▲Bxast 


Spot 

Terward. 

Spot 

Torward. 

Spot 

Torvard- 
Spot .... 
Torvard. 
Spot .... 
hrmrd. 
Spot .... 
Termrd. 
Spot.... 
Torvard. 
Spot .... 
Tonard. 
Spot.... 
forward. 
Spot .... 
Tonmrd. 
Spot .... 
Ibrward. 


Spot 

forward. 


Purchases  froa  tanks: 

19*^-  Sapt  amhar     Spot 

forward.. 
Octohar         Spot. 

forward.. 
BoToobar       Spot.... 

forward. . 
Oaoaobar      Spot.... 

forward. 
19>l6-Jaiinar7        Spot .... 

forward, 
f ahroaiy      Spot .... 

forward. 
Naieh  ^ot .... 

forward, 
.^rll  Spot 

forward. 

Mar  ^°^  ■  ■  ■  ■ 

forward. 

Jima  Spot .... 

forward. 

Jiiljr  Spot.... 

forward. 


Aoxast 


Spot.... 
forward. 


Farehases  froa  others) 

1945-Septemhar     Spot 

forward. • 
Octohar        Spot 

forward.. 
Borenibar      Spot 

forward. . 
Deeeaihar      Spot 

forward. . 
19>t6-<raniiarr        Spot 

forward., 
f  ebmarjr      Spot 

fairward. 
March  Spat 

forward. 
i^>rll  Spat 

Nagr  Spat.... 

fOmard. 
Jane  Spot 

forward. 
Jnl7  Spot 

forward. 


Oraad 
total 


Cnrrency  of: 


lurope 
(continued  on  followlne  page) 


Total 
Borope 


Thitad 
Elngdoo 


franee 


BalglTm 


Oemany 


Italy 


Hethar- 
lands 


Portugal 


Pnrehaaea 


72.18U 
7.306 
79.l>t9 
13.1»32 
SU.ISS 
l'»,823 

98.936 
9.527 

107. 608 

11 .118 

105.317 

9.*92 

137.076 
15.833 

138.2>»1 
13.002 

129.>»96 

12.989 

129.739 

13.898 

209.795 

Hit.  812 

136.613 

20.086 


Aagost 


Spot 

forward. 


M8, 

9, 
56, 

7. 
62, 

6, 
65. 

7, 
73. 

7, 
95. 
10 

1; 
73 
7 

81 
10 

15^ 

30 


59'* 
783 
0H3 
937 
188 
,1*11* 
,666 
115 
,161 

,229 
,18H 
,102 

.259 

,068 

,799 
,2lH 
,167 
.257 
.782 
889 
.151 
.633 


82,573 
13.566 


35.590 

2.523 
31.106 

3.'>95 
27.93'» 

7.>«»9 
36.270 

3.'»12 
1»2,1A7 

3.889 

32.133 
2.390 

>H,817 
5.765 

52,W»2 
6.788 

56.329 
5.732 

H7.957 

3.009 

55.6ia» 

1U.179 

ju.o'to 

6,520 


39.9W 

5.809 
38.056 

7.770 
5O.O87 

6,169 
5U.562 

5.250 
58.15U 

5.777 
66.691 

6.552 
73.868 

8.960 
69.819 

8.536 
73.0ito 

8.657 
67.383 

8.319 

HA.  571 

37.888 

75.813 
15.233 

19.576 

3.71*9 
23.8M6 

6.7U7 
37.813 

5.13S 
Ui  ,111 

3.036 
39.315 

2.783 

52.693 
U,it90 

55.383 

5.072 
1*5.379 

3.W7 
■>H.850 

U,l65 
U7,898 

6.601 

II7.W6 

25.713 

'*9.620 
9.810 


20.3P 

2.060 

12.210 
1.023 

12.271* 
1.033 

13.1*51 
2.ai> 

18.83? 

2.991* 

13.998 

2.062 

18.1*85 

3.888 

2lt,hl(0 

5.129 

28.190 
l».>t92 

I9.H85 
I.7I8 

27.085 

12.175 

26.193 

5.1*23 


33.1*1*9 
5.808 

28.728 
7.765 

i<0.377 

6.042 
U2,821 

5.250 
1*7.630 

5.698 
57.71*1* 

6.552 
60.552 

8.91*3 
57.369 

8.U57 
59.076 

8.638 
51*.  232 

8,230 

123.091 

37.1103 

62,113 

15.216 


13.329 
3.71*8 

r.289 


20,120 

2,o6e 
11.1*39 

1.023 

11,11*1* 

1.033 

11.990 

2.21>* 

18,11*0 

2.991* 

13.^ 
2,062 

17.1*31 
3.888 

23.71*5 

5.129 
27.1*13 

i*.l*92 
18,827 

1.650 

25.127 
11.690 

2l».673 
5.1*18 


6.71*2 

5 

29.233 

2l»l 

5.009 

- 

30.871 

2U8 

3.036 

- 

29.1*90 

859 

2.701* 

h 

1*1*,  196 

528 

1*.1*90 

U3,121 

667 

5.055 

11 

33.621* 

1,012 

3.328 

1 

31.663 

1,230 

U,ii(6 

7 

35.1*05 
6,5« 

1.276 

- 

97.961* 

2,026 

25.713 

- 

37.1*1*0 

1.582 

9.798 

2 

117 

268 

5 

3£l* 

5U6 

908 

U 

582 

7UI 

11 

1.113 

1 

1.1*92 

7 
1.388 

2.282 


2,001 
2 

Ul* 
18U 


3 

81» 

83 

298 

1*9 

71* 
101 

aS2 
112 
256 

1*19 


267 
92 
312 
363 
563 

599 

777 

65* 

898 
2 

779 

68 

1.201 

68 

1.669 

255 
37 

102 
31*7 

537 
506 

71*2 
519 

779 

2 
676 

1.159 
1.1*85 

12 

55 

210 

16 

^ 

93 

35 

135 

119 

103 
68 

1*2 

68 

18l» 


3 

20 
25 
17 
10 

1*9 
113 


1 
20 

1* 
12 
10 
1*9 

113 


21 
5 


309 


288 


5 

2 

3 

91 
375 

2 
8 


- 

531 

U4 

«U9 

196 

6ck 

110 

78 

591* 

371 

587 

315 

U09 

573 

821 

6 

163 

1.732 

626 

1.02t* 

_ 

10 

206 

1.651* 

« 

■> 

1*85 

1.329 

923 


- 

528 

Vk 

809 

191 

575 
110 

76 

592 

368 

51*3 

22!i* 

M07 

198 

820 

6 

163 

1.706 

62U 

973 

10 

198 

1.6H9 

U85 

1,191* 

831 
3 

1)0 
29 

2 

2 

1 

26 

51 

5 

135 

92 


Spain 


239 

1 

511 
639 
601 
509 

335 
356 
329 
369 
370 
UlO. 

291* 

5 

236 

1 

1)82 

601 

597 

1*53 
320 
351 

302 

352 
312 
372 

220 

3 
29 
38 

U 

56 
15 

5 
27 
17 
58 
38 

T** 
5 
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position  in  Foreign  CXirrencles  as  Reported  by  B«Ucs  and  B«Ucers  in  the  United  States  -   (Continued, 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 

(In  tboTuaiida  of  Oollari) 


TranHOtloBa 
dor lag  Bonth 


Sttal  pnroliasati 

19(5- Saptaabar    Spot 

ToTjnocA-  • 
Oetebtr        Spot 

iBTmbor      Spot 

hnrard. . 
D(oaBt>or       Spot 

NnimrA. . 
19l|6-JaBQ«X7         Spot 

Tknmrd. . 
Tobrami7      Spot 

ftrwsrd. . 
Noroh  Spot 

Voimrd. 
^rll  Spot 

Tsimrd. 
Mar  Spot 

Vorwafd* 
JvBO  Spot . . . • 

Harvard. 
Jnly  Spot 

Tonard. 


Aodinat 


Spot.... 


Parokaaaa  irom  tenka  t 


1945.  8«pt«abar    Spot .... 
Ibrward. 


Oetobar 


Spot 

Ibrvard. . 
■orator      Spot 

hnard.. 
Decoabor   Spot 

Vorvard. > 
19>;£^asaaiT        Spot 

Ibniard. . 
Tabraaiy      Spot 

Torvard. < 
Xureh  Spot 

ftrvard. 
iprll  gpot 

Vonrard. 
Kajr  Spot.... 

Torward. 
Jmo  Spot .... 

Harvard. 
tvlj  Spot .... 

Hoivard. 


Aagaat 


Spat.... 
Farvard. 


Pmrehaaaa  froa  otharai 

Ijit^  BopteaDor    Spot 

Forward. . 

Oetobor         Spot 

lervard.. 

■oToabor      Spot 

Harvard.. 

Docaabar   Spot 

Forvard. . 

IJltfi-Janoarjr         Spot 

Foraard. ■ 

Fobraarr      Spot 

FoTvard. . 
March  8)>ot 

i^rll  Spot 

f*rvard. . 

Mar  *•* 

Harvard. 

Abo  Spot 

Harvard. 

Jaly  Spot 

Fkrvard. 

AacB*t  Spot.... 

Forward. 


Oorroner  eft 


laropo  -  (oontlanad) 


SvodOB 


Svltxar- 
laad 


665 

1.826 

1.322 

1.358 

1.859 

75 

i.9>ie 

2,>I81 
2.209 

78 
3.052 

2.867 

21 

5.371 

W7 

2.877 
10 

539 
1.675 

1.222 

17 
1.275 

1.670 

75 

1.850 

2.219 

2.0^7 

78 

2.953 

2.727 

a 
>».19>> 

2.»»53 
10 

126 
151 
100 

83 
189 

90 
262 

l6e 
99 

ibe 

1.177 
1*17 

k2l> 


'».576 
5.56U 
6.053 
S.Ua 
5.553 

>».522 

6.931 
5.590 

5.2)^2 

5.502 
9.600 

i».952 

>>.539 
5.23'» 
5.M8O 
5.273 
5.276 
»».»*87 
6.702 
5.'*70 
5.195 
5.350 
9.>t80 

37 

33» 

573 

IM 

2T7 

35 

229 

120 

U7 

152 

120 
9* 


Othar 
■oropo 


Canada 


Porcbaaaa 


102 
17U 
260 
2.780 
17>» 
t^ 
616 

635 

1.21A 

375 

753 

562 

36 
92 
168 

1.832 
119 
17>» 
5't3 
532 

1,069 
295 
563 

350 
66 

82 
92 
9U< 
55 
6$ 

73 
103 
175 

80 
190 

212 


23.759 

1.353 

'^5:SI 
23.91'* 

7.123 

32,228 

U.U2 
33.603 

U.M97 
20,510 

1.U21 

44.906 

3.581 
33.708 

3.306 
38.895 

3.306 

'3^:211 

3.168 

11.916 

994 

16.479 
3.174 

13.862 
2.278 

15.201 

2,914 
16,011 
3,602 
8.970 
1.093 
28.038 
2.811 

27.521 
2.170 

20,188 
2.725 

19.558 

2,582 

19.443 

2.571 

11,843 

359 

15.026 

2.472 

10,052 

4.845 

17.027 

1.198 

17.592 

895 

11.54© 

328 

15.341 

1.641 

17.385 

i,4ii 

17.948 

646 
18,707 

581 
17.8« 

886 
15.204 

597 


Utin 
iaorlea 


Aala 


2.739 

3 

3.130 

3.155 
1.531 
4.245 

5.352 
6.292 

4.331 

537 
4.940 

248 
4.895 

114 
6,4l4 

370 
6.528 

856 

6,748 
500 

2,037 

2,191 

1.999 

2,681 

4.381 

5.412 

3.365 
301 

3.693 
3.704 
5.284 
5.355 
H.756 


702 

3 

939 

1.156 
1.531 
1.564 

971 

880 

236 

1,247 

248 

1.191 
114 

1.130 
370 

1.173 
856 

1.992 

500 


total 
Aala 


1.305 

1,254 

13 

1.188 

2.367 
100 

3.875 
844 

5.038 
1.519 
7.223 
1,8^ 
8.690 

637 
7.240 

912 
7,281 

1.903 

8,422 
1.920 

6.689 
1.161 


1.270 

1.191 
13 

1.178 

2.353 
100 

'IS 

4.306 
1.519 
6.580 

1.884 
7.574 

637 
6.737 

432 
6.820 

1.563 

7.977 
1.658 

6.009 
1.161 

35 
63 
10 
14 
242 

732 

643 

1.116 

503 
480 
461 
340 
445 
262 

680 


Japan 


Other 
Aala 


All 
ether 


1.309 

1.254 

13 

1.188 

2.367 
100 

5.029 

1.519 

7.2« 
1.8W 
8.690 

637 
7.240 

912 
7.281 
1.903 
8.422 
1.920 

6,6S9 
1,161 


1.270 

1.191 

13 

1.178 

2.353 

100 

4.297 
1.519 
6. 580 
1.884 

^•s 

6.737 
432 

6,820 

1.563 
7.977 
1.658 

6.009 
1,161 


35 

63 

10 

14 

242 

732 

643 

1.116 

503 
480 
461 
340 
445 
262 
680 


5.204 

3 

5.778 

5.534 

65 

6,624 

6,786 

8.275 

9.886 

10.613 

9.766 

12.878 
6«0 

12,716 
24 


1. 


2.336 

3 

1.336 

1,320 
65 

1.8a 

1.803 

1.893 
1.632 
2.110 
1.592 

2.7'*5 
24 

101 
2.868 

4,442 

4.214 

4.8O3 

4.983 

6,382 

8,254 

8.503 

8.174 

9.103 

9.971 


(Ooatlnaed  on  followlB«  pa<a) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(In  thousands  of  dollar*) 


Transaotions 
during  month 


Grand 
total 


Currency  of: 


Total 
Boropa 


United 
Kingdom 


larope 
(continned  on  follovlng  page) 


Belgium 


Oarmany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Total  aalat: 
ly'tS-SepteBber 

Oetoher 

BoTsober 

December 

19146-January 

Tebruary 

March 

^rU 

Itagr 

Jrma 

Jvlr 

Aagust 

Sale*  to  banksi 
194$. September 

October 

■sTembar 

Oaoaaber 

19l)6-Januai7 

Tabroary 

Haich 

Iprll 

Ihjr 

Juaa 

tvOj 

Aogast 

Sale*  to  others: 
19>»^  Saptembar 

October 

Borembar 

See amber 

19'»6-Janaary 

Tabmary 

Ihreh 

J»rll 

June 
July 
Aagnst 


Spot 

Torward. 
Spot...,. 
Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 

Spot 

Ibmrd. 
Spot .... 
Tonmrd. 

Spot 

Torvard. 

Spot 

Torvard. 
Spot.... 
Torvard. 
Spot .... 
Torvard. 

Spot 

Torvard* 

opot.... 
Torvard. 

Spot.... 
Torvard. 

Spot 

Torvard. 
Spot.... 
Torvard. 

Spot 

Torvard. 
Spot .... 
Torvard. 
Spot .... 
lirvard. 
Spot.... 
Tbrvard. 
Spot .... 
Tbrvard. 

%>ot 

Torvard. 
Spot . . . . 
Torvard. 
Spot 

Torvard. 

Spot .... 
Tonfard. 
Spot.. .. 
Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 
Spot . . . . 
Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 

Spot 

Torvard. 
Spot... . 
Torvard. 


75.980 
9.fe6 
78.309 
15.307 
83,516 
17.775 

85.>»J3 
19.3'io 

96.696 
23.782 
98.862 
19.29U 
127.5148 

23.695 

130.055 

19.599 

12l»,190 

16.965 
123.222 

23.010 
159.020 

75.915 
128,836 

2l»,g7l» 


1*3,818 

U,go6 

3'*.  291 
8,129 

33.132 

8,010 

3'*.'«99 
8.259 

37.088 
6,220 

36.936 

7.919 

52.259 

13.510 
56.615 

10,219 

52.157 
9,3^9 

53.182 
8.919 

68,826 

28,1U9 

58.625 
l'».639 


32,162 
l»,820 

1|U,018 
7.178 

50,38>» 

9.765 

50.93'* 
11,081 

59.608 
17.562 
61,926 
11.375 

75.289 
10,185 

73.'»*iO 
9.380 

72.033 
7.616 

70, Olio 
iu,09i 

90.19'* 
1*7.766 

70,211 
10.235 


1*6.  g7U 
5.1*19 

37,995 
8,105 

1*9,663 
9.091 
51.857 
7.96I* 
53.21*7 
13.151* 
61*.  6a 
12,200 

68,091* 
li*,958 

66.797 
12,11*1 

75.3IW 
10,223 

68,91*3 

12,120 

107,101* 

65.771* 

75.863 
19.078 


27.278 
3.905 

15.775 
i*.i*23 

17.885 
5.2>*8 

18.922 
5.112 

19.137 
3.980 

2>*,50t* 

6,110 
27.158 

8,1*70 

29.51*5 
7.161 

31,51*8 
7.212 

30.367 
6.275 

1*6.329 
25.203 

37.2TO 

12,^1 

19.596 

1.511* 
22,220 

3.682 
31.778 

3.81*3 

32.935 
2,852 

3U.IIO 
9.I7U 

1*0,117 
6.090 

37.252 

1*.980 

U3.792 
3.011 

38.576 

5.81*5 

60,775 

1*0,571 

38,593 
6,8U7 


1*0,1*21 
5.1*18 

28.811* 
7.712 

1*0.1*32 

8.958 

1*1 ,192 

7.209 

1*3.318 
13,051 

55.683 
12,200 

55.372 
li*.937 

51*.  299 
12.019 
61,123 
10,077 

56.1*71 
11,856 

87.398 
6U.381* 
61.926 
18.991 


25.715 
3.905 

12,971* 
1*.077 

15.208 
5.21*0 

15.  SI 
U.720 

16.195 
3.877 

21.672 
6,110 

22.997 
8,U5l 

25,028 
7,060 

26,1*53 
7,080 

26,585 
6,011 

1*0.773 
2l*.72l 

31.1*91' 
12,211 


llt,706 
1.513 

15.81*0 
3.635 

25,221* 
3.TI8 

25,61*1 

2,1*89 
27.12? 

9.17!* 
3U.OII 

6.090 

29.271 

U.959 
31*, 670 

2.997 
29,886 

5.81*5 
1*6,625 
39.663 

30.i»32 
6,780 


118 

261 
12 

31*3 

516 

867 

I* 

598 

739 

1,118 

9 

1,1*89 

1.398 

2,202 

17 

2,006 


13 

73 

75 

290 

82 
106 

in 
1*1*7 

1*38 
2l*6 

601 

7 

•71 

105 

188 

12 

268 

226 

785 

1*92 

562 

671 

9 

1,051 

1,152 

1.601 
10 

1,135 


267 

83 

212 

36I* 

583 

517 

729 

3 

680 

1,119 

677 

1,582 
1 

lit 
1*0 
77 
75 
17 
271 
250 
179 

l*2l* 
165 
300 

k6z 

1 

253 

1*3 
135 

289 
566 

2U6 

1*79 

2 

501 
695 

512 

i 

1.120 


2 
1* 
21 
26 
16 
12 
52 
lU 


15 

11*5 
61* 
22 

271 

299 
155 
612 

50 
ZSU 
283 


533 


17 

797 
35 

11*8 

552 
12U 

6U 

615 
Ul 

1*9 

575 

272 

373 

asu 

863 

155 

1.738 
12 

617 

1,008 
lU 

185 

1,603 

321* 

1,206 

61* 

299 

957 

- 

171 

2 

U38 

136 

- 

313 

27 

228 

1 

67 

5 

590 

- 

1.1*73 

5 

681 

135 

'475 

1*0 

930 

20 

16 

628 

362 

399 
35 

U16 

12>* 

302 
1*1 

^7 
306 

273 

265 
12 

327 
11* 

1.128 
276 

111* 

329 


238 

1 

518 

61*2 

595 

901* 

335 

358 

3U7 

370 

356 

393 

3'*3 
63 

189 
U31 
1*33 

520 

329 

229 

as 

2l»9 
228 
191 

ao 
132 

12 

le 
1 

87 
209 

75 
175 
106 
11*3 

98 
lll2 
165 
183 

ai 
51 
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Position  In  Foreign  Currenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(la  ttaoutaadi  of  dollar*)  


TraaMatlont 
during  aonth 


total  lalat: 

19l»$-S«ptsabar     Spot 

Tormrd. . 
Octobor         Spot 

Tbrvard.. 
■oTaabor      Spot 

Tbrward. . 
Deoenbar       Spot 

forward. . 
19lt6-Jaaiiai7        Spot 

forward. . 
Tabroary      %ot 

Tonard. 
Karoh  Spot 

Tonmrd. 
iprll  Spot 

Tomard. 
>b7  Spot 

nfvard. 
J'oiia  Spot 

fttnrard. 
July  Spot 

Ibrvard* 


Aocutt 


Spot,... 
Vonrard. 


Salai  to  baakii 

19lt3-Septeiiibsr    Spot 

Ittrvard. . 
October        Spot 

Ibrward. ■ 
Igrembar      Spot 

forward. . 
Sooaabar      Spot 

I^rward.. 
19l«6-Jamai7        Spot 

Tamard. . 
rebraaZ7       Spot 

ftrvard. . 
Naroh  Spot 

forward. • 
^rll  Spot 

Tomard. . 
NaT-  Spot 

Ibrward.. 
Juno  Spot 

forward. . 
Jllly  Spot 

forward. . 

Aocnat  Spot 

forward. . 

Salai  to  othoro: 

19*»5-S«rpteBbar    Spot 

forward. . 
Oetobar        Spot 

forward. . 
BoToaber      Spot 

fttrward.. 
Deoamber      Spot 

forward. . 
19l|6-JasQai7        Spot .... 

lirward.. 
febroaiT      Spot .... 

forward. 
March  Spot 

forward, 
iprll  Spot 

forward. 
Kay  Spot 

foTwaord. 
Jtme  4pet 

forward. 
Jolj  Spot. . . . 

forward. 


Corrancy  of: 


luropa  -  (oontlnoad) 


Sweden 


Switzer- 
land 


Other 
Buropa 


Ansuet 


Spot. . .. 
forward. 


661 

X.7U6 

3U6 

l.3'»7 

8 

1.13a 

52 

1.751 

99 

1.9S2 

2.319 

19 

a.i"*? 

101 
3.129 

132 

''^ 

1(.H12 

1.161 

3.111 
23 


398 

\i 

689 

8 

667 

899 
99 

1.076 

1.076 

19 

976 

101 

1.516 

132 

1.072 
26U 

1.968 
i»i7 

1.928 
7 

263 
996 

658 

U65 

52 

852 

906 

1.2'*3 

1.169 

1.613 

1.237 

2,UitU 
7»A 

1.183 

16 


U,l«89 
5.579 
5.723 
5.725 
5.38U 
i».663 
6.759 
5.70H 
5.2H5 
5.516 
9.i»96 
»».965 

759 
1.023 
1.200 
1.018 
1.311 

1.046 
1.781 

1.081 

877 

1,1)08 

1.326 

i.5>*»t 

3.730 
l^.556 
'*.523 
U.707 
U.073 
3.617 
>*.978 
'♦.623 
U.368 
U.ies 
8,170 
3.>»a 


180 

26I* 

1.651* 
662 
211* 

I9U 

670 

585 

1.221* 

1*16 

51*8 
111* 

560 

19 
1*1* 

61* 

1*88 

392 

U9 

36 

67 
112 

923 

90 

11*8 
38 

98 

128 
136 

aoo 

1.166 

270 

165 
158 

603 

t73 
301 
326 

1*00 

76 

1*62 


Canada 


Salee 


21.61*1* 

U.052 
31.202 

6.956 
2l*.2l*3 

8.328 
23.1*72 
10. 17^ 
29.616 

8.373 
18.683 

i*.i*37 

1*1.1*52 

6.557 

1A.875 

5.270 

29,1*80 
6.139 

35.016 
8,1*68 

31. 188 
5.350 

33.219 

l*,3l*2 

ll»,18l* 

901 

15.799 

3.703 
12.618 

2.762 
12.1*56 

3.1*2 

13.775 

2.058 
7.838 
1.378 

20.111* 

H.5IO 
21.671* 

3.058 
lU,67J 

2.034 
17.068 

2,1*58 

15.793 

2.1*52 

15.217 

1.81*6 


7.U60 

3.151 
15.1*03 

3.253 
11.625 

5.566 
11.016 

7.032 
15.81*1 

6.315 

10.81*5 

3.059 
21.338 

2.047 
23.201 

2.212 
lU.807 

i*.i05 

17.9>« 
6.010 

15.395 
2.898 

18.002 
2.1*96 


Utln 
America 


Aala 


2.1*17 

88 

3.11*6 

187 
1*,1*80 

356 

3.1*1*5 
1.015 
U.510 

969 
5.100 

630 

U.J87 

428 

1*.827 

26 

5.234 

123 

5.900 

530 

5.659 

1.180 

6.390 
61*5 


292 

387 

302 

593 
5 
877 
182 
611* 

522 

632 

927 
103 

1.271* 
53 

1.191 
103 

1.663 
562 


2.125 

88 

2.759 

187 
H.178 

356 
2.852 
1.010 

3.633 

787 

4.1*86 
630 

3.865 
1*28 

1*.195 
26 

U.307 
20 
i*.626 
1*77 
4.1*68 
1.077 

"♦.727 
8} 


Total 
Aala 


1.271* 
U7 

1.331 
56 

1.220 

2.800 
122 

't.795 
1.262 
6.281 
2.008 
8,44$ 
1.752 
7.372 
2.162 

7.537 
307 
7.562 
1.859 
8,181 
1.71*3 
7.016 
425 

170 
218 
163 
250 
608 

1.577 
1*31 

1.400 

530 
651* 

991 

531* 
133 

1.102 
91* 

1*31 


1.104 
1*7 

^•^^ 
1.057 

2.550 
122 

i».ie7 
1.262 
i*.70i* 
1.577 
7.01*5 

1.222 
6.718 
2,162 
6.546 
307 
7.028 
1.726 

7.079 
1.649 

6.585 
425 


Japan 


Other 
Alia 


1.271* 
1*7 

1.331 
56 

1.220 

2.800 
122 

1*.795 
1.262 
6.272 
2.008 
8,445 
1.752 
7.372 
2.162 
7.537 

307 
7.562 
1.859 
8.181 
1.71*3 
7,016 

425 

170 
218 
163 
250 

608 

1.577 
U31 

1.1*00 

530 

65U 

991 

53»* 

133 

1.102 

9»* 

1*31 


1.104 
1*7 

^•^^^ 
1.057 

2.550 
122 
4.187 
1.262 
H.695 
1.577 
7.045 
1.222 
6.718 
2.162 
6.51*6 
307 
7.028 
1.726 
7.079 
l.Sl*9 

6.585 
425 


All 
other 


3.771 
20 

H.635 

3 
3.910 

3.859 
65 

U.528 
24 

H.177 

19 

5.170 

6.184 

6,599 

173 

5,801 

33 

6,888 
1,868 

6,3>*8 
384 

1.89U 
2.112 

3 
2.164 

2.278 

2.691 

2.403 

3.065 

U.UO 

4,018 

3.939 

4.1*11 
297 

l*.044 


1.877 
20 

2.523 
1.71*6 

1.581 
65 

1.837 
21* 

1.771* 
19 

2.105 
2.071* 

2. 581 

173 

1.862 

33 
2.1*77 
1.571 
2.304 

384 
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Treasury  Market  Financing 

Historical  de toils  of  Trwaaury  market  financing  operations  Involrlng  bonds, 
notes,  and  certificates  of  Indettadness ,  beginning  with  the  Fifth  War  Loan, 
are  published  In  the  tables  on  pages  30  and  31.  Details  of  weekly  Trwaaury 
bill  offerings  are  shown  on  pages  32  and  33. 


Refunding  During  December 

On  December  18,  1946,  Secretary  of  the 
Treasury  Snyder  announced  tbe  offering  of  a  new 
one-year  f/i%  certificate  issue  in  exchange,  par 
for  par,  for  an  issue  of  7/6%  oertlflcatee  of  in- 
debtednese  maturing  on  January  1,  19'<-7,  outstand- 
ing in  the  amount  of  l3,330  million.  Cash  sub- 
Bcriptlone  were  not  received. 

The  new  certificates  were  dated  January  1, 
igJty  and  will  mature  January  1,  lSk&.  They  will 
bear  interest  at  the  rate  of  7/&%  per  annum  which 
will  be  subject  to  all  Federal  income  taxes.  In- 
terest will  be  payable  with  the  principal  at  ma- 
turity. 

Subscription  books  were  opened  on  Decem- 
ber IB  and  closed  at  the  end  of  businese  on 
December  20,  except  for  the  receipt  of  subscrip- 
tions from  holders  of  $25,000  or  less  of  the  ma- 
turing certificates,  for  which  they  were  held 
open  through  December  23.  The  certificates  were 
issued  In  bearer  form  only  in  denominations  of 
$1,000,  $5,000,  $10,000,  $100,000,  and  $1,000, 000. 

Exchanges  amounted  to  $3,13'V  million,  leav- 
ing $196  million  to  be  paid  in  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
Oovernment  securities  indicate  that  on  Novem- 
ber 30,  1946  about  70%  of  the  maturing  issue  was 
owned  by  banks. 

Payment  of  3%  Conversion  Bonds 

On  January  1,  19^7,  there  was  also  a  matu- 
rity of  "}%  conversion  bonds  In  the  amount  of 
$13  million.  These  bonds  were  issued  in  1917  and 
were  exempt  from  all  Federal  income  taxes.  The 
issue  was  paid  off  in  cash. 

Calender  Year  1046  Summary 

Financing  operations  in  the  calendar  year 
19*^6  followed  two  distinct  trends,  divided  be- 
tween a  small  increase  in  the  public  debt  until 
February  2g,  and  a  steady  decline  in  the  debt 
from  March  1  through  December  3I.  The  change  in 
trend  from  an  increasing  to  a  declining  debt  re- 
flected primarily  the  introduction  by  the  Treas- 
ury of  a  debt  pay-off  program  on  March  1,  19^6. 


On  December  31,  1945,  when  the  Victory  Loan 
was  closing,  the  total  public  debt,  including 
guaranteed  obligations,  stood  at  $278.7  bil- 
lion 1/.  By  the  end  of  the  calendar  year 
1946  the  debt  was  reduced  by  $19.2  billion  to 
$259.5  billion. 

There  follows  an  analysis  of  the  financing 
operations  in  (1)  the  first  two  months  of  the 
year,  January  and  February  1946,  when  the  debt 
increased,  and  (2)  the  last  ten  months  of  the 
year,  March  through  December  1946,  when  the  debt 
was  reduced. 

Period  of  increasing  debt,  January-February 
1946.  During  the  first  two  months  of  the  calen- 
dar year  1946  the  public  debt  increased  from 
$278,7  billion  to  $279. «  billion.  The  outstand- 
ing debt  on  February  2g,  the  end  of  the  two-month 
period,  represented  the  all-time  peak.  This  in- 
crease in  the  debt  was  made  up  of  final  pay- 
ments on  deferred  institutional  purchases  in  the 
Victory  Loan,  as  well  as  the  continuing  sale  of 
savings  bonds  and  the  sale  of  special  issues  to 
Federal  agencies  and  trust  funds. 

There  was  a  maturity  of  O.9OJS  Treasury  notes 
in  January  and  of  1/8%  certificates  of  indebted- 
ness in  February  for  which  exchange  offerings  of 
new  7/6%  one-year  certificate  issues  were  made. 
The  notes  were  actually  a  part  of  the  regular 
series  of  7/&%  certificates  maturing  on  the  1st 
of  each  month,  but  were  issued  for  a  13-month 
period  to  prevent  two  Issues  from  maturing  on  the 
same  date.  The  exchanges  in  these  two  months 
accounted  for  $&%  of  the  total  maturities  of 
$8.5  billion,  with  $.2  billion  paid  in  cash. 
There  was  also  a  maturity  in  January  1946  of  a  "}% 
conversion  bond  issue  outstanding  in  the  amount 
of  $16  million  which  was  paid  in  cash. 

Period  of  reduction  in  the  debt.  March- 
December  1946.  On  February  28,  1946,  when  the 
peak  of  the  debt  was  reached,  the  cash  balance  of 
the  Treasury  stood  at  $26.0  billion,  having  been 

1/  Throughout  this  article,  guaranteed  securities  In  the 
hands  of  the  public  (amounting  "to  $339  million  on  De- 
cember 31,  1946)  are  Included  with  the  figures  on 
direct  public  debt. 
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built  up  to  this  total  from  over-subscriptions  to 
Victory  Loan  securities.  Meanwhile,  the  budg- 
etary outlook  of  the  Government  reached  a  more 
favorable  status  than  was  expected  on  V-J  Day,  as 
expenditures  of  the  Federal  Government  declined 
sharply  while  receipts  were  maintained  at  a  level 
almost  as  high  as  that  of  the  war  period. 

The  Treasury  Department  at  this  time  Intro- 
duced a  program  of  paying  In  cash  some  part  of 
the  securities  maturing  In  each  month,  using  the 
cash  balance  as  the  source  of  funds.  From 
March  1,  when  the  program  was  started,  through 
December  31,  the  Treasury  paid  in  cash  $23.2  bil- 
lion, or  more  than  half,  on  the  maturities  total- 
ing $^'+.9  billion.  Exchange  offerings  of  new 
Issues  of  one-year  J/S%  certificates  were  made 
for  the  remainder. 

In  all,  five  small  issues  (about  $1^  billion 
or  less)  and  one  large  issue  ($3-3  billion)  were 
paid  off  in  full.  Another  large  issue  ($3.S  bil- 
lion )  was  offered  an  exchange  security  In  full. 
The  eight  remaining  maturities  (ranging  from 
$2.5  billion  to  $h.<)  billion)  were  divided  be- 
tween limited  amounts  of  exchanges  and  cash 
pay-offs. 

The  determination  of  the  particular  treat- 
ment in  each  case  was  based  on  such  factors  as 
(1)  the  size  of  the  issue,  (2)  Its  ownership  dis- 
tribution between  bank  and  nonbank  investors, 
(3)  the  condition  of  the  Government  seourities 
market,  and  (4-)  the  probable  effect  of  the  hand- 
ling on  the  volume  of  bank  reserves.  Cash  pay- 
offs resulted  In  a  strain  on  bank  reserves  in 
varying  amounts  depending  on  the  distribution  of 
pay-offs  between  Federal  Reserve  Banks,  commer- 
cial banks,  and  nonbank  investors.  Pay-offs  to 
the  Federal  Reserve  Banks  withdrew  reserves  of 
commercial  banks  dollar  for  dollar  (unless  offset 
by  market  purchases  of  securities  by  the  Federal 
Reserve  );  while  pay-offs  to  nonbank  investors 
increased  reserve  requirements  to  the  extent  the 
funds  were  placed  in  commercial  bank  deposits. 
Pay-offs  to  commercial  banks  did  not  affect 
aggregate  bank  reserves  either  way, 

•  The  following  table  presents  details  on  the 
maturities  each  month  from  March  1,  19'^-6  through 
the  end  of  the  calendar  year. 


Disposition  of  Maturing  or  Called  Securities 
March-December  1946 


19% 


Mar.  1 

Mar. 15 
Mar.  15 

Apr.  1 

May  1 

June  1 

June  15 
June  15 

July  1 

Aug.  1 

Sept.l 

Oct.  1 

Nov.  1 

Dec.  1 

Dec,15 


Issue 


7/g^  certificates 
of  indebtedness 

1%   Treasury  notes 

3-3/4^  Treasury 
bonds 


7/&%   certificates 
of  indebtedness 

7/&i>   certificates 
of  Indebtedness 

certificates 
of  Indebtedness 

3^  Treasury  bonds 

3-1/g^  Treasury 
bonds 


0.90^  Treasury 
notes 


7/6%   certificates 
of  Indebtedness 

7/g%  certificates 
of  indebtedness 

7/8%  certificates 
of  Indebtedness 

7/B%   certificates 
of  indebtedness 

7/8%  certificates 
of  Indebtedness 

1-1/2%  Treasury 
notes 


Total. 


Total 
amount 
maturing 
or  called 


Disposition 


Cash 
pay- 
ment 


Amount 
ex- 
changed 


(In  billions  of  dollars) 
3.1 


4.1 
1.3 

.5 

4.8 

1.6 

4.8 
1.0 

.8 

2.5 
^•3 
3A 

3.8 
3.8 
3.3 


44.9 


1.0 

1.3 
.5 

2.0 

1.6 

2.0 
1.0 

.8 
2.0 
1.2 
2.0 
2.0 
2.0 

.5 
3.3 


23.2 


2.8 


2.8 


2.9 
1.2 
2-3 

1.4 

1.8 
3.3 


21.7 


From  February  28,  1946  to  December  3I ,  1946 
the  public  debt  had  been  reduced  by  the  net 
amount  of  $20.3  billion  -  to  $259.5  billion  at 
the  end  of  the  calendar  year  from  the  peak  of 
$279.8  billion.  The  difference  between  this  de- 
cline in  the  debt  and  the  total  of  cash  payments 
of  $23.2  billion  was  accounted  for  by  other  pub- 
lic debt  transactions  such  as  the  sale  of  savings 
bonds  and  special  issues. 

Composition  of  the  debt  -  December  I945  and 
December  1946.  During  the  calendar  year  1946, 
the  composition  of  the  public  debt  showed  signif- 
ioant  changes,  primarily  because  of  the  debt  pay- 
off program  but  also  as  a  result  of  other  public 
debt  operations.  The  following  table  shows  the 
composition  of  the  debt  as  of  December  3I1  I9'+5. 
February  28,  1946,  and  December  3I,  1946 
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Composition   of   the   Gross   Public    Debt   1/ 

December  31,    ig'^S,    February  28,    191*6, 
and   December  3I.    19'*6 


Treasury  bills 

Certificates   and  0.90% 

Treasury   notes 

Other  Treasury  notes.. 
Treasury  bonds: 

Bank  eligible 

Bank  restricted  2/ 

Savings  bonds 

Savings  notes 

Special  Issues 

Other  V 

Total 

Treasury  bills 

Certificates  and  0.90'/i 

Treasury  notes 

Other  Treasury  notes.., 

Treasury  bonds: 

Bank  eligible 

Bank  restricted  2/. 

Savings  bonds 

Savings  notes 

Special  Issues 

Other  V 

Total 


Dec,  31, 
191*5 


Feb.  28, 
191*6 


Dec,  }1, 
191*6 


(In  billions  of  dollars) 
17,0    17,0   17.0 


1*6,5 
11.6 

6S.2 
52.2 
1*S,2 

8.2 
20,0 

3.7 


278.7 


17. 

0 

1*6 

1 

11* 

6 

68 

2 

53 

1* 

1*8 

7 

8 

0 

20. 

9 

2. 

5 

279. 

g 

30.0 

10.1 

69.7 

1*9.6 
1*9.8 

M 

3.0 


259.5 


(In  percent) 
6.1  6,1  6.6 


16.7 
5.3 

2l*.5 
18.7 

17.3 
3.0 

7.2 

1.3 


100.0 


16.6 
5.2 

2l+,l* 
19.1 

17.1* 

2.9 

7.5 

.9 


100.0 


11.6 
3.9 

26,9  i/ 
19.1  1/ 
19.2 
2.2 

9.5 
1.1 


100,0 


Outstanding  certificates  and  0,90)6  notes  de- 
clined from  $1*6.5  billion  on  December  3I,  191*5  to 
$30,0  billion  on  December  31,  191*6,  reflecting 
the  fact  that  most  of  the  maturing  issues  on 
which  payments  were  made  in  cash  were  certifi- 
cates of  Indebtedness.  While  certificates  were 
declining  due  to  the  program  of  cash  payments, 
some  other  securities,  particularly  savings  bonds 
and  special  issues,  were  Increasing,  The  growth 
In  savings  bonds  represented  the  continuing  sale 
of  savings  bonds  which  exceeded  redemptions  by  a 
good  margin.  Sales  of  special  issues  to  Federal 
agencies  and  trust  funds  continued  at  a  rate  com- 
parable to  that  of  the  war  period  due  to  the 
growth  of  various  insurance  funds  during  the  cal- 
endar year   191*6. 

The  fact  that  the  securities  maturing  during 
191*6  were  largely  certificates  of  Indebtedness 
($1*6.5  billion  or  S7%  of  $53.1+  billion)  has  con- 
tributed     to      furthering      the     Treasury  policy  of 

1/     Includes     guaranteed     securities     in     the     hands  of  the 

public. 
2/     Bank  restricted  issues  may  not     be     acquired   by  coinmer- 

clal     banks     (with  minor  exceptions)   prior  to  specified 

dates.     See  footnote  2  on  page  21  of  this   issue. 
^/     On  September  15,   I9U6,   a  bank  restricted  Treasury  bond, 

in  the  amount  of  $3,8  billion,   became  eligible   for  bank 

ownership. 
}*/     Comprises     primarily     armed     forces     leave     bonds,   debt 

bearing     no     Interest,   and  guaranteed  obligations.     For 

details   see   table  on  page  21  of  this   Issue, 


minimizing  bank  ownership  of  the  debt  while  em- 
phasizing ownership  by  nonbank  Investors.  The 
maturing  certificates  were  to  a  large  extent  held 
by  banks,  and  the  cash  payments  have  thus  had  the 
direct  effect  of  lowering  commercial  bank  owner- 
ship of  securities.  At  the  same  time,  banks  have 
80] d  additional  securities  in  the  market  in  order 
to   maintain   reserve   balances. 

Ownership    of     the  debt.      The   distribution   of 

the  ownership  of  the  debt  indicates  further  the 
effect  of  the  debt  pay-off  program.  Ownership 
estimates  for  November  30,  191*6,  the  latest  date 
for  which  complete  ownership  data  are  available, 
show  that  96^  of  the  decline  in  the  interest- 
bearing  debt  from  December  31,  191*5,  occurred  in 
the  holdings  of  Federal  securities  by  commercial 
banks  and  Federal  Reserve  Banks.  The  following 
table  presents  ownership  figures  as  of  Decem- 
ber 31,  191*5,  February  28,  191*6,  and  November  30, 
I9U6.  The  table  on  page  1*8  of  the  statistical 
section  of  this  issue  presents  further  historical 
data. 

Estimated  Ownership  of  Interest-Bearing 
Public    Debt   1/ 

December  3I,    I9I+5,    February   28,    19l*-6, 
and   November   30,    19l»-6 


Dec.  31, 
191+5 

Feb,  28, 
191*6 

Nov.  30, 
191*6 

Banks : 

Commercial  banks,. 
Federal  Reserve 
Banks 

(In  bll 

90.6 

2l+,3 
111*, 8 

lions  of  c 

93.2 

22.9 
116.1 

lollars) 

76.5 

23.9 
100,1* 

Total  banks 

Nonbank  Investors. 

Individuals 

Insurance  companies 
Mutual  savings 
banks 

61, S 
2k. k 

10,7 

29.3 
6.5 

27.0 

63.5 
24.  s 

11.1 

28,3 

6.7 
28,0 

63,1 

25.3 

11.7 

2»*,0 
6.2 

30,6 

Other  corporations 
and  associations 

State  and  local 
governments 

Federal  agencies 
and  trust  funds. . 

Total  nonbank  In- 
vestors   

161.1* 

162.1* 

160,9 

Total  all  Investors... 

276.2 

278,5 

261,3 

The  table  shows  that  three  of  the  nonbank 
Investor  groups,  namely,  individuals.  State  and 
local  governments,  and  other  corporations  and 
associations,  showed  declines  in  their  holdings 
since  December  31,'  191*5.  While  the  decline  for 
the   first    two     groups      was      negligible,      that   for 

1/     Includes     guaranteed     securities     in     the     hands  of  the 
public. 
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other  corporations  and  associations  is  estimated 
at  |5- 3  tiilllon.  This  decline  reflected  corporate 
needs  for  funds  for  reconversion  purposes  and  the 
payment  of  19^5  taxes. 

Three  of  the  nonbank  groups,  on  the  other 
hand,  showed  Increases  in  their  holdings  of  Fed- 
eral securities.  These  groups  were  insurance 
companies,  mutual  savings  banks,  and  Federal 
agencies  and  trust  funds.  The  growth  in  holdings 
of  insurance  companies  and  mutual  savings  banks 
was  made  up  of  deferred  purchases  in  the  Victory 


uoan  and  purchases  of  securities  from  other  in- 
vestors in  the  market. 

Federal  agencies  and  trust  funds  continued 
to  show  increases  in  their  holdings,  mostly  of 
special  issues  from  the  Treasury.  These  special 
issues  are,  for  the  most  part,  provided  by  stat- 
ute as  investments  for  Federal  trust  funds.  So- 
cial insurance  and  military  Insurance  funds  ac- 
count for  more  than  V5  of  the  total  holdings  of 
securities  by  Federal  agencies  and  trust  funds. 
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Ck)mparl8on  of  Individual  Income  Tax  Effective  Rates  and  Liabilities 

Revenue  Acts  of  1913-1^45 


The  following  tables  present  oomparlsons  of  Fed- 
eral Individual  inoome  tax  liability  and  effeotlTe 
rates  of  tax  for  selected  levels  of  net  Inoome  under 
the  Revenue  Aots  of  I913  through  19'^5,  and  brief 
historical  sunmarles  covering  the  relevant  statutory 
changes  affecting  the  computations.  Tables  1  and  2 
compare  effective  rates  of  Individual  income  tax  and 
tax  liabilities  for  selected  amounts  of  net  Income 
under  the  Revenue  Acts  of  1913-191^5,   for  a  single 


person  with  no  dependents,  a  married  person  with  no  de- 
pendents, and  a  married  person  with  two  dependents. 
Table  3  shows  the  personal  exemptions  and  credits  for 
dependents  under  the  various  revenue  acts.  Table  ^ 
gives  summary  Information  with  respect  to  the  normal 
tax  rates,  and  Table  5  shows  the  surtax  rates  and  cumu- 
lative surtax  by  net  Income  classes  under  the  Revenue 
Acte  of  1913-19'»^|),  Table  6  shows  the  earned  Income 
credit  allowed. 


Table  1.-  Comparison  of  Effective  Rate  of  Individual  Income  Tax  under 

the  Revenue  Acts  of  1913-1945 
Part  A  -  Single  Person  -  No  Dependents 

(In  percent) 


Revenue 
Act 

Incoae 
year 

Selected  anount   of  net  income 

♦525 

I600 

1800 

1900 

11,000 

12,000 

•3.000 

•5.000 

•6,000 

•8,000 

•10,000 

1913 

1916 
1917 

3/1/13-12/31/15 
1916 
1917 

- 

- 

- 

- 

- 

1.0 

1.3 

.4 

.8 
2.4 

•5 

1.0 
2.8 

.6 

4.0 

I9I8 
1921 

I9I8 

1919-1920 

1921 

~ 

- 

- 

: 

- 

3.0 

2.0 
2.0 

2.7 
2.7 

4,8 
3.2 
3.2 

6.2 

4.2 
4.2 

8.1 
5.6 
5.6 

?-5 

6.7 

6.7 

igs"* 

1922 
1923 
1924 

- 

i 

i 

- 

- 

2.0 

2.7 
2.0 
1.0 

2.4 
1.2 

4.0 
3.0 
1.5 

5.3 

6.0 

1^.5 
2.3 

1926 
192s 

1925-1927 

192s,  1930-1931 

1929 

- 

- 

- 

- 

- 

.3 

•  X 

.6 
.6 
.2 

.8 
.8 
.3 

.0 

1.3 

1.3 

1.5 
.9 

1932 

193'^ 

1936,1938 

1932-1933 
1934-1935 

1936-1939 

- 

~ 

- 

- 

- 

2.0 
1.6 
1.6 

2.7 
2.3 
2.3 

3.2 
2.« 
2.8 

4.0 
3.6 
3.6 

■^i? 

6.0 
5.6 
5.6 

19'W 
19^1 
19te 

19"^  1/ 

igi+i 

19'>2  2/ 

- 

2.5 

4 

.04 
1.2 
7.9 

8.1 

8.9 

2.2 

5.9 

13.7 

2.0 

7.4 

15.7 

3.4 

il:l 

'*.3 
10.8 

19.6 

5.6 
12.9 
21.8 

6.9 
14.0 

23.9 

I9't4^  V 
191^5 

I9i4-T9i^'5 
l9'^6 

1.1 
,9 

2.8 
3.8 
3.2 

J:l 

7.1 

9.'^ 

10.2 

8.4 

10.7 

11.5 

9.5 

16.7 
l4.3 

19.1 
19.5 
16.? 

22.1 
22.] 

18.4 

23.4 
23.3 
19.5 

25.7 
25.4 
21.5 

27.8 
27.6 
23.5 

Revenue 
Act 


1913 
1916 
1917 

I9I8 

1921 


1924 

1926 
1928 


193? 
,  193"^ 
1936,1938 

1940 
1941 
1942 


1944  4/ 
1945 


Incone 
year 


3/1/13-12/31/15 
1916 
1917 

1918 

1919-1920 

1921 

1922 
1923 
1924 

1925-1927 

1928,  1930-1931 

1929 

1932-1933 
193^1935 
1936-1939 

1940  1/ 
1941 

1942  2/ 

1943  2/  2/ 
1944-1945 
1946 


Selected  amount  of  net  Income 


•15,000 


.8 
1.6 
5.1 

11.9 
8.7 
8.7 

7.6 
5.7 
3.9 

2.6 
2.6 
1.9 

7.6 

7•^ 
7.t 

9.8 

20.0 

29.1 

33.1 
32.9 

28.5 


•20,000 


.9 

6.1 

13.8 

10.4 
10.  t 

9.0 
6.8 
5.2 

3.5 
3.5 

2.8 

9.0 

9.2 

9.2 

lU 

3'*.1 

38.1 
37.9 
33.2 


•25.000   •50,000 


1.1 

2.0 

7.3 
15.4 

11.8 
11.  s 

10.6 

7.9 


3.7 

10.6 
11.2 
11.2 

17.0 

28.9 

3S.5 

42.6 
42.4 

37.5 


1-5 
10.4 
22.3 

18.  5 
18.5 

17.4 
13.1 

12.3 
9.9 

9.3 

8.5 

17.4 

18.7 
18.  7 

29.4 

41.8 

51.6 

56.1 
55.9 
50.3 


•75.000 


2.0 

3.3 
13.3 

28.8 
25.0 
25.0 

23.9 
17.9 
17.6 

13.6 

13.2 

12.3 

23.9 
25.2 
26.0 

38.0 

48.6 
59.2 

64.0 
64.0 

58.0 


•100,000 


2.5 
!•' 

16.2 

35.2 
31.3 
31.3 

30.2 
22.7 
22.7 

16.1 
15.8 
14.9 

30.2 
31.^ 

33.* 

44.3 
53.2 

64.6 

69.7 
69.9 
63.5 


•500,000 


5.0 

8.6 

38.5 

64.6 
60.7 
60.7 

52.1 
39.1 
39.9 

23*2 
23.2 
22.2 

52.7 
53.0 
61.0 

66.2 
69.1 
82.9 

88.4 
88.9 
81.6 


•1,000,000 


6.0 
10.0 

■^7.5 

66.3 
66.3 

55.J 

43.0 

24.} 
24.1 
23.1 

57.1 
57.8 
68.0 

71.8 

85.5 

90.o_5/ 
90.05/ 

84.0    I 


•5.000,000 


(Continued  on  following  page) 


6.8 
13.8 
62.8 

75.7 
71.7 
71.7 

57.* 
43.1 
45.4 

24.8 
24.8 
23.8 

61.8 
61.9 
75.8 

78.5 
87.5 

90.05/ 
90.05/ 
e5.5y 
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Table  1.- 


Comparlson  of  Effective  Rate  of  Individual  Income  Tax  under 
the  Revenue  Acts  of  1013-1945  -  (Continued) 

Part  B  -  Married  Person  -  ^fo  Dependents 

( In  peroent) 


Revenue 
Aot 

Inooma 
yecu* 

Selected  amount  of  net 

Income 

I600 

|800 

$1,000 

t2,000 

•2, 500 

13,000 

♦5,000 

♦6,000 

♦8,000 

♦10,000 

1913 
1916 
1917 

3/1/13-12/31/15 

1916 
1917 

- 

- 

- 

- 

74 

.7 

.2 

.4 

1.6 

.3 

.7 
2.2 

.5 

1.0 

2.9 

.6 

1.2 
3.6 

19I8 
1921 

I9I8 

1919-1920 

1921 

- 

- 

_ 

_ 

1.2 
.8 

2.0" 
1.3 

.7 

3.6 

2.4 
2.0 

4.2 
2.8 
2.8 

6.6 

4.6 
4.6 

8.3 
5.9 
5.9 

1924 

1922 

1923 
1924 

_ 

- 

- 

- 

- 

.7 

•  5 

•  3 

2.0 

2.7 

2.0 

.9 

4.3 
3.2 
1.3 

5.2 
3.9 
1.7 

1926 
1928 

1925-1927 

1928,  1930-1931 

1929 

- 

_ 

- 

^ 

: 

- 

.3 
.3 
.1 

.5 
.5 
.2 

.7 
.7 
.3 

1.0 

1.0 
■  5 

1932 

193'^ 

1936,  193s 

1932-1933 
193^1935 
1936-1939 

: 

: 

- 

- 

- 

.7 
.3 
.3 

2.0 
1.6 
1.6 

2.3 
1.9 

1.9 

3.8 
3.1 
3.1 

4.8 
4.2 
4.2 

1940 
1941 
1942 

1940  1/ 

1941  ~ 

1942  2/ 

- 

: 

2.1 
7.0 

.4 
3.6 
9.3 

1.0 

4.6 
10.8 

2.2 

7-5 
14.9 

2.5 

g.7 

16.5 

4.0 
10.9 
19.2 

5.3 
13.1 
21.5 

1944  4/ 
1945 

1946 

.2 
.5 

1.0 
1.1 

1.5 
1.5 

9.'^ 

12.3 

9.5 

14.4 
11.4 

13.5 
15.8 
12.7 

17.9 
19.5 
16.0 

19.6 

21.1 

17.'+ 

22.3 
23.6 
19.7 

24.7 
25.9 
21.9 

Revenue 
Aot 


1913 
1916 

1917 

1918 
1921 


1924 

1926 
1928 


1932 

193'^ 
1936, 1938 

1940 
1941 
1942 


1944  4/ 

1945  ~ 


Inoome 
year 


3/1/13-12/31/15 
1916 
1917 

19I8 

1919-1920 

1921 

1922 
1923 
1924 

1925-1927 

1928,  1930-1931 

1929 

1932-1933 
1934-1935 
1936-1939 

1940  1/ 
1941 
1942  2/ 

1944-T945 
1946 


Selected  amount   of  net  Inoome 


♦15,000 


.7 
1.5 

4.9 

11.1 
8.2 

8.2 

7.1 

2.1 
2.1 
1.5 

6.S 
6.2 
6.2 

8.4 
18. 3 
27.0 

30.2 

31.3 
27.0 


♦20, 000 


.8 

1.6 

5.9 

13.2 

10.0 
10.0 

8.6 
6.5 
"^.9 

3.1 
3.1 

2.5 

8.4 

7.9 
7.9 

11.7 
23.1 
32.3 

32!o 


♦25,000 


♦50,000 


1.0 

1.9 

7.1 

i«5 

2.6 
10.4 

l4.9 
11.5 
11.5 

22.1 
18.4 
18.4 

10.2 

1:1 

17.3 
13.0 
12.2 

4.6 
4.1 
3.5 

9.8 
9.2 
8.4 

10.1 
10.0 
10.0 

17.2 
17.7 
17.7 

l5.'^ 

27.5 
36.9 

28.3 
40.9 
50.7 

4o.l 
41.2 

36.3 

54.2 

♦75,000 


2.0 

3.3 

13.2 

28.6 
24.8 
24.8 

23.8 
17.8 
17.5 

13.5 
13.1 
12.2 

23.7 
24.3 
25.0 

48."o 

58.4 

62.6 
63.5 
57.5 


♦100,000 


2.5 

16.2 

35.0 
31.2 
31.2 

30.1 
22.6 
22.6 

16.1 
1S.8 
14.9 

30.1 

30.6 

32.5 
'+3.5 

64.1 

68.6 
69.4 
63.1 


♦500,000 


5.0 

8.6 

38.5 


64. 
60. 
60. 


52.1 
39.1 
39.9 

23.2 
23.2 

22.2 

52.7 
52.8 
60.8 

66.0 
69.0 
82.8 

88.1 
88.8 
81.5 


♦1,000,000 


6.0 

10.3 
■^7.5 

70.3 
66.3 
66.3 

55-1 
41.3 
43.0 

24.1 
24.1 
23.1 

57.1 
57.1 
67.9 

71.8 
73.3 
85.4 

89.9 
90.0 
84.0 
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♦5,000,000 


6.8 

13.8 
62.8 

75.7 
71.7 
71.7 

43.1 
45.4 

24.8 
24.8 
23.8 

61.8 
61.8 
75.8 

78.3 
78.5 
87.5 

90.0  5/ 
90.0  5/ 
85.5  6/ 
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Table  1.-  Comparison  of  Effective  Rate  of  Individual  Income  Tax  under 
the  Revenue  Acts  of  1913-1945  -  (Continued) 

Part  C  -  Married  Person  -  Two  Dependents 

(In  peroant) 


ReTenua 
Aot 

Inooma 
year 

Saleoted  amount  of  net 

Inoome 

1600 

|800 

|1,000 

^,000 

12,300 

♦3,000 

♦5,000 

♦6,000 

♦g,000 

♦10,000 

1913 
1916 
1917 

3/1/13-12/31/15 
1916 
1917 

- 

- 

- 

- 

.1 

.4 

.2 

.4 
1.3 

.3 

.7 
1.9 

.5 

1.0 

2.7 

.6 

1.2 

3.* 

I9I8 
1921 

I9I8 

1919-1920 

1921 

_ 

- 

- 

- 

.2 
.2 

1.2 
.8 

3.1 
2.1 

1.4 

j.g 
2.6 

2.0 

6.0 
4.2 
3.3 

7.8 
5.6 
5.3 

1924 

1922 
1923 
1924 

- 

: 

- 

- 

- 

] 

1.4 
1.0 

•  5 

2.1 

1.6 
.7 

'•5 
2.6 

1.0 

4.6 

1.4 

1926 
1928 

1925-1927 
1928,  1930-1931 

1929 

_ 

_ 

_ 

_ 

_ 

_ 

.2 

.2 
.1 

•  3 
.3 
.1 

.5 
.5 
.2 

.6 
.g 
.4 

1932 

193* 

1936.  1938 

1932-1933 
193^-1935 
1936-1939 

: 

- 

- 

- 

- 

- 

1.4 
1.0 

1.0 

l.g 
1.4 
1.4 

3.0 
2.3 

2-3 

4.2 

3.* 

1940 
1941 
1942 

1940  1/ 

1941  ~ 

1942  2/ 

- 

- 

- 

.7 

4J 

li 

11. g 

1.9 
6.6 

13.5 

3.1 

9.0 

16.5 

4.4 
11.2 

19.1 

1944  4/ 
1945 

I944-T945 
1946 

.2 
.5 

.9 
1.1 

1.4 

1.5 

2.9 
2.3 

6.4 
6.4 
3.8 

8.9 

9.2 

6.3 

14.6 
15.1 
11. g 

16. 3 
16.  g 
13.3 

19.4 
19. g 
16.2 

22.1 
22.5 
lg.6 

Revenue 
Aot 

Inooae 
year 

Seleoted  amount  of 

net  Inoome 

♦15,000 

♦20,000 

♦25,000 

♦50,000 

♦75,000 

♦100,000 

♦500,000 

♦1,000,000 

♦5,000,000 

1913 
1916 
1917 

3/1/13-12/31/15 
1916 
1917 

.7 

1:1 

.8 

1.6 
5.8 

1.0 

1.9 

7.1 

1.5 
2.6 

10.3 

2.0 

3.3 
13.2 

2.5 

3-9 

16.2 

5.0 

g.6 

36.5 

6.0 

10.3 
"^7.5 

6.8 

13.8 
62.8 

I9I8 
1921 

1918 

1919-1920 

1921 

10.  g 

g.O 

7.g 

12.9 
9.8 
9.* 

14.7 
11.4 

11.3 

22.0 
18.3 
18.3 

2g.6 
24.8 

24.8 

35.0 
31.2 
31.1 

64.6 
60.6 
60.6 

70.3 
66.3 
66.3 

75-7 
71.7 
71.7 

1924 

1922 
1923 
1924 

6.6 
5.0 
3.2 

8.3 

6.2 
*.7 

10.0 

1:1 

17.2 
12.9 
12.1 

23.7 
17. 8 
17.5 

30.1 
22.6 
22.5 

52.1 
39.1 
39.9 

55.1 
41.3 
43.0 

57.4 
43.1 
45.4 

1926 
192g 

1925-1927 
1928,  1930-1931 
1929 

1.9 
1.9 
1.3 

3.0 
3.0 
2.4 

*.5 

4.0 
3.* 

9.7 
9.1 
8.3 

13.* 
13.1 
12.2 

16.0 
15.7 
14.9 

23.2 
■23.2 

22.2 

24.1 
24.1 
23.1 

24.  g 
24.8 
23.8 

193? 

193* 

1936,  1938 

1932-1933 
1931+^1935 

1936-1939 

6.4 
5.5 
5.5 

g.l 

7.3 

7.3 

9.8 
9.3 
9.3 

17.1 
17.2 
17.2 

23.6 
23.9 
24.5 

30.0 
30.2 
32.0 

52.7 
52.7 

60.7 

57.1 
57.1 
67. g 

61.8 
61.8 
75.8 

1940 
1941 

1942 

1940  1/ 
1941 
1942  2/ 

25-1 

10.7 

21.4 
30.4 

14.3 
25.9 
35.3 

27.5 
39.9 
49.7 

36.4 
*7.3 
57.7 

42.9 
52.2 
63.5 

65.9 
68.9 

82.7 

71.7 
73.2 
85. 3 

78.3 
78.4  ■ 
87.5 

1944  4/ 
1945- 

1943  2/  1/ 

I944-T945 

1946 

28.0 
28.* 
2*. 3 

33.5 
33.9 
29.5 

38.3 
38.8 
3*.l 

52.8 
48!2 

61.6 
62.4 
56.4 

67.8 
68.6 
62.3 

88.0 
88.6 
81.3 

89.9  5/ 
90.0  5/ 
83.9 

90.0  5/ 
90.0  5/ 
85.5  6/ 

Note:   Maximum  earned  net  Income  aesumed. 
1/  Includes  defense  tax. 

5/  Tax  liabilities  for  the  years  19*2  and  I943  are  unad- 
~   Justed  for  transition  to  current  payment  basis. 
2/     Includes  net  Victory  tax.   Computed  by  assuming  that 
deductions  are  10^  of  Victory  tax  net  Income;  I.e., 
that  Victory  tax  net  Income  Is  ten-ninths  of  seleoted 


net  inoome. 
4/  Individual  Inoome  Tax  Aot  of  1944. 
5/  Taking  into  account  maximum  effective  rate  limitation 

of  90>. 
6/  Talcing  into  account  maximum  effective  rate  limitation 

of  85.5^. 
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Table  2.-  Comparison  of   Individual    Income  Tax  Liability  under 
the  Revenue  Acts  of  1Q13-1945 
Part  A  -  Singrle  Person  -  No  Dependents 


Revenue 
Act 


1913 

1916 
1917 

1918 

1921 


192"*^ 

1926 

1928 


1932 
193'^ 

1936,   193s 

19'K) 
ig"*-! 

1914-2 


Income 
year 


3/1/13-12/31/15 

1916 
1917 

191s 

1919-1920 

1921 

1922 
1923 
192li- 

1925-1927 
192g,  1930-1931 

1929 
1932-1933 

193*^-1935 
1936-1939 

l9to  1/ 
19'U 
1912  2/ 

19*^3  2/  J/ 

194-4-1945 

1946 


Selected  amount  of  net  Income 


•525 


I600 


•800 


$15 

17 
23 
19 


«3 
52 

62 
69 
57 


♦900 


$0.44 

11 

71 

85 
92 
76 


•1,000 


•4 

21 
89 

107 
115 

95 


•2,000 


»20 

60 
40 
4o 

40 
30 
15 

6 
6 
2 

40 
32 
32 

44 
117 
273 

3% 
285 


•3,000 


•4o 
120 

80 
SO 

SO 

60 
30 

17 

'I 

80 
68 

6s 

84 
221 
472 

574 
585 
4S5 


•5,000 


•20 

40 

120 

240 
160 
160 

160 

120 

.   60 

4o 
4o 
13 

160 
l4o 

140 

172 
483 
920 

1,105 
1,105 

922 


•6,000 


•30 

60 

170 

370 
250 
250 

240 

180 

90 

56 
56 
22 

240 
216 

216 

2S5 

649 
1,174 

l,4oi 
1,395 
1.169 


•8,000        •10,000 


•50 

100 

275 

650 
450 
450 

400 

315 

150 

101 
101 

52 

420 
378 

378 

449 
i,on 

1,742 

2,052 
2,035 
1,720 


•70 

140 
395 

950 
670 
670 

600 
450 
225 

154 

154 

90 

600 
560 
560 

686 
i,'^93 
2.390 

2,783 
2,755 
2,347 


Revenue 
Act 


1913 
1916 
1917 

1918 

1921 


1924 

1926 
1928 


1932 

193'+ 

1936.  1938 

19'K) 
1941 
1942 


1944  4/ 

1945  - 


Income 
year 


3/1/13-12/31/15 

1916 
1917 

I9I8 

1919-1920 

1921 

1922 
1923 
1924 

1925-1927 

192g,  I930-1931 

1929 

1932-1933 
1934-1935 

1936-1939 

1940  1/ 
1941 
1942   2/ 

194?  2/  3/ 

I944-T945 

1946 


Selected  cunount   of  net   Income 


•15.000 


•120 
24o 

770 

1,790 
1,310 
1,310 

i,l4o 
855 
585 

386 

3S6 
285 

l,l4o 
1,104 
1,104 

l,'^76 
2,994 
4.366 

4,968 
4.930 
4,270 


•20,000 


•170 

340 

1,220 

2,750 
2,070 
2,070 

1,800 

1,350 

1,045 

694 
694 

555 

1,800 

i,S34 
1,834 

2,666 
4.929 
6.SI6 

7,626 
7,580 
6,645 


•25,000 


•270 

490 

1,820 

3,840 
2,960 
2,960 

2,640 

1,980 

1,635 

1,234 

1,099 

922 

2,640 

2,804 
2,804 

'^,253 

7.224 
9.626 

10.644 

10,590 

9,362 


•50.000 


•770 

1.340 
5,220 

11,150 
9,270 
9,270 

8,720 
6,540 
6,165 

4,250 
8,720 

9,334 

9,33"^ 
14,709 

20,Sg2 
25,811 

28,058 
27,945 
25,137 


•75,000 


•1.520 

2,490 
9,970 

21,590 
18,710 
18,710 

17,910 
13,433 
13,215 

10,184 

9,894 
9.230 

17,910 

18,884 
I9,4g4 

28,481 
?6,487 
44,  366 

48,001 
48,000 
'+3, '+77 
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•100,000 


•2,520 
3,940 

16,220 

35,150 
31,270 
31,270 

30,220 
22,665 
22,645 

16,134 
15,844 
14,930 

30,220 

3l,4o4 
33, 35*+ 

44, 26s 
53,214 
64.641 

69,665 
69,870 
63,541 


•500,000 


•25,020 

42,940 

192,720 

323,150 
303,270 
303,270 

260,720 
195, 5^*0 

199,645 

116,134 

115,844 

110,930 

261,720 
264,844 
305,224 


330,933 
345,654 
414,616 


441,863 
444, 350 
4o7,S97 


•1,000,000 


•60,020 

102,940 
475,220 

703,150 
663,270 
663,270 

550,720 

413,040 
429,645 

241,134 

240,844 

230,930 

571,220 

572,324 

680. l«4 
718.404 

733.139 
854,616 

899,500  5/ 

900,000  5/ 
g4o,i47 


•5,000,000 


•3'»O,020 

687,940 
3,140,220 

3,783,150 
3.583,270 

3.583,270 

2,870,720 
2,153,040 

2,269,645 
1,241,134 

1,240,844 

1,190,930 

3,091,220 

3,092,314 
3,790,164 

3.917,390 

3,923,l^J^ 

4,374,616 

'+,'t-99,500  5/ 
4,500,000  5/ 
4^,275,000  6/ 
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Table  2,-  Comparison  of  Individual  Income  Tax  Liability  under 

the  Revenue  Acts  of  1913-1945  -  (Continued) 

Part  B  -  Married  Person  -  No  Dependents 


Revenue 
Aot 

I no one 
year 

Selected  amount  of  net   Inoome 

I600 

|800 

♦1,000 

♦2,000 

♦2,500 

♦3,000 

♦5,  000 

♦6,000 

♦8,000 

♦10,000 

1913 
1916 
1917 

I9I8 

1921 

192U^ 

1926 
1928 

1932 

l93'^ 

1936,  1938 

19'Ki 
191*1 
I9te 

19'*-'*  V 
191*5  ~ 

3/1/13-12/31/15 
1916 
1917 

I9I8 

1919-1920 

1921 

1922 
1923 
192li- 

1925-1927 

1928,    1930-1931 

1929 

1932-1933 
193^1935 
1936-1939 

191+0  1/ 
I9IH  ~ 
191*2   2/ 

1914.4-191*5 
191*6 

«1 

3 

t8 
9 

«15 

15 

♦1*2 
11*0 

188 
21*5 
190 

♦10 

30 
20 

11 

90 

232 

297 
360 
285 

♦20 

60 
1*0 
20 

20 
15 

8 

20 
8 

8 

31 
138 
321* 

1*05 
1*75 
380 

♦10 

20 
80 

180 
120 
100 

100 

75 
38 

17 

'I 

100 

80 

so 

110 

18 

891* 
975 
798 

♦20 

1*0 

130 

250 
170 
170 

160 

120 

53 

28 
26 
10 

lUo 

116 
116 

150 
521 

992 

1,173 

1,265 
1,01*5 

♦4o 

so 

235 

530 
370 
370 

31*0 

255 
105 

56 
56 

22 

300 
2l*8 
2l*S 

317 

873 

1,532 

1,780 
1,885 

1,577 

♦60 

120 

355 

S30 
590 
590 

520 
390 
165 

101 

101 
52 

1*80 
1*15 
1*15 

528 
1,305 
2,152 

2,1*67 
2,585 
2,185 

Revenue 
Act 


1913 
1916 
1917 

I9I8 

1921 


1921* 

1926 
1928 


1932 

193"* 

1936,   1938 

191*0 
191*1 
191*2 


191*1*  V 
191*5  ~ 


Income 
year 


3/1/13-12/31/15 

1916 
1917 

191s 

1919-1920 

1921 


1922 
1923 
I92I* 


1925-1927 

192s,  1930-1931 

1929 

1932-1933 
1934-1935 

1936-1939 

191*0  1/ 
191*1 
191*2   2/ 

191*3   2/  1/ 

I9i*it-T9i*5 
191*6 


Selected  amount   of  net   inoome 


♦15,000 


♦110 
220 
730 

1,670 
1,230 
1,230 

1,060 

795 
515 

311 
311 

225 

1,020 
92I* 
92I* 

1,25s 

2,739 

1*,052 

'*.533 
^6^5 
i*,oI*7 


♦20,000 


♦160 

320 

1,180 

2,630 
1,990 
1,990 

1,720 

1,290 

975 

619 

619 
1*95 

1,680 
1,589 
1.5S9 

2,336 
i*,6li* 
6,1*52 

7,100 
7,315 
6,39"* 


♦25, 000 


♦260 

1*70 

1,780 

3,720 

2,S80 
2,880 

2,560 
1,920 
1.565 

1,15? 

1,024 

S62 

2,520 
2,489 
2,1*89 

6,864 

9,220 

10,035 
10,295 

9,082 


♦50,000 


♦760 

1,320 

5,180 

11,030 
9,190 
9,190 

8,61*0 

6,1*80 

6,095 

i*,879 
4,589 
i*,190 

8,600 
8,869 
8,869 

ll*,128 

20,439 
25,328 

27,075 

27,585 
21*,  795 


♦75,000 


♦1,510 
2,470 
9,930 

21,1*70 
18,630 
18,630 

17,830 
13,373 
13,11*5 

10,109 
9,819 
9,170 

17,790 
18,239 
18,779 

27,768 
35,999 
43,820 

1*6,955 
1*7.595 
43,092 


♦100,000 


♦2,510 
3,920 

16,180 

35,030 
31,190 
31,190 

30,i4o 
22,605 
22,575 

16,059 
15,769 
i4,87o 

30,100 
30,S9i* 
32,469 

1*3,1*76 
52,701* 
fai*,o6o 

6s,5Si* 
69,1*35 
63,12s 


♦500,000 


♦25,010 

1*2,920 
192,680 

323,030 
303,190 
303,190 

260,61*0 

195,1*80 

199,575 

116,059 
115,769 

110,8,70 

263,600 
263,91*4 
3o4,iij-i^ 

330,156 

345,081* 

4i4, 000 

440,747 
443,895 
407,465 


(Continued  on  following  page) 


♦1,000,000 


♦60,010 

102,920 
1*75,180 

703,030 
663,190 
663,190 

550,61*0 

412,980 
1*29,575 

21*1,059 
2i*0,769 
230,870 

571,100 
571,391* 
679, o44 

717,531* 
732,551* 
854,000 

899,000  ^/ 
900,000  5/ 
839,715 


♦5,000,000 


♦31*0,010 
687,920 

3,11*0,180 

3.733,030 
3,533,190 
3,533,190 

2,870,61*0 

2,152,980 
2,269,575 

1,241,059 
1,21*0,769 
1,190,870 

3,091,100 
3,091,36? 

3,788,994 

3,916,51*8 
3,922,521* 
4,374,000 

1*.  1*99, 000  5/ 
1*,  500, 000  5/ 
I*, 275, 000  6/ 
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Table  2.-  Comparison  of   Individual    Income  Tax  Liability  under 
the  Revenue  Acts  of   1913-1945  -    (Continued) 

Part  C  -  Married  Person  -  Two  Dependents 


Revenue 
Aot 

Inoome 
year 

Selected  amount    of  net 

Income 

|6oo 

#800 

11,000 

•2,000 

$2,500 

♦3,000 

15,  000 

#6,000 

18,000 

110,000 

1913 

1916 
1917 

3/I/13-I2/31A5 

1916 
1917 

- 

- 

- 

- 

»2 

«12 

«10 
20 

6k 

#20 
40 

lll^ 

|4o 
80 

219 

160 

120 

339 

igig 
1921 

19I8 

1919-1920 

1921 

- 

~ 

- 

- 

6 

5^ 

2l* 

156 
lot- 

68 

226 

15'^ 
118 

1*82 
33s 
266 

782 

192  !)■ 

1922 
1923 

1925- 

- 

- 

_ 

" 

_ 

_ 

68 

11 

128 

It 

276 

207 

81 

I4l 

1926 

1928 

1925-1927 

1928,    1930-1931 
1929 

- 

- 

- 

- 

_ 

_ 

g 

8 

3 

19 
1 

H2 
42 
Ik 

83 
83 

40 

1932 

193'^ 

1936,   1938 

1932-1933 
193^-1935 
1936-1939 

- 

- 

- 

- 

- 

~ 

68 
k& 

108 
81^ 

236 
184 
184 

416 
3^3 
3'^3 

igito 
19IH 

19t-2 

I9IK)  1/ 
19't-l 
191^2   2/ 

- 

- 

- 

«13 

12 

99 

58 

191 

75 
271 
592 

iiiv 

397 
810 

246 

717 

1,322 

440 
1.U7 
1,914 

19't'^  V 
19*^5  " 

l9i4-T9t-5 
l9'<-6 

3 

«7 
9 

«ll* 
15 

^ 

160 

95 

267 
275 
190 

730 
755 
589 

979 

1,005 

79s 

1,553 
1,585 
1,292 

2,208 
2.245 
1,862 

Revenue 
Aot 


1913 

1916 
1917 

19 18 

1921 

1924 

1926 
192s 


1932 

193"* 

1936,  1938 

1940 
1941 
1942 


1944  4/ 

1945  ~ 


Inoome 
year 


3/1/13-12/31/15 
1916 
1917 

191s 

1919-1920 

1921 

1922 
1923 
1924 

1925-1927 

1928,  1930-1931 

1929 

1932-1933 
193^1935 
1936-1939 

1940  1/ 
1941 

1942  2/ 

1943  2/  1/ 
1944-1945 
19'<^ 


Selected  amount   of  net   income 


115,000 


♦110 
220 
71^^ 

1,622 
1,198 
1,166 

996 
7^7 
475 

281 
281 
201 

956 
831 
831 

1,118 

2,475 
3,758 

4,207 
4,265 
3,639 


#20 ,  000 


•160 
320 

1,164 

2,582 

1,958 
1,886 

1,656 

1,242 

935 

589 
589 

471 

1,616 
1,469 
1,469 

2,143 
4,287 
6,088 

6,693 
6,765 
5.890 


♦25,000 


♦260 

470 

1,764 

3.672 
2,848 
2,816 

2,496 
1.872 
1,525 

1.129 
994 
838 

2,456 
2,327 
2,327 

3.571 
6,480 
8,814 

9,57'^ 
9,705 
8,522 


♦50,000 


Note:  Maximum  earned  net  Inoome  assumed. 

1/  Includes  defense  tax. 

?/  Tax  liabilities  for  the  years  1942  and  1943  are  unad- 
justed for  transition  to  current  payment  basis. 

3/  Includes  net  Victory  tax.   Computed  by  assuming  that 
deductions  are  10%  of  Victory  tax  net  Inoome;  I.e., 
that  Victory  tax  net  Inoome  Is  ten-ninths  of  selected 


♦760 

1,320 

5,164 

10,982 
9,158 
9,126 

S,S76 
6.432 
6.055 

4,849 
"^,559 
4,166 

8,536 
8,621 
8,621 

13,71^1 
19,967 

24,845 

26,392 
26,865 

24,111 


♦75,000 


♦1,510 
2,470 
9,911* 

21,422 
18.598 
18,566 

17,766 
13.325 
13,105 

10,079 
9,789 
9.146 

17,726 
17.895 
18,403 

27,293 

43 1 274 

46,209 
'+6,785 
42,323 


♦100,000   ♦500,000  ♦1,000,000  ♦5,000,000 


♦2,510 

3.920 
16.164 

34,982 
31.15s 
31,126 

30,076 
22,557 
22,535 

16.029 

ll'X 

30,036 
30,162 
31,997 

42,948 

52 , 160 
63. '+79 

67,803 
68,565 
62,301 


♦25,010 

42,920 
192,664 

322,982 
303.158 
303.126 

260,576 
195,432 
199.535 

116,029 
115,739 
110,646 

303.568 

329.637 
344,476 

413,384 

439,931 
442,985 
406,600 


♦60,010 
102,920 
475,164 

702,982 
663,158 
663,126 

550,576 
412,932 
429.535 

241,029 
240,739 
230,846 

571,036 
570,898 
678.436 

717.036 
731.930 
853,384 

898.800  ^/ 

900,000  5/ 
838,850 


♦340,010 
687,920 

3,l4o,l64 

3,782,982 
3,583,158 
3,583,126 

2,870,576 
2,152,932 
2,269,535 

1,241,029 
1,240,739 
1,190,846 

3,091,036 
3,090,865 
3,788,370 

3,915,986 
3,921,884 
"+.373.384 

4,498,800  5/ 
4,500,000  5/ 
4,275,000  6/ 


net  Inoome. 
4/   Individual  Income  Tax  Act  of  1944. 
3/  Tailng  Into  account  maximum  effective  rate  limitation 

of  90>. 
6/  Taking  into  account  maximum  effective  rate  limitation 

of  85.5%. 


f^bruanf  1947 
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Table  3.-  Personal   Exempt ion  and  Credit  for  Dependent e  Allowed  under 

the  Revenue  Acts  of   1913-1945 


Revenue  Act 


1913.... 

1916 

1917.... 

1918 

1921 

19?'* 

1926 

1928 

1932.... 

193|*. . . . 
1936. . . . 
1938.... 

igto.... 

ig'n 

^9'^^.... 
ig"**  y. 


TT 


2/ 


Inoome  year 


Mar.  1,  1913- 

Deo.  31,  1915 

1916 

1917 

1918-1920 

1921-1923 

1924- 

1925-1927 
1928-1931 
1932-1933 
1931^.1935 

1936-1937 
I93S-I939 

I9U0 

194.1 
1942-1943 
1944-1945 

1946- 


Subeequent  to  the  Revenue  Act  of  1913,  and  prior  to 

the  Individual  Inoone  Tax  Act  of  1944,  the  personal 

exemption  allowed  to  married  persons  was  also  allowed 

to  heads  of  families. 

For  net  inoomes  in  excess  of  $5,000,  personal  exemption 

was   $2,000. 

Individual   Inoome   Tax  Act  of   1944. 

Surtax  exemptions.      For  surtax,    each  taxpayer  was  al- 


Personal  exemption  and  credit   for  dependents 


Single 
person 


13,000 
3,000 

1,000 

1,000 
1,000 
1,000 

1,500 
1,500 

1,000 
1,000 
1,000 
1,000 
800 

750 
500 

500  4/ 
500 


Married  person 
or  head   of 
family  1/ 


•4,000 
4,000 

2,000 

2,000 
2,500   2/ 
2,500 

3,500 
3,500 

2,500 
2,500 
2,500 
2,500 
2,000 

1,500 

1,200 
1,000    4/ 
1,000 


Credit   for 
eaoh  dependent 


|200 
200 

too 

)K>0 
1)00 
400 
1)00 
<)00 
400 
1)00 
1)00 

400 
350 
500  4/ 

500 


V 


lowed  an  exemption  of  1500,  plus  #500  for  hie  spouse, 
and  |500  for  eaoh  dependent.  The  normal-tax  exemption 
was  $500.  However,  if  husband  and  wife  combined  their 
income  in  a  Joint  return,  the  normal-tax  exemption  was 
$500  plus  the  amount  of  the  smaller  of  the  two  inoomes, 
but   not   more   than   $1,000   for  both. 

The   Revenue   Act   of  I945  made   the    surtax  exemptions  ap- 
plicable  to  the   normal   tax. 


Table  4.-  Normal  Tax  Rates  under  the  Revenue  Acts  of  1913-1945 


Revenue  Aot 


1913. 
X9l6. 
1917. 

19I8. 


1921. 
1924. 


1926,   1928. 


1932. 


I934-19IH. 
19't2 

1944-1945. 


Income   year 


Mar.    1,    1913 

50. 
191 

1917 


Deo.    31,    1915 
--  .6 


1915 
1919,  1920 
1921-1923 

1924 

1925-1931 

1932,  1933 

1934-1941 
1942,    1943 
1944-1946 


1/     Tax  for  1923,    computed  at   these   rates,   was   reduced  25> 
by  credit   or  refund  under   Section  1200   (a).    Revenue  Aot 
of  1924. 

2/     Rates   for  1929   reduced  to  i>,    2%,    and  4^,    respectively, 
by  Joint   Resolution  of  Concrees,    No.    I33,    approved  by 
the   President  December  16,   1929. 

J/     For   1940  the    sum  of  the    normal   tax  and  surtax  was   in- 
creased by   the   defense   tax  of  10%  of  the   amount   of  the 
tax  limited,    however,    to  10%  of   the    excess   of  the   net 
Inoome   over  the   sum  of  the   normal   tax  and  surtax. 

4/     For    194j   individuals  were   also   subject   to   the   Victory 
tax.      For  Victory  tax,    every   individual    taxpayer  was 
allowed  an   exemption  of  $624,    regardless   of  marital    sta- 
tus.     However,    in   the   case   of  a  husband  and  wife    filing 
a  Joint   return,    if  the  Victory   tax  net   Income   of   one 


Net   Income 
subject  to   tax 


All 
All 

First  #2,000 
Balance  over  $2,000 

First  $4,000 
Balance  over  $4,000 

First  $4,000 
Balance  over  $4,000 

First  $4,000 
Balance  over  $4,000 

First  $4  000 

Second  $4,000 

Balance   over  $8,000 

First  $4  000 

Second  $4,000 

Balance  over  $8,000 

First  $4,000 
Balance  over  $4,000 

All 

All 

All 


Rate 
(percent) 


1 
2 

2 
k 

6 

12 

4 
8 

^  1/ 
8  1/ 

2 
1^ 
6 

1*  2/ 

3  2/ 

5  1/ 

1) 
8 

•^  y 

6  y 

3  y 


y 


spouse  was   less   than   $624,    the    total  exemption  was   lim- 
ited  to  $624  plus    the  Victory   tax  net   inoome   of   such 
spouse.      The    tax  was   5%  of  Victory   tax  net   income,    less 
a  credit   of  25%  of  the   tax   if   single,    or   40%  if  married, 
plus  in  either  case  2%   for  each  dependent.      The   amount 
of  the   credit  was   limited,    however,    to   $500   if  single, 
or   $1,000   if   married,    plus   in  either  case   $100   for  eaoh 
dependent.      As   a  means   of   effecting  an  annual   limitation 
of  90%  on   the    combined   individual    income    tax  and   Victory 
tax,    the  gross   Victory   tax   (before   deduction  of   credits 
against   the    tax)   was   limited   to   the  amount  by  which  90% 
of  net   income    exceeded   the    regular  Inoome    tax  liability. 
Tax  for   194fe,    computed  at   this    rate,   was    reduced  by  5% 
under  the   Revenue  Aot   of   I945. 


A- 12 


Treasury  Bulletin 


Table  5.-  Individual  Surtax  Rates  and  Total  Surtax  under 
the  Revenue  Acts  of  1913-1945 


Het  Incone  eub- 

1 

R6Tenue 

fcot  of   - 

Jeot  to   surtax  1/ 

Act  of  Oct.    3,    1913 

(Inooae   tax) 

1916                 1 

1917            1 

I9I8 

1921                    1 

Exceed- 

Equal- 

Inoone years 
Mar.   1,   1913, 

through 

Inooae  fears 
I9I8  through  1920 

ing 

ing 

Incoae  year  I9I6        1 

Inooae  ; 

rear  1917 

Act  of  1981 

Inooaa 
1922, 

•  years 

1923  y 

Deo. 

51,   1915 

Incoae  year  1921 

Thousands 

Rate 

Total 

Rate 

Total 

Rate   2/ 

Total 

Rate 

Total 

Rate 

Total 

of  dollars 

(percent) 

surtax 

(percent) 

surtax 

(percent) 

surtax 

(iteroent) 

surtax 

(percent) 

surtax 

0 
2 

2 

;;;;; 

i 

■'no 

i 

""iio 



g 

7.5 

1 

25 

2 

40 

i 

115 

7.5 

8 



2 

35 

2 

50 

1 

20 

S  ' 

10 

2 

75 

I 

110 

1 

40 

10 

12 

3 

135 

190 

2 

80 

12 
12.5 

12.5 

I 

150 
170 

5 
5 

215 

240 

3 

95 
110 

]l 

4 

210 

290 

I 

140 

15 

4 

250 

6 

350 
410 
550 

180 

]l 

16 

18 

5 
5 

300 

400 

6 

7 

4 

220 
320 

440 

18 

20 

5 

500 

8 

710 

6 

20 

22 

1 

#20 

•20 

8 

660 

9 

890 

8 

600 

22 

Zk 

1 

ho 

ko 

8 

820 

10 

1,090 

9 

780 

Zk 

26 

1 

60 

60 

8 

980 

11 

1,310 

10 

980 

26 

28 

1 

80 

80 

8 

1,140 

12 

1,550 

11 

1,200 

28 

30 

1 

100 

100 

8 

1,W0 
1,460 

11 

1,810 

12 

l,44o 

JO 

32 

1 

120 

120 

8 

2,090 

13 

1,700 

32 

3^ 

1 

l4o 

lUO 

8 

1,620 

15 

2,390 

15 

2,000 

3^ 

36 

1 

160 

160 

8 

1,780 

16 

2.710 

15 

2,300 

2,620 

36 

JS 

1 

180 

ISO 

8 

1,940 

17 

3,050 

16 

■g 

1 

200 

200 

8 

2,100 

18 

3,410 

17 

2,960 

1^2 

1 

220 

2 

240 

12 

2,340 

19 

3,790 
4,190 

18 

I'^^S 

i;2 

^^J^ 

1 

21W 

2 

280 

12 

2,580 

20 

19 

3,700 
4,100 

kii 

1^ 

1 

260 

2 

320 

12 

2,820 

21 

4,610 

20 

ij-6 

1^8 

1 

280 

2 

400 

12 

3,060 

22 

5,050 

21 

4,520 

k-6 

50 

1 

300 

2 

12 

3,300 

11 

5,510 

22 

4,960 
5,420 

50 

52 

2 

3IK) 

2 

41+0 

12 

3.5'w 

5,990 
6,490 
7,010 

25 

5? 
5*^ 

a 

2 
2 

^80 
U20 

2 
2 

480 
520 

12 
12 

3.780 
4,020 

25 
26 

1:C 

56 

IS 

2 
2 

»v6o 
500 

2 
2 

560 
600 

12 
12 

4,260 
4,500 

11 

7,550 
8,110 

26 

27 

6,920 

7,^ 

OO 

62 

2 

3h(y 

3 

660 

17 

4,840 

29 

8,690 

28 

8,020 

62 

61; 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

29 

8,600 

6l^ 

66 

2 

620 

3 

780 

17 

5.520 

31 

9.910 

5? 

9,200 

66 

68 

2 

660 

3 

840 

17 

5.860 

32 

10.550 

31 

9,820 

68 

70 

2 

700 

900 

17 

6,200 

p 

11,210 

32 

10,460 

70 

72 

2 

7IK) 

3 

960 

17 

6, 51*0 

11,890 

'! 

11,120 

72 

W 

2 

780 

3 

1,020 

17 

6,880 

35 

12.590 

11,300 

71^ 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12.950 

35 

12,150 

75 

76 

830 

3 

1,080 

17 

7,220 

36 

13.310 
14,050 

35 

12,500 

76 

78 

S90 

3 

1,140 

17 

7,560 

37 

36 

13,220 

78 

80 

950 

I 

1,200 

17 

7.900 

38 

14,810 

37 

13.960 
14,720 

SO 

82 

1,010 

1,280 

22 

8,340 

^ 

15.590 

38 

82 

&n- 

1,070 

k- 

1.360 
1,440 

22 

8,780 

16,390 

U 

15,500 

81^ 

86 

1,130 

k 

22 

9,220 

41 

17,210 

16,300 

S6 

88 

1,190 

k 

1.520 
1,600 

22 

9,660 

42 

18,050 

41 

17,120 

88 

90 

1,250 

k 

22 

10,100 

u 

18,910 

42 

17.960 

90 

92 

1,310 

If 

1,680 

22 

10,540 

19.790 

11 

18,820 

92 

H 

1,370 
1,5.30 

K 

1,760 

22 

10,980 
11,420 

'^5 

20,690 

19.700 
20,600 

94 

96 

J 

k 

1,840 

22 

46 

21,610 

Itl 

96 

98 

3 

i,iv9o 

4 

1,920 

22 

11,860 

'^7 

22.550 

21,520 
22,460 

98 

IOC 

^ 

1.550 

»t 

2,000 

22 

12,300 

48 

23,510 

^7 

100 

150 

3.550 

^ 

4,500 

27 

25,800 

52 

'^9.5lo 

48 

46,4^ 

150 

200 

1^ 

5.550 

6 

7,500 

31 

41,300 

77,510 

49 

70,960 

200 

250 

It. 

7.550 

7 

11,000 

11 

59,800 

107,510 

50 

95,960 

250 

300 
400 

5 

10.050 

8 

15,000 
24,000 

80,800 

60 

137,510 

50 

120,960 

300 

iioo 

5 

15,050 

9 

46 

126,800 

63 

200,510 

50 

170,960 

500 

20,050 

9 

33.000 

46 

172,800 

u 

263,510 

50 

220,960 

500 

750 

b 

35.050 

10 

5«,000 

50 

297,800 

tV'^}'* 

50 

345,960 
«t70,960 

750 

1,000 

6 

50,050 

10 

83,000 

55 

435,300 

740,300 

64 

583.510 

50 

1,000 

1,500 

6 

80,050 

11 

138,000 

61 

65 

908,510 

50 

720,960 

1.500 

2,000 

6 

110,050 

12 

198,000 

62 

1,050,300 
2,940,300 

65 

1,233,510 

50 

970,960 
2,470,960 

2,000 

5,000 

6 

290,050 

13 

588,000 

^5 

65 

3,183,510 

50 

5,000 

6 

13 

63 

65 

50 

(Continued  on  following  page) 
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Table  5.-  Individual  Surtax  Rates  and  Total  Surtax  under 
the  Revenue  Acts  of  1913-1945  -  (Continued! 


Hat  Inooaa  lub- 

jMt   to 

■urtax  ]/ 

RaTanua  Aot  of  - 

1924 

1926 

1932 

1934 

1936  and  1938 

Exoaad- 
1»« 

Iqual- 

Inooaa 

ytLT  1924 

Inooma  years 
1925   through  1927 
Aot   of   1928 
Inooae  yaara 

Inooae  raara 
1932.   1933 

Inooaa  years 
193'*.   1935 

Inooae   yeara 
1936   through  1938 
and   Int.    Rev.    Code 
Inooae  year  1939 

1928  through  193I 

thou 

sands 

Rate 

Total 

Rata 

Total 

Rate 

Total 

Rate 

Total 

Rata 

Total 

of  d 

ollars 

(peroant) 

surtax 

(paroent) 

surtax 

(peroeat) 

aurtax 

(paroent) 

surtax 

(peroant) 

surtax 

0 
2 

4 

2 

4 
5 

...*.'. 

; 

"iio 

^ 

"$40 

t 

6 

. .  • .  • 

4 

80 

4 

80 

7.5 

..... 

1 

•15 

5 

155 

5 

155 

7.5 

8 

1 

20 

I 

180 

180 

8 

10 

.  .  • .  • 

1 

40 

440 

^ 

^ 

10 

12 

1 

$20 

$20 

2 

80 

7 

7 

12 

12.5 

1 

25 

25 

3 

95 

8 

480 

8 

480 

12.5 
11 

i^ 

1 
1 

5o" 

^ 

3 

I 

110 
140 

8 
8 

600 

8 
8 

600 

11 

2 

60 

60 

180 

9 

690 

9 

690 

it 

2 

80 

2 

80 

4 

820 

9 

780 

9 

780 

18 

I 

140 

I 

140 

1 

$IS 

11 

1.000 

11 

1,000 

18 

20 

220 

220 

13 

1,260 

13 

1,260 

20 
22 

22 

24 

t 

440 

I 

320 
440 

8 

9 

600 
780 

15 
17 

1,560 
1,900 

15 
17 

1.560 
1,900 

24 

26 

7 

580 

7 

580 

10 

980 

17 

2,24o 

17 

2,240 

26 

28 

8 

740 

7 

720 

11 

1,200 

19 

2,620 

19 

2,620 

28 

IS 

9 

920 

8 

880 

12 

1.440 

19 

3,000 

19 

3,000 

30 

32 

10 

1,120 

8 

1,040 

13 

1.700 

19 

3,380 

19 

3. 380 

it 

34 

10 

1,320 

9 

1,220 

15 

2,000 

21 

3.806 
4,220 

21 

3,800 
4,220 

3^ 

11 

1,5'*« 

9 

1,400 

il 

8,300 
2,620 

21 

21 

5! 

^ 

12 

1,780 

10 

1,600 

21 

4,640 

21 

4,640 

^ 

13 

2,040 

10 

1,800 

17 

2.960 

24 

5,120 

24 

5.120 

42 

a 

2,300 

11 

2,020 

18 

3,320 

24 

5!6oo 

24 

5,600 

6,080 

kz 

44 

2,580 

11 

2,240 

19 

3,700 
4,100 

24 

6,080 

24 

w 

46 

it 

2,880 

12 

2,480 

20 

27 

6,620 

27 

6,620 

46 

48 

3,200 

12 

2.720 

21 

4,520 

27 

7,160 

27 

7,160 

48 

50 

17 

3.540 

13 

2,980 

22 

4,960 
5.420 

27 

7,700 

27 

7,700 

50 

^ 

16 

3.900 
4,280 
4,660 

il 

14 

3,2»«> 

11 
25 

30 

8,300 

31 

8,320 

i 

5^ 

19 
19 

3.520 
3,800 
*,100 

l:Io°S 

30 
30 

8,900 
9.500 

31 
31 

8,9^ 
9,560 

62 

20 

5,060 

15 

26 

6.920 

7,460 

33 

10,160 

35 

10,260 

lo 

21 

5.480 

!l 

4,400 

27 

33 

10,820 

35 

10,960 

21 

5,900 
6,340 

4,720 

28 

8,020 

35 
36 

11,480 

35 

11,660 

62 
64 
66 

64 

22 

16 

5.040 

29 

8,600 

12,200 

39 

12,440 

66 

68 

u 

6,800 
7.280 

17 
17 

5,380 
5.720 
6,060 

f. 

9,200 

9,820 

h 

36 

12,920 
13.  WO 

ill-,  420 

39 

13.220 
14,000 

68 

70 

25 

7,780 

17 

32 

10,460 

39 

14,860 

70 

{i 

2b 

8,300 

18 

6,420 

^ 

11,120 

39 

15,200 

4 

15,720 

?! 

26 

8,820 

IS 

6,780 

11,800 

It 

15,980 
l6,4O0 

4 

16,580 

74 

75 

27 

9.090 

IS 

6,960 

35 

12,150 

47 

17,050 

75 

76 

76 

27 

9.360 

18 

7,140 

35 

12,500 

42 

16,820 

47 

17.520 

78 

28 

9.920 
10,480 
11.060 

18 

7.500 

36 

13,220 

42 

17,660 

47 

18.460 

^ 

80 
82 

28 
29 

18 
19 

7.860 
8,240 

11 

13.960 
14.720 

42 
^3 

IS, 500 
l9,4oo 

•^7 
51 

19.400 
20,420 

82 
84 
86 

84 
86 

1? 

11,660 
12,280 

19 
19 

8,620 
9,000 

8 

15,500 
16,300 
17.120 

'4 

'^5 

20,300 

21,200 

51 
51 

21,440 
22,460 

88 

31 

12,900 

19 

9,380 

41 

45 

22,100 

51 

23,480 
24,500 

88 

^2 

32 

13.540 
l!i-.200 

19 

9,760 

42 

17,960 

45 

23,000 
24,000 

51 

90 

92 

ii 

19 

10,140 

u 

18,820 

50 

55 

25,600 

92 
94 
96 
98 

94 

96 

98 

100 

14,880 

19 

10,520 

19,700 

50 

25,000 

55 

26,700 

35 

It 

I5.5SO 
16,300 
17.020 

19 
19 
19 

10,900 
11,280 
11,660 

47 

20,600 

11:^ 

50 
50 
50 

26,000 
27,000 
28,000 

55 

55 

62 

27,800 
28,900 
30,000 
59.000 
89,000 
120 , 000 

100 

150 
200 

150 

200 
250 

37 

is 

35.520 
54,020 
73.020 

20 
20 
20 

21,660 
31,660 

4l,6faO 

48 

49 

50 

46,460 
70,960 
95.960 

52 

54,000 

80,500 

107,500 

300 
400 

500 
750 

1,000 

1.500 

2,000 

5,000 

100 

38 
39 

92,020 

131,020 

20 
20 

51,660 
71,660 

50 
51 

120,960 
171.960 

54 
55 

134,500 

169,500 

64 
66 

152,000 
218,000 

500 

750 

1,000 

1.500 

40 
40 

170,020 
270,020 
370,020 
570,020 

20 
20 
20 
20 

91,660 
141,660 
191,660 
291.660 

52 

IS 

55 

223.960 
356.460 
491.460 
766,460 

56 

U 

59 

245,500 
388,000 
533.000 
828,000 

68 
70 
72 
73 

75 

286,000 

461,000 

641,000 

1,006,000 

2,000 

5,000 

4o 
40 
40 

770,020 
1,970,020 

20 
20 
20 

391.660 
991.660 

55 
55 
55 

l,04l,460 
2,691,460 

59 
59 
59 

1,123,000 
2,893,000 

1,371,000 
3,591.000 
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Table  5.-   Individual  Surtax  Rates  and  Total  Surtax  under 
the  Revenue  Acts  of   1913-1945  -   (Continued) 


Met  Incone  sub- 
ject to  surtax  1/ 


Exceed- 
ing 


Equal- 
ing 


Thousands 
of  dollars 


7.5 


8 

10 

10 

12 

12 

12.5 

12.5 

11 

\l 

15 

15 

16 

l6 

18 

18 

20 

20 

22 

22 

Zk 

2k 

26 

26 

28 

28 

30 

30 

3f 

32 

3"^ 

5^ 

3fa 

36 

lt2 

42 

1^ 

H4 

1^6 

kG 

14-8 

ki 

50 

50 

5? 

52 

5*^ 

5*^ 

56 

56 

58 

58 

60 

60 

62 

b2 

61^ 

614- 

66 

66 

68 

68 

70 

70 

7? 

72 

7k 

7'* 

75 

75 

76 

76 

78 

78 

80 

80 

82 

82 

84 

gi^ 

86 

86 

88 

88 

90 

90 

92 

92 

9k 

9k 

96 

96 

98 

98 

100 

100 

150 

150 

200 

200 

250 

250 

JOO 

lk)0 

300 
TOO 

500 

500 

750 

750 

1,000 

1,000 

1,500 

1,500 

2,000 

2,000 

5,000 

5,000 

Revenue  Act  of  - 


I9M0  k/ 
Income  year  1940 


Rate 
(percent) 


■  k 
k 
6 
6 
8 
10 
12 
12 
12 
15 
15 
18 
21 
24 
27 
27 
30 
30 
30 
33 
33 

36 
36 

^ 
40 

40 
44 
44 
44 
44 
44 

^7 

^7 

"^7 

50 
50 
50 
50 
50 
50 
53 
53 
53 


56 
56 
56 
56 

56 
58 
60 
62 
64 
bb 
68 
70 
72 
73 

75 


Total 
surtax 


»40 

80 

170 

200 

360 

560 

620 

680 

800 

950 

1,100 

1,460 

1,880 

2,360 

2,900 

3,440 

4,04O 

4,640 

5,240 

5,900 

6,560 

7,220 

7,940 

8,660 

9,380 

10,180 

10,980 

11.780 
12,660 
i^,s4o 

l4,420 

15,300 

16,180 
17,120 
18, 060 

19,000 
19,940 

20,880 
21,880 
22,880 
23.380 
23,880 
24,880 
25,880 
26,940 
28,000 
29,060 
30,120 
31,180 
32,300 

33,ii.20 
ik,5ko 
35.660 
36,780 

b5,780 
95.780 
126,780 
158,780 
224,780 
292,780 
467,780 
647,780 
,012,780 
.377.780 
.597.780 


1941 
Income  year  1941 


Rate 
(percent) 


Total 
surtax 


6 

9 

13 
13 
17 
17 
21 
25 
29 
29 
29 
32 
32 

II 

44 
44 

'i'f 

■^7 
50 
50 
50 
53 
53 
53 
55 
55 
55 
57 
57 
57 
57 
57 
59 
59 
59 
59 

^9 
61 

61 
61 
61 
61 
61 

P 

II 
64 
64 
64 
b4 

65 
6b 

f7 
69 
71 
72 

75 

76 
77 


1120 

300 

438 

560 

8I5 

900 

1,320 

1,820 

1.965 

2.110 

2,400 

2,720 

3.040 

3.7to 

4.500 

5.320 

6,200 

7,080 

8,020 

8,960 

9,900 

10,900 

11,900 

12,900 

13 , 960 

15,020 

16,080 

17,180 

18,280 

19.380 

20,520 

21,660 

22,800 

23,940 

25,080 

26,260 

27,440 

28,620 

29,800 

30,980 

32,200 

33.420 

34,030 

34,640 

35.860 

37,080 

38,340 

39,600 

46, 860 

42,120 

43,380 

44,660 

45,940 

47,220 

48,500 

49,780 

82 , 280 

115,280 

148,760 

183,280 

254,280 

326,280 

508,780 

693,780 
,068,780 
,443,780 
,723,780 


1942 

Income  years 
1942,  1943 


Rate 
(percent) 


\l 
20 
20 

24 
24 
28 

40 

u 

49 

52 

52 

55 
55 
55 
58 
58 
58 
61 
61 
61 

63 
63 
66 
66 
6b 
66 
66 

§9 
69 
69 
69 
69 
72 
72 
72 

72 

72 
72 
75 
75 
75 
75 
75 
77 
77 
77 
77 
77 
79 
81 
82 
82 
82 
82 
82 
82 
82 
82 
82 
82 


Total 
surtax 


1/  For  1913  through  I917,  the  surtax  »ae  called  "addl- 
tlonal  tax."  Prior  to  1934,  the  entire  net  Income  was 
subject  to  surtax;  for  1934  and  thereafter,  there  Is 
allowed  as  a  credit  In  arriving  at  net  Incoce  subject 
to  surtax,  the  sum  of  the  pfersonal  exemption  and  credit        5/ 
for  dependents.  5/ 

2/  These  rates  are  a  combination  of  the  additional  tax 
rates  provided  by  the  Revenue  Acts  of  I916  and  1917. 

3/  Tax  for  1923,  computed  at  these  rates,  was  reduced  25^ 
by  credit  or  refund  under  section  1200  (a).  Revenue  Act 
of  1924.  1/ 

4/  For  1940  there  Is  superimposed  upon  the  total  tax,  the 

~   defense  tax,  which  Is  IO36  of  the  total  tax.   The  de- 


•260 

580 
780 
980 
1,340 
1,460 
2,020 
2,660 
2,84o 
3,020 
3,380 
3,780 

4-,  180 

5,o4o 
5,960 
6,940 
7,980 

9,020 
10,120 
11,220 
12,320 
13,480 
l4,b40 
15,800 
17,020 
18,24o 
19,460 
20,720 
21,980 
23,240 
24,560 
25,880 
27,200 
28,520 
29,840 
31,220 
32,600 
33,980 

35,360 
36,740 
38,180 
39,620 

40,340 

41,060 
42,500 
43,940 
45,  "+40 
46,940 
48,440 
49,940 
51,440 
52,980 

5^520 

56,060 

57.600 

59,140 

98,640 

139,140 

180, l4o 

221,140 

303,140 

385,140 

590,140 

795, l^O 
1,205,140 
1,615,140 
4,075,140 


I9kh  y 


laoome  yearp 
1944,  1945 


Rate  1/ 
(percent) 


20 
22 
26 
26 
30 

^7 
47 
50 

53 
56 
59 

59 
62 

62 
62 
65 
65 
65 
69 

69 

72 

72 

72 

75 

75 

75 

75 

75 

78 

78 

78 

78 

78 

81 

81 

81 

81 

81 

81 

84 

84 

84 

84 

84 

87 

87 

87 

87 

87 

89 

90 

91 

91 

91 

91 

91 

91 

91 

91 

91 

91 


Total 
surtax 


|400 

840 
1,100 
1.360 
1,810 
1,960 
2,640 
3,400 
3,615 
3,830 
4,260 
4,730 
5,200 
6,200 

7,260 

8,380 

9,560 

10,740 

11,980 

13,220 
i4,46o 
15,760 
17,060 

18,3b0 

19,740 

21,120 
22 , 500 
23,940 
25,380 
26,820 
28,320 
29 , 820 
31.320 
32 , 820 
34,320 
35,880 
37,440 
39,000 
40,560 
42 , 120 
43,740 
45,360 
46,170 
46,980 
48,600 
50,220 

51,900 
53.580 
55.260 
56,940 

58.620 

60,360 

62 .  100 
63,840 

65,580 
67,320 

111,820 
156,820 
202,320 
247, 820 
338,820 
429,820 

657,320 

884, 520 
1,339,820 
1,794,820 
4,524,820 


1945 
Income  year  1946 


Rate  6/ 
(percent) 


17 
19 
23 
23 
27 
27 
31 

^ 
40 
40 
44 
44 
kl 
50 

5? 
56 

56 
59 

59 

^9 
62 

62 

62 

bb 

66 

66 

69 

69 

69 

72 

72 

72 

72 

72 

75 

75 

75 

75 

75 

78 

78 

78 

7« 

78 

78 

81 

81 

81 

81 

81 

84 

84 

84 

84 

84 

86 

87 

88 

88 

88 

88 

88 

88 

88 

88 

88 

88 


Total 
tentative 
surtax  J/ 


•3'K) 

720 

950 

1,180 

1.585 
1,720 

2,340 

3,o4o 

3,240 

3,440 

3,840 

4,280 

4,720 

5,660 

6,660 

7,720 

8,840 

9,960 

ll,l4o 

12,320 

13 , 500 

14,740 

15,980 

17,220 

18,540 

19,860 

21,180 

22,560 

23,9'*0 

25,320 

26,760 

28,200 

29,640 

31,080 

32.520 

34,020 

35.520 

37,020 

38,520 

40,020 
41,580 
43,l4o 
43,920 
kk, 700 
46,260 
47,820 
49,440 
51.060 
52,680 
54, 300 
55.920 
57,600 
59,280 

60,960 

62,640 

64,320 

107,320 

150,820 

194,820 

238,820 

326,820 

414,820 

634,820 

854,820 

1,294,820 

1,734,820 

4,374,820 


fenss  tax  is  computed  on  the  total  tax  before  applying 
any  credits,  and  Is  limited  to  an  amount  not  more  than 
10%  of  the  net  Income  In  excess  of  the  total  tax  com- 
puted without  regard  to  the  defense  tax. 
Individual  Income  Tax  Act  of  1944. 

The  combined  normal  tax  and  surtax  (before  deduction  of 
credits  for  foreign  taxes,  'taxes  withheld  at  source, 
and  taxes  withheld  on  wages)  was  limited  to  90^  of  net 
Income  for  the  taxable  vears  1944  and  1945  and  to  85.5% 
for  the  taxable  year  1946. 

The  total  tentative  surtax  Is  reduced  by  5%  to  deter- 
mine the  surtax. 


E?bruary  1947  a- 15 

Table  6.-  Earned  Income  Credit  under   the  Revenue  Acts  of   1913-1945 


Re  Venus  Aot 


Inoome    year 


Kind  of 
credit 


Earned  net 
Inoome  1/ 


Limit  of 
oredlt 


1913-21 
192'V 

1926 


1913-23 

192 1^ 

1925-27 


None. 
AgalnBt   tax. 

Against   tax. 


1928 


I92S-3I 


Against   tax. 


1932 
1931^42 

l9'^3-'^5 


1932-33 


I93t-i^3 


19irt-46 


None. 


Against  net 
Inoome 


None. 


All  net  Income  up  to 
♦5,000,  whether  earned 
or  not,  and  up  to 
110,000,  If  earned. 


All  net  Inooma  up  to 
♦  5,000,  whether  earned 
or  not,  and  up  to 
$20,000,  If  earned. 


All  net  Inoome  up  to 
$5,000,  whether  earned 
or  not,  and  up  to 
$30,000,  If  earned. 


All  net  Inoome  up  to 
$3,000,  whether  earned 
or  not,  and  up  to 
$14,000,  If  earned. 


25^  of  normal  tax  on 
earned  net  Income. 
(Cannot  exceed  25^ 
of  normal  tax  on 
entire  net  Income.) 

25^  of  total  tax  on 
earned  net  Income. 
(Cannot  exceed  the 
sum  of  251^  of  nor- 
mal tax  on  entire 
net  Income  and  25^ 
of  surtax  on  earned 
net  Income.) 

25^  of  total  tax  on 
earned  net  Income. 
(Cannot  exceed  the 
sum  of  25^  of  nor- 
mal tax  on  entire 
net  Income  and  25I& 
of  surtax  on  earned 
net  Inoome.) 


loii   of  tlM  earned  net 
Income,  but  not  In 
excess  of  10^  of  the 
entire  net  Income. 


1/     "Earned  Income'  means  wages,  salaries,  professional 
~   fees,  and  other  amounts  received  as  compensation  for 
personal  servloes  actually  rendered;  and  in  the  case 


of  a  taxpayer  engaged  In  trade  or  business,  a  reasonable 
allowance  as  compensation,  not  In  excess  of  20%  of  his  share 
of  the  net  profits. 
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SUMMARY   OF   FISCAL   STATISTICS 
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Intamal  reTenue: 

Inco««  and  profits  taxes 

EsplOTaant  taxes 

Mlsoellaneoui  l«ter«al  reTenue  2/. 


CustOBS 

Other  receipts  2/ ■ 


Total  receipts. 


Less: 

»et  appropriations  to  federal  Old-Age 
and  SurrlTors  Insurance  Trust  Tund. . . . 


Met  receipts . 


Iipendl 


tares: 


War  and  defeiue  actlrltlea: 

War  Department 

llaTj  Department 

Armed  Porces  Leare  Act  of  19^6: 

Bonds 

Cash 

Miscellaneous  war  and  defense  aotlTltles 


Total. 


Veterans*  Administration,  Interest  on  puh- 
11c  debt,  and  refunds  of  taxes  and 
duties: 

Veterans'  Administration  V/  2/ 

Interest  on  the  public  debt 

Refunds  of  taxes  and  duties 


Total. 


International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  Fund 

Krport-Import  Bank  -  capital  stock. 
Credit  to  United  Kingdom 


Total. 


Aid  to  agriculture  V/...... ... 

Social  security  program  H/  6/. 

Public  works •  • 

Other  general  eipendlturme  ti/. 
Peserre  for  contingencies 


Goremment  corporations  (wholly  owned),  etc 
(net): 
Beoonstruotlon  Tlnamoe  Corporation: 

War  and  defense  aotlTltles 

Other 


CoHMdlty  Credit  Corporation. 
Other 


Total 

Total  expenditures. 


Budgetary  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Tlrst  6  months, 

fiscal  years  W"*?  to  W^T 


19^^ 


15,060 

850 

3,653 

160 
l,g5V 


20,977 


663 


19'i6 


20,  SI"* 


2'»,l83 
15,052 


'',917 


^•,152 


586 

1,'»93 

677 


2,756 


196 

500 
183 
6I1O 


Met  budgetary  deficit  (-)   or  surplus   (■») -28,532 


»t51 
-108 

-369 


U20 


U8,8k6 


Ik ,099 

819 

3,975 

197 
l.VkS 


19'»7 


20,539 


635 


19,903 


12,285 
90k 

't,17'i 

260 
1,5^5 


Change 
19l»6 
to 
I9H7 


19,168 


702 


-l.Slk 

+85 

+199 

*63 
+97 


Complete  fiscal  years, 
19I15  to  19'»8 


-1,371 


4-67 


I8,ii66 


19,08k 
9,889 


3,715 


32,688 


1,061. 
1,975 
1,095 


3,309 

2,775 

60k 

k2 

1,567 


.l,k37 


-15,77k 
-7,115 

+60k 

+k2 

-2,lk8 


8,297 


k,13k 


17k 


17k 


162 
k99 
189 

728 


3,3k7 

2,236 

857 


6,kk0 


-2k, 391 


159 


325 
600 


1,08k 


1,235 
591 
586 

1,126 


165 
.28 

-355 
-268 


-k86 


38,088 


-221 
kl 


-671 
-22 


-373 


I8,k87 


-18,185     ___^L. 


Source:      Dally  Treasury  Statement,   except  as  noted. 

•   Less  than  $500,000. 

1/  Based  upon  the  19k8  Budget  document,  Appendix  7- 

2/  Includes  chiefly  alcoholic  beTerages  taxes,  tobacco  taxes,  manu- 
facturers'  and  retailers'  excise  taxes,  and  estate  taxes. 

3/  Includes  deposits  resulting  from  the  renegotiation  of  war  contracts  . 
Information  on  the  amount  of  such  deposits  Is  not  STallable  on  the 
basis  of  Dally  Treasury  Statements.  On  the  basis  of  coTerlng  war- 
rants such  deposits  were  as  follows:   fiscal  year  19k5,  $2,01.1  mil- 
lion and  fiscal  year  19k6,  tl,063  mlUlon.  Deposits  are  estimated 


+2,283 
+261 
-238 


+2,307 


+158 

+151 
+600 


+909 


+1,073 

+92 

+397 

+398 


.386 
+68 

-316 

+2k7 


-387 


-19,601 


-18, 16k 


Actual 


19k5 


35,173 
1,780 
6,9k9 

355 
3,k83 


19k6 


30,885 
1,701 

7,725 

k35 
3,k93 


k7,7kO 


1,283 


k6,k57 


50,337 
30,Ok7 


9,6k5 


90,029 


2,060 
3,617 
1,707 


7,38k 


762 

815 

323 

1,093 


k72 
-288 

1.70 
-662 


100,397 


Istlmated  l/ 


19k7 


kk,239 


1,201 


k3,038 


27,800 
15,161 


5,581 


k8,5k2 


k,253 

k,722 
3,027 


12,002 


159 

67k 


833 


980 

852 

k07 

l,k03 


-53,9kl 


27,13k 
l,9kl 
8,013 

k96 
k.OOl 


kl,585 


1,355 


1.0,230 


7,65k 
5,116 


1,900 
3,k56 


18,126 


7,518 
k,950 
2,U7 


Ik, 585 


328 
-23 

-l,0kk 
-566 


k76 

950 

325 

1,500 


3,251 


1,680 
1,23k 
1,257 
2,555 
10 


-1,305 


63,71k 


-20,676 


161 


-790 
k5k 


-175 


k2,523 


-2,293 


19k8 


26,661 
2,681 

6,8k7 

517 

3, on 


Change  1/ 


Actual 
19k6  to 
estimated 

19k7 


39,717 


1,987 


37,730 


7,367 
k.k20 


250 
l,5k2 


13,579 


7,001 
5,000 
2,0kO 


lk,0kl 


1,200 


1,200 


1,720 
1,308 
l,k69 
3,356 
25 


781 

-1.9k 
5k3 


829 


37,528 


-202 


-3,751 
+2kO 
+288 

+61 
+508 


Estimated 
19k7  to 
estimated 
19k8 


.2,65k 


+15k 


-2,808 


-20,lk6 
-10 ,0k5 

+1,900 
-2,125 


-30,kl6 


+3 ,265 
+228 
-910 


+2,583 


+317 

+950 

-3k9 

+1,500 


+2,kl8 


+700 

+382 

♦850 

+1,152 

•flO 


-Ikk 

+25k 

+1,020 


+1,130 


-21,191 


-U73 

+7kO 

-1,166 

+21 
-990 


-1,868 


+632 


-2,500 


-287 
-696 

-1,650 
-1,91k 


-k,5k7 


-517 
+50 

-77 


-5kk 


-k76 
-950 
-325 
-300 


-2,051 


+kO 

+7k 

+212 

♦802 

+15 


-18,383 


+620 

♦296 
+89 


+l,00k 


-k,995 


+2,k95 


^LL 


at  $k08  mlUlon  for  fiscal  year  19k7  and  $193  million  for  fiscal 
year  I9U8.  These  figures  Include  so-caUed  Tolnntary  returns. 
Includes  transfers  to  trust  accounts ,  etc . 

Includes  expenditures  for  publlo  works  undertaken  by  Veterans  Ad- 
ministration. 

Includes  railroad  retirement  and  railroad  unemployment  aotlTltles 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Employ- 
meat  SerTloe  (formerly  Office  for  Emergency  Management,  War  Manpower 
CoMlsslon,  U.  S.  Employment  Serrlce),  under  authority  of  the  Social 
Security  Act. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In 

■llllona  el 

dollara) 

Std  of  first  6  Bonthe, 
fleoal  7aare  191*5  to  19»*7 

bd  of  fiaoal  years, 
191*5  to  191*8 

Dae.  31, 
I9HI* 

Dao.  31, 

i9i»5 

Dao.  31. 
19»*6 

Chaaga 
Dao.  31, 
191*5  to 
Deo.  31. 
191*6 

iatual 

Istlaatad  l/ 

Change  ^ 

June  30, 
191*5 

Jtoia  30, 
191*6 

June  30, 

191*7 

Jane  30, 
19l*« 

lotmal 
191*6  to 
est  luted 
191*7 

Istlaated 
I9U7  to 
estlaated 
191*8 

Seourltlea  Israad  tiy  the  United  Statai 

161.61*8 
50.917 

198,778 
56,915 

176.613 
56.U5I 

-22,165 
:U63 

181,319 
56,226 

189,606 
56,173 

n.a. 

B.a. 

n.a. 

n.a. 

Iat»r«*t-k«arl>c  debt: 
Pablle  l«(a«t: 

Harketobl* 

■on-aarlntabla 

212,565 
16,326 

255,693 
20,000 

233.061* 
2i*.585 

-22,629 

■^,585 

237,51*5 

18,812 

21*5,779 
22,332 

Spaelal  latnai 

228.891 

1,739 

230,630 

275,691* 

2,1*21 

278.  U5 

257.61*9 
1,500 

-18,0l»l* 
-921 

256*357 
2,326 

268.111 
1,311 

NatTU^d  debt  aad  debt  bearing  no  latereat.. 
Total  pablio  debt   outstaadlnc 

259,11*9 

-18,965 

258,682 

269,1*22 

260,1*00 

a6o,20o 

-9,022 

-200 

Seearltla*  guaranteed  b7  the  United  Stataa  2/ 

1.194 
275 

1*1 
512 

1 

286 

-226 

31* 

375 

.^ 

>        a. A. 

a. a. 

n.a. 

n.a. 

Intereit-bearing  debt: 
Public  ieeuee; 

MArkatAble 

■on-aarketable 

Votal  Intereat-bearlng  debt 

1,1*70 
1*1* 

553 
15 

331 
8 

-228 

-7 

I109 

2>* 

1*67 
10 

Hatnred  debt 

tetal  goaraateed  leouritlee  oatatandlng 

Total  public  debt  and  goarantaed  eeeorltlea 

1,51'* 

567 

339 

-229 

1*33 

U76 

1*28 

397 

-•♦8 

-31 

232. in* 

278.682 

259,  U5 

269,898 

260,828 

260,597 

-9,070 

-231 

oatstaadlnf 

259,1*87  1  -19, 19* 

Sonrea:     Sally  Treasnir  Ststeaent.   ezeapt  as  n< 
B.a.     let  aTallable. 

>ted. 

X/    Based  upon  the  I9U8  Budget  document. 
2/    belndas  guaranteed  eeeorltlea  held  by 

the  Treasury. 

Means  of  Financing  Cash  Requirements 


(In  Bllllona  of  dollars) 

rirat  6  Bonths , 

fiscal  years  19»*5  to  19l*7 

CoBplete  fiscal  years,   19U5  to  19U8 

I9H5 

191*6 

191*7 

Actual 

Betimated  ]/ 

191*5 

191*6 

I9H7 

I9i»8 

Aaount  r«qalr«d  to  be  fliiaae«l 

28,532 
2,067 

30,600 

18,185 
1,306 

21 
10,273 

1*1*2 

53.91*1 

>*,529 

20,676 
52^ 

2,293 
9.022 

1*07 

200 
l*li 

VaI    Vni9.»AtArT    dsflelt             .........> 

let  decrease  in  publls  debt 

■at  Increase  In  General  Fund  bal&nee 

■at  expenditures  in  trust  accounts,  etc.  ^ 

Total  aaount  required  to  be  financed 

Meaaa  of  financing 

19,1*91 

10,736 

58,1*70 

21,^00 

11,722 

6ll| 

29,627 

«73 

19,1*32 
58 

10,736 

57,679 
791 

10,7'W 
10,1*60 

11,722 

202 
1*11 

■et  decrease  in  Qeneral  fmsd  balance 

■et  receipts  In  trust  accounts,   ate.  2/ 

Total  aaount  financed 

30.600 

19.1*91 

10.736 

58.H70 

21.200 

11.722 

6i>» 

Souroei     Dally  Treasury  Stateaent  ezoapt  as  noted. 
^    Based  upon  the  19l>8  Budget  doeoaent. 

g/     CoBprlses  trust  accounts,   sales  aad  radeaptions  of  otllgatlons 
of  OoTemaent  corporations,  etc.,   in  the  aarkat   (net),   iaoreaent 


counts,   aad  beginning  vith  July  I9I16,  a  clearing  account  for 
outstanding  checks. 
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Budgetary  Receipts  and  Expenditures 


Table  1.-  Summary  by  Major  Classifications 

(la  BlUlou  of  dollar*) 


riaoal  T»T 
or  Boatk 


1937. 
1938. 
1939. 
19to. 
I9U. 

19*2. 
19*3. 
19". 

19116. 


WkJ-IlecMiber . . 
19*6-Jui\i«r7 . . . 

Tetniary . . 

March 

April 

Majr 

Jnte 

J«ly 

AugUBt . .  .  . 

Septanber. 
Octobar . . . 
RoreBber.. 
DeceaOier , . 


Baoalpt* 


Oroaa  raoalpta 


Total 
raoalpta 


5,29'' 
6,2*2 
5,668 
5,925 
8,269 

13,668 
23,385 
li5,l>08 
•17,7*0 
*U,239 

*,122 
3,8*8 
3,875 
5,762 

2,73* 
2,998 
*,*82 
2,600 
2,717 
k,*8l 
2,617 
2,639 
*,113 


latarBal 
roTaaoa 

£/ 


*,597 
5,67* 
5,161 
5,303 
7,362 

12,993 
22,1** 
*1,685 
*3,902 
*0.,310 

3,9*8 

3,*51 
3,68* 
5,583 
2,310 
2,308 
*,080 
2,251 
2,*9* 
*,291 
2,230 
2,*03 
3,693 


*86 
359 
319 
3*9 
392 

3«9 
32* 
*31 
355 
*35 

32 
*2 
33 
*2 

*5 
*2 
35 
** 
ko 
*2 
*5 
*5 
*3 


Othar 
raoalpta 


Laaa  Bat 
approprlatloBa 
to  radaral 
Old.Aga  aad 
SurrlTora 
iBauraBoa 
Truat  FuBd  ^ 


210 
208 
188 
273  2/ 
515  2/ 

286  2/ 
916  9/nj 

3,292  U/ 

3,*83  11/ 
3,*93  Uj 

1*2 
35* 
158 
138 
379 
6*9 
367 
305 
183 
1*7 
3*1 
192 
377 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

* 

30 

196 

15 

57 

265 

3 

61 

283 

3 

73 

275 

6 


Mat 
raoalpta 


5,029 
5,855 
5,165 
5,387 
7,607 

12,799 
22,282 
**,1*9 
*6,*57 
*3,036 

*,118 
3,819 
3,678 
5,7*7 
2,677 
2,733 
*,*79 
2,539 
2,*3* 
*,*78 
2,5** 
2,36* 
*,107 


Bxpandlturaa  l/ 


Total 

axpandl- 

turae 


7,806r 
7,031r 
9,027r 
9,297r 
13,765r 

3*,29Qr 
79,702r 
95,573r 
100,397 
63,71* 


Oaaaral 


6,6*1 
5,985 
7,313 
7,109 
6,079  10/ 

6,005 
5,635 
6,1*9 
8,730 
1*,559 


5,013 

1,201 

*,860 

791 

3,*35 

660 

3.8*5 

2,028 

*,268 

1,*90 

3,86* 

1,*00 

5,352 

3,066 

3,6** 

2,69* 

2,932 

1,27* 

2,755 

1,718 

2,965 

1,*9* 

2,529 

1,09* 

3,662 

2,017 

War  aad 

dafanaa 
aotlTl- 
tlaa  2/ 


929 
1,029 
1,206 
1,657 
6,301 

26,011 
72,109 
87,039 
90,029 
*8,5*2 

*,2*5 
3,*17 
2,702 
2,550 
2,560 
2,182 
2,**2 
1,190 
1,509 
1,100 

l,*8l 
1,*36 
1,580 


Traaafera 
to  truat 
acGOunta, 
etc.  6/ 


608 
225 
187 
232 
331 

381 

*35 

556 

1,6*6 

1,918 


68* 

1*8 
23 

200 

95 

5 

631 
13 
32 
*8 
27 
21 


Oorai  HMBt 
oorpora- 

tlOBB 

(vholl; 
ovaed) , 
ato. 
(aat)  2/ 


-371 

.208 

320 

299 

1,05* 

1,893 

1,523 

1,829 

-7 

-1,305 

-*32 
-31 
-75 

-757 
18 
187 

-161 

-870 
136 
-96 

-59 

-28 

*5 


Rat 

bud^atary 

daflolt 


8/ 


2,777  r 
1,177  r 
3,862  r 
3,910  r 
6,158  r 

21,*91  r 
57,*20  r 
51, *2*  r 
53,9*1 
20,676 

895 

1,0*2 

-2*3 

-1,902 

1,591 

1,131 

873 

1,105 

*99 

-1,723 

ll20 

165 

-**5 


Sally  Troaenry  StateBsnt. 

BeTlaed  to  Include  the  net  expenditures  (other  than  aalea  and 
rede«ptlon«  of  obllgatlona  In  the  aaricet)  of  OoTemaent  cor- 
porations (vkolly  evnad),  etc. 

Szcli^ee  aaoimta  for  public  debt  retlreaent  vhich  are  chargeable 
to  the  elaklag  fund,  etc.  uader  apaclal  proTlalone  of  lav. 
Tor  further  details,  see  Table  2. 

Tor  explanation  see  tables  which  follov  entitled  "Social  Security 
Prograa". 

For  further  detalla,  see  Table  3. 
For  further  detalla,  see  Table  *. 
For  further  details,  eee  Table  5. 
For  further  details,  see  Table  6. 
Total  expenditures  lees  net  receipts. 
Includes  recorerles  of  0.  S.  InTestaents  In  capital  funds.  Such 


recoTerlas  totaled  *5*  Billion  la  the  fiscal  year  19*0;  *319  Bil- 
lion In  the  fiscal  year  19*l!  *18  Billion  In  the  fiacal  year  19*2l 
and  $10  Billion  In  the  fiacal  year  19*3. 

10/  Kecelpts  froB  reductions  la  capital  stock  and  paid-in  surplus 

STallable  to  be  reissued  under  existing  lav  are  Included  ae  nsga- 
tlTe  ItaBB  under  expenditures.  Such  reductions  totaled  $315  Bil- 
lion. 

11/  Includes  depoalte  resulting  froB  the  renegotiation  of  war'  con- 
tracts, laforaatlon  on  the  sBOunt  of  such  deposits  Is  not  arall- 
able  on  the  basis  of  Dally  Treasury  Stateaents.  On  the  basis  of 
coTorlag  warrants,  such  deposits  were  ae  follows:   fiscal  year 
19*3,  *558  Billion)  fiacal  year  19**,  $2,235  Billion;  fiscal  year 
19*5,  $2,0*1  Billion,  and  fiscal  year  19*6,  $1,063  Billion.  These 
figures  include  so-called  Toluntary  ratums. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue  1/ 


Fiacal  year 
or  aonth 


1937. 
1938. 
1939. 
19*0. 
19*1. 

19*2. 
19*3. 
19**. 
19*5. 
19*6. 


19*5-CeceBber.. 
19*6-Jaauary . . . 

February.. 

March 

April 

May 

June 

July 

August.... 

Septeaker. 

October. .. 

HoTSBber , . 

Ceceaber . . 


*,597 
5,67* 
5,161 
5,303 
7,362 

12,993 
22,1** 
*1,685 
*3,902 
*0,310 

3,9*8 
3,*51 
3,68* 
5,583 
2,310 
2,308 
*,080 
2,251 
2,*9* 
*,291 

2,230 

2,*03 

3,693 


(la  Billions  of  dollars) 


IttCOBS  aad  profits  taxes 


2,163 
2,6*0 
2,189 
2,125 

3,*70 

7,960 
16,09* 
3*, 655 
35,173 
30,885 

3,366 
2,755 
2,790 
11,838 
1,603 
1,*07 
3,392 
1,*89 
1,513 
3,550 
1,*0* 
I,*** 
2,886 


withheld  by 
eaployers  2/ 


8,393 
10,289 
9,392 

707 
55* 

1,086 
658 
*85 
966 
650 
51* 

1,070 
705 
557 

1,111 
766 


Other 
i/ 


2,163 
2,6*0 

2,189 

2,125 
3,*70 

7,960 
16,09* 
26,262 
2*,88* 
21,*93 

2,659 
2,201 

1,70* 

*,180 

1,U8 

**2 

2,7*2 

97* 

**3 

2,8*5 

8*7 

332 

2,120 


Ssqployaent  taxea 


253 
755 
7*0 
833 
925 

1,186 
1,*98 
1,739 
1,780 
1,701 

66 

51 

310 

97 
65 

285 
73 
67 

302 
85 
7* 

290 
86 


Social  aacurity  taxes  */ 


Federal  Insurance 
CentrlbutioBs  Act 
(Old-age  Insurance) 


19* 

51* 
530 
60* 
691 

896 
1,130 
1,292 
1,310 
1,238 

7 

33 

200 

18 

61 

269 

7 

62 

28* 

8 

70 

276 

7 


ce:  Sally  Treaeury  Stataaeat.  */ 

*   Laaa  than  $5^0  thousand. 

1/  For  further  details,  see  chapter  entitled  "Internal  Berenue  Statlatlos". 
2/  IxcludsB  receipt  of  victory  taxes  withheld  pursuant  to  the  Berenue 

Act  of  19*2.  Such  receipts  have  been  daaslflad  as  "Other"  iacoae       2/ 

and  profits  taxes. 
2/  Includes  unjust  enrlohaent  tax. 


Federal  UneaployBent 
Tax  Act  (Iteeapley- 
Bent  inamrance) 


Carrlara'  Taxing 
Act  of  1937 
(Ballread 
retlreaent) 


58 

90 

101 

108 

98 

120 
158 
180 
185 
180 

1 

13 

107 
1* 

3 
11 

1 

2 

10 

1 

2 
9 

1 


150 
109 
121 
137 

170 
209 
267 
285 
283 

59 

5 
3 

65 
1 
5 

65 
2 
8 

76 
2 
5 

78 


Hlscel. 
lanaous 
Internal 
revenue 


2,181  V 
2,279  2/ 
2,232 
2,3*5 
2,967 

3,8*7 
*,553 
5,291 
6,9*9 
7,725 

516 
6*5 
58* 
6*9 
6*2 
615 
615 
695 
679 
656 
752 
669 
722 


\. 


For  the  period  prior  to  Eepteaber  1939,  **a  data  in  the  coluBOs 
entitled  "Federal  Inaurance  Coatrlbutioae  Act"  and  "Federal  ttoea- 
ployaent  Tax  Act"  represent  oollaetions  uader  Titles  Till  and  17, 
respectlTely,  of  the  Social  Security  Act. 

Includes  less  than  $500  thousand  in  recalpta  froB  "Agricultural 
AdJustMsnt  taxes"  . 
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TlBcal  year 
or  Bcmth 


193T. 
1938. 
1939. 
19'tO. 
I9IH. 


191*2. 
19^3. 
19VH. 

19V6. 


19h^IeeeAer. 


19H6-Janu«r7 . . 
Fetruary. 
March 


April. 
May... 

June. . 


July 

Augoat . . . , 
Septoiber . 


October. . 
HoTember . 
DecealMr . 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  ■llllons  of  dollars) 


Total 
general 
ezpend- 
Iturea 


6,61H 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,lk9 
8,730 
l»t,559 


1,201 


791 

660 

2,028 


1,V90 
l,l»00 
3,066 


2,69'» 
1,27^ 
1,718 


1,'»9'» 
1,09V 
2,017 


Veterana*  Adnlnlstratlon, 
Interest  on  public  debt,   and 
refunds  of  taxes  and  duties 


Total 


1,503 
1,567 
1,564 
1,687 
1,751 


1,906 
2,W56 
3,500 
6,258 
10,620 


1,022 

582 
1,215 


1,103 
1,015 
2,H07 


1,07k 

823 

1,227 


785 

649 

1,561 


Veterans' 
Adminis- 
tration 

i/2/ 


581 
582 
557 
557 
553 


555 
572 
629 
93't 
2,871 


Interest 
on  the 
public 
debt 


162 


220 
255 
318 


HO6 
l»15 
l»96 


U63 
512 


518 
H88 
560 


866 

926 

91*1 

1,01*1 

1,111 


1,260 
1,808 
2,609 
3,617 
4,722 


817 


309 
118 
646 


174 

106 

1,395 


2U9 
122 
6W 


160 
105 
952 


Befunds 

of 

taxes 

and 

duties 

y 


56 
59 

66 
89 
87 


91 

76 

262 

1,707 

3,027 


Other  general  expenditures 


Total 


43 


53 

94 

251 


523 
494 
516 


361 

189 

95 


108 
55 
49 


5,136 
4,416 
5,751 
5,421 
4,327  nj 


4,099 
3,178 
2,649 
2,472  12/ 
3,938 


178 


209 
193 
813 


387 
385 
660 


1,620 
451 
492 


709 
446 
456 


it/ 


Source:  Bally  Treasury  Stateasnt. 
*   Less  than  $^00  tkousand. 

1/  General  expenditures  now  include  expenditures  for  reTOlrlng  funds; 
back  figures  hare  been  rerlsed  accordingly. 

Includes  public  worts  undertaken  by  the  Veterans'  Administration. 
Does  not  include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5. 

"Fefunds  of  taxes"  Include  aaounta  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Ix- 
oess  profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  10^  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  1945  reduced  by 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
post-war  credit.  Tor  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Guaranteed  Obligations  of  the  Ttoited  States  OoTemment".  Outstand- 
ing excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  ooBMnclng  Jamuary  1,  1946;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  in  Public  works. 
Includes  railroad  retirement  and  railroad  unemployment  actlTlties 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  tm- 
ploymsnt  Serrice  (formerly  Office  for  Kmergenoy  Management,  War 
Manpower  Ct^Klssion,  U.  S.  Xq^loyment  Serrioo),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (inclnding  forest  roads 
and  trails),  rirer  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  in  con- 
nection with  war  actlTlties  by  the  Federal  Worts  Agency,  beginning 
July  1941. 
8/  Ixcludes  expenditures  for  the  tj.  S.  Maritime  Commission,  depart- 


1/ 
6/ 


1/ 


Aid  to 
agri- 
culture 

2/2/ 


Social 
security 
program 
2/6/ 


971 

854 

1,228 

1,541 

847 


1,098 

1,093 
912 
763  12/ 
998  li/ 


26 


18 
liO 

562  13/ 

98 
23 

77 


1,024  16/ 
58 
29 


48 
37 
39 


184 
335 
347 
392 
457 


515 
514 
529 
497 
550 


37 


65 
50 
32 


Public 
works 

1/ 


1,024 
804 

1,000 
949 
738 


680 
543 
433 
323 
407 


Depart- 
mental 
not 

otherwise 
classified 


8/ 


510 
481 
517 
546 
525 


544 
590 
692 
788 
842 


ClTllian 
Conser- 
Tation 
Corps 


386 
326 
290 
283 
257 


163 
18 


Direct 
and 
work 
relief 

2/ 


1,895 
1,476 

2,242 
1,573 
1,374 


970 

299 

17 


67 
42 
23 


98 
46 
46 


71 
64 
48 


38 


67 

101 

96 


139 

68 

114 


67 


83 
65 

77 


75 
65 
73 


U6 
104 
105 


104 
104 
134 


ii/ 


ii/ 

i^ 
W 
W 

14/ 

W 

14/ 

S/ 

ilt/ 
iy 
w 


Miscel- 
laneous 
10/ 


IV 


ii/ 

w 
w 

14/ 

5/ 
w 

ii/ 
W 
W 

14/ 

w 


167 
141 
125 
138 
129 


129 

121 

66 

101 

1,141  15/ 


13 

14 

111 


111 

216 
431 


311  12/ 
141 
216  12/ 


347  11/ 
173  11/ 
121 


mental  expenditures  under  the  Social  security  program  and  the  De- 
par^aent  of  Agriculture  departmental  expenditures.  Beginning 
July  1946,  includes  expenditures  formerly  claseified  as 
departmental. 
9/  For  additional  information,  see  "Treasury  Bulletin  for  August  19*5, 
page  6. 
10/  Includes  expenditures  for  the  following:  Office  of  Iducation,  and 
Public  Health  Serrice  of  the  Federal  Security  Agency;  Post  Office 
Department  postal  deficiencies;  Federal  Housing  Administration; 
Treasury  Department  inrestments  In  Federal  sarings  and  loan  associ- 
ations; certain  orpendltures  of  the  Panama  Canal;  and  Capital  stock 
of  the  Federal  Deposit  Insurance  Corporation,  Home  Owners"  Loan  Cor- 
poration, Federal  home  loan  banks,  Disaster  Loan  Corporation,  and 
Krport-I^ort  Bank  of  Washington. 
U/  Gross  expenditures  hare  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Goremment  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  I9U3, 
pegs  9,  footnote  12. 
12/  Includes  $257  million  for  restoration  of  capital  lJ5)alrment  of  Com- 
—   modlty  Credit  Corporation  applicable  to  fiscal  years  1943  and  1944. 
12/  Includes  $500  million  for  Co«odlty  Credit  Corporation  -  postwar 

price  support  of  agriculture. 
14/  Classified  as  miscellaneous  expenditures  co«Minclng  July  1,  1945- 
15/  Expenditures  during  the  fiscal  year  1946  include  $674  million  for 
Export-Import  Bank  of  Washington  -  capital  stock,  and  $159  million 
for  International  Bank  under  Bretton  Woods  Agreements  Act. 
16/  Includes  $921  million  for  restoration  of  capital  l^)alrment  of 
CoMCdity  Credit  Corporation  effected  by  cancellation  of  notes 
pursuant  to  the  act  of  July  20,  1946. 
17/  Includes  the  following  expenditures:  Credit  to  United  Kingdom  - 
$300  million  in  July  1946,  $100  million  In  September  1946,  and 
$200  miniOTi  in  October  1946;  Export-Import  Bank  of  Washington  - 
capital  stock  -  $100  million  In  August  1946,  $100  miUion  In 
September  1946,  and  $125  million  In  October  1946;  and  Interna- 
tional Bank  under  Bretton  Woods  Agreemants  Act  -  $159  million  In 
HoTembor  1946. 


/tbruun/  1947 


Budgetary  Receipts  and  Expenditures  -  (Ckmtlnued) 
Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 

(I>  BlUiraa  af  toUmrm) 


Flioal  J»T 
or  aonth 


Total 


War 

Dayart- 
it 


■aTT 

Dopart- 

■•Dt 


Fore** 
Laaro  Act 
of  I9W6 


tm^B   Cask 


««rlaal. 

tar* 

Dapart- 

■OBt 


Fad. 

aral 

6aou» 

rltj 

Agancj 


ra<- 

aral 

Wei^a 

Acaaey 


■atlaaal 

■oualag 

A^aaoj 

2/ 


SalaetlTa 
Sarrlea 
(•iBlala- 
tratlTa) 


Traaa- 

Dapart* 
■aat 


(tall  tad 

Stataa 
Marltlaa 
CsMila. 
■  Ian 


War 
8kly 

A4^B. 


Al« 

ta 
CklBa 


Oil tad 

■atlema 

Ballaf 

aad 

Bakakll- 

itatlaa 


Swryloa 
proparty 
dlaposal 
acaaalaa 


Otkar  aar 
ma*   da. 

faaaa  ac* 
tlTltlas 
azpaadl- 
tnraa  i/ 


1937 

1536 

1W9 

19^ 

19kX 

19'>8 

19M 

19kk 

19k5 

19>>6 

19k?>I>acaabar . , . 

19k6WaBaar7 .... 
Fabruary. . , 
March 

April 

"V 

Jaly 

Avgnat 

Septaabar . . 

Octolwr .... 
■oTOBbar . . . 
Deciabar. . . 


929 
1,089 
1,206 
1,657 
6,301 

26,011 
72,109 
87,039 
90,029 
kS,^ 

k,2V5 

3,'tl7 
2,702 
2,550 

2,560 

2,i8e 

2,M8 

1,190 
1,509 
1,100 

l,li8l 
l,»i36 
1,580 


378 
k32 
'►90 
667 
3,678 

Ik ,070 
•12,265 

50,337 
27,800 

2,  "176 

1,519 
1,588 
1,W2 

1,^20 
l,2k2 
1,'*65 

300 
675 
38* 

616 
669 
665 


557 
596 
673 
892 
«,313 

8,580 
20,888 
26,538 
30 ,01*7 
15,161 

990 

1,566 
883 
73k 

858 
6ko 
590 

519 
551 
I186 

V85 
31k 
kW 


70 
2kO 

293 


696 
8,011 
2,lk3 
1,198 
l.Okl 

kk5  2/ 

10 
62 
29 

10 

3 
131 

12 

3 

3 

5 

-39 


68 

111 
153 
133 
188 
60 


68 
215 
228 
185 

91 


k5 

297 

608 

539 

70 

80 


-2 

-13 

k8 
-5 


2k 

519 
1,201 
l,k32 
l,k68 

695 

78 

50 

kl 
kk 

37 
26 
8k 

89 

35 

6 

17 

10 

k 


.6 
1 
kk 
99 
51 

929 

2,776 

3,818 

3,887 

69k 

kk 

35 

-73 

16 

17 

50 

k 

k 
-3 

18 

82 

38 
88 


132 
1,105 
1,922 
2,0k2 
1,367 

118 

112 

72 
78 


800 
kO 


IkO 
120 


63 

k7 
37 

3k 
kO 

A 


Ilk 
66k 

36 

60 

7k 

118 

57 
96 
91 

169 
169 
108 

198 
87 
91 


.^ 


ue 

382 
795 
991 
1,022 
611 

ke 

50 
39 
36 

33 
33 
kO 

79 

« 

53 

2k 

7 

k2 


Dall7  Traaanrr  StataasBt, 
Laas  tkaB  $500  tkousaad. 

AdMlBlstratlTa  azpanaae  la  carrjrlae  ont  prarlalona  of  Act  ara 
iBolodad  uBdar  War,  Kavy,  aad  Traasnrr  (Coaat  Guard)  SapartaeBta . 
iBolodaa  var  public  bonslBe  f uaotlaaa . 

Inclndas  vsr  ezpaadlturee  of  Ccaawrce,  Juatloa,  iBtarior,  Labor,  and 
State  DapartjasBta;  ClTll  Sarrlea  CoaaeaaloBi  KzacutlTa  Office  of  tka 
Praeldaat  (lacladlne  Office  far  Im»Tg»nej  >iiiB»e«MaBt);  Panaaa  Canal; 
and  capital  atock  of  Eaaller  War  Plants  Corporation.  Inolodsa  De- 
fense Aid  Special  FuBd  tkreugb  the  fiscal  year  19k3i  thereafter 
■ueh  expaadlturee  are  reflected  vlthla  the  reapectlTe  dejiertaeBts . 
Class  If  Icatltm  chMsgti.   to  reflect  ezpeadlturas  for  the  fiscal  year 
19k6  HBder  *War  actlrlties" .  Prior  year  ezpeadltures  ara  iBcladad 


6/ 


under  "OeBeral' . 

PajasBt  of  $370  Billion  vas  aada  on  Dec.  89,  19k5,  by  the  Federal  Sur- 
plus CoHuiditlas  Cerporatlan  of  the  DapartaaBt  of  Apiculture  to  the 
Co^Dodlty  Credit  CorporatloB  In  relBbttrsenent  for  a^lcultural  cca- 
■odltlee  procured  la  cOBBoctloa  vlth  the  lend-lease  program  and  re- 
fleeted  la  prerlous  expenditures  by  the  Co««cdlty  Credit  Corporation. 
Total  payaents  for  the  fiscal  year  19k6  sBonntad  to  $957  bIHIob. 
IffaetlTe  September  1,  19k6,  ezpendlturee  of  the  War  Shipping  Ad- 
alBlstratlen  are  laclnded  vlth  the  expenditures  of  the  U.  S.  Maritime 
CosBilssleB  to  which  all  fuBctloBs  vere  transferred  for  the  purpose  of 
llfuldatloB  by  December  31,  19k6,  pursaaat  to  See.  808,  public  lav 
k98,  approred  July  8,  19k6. 


Table  5e-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etce 

(In  mlllloBs  of  dollars) 


Fiscal  year 
or  asatli 


Teterams* 
AdmlBls- 
tratlan 
1/2/ 


Social 
security 
program 
1/2/ 


OoremmeBt 
e^loyeee  * 
retlreaeat 
fuBds 

(U.S.  share) 


Aid  to 
agriculture 


Federal 

eoBtrlbutlon  to 
District  of 
Columbia 


1937 

1938 

1939 

19kO 

19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19k5-DecaBbar.. 

19k6.J*auary . . . 
February . . 
March 

April 

"<V 

June 

July 

August.. .. 
Saptambar . 

Oetabar... 
■orambar. . 

Daceaber . . 


608 
225 
187 
238 
331 

381 

k35 

556 

l,6k6 

l,9l8 


6ek 

lk8 

83 

800 

95 
5 

631 
13 
38 

k8 
87 
81 


557 


10 

1 
30 

101 
1,186 
1,381 


6k7 

lk8 

23 

162 

95 
5 

886 
13 
38 

k 
27 
21 


lk6 
107 
121 
138 

lk5 
821 
27k 
318 
302 


37 


38 


17k 


kk 


k7 
73 
75 
87 
93 

103 
107 
177 
197 
2k7 


883 


18 
91 

186 
71 
-3 

» 

-18 


\ 


Source  t  Dally  Treasury  Stataasnt. 
*   Less  than  $500  thoasai^. 

1/  Additional  transactions  are  shovB  1b  Table  3. 

8/  CoB^rlses  Adjusted  Serrlce  Certificate  Fand  and  the  latlonal  Serrlce 
Life  laauranee  Fund,  adalmlatered  by  the  Tetaraaa*  AdmlnlstratloB. 


2/     iBcludes  railroad  retlreasBt  and  railroad  UBaaplaymaBt  actlrlties.  For 
further  explsnatloB  see  tables  vhlah  follov  on  social  security  program. 

k/  Bepreseats  traBsaetlaas  la  cc^Bodlt)  food  sta^s  by  Departaeat  of  Ag- 
rlonlture.  This  aetlrlty  fezaarly  came  uadar  the  Office  ef  Clstrlbu- 
tiaa  aad  prior  thereto  uadar  the  Agrlsultural  NariEetlag  Adaialstration. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 


(In  millions  of  dollars) 


Fiscal  year 
or  Honth 


1937 

1938 

1939 

19'tO 

191*1 

19l>2 

19^3 

igkH 

I9't5 

Wke 

19li;-I)eceBlier . . 

I9't6-January . , . 
February . . 
March 

April 

Maj 

June 

July 

August. . .. 

Septenter . 

Oototer. . . 
HoTomter . . 
December . . 


Total 


-371 

-208 

320 

299 

1,05V 


1,893 

1,523 

1,829 

-7 

-1,305 


.1,32 


-31 

-75 
-757 


18 

187 

-161 


-870 
136 
.96 


Commodity 
Credit 
Corpora- 
tion 


-U2 

.l81t 

136 

210 

3lt7 


2V2 
-193 
225 
1.71  2/ 

-i,oitH  y 


-39V 


-53 
-631  i/ 


1V6 
-151 


-959  2/ 
1V5 

5^ 


13 
-52 
128 


Ixport-Import 
Bank  of 
Hasbln^ton 


-3 

-1 

2 


-106 


2 

-9 

-39 


-U 

-66 
20 


6k 
-15 
-30 


.51. 

53 

107 


Federal 
Housing 
Adminis- 
tration 


11 
-3 


-2 
-2 


Federal 
Public 
Housing 
Authority 


1 

55 

17 

233 


K6 
-3 
15 
12 

1 


-1 
9 


-6 

-1 

3 


Horns  Owners' 
Loan  Cor- 
poration 


l»0 

-U3 

.60 

.1)0 

-239 


.256 
-363 
-396 
-323 

-275 


-21 


-22 
-21 
-2k 


-22 
-22 
-25 


-18 
-22 
-16 


-18 
-16 
-15 


Keconatructlon  Finance 
Corporation  l/ 


Wax  and 
defense 
aetlTltlas 


V72 
328 


15 


31 
-96 


85 

1V8 

-1 


U3 

5H 

-110 


3 

-18 

.19it 


-329 
-9 

21*7 
k2 

725 


1,936 

2,ti62 

2,1»35 

-288 

-23 


-Sk 


2lt 

-33 

28 


-1 
-11 

-2 


13 
-311 

7 


21 
26 


Pnral  Electri- 
fication 
Administration 


2 

31* 

« 

-1 

-1 


Other 


-71 
-371' 
.Vit6 
.3V2 
-159 


.18 


-Ik 
.2 


.12 

-17 
.10 


2/ 
1/ 


Dally  Treasury  Statement. 
Less  than  $500  thousand . 

Includes  transactions  on  account  of  KFC  Mortgage  Company,  Federal 
national  Mortgage  Association,  Office  of  Metals  Beserre,  Office  of 
Bubber  Peserre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Bubber 
Derelopment  Corporation. 

Dlylslon  between  expenditures  for  War  and  defense  actlTltles  and 
other  not  aTallable. 

Payments  of  $957  million  hare  been  made  during  the  fiscal  year  I9V6 
by  the  Agriculture  Deparlaient  (charged  as  war  and  defense  actlTltles) 
to  the  Commodity  Credit  Corporation  in  reimbursement  for  agricultural 


coiBodities  procured  in  connection  with  the  Isnd.lease  program  and 
reflected  in  prerious  expenditures  of  the  Coaaodity  Credit  Corpo- 
ration. Similar  payments  during  the  fiscal  year  19l»5  amounted  to 
$1,182  million. 

k/    Bepresents  payment  to  Co^uxllty  Credit  Corporation  under  act  of 
February  I8,  I9V6. 

2/    The  act  of  July  20,  191*6,  authoriied  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  la  the  amount 
of  $921  million  for  the  restoration  of  its  capital  ii^iairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  OoTemment  corporations  (wholly  owned),  etc,  (net). 
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Table  7.  -  Total  Budgetary  Recelpta  and  Expenditures  by  Months,  Beginning  with  1937 


CalsodAT  7«ftr 


1937- 
193». 
1939. 
19>M>. 
19'*1. 

19'>2. 
19'»3. 
19M1. 
19*5- 
19%. 


1937. 
193«. 
1939- 
X9'H>. 
191*1. 

19i»2. 
19'»3. 
19"^. 
19'»5. 
191*6. 


19U4. 


1937. 
193«- 
1939- 
19'H). 
19'H. 

19'*2. 

19'»5. 
191*6. 


19W*. 
191*5. 
19U6. 


(In  ■llllont  of  doll>r«) 


Apr. 


Itay 


Jul/ 


AOC. 


■•pt. 


Oct. 


let  badcetu-7  racaipta  1/ 


239 

291* 
271 

315 

3'»0 

57« 

7S8 

2.7'*7 

3.556 

3.819 


230 
30« 

367 

kkk 
5>H 

75« 

955 

2.503 

3.767 

3.678 


967 
916 

68/ 

799 
1.566 

3.5'*7 
5.206 
6.573 
6.892 
5.7'*7 


3l« 
262 

213 
30I* 
565 

695 

1.51*1 
3.087 
2.929 

2.677 


290 

373 
3t7 

>KX) 
391. 

563 
l.Ugo 
2.950 
3.085 
2.733 


828 

367 

1*12 

7H7 

292 

77'* 

273 

UU9 

678 

300 

557 

265 

372 

676 

279 

6I.9 

331 

l*l»7 

711 

333 

1.276 

'*13 

397 

1.135 

1*1.5 

2. '♦92 

7>*7 

587 

2.527 

607 

".569 

2.007 

2.721 

5. '•1*7 

2.030 

6.21*7 

2,163 

2.568 

5.926 

2.001 

5.91'* 

2.695 

2.997 

5.189 

2.530 

U.i»79 

2.539 

2,1*31* 

'»,'*78 

2,5'*'* 

286 
350 

36'* 
362 
56»* 

601 
2.099 

2.2'*0 
2.37"* 
2.36U 


823 

672 

521 

71*0 

1,212 

2.701 
5.736 
5.1*16 
lt,118 
'♦.107 


Bud«et*ry  •ip«n*lturei  •xcludln^  Bet  •zpendltnrcs  of  OoTenment   corporatloni   (wholly  o»n«*).    etc.    2/ 


539 
1*92 

656 

712 

1.111 

2,628 
6.372 
7.570 
8.202 

1».891 


5'*6 

766 

k-ik 

705 

612 

820 

668 

822 

1.075 

1.399 

2.629 

3.1*21 

6,119 

7.35" 

7.862 

8.525 
9. '•33 

7.1*60 

3. 510 

»*.602 

695 
631 
730 

783 
1.315 

3.753 
7. '•66 
7.859 
7.968 
■•.251 


Sli* 
566 
691* 
61*7 
1,11*1 

3.953 

7.1*35 
8.292 

9.275 
3.677 


1.253 
930 
895 
887 

1.528 

'*.530 

8,327 

8,625 
9,61*1 
5.513 


635 
725 
761* 

818 

1.598 
5.160 

7.112 
8.110 
8.557 
'*,5l'* 


517 
61*5 
771* 
706 
1.529 

5.215 
7.617 
8,119 
7.35'i 
2.796 


632 

718 

7»il 

759 

1,871* 

5.931 
7.535 
7.930 
6.611 
2,851 


565 
737 
721 
869 
2,083 

5.937 
7.'*56 
8,02l* 
5.950 
3.023 


1*57 
61*6 
6U8 
817 
1.858 

6.363 

7.839 
7.828 
i*.656 
2.557 


635 
830 
832 

1.172 
2. 51*2 

6,'jOO 
7.  ♦52 

8.1*16 

5.!t^5 
3.618 


Budgetary  axpudlturat  inoludlac  set  expenditurei  of  OoTernMant   corporatlom   (wholly  owned),    ate.   2/  _J/ 


8.239 
1«.86g 


7.281 
3.1*35 


9.266 
3.81*5 


7.901 
1*,268 


9.112 
3.86U 


9.752 
5.352 


8.100 
8,821 

3.610* 


8,31*1* 
7.291 

2.932 


7,902 

6.687 
2.755 


8.135 
5.695 
2,965 


7.9»*6 
i*.58l 
2.529 


8,U20 
5.013 
3.662 


Het  budgetary  deficit  excluding  net  expendituree  of  Oovernaent  eorporatloni  (wholly  owned),  etc.  4/ 


30« 
198 
385 
398 

771 

2,050 
5.58U 
■♦.823 
1*.6U5 
1.073 


316 
166 
21*5 
22U 
531* 

1.871 
5.16I* 
5.359 
3.693 
-l6g 


-200 

-212 

132 

22 

-167 

-126 
2.IU7 

1.952 
2,  Site 

-1,1U6 


377 
369 
517 
1*79 
750 

3.058 
5.952 
'♦.772 
5.01*0 
1.573 


221* 
193 
31^8 
2U7 
71^7 

3.391 

5.955 
5.3'»2 
6.190 


1*25 
156 
339 
237 
252 

2.037 
3.758 
2.378 
3.727 
1.03U 


268 

'•51 

1*99 

1*87 

1.185 

I*.  1*13 
5,105 
5.91*7 
5.862 
1.975 


105 
195 
1*02 
258 
1.133 

■•.628 
•♦.896 
5.551 
'♦.357 
363 


-115 

273 

UO 

1*37 

65 

Ult2 

1*8 

536 

739 

1.637 

3,'wU 

5.331 

2.087 

5. '•26 

2,00l* 

6,023 

1.1*22 

3,1*20 

■1.627 

1*79 

171 
296 

28>* 

1*55 

1,291* 

5.761 
5.7'W 
5.587 

2,282 
193 


-188 

'^ 

1*32 

1.329 

3.799 
1.716 
2.999 
1.327 
-1*90 


Het  budgetary  deficit   lacludinj  net  expenditurei  of  GoTenment   corporatlone   (wholly  ewned),    etc.   J/  kj 


1*,683 
1,01*2 


3.511* 

-2l*3 


2.373 
-1.902 


'•.972 
1.591 


6,028 
1.131 


.838 
873 


5.937 
6,126 
1,105 


5.776 

i*,293 

1*99 


1,976 

1,1*97 

-1.723 


6,131* 
3.165 

1*20 


5,706 

2,208 

165 


Sanrca:   Daily  Traaaary  Stataaeat. 

1/  Total  receipte  leaa  aaouata  traaafarrad  te  ladaral  tld-iga  aad 
BurriTara  Inaarance  Trnat  Taad. 


3.OOI* 
895 

-1*1*5 


Total 


798 
650 
918 

83U 
81*9 


16.1*03 
3i^.55'* 
UU.U21 
1^6. 01^6 
1^1.601 


7.75'» 
8.097 
8,885 

9.657 
19.053 

56,020 

8g,08U 
97.158 

552 

5.80l^ 


2? 


89,61*0 
W,ll3 


1.956 

2,1*1*7 

3.967 

3.823 
10,204 

39.618 
53.530 
52.737 
'♦'♦.505 
»*,20l* 


'•3. 591* 
2.512 


2/  Kxcludee  public  debt  retlreaenti. 

y     Monthly  flgurei  for  the  period  January  I937  through  Jane  19l*l» 

are  not  presently  available. 
k/     Total  expendituree  less  net  receipta. 
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Treasury  Bulletin 


Trust  Accounts,  Etc,  Receipts  and  Expenditures 

(In  Billions  of  dollare) 


Fiscal  year 
or  »onth 

Total  trust 
funds ,  «tc . 
[net  re- 
ceipts (  +  ) 
or  net 
expendi- 
tures (-0 

Federal  Old-Age  and 
SurrlTors  Insurance 
Trust  Fund 

National  Serrlce  Life 
Insurance  Fund 

UnenploTaent 
Trust  Fluid 

Ballroad  Betire- 
sent  Account 

Het 

Receipts 

Expendi- 
tures 

Met 

Becelpts 

Jxpendl- 
tures 

Ket 

Becelpts 

Expendi- 
tures 

Xet 

Becelpts 

Expendi- 
tures 

10.^7 

-96  r 

+1.6  r 

+1,201.  r 

+1.35  r 

+906  r 

-1,613  r 
-338  r 

-2,222  r 
+791 
-521. 

-319 

-307 

-36 
-295 

+272 
+U8 
-265 

+V8 
+231. 
-1(11. 

+156 
+15 
-1.80 

+1 
+1 

+3 
+10 

+9 

+6 

+6 

+30 

+26 

-261. 

+27 

+169 

-184 

+32 
+231. 
-251 

+28 
+2U6 
-313 

+1.6 
+239 
-269 

267 
1.02 
530 
580 
717 

9I.O 
1,190 
1,363 
1,1.07 
1,31*9 

11 

1.5 

196 
21. 

57 
265 
109 

61 

283 

13 

73 

275 

17 

267 
1.01 
529 

577 
707 

931 
1,185 
1,357 
1,377 
1,323 

276 

18 

28 

209 

25 

31 

361 

33 

37 

325 

26 

36 

286 

+1 

+11 
-1. 
+U 
+26 
+19 

+7 

+90 
-56 
-28 

+1.8 
-55 
+11 

+11.7 

-161 

+1. 

-1 
-12 
+U 

1. 

1.6 

316 

905 

2,127 

2,351 

101 

693 

191. 

102 

223 
135 

171. 

277 
53 

7V 

kU 
58 

63 

3 

36 

320 

893 

2,102 

2,332 

93 

603 
250 
131 

175 
190 
163 

130 
2lV 

70 

1.5 

70 
52 

+12 
+1 
+1 
-1. 

* 

-6 

+3 

-1 

+32 

-30 

+11 
+21 
-13 

+6 
+2 
-16 

+U 
-10 
-15 

+1 

« 

-7 

29U 

763 

838 

959 

1,111. 

1,2M. 
1,399 

1,567 
1,508 
1,280 

1.2 

96 

158 

kO 

VO 
200 
105 

1.9 

209 

1.1. 

1.2 
155 

53 

291. 

751 

837 

957 

1,118 

1,2H3 
l,l«3l» 
1,561. 
1,508 
1,21.8 

72 

85 

137 

53 

33 
197 
121 

39 

218 

59 

1.1 

155 

60 

+2 

+2 

-2 

+U 

+1. 

+1 
+3 

+1 

+1 
+1 
+1 
-2 

1U8 
109 
123 
127 

Ikk 
221 
273 
321. 
312 

* 

37 

* 
* 

38 

* 

18 
165 

kl. 

« 
♦ 

1U6 
107 
125 
U6 

Ikl. 
217 
275 
323 
308 

-1 

38 

• 
« 

37 

1 

17 

167 

1 

kk 

« 
* 

1938 

IQ^Q  

19kO 

19HI 

19't2 

19V3 

19UH 

19''5 

191.6 

19U6-Januar7 

February 

March 

April 

Majr 

June • 

July 

Septonber 

GoceKbor 

Trust  Accounts,  Etc.  Receipts  and  Expenditures 

(In  Millions  of  dollars) 


(Continued 


Fiscal  year 
or  Month 

Other 

trust  accounts  1/ 

Increnent 
on  gold 

Saigniora«e 
on  sllT»r 

Special  deposit 
accounts  and  Bis- 
cellaneous  funds  2/ 

Sales  and  re- 
demptions of 
obligatieas 
of  OoTerBBsnt 
corporations, 
etc . ,  in  the 
■arket  (net)  ^ 

Clearing 
account 

Ret 

Becelpts 

Expendi- 
tures 

Net 

Het 

Bet 

1937 

+20 
-k 
+2k 
+35 
+20 

+k6 

+92 

+129 

+620 

-110 

+57 

-356 

-51 

+1 

+3 

+121 

-165 

-16k 

-3 
-68 
-16 

858 
323 
3k9 
366 
ko6 

k72 

658 

9k9 

1,693 

2,126 

138 

7k 

168 

58 

66 
255 
292 

309 

55 

Ikl 

111 

69 
62 

838 
327 
325 
331 
386 

k26 

567 

820 

1,072 

2,237 

81 

k29 
219 

57 

63 
255 
171 

k7k 

60 

306 

Ilk 
136 

78 

-99 
-51 

* 
• 

* 
» 
» 

* 

* 
* 
* 

« 
« 
« 

« 
» 

+H0 
+90 
+90 
+H9 
+20 

+1U 

+2V8 
+21 

+30 
+21 

+37 

• 

-57  r 

-k  r 

-16  r 

+61  r 

-k  r 

+116  r 
+26k  r 
+503  r 
+1,669 

-6k7 

-101 

-167 

-138 

-87 

+153 
-190 

-37 

-17k 

+9k 

+102 

+55 
-119 
-227 

+1,106 
+288 
+852 

-1,809 

-69k 

-2,87k 

-1,553 

-95 

-10 

+k6 

-11 

-h 

-9 
+57 
-93 

-Ilk 
+k2 
+19 

+22 
-22 

-6 

+318 
+27 
-k8 

+36 

-k 

+3k 

1938 

IQ-SQ 

19kO 

19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19lt5-EeceMber . 

19k6-Januar7 

March 

April 

Mar 

June ......•.• 

July 

If  oTentoer  .......•.• 

December •«.... 

li 


Dally  Treasury  Statement. 
Less  than  $500  thousand . 

Bevlsed  to  exclude  the  net  expenditures  (other  than  sales  and 
redemptions  of  obligations  In  the  market)  of  Govemment  cor- 
porations (wholly  owned),  etc. 

Includes  Goverranent  Retirement  funds,  etc.  (See  footnote  2.) 
Comprises  Public  Works  Administration  revolving  fund,  special 


1/ 


deposits  (net),  end,  during  the  fiscal  years  I9U0  through  19^5, 
transactions  In  comnDdlty  food  stamps  by  the  Department  of  Agri- 
culture. Commencing  July  1,   19^5,  such  transactions  are  classified 
as  "other  trust  accounts"., 

Net  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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Means  of  Financing  Cash  Requirements 


(In  Hi 11 Ions  of  dollars) 


Fiscal  7«ar 
or  Booth 


ABOunt  required  to  be  financed 


Total 
aaount 
required 
to  be 
financed 


Het 

budge tar; 
deficit 
1/ 


Ret 

decrease 
In  public 
debt 


Ret  increase 
In  General 
Fund  balance 


Net 

expendi- 
tures 
In  trust 
accounts  ^ 
etc.  2/ 


Means  of  financing 


Total 

aaount 

financed 


Increase  la 
public  debt 


Hat  decreaae 
In  General 
Fund  balance 


Ret 

receipts 
In  trust 
accounts^ 
etc.  2/ 


1937 

1938 

1939 

19'>0 

Wkl 

19't2 

WkS 

19W , 

W*? 

19^6 

19lt^-CeceHber. . 

I9't6-Januar7 . . , 
Februarj . , 
March 

April 

May 

June 

Julj 

August, . . . 
Septenber . 

October. .. 
Noreaber . . 
Cecenber . , 


2,777  r 
1,177  r 
U.ueii  r 
3,910  r 
6,900  r 


23,1(61 
61»,27lt 
6U,307 
58,U70 
21,200 


12,773 


1,3U9 

327 

1,593 


3,705 
2,lil>7 
11,298 


2,257 
1,223 


2,257 
l,ll20 

3,163 


2,777  r 
1,177  r 
3,862  r 
3,910  r 
6,158  r 


21,1(91  r 
57, '(20  r 
51,'i2'i  r 
53,9111 
20,676 


895 


1,0U2 
-21(3 

-1,902 


1,591 
1,131 

873 


1,105 

1(99 

-1,723 


1(20 

165 

-1(1(5 


622 

7k2 


358 

6,515 

10,662 

"(,529 


11,558 


3,201 


2,11H 
1,316 
3,161 


1,152 

72'( 
2,177 


1,837 
1,255 
3,128 


53V 


1,613  r 

338  r 

2,222  r 

52l( 


319 


307 

36 

295 


265 


HH 


1(80 


2,777 
1,177 
1,1(81. 
3,910 
6,900 


23,V6l 
61(,27l( 
61(,307 
58,1(70 
21,200 


12,773 


1,3'(9 

327 

1,593 


3,705 
2,1(1(7 
l(,298 


2,257 
1,223 


2,257 
1,1(20 
3,163 


2,6U6 
7H0 
3,275 
2,528 
5,99'' 


23,1(61 
6l(,27l( 
61(,307 
57,679 
10,71(0 


12,773 


772 
327 


128 
338 

91(7 


10,1(60 


577 
1,593 


3,'»33 
2,398 
"(,298 


2,209 


2,101 

1,1(05 
3,163 


3 

98 

1,210 

"♦35 

906 


791 


272 
k8 


1(8 
23'( 


156 
15 


1/ 


Dailj  Treasury  Statenent. 

Revised  to  adjust  for  the  transfer  of  the  net  expenditures  (other 

than  sales  and  redesptlons  of  obligations  In  the  Barket)  of  Govem- 

■ent  corporations  (wholly  ovned),  etc.  from  the  claeaiflcation  trust 

accounts  to  budgetary  accounts . 

Excludes  sBOunts  for  public  debt  retlreBent  which  are  chargeable  to 

the  slnjcing  fund,  etc.,  under  special  provisions  of  law,  and  Includes 


Qovemment  corporations  (wholly  ownod ) ,  etc.,  (net). 
2/     CoBprlses  trust  accounts,  sales  and  redemptions  of  obligations  of 
GovemBsnt  corporations,  etc.,  in  the  market.  Increment  on  gold, 
seigniorage  on  silver,  ml scellaneous  funds  an^^  accounts,  and  be- 
ginning with  July  191*6,  a  clearing  account  for  outstanding  checks. 
Increment  on  gold  excludes  expenditures  for  national  bank  note 
retirements . 
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Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Szpendltnrea 
Table  I.-  Social  Security  Act 

(la  BlUloas  of  AsUara) 


riacal  j—r 
or  Boatk 


Baaalpta 


Oraaa  raaalfta 


8«alal  BaoarlV  taxai 


Taiarml  laaaraaaa 
C«atrlWtl«a«  Aet 
(OU-«c*  iaaaraaaa) 
1/ 


7a<«ral  thiqlej'- 
■■at  Tax  Aet 
( OaaKploTaaat 
laaaraaea)  2/ 


!«■■  ■Beaata  araAlta* 
to  r*4«ral  01A-II4* 
aa*  SnrriTara  laaar- 
aaaa  Traat  faal  ^ 


■•t 

raealfta 


1938 

1939 

19to ,., 

I9U 

19112 

V)^3 

I9U 

I9V5 

I9V6 

19^^•DMMlb•r.. 
19l»6-Jaaaai7 . . . 

Takrajtrj . , 

Marok 

Ajrll 

Kay 

Jaaa 

July 

Ancaat. ... 
Saptaakar. 
Octo^ar. . . 
■oToibar.. 
CecaBbar. . 


60V  .V 

631.8 

712.8 

788.8 

1,015.6 

1,288.9 

1,^78.0 

1,'»9H.5 

l,lil8.1 

7.7 

I16.I 

306.5 

31.9 

63.8 

280.1 

8.1 

6k.6 

89V  .3 

9.5 

72.2 

285.5 

8.0 


Slk.lJ 

530. 1» 

60k. 7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

6.9 

32.8 

199.5 

18.1. 

60.8 
268.9 

6.6 

62.3 

28k  .3 

8.3 

70.0 

276.2 

7.2 


90.1 
100.9 
107.5 

97.7 
119.9 
158.k 
179.9 
I8k.5 
179.9 

.6 

13.3 

107.0 

13.6 

3.0 

11.8 

l.li 

2.2 

10.0 

1.1 

2.2 

9.3 

.8 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1,259.5 

1,263.0 

1,800.8 

k.l 

89.5 

196.2 

15.1 

56.9 

265.1 

2.8 

61.3 

283  .k 

3.5 

72.6 

*7k.9 

5.9 


217.* 
U8.< 

m.5 
126.9 

lk6.7 
185.9 
212.5 
211.5 
217. k 

3.6 

16.6 

110.3 

16.9 

6.9 
15.0 

5.3 

3.2 
U.O 

6.0 

10.6 

2.0 


Fleoal  jaar 
or  aonth 


IzyoiAltarei 


Atalola- 

tratlTa 

ezpaaaae 


Araata  ta  Stataa 


Total 


Social  Sacnrll7  Almlalatratla 


Oll-aca 
aaalat- 
aaoa 


Al«  to 
tayaal- 

aat 
oklllxen 


(hu^play- 

ranaatloa 

atalBla- 

tratlaa 


Pakllo 
laaltk 
Sarrlaa 


Public 
kaaltk 
voric 


6/ 


CkUlna'a 

•apaaaj/ 


Katanal 
aai  oklU 
kaaltk 

■orriaaa 


Sarrleaa 
for 

orlnlal 
sklKr«i 


Oklld 
awlfara 


•aparteaat 

of 

Lakor 


D.  S. 

ftvloyaaat 
Sarrlea 
8/ 


Bofaada 
•f 

tazaa 


Izoaaa 

of 

ezpeodl- 

taraa 


2/ 


1938.... 

1939 

19*0 

19*1 

19*2 

19*3 

I9VI. 

19'»5 

19*6 

19l>5-DaoaBker.. 
19*6-January . . , 

February. . 

Maroh 

April 

May 

Juae 

Jaly 

Aagaat, ... 
Saptaaber. 
October . . , 
■oTflabar. . 
Seonber . . 


332.5 
3H3.3 
38*  .8 
1*9.* 
50*. k 
527.2 
52k  ,2 
'•91.3. 
5*3.5 

36.0 
6k  .6 
*9.5 
31.3 
65.* 
kl.l 

28.1 

97.3 
*5.3 
k5.8 

70.3 
63.8 
k6.9 


20.0 
21.3 
85.3 
31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

3.* 

2.7 
3.0 
*.6 

3.3 
3.3 
3.* 

3.0 
2.0 
1.7 
1.9 
1.5 
1.9 


271.5 
320.3 
356.5 
*15.2 
*69.6 
*91.1 
*88.0 
*51.9 
*98.k 

32  .k 

61.7 
k5.* 
26.3 
61.6 

37.* 
18.2 

9*.0 
k2.8 
*3.2 

66.9 
61.1 
**.3 


i8e.2 
208.8 

287.6 
860.1 
299.1 
316.9 
360.6 
333.6 
361.8 

86.2 
*1.0 
3*  .9 
21.3 
*2.2 
28.6 
9.9 
63.1 
33.7 
33.7 
kl.9 
*7,* 
33.* 


25.5 
31.0 
*5.* 
63.2 
69.* 
67.3 
57.0 
52.8 
59.3 

2.7 
8.6 
5.* 
3.8 

7.9 

5.3 

1.5 

12.8 

6.3 

6.7 

U.O 

10.3 

7.8 


5.2 
5.3 

6.2 

7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

.8 

1.* 

.7 

.6 

1.3 
.9 
.2 

1.8 
1.0 
1.0 
1.* 
1.3 
.9 


*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3*  .2 
55.6 

1.1 

9.5 
2.8 
1.0 

8.3 
1.3 
6.3 

16.0 

.1 

1.2 

11.0 
1.1 
2.0 


8.9 

8.0 

9.* 

10.8 

ll.k 

10.7 

10.9 

10.7 

.2 


3.8 
3.7 
*.8 
5.5 
5.9 
6.5 
6.2 
5.* 
6.3 


2.7 
3.0 
3.3 
k.O 

k.e 

3.8 

3.8 
3.8 
k.8 


l.k 
1.5 
1.5 
1.5 
1.6 
1  6 
l.k 
l.k 
1.3 


20.7 

1.3 

.1 


kl,«  M/ 
1.8 

8.5 
2.6 

3.5 

8.8 
k.8 
7.* 
6.8 


.8 

1.1 
.5 
.k 
.k 
.5 

.3 

.k 

1.0 

1.5 
.6 
.7 


U5.1 
215.1 
209.7 
322.5 
357.8 
3*1.3 
311.7 
279.8 
326.1 

32.* 

k8.o 

-60.8 

Ik.k 

58.5 
86.1 
16.8 

9*.l 
3*. 3 
39.8 

70.7 
52.7 
**.8 


^ 


2/ 


Seoroai      IkUy  Trsaanry  Stataaaat. 
Lea*  tkan  $30  thsoaaad. 

Jbrmerly  Title  VIII  of  the  Social  Secnplty  Act. 

Tamerly  Title  IZ  of  the  SoolaJ.   Security  Act.      lacliulaa  aaeuats  equal 
te  approprlatloaa  to  Ballroad  thtai^layBeat  laaeranee  AdnlBlatratiea 
Fnad  e<iaiVBlaBt  to  aaomta  of  taxes  collected  vltk  reapeot  to  the 
period  froa  Jasnary  I936  to  June  1939,   InelnalTa,   from  eoployera  aub- 
Ject  to  the  Ballread  theoipleyaent  laauraaee  Aot  (See  Table  3  of  See- 
tioa  I). 

Prior  te  January  1,  IJlK).  flgaree  reproaent  aaounta  traniferred  to 
the  01d>-Axa  Baaerra  Aecoant.     froa  January  1  to  July  1,  19^10  'Trana- 
fara"  vara  aade  to  the  Tederal  Old-ice  and  SurrlTora  laanranee  Troat 
Pond.     Sobaeqoantly  receipt*  hare  baan  dopealted  la  the  Oeneral  Ited 
of  th*  Treaaury  and  'vpraprlated'  dlradtly  to  the  Teder&l  Old-Ace 
and  Surriror*  laauranee  Trust  fund.     Aaouata  ahoan  aa  tranafara  re- 
flect deduotlona  nade  for  relabursaaant  to  the  Oeoaral  Txmi  account 
to  eorer  adalnlatratlre  aspensaa,  lAloh  are  ahovn  as  npendltaraa  la 
Saetlea  II,  Table  I. 

Includes  an  adjustaent  of  $3.S79  thouaaad  os  account  of  orerstateaent 
of  raiabursaaaata  to  Oanaral  Pund  la  Septaobsr. 
Includea  only  czpenditurea  froa  appraprlatleaa  oads  ■pacifically  for 


5/ 


adalnlatratlTa  a^^enaea  relatlag  to  the  Sooial   Security  Aet;   aaaaly, 
Social  Security  Adaiaiatratica,   Departaaat  of  Ooaaeree,  and  SaipaLrt- 
aant  of  Labor;  and  adalai  strati t*  ai^peases  relnburaed  to  the  Oanaral 
Pond  of  the  Treasury  under  Section  201  (f )   of  the  Social   Sacurlty 
Act,   as  aaaadad.     Eeglnnlsg  Jxily  1,   19!ki,    InoluiaB  ala*  admlnlstr»- 
tlTe  azpsnsea  under  the  Vagaer-Peyser  Act.     Ixcludea  adalnlatratlr* 
eipanaes  payable  froa  other  a^rapriat lona ,  prljtsipally  far  tba 
fellevlsc  acenclea:     Bureau  of  Internal  Barenus  of  the  Treasury 
D^artnent,   and  Public  Health  Sorrlee  and  Office  of  Iduoatlon  of 
the  Pederal  Security  Agency. 

6/  Beginning  July  1,  1914-5,  paynoota  previously  aade  under  the  Sodal 
Security  Aet  vera  dlacoatlnusd,  and  thereafter  aade  under  proTl- 
aions  of  the  Public  Health  Serrlee  Aet  of  l^Wi. 

2/     Includea  eipendltaraa  aadar  Social  Security  Aet  by  the  Sspartaeat  of 
I«bor  through  July  |1,  19U6. 

8/     Claaaifisd  as  'SxscutlTe  Office,   Office  for  kiergaaey  Hanagaaaat, 
Ibr  Manpovar  Comlssioa'  throu^  July  3I,   19)|£. 

2/     Corered  by  appropriations  by  Ceogreas. 

10/  Second  Deflolancy  i^repriatlon  Act,  fiscal  year  1938,  appropriated 
$Ul  Billion  for  refunding  to  certain  Statea  portioaa  *f  Pederal  h- 
ployera'  tax  for  1936  collected  under  the  Social  Saourity  Act. 


ftbniun/  1947 
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Social  Security  Program  -  (Continued) 

Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 


(In  ■llllaaa  of 

dollars) 

ri«c«l  y«»r 
or  Bontk 

Sooolpta 

■zpoadltoroa 

IZCSBB    of 

•zpendl- 

tnr«a 

2/ 

Carrl«r»' 
TulBg 
Act  of 

1937 

Total 

Adalnla- 

tratlTO 

azponaaa 

Tranafara  to 
BallrMd  Datlra- 
■aat  Accoont 
(tmat  aceooBt) 

Bafaala 

of 

tax** 

1938 

lOM 

150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 

282.6 

58.5 

5.1 

3.5 

64.6 

1.3 

5.3 

65.2 

2.3 

7.6 

75.5 

2.1 

k.7 
77.8 

1*9-0 
UO.O 
123.3 
128.2 
IW.5 
220.2 
265.3 
311.3 
295. "k 

.3 

37.^ 
.2 
.2 

39.0 
.2 
.2 

165.5 
.2 
.V 

.2 

.5 

2.6 
2.9 
2.6 
3.8 
7.6 

5.'» 
2.5 
2.3 

2.* 

.2 

.3 
.2 
.2 

.2 
.2 
.2 

.2 
.2 

.3 

.3 

.2 
.5 

li»6.i. 
107.1 
120.7 
12*.  k 
1*0.9 
21*  .8 
262.7 
308.8 
291.9 

37.0 

38.0 

165.2 

**.o 

.1 

.1 

« 

.1 
• 
« 
.1 
.2 
1.1 

.1 

.1 

* 
* 

.8 

» 
# 

» 
• 
• 

» 
* 
•- 

-1.1 

.7 

2.3 

-8.7 

-21.6 

U.k 
-1.8 
26.3 
12.8 

-58.2 

32.3 
-3.2 

-6*. 3 

37.7 

-5.1 

-65.0 

163.2 

-7.V 

-75.2 

■Si 

-77.3 

19*0 

19H 

19k2 

19*3 

19W 

19^5 , 

19i»6 

19*  VDoeoiiber 

19*6-Jai>uai7 

TtiirvoTj 

March 

April 

IbT 

Jane 

July 

Aiwunt  ..a •.(.• 

SoptMiber 

Deceabor •.•...•,..•.• 

cei  Sailjr  Treaanry  Stataaaat. 
*   Xiass  than  $50  thousand. 
1/  Indodea  only  ezpendlturoa  froa  approprlatloaa  Bade  spoclflcally  for 


adalalstrstlTo  azpansea  relating  to  the  Kallroad  Betlreaent  Act. 
2/  Corarod  tj   a^proprlntlons  froa  tha  Oeneral  I^nid  of  the  Treaaaiy. 


Table  3.-  Railroad  Unemployment  Insurance  Act 

(In  Bllllona  of  doUars) 


1/ 


Fiacal  year 
or  Bonth 


Beeelpte 


Fallroad 
unaBployaent 
Insurance 
contrlhutlons 

2/ 


Izpendl tares 


AdalnlstratlTe  ex- 
penses (Pallroad 
Ihieaployaent 
InsursBce  Adnlnls- 
tration  Fund)  ^ 


Transfers  to 
Ballroad 
Thieaployaant  In- 
surance Account, 
Uneaploynent 
Troet  Fund  */ 


Izoess  of 
expendi- 
tures 
1/ 


1938 

1939 

19H0 

WH 

19^2 

i.9Ki 

19^* 

19'»5 

19»i6 

19>>5-Deesiiker. 

19*6-January.. 
February. 
Naroh .... 

April...., 

May 

Jims 

July , 

Anguat..., 
Septaaiher. 

October.,, 
■oTeaber. 
Deceaber . , 


"►.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

3.2 


.1 
3.1 


.1 
3.1 


3.5 


.1 
3.5 


.5 

5.0 

10.9 

6.* 

8.2 

l't.9 

12.6 

13.1 

.3 

.2 
.2 
.3 

.3 
.3 
•3 

9.7 
.5 
.2 

.3 

.5 
.* 


.5 
5.0 
3> 
2.5 
2.8 
3.2 

3.7 
3.5 


7.5 
3.9 

6.0 

11.7 

8.9 

9.6 


9.2 


5 

.1 

*.l 

-2.1 

-2.1 

2.7 

-.6 

.2 

-2.9 

.2 

.2 

-2.9 

.3 
.2 

-a  .7 

9.7 

.5 

-3.3 

.3 

.* 
-3.1 


Source:  Daily  Treasury  Stateaant. 

*   Less  than  (50  thouaand. 

1/  Operated  as  Railroad  Ubeqtloyasat  Inanrance  Adalniatratlon  FuM. 

2/  Bepresents  lOf  of  contributions  under  the  Ballroad  Oaei^loyaant 
Inanrance  Act)  the  reaalnlne  901(  is  deposited  in  the  Ballroad  TSa- 
saployaent  Inauranee  Account,  Ikeaployaant  Truat  Fund  (See  Section 
II,  Table  3).  Excludes  aaounts  appropriated  to  Ballroad  Ibieaploy- 
aent  Insurance  Adalnlstratlon  Fund  equivalent  to  aaounts  of  taxes 
collected  for  the  period  January  1936  through  June  1939  fro«  ea- 
ployere  subject  to  the  Ballroad  Dheaployaent  Insurance  Act.  These 
aaounts  aggregated  $17.7  allllon  and  were  distributed  by  calendar 


years,  aa  foUovs:  1936,  *2.7  allllon;  1937,  ♦5-3  alUion;  1938, 

$6.8  Billion;  and  for  the  first  six  aonths  of  the  calendar  year 

1939,  $2.9  Billion.  These  aaounta  are  Included  in  Table  I  under 

Federal  Unea^loyaent  Tax  Act  ( unei^loyaent  Insurance). 

Inolndes  only  expenditures  froa  appropriations  aade  specifically 

for  adalnistratlTe  sxpensea  relating  to  the  Ballroad  Uhei^loyaent 

Insurance  Act. 

Bepresente  excess  funds  of  the  Ballroad  tbeaployaent  Insurance  Ad- 

Blnlstratlon  Fund  (under  Act  of  Oct.  10,  19*0). 

Covered  by  appropriations  by  Congress . 


Ik 
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Znd  of  fiscal 
year  or  month 


193«- 
1939. 

igui. 

19U3. 

191*5. 
19U6. 


I9U6- October.. 
NoTember. 
December. 


Social  Security  Program  -   (Cktnilnued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(CuBulatlTe  froB  organliatlon  -  In  ■llllone  of  dollars) 


Receipt* 


Total 
receipts 


782.7 

1,199.6 
1,792.1 
2,536.2 
3,502.8 
U,720.7 
6,116.0 
7,51*9.8 
8,935.8 

9,370.0 
9,6U6.2 
9,661*. 7 


Appropria- 
tions by 
Congress 


765.0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 

1*, 1*19. 3 
5, 711. I* 
7,021.3 

8,259.5 

8,68l*.5 

8,960.7 
8,967.8 


Invest- 
ments 


17-7 

14*. 6 
87.1 
1U3.1 
211+.1 
301-5 
U0U.7 

528.5 

676.3 

685.6 
685.6 
696. 8 


Ixpendltures 


Total 
expend- 
itures 


5.U 

19.3 

U7.U 
138.6 
275-6 
1*52.  U 
669.6 
936.1* 
1,291*.  1* 

1,U1*0.7 
1,1*77.5 
l,5lU.9 


Old-Bge 
benefit 
payments 


.  5.>» 
19.3 
35.1 
99.5 

209-8 
359-1 
51*3.7 
783-5 
1,101*. 0 

1,239.1 
1,272.7 
1,306.2 


Belmbursenent 
for  adBlnls- 
tratlTe 
expenses  2/ 


12.3 
39.1 
65.9 
93. U 
126  0 
152-9 
190.1* 

I9U.5 
195-8 
197.0 


Salaries, 
Bureau  of 
Old-age  and 
SurTlTors 
I nsurance  ^ 


Total 


7.1 
9.1 
11.6 


777.2 
1,180.3 
i,7i*i*.7 
2,397.6 
3,227.2 
U,268.3 
5, 1*1*6. U 
6,6l3.U 
7,61*1.1* 

7,929.3 
8,168.7 
8,11*9.8 


Invest- 
ments 


Unexpended  balance 


In 

0«neral 

Tund 


662.3 

1,177.2 
1,738.1 
2,380.6 

3,201.6 
U, 236.8 
5,1*08.9 

6,51*6.3 
7,51*8.7 

7,828.7 
7.828.7 

8,078.7 


113.0 
.1 

d 

5.2 

7.0 
16.1 

p.o 

U3.5 

5'*.3 

295.3 
19.2 


In  disbursing 

officer's 

account 


1.9 
3.0 

10.8 
20.1* 
2U.5 
21. U 
35.1 
1*9.2 

51.8 


Source:      Dally  Treasury  Statement. 

1/     Includes   transactions  effected  under  the  predecessor  Old-Age  Eeserve 

Account . 
2/     Under  Section  201   (f)   of  the  Social  Security  Act  amendments  of  1939. 


y  Under  provisions  of  the  Labor-Federal  Security  Act,  191*7,  »ala- 
rles  for  the  Bureau  of  Old-Age  and  Survivors  Insurance  are  pay- 
able directly  frem  the  Federal  Old-Age  and  Survivors  Insurance 
Trust   Fond. 


End  of   fiscal 
year  or  month 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organliatlon  -  In  millions  of  dollars) 


1938..-- 

1939 

191*0 

191*1 

191*2 

191*3 • 

191*1* 

191*5 

191*6 

19U6-October 

lovember : . .  -  - 

December ♦ 

Source:     Dally  Treasury  Statement. 


Receipts 


Total 
receipts 


1U7-9 
268.1* 
390.8 
506.9 
650.9 

871-5 
l.lUU.l 
1,1*68.1 
1,780.1 

2,078.7 
2,078.8 
2,079.0 


Appropriations 
by  Congress 


1U6.5 

261*.8 

38l*.9 

1*98.5 

639.1* 

851*. 2 

1,116.9 

1,1*25-7 

1,717.8 

2,016.1 
2, 016.1 
2.016.1 


Interest  on 
Investments 


1.1* 
3.6 
5.9 
8.U 
11.6 
17.3 
27.2 
U2.U 
62.3 

62.6 
62.7 
62.9 


Sxpendltures 


Benefit 
payments 


79-8 
I85.6 
298.7 
1*19.9 
51*6.1 
676.6 
811.0 
952.5 
l,10l*.l* 

1,160.8 

l,17l*.2 
1,187.5 


68.1 
82.7 
92.1 

87-0 
IOU.8 
19U.9 
333.0 
515.6 
675.7 

917.8 

901*.  6 
891.5 


Investments 


66.2 
67.2 
79.it 
71*. 0 
91.5 
178.0 
318.5 
500.5 
657.0 

812. 5 
799.0 
785.5 


Unexpended  balance 


In  General 
Fund 


.2 

13.2 

10.8 

2.5 

1.6 

i».l 

1.1 

.5 

.9 

89.3 
89.2 
89.3 


In  disbursing 
officer's  account 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
13.U 
iU.7 
17.8 

16.0 
16. U 
16.7 


Ind  of  fiscal 
year  or  month 


1938 

1939 

19M0 

191*1 

191*2 

191*3 

191*1* 

19U5 

19U6 


Table  3*-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


19l*6-October.. 
November. 
December. 


1,076.2 
l,9ii*.3 
2,857.9 
3,971.9 
5,215.5 

6,6iU.o 

8,180.9 
9,688.6 
10,968.1* 

11,312.8 

11,1*68.2 

11,521.5 


state 
unemploy- 
ment In- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1,869.5 
2,729.3 
3,621.1* 
1*,717.3 
5,935-0 
7,28l*.3 
8,51*0.3 
9,550.3 

9,81*8.7 
10,003.0 
10,019.8 


Railroad  Uneaployment 
Insurance  Account  If 


Railroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


UU.2 
105.6 
181. 9 
27U.3 
383.7 
502.5 
618.7 

651.2 
652.3 
683.6 


Trans- 
fers 
from 
States 

2/ 


1.8 
105.9 
105-9 
105.9 
105.9 
106.3 
106.7 

106.9 
106.9 
106.9 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  kj 


7.5 
11. U 
17.U 
29.1 
38.0 
1*7.6 

56.9 
56.9 
56.9 


Invest- 
ments 


18.0 
UIt.8 
82.6 
131.5 
198.9 
281.1* 
377.9 
501.5 
6U5.I 

61*9.1 

61*9.1 
65i*.3 


Source: 

y 


2/ 


Dally  Treasury  Statement. 

Ixcludee  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  191*0. 
Represents  90?t  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  Section  I,  Table  3.) 
Represents  amounts  transferred  from  States  to  Railroad  Unemployment 


Sxpendltures 


Total 
expend- 
itures 


192.0 

633-8 

1,133.1 

1,688.2 

2,065. U 

2,21*1.5 
2,302.1 
2,373-1* 
3,519.3 

3,821.1 

3,876.3 
3,936.2 


state  unemploy- 
ment Insurance 
activities 


With- 
drawals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 

3,637.1 
3,688.8 

3, 71*1*.  1 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
1/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.9 
106.9 
106.9 


Railroad 
Unenploy- 
ment   In- 
surance 
Account 
1/ 


Benefit 
payments 


lU.6 
32.3 
Ul.U 
1*3.2 

U3.8 

1*1*. 6 
61. S 


l.U 
2.7 
3.3 
1.9 
.3 
.3 
8.U 

^:? 
7.6 

Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939,  Inclusive,  from 
employees  and  employers  »ho  come  within  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l*0). 
For  railroad  unemployment  benefits  and  refunds. 


88U.2 
1,280.5 
1,721*. 9 
2.283.7 
3,150 
i*,372 
5,878.8 
7,315.3 
7,1*1*9.1 


Invest- 
ments 


77.0  7,1*91.8 
80.6  7,591.9 
85-2  1 7,585.3 


872-0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 

u, 367.0 

5,870.0 
7,307.2 
7,1)09.0 

7,U6i*.0 
7,56U.O 
7,56U.O 


Unexpended 
balance 


In 

Oeneral 

Fund 
(Special 

Deposit 
Account) 


12.2 

13.5 

I3.U 

8.0 

7.8 

U.O 

8.5 
7.8 
31.7 

22.5 
23.3 
13-7 


In  dis- 
bursing 
offl 
c«r' 
account 


5/ 
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Cash  Income  and  Outgo  of  the  Treasury 
Table  1,-  Cash  Income  and  Outgo,  by  Major  Clasalf Icatlonsi/ 

(IB  Binieaa  of  tallara) 


CASI  nCCMI 

lBt*raaJ.  rcTanue: 

IBOOB*  anl  profit*  taz»« 

taplo7B>nt  tax** 

Mlaoallansoua  lotcmal  reTuiiw. 

Cuataa* 

Other 

Subtotal 


Trust  funds,  sto.t 

ODeaploTnent  Trust  Fund  (deposits  1>t  States  and 

Ballroad  Betlreasnt  Board) 

Other  trust  funds  and  accounts 


Subtotal 

Total  cash  laca 


CASH  oimio 
Budgetary: 

War  and  defense  aetlTltles  2/ 

Teterans'  AdHinlstratlon 

Public  worics  l/ 

Aid  to  agriculture  K/ 

Social  security  program  5/ 

Interest  on  the  public  debt  6/ 

OoTemMsnt  corporations  (wholly  owned) ,  etc . 
(net)  I 
BeconstruotloB  Finance  Corporation: 

War  and  defense  actlrltle* 

Other 

CoHOdlty  Credit  Corporation 

Other 

Other  2/ 

Subtotal 


I9V5 


Trust  funds,  etc.: 

IbM^loyasnt  Trust  Fund 

Federal  Old-Age  and  Surrlrors  Inauranoe  Trust 
Fund 

Ballroad  Betlreasnt  Account 

Other  8/ 

Subtotal 

Bedeiq)tlon  of  adjusted  serrloe  bonds 

Bede^tlon  of  e.^.ess  profits  tax  refund  bonds... 

Bedesptlon  of  AnMd  forces  leare  bonds 

Total  cash  outgo 

nCES  OF  CASH  OUTGO 


3,366 

66 

516 

32 

133 


162 
38 
26 
37 

756 


15 

-3^ 

-llOl 

-31 

12l> 


19>>6 


JTan.    Feb.    Nur.    Apr.    Nay    J< 


11,938 


112 

25 

12 

211. 


^63 


5,303 


896 


2,755 
51 

6U5 
kz 

305 


U,112 

3,798 

37 
257 

33 
162 

295 

195 

V,ii07 

3,993 

3,'H7 

220 
30 
1*6 
65 

181 


-37 

2 

All 

159 


i»,035 


135 

28 

lit 

•53k 


711 


:s 


5,629 


1.636 


2,790 

310 

58I, 

33 

158 


3,87". 


158 
2V5 


JOi 


l',277 


2,702 

255 
25 
HO 
50 
87 


31 

.hi 
-53 
-13 

186 


3,269 


137 

28 
13 

377 


555 


3,921 


"^35^ 


i»,838 
97 

6ii9 
it2 

137 


5,762 


36 
153 


189 


5,950 


.96 
-132 

71. 

3^2 


3,77'> 


133 

29 

13 

185 


360 


-Ji 


^,169 


-1,782 


1,603 

65 

61t2 

U5 
377 


2,732 


39 
162 


2,93"* 


2,550 

2,560 

318 

lt06 

32 

36 

62 

78 

32 

67 

596 

Ito 

85 

-1 

55 
612 


H,035 


113 

30 

12 

-it8 

107 

2 
27 


H.lTl 


1,237 


1,'>07 

285 

615 

1.2 

61.8 


2,998 


200 
29  It 


3,^92 


2,182 

V15 

1.0 

75 
V2 

75 


11.8 
-U 
11.6 
101 

577 


3,790 


31 

11. 

1.20 


577 

1 

~1^ 


■.,383 


"BgT 


3,392 

73 
615 

35 
362 


i.,U78 


37 
221 


_222 


'.,736 


July    Aug.    Sept.    Oct.    lor.    Dec 


1,W9 
67 

695 
U. 

256 


2,551 


to 
112 


2,703 


2,M.2 

1.96 

56 

82 

23 

913 


-1 

-2 

-I5H 

85 

921 


l.,860 


95 

31 

13 

37 

177 

1 

1 


5,01.6 


310 


V3 
-32 
-38 

28 

791 


2,892 


89 

33 

15 

-115 


22 


2,923 


219 


1,513 

302 

679 

1.0 

182 


2,717 


209 
91 


300 


3,016 


,190 

1,509 

1.63 

512 

67 

101 

103 

58 

98 

1.6 

178 

85 

51. 

-3>. 

1H5 
56 

335 


2.868 


83 

37 

lU 

-81 

53 

1 


2,928 


"::8S" 


3,550 

85 

656 

1.2 

11.7 


it.Wl 


1.0 
177 


217 


I., 698 


1,100 

1.81. 
96 
35 

1.6 
587 


-110 

7 
51. 
1.6 

317 


l,toU 
7V 

752 
1.5 

31*1 


2,617 


1.2 
11.1. 


186 


2,803 


2.661 


61. 

35 

11. 

210 

322 


1,1.11 

518 

139 

55 

71 

119 


3 

6 

13 

3». 

1.35 


2,805 


2,988 


-1,710 


66 

36 

11. 

-76 


To" 


2,850 


-rr 


1,1.1.1. 

290 

669 

1.5 

191 


2,639 


155 

97 


253 


2,892 


1,196 
1.88 
68 
1.3 
61. 
66 


-18 
20 

-52 
10 

83 


1,969 


55 

36 

13 

200 

~3oir 

1 


J. 


2,276 


"^SiT 


2,886 
e6 

722 

1.3 
370 


1*,107 


1.8 
loa 


150 


I., 257 


1,286 

560 

UU 

1.5 

1.8 

876 


26 

-191. 

128 

71 
301. 


3,265 


60 

36 

13 

262 


371 


3,6U3 


"ISIU 


These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  OoTemneBt,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  appearing  In  the 
Dally  Treasury  Statenent  and  In  other  tables  In  the  "Treasury  Bul- 
letin." For  an  explanation  of  the  revisions  Bade  In  Bally  Treasury 
Statement  figures  to  arrlTS  at  this  cash  aeries,  see  the  "Treasury 
Bulletin , "  February  1939 . 

Beginning  October  I9I.6,  excludes  bonds  Issued  under  Armed  Forces 
Leave  Act  of  I9I.6. 

CoB^rlees  Public  Buildings  Administration,  Public  Beads  Administra- 
tion, Public  Works  Administration,  Federal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control,  Tennessee  Valley  Authority, 
forest  roads  and  trails,  and  reclamation  projects. 


XJ    Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  In  public  works.  Excludes  non- 
cash transactions. 

5/  excludes  transactions  under  transfers  to  trust  accounts,  etc. 

6/  Excludes  accrued  discount  on  United  States  savings  bonds,  and  Inter- 
est on  trust  f\aid  Investaaents . 

2/  Bevlsed  to  Include  "Woi*  Projects  Administration"  and  "Civilian  Con-^ 
servatlon  Corps,"  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,  191.5  are   Included  In  "War  and  defense  ac- 
tivities" above. 

8/  Beginning  July  I9I.6,  includes  clearing  account  for  outetandlng 
check* . 


Calandar  year 


Cash  locooe 

igUi 

191.2 

I9U3 

I9I44 

igus 

191+6 

Cash  outgo 

igUl 

19l« 

191*3 


191*3. 

igui*. 

19U5. 
191*6. 


Excess  of  cash  outgo 

191*1 

191*2 

igu? 

19W 

19U5 

191*6 


Jan. 


>*75 

73"* 

919 

2.9U5 

3. 800 

3.993 

1.179 
2.699 
6.521 
7.567 
7.805 
5.630 

70U 
1.965 
S.603 

U.623 
u.oot* 
1.637 


Feb. 


721* 
1.180 
1.502 
3.133 
1*,1*00 
>*.277 

1.150 

2.729 
6,1*22 
8.032 

7.2i*3 
3.921 

1*26 

i.5'*9 
U.919 
U.899 

2,81*2 

-356 


Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Mar. 


1,61*0 
3.635 
5.319 

6,702 
7.168 
5.950 

1.555 
3.608 
7.6U7 
8.575 
8.953 
U.ibg 

-85 

-27 

2.328 

1.873 

1.785 

-1.782 


Apr. 


5I1O 
829 
1.675 
3.358 
3.225 
2.93'» 

l.'*75 

3.973 

7.1*60 
7.709 

7.826 
l*.171 

3.1W 

5.785 
'*.35l 
i*.60l 
1.237 


May 


71*9 
1,036 
2.098 
3,686 
3.9O8 
3.1*92 

1.U31* 
i*.it70 
7.1*1*9 
8.061 
8,1*91* 

685 
3.1*31* 
5.352 
H.375 
U.587 

891 


June 


1.329 
2.558 

6.38I* 
6. 151* 
U.736 

1,51*8 
'*.738 
8,012 
8.530 
8.967 
5.0U6 

219 
2.179 
3.325 

2,11*6 

2.813 
310 


July 


576 

893 

2.198 

2.392 

3.012 

2.703 

1.516 
5.067 
7.0U5 
7.301 

7,998 
2.923 

9IJO 
H.17I* 
U.81»7 
1..909 
i*.9S7 

219 


Aug. 


766 
1,062 
3.1*02 
3.313 
3.713 
3.016 

1.71*8 
5.538 

7.766 
8.221 
7.851* 
2.928 


U.U76 

U.361* 

1*,908 

U.iUi 

-88 


Sept. 


1.205 
2.621 
5.589 

6.099 

5.597 
1..698 

2.0U6 
5.989 
7.710 
7.770 
6.61*8 
2.988 

8U1 
3.368 
2.121 
1.671 
1,051 
-1.710 


Oct. 


611 

770 

2.2l*2 

2.301* 

2.905 

2.S03 

2.1*39 
6,203 
7.65I* 
7.978 
6,009 
2,850 

1,828 
5.1*31* 
5.1+12 

5.671* 

3. 101+ 
1*7 


Hot. 


956 
1.133 
2.73'» 
2.955 
3.087 
2,892 

1.973 

5.91*9 

7.795 
7.1*61 

1*,811 

2,276 

1,017 
i*,815 
5.061 
U.1.96 
1,721* 
-616 


Dec. 


1.288 
2.806 
5.881 
5. 601* 
1*.1*07 
"♦,257 

6.996 
7.852 
8,21*1* 
5.303 

3,61*3 


1*90 
190 
971 

,61*0 
896 

-61U 


Total 


10.859 

19.257 
38.21* 
1+8,885 
51.376 
1*5,751 

20,81*1 
57.959 
89.331* 
95,1*1*9 
87.912 
1*1*,  925 

9.982 
38.701 
51.089 
1*6.565 
36.537 
-827 


(^- 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  Bllllona  of  dollars) 


Inl  of  fl«o&l 
year  or  aonth 


1937 

1938 

1939 

I9W 

I9M 

W^S 

I943 

19kk 

ig"*? 

19i»6 

19U^-I>ecamber . . 

19l»6-Jaiiuar7 . . . 
February . . 
March 

April 

May 

June 

July 

Augxist . . . , 
Septeoaber . 

October. . . 
Horenber . . 
Deceaber . . 


2,709 
SM9 
3,087 
2,038 
2,812 

lM3 
10,lU9 
20,775 
25,119 
li»,708 

26,520 

25,851 
26,ltlU 
2U,7i*3 

21,293 
18,859 
ll«,708 

12,kUk 
11,1*31 
10,521* 

8,393 
6,965 
3,920 


Bullion,   coin, 
and  currency 


1,863 
827 

1,191* 
871* 
98I* 

897 
9U 
8eo 

708 

ItOl* 

527 

1*90 
1*99 
1*61* 

UlU 
1*07 
Itoi* 

1*01* 
Ul6 
1*29 

1*22 
U16 
1*08 


Depoelta  in 

Federal 

BesarTe 


lUl 
929 

1,022 
25I1 

1,021* 

603 

1,038 
1,1*1*2 
1,500 
1,006 

1,671* 

1,011 
1,209 
2, 160 

1,121* 
1,230 
1,006 

702 

872 

1,1*1*5 

773 
82U 
682 


Special  depoalta 
account  of  salee 
of  GoTarnBent 
securities 


61*9 
611 
776 
805 
661 

1,679 

7,667 

18,007 

22,622 

12,993 

21*  ,01*1* 

2l»,030 
21*,  1*1*7 
21,776 

19,502 
16,91*9 
12,993 

10,961 
9,81*2 
8,377 

6,936 
5,1*87 
2,570 


Other  depoelta 
and  collectlooB 


55 

52 

95 

105 

11*3 

265 
533 
507 
289 
305 

275 

320 
259 
3U3 

253 
273 
305 

377 
301 
273 

262 
239 
260 


Source:  Dally  Treasury  Stateaent. 


Balance  In  the  General  Fund  of  the  Treasury 


(In  BlUlons  of  dollars) 


End  of  fiscal 
year  or  aonth 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
I9UI*. 
191*5. 
191*6. 


19l*5-SeceMber. 


19l*6-January . . 
February. 
March.... 


April. 
May... 
June. . 


July 

August. . . . 
Septeaber . 


October . . 
Horember . 
December . 


Total 
assets 


2,709 
2,1*19 
3,087 
2,038 
2,812 

3,W3 
10,1U9 
20,775 
25,119 
ll*,708 

26,520 

25,851 
26,1*11* 
2l»,7'*3 

21,293 
18,859 
1U,708 

12,1*1*1* 
11,1*31 
10,521* 

8,393 
6,965 
3,920 


Total 
liabilities 


156 
203 
21*8 
11*7 
179 

l*-52 
61*3 
607 
1*21 
1*70 

517 

1*21* 
1*53 
376 

359 
323 
1*70 

1*15 
391 
353 

323 
300 
1*18 


Balance  In  the 
General  Fund 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*, 698 

ll*,238 

26,003 

25,1*27 
25,961 
21*,  367 

20,935 
18,536 
ll*,238 

12,029 
U.,0ltO 
10,171 

8,070 
6,665 
3,502 


Source:  Dally  Treasury  Stateaent. 
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Analysis  of  Change  In  Balance  of  General  Funa  of  the  Treasury 

Pla  Blllloaa  of  iollars  -  let  lBor*aa«  or  aat  daoroaao  (-)J 


Tlseal  ysar 
or  aoB^ 


1937 

X938 

1939 

WHO 

19HI 

19^2 

19»t3 

19'»Jk 

19V5 

19W 

i9i>;-i>*o*Bkoi'. . 

19V6Waaaai7 . . . 
TokmuT.. 
ttunik 

Ajgrll 

MW 

J«a* 

Jaljr 

Aognat..,. 
Soptoakor. 

Oetokor... 
loraibor.. 
Seoobor . . 


Total 

OlUBgO    iB 

OoBonl 

Fud 

telaaco 


-128 

-338 
6S2 

Iks 


358 

6,515 

10,662 

V,529 

-10,l»6o 


11,558 


-577 

53H 

-1,593 

-3,'»33 
-2,398 
-4,298 


-2,209 
-989 
-868 


-2,101 

-1,'«5 
-3,163 


Osneral  and 
■yaeial 
aaeavata  and 
a«T«ZM*iit 
ooryaratloaa, 

omMd), 
ato.(iMt)  1/ 


-3,1'»9  1/ 

-1,38V 

-3,5^12 

-3,611 

-5,103 


-19,598 

-55,897 
-'►9,595 
-53,9'H 
-20,676 


rakllo 
d«kt 

■aaamita 


2,7W  8/ 
7925/ 
3,2805/ 
2,528 
5,99'» 


-895 


-1,0V2 

2'»3 

1,902 


-1,591 

-1,131 

-873 


-1,105 

-*99 

1,723 


-1^20 
-165 

W5 


23,^1 

6ik,27'» 
6Jt,307 
57,679 
10,7'iO 


12,773 


772 

327 

-3,201 

-1,316 
-3,161 


-1,152 

-72l» 

-2,177 


-1,837 
-1,255 
-3,128 


Traat  aeeooata,  ate. 


275 
255 
BSk 
136 
-IW 


-3,506 

-1,861 

-*,051 

791 

-52'» 


-319 


-307 
-36 
-295 


272 

k8 

-265 


23l> 
-lull 


156 

15 

.I180 


Trnat 

aooonnta 

2/ 


19 
11 
29 

37 
37 


66 
98 

IW 
675 
-30 


-226 


-229 

83 

-aav 


91 

181 

-135 


18 

70 

-ii«7 


160 
-281 


Imoro- 
■aat 
M  gaU 
2/ 


-99 

-51 

-5 


BalsB- 
laraca 
mm   ailTar 


MO 
90 
90 


Ik 


Ski 


21 


kj 
30 
21 


37 


Spaolal 
dafoalt 

aaaoimta 
aad  als- 
oallaaaeaa 
foda  k/ 


2 
16 
U 


39 

2lH 

20li 

1,669 

-61*7 


-101 


-167 

-138 

-87 


153 

.190 

-37 


-nk 

9k 
102 


55 
-U9 

-227 


SI"* 

20l» 

768 

3>^ 

-218 


-3,625 
-2,19V 
-V,iM)3 
-1,553 
-95 


-10 


k6 
-U 


-9 

57 
-93 


-Ilk 
V2 

19 


22 
-22 

-6 


Clearlag 

aeeant 

6/ 


318 

27 


36 
-V 
31* 


Sonroat  Bally  Traaaarj  Stataaaat. 

■ota:  lagiaalBg  with  flaaal  yaar  19^5  oairtaln  raTlaioiU!  k«Ta  "^tn  aada 
la  tkla  taUa.  Saa  "Traaaary  BallatlB,"  Saptaabar  19*6,  pa«a  5. 

•   Laaa  tiua  $500  thouaaad. 

1/  Tkla  la  tha  aat  baa«ataZ7  daflolt  (-)  or  aarplaa.  Jxclndaa  aaouts 
for  public  dabt  retlriiat  nklob  ara  ohargaabla  to  tha  alaklag  fand, 
ato.,  aadar  apaelal  pxvrlalaaa  of  lav  aad  baglaalag  vlth  flaoal  year 
19k;  iBsladaa  OarranMaat  aorpomtleaa  (lAollr  omad)  ate.  (aat). 

2/  Co^rlaaa  Tadarml  OldaAfla  aad  SvrTlTors  laawraaoa  Trust  Trmi., 

■atlenal  Barrloa  Ufa  laaaraaoa  Thai,   Unai^layaant  Truit  Fund,  Sail- 
road  Batlrtavat  Aoeooat,  OoTanawat  laaaraaoa  aad  retlreasst  fuada 
aad  ethar  tnut  aaeooata.  (Sae  footaota  k.) 

3/  Chargaa  far  ratlraaaat  of  aatlanal  baak  Betas  are  rerieoted  la  this 
atataaaat  dlzeetly  agalaat  laerasMBt  aa  geld,  la  the  years  durlag 
eUeh  tha  retlraMata  vara  aotually  aada.  (See  footaete  8.) 

k/    Coqrlaaa  fablla  Vert:a  Adalnlstratlaa  rarolrlae  fund,  apaolal  de- 


1/ 


poslta  (aat),  aad,  diirlag  the  fiscal  yeera  19l«  through  19*5, 
traaaaotlaas  la  coHWdlty  food  staqe  by  tha  Sapartasat  of  Agrleal- 
tnra.  Cc^asaclag  July  1,  19*5,  such  traaaaotlaas  are  olasalfled  la 
the  ealuBB  "Trust  aeeeunts*. 

Beglimlag  vlth  fiscal  year  19*5  represeats  sales  aad  redaaQtlans  of 
ebllgatleas  of  0«renaaat  cerperatleas ,  etc.,  la  the  aarket  (aat). 
Sapreseata  autstaadlag  cheeka,  see  Bote. 
laelttdes  laaotlTe  geld  la  the  aaeuat  of  $1,087  alUloa. 
bpeadltures  for  the  retlraaeat  of  aatloaal  baak  aotes  frasi  laore- 
aeat  on  geld  for  the  fiscal  years  1937  to  1939  (as  aheva  below)  are 
not  reflected  herein,  but  are  reflected  uader  laaraaaat  on  gold  as 
follovs:  1937,  $99  allllon;  1938,  »51  alllloaj  aad  1939,  $5  all- 
lloa.  Tha  lasreasas  la  the  public  debt  shown  la  the  table  "Maaas 
of  riaaaolag  Caah  Timlrwwta*  for  the  abora  flaoal  years  vlll  aot 
agree  far  the  reaaaa  atated  abora. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A   -    FISCAL   YEARS,    1937-19^^6 


(In  nlllloas  of  dollars) 


June  ^0, 

1937 


Jnne  JO, 
1938 


Jiue  30. 

1939 


Jime  30, 

igito 


June  30 1 
19^1 


June  30, 


June  30, 
19^3 


June  30, 

igw 


June  30, 
191*5 


June  30, 
I9U6 


Public  debt  and  guaranteed  obltsatlons  1/ 


Intereat-'bearing  debt: 

Public  doTjt ,. 

Ouarantead  obllgatiani. 


Total 

Matured  debt  and  debt  bearing  no  interest, 
lotal  outstanding 


35,«00 
H,665 


i40,M65 
625 


1*1,089 


36,576 
U.853 


1*1,1*28 

589 


»*2,018 


39,886 
5,1*50 


1*5.336 
55U 


H5.890 


1*2.376 
5.*98 


1*7.871* 
622 


1*8,1*96 


1*8.387 
6,360 


51*.  71*7 
585 


55.332 


Public  debt 


Interest-bearing  debt: 
Public  issoes: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  saTiugs  asd  other  bonds 


Total  naricetabls  issues 

Hbn-marketable  issuast 

U.    S,    savings  bonds 

Treasury  notes  -  tax  and  sarlags 

series 

Adjusted  Borrlee  bonds 

Depo  sitary  bonds 


Total  aott-aarketable  issues. 


Total  public  iseuss 

Special  issues 

Total  laterast-banriag  debt 

Matured  d«bt  on  irtilah  interest  has  eaased. 


2.303 
10.617 

19.936 
198 


33.051* 


800 


389 


1,188 


3l*.2'*2 


CAbt  bearing  no  interest: 

United  States  sarings  stanps 

Bcoess  profits  tax  refund  bonds 

IW-ted  States  notes  (lees  gold  resorre).. 
Deposits  for  retirement  of  aatioaax  bank 

and  federal  Beaerre  Bank  notes 

Other  debt  bearing  no  istareat 


Total  debt  bearing  no  Interest. 


Total  public  debt  outstanding. 


1.558 


35.800 


119 


1.151* 
9.11*7 

21.81*6 
197 


32.31*1* 


1.238 
319 


1.556 


33.900 


I.3O8 

7.2»*3 

25,218 
196 


33.965 


1.868 
283 


2.151 


2.676 


36.576 


iia 


191 

310 
5 


506 


36.'»g5 


191 

252 

5 

H47 


37.165 


36,116 


3.770 


39.886 


1.302 

6.383 

26,555 
196 


3H.U36 


2.909 
261 


3.166 


37,602 


H.775 


ite 


191 

215 

5 


Hii 


1*0,1)1*0 


1*2.376 


1,603 

5.698 

30.215 
196 


37.713 


i*.3li* 
2U1 


i*.555 


1*2.267 


6.120 


205 


191 
386 


i*2,96« 


1*8.387 


205 


191 

'1 


369 


1*8,961 


Onarantesd  obligations  1/ 


Interest-bearing  debtt 
Public  issues: 

Marketable  issues: 

Comnodlty  Credit  Corporation 

federal  Para  Mortgage  Corporation 

Federal  Housing  Idmlnlstratlon.. .' 

Poderal  Public  Housing  Aathority 

Home  Oimers '   Loan  Corporation 

Reconatrootlen  Pinaaee  Corporation... 


Total  aaricetable  issues. 


Bon-markstable  issues: 

Conmodlty  Credit  Corporation  HJ 

Eeconstruetlon  Pinance  Corporation  5/ 


Total  non-narkstable  i  ssues 

Total  interest-bearing  debt 

Matured  debt  en  lAilah  interest  has  ceased. 

Total  guaranteed  ebligatioBS  outstanding. . 


1.1*22 


2.987 
255 


H.665 


•*.665 


i*,665 


206 

1,1*10 

1 

2.937 
299 


i*,853 


H.853 


206 
1.379 

2.928 
820 


5,'*50 


5.H50 


i*.853 


5.1*51 


>t07 

1.269 

8 

llH 
2,605 
1,096 


5.1*98 


5.1*98 


696 
1.269 

2,1*09 

1.7H1 


71.968 

i*,5i*9 


76.517 
1*71* 


76.991 


6,360 


5.529 


6.360 


11 


6.370 


(Contlnaed  on  folloving  page) 


135. 380 
4,092 


199.51*3 
1,516 


201,059 

1.567 

202,626 


256. ?57 
iw9 


256.766 
2.350 


259.115 


268,111 
U67 


268,578 
1.321 


269.898 


2.9O8 
3.096 
6,689 
882 
37.202 

196 


50,573 


10,188 

3.015 

229 

79 


13.510 


6i».083 


11.861* 

16.561 

9.168 

8,711 

1*8.809 

196 


95.310 


21.256 
7.H95 

222 
226 


29.200 


.7.885 


71.968 


98 


191 

3. 

356 


72,1*22 


12l*,509 


10.871 


135.380 


11*1 


213 
191 
766 

D 

1.175 


iH.TJi* 

28.822 
17.1*05 
21,l6l 

^f9? 


1»»0,1|01 


^.606 

9.557 
217 
1*71* 


itH.855 


185,256 


ll*.287 


199,5»*3 


201 


197 

X3>* 
191 

'1 


i7.o»a 
3H.136 
23.H97 
36,756 


181,319 


1*5.5861/ 
10,136 
505 


56,226 


237,5'*5 


17.039 
31*, 801* 
18.261 

180 


I89.606 


1*9.0352/ 
6,711 
1*27 


56.173 


18.812 


256.357 


269 


1.259 


136,696 


281,003 


178 

1,028 

191 


2.057 


258.682 


2H5.779 


22,332 


268,111 


376 


96 

58 

191 


935 


369,MS2 


701 
930 

21 

111* 
1,563 
i.a9 


i*,5l»9 


1*,5»I9 


1*12 
930 

1.533 
896 


3.908 


68 
115 


183 


H.092 


20 


i*,568 


1*,100 


1*12 

755 


1.190 

3»* 

159 
176 

375 

326 

375 

1.516 

)m 

107 

21* 

1.623 

1*33 

H3 


>*3 


l*2H 
li2l* 


H67 


10 

1*76 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -   (Continued) 


PART    B   -   MONTHLY   DATA 
(In  millions  of  dollars) 


iqU5 


Dec.   31 


iqU6 


Jan.  31 


7et>.  28 


Mar.  31 


Apr.  30 


Hay   31 


Jua«  30 


July  31 


Aug.  31 


Sept. 30 


Oct.    31 


Public  dsbt  and  guaranteed  obligations  1/ 


Intereet-bearlag  debt; 

Public  debt 

Guaranteed  obligations 

Total 

Matured  debt  and  debt  benrlng  no  Interest. 
Total   outstanding 


275,691* 
553 


276, 2U6 
2,U36 


278,682 


277,1*56 
5U5 


278,001 
l.UW* 


279, UU5 


277,912 
533 


278,1451 
1,313 


279,761* 


271*, 71*8 
51*2 


275,290 
1,275 


276,565 


272,711 
533 


273, 2Wt 
1,199 


27!*, 1*1*3 


271,1*1*0 
51*2 


271,983 
1,155 


273,135 


268,111 

1*67 


268,57s 

1,321 


269,898 


267,039 
321* 


267,363 
1.2U0 


268,603 


266,359 
3Z2 


266,729 
1,196 


267,921* 


261*,217 
3^1 


26'»,608 

1.160 


265,768 


262,1*15 
378 


262,792 
1,125 


263,913 


Nov.    30 


Dec.    31 


260,925 
362 


261,286 
1,360 


262. 61*6 


257,61*9 
331 


257,980 
1,507 


259,1*87 


Public  debt 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

Treasury  bills 

Certlflcatee  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -   bank  restricted  2/.. 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Total  marketable  Issues 

Non-marketable  Issues: 

U.    S.    savings  bonds  ^ 

Treasury  notes  -   tax  and  savings 

series  ^ 

Depositary  bonds 

Armed  forces  leave  bonds 

Total  non-marketable  Issues 

Total  public   issues 

Special   issues 

Total  interest-bearing  debt 

Prepayments  on   securities 

Matured  debt   on  which  Interest  has  ceased 

Debt  bearing  no   Interest: 

United  States  savings  stamps ■ 

Excess  profits  tai  refund  bonds 

Special  notes  of  the  United  States:      Inter- 
national Bank  for  Reconstructipn  and 
Development    series 

United  States  notes  (less  gold  reserve)... 

Deposits  for  retirement  of  national  bank 
and  Federal  Reserve  Bank  notes 

Other  debt   bearing  no   interest 

Total  debt  bearing  no   interest 

Total  public  debt  outstanding 


17,037 
38,155 
22,967 
52,216 
68,207 
196 


198,778 


1*8,183 

8,235 
1*97 


56,915 


255.693 


275,691* 


31*3 


133 
1,128 


191 

621 
6 


17,0U2 
1*1,502 
19,551 
53,151 
68,207 
180 


199,633 


U8,588 

8,107 
U7I+ 


57,16s 


256,801 


20,655 


277,1*56 


260 


2,078 


278,115 


17,032 
1*1,1*13 
19,551 
53,  "+27 
68,207 
180 


199,810 


1*8,692 

8,0l*3 
1*71 


57,206 


257,016 


20,897 


277,912 


238 


120 
2l*0 


191 

61I* 
6 


1,171 


278,887 


17,0U7 
1*0,399 
18,261 
53,1*59 
67,71s 
180 


197,063 


1*8,733 

7,365 
1*51 


56,550 


253,613 


21,135 


27l*,7lt8 


21*1* 


117 
IU3 


191 

607 
6 


17,051* 
38,1*08 
18,261 
53,1*59 
67,718 
180 


195,079 


1*8,828 

7,li*l* 
U36 


56,1*08 


251,1*87 


21,221* 


272,711 


209 


1,063 


279,211* 


112 
109 


191 

602 

6 


1,019 


276,012 


17,oUl 
36,828 
18,261 
53,1*59 
67,718 
180 


193,1*87 


1*8,917 
7,127 

1*29 


56,1*72 


21*9,960 


21,1*81 


271,1*1*0 


191 


lOl* 
82 


191 
596 

6 


17.039 

3l*,80'* 
18,261 
53,1*5? 
65,86it 
180 


189,606 


1*9,035 

6,711 
1*27 


56,173 


2U5,779 


22,332 


268.111 


376 


979 


273,898 


191 


589 
6 


17.023 
37.720 
13.351 
53.i*5? 
65,861* 
179 


187,596 


1*9,320 

6,669 
Uio 


56,399 


21*3,991* 


23,0l*5 


267,039 


17,021* 
36,1*73 
13,351 
53.'*59 
65,S6U 

179 


186,350 


1*9,1*77 

6,688 
1*00 


56,566 


2i*2,9l6 


23,1*1*3 


266,359 


313 


951 


272,583 


191 

58i* 
6 


935 


269,1*22 


191 

579 
6 


918 


268,270 


285 


17,007 

31*. 1*78 

13,351 

1*9,636 

69,686 

179 


18l*,338 


1*9,51*5 

6,096 
385 


56,025 


21*0,361* 


23,851* 


26U.217 


262 


16,987 
32,1*78 

13,351 

1*9,636 

69,686 

179 


182,318 


1*9,621* 

6,003 

383 

70 


56,081 


238,1*00 


2l»,015 


262,1*15 


17,000 
30,1*75 
13,551 
1*9,636 
69,686 
179 


180,328 


1*9,709 

5,978 
51*5 
511 


56,51*5 


236,671 


2l»,25l* 


17,033 
29,987 
10,090 
1*9,636 
69,686 
179 


176,613 


1*9,776 

5,725 
3U9 
602 


56,1*51 


255,061* 


2U,585 


2l*l 


191 

571* 
6 


902 


267,51*6 


191 

569 
6 


890 


265,569 


85 
55 


191 

562 
6 


876 


263,552 


260,925 


256 


2l*« 
191 

557 
6 


1.116 


262,277 


257, 6U9 


595 


79 
29 


2U8 
191 


552 

6 


1,105 


259,11*9 


Guaranteed  obligations  1/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable  issues: 

Federal   Housing  Administration.. 

Non-marketable  issues: 

Gommodlty  Credit  Corporation  j*/. 
Total    interest-bearing  debt 


Matured  debt   on  which  interest  has  ceased. 


Total   guaranteed  obligations  outstanding. 


512 
555 


15 


567 


59 

506 
51*5 


15 


558 


59 
1*99 


559 


551 


1*0 

501 
51*2 


11 


553 


1*1 
1*92 


535 


11 


51*1* 


1*2 

500 
51*2 


552 


1*3 


1*2U 


1*67 
10 


1*76 


1*3 

281 
32l» 


353 


1*5 

J26 


570 
9 


579 


1*U 
591 


1*00 


1*1* 


551* 


578 


386 


1*5 


517 


362 


370 


1*5 


286 


551 
8 


359 


Source:      Daily  Treasury  Statement. 

•       Less   than  $500   thousand. 

1/     Guaranteed  securities  held  by  the  Treasury  and   securities  (^aranteed 
as   to   interest  only  are  not   included  in  this   table. 

2/     Bank  restricted  issues  are  those  which  commercial  banks   (banks  ac- 

~       cepting  demand  deposits)  are  not   permitted  to  acquire  prior  to  a 
specified  date,   with  three  exceptions:      (1)   concurrently  with  the 
l*th,   5th  and  6th  War  Loans  and  the  Victory  Loan,    commercial   banks 
were  permitted   to   subscribe  for  limited  investment  of   their   sav- 
ings deposits;    (2)    commercial  banks  may  temporarily  acquire   such 
Issues   through  forfeiture  of  collateral;    (3)    commercial  banks  may 
hold  a  limited  amount  of   such  issues  for   trading  purposes.      (See 
"Treasury  Bulletin"   July  I9U6,  A-9,   A-10.) 


The  face  value  of  any  yearly  series  of  United  States  savings  bonds 
~       and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  included  in  the 
interest-bearing  debt  until  all   the  bonds  or  notes  of  the   series 
have  matured. 
kj     Demand  obligations   stated  as  of  the  previous  month  to  agree  with 
the  Statement  of  Guaranteed  Obligations  in  the  Dally  Treasury 
Stf.tement. 
5/      Consists  of  Reconstruction  Finance  Corporation  notes.    Series  X-A, 
X-B,    and  X-C,    which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 
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INTEREST- BEARING  PUBLIC  DEBT  AND   GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS 
Billions 


1937      '38       '39      '4  0       '41       '42       '43       '44      '45      '46    Dec.  31 


-END   OF  FISCAL  YEAR- 


1937      '38       '39      '40        '4  1      '42        '43       '44      '45       "46    Dec  31. 
—  END   OF   FISCAL  YEAR '     '^*® 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  ond  Stotistics 


B-462-C 


Rbruary  1947 
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Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds  ^ 

(In  ■llllaaa  of  dollara) 


Outatandlng  at  end  of 
f laoal  7»ar  or  aonth 


1937 

1936 

1939 

19liO 

Wkl 

WkS 

19*3 

19k* 

19*5 

19k6 

19U^-Dscaab«r . , 

19'>6-Januar7 . . . 
Fabruary , , 
March 

April 

May 

June 

July , 

August. .., 
September . 

October . . 
■oTomber. 
Decenber. 


1,558 
2,676 
3,770 
"•,775 
6,120 

7,885 
10,871 
1U,287 
18,812 
22,332 

20,000 

20,655 
20,897 
21,135 

21,22U 
21,U8l 
22,332 

23,oU5 
23,'*'*3 
23,85't 

2U,015 
2U,25U 
2"*,  585 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


95 
85 
101 
56 
90 

95 

103 

98 

97 

120 


65 
70 
85 

85 

85 

120 

nk 
17U 
1711 

179 

179 
189 


Federal 

01d-A«e 
and 

SurrlTore 
Insurance 
Trust  Fund 


267 

662 

1,177 

1,738 

2,381 

3,133 
U.OUU 
U,766 
5,308 
5,910 

5,1*16 

5, '•06 
5,1)06 
5,586 

5,581 
5,581 
5,910 

5,910 
5,910 
6,200 

6,190 
6,190 
6,ltU0 


Federal 
SaTlne* 
and  Loam 
Insuranoe 
Corpora- 
tion 


5 

106 

27 

37 

1.9 

UU 

U5 
U5 
U6 

1*6 
U7 
U9 

50 
50 
52 

53 
5^* 
56 


Oorem- 
ment  Life 
Insurance 
Fund 


500 
523 
537 
52U 
531 

537 
538 
502 
589 
681t 

605 

606 
606 
612 

612 
612 
681* 


939 
1,012 

1,135 
1,207 
1,236 


Ooremaent 
Betlremsnt 
Funds 


316 
396 
'*73 
559 
•  656 

796 
1,076 
1,U69 
1,868 
2,177 

2,166 

2,11*6 
2,1UU 
2,106 

2,089 
2,090 
2,177 

2,l40U 
2,399 
2,388 

2,379 
2,387 
2,381 


■ational 

Serrlee 

Life 

Insuranoe 

Fund 


39 

352 

1,213 

3,187 

5,21(0 

3,850 

l»,U50 
U,680 
i»,785 

'*,935 
5,100 
5,21*0 

5,330 
5,520 
5,570 

5,595 
5,61*5 
5,675 


Postal 
SaTlngs 
Systea 
1/ 


128 

97 

88 

56 
199 
268 
U6U 
782 

1.56 

506 
530 
592 

608 
628 


816 
81*1* 
870 

890 
908 
938 


BallTOad 
Betlre- 
msnt 
Account 


66 
67 
79 
7U 

92 
178 
319 
501 
657 

6i*J* 

668 
655 
61*2 

667 
651* 
657 

810 
796 
782 

812 
799 
785 


Onomploy- 
■snt 
Trust 
Fund 


872 
1,267 
1,710 
2,273 

3,111* 
i»,257 
5,610 
6,71*7 
6,699 

6,798 


,71*8 
,71*8 


6,668 

6,588 
6,673 
6,699 

6,61*9 
6,781* 
6,779 

6,751* 
6,851* 
6,851* 


Other 
i/ 


38 
26 

20 
U 
19 

18 

18 
17 
15 
12 

13 

12 
12 
12 

12 
12 
12 

12 
26 
26 

26 
31 
31 


Source:  Dally  Treasury  Statement . 

1/  These  securities  are  Included  In  the  detailed  etateiaent  of  the 
public  debt  on  pages  20  and  21. 


2/  Includes  Canal  Zone,  Postal  Savings  System. 
^    Includes  Adjusted  Serrlee  Certificate  Fund,  Mutual  Mortgage  Insur- 
ance Fund,  and  War  Housing  Insurance  Fund. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

191*0 

191*1 

19U2 

191*3 

19W* 

191*5 

191*6 

19l*5-I'eceiiiber. . 

19l*6-January . . , 
February . , 
March 

April 

•<V 

June 

July 

August... 
September 

October . . 
Rorember . 
December . 


3,630 
883 
273 
lOU 
302 

U,079 

7,535 

10,717 

12,169 

11,673 

11,780 

11,678 
11,508 
11,282 

11,373 
11,61*5 
11,673 

10,871 
10,826 
10,721 

10,709 
10,685 
10,693 


Coonodlty 

Credit 

Corporation 


10 

25 

lUO 

1*00 
1,950 

900 
1,591 
1,301 

1,255 

1,272 
1,191 
1,069 

1,105 

1,259 
1,301 

500 
500 
500 

501* 
500 
652 


(In  millions  of  dollars) 


Federal 
Farm 
Mortgage 
Corporation 


263 

366 

108 

13 

76 

61 
50 
37 

27 
19 
13 


Federal 
Public 
Housing 
Authority 


20 

85 

27* 
283 
398 
383 
360 

383 

383 
383 
383 

383 
383 
360 

360 
360 
360 

360 
360 
360 


Hone  Ovners' 

Loan 

Corporation 


25 

15 
20 


551 
212 
580 
1,010 
737 

881* 

860 
830 
807 

780 
763 
737 

713 
69U 
675 

656 
61*2 
622 


Beoon»tr««- 
tlon 
Finance 
Corporation 


3,605 

86U 

21*3 

7 

20 

2,531* 
5,033 
8,1*16 
9,020 
9,205 

9,126 

9,01*6 
8,998 
8,930 

9,021 
9,16U 
9,205 

9,235 
9,215 
9,129 

9,132 
9,126 
8,976 


Tennessee 

Valley 

Authority 


52 
57 

57 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 

57 
56 


Kxport- 
In^ort 
Bank  of 
Washington 
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Source: 


Dally  Treasury  Statement. 
Less  than  $500  thousand. 


1/  These  securities  ai»  not  included  In  preceding  statements  of  guaranteed 
obligations  outstanding. 
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Conq^mted  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 

(Amounte  In  mllllonB  of  dollars) 


1937. 
1938. 
1939. 
I9UO. 
19'H. 


End  of  fiscal 
year  or  month 


191*2. 
19'*3. 
19M*. 
191*5. 
19U6. 


19l*5-DeoeiBl)or . 


19l*6-January . . 
Fetruary. 
March . . . . 


April . 
Majr... 
June. . 


July 

August. . . . 
September. 


Putllo  dott  and  guaranteed  obligations 


Interest-'bearlng 
deht  outstanding 


Conputed 
annual 
Interest 
charge 


(In  millions  of  dollars) 


October . . 
SoTonfeor . 
Ceceaber. 


1*0,1*65 
1*1,  U28 
'»5,336 
1*7,871* 
5'*,7"*7 


76,517 
139, '»72 
901,059 
256,766 
268,578 

276,21*6 


278,001 
278,1*51 
275,290 


273,21*1* 
271,983 
268,578 


267,363 
266,729 
261*,  608 


262,792 
261,286 
257,980 


1,01*7 
1,068 
1,11*9 
1,203 
1,335 


1,729 
2,759 
3,869 
U,969 
5,357 

5,1*21* 


5,1*72 
5,1*87 
5,'*'*5 


5,1*30 
5,i*2U 
5,357 


5,368 
5,371 
5,358 


5,3'>9 
5,3'*U 
5,301* 


Computed 
wnnnwl    rate 
of  Interest 
(Percent) 


2.588 
2.579 
9.531* 
2.511* 
2.1*38 


2.260 
1.978 
1.925 
1.935 
1.995 

1.963 


1.968 
1.970 
1.978 


1.987 
1.991* 
1.995 


2.008 
2. Oil* 
2.025 


2.035 
2.0U6 
2.056 


Putllc  deht  1/ 


Interest-bearing 
debt  outstanding 


Ccniputed 
annual 
Interest 
charge 


(In  millions  of  dollars) 


35,800 
36,576 
39,886 
1*2,376 
1*3,387 

91*7 
1,037 
1,095 
1,218 

71,968 
135,380 
199,51*3 
256,357 
268,111 

1,61*1* 
2,679 
3,8U9 
U,96l* 
5,351 

275,691* 


277,1*56 

277,912 
271*,  7U8 


272,711 
271,1*1*0 
268,111 


267,039 
266,359 
261*,  217 


262, U15 
260,925 
257,61*9 


Source:  Daily  Treasury  Statement. 

1/  Treasury  bills  are  included  in  interest-hearing  deht  figures  at  face 
amount,  but  for  purposes  of  calculating  the  oco^uted  annual  interest 
charge  and  the  computed  rate  of  interest,  the  discount  raloe-  Is  U8«d. 
For  the  purposes  of  oomputlng  the  anoual  ln*«r«»t  ckaige  and  rate  of 


5,1*16 


5,1*65 
5,1*79 
5,1*38 


5,1*23 
5,1*17 
5,351 


5,363 
5,366 
5,353 


5,31*3 
5,339 
5,299 


Computed 
annual  rate 
of  Interest 
(Percent) 


2.582 
2.589 
2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 

1.965 


1.970 
1.972 
1.9T9 


1.989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.0V6 
2.057 


Guaranteed  ohllgations  2/ 


Interest-bearing 
deht  outstanding 


Computed 
annual 
interest 
charge 


Con^iuted 
annual  rate 
of  interest 
(Percent) 


(In  Billions  of  dollars) 


I*,  665 
'*,853 
5,1*50 
5,1*98 
6,360 


i»,5i*9 

it,092 

1,516 

1*09 

1*67 

553 


51*5 
539 
51*2 


533 
51*2 
1*67 


321* 
370 
391 


378 
362 
331 


123 
121 
112 
109 
117 


2.633 
2.1*98 
2.052 
1.978 
I.83U 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.338 


1.338 
1.31*9 
1.353 


1.351* 
I.3U8 
l.UlO 


1.618 
1.517 
1.1*73 


1.1*97 
1.520 
1.580 


interest  on  toited  States  savings  honds.  Series  A-E  are  considered 
to  yield  2.901t  per  annua  and  Series  F  is  considered  to  yield  2.53^. 
2/    e«aranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  Interest  only,  are  not  included  in  this  table. 


lY'bniun/  N47 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  3eoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the 'Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  f275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  dlfloount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  December  31,   1Q46 

(In  mllUons  of  dollar*) 


Kaxlimui  amount  of  tecurltle*  which  may  be  outstanding  at  aajr  ona  time,  under  limitations  Imposed  V  Section  21 
of  the  Second  Idherty  Bond  Act,    as  amended 

inonnt  of  securities  outstanding  subject  to   such  statutory  debt  limitation  l/i 

U.   S.   OoremBent  seeuritlea  Is  sued  under  the  Second  Liberty  Bond  let,   as  amended 

Ooaranteed  Becurities  g/ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  issuable  under  such  sttthority 


275,000 


258,215 

339 


Source:     Public  Debt  Serrioe. 

1/     Tot  comparison  with  the  total  public  debt  and  aiiaranteed  securities 


outstanding,    see  following  table  2. 
2/    Ixcludes  guaranteed  seourities  held  ly  the  Treasury. 


258,55"* 


I6.I1U6 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  December  31,   1946 


(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  ^. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Total  marketable  Issues 


Von-marketable  Issues: 

tJ.   S.    savings  bonds  (cuvrent  redemption  falua). 

Treasxiry  savings  notes 

Depositary  bonds 

Irmed  forces  leave  bonds 

Total  non-marketable  issues 


Special  issues  to  Ooverniient  agencies  and  trust  fOads. 

Total  interest-bearing  sasorltias 

Matured  securities  on  which  interest  has  ceased 


Obligations  bearing  no  Interest: 

Onlted  States  savings  stamps 

Ijccess  profits  tax  refund  bonds 

Special  Botes  of  the  Oolted  States:  International  Bank  for  aeconstnietion  and 

Development  Series 

Currency  items,  etc.  2/ 

Total  obligations  bearing  no  interest 


Total  public  debt. 


Ouaranteed  securities  2/' 

Interest-bearing  securities. 

Matured  debt 

Total  guaranteed  seeurities. 


Total  public  debt  and  guaranteed  securities  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


17,033 
29,987 
10,090 
1*9,636 
69,686 


176, '♦33 


'*9,776 

5,725 

3U9 

602 


56,U5i 


2l*,585 


257, '♦70 


389 


79 
29 

2Ug 


356 


258,215 


331 
8 


339 


258,55'* 


Mot  covered  by 
statutory  debt 
limitation 


JJ2_ 


179 


179 


^ 


7H8 


933 


933 


Total 


17,033 

29,987 
10,090 
"♦9,636 
69,686 
179 


176,613 


"+9,776 

5,725 

3"*9 

602 


56,1*51 


2"*,  585 


257,6»t9 


395 


79 
29 

2't« 
7U8 


1,105 


259,il*9 


331 
8 


339 


259,  "*87 


Source:  Public  Debt  Service. 

1/  Issues  which  commerolal  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  eieeptlons).   See  footnote  2,  page  21. 
2/     Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Reserve  Bank  notes;  and 
other  obligations  bearing  no  Interest. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


26 


Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  MlUlona  of  dollars) 


FlBcal  year 

or  BODtil 


1937 

1938 

1939 

19U0 

19U1 

191*2 

19't3 

igUit 

W"*? 

19U6 

19U5-])eceBber . . 

19U6-January .  . . 
Tetruary . . 
March 

April 

May 

June 

July 

August . 

September . 

Octolwr . . , 
HoTSBber . . 
I>eceBl>er . . 


Putllo 
debt 
out- 
Btandlng 
•Dd  of 
fiscal 
year  or 
Bonth 


36,V25 
37,165 

uo,w»o 

U2,968 
1*8,961 

T2,li22 
136,696 
201,003 
258,682 
269,1*22 

278,115 

278,887 
279, 21U 
276,012 

273,898 
272,583 
269,1*22 

268,270 
267,51*6 
265,369 

263,532 
262,277 
259,11*9 


Met 

ehaiice 

In 

public 

debt 

during 

fiscal 

year  or 

Bmth 


2,61*6 

7U0 
3,275 
2,528 
5,991* 

23,1*61 
6i*,27i* 
61*,  307 
57,679 
10,71*0 

12,773 

772 

327 

-3,201 

-2,111* 

-1,316 

-3,161 

-1,152 

-721* 

-2,177 

-1,837 
-1,255 
.3,128 


Public  debt  recelpte 
(Issuance  of  public  debt) 


'9,589 

9,621 

13,081* 

13,166 

17,81*7 

37,161* 
122,632 
153,785 
179,159 
150,988 

26,61tfi 

12,938 

11,600 

9,61*3 

9,309 

7,669 

21,021* 

10,062 
9,019 
8,818 

9,025 

8,1*1*1 

10,200 


Public  issues 


Casb 
1/ 


6,199 

i*,776 

7,V75 

7,191* 

10,1*62 

30,388 

91*, 961 

123,958 

129,663 

103,116 

22,300 

8,851* 
6,376 
6,138 

6,283 
7,395 
6,067 

6,371 
7,371* 
6,021* 

7,283 
5,925 
6,271 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

2/ 


303 

17,911 

U91 

1* 

1*81* 

1*81* 


Ad- 
Justed 
serriee 
beads 


Aned 
forces 
leers 
Vails 


iVl 
13 

7 


70 
21(0 
293 


Special  notes 
of  the 
Onlted  States 


lateraatleBkl 

ifc  for  re- 
oooetmctioa 
aad  SeTclop- 
asnt  series 


Excess 

profits 

tax 

refund 

bonds 


Ex- 
changes 


131* 
89I* 


-U 


2U8 


-1 


1,751 

2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

31*, 183 

31,036 

3,777 

3,332 
i*,95i* 
3,133 

2,820 
2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 


Special 
issues 


1,1*99 
2,159 
2,567 
3,151 

l*,2l*l 

5,876 

8,318 

10,1*11 

ll*,l*10 

16,263 

91 

761 
273 
372 

207 

27I* 

12,182 

776 
1*22 
U55 

232 
252 
355 


Public  debt  expeodltures 
(Eotlrss»nt  of  public  debt) 


6,91*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

11*0, 2U8 

13,876 

12,166 
U,273 
12,81*1* 

11,1*23 

8,981* 

2l»,l85 

11,211* 

9,71*3 

10,995 

10,862 

9,696 

13,328 


Public  issues 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

2/ 


U,625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95,985 

8,815 

8,728 
6,288 
9,578 

8,U85 

8,968 

10,079 

8,236 
8,U96 
8,610 

9,351 

7,908 

10,023 


Ex- 
ekeaees 


303 

17,911 

1*91 

k 

1*81* 

1*8U 


1,751 

2,671* 
3,035 
2,802 

3,11*2 

596 

1,1*1*2 
18,790 
3i*,l83 
31,036 

3,777 

3,332 
U,95i* 
3,133 

2,820 

2,775 

2,916 
1,223 

2,31*1 

1,1*1*0 
1,775 
3,281 


Special 
issues 


567 
1,0U1 
1,1*73 
2,11*6 

2,896 

1*,111 
5,332 
6,991* 
9,885 
12,71*1* 

800 

107 

31 

133 

U8 

17 

11,331 

63 
21* 
1*1* 

71 

lU 

'       21* 


Source:  Daily  Treasury  Stateaent. 
*   Less  than  $500  thousand. 
1/  Excludes  certificates  of  indebtedness,  special  ssrles. 


2/  Consists  of  special  series  of  certificates  of  indebtedness 
issued  directly  and  solely  to  Tederal  Reeerre  Banks. 


Composition  of  the  Interest -Bearing  Public  Debt 


End  of  fiscal 
year  or  aonth 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
19l*l*. 
191*5. 
191*6. 


19l*5-DeceBber... 

19l*6-January 

February . . . 
March 


April. 
May... 

June. . 


L 


July 

August 

Septeober , . 

October . . . . 
HoTCBber . . . 
Deceaber . . , 


Interest-bearing  public  debt  outstaxidlng 
(In  Billions  of  dollars) 


Public  issues 


Market- 
able 


Ron- 

■arket- 

able 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 

71,968 
135,380 
199,51*3 
256,357 
268,111 

275,691* 

277,1*56 
277,912 
27l*,7l*8 

272,7U 
271,1*1*0 
268,111 

267,039 
266,359 
26l*,217 

262,1*15 
260 ,925 
257,61*9 


20,131* 
22,01*3 
25,1*11* 
26,751 
30,1*11 

38,281 

57,716 

79,1*1*0 

106,6l*U 

119,502 

120,619 

121,538 
121,811* 
121,357 

121,357 
121,357 
119,502 

U9,502 
U9,502 
119,502 

U9,502 
119,502 
119,502 


1,188 
1,556 
2,151 
3,166 
It,  555 

10,1*96 
21,701* 
35,298 
1*6,090 
1*9,1*62 

1*8,679 

1*9,061 
1*9,163 
1*9,181* 

1*9,261* 
1*9,31*5 
1*9,1*62 

^9,730 
1*9,878 
1*9,930 

50,078 
50,365 
50,726 


Maj^et- 

able 


10,617 
9,11*7 
7,2U3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

22,967 

19,551 
19,551 
18,261 

18,261 
l8,26l 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 


Ron- 

BBrket- 

able 


3,015 
7,1*95 
9,557 
10,136 
6,711 

8,235 

8,107 

■  8,OU3 

7,365 

7,11*1* 
7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 


Certif- 
icates 
of 

indebt- 
edness 


3,096 
16,561 
28,822 
31*, 136 
3i*,80U 

38,155 

1*1,502 
1*1,1*13 
1*0,399 

38,1*08 
36,828 
3U,80i* 

37,720 
36,U73 
31*,  1*78 

32,1*78 
30,1*75 
29,987 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
11,861* 
li*,73i* 
17,01*1 
17,039 

17,037 

17,01*2 
17,032 
17,01*7 

17,051* 
17,01*1 
17,039 

17.023 
17,021* 
17,007 

16,987 
17,000 
17,033 


Special 
issues 


1,558 
2,676 
3,770 
lt,775 
6,120 

7,885 
10,871 
ll*,287 
18,812 
22,332 

20,000 

20,655 

20,897 
21,135 

21,221* 
21,1*81 
22,332 

23,01*5 
23,1*1*3 
23,851* 

21*, 015 
2lt,25l* 
21*,  585 


Percent  of  interest-bearing  public  debt 


Total 


Maricet- 
able 


Public  issues 


Bonds 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
IDO.O 
100 .0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Non- 

Barket- 

able 


56.2 
60.3 
63.7 
63.1 
62.8 

53-2 
U2.6 
39.8 
Ul.6 
1*1*. 6 

U3.8 

1*3.8 
1*3.8 
1*1*  .2 

1*1*. 5 
1*U.7 
1*V.6 

1*1*. 8 
1*U.9 
1*5.2 

1*5.5 
U5.8 
1*6.1* 


3.3 
l*.3 
5.1* 
7.5 
9.1* 

11*. 6 
16.0 
17.7 
18.0 
18.1* 

17.6 

17.7 
17.6 
17.9 

18.1 
18.2 
18.1. 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 


Rotes 


Maricet- 
able 


29.7 
25.0 
18.2 
15-1 
11.8 

9.3 
6.8 
8.7 
9.2 
6.8 

8.3 

7.0 

7.0 
6.6 

6.7 

6.7 
6.8 

5.0 
5.0 
5.1 

5.1 
5.1 
3.9 


Ron- 

Barket- 

able 


U.2 
5.5 
1*.8 
U.O 
2.5 

3.0 

2.9 
3.0 

2.7 

2.6 
2.6 
2.5 


Certif- 
icates 
of 

indebt- 
edness 


U.3 
12.2 
ll*.l* 
13.3 
13.0 

13.8 

15.0 
15.0 

11*. 7 

lU.l 
13.6 
13.0 

lU.l 
13-7 
13.0 

12.1* 
11.7 
11.6 


6.U 
3.2 
3.3 
3.1 
3.3 

3.5 

8.8 
7.1* 
6.6 
6.1* 

6.2 

6.1 
6.1 

6.2 

6.2 

6.3 

6.1* 

6.1* 
6.1* 
6.1* 

6.5 
6.5 

6.6 


Special 
issues 


i*.3 

7.3 

9-5 

U.3 

12.6 

U.O 
8.0 
7.2 
7.3 
8.3 

7.3 

7.5 
7.5 

7.7 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 

9.1 
9.3 
9.6 


Source:  Dally  Treasury  Stateaent. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  i/ 

As  of  December  31.  1946 

(In  Dllllone  of  dollara) 


Tear 

•Bd 

■onth 


igltT-Jan. . 

Feb.. 
Mar.. 

Apr. . 
June. 
July. 
Jhig.. 
Sept. 

Oct.. 

Hot.  . 
Dec. 


igUS-Mar . . 

Jane. 
Sept. 

Dec. 


igUg-June . 
Sept. 
Dec. 


1950-Mar.. 
Sept . 
Dec.  . 


1951-Mar.. 
June. 


Beeorlptlon  of  eeoorlty  ^ 


Sspt . . 


Treasury  bills 

3jl  Conversion  bond  -       l/lA? 

7/85t       Certificate  -       l/lA? 

Treasury  bills 

1/Si>       Certificate  -       Z/lA? 

Treasury  bills 

7/85I       Certificate  -       3/1A7--    • 

l-lAJf  Treasury  note       -     3/15A7 

T/S$       Certificate  -       VlA7 

7/S^       Certificate  -       6/1/V 

l/Si       Certificate  -       7/lA7 

l/Si       Certificate  -       S/lA? 

7/8?'       Certificate  -       9/lA7 

1-1/256  Treasury  note       -     9/1 5A7 

l-lAjS  Treasury  note       -     9/15A7 

U-1A56  Treasury  bond       -    10/15Ai-52- 

j/«f>       Certificate  -     10/lA7 

7/856       Certificate  -     ll/lA7 

7/856       Certificate  -     12/lA7 

25t  Treasury  bond       -  la/ljA? 

Total 

2f>  Treasury  bond  -  3/15/U8-50. 
2-3Ai6  Treasury  bond  -  3/15/V8-51 . 
1-3A^  Treasury  bond       -     6/I5/U8 

2-l/Zf>  Treasury  bond       -     9/15/^ 

I-1/2J5  Treasury  note       -     9/l5/l4« 

256  Treasury  bond       -  12/15A8-50. 

Toted 

2S6           Treasury  bond  -  6/I5/U9-5I . 

?5t           Treasury  bond  -  9'15A9-51- 

2^           Treasury  bond  -  13/15A9-51- 

3-I/S56  Treasury  bond  -  12/15A9-52- 

2-1/256  Treasury  bond  -  12/15A9-53. 

Total 

256  Treasury  bond  -     3/15A8-5O. 

256  Treasury  bond  -     3/15/50-52  ■ 

2-1/256  Treasury  bond  -     9/15/50-52. 

^  Treasury  bond  -     9/15/50-52. 

256  Treasury  bond  -  ia/l5A8-50. 

1-1/255  Treasury  bond  -12/15/50 

Total 

2-3A/6  Treasury  bond  -  3/15/U8-51. 

256          Treasury  bond  -  6/15/U9-5I. 

2-3/1+56  Treasury  bond  -  6/15/5I-5I*, 

^           Treasury  bond  -  9/15/^*9-51 

36           Treasury  bond  -  9/15/51-53. 

3-;o           Treasury  bond  -  9/15/51-55 

256           Treasury  bond  -  12/15A9-51 

2-1A/6  Treasury  bond  -  1^/15/51-53 

36          Treasury  bond  ~  12/15/51-55 

Total 


Amount  of  naturltlec 


FlMd- 
maturl ty 
Issues 


6,5?5 

13 

3.330 

5,?52 
U,95U 

5,256 
3.133 
1,9U8 

2,820 
2,775 
2,916 

1,223 

2,3'»1 
2,707 
1,687 


1,U1«0 
1,775 

3,281 

701 


5^,077 


3,062 

'*5l 
3,7'W 


7,261 


2,635 


2,635 


Callable  Issues 
classified  by  year  of: 


First 
coll 


759 


759 


1,115 

1,223 


571 


2,910 

1,01U 
1,292 
2,098 

1+91 
1,786 


6,682 


1,963 
1,186 

'♦,939 


8,088 


1,627 


7,986 
755 


1,118 
510 


11,996 


Final 
maturity 


1,115 


571 


1,687 

1,223 
l.OlU 


1,292 


2,098 


5,628 


Date 

of 

Issue 


Various 
1/1/17 
I/1A6 

Various 
2/1/U6 

Various 

6/26/Uit 
1+/1A6 
6/lM 
7/1A6 
8/1/U6 
9/1A6 

7/i2/'^3 

12/lAl< 
10/16/22 
IO/1A6 
II/1A6 
I2/1A6 
12/15/38 


Tsjt 
status 


y 


3/15A1 
3/16/36 

12/lA2 
3/15/38 
3/l5/W» 
12/8/39 


1/15A2 

5/15A2 

7/15A2 

12/15/3'* 

12/15/36 


3/15A1 
10/19A2 
9/15/38 
U/15A3 
12/8/39 
6/1/1*5 


3/16/36 

1/15A2 
6/15/36 
5/15A2 
9/15A3 
9/15/31 
7/15A2 
l^/2^''39 
ia/i5Ai 


taxable 
whol ly 
taj^able 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 

partially 
taxable 
taxable 
taxable 

partially 


larllei.t  date 
on  which  com- 
mercial oanJcs 
may  own  bank 
restricted 
issues  k/ 


taxable 
partially 

taxable 
partially 

taxable 
partially 


taxable 

taxable 

taxable 

partially 

partially 


taxable 

taxable 
partially 

taxable 
partially 

taxable 


partially 
taxable 

partially 
taxable 
taxable 

partially 
taxable 

partially 
taxable 


(Continued  on  following  page) 


2« 


Treasury  Bulletin 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  1/ 

As  of  December  31,  1946  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 

Description 

jf  security  2/ 

Amount  of  maturitl« 

3S 

Date 

of 

issue 

Tax 
status 

y 

Earliest  date 
on  which  com- 
mercial bank* 
may  own  bank 
restricted 
issues  i*/ 

rixed- 

maturlty 
issues 

Callable  Issues 
classified  by  year  of: 

Wrst 
call 

Pinal 

maturity 

1952-Mar... 
June. . 
Sept . . 

Oct . . . 

Dec... 

1953 -June.. 
Sept . . 
Dec... 

195H-Mar . . . 
June . . 

Dec... 

1955-Mar... 
June.. 

Sept . . 

Dee... 

1956-Mar... 
June. . 
Sept.. 

1958-Mar . . . 
June.. 

1959-June .  . 
Sept .  . 

Dec... 

1960-Mar... 
Dec... 

2^          Treaaury  bond 
2-1/^  Treasury  bond 
2!^           Treasury  bond 
2-lA?'  Treasury  bond 
2-1/291  Treasury  bond 
2)t            Treasury  bond 

l^-lA?'  Treasury  bond 
3-1/8/^  Treasury  bond 
cfjo           Treasury  bond 

-     3/15/50-52 



1,02U 

5,825 
1,501 

8^662 
17,012 

725 

1,963 
1,186 

i*,939 
759 
1*91 

10/19A2 
3/31A1 
6/26/W+ 
?/25A2 

9/15/38 
VI5A3 
10/16/22 

12/15/31* 
12/l/Ul* 

IO/7AO 

9/I5A3 

12/15/36 

12/22/39 

3/31AI 

6/15/36 
6/26M 
7/22A0 

12/1/1*1* 
3/15/35 

a/25A2 
10/7/1*0 

9/15/31 

ia/i5Ai 

6/2A1 

7/22/1*0 

6/2A1 
6/15/38 

6/1A5 
11/15A5 

3/15/35 

ia^i5/38 
1       

taxable 
taxable 
taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 

partially 

taxable 

partially 
partially 

taxable 

partially 

taxable 
partially 

taxable 

partially 

taxable 
partially 

partially 

taxable 

taxable 

partially 

partially 
taxable 

taxable 
partially 

taxable 

partially 
taxable 

taxable 

partially 
partially 

6/15/52 

ia/15/52 

-     ^/l'i/'i2-iiU 

-      6/l'i/'i2-'iU 

-  6/15/52-55 

-  q/l'i/'50-52 

-  9/15/50-52 

-  IO/I5A7-52 

-  12/15A9-52 

-  12/l'i/'i2-'iU 



9,338 

7,986 
1,786 

1,118 

2?S            Treasury  bond 
2JL           Treasury  bond 
2-1/2^  Treasury  bond 
2-lA?S  Treasury  bond 

Total                            

6/15/53-55 

q/l'i/'il-S3 

-  i?/itiAq->i'?       

-    la/l'i/'il-'i'? 



725 

10,890 

1,02»* 

1,627 
5,825 

8,662 

2-1/2)6  Treasury  bond 

2-3A?^  Treasury  bond 
2?S           Treasury  bond 
2-lA?^  Treasury  bond 
2jl           Treasury  bond 

-  3/l5/52-5>* 

-  6/15/51-51* 

6/15/52-5U 

-     6/l'i/5lt-56 

-  i?/isAp-sU 

681 

2,611 

17,138 

1,501 
725 

755 
510 

2-7/85t  Treasury  bond 

2_lAlf  Treasury  bond 
Zf,          Treasury  bond 

35t           Treasury  bond 

256           Treasury  bond 

-  3/15/55-60 

-      6/l'5/'i2-'55 

-      6/1 '5/53-55 

-      q/l'i/Sl-'i'i      

-  12/15/51-55 

2,611 

1,1A9 

982 
3,823 

6,253 

919 
919 

5,28'* 

3, '♦70 
8,75'* 

1,1*85 
1,1*85 

3,1*91 

681 

2-l/2f>  Treasury  bond 
2-lA^  Treasury  bond 
2-3/UJi  Treasiiry  bond 
2-lA/'  Treasury  bond 

-  3/15/56-58 

-  6/l'5/'>lt-56 

9/15/56-59 

-  9/15/56-59 

681 
1,1*1*9 

2-1/25^  Treasury  bond 
2-3AI'  Treasury  bond 

-  3/15/56-58 

-  6/15/58-63 

1,1*1*9 

982 

3,823 

2-1/1*56  Treasury  bond 
2-3AS6  Treasury  bond 
2-lAi6  Treasury  bond 
2-IA/6  Treasury  bond 

-    6/irA<)-6?          

-  9/15/56-59 

-  9/15/56-59 

-  ia/15/59-62 

l*,80l* 
2,611 

2-7/356  Treasury  bond 
2-3A/6  Treasury  bond 

Total 

-  3/15/55-60 

-  12/15/60-65 

2,611 

(Continued  on  following  pa^) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  U 
As  of  December  31,  1»46  -  (Ctontlnued) 

(In  million*  of  dollar*) 


Tear 

and 

■ontta 


D**erlptlon  of  security  g/ 


1961 -Jun*.. 

1962-June . . 
Dec... 


1963-Jun« . 
Dec. 


196U-Jane.. 
Dec... 


1965-lfar.. 
Dec. 


1966-Mar. 

1967 -June.. 

Sept . . 
Dee... 


196g-Dec . . . 

1969-Jxine . . 
Dee... 


1970-Mar... 

1971-Mar... 

1972- June.. 
Sept.. 
Dee... 


3St 


Panajia  Canal  bond-       6/I/6I. 


2-l/U5t  Treasury  bond 
2-l/gt  Treasury  bond 

S-lAS'  Treaeury  bond 


-  6/15/59-62. 

-  6/15/62-67 . 

-  13/15/59-62. 


Total. 


2-3A5'  Treaenry  bond 
2-l/2jl  Treasury  bond 


6/15/58-63. 
12/15/63-68. 


Total. 


2-1/256  Treasnry  bond 
2-l/2!l  Treasnry  bond 


6/15/6U-69. 
I2/15/6U-69. 


Total. 


2-l/23t  Treasury  bond 
2-3AS'  Treasury  bond 


-  3/15/65-70. 

-  12/15/60-65. 


Total. 


2-I/2S'  Treasury  bond 
2-1/2)6  Treasury  bond 
2-1/256  Treasury  bond 
2-1/2)6  Treasury  bond 


-  6/15/62-67. 

-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67-72. 


Total. 


2-1/2)6  Treasury  bond         -  12/15/63-68. 


2-1/2)6  Treasury  bond 
2-1/2)6  Treasury  bond 


6/i5/6>t-69. 
12/l5/61*-69. 


Total. 


2-1/2)6  Treasury  bond    -  3/15/65-70. 
2-1/2)6  Treasury  bond    -  3/15/66-71. 


2-l/25t  Treasury  bond 
2-1/2)6  Treasury  bond 
2-1/2)6  Treasury  bond 


-  6/15/67-72. 

-  9/15/67-72. 

-  12/15/67-72. 


jLBOunt  ef  aaturltle* 


Fixed- 
maturity 
issues 


2-1/256  Treasury  bond         -     3/15/66-7I. 


50 


Callable  Issues 
classified  by  year  of: 


First 
call 


Source:      Dally  Treasury  Statement,   and  reports  to  the  Treasury. 

1/     Excludes   (1)   postal   sartngc  bonds  and  (2)    Federal  Housing  Administra- 
tion debentures   (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

g/     It   should  be  noted  that   callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first   call  and  again  in  the  year  of  final  matu- 
rity.    Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  mads,  howerer,   are  listed  as  fixed  maturities. 

2/     Federal  securities  fall  into  three  broad  groups  with  respect  to  la- 
position  of  Federal  income  taxes  on  Income  derlred  therefrom. 


2.118 


2,118 


2,831 


2,831 

3,761 
3,838 


7,600 
5,197 


5,197 
3,1+81 


7,967 
2,716 

11,689 


22,372 


Final 
maturity 


5,28'* 

3,'*70 


8,75^* 


919 


919 


1,1*85 


1,1*85 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 
5,197 
3,1*81 

7,967 

2,716 

11,689 


22,372 


Date 

of 

issue 


6/1/11 

6/1A5 
5/5A2 

11/15/^*5 


6/15/38 

12/1A2 


V15A3 
9/15A3 


2/1/1*1* 
12/15/38 


12/1/10* 

5/5A2 
6/1A5 

10/20Al 

11/15A5 


12/lA2 

V15A3 
9/15A3 


2/1/1*1* 
12/l/W* 

6/1/1*5 
10/20A1 
10/15/^*5 


Tax 
statue 

y 


wholly 


taxable 
taxable 


partially 
taxable 


Earliest  date 
on  which  com- 
mercial banks 
may  own  banlc 
restricted 
Issues  U/ 


taxable 
taxable 


taxable 
partially 


taxable 

taxable 
taxable 

taxable 

taxable 


taxable 
taxable 


taxable 


taxable 
taxable 
taxable 


6/15/52 
5/5/52 

12^15/52 


12/1/52 


V15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 


12/15/62 


12/1/52 

V15/53 
9/15/53 


2/1/51* 
12/1/51* 
6/15/62 
12/15/62 


V 


"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtaix  rates.      "Partially"  tax-exempt  securities  are  exeipt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  aeifulred  by  commercial  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2. 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes* 
and  Certificates  of  Indebtedness 


Date 
tencB  of 
offering 
were 

announced 


Date 
subscrip- 
tion 
books 
were 
opened 


Description  of  security 
(Date  of  issue  Is  shown  la  parentheses) 


Period  to  maturity 

(Period  to  first  call 
shown  In  parentheses)  1/ 


Afflount  of 

subscriptions 

tendered 


Cash  2/ 


Sxchange 


Amount    issued 


Tor 
cash 


In  ex- 
change for 
other 
securities 


Allot- 
ment 
ratio 


k/ik/m 


7/20/Ul( 

s/zk/m 

S/2k/kk 
9/20/U4 


10/23/Wl 

11/17/Ml* 

ll/lT/UU 

1/22/U5 

2/19/1*5 

3/22/1*5 

Vl9/i*5 


U/ii/1.5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


9/12/1*5 


9/2l*A5 
II/19A5 

ia/i7A5 

1/21A6 
a/i8A6 
3/20A6 
5/20  A6 
6/ii*A6 
7A7A6 
g/i9A6 
9/igA6 

10/21A6 

11/1SA6 
12/18A6 

1/20A7 


6/12/ltl* 


7/20/iH* 
S/Zk/kk 
8/2U/UI* 

9/25/1*1* 


11/20/1*1* 

11/20/1*1* 

11/20/1*1* 

1/22/1*5 

2/19/1*5 

3/22/1*5 

Vi9/i»5 


5/iVH 


5/21/1*5 
7/23/1*5 
8/20/1*5 


10/29/Ui 


9/2i*A5 
11/19A5 
12/17A5 

1/21A6 

2/18A6 

3/20A6 

5/20A6 

6/ii*A6 

7/17A6 

8/19A6 

9/1SA6 

10/21A6 

11/18A6 

12/18A6 

1/20A7 


Sth  Wai*  Loan  eeourltlee:     J/ 

2-I/25I  Treas.  tond-  3/15/65-70  h/  5/. . .  (a/l/W 

25J  Treas.   bond-  6/15/52-51* (6/26/1*1*) 

l-l/l*5t  Treae.   note-  3/15/1*7 (6/26/1*1*) 

7/85S       Certificate-     6/1/1*5 (6/26/1*1*) 

7/856  Certificate-       8/1/1*5 (S/l/lA) 

7/g?5  Certificate-       9/1/1*5 (9/1/1*1*) 

If,  Treas.  note  -     3/15/1*65/ (11/1/1*1) 

1/Si  Certificate-     10/1/1*5 (10/1/1*1*) 

6th  War  Loan   eeourltles:      J/ 

2-1/256  Treas.  bond-  3/I5/66-71  •*/ (12/1/1*1*) 

256  TreaE.  bond-12/15/52-5l* (12/1/1*1*) 

1-1/1*5{  Treas.   note-  9/15A7 (12/1/1*1*) 

7/85t       Certificate-  12/1/1*5 (12/1/1*1*) 

.905S       Treas.  note  -       1/1/1*6 (l2/l/l*l») 

2-1/256  Treae.   bond  -  3/I5/66-7I  8/  ]+/.  .(12/1/1*1*) 

256  Treas.   bond  -  12/15/52-51*  |/ (12/1/Ul*) 

1-1/1*56  Treas.   note  -     9/15/1*7  8/ (12/1/1*1*) 

7/8;6       Certificate-       2/1/1*6 (2/1/1*5) 

7/856       Certificate-       3/1/1*6 (3/1/1*5) 

7/856       Certificate-       l*/l/lt6 (.k/l/k^) 

7/856       Certificate  -       5/1/1*6 (5/1/U5) 

7th  War  Loan   securities:      J/ 

2-1/256  Treas.  bond-  6/15/67-72  kj (6/I/U5) 

2-1/1*56  Treas.  bond-  6/15/59-62  kJ (6/I/U5) 

1-1/256  Treas.   bond-12/15/% (6/1/1*5) 

7/856       Certificate-     6/1/M6 (6/I/U5) 

.9056       Treas.   note  -       7/1/1*6 (6/I/U5) 

7/856       Certificate-       8/1/1*6 (8/1/1*5) 

7/8?6      Certificate-      9/1/1*6 (9/1/1*5) 


Victory  Loan  securities:   J/ 

2-1/256  Treas.   bond-12/15/67-72  kJ (11/15/1*5) 

2-l/l|j6  Treas.   bond-12/15/59-62  5/- •• -(11/15/1*5) 
7/856       Certificate-  12/1/1*6 (12/3/1*5) 

7/8!6       Certificate-     IO/1A6 (lO/lAS) 

7/856       Certificate-     II/1A6 (iS/lAS) 

7/856       Certificate  -       l/lA7 (l/l/l*6) 

7/856  Certificate  -       2/lA7 (2/1/U6) 

7/^  Certificate  -       3/lA7 (3/l/W) 

7/ag6  Certificate-       l*/lA7 (V1A6) 

7/356  Certificate  -       6/lA7 (6/1A6) 

7/856  Certificate-       7/lA7 (7/lA6) 

7/856  Certificate-       8/lA7 (S/l/l*6 

7/&;6  Certificate  -       9/1A7 (9/lA6) 

7/8^  Certi  f i  cate  -     10/lA7 ( 10/l/l*6 ) 

7/si6  Certificate  -     ll/lA7 (II/1/U6) 

7/856  Certificate-     12/lA7 (l2/l/l*6) 

7/856  Certificate  -       l/l/l»» (I/IA7) 

7/^       Certificate-       2/l/l*8 (^/lA7) 


.)   6/ 


25  yr,9  m  (20  yr.9 

10  JTT  (   8  yr) 

2  yT,9  n  

11  m  

1  TT  

1  yr  

1  yr,6m2/  

1  yr  


26  yr.3  B  (21  yr,3  ■) 

10  yr  (   8  yr) 

2  yr,9  ■  

1  rr  

1  yr,l  m  

26  yT,3  m  (21  yr.3  n)   2/ 

10  yr  (   8  yr)   a/ 

2  yr,9ia2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr 
17  yr 

5  yrt6 

1  yr 


1  yr.l 
1  yr 
1  yr 


27  yr.l 
17  yr.l 

1  yr 


1  yr 
11  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 


(22  yr) 
(11*  yr) 


(22  yr.l  ■) 
(11*  yr.l  ■) 


2.909 
5.825 
1,91*8 

it'.no 


3.1*1*8 

7.922 

1.550 

i*.395 


7.967 
5.281* 

2.635 
1*.799 


11,689 
3.1*70 
3.768 


(In  millions  of  dollars) 


2.909  i/ 

5.825  2/ 
1.91*8  2/ 
1*,770  y 


2.511 

3.691* 

788 

3,1*92 


3.1*16 
740 

U.1U7 
1*.811 
1.579 


lt.910 
2.1+70 

'*.336 


3,1*1*0 
3,778 
3,330 

U,95U 
U,io6 

1*71*2 

U,i68 
i*,673 
2,307 
l*,li*5 
3,203 
3,1*32 
3,281 
3,131* 


3.1*1*83/ 
7.922  5/ 
1.5503/ 
i*.395  3/ 


7.967  3/ 

5.281*  3/ 

2.635  2/ 
i*.799  2/ 


11.6S9  2/ 
3.1*70  2/ 
3.768  2/ 


2.511 

3.691* 

788 
3,1*92 


3. 1*16 

7U0 

5.0U3 

i;.ii*7 

1*,811 

1.579 


>*,910 
2.1*70 

U.336 


3,1*1*0 
3,778 
3,330 

U,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1+1*0 
1,775 
3,281 
3,131* 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 

66 

62 

52 

51 

100 
100 


< 


ce:   Bareau  of  the  Public  Debt. 
.a.   Kot  arallabXe. 
1/  In  the  case  of  the  reopening  of  a  previously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.  S.  Government  agencies  and  trust  funds. 
V  Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 

amounts  issued  in  connection  with  the  Drive,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  invest- 


U/ 


ment  accounts. 

Bank  restricted  issue.   See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Reopening  of  previously  offered  security. 

Interest  commenced  on  June  26,  19^. 

Interest  commenced  on  September  I5,  19^' 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

Ixchanged  as  of  December  I5,  19"^  and  accrued  interest  charged  from 

December  1  to  December  I5. 


JF^bruurj/  1947 
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DiapoBltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  hJotes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Dkte  of  r*- 
fo&dia^  for 
•xohaac* 
trail*  aetlas, 
or  of  r«tlr»- 
ot  for  oaak 
tranaaetlon 


Iksorlptlon  of  eadlad  or 
■atu-lBC  taourlt7  1/ 

(Sate  of  loona  !■  ahoim  In  paranthatea) 


8/1/lA 

9/15/1*  { 


lo/i/Ul* 

IZ/l/lA 


xz/iS/"*"* 


2/l/l»5  • 


3/1/H5 


vl/1.5 

5/i/>*5 
6/1/1*5 


g/l/i»5 
9/1/1*5  { 

10/1/1*5 

12/1/1*5 

1/1/U6 

1/1/W 
2/1/U6 

3/1/1*6  . 

3/15/wJ 

l*/l/l*6  '■ 

5/1/1*6 

6/1/U6 
6/15/1*6  ■ 

7/1/1*6  ^ 

g/l/Ufi 

9/1/1*6 

10/1/1*6 

11/1/H6 

12/1/1*6 

12/15/1*6 

i/lA?! 
2/1A7 


7/«)l       Oartlflcata  -       8/l/lM^ (g/2/U3) 

T/ei      Oartlflcata-       9/l/Vi (9/15/1*3) 

3/l»)t      Traaa .  nota  -     9/15/1*1* (l/3l/l*l) 

li  Traaa.  nota  -     9/15/1*1* (12/22/39) 

lotala  for  axehanca  tranaaetlon  of  9/15/1*1*.  ■ 

T/efi      Certificate  -     lO/l/Ul* (10/15/1*3) 

7/S5t       Certificate  -     12/1/1*1* (12/1/H3) 

Uit  Traaa .  bond  -  12/15/l*l»-5l* (la/lS/*) 


7/g)t       Certificate  -       2/1/1*5 (2/1/1*1*) 

l.-jei  OCO  note         -     2/15/1*5 (7/2l/l*l) 

lotala  for  exehaa«e  transaction  of  2/1/1*5... 

.gojt       Traaa.  note  -       3/l/l*5 (2/l/M*) 

3/l*)t      Treaa.  note  -     3/15/1*5 (3/15/1*0) 

l-l/lt)(  Traaa .  note  -     3/15/1*5 (9/25/1*2) 

Totals  for  axchaB«a  transaction  of  3/l/>*5... 


Anouat 

out- 

ttaaOlnf 


7/8^       Certificate 
7/85^      Certificate 


1*/1/1*5 (Vl/W) 

5/1/1*5 (5/1/1*1*) 


7/g)t      Certificate  -      6/l/l*5 (6/26/1*1*) 

l-l/S^  HOLC  Dond      -       6/1/1*5-1*7 (6/1/39) 

Totala  for  exchange  transaction  of  6/1/1*5... 

7/gjt       Certificate  -       8/l/l*5 (8/1/1*1*) 

7/8)t       Certificate  -       9/I/U5 (9/l/l»l*) 

2-3/1*    Treaa.  1)ond  -     9/15/1*5-1*7 (9/16/35) 

Totals  for  exchange  tranaaetlon  of  9/I/U5... 

7/g)»       Certificate  -     IO/I/U5 (lO/l/l»l*) 

7/8St       Certificate-     12/l/I*5 (12/l/lA) 

3/l|#       Treas .  note  -  12/15/1*5 (12/l8/l«5) 

2-l/25{  Treas.  bond  -  12/15A5 (I2/I5/37) 

Totals  for  axehanga  transaction  of  12/1/1*5  •  • 


3)(  Conrersiea 

bond 
.90)(       Treas.  note  ' 
7/8)t       Certificate  • 

7/a!(  Certifloata 
3-3/>l|(  Treas.  bond 
1%  Treas.  nota 

7/a)(  Cartiflcata 
T/9f>       Certificate 


7/8^ 

Jf 

3-1/* 

.90)t 

7/g 

7/gJ 

7/^ 

7/8H 

i-i/af 

3» 


Certificate 
Treas.  bond 
Treas.  bond 
Treas.  note 
Certificate 
Certificate 
Cartifieats 
Cartiflcata 
Cartifioata 
Treas.  aete 


Conrersion 
bond 

7/8?t       Certificate 
T/S%      Certificate 


1/1/U6 (1/1/16) 

I/I/U6 (12/1/1*!*) 

2/1/1*6 (2/1/1*5) 

3/1/1*6 (3/1/1*5) 

3/15/1*6-56 (3/15/26) 

3/15/1*6 (11/1/^1) 

U/i/i*6 (h/\M) 

5/1/1*6 ..(5/1/1*5) 

6/1/1*6 (6/1/N6) 

6/15/1*6-1*8 (6/15/3**) 

6/15/1*6-1*9 (6/15/31) 

7/1/1*6 (6/1/%) 

8/1/U6 (8/1/1*5) 

9/1/1*6 (9/1/1*5) 

10/1/U6 (IO/1/H5) 

11/1/1*6 (12/1/1*5) 

12/1/1*6 (12/3/1*5) 

12/15/1*6 (6/5/1*2) 


I/1A7 (I/I/17) 

V1A7 (1/1A6) 

^/l/k^ (a/i/i*6) 


2.5l»5 

1*.122 

635 
283 
918 

3.519 
3.51*0 


1.037 


5.01*8 
1*12 


5.1*60 

2,127 

718 

1.606 


DlspasitioB 
offers  by 
Treaanry 


Cash 
retire - 
sient 


Sx  change 
•eonrity 
offered 


Besults  of 
exohaage  offers 


Ex- 
changed 


(In  ■lllloaa  of  dollars) 


1*.1*51 

1*.877 
1.615 

l*.770 
755 


5.525 

2,511 

3.691* 
i.ai* 


1*.908 

3.it92 
lt.395 


5.1*67 


i*.799 

1.036 

819 

1*.?10 

2,1*70 

3)^1*0 
3.778 
3.768 
3.261 


13 
5,330 
»,95U 


2.5«5 
1*,122 

635 
283 


918 

3.519 
3.51*0 


1.037 


5,01*8 
1*12 


5.1*60 

2,127 
718 

1,606 


i*,i»5l 

i*.877 
1,615 

i*.T70 
755 


2,025 

1.036 

l.9?l* 

1.995 
2.000 

2.003 
3.26l>»' 


13 

l.OOOp 


5.525 

2,511 

3.691* 

l,2ll* 


1*.908 

3.1*92 
i*.395 


5.1*67 


3.1*16 
5.01*3 

3.133 

2.820 

2.775 

2.916 
1.223 
2,31*1 

l.HllO 

1.775 
3.768 


3,330 
3,95i*P 


2,511 
3.69H 

602 
185 


788 

3,1*92 
3,1*16 


911 


l*,6i*9 
395 


5.01*3 
2.109 
1.^ 


i*,li*7 

1*,811 
1,579 

1*,187 
723 


Turned 
in  for 
cash 


U.gio 

2,1*70 

3.1*29 
907 


U.336 

3, 1*1*0 

2,932 
1*38 
1*08 


3.778 


3.330 
l*.95i* 

3.133 


2.820 


2.775 


2.916 

1.223 
2.3U1 
l.W 
1.775 
3,281 


3,131* 


31* 
1*28 

33 


130 
27 

12»* 


126 


1*00 

17 


1*16 

18 
60 


30I* 

66 
35 

583 
32 


Percent 


changed 


615 

1*1 

265 
307 


572 

52 

,1*63 

93 

133 


1,689 


1*87 


196 


Bescriptlon  of  new 
seonrlty  offered 


88 


92 
96 
92 

99 

96 
93 

99 
98 


98 
98 


7/85t       Certificate  -       8/1/1*5 
T/Si       Certificate  -       9/l/l»5 


■l?S 


7/8^ 


Treas.  nota 


3/15/1*6 


Certificate  -     IO/1/U5 
Treae.  note  -       I/I/U6 


l-lfki  Treas.  note  -     9/15/1*7 
2^  Treas.  bond  -  12/15/52-51* 

2-1/2)1  Traaa.  bond  -     3/I5/ 66-71  2/ 


}7/8* 

}.90)f 

7/8^ 
7/^ 


Certificate 


Certificate  - 


Certificate 
Certificate 


Trea.s.  note 

Certificate 
Certificate 

Certificate 
Certificate 


2/ 

2/ 

1/ 

I 


*y 


7/8« 
7/8(1 

7/«|l 
7/8)1 


Cartifioata 
Certificate 


Certificate 


Certificate  - 


7/8)(       Certificate 


2/1/1*6 


3/1/1*6 


i*/i/i*6 
5/1/1*6 

7/1/1*6 


8/1/1*6 
9/1/1*6 

10/1/1*6 
u/i/it6 


1/1/1*7 

2/1/1*7 

3/1/1*7 
i*/i/i*7 

6/1/1*7 


7/8)1 
7/* 
7/8)t 
7/8)1 
7/^ 
7/8)t 


7/8)' 
7/8)1 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


Certificate 
Certificate 


7/1/1*7 

8/1/1*7 

9/1/1*7 

10/1/1*7 

11/1/1*7 

12/1/1*7 


i/iAs 

2,/lAS 


Soiarea:  Bureau  of  the  Public  Debt. 

a. a.  lot  arailable. 

p  Preliminary. 

^  Original  call  and  aaturity  dates  are  used. 

2/  Bank  restricted  issue. 

}/  Prior  to  the  refunding  opef-atlon  of  March  1,  191*6,  aaturlng 


issues  were  either  paid  off  in  full  or  the  holders  were  glren 
the  prlTilege  to  exchange  into  another  security  In  full.  Begin- 
ning with  that  operation,  some  aiaturlties  hare  been  split  by  the 
Treasury  Into  a  stated  portion  for  cash  retirement  with  the  re- 
mainder covered  by  an  offering  of  an  exchange  security. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(ABoonti  in  ■lllloni  of  dollari) 


Date  of 
it  sue 


igUS-Dec. 
Dec. 
Dec. 
Dec. 

19U6-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 

Apr. 
Apr. 

May 
Hay 
May 
May 
May 


6. 

13- 

20. 

27. 

3- 

10. 
17- 
2'*. 
31. 

7. 
Ik. 

21. 
28. 

7. 
lU. 
21. 
28. 

U. 
11. 
18. 
25- 

2. 

9- 
16. 
23- 
31- 


June  6. 

June  13. 

June  20. 

June  27  - 

July  5. 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  g. 

Aug.  15. 

Aug.  22. 

Aug.  29. 


Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2k. 

Oct.  31. 

Not.  7. 

Hot.  Ik. 

Not.  21. 

Kov.  29. 

Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  2b. 


19U6-Mar.  7. 

Mar.  Ik. 

Mar.  21. 

Mar.  28. 


Sept.      5 

Sept.    12 

Sept.    19 

Sept.    26 


Maturity 
date 


Apr. 
Apr. 
Apr. 
Apr 
May 


k. 
11. 
18. 
25- 


May  9- 

May  16. 

May  23. 

May  31. 


June 
June 


June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Aug. 
Aug. 
Aug. 
Aug. 


1. 

S. 
15- 
22. 


Aug.   29. 

Sept.  5. 
Sept.  12. 
Sept.  19. 
Sept.    26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  Zk. 


Oct. 
Not. 
Hot. 
Not. 
Hot. 


19U7-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 


Deo.  5. 

Dec.  12. 

Dec.  19. 

Dec.  26. 


2. 

9. 
16. 
23- 
30. 

6. 

13- 

20. 
27- 

6. 
13- 
20. 
27. 


DeacrlptlOB  of  new  lisue 


luaber  of 
iayt  to 
■atarity 


91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

92 
91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 

91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 


ABOiint  of 

blda 

tendered 


2,163.0 
2.085.'( 
2.030.9 

2,038. U 

2.905.0 
2.259.5 
2.005.3 
2.016.3 
2.025.2 

1.928.2 
1.987.8 
2.037.3 
2, 006.1 

2.015.0 
2.08U.6 
2.07"*. 8 

i.ggit.s 

1.863.6 
2.050.1 
1.989.7 

1.902.1 

1.850.1 
1.961.0 
1.900.9 
1.927.6 
1.951-2 

1.922.8 
1.990.7 
1.950.6 
l.g5'*.8 

I.8O3.5 
1.892.0 
1.895.0 
1.767.8 

1.796.3 
1.82't.O 
I.816.5 
I.8O3.9 
I.8OU.8 

1.812.3 
1.802.0 
1.777.3 
1,831.0 

1.880. 5 
1.891.6 
1.80'*.  7 
1.790.7 
1.75'*. 5 

1.805-1 
1.755-9 
1.826.8 

1.799.6 

1.768.9 
1.817.1 

1.78U.1 
1.8'*1.5 


Aaount  of  bide  accepted 


Total 
aBoont 


1.303.5 
1,301.8 
1,316.5 

i,3o'*.>t 

1.302.9 
1.316.1 

1,312.1 

1.316.9 
1.315.9 

i.SlU.g 

1.309.0 
1.301.3 
1.316.7 

1.309.0 
1,303-8 
1.315-3 
1,313-"* 

1.312-0 
1.317.1 
1.310.3 
1.315-3 

1,309-2 
1,308.2 
1.301.3 
1.313.7 
1.312.5 

1.312-9 
1.310.1 

I.310.U 
1.305-9 

1.307-7 
1.315-1 
1.310.6 
1.305-1 

1 . 306 . 1 
1.315.'* 
1.313.7 
1.308.1* 
1,302.2 

1.309.0 
1.305-3 
I.3OU.8 
1.303-"* 

1 . 306 . 9 
1,306. It 
1,306.6 
1,302.0 
1,303-3 

1,312.2 
1.313.7 
1.313.7 
1.312.5 

1.315.5 
1.3l't.8 

1.308.9 
1.316.6 


ABoiint  on 

coBpetltiTe 

baeia 


1.25"*. 7 

l,2lt6.2 
1.262.1 
1,265.0 

1.251*. 4 
1.253-6 
1.250.9 
1.256.9 
1.262.1 

1.268.1 
1.257-5 
1.253-1 
1.275.1 

1 . 261 . 2 

1.2'*9.2 
1.265.5 
1.268.6 

1.277-7 
1.272.7 
1.263.1 
1,272.8 

1.265.5 
1,265.8 
1.260.5 

1.27"*. 3 

1.288.0 

1.277-2 
1.272.2 
1.273-5 
I.272.U 

1.278.1 
1,278.1 
1.270.2 
1.269.8 

1.272.2 
1,279-8 
1.275.6 
1.272.3 

1.27"*. 5 

1 . 281 . 0 
1.270.7 
1.270.2 
1.273-5 

1.283-1 

1.275-2 

1.272.1* 

1.271.0 
1,273.8 

1,282.8 
1 . 291 . 9 

1.279-9 

1.286.2 

1.289.7 
1.287.2 
1.282.3 
1.291.5 


Anouot  on 
fixed-price 

baeie  1/ 


Us.  8 
55-6 
51*. 1* 
39.3 

38-5 
52-5 
61.2 
60.0 
53-7 

U6.7 
51.5 
i*g.l 
1*1.6 

1*7. 8 
51*. 6 
1*9.8 
1*1*.  8 

3'*.3 
l*U.U 
1*7.2 
1*2.5 

'*3-7 
1*2.5 

1*0.9 
39-1* 
2U.5 

35-7 
38.0 
36.8 
33.5 

29-7 
37.0 
U0.5 
35-3 

33-9 
35-5 

38.2 

36.0 
27-7 

28.0 
3U.6 
31*. 6 
30.0 

23.8 
31.2 

3l*.2 

31.0 
29.1* 

29.1* 

21.8 
33-8 
26-3 

25-9 
27-5 
26.6 
25.0 


AJDoont  of 
■atoring 
ieaae 
(as  of  date 
•hovn  in 
first   coluiin) 


1,306.1 

1.302.0 
1.306.7 
1.300.6 

1.310.5 
1.311.0 
1.30s. 6 
1,310.0 
1.318.2 

1.316.7 
1.316.7 
1.302.1 
1.316.0 

1.303-5 
1.301.8 
1.316.5 
1.30U.1* 

1.302.9 
1.316.1 
1.312.1 
1.316.9 

1.315-9 
1.31U.8 
1.309-O 
1.301-3 

1.316.7 

1.309.0 
1.303.8 
1.315-3 
1.313."* 

1.312.0 

1.317.1 
1.310.3 
1.315.3 

1.309-2 

1.308.2 

1.301.3 
1.313.7 

1.312.5 

1.312.9 

1.310.1 
1.310.1* 
1.305-9 

1,307.7 
1.315.1 
1.310.6 
1,305.1 
1.306.1 

1.315."* 
1.313-7 
1.308.1* 

1,302.2 

1 , 309 . 0 

1,305.3 
1.301*. 8 
1.303.1* 


Total  billa 
otttttanding 
(at  of  date 
BhowD  in 
firat  colaaa) 


17.023.7 
17.023-5 
17.033.3 
17.037.1 

17.029-5 
17, 03"*. 6 
17.037.1 
17.0i*i*.0 
17.01*1.6 

17.039-7 
17.032.0 
17.031.2 
17.031.8 

17.037-"* 
17.039."* 
17.038.2 
17.01*7.2 

17.056.3 
17.057.2 
17.055."* 
17.053-7 

17.0U7.1 
17.0U0.5 
17.032.9 
17.0U5.3 
17.01*1.1 

17.0"*5.0 
17.051.1* 
l7.0i*6.U 
17.038.9 

17. 03"*. 7 
17.032.8 
17.033-2 
17.023.0 

17.019-9 
17.027.0 
17.039."* 
17.03'*.0 
17.023-8 

17.019-8 
17.0150 
17.009.5 
17.007.0 

17.006.2 
16.997.5 
16.993.5 
16.990.3 

16.987.1* 

16, 981*. 3 
16. 981*. 3 
16,989.6 
16.999.8 

17,006.1* 
17,015.9 
17,020.0 
17.033.1 


Source:   Public  Debt  Serrice  for  data  on  new  ieauei:   Dally  Treaeury  State- 
ment for  det,a  on  maturing  Iseuee  and  amounts  outstanding. 
Note:   See  Annual  Reports  of  the  Secretary  of  the  Treasury  for  back 


figures, 
ly  Tenders  for  $200  thousand  or  lees  from  any  one  bidder  are 
accepted  in  full  at  99-905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  BUI  Offerings 


Dat*  of 


I9U3.DCC.  b.. 

e«c.  13- 

D«c.  20. . 

Dec.  27.. 


I'JUb-Jan.  3. 

Ju.  10. 

Jan.  17. 

Jan.  2U. 

Jan.  31. 

Fab.  7. 

Feb.  lU. 

F«b.  21. 

Feb.  28. 

Kar.  7. 

Mar.  lU. 

Mar.  21. 

Mar.  28. 

Apr.  U. 

Apr.  11. 

Apr.  18. 

Apr.  25. 


Hay 
May 
Hay 
May 
May 


2. 

9- 

lb. 

23- 
31- 


June  b.  . 
June  13. ' 
June  20. . 
June  27. 

July  5. 
July  11. 
July  18. 
July  25. 

Au«.  1. 
Aug.  8. 
Au«.  15. 
Aug.  22. 
Au«.    29. 

Sept.  5. 
Sept. 12. 
Sept. 19. 
Sept. 2b. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2U. 

Oct.  31. 

Not.  7. 

Nov.  ll*. 

Hot.  21. 

Sot.  29. 

Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  2b. 


Total  bids  •ceaptad 


At e rage 

price 

per  hundred 


99-905 
99-905 
99-905 
99-905 

99- 90b 
99-905 
99-905 
99.905 
99-905 

99.905 
99-905 
99-905 
99 -90** 

99-905 
99-905 
99-905 
99.905 

99.90'* 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 
99- 90b 

99-905 
99-905 
99-905 
99-905 

99.90b 
99-905 
99-905 
99-905 

99-905 
99.905 
99-905 
99.905 
99.90U 

99-905 
99-905 
99-905 
99.905 

99-905 
99.905 
99.905 
99-905 
99-905 

99-905 
99-905 
99.905 
99 -90b 

99-905 
99.905 
99-905 
99.905 


SqulTalent 
aTerage 
rate   1/ 


(Percent) 

0.375 

0-375 
0.375 
0.375 

0-373 
0-375 
0-375 
0-375 
0.375 

0-375 
0-375 
0-375 
0.375 

0.375 
0-375 
0.375 
0.375 

0.375 
0.375 
0-375 
0.375 

0-375 
0.375 
0.375 
0-375 
0-376 

0-375 
0.375 
0-375 
0-375 

0.376 
0.375 
0.375 
0.375 

0.37b 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.37b 

0.376 
0.376 
0.376 
0.376 

0.376 
0.375 
0.375 
0.375 


CoapetltlTe  bide  accepted 


Blch 


per 
hundred 


99-908 
99.9O8 
99.9O8 
99-908 

99.908 
99-907 
99-907 
99-907 
99-907 

99-908 
99-908 
99-908 
99-908 

99-913 
99-915 
99-910 
99.908 

99.9O8 
99-907 
99-907 
99-907 

99-907 
99-908 
99.9O8 
99.908 
99. 908  2/ 

99-908  i/ 
99 .  908 

99.908 

99-907 

99-908 
99-907 
99-907 
99-907 

99-907 
99-907 
99.9O8 
99-908 
99.907 

99-907 
99.907 
99-907 
99-907 

99-908 
99-907 
99-907 
99-907 
99-906 

99.907 
99-907 
99-907 
99-907 

99-907 
99.9O8 
99.907 
99-907 


IqulTalent 

rate 

1/ 


(Percent) 

0.36'« 

0.361* 
O.36U 
0.36'* 

O.36U 
0.368 
0.368 
0.368 
0368 

0.361* 
0.36'* 
0.36U 
0.360 

0.3'*'* 
0.336 
0.356 
0.361* 

0.360 
0.368 
0.368 

0.3b8 

0.3b8 
0.3bU 
0.3bU 
0.3bl* 
0.3b8 

0.3bl* 
0.3b'* 
O.36I* 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
O.36U 
0.3bU 

0.361* 

0.368 
0.368 
0.368 
0.368 

0.36U 
0.368 

0.3b8 
0.368 
0.372 

0.368 
0.368 
0.368 
0.372 

0.368 
o.3bi* 
0.368 
0.368 


Price 
per 


99-905 

99-905 
99-905 
99-905 

99-905 
99.905 
99-905 
99.905 
99.905 

99-905 
99-905 
99-905 
99.90"* 

99.905 
99.905 
99-905 
99-905 

99.90U 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-905 
99-906 

99-905 
99-905 
99-905 
99-905 

99-906 
99-905 
99-905 
99.905 

99-905 
99.905 
99-905 
99-905 
99.90U 

99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99.905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-906 

99-905 
99-905 
99.905 
99-905 


Bqul Talent 

rate 

1/ 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.37b 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.37b 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:   Public  Debt  SerTlce. 

Note:   See  Annual  Beports  of  the  Secretary  of  the  Treaaury 
for  beck  figures. 


1/  Bank  discount  basis. 

1/  Sxcept  $100  thousand  at  99-925- 

i/  Ixcept  $500  thousand  at  99-930. 


s.^s.*: 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Treasury  Bulletin 
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United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  191^1 .  Series  E,  F,  and  G 
bonds  have  been  on  sale  since  May  1,  19''-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  73%  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  a  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-I/25K  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'+0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  tlOO.OOO  Issue 
price  In  any  one  calendar  year  (*50,000  In  calendar 
year  194-1  ).   Series  F  and  G  bonds  are  available  to  all 


subscribers  except  conunerclal  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  conoernlng  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'^'*-,  page  JiS ,  foot- 
note 9, -and  "Treasury  Bulletin"  for  February  194-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  conoernlng 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin*  for  October  19^5,  pages  A-4  andA-5. 

Series  A  bonds  matured  In  194^5,  and  series  B  bonds 
In  1946.  Series  C  bonds  began  to  mature  in  January 
1947.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement, 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  G  out- 
standing are  quoted  at  par. 


Table  1,-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  December  31,  1946 


Qnited  States 
saTin^s  bonds 

Sales 

Accrued 
dl  scount 

Sales 
plus 
accrued 
discount 

Bedeaptlons 

Aaounts  outstanding 

Percent  of 
redenptlons 
to  sales 
plus  accrued 
discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  series: 

Series  A  

370 

52 
93 

(In  Billions 
718 

of  dollars) 

2^3 
389 

631 

296 

13 
75 

- 

1/ 
2U.18 

17-90 

Total,    Series  A  and  B 

Unmatured  series: 

Series  C.,, .•.«•••... 

57>t 

IH5 

87 

- 

1,010 

2,365 

3,375 

215 

338 

1,225 

2,703 

3,928 

- 

929 

2,219 
3,ll48 

Series  J) 

Total,    Series  C  and  D 

Seri  es  I 

553 

780 

- 

19.86 

UU,iU6 

3,297 

1U,3«9 

61,832 

1,108 
85 

iv5,25U 

3,382 

1U,389 

1U,991  2/ 
UiU 
992 

- 

30,263 

2,969 

13,397 

U6,628 
'»9,776 

49.776 

33.13 

12.2'* 

6.89 

Series  T     

Series  0 

Total,   Series  «,   T,  and  ».... 
Total,    Series  C-0 

1,193 

63,025 

16,397 
17,177 

- 

26.02 

65,207 
65,781 

l,7W 

66,953 

- 

25.66 

Total,   Series  A-O 

1,891 

67,671 

17.808 

87 

- 

Source:   Dallj-  Treasory  Statement. 

1/  lot  calculated  for  aatured  series. 


2/  Includes  nnelaeslfied  redemptions  which  contain  saall  amounts  it 
Series  A-S  bonds. 
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Sales  and  Redenptione  of  United  States  Savings  Bonds  -  (Ck)ntlnued) 
Table  2.-  History  of  Sales  and  Redemptions 


?wl»d 


Sklai 


iaermat 
dltecmnt 


fatal,   laeaptlM  U  Dm.   3I,  19>»(... 


Haeal  7«arii 

1935-19NO 

I9UI 

19H2 

H"? 

19IA 

19U5 , 

19U6 , 

Oalwter  yaars: 

193  Vl?"* 

1»1H , 

19U2 

19'<3 

19IA 

H^ 

19U6 

HtBthc 

19l45-D»eaBb«r.. 

19l)6-Juiiu7.., 
Tabruary* 
Nareh 

iprll 

KV 

Jnaa 

twlT 

Saptaabar 

Octobar.. 
■•Taabar. 
Daeaabar. 


65,7«1 


3,12« 
1,1»92 
5,99'» 

11,789 

15, "ne 

H.891 

9,612 


3.UU9 
3.036 
9,157 

15.729 

iS.OUU 

12,937 

7,'»27 


1,25'* 

96« 

622 
626 

66s 
59U 
571 

75J 
590 
U9H 

?^' 
U53 
576 


Tatal,   IneaptloB  to  Bae.   3I,   19>)6. 


riaeal  yaara: 

1935-19>tO 

19U1 

19U2 

m? 

191)4 

19'»5 

19U6 

Oalaadar  yaara: 

I935-I9I4O 

19U1 

19Us 

19'*3 

19UU 

w"*; 

19U6 

Naatha: 

19U5-DacaBbar.. 

19U6-Jaiiaai7... 
Tebruary.. 
March. ... 

April.... 

Kajr 

Juna 

J«l7 

Au^at . .  . 
Saptambar 

October.. 
■oTanbar. 
Daoaabar. 


3,9'»9 


3,iao 

S28 

1 


3,'»'t9 
'»99 


(•) 


l.«9l 


96 
65 
88 

128 
223 
387 
573 


12U 

77 

102 

169 
295 

kth 
6U0 


57 

6U 
1*U 
U6 

t9 
61* 

67 
U5 

68 


698 


92 
96 
103 
106 


12U 
77 
90 

9>» 
100 
105 
107 


iS 
9 
7 

7 
6 
9 

Ifr 
9 

7 

7 
6 
9 


Salaa 

plaa 
aeoruad 
<1  aoaaat 


ladaiVtlaaa  ^ 


Tatal 


Salaa 

prioa 


Acomad 
dlaaanat 


iaamat  aatataadla^ 


Naturad 
dabt 


lataraat- 

baarlac 
dabt 


(la  ■llllana  af  dallara) 


67,671 


3.215 
1,557 
6,082 

11,916 
15.721 

15.278 
lO.lSU 


3.573 
3.113 
9,259 

13,898 

16,339 

13, '•21 

8,067 


1,310 

1.023 
666 

672 

713 
639 
635 

820 

635 

5^ 


17,8m 


311 
lUS 

207 

8U8 
2,371 
U,298 
6,717 


379 
i6e 

31*9 

1.585 
3,3'»l 
5.558 
6,U27 


559 

629 
565 
63U 

621 
952 
519 

537 
>V78 
l4«2 


30»t 
11.3 
201 

8U1 
2,358 

It, 252 
6,579 


369 
162 
3'»3 

1,576 

3,321 

5,1*72 

n.a. 


5U9 

61) 

620 

605 
538 
505 

n.a. 
n.a. 
n.a. 


567 

1*89 

n.a 

502 

1*18 

a. a 

6U5 

50U 

a-a 

7 

1 

7 

13 

"*7 

138 


9 

6 
6 

9 
20 
86 


16 
13 

15 

15 
lU 
1^ 


Sariaa  A.D 


U.6U6 


3,215 

893 

87 

92 
96 

103 
106 


3,573 

576 

91 

9'* 
100 

105 
107 


16 
9 

7 

7 
6 
9 

16 
9 

7 

7 
6 
9 


l.Ull 


311 
IMS 
133 

88 

79 
1U3 
309 


379 
195 
lOi* 

81 
78 
226 
390 


U2 
29 
31 

31 
29 
28 

37 

II 
90 


30I* 
126 

82 

72 

117 

21*2 


369 
lUS 

97 

71* 
70 
179 


33 
22 

2U 

2U 
22 
21 

n.a. 
n.a. 
a. a. 

n.a. 
n.a. 
a. a. 


7 

I 

6 
8 

25 

67 


9 
6 
6 

7 
8 

U7 


9 
6 

7 

I 
6 

n.a. 
n.a. 


a. a. 
n.a. 


18 


Ul 
87 


Ul 
23 


21 
19 
18 

17 
16 
15 

lU 
lU 
87 


87 


18 


1*1 

87 

Ul 

26 

23 

21 
19 
18 

17 
16 
15 

lU 
lU 

87 


Paieant  af 

■ant  Mr 
radaaptlana 
ta  aaenat 
antataadlnc 


U9,776 


2,905 

U,3lU 
10,188 

21,256 
3U,6o6 
U5.586 
U9,035 


3,195 

6,lUo 

15,050 

27,363 
Uo,36l 
'•8,183 
U9,776 


U8,183 

US, 588 
U«,692 
'«,733 

Ue,828 

us, 917 

'*9,035 

U9.320 
U9,U77 
'•9,5'*5 

U9,62U 
'•9,709 
U9,776 


3,lU8 


1.16 

1.29 
1.16 
1.30 

1.27 

l-.l? 
1.06 

1.09 

.97 
.97 

.98 

.8U 

1.01 


2,905 
3,650 
3,6oU 

" 

3,608 
3,625 
3,585 
3.365 

_ 

3.195 
3.616 
3,603 

- 

3.616 
3,638 
3, '•77 
3,l'»« 

- 

3,'*77 

.71 

3,U62 
3,UU6 
3,U25 

1.21 
.82 
.89 

3,'»3 
3,382 
3,365 

.90 

.8U 
.82 

3,3'*6 
3,325 
3,307 

1.09 
.89 
.79 

3,282 

3,263 

3,lU8 

.99 

.78 
1.56 

(Contlnuad  an  fallavlnc  paca) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Accrued 
dlgconnt 


Sales 
plus 
accrued 
discount 


Bedenptions  1/ 


Total 


Sales 
price 


Accrued 
discount 


Aneunt 
outstanding 
(interest- 
bearing 
debt) 


Total,  inception  to  Dec.  3I,  19U6... 


Fiscal  years: 

I9UI 

19'<2 

ig**} 

19UH 

19U5 

19»»6 

Calendar  years: 

I9UI 

191*2 

19''3 

19U1» 

19'*5 

19U6 

Months: 

191*5- December. . 

19U6- January . . . 
Feb  niary . . 
March 

April 

»fay 

June 

July 

Au^st . . . . 
September. 

October. . . 
HoTember. . 

December. . 


61,832 


66U 
5,993 

11,789 

15,1*98 

lU,89l 

9,6l2 


2,537 
9,157 
13,729 
l6,0Ul» 
12.937 
7,U27 


1,251* 

960 

622 
626 

668 

59U 

571 

753 
590 
i*9U 

519 
'*53 
576 


Total,  Inception  to  Dec.  31,  19U6. 


Fiscal  years: 

igui.- 

191+2 

igit? 

191*1* 

19'*5 

191*6 

Calendar  years: 

I9UI 

191*2 

19'*3 

191*1* 

19'*5 

191*6 

Months: 

191*5- December.. 

1 9l*&- January . . . 
February. . 
March 

i^ril 

May 

June 

July 

August . . . . 
September. 

October.. , 

NoTember. . 
December.. 


i*U.iU6 


203 
3,526 
8,271 
11,820 

11,553 
6,739 


l,lU5 

5,989 

10,31*1* 

12,380 
9,822 

U.it66 


908 

61*1 
367 
371 

388 

3'»5 
321 

386 
31*7 
309 

327 
291* 
370 


(In  ■lllions  of  dollars) 


Series  I,   F,   and  0 


1,193 


2 
36 

127 
28U 
1*67 


12 

7U 

195 

3T9 

533 


1*8 


51 
36 
U7 

Ul 
1*1* 
59 


63,025 


661* 

5,995 

11,821+ 

15,625 
15,175 

10,078 


2.537 
9,169 
13,801* 

16,239 

13.315 

7,961 


1,301 


U8 

1,008 

35 

657 

39 

665 

39 

707 

39 

63U 

55 

627 

801* 
626 

5>*i 

560 
U96 
636 


Series  I 


1.108 


1 

33 

118 
265 

i*3U 


10 

70 

182 

353 
U93 


1+5 

1*1* 

II 

36 
37 
52 

1*6 
3't 
U3 

38 
1*0 
55 


1*5,251* 


203 

3,528 
8,30U 
11,938 
11,818 

7,173 


1,11*5 

5,999 

10,UlU 

12,562 

10,175 

'♦,959 


953 

685 
MOO 
I107 

U2U 
381 
373 

'+33 
581 
352 

365 
33'* 
U2U 


16,397 


1 

75 

760 

2,292 

i*,156 

6.1*08 


lU 

2U6 

i,50i» 

3,263 
5.332 
6,038 


53'* 

587 
537 
60U 

590 
521* 
1*91 

500 

UU9 
'+55 

U56 
392 
'♦53 


1U,991 


60 

689 

2,100 

3.81*6 

5.912 


11 

209 
1,380 
3,005 
^♦,963 

5,1*23 


1*90 

5^+1 
1*92 

550 

5U6 

1*69 
U39 

UU2 


^6 

UlO 

336 

39U 


1 

75 

760 

2,286 

U,i3i* 

6,337 


lU 

2l*5 

1,502 

3,251 

5,293 

a. a. 


529 
581 

596 

581 
516 
U83 


a. a. 
B.a. 
a. a. 


1U.860 


60 

688 

2,095 

3,825 

5.8U3 


11 
209 
1.378 
2.993 
U,925 
5,3'»3 


1*85 

535 

1*86 
5'+3 

538 

1*62 

•♦32 

'♦35 
393 

1*02 

1(05 

329 

386 


(Continued  on  following  page) 


1 

6 

21 

71 


2 

12 

39 

n.a. 


131 


1 

5 

20 

69 


2 
11 
38 
80 


1*6.628 


661* 
6,58U 
17,61*8 
30,981 

1*2,000 
'♦5,670 


2,521* 
11, '♦U7 
23,7U6 
36,723 
i*U  706 
U6,628 


1*1*,  706 

1*5,126 
U5,2U7 
'♦5,308 

1*5,1*21* 
'♦5,53'+ 
"♦5,670 

'♦5,97'+ 
1*6,152 
1*6,237 

1*6, 3U2 
1*6,1*1(6 
1*6.628 


30,263 


203 

3,671 

11,287 
21,125 
29,097 
30,358 


1,131* 
6,923 
15,957 
25,515 
30,727 
30,263 


30,727 

30.870 
30.778 
30,635 

30,513 
30,1*25 
30,358 

30,3'+9 
30,333 
30.279 

30.23U 
30,233 
30,263 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


1.19 

1.30 
1.19 
1.33 

1.30 
1.15 
1.08 

1.09 
.97 
.98 

.98 

.8U 
.97 


1.59 

1.75 
1.60 
1.80 

1.79 
1.5'* 
I.U5 

1.U6 
1.31 
1.3U 

1-35 
i.u 
1.30 


February  1947 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -    (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -    (Continued) 


Pertod 


Total,    Inception  to  Die.   31,   I9U6... 


Fiscal  yeara: 

13k\ 

19U2 

IS^S 

19UU 

1^5 

19U6 

Calandar  year a: 

19UI 

19U2 

I9U3 

I9UU 

I9U5 

19U6 

Montha: 

19U5-Ceeeiiiber. 

19U6- January... 
February. 
March 

April 

Hay 

June 

July 

August. .. 
September 

October.. 
■oTeaber . 

Deeenber. 


3,297 


67 
"35 
758 

802 
679 

U07 


208 
652 
7U5 
773 
595 
325 


83 

UO 
30 
27 

29 
2U 

2U 

31 
25 
20 

2l» 
20 
29 


total,    inception  to   Doc.   31,    igUS. 


Tlacal  year  a: 

19>(1 

I9U2 

I9U3 

19U1« 

19U5 

19U6 

Calendar  yeara: 

I9UI 

19U2 

19t3 

19'»'» 

19U5 

19U6 

Months: 

191*5- December 

igUS-Januaiy 

February 

March 

April 

May 

June... •••. 

July ••••••• •• 

Au^st.  .* 

September 

October 

November. .•..•....*••.•• 
Dec  emb  er........ •..••.•• 

Ararce:      Ikily  Treasury  Statement 
I. a.      Hot  available. 


llt,389 


395 

2,032 
2,759 
2,876 
2,658 
2,U65 


1,185 
2,516 
2,6Uo 
2,891 
2,520 

2,637 


262 

278 
225 
228 

250 
225 
226 

335 

217 

165 

169 
139 

178 


Accrued 
dl«co\int 


85 


2 

9 
19 
33 


2 

U 

13 

25 

UO 


Sales 
plus 
accrued 
discount 


Redenptloni 


Total 


Sales 
price 


Accrued 
discount 


AnouBt 
outstanding 
( Interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Series  7 


3.382 


67 
1*35 
760 
811 
698 


208 
65U 
750 
786 

621 

365 


86 

32 
30 

32 
27 

28, 

36 

28 
23 

27 
23 

3"* 


Series  G 


1U,389 


262 

278 
225 
228 

250 
225 
226 

335 
217 
165 

169 
139 
178 


klh 


3 

17 
58 
89 
IU9 


7 

35 

77 

106 

189 


13 

lU 

16 

13 
17 
16 

18 
17 
16 

lU 
17 
17 


992 


31 

33 
30 

37 

31 

]l 

W) 
3't 
3" 

33 

i»o 


3 

17 
57 
88 

1U7 


7 
35 

77 

lou 


13 

13 

16 

13 
17 
15 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

13'» 

13H 

2,658 

220 

220 

2,'*65 

3I+8 

3U8 

1,185 

2 

2 

2,516 

29 

29 

2,6U0 

89 

89 

2,891 

181 

181 

2,520 

26l» 

26U 

2,637 

U26 

U26 

992 


33 
30 

37 

31 

3"* 
3" 

33 
UO 
1*2 


a.  a. 
n.a. 


2,969 


67 
U99 
1,21*2 
1,996 
2,60U 
2,895 


207 
85U 
1,569 
2,278 
2,793 
2,969 


2,793 

2,823 
2,8Ul 

2,855 

2,87"* 
2,883 
2,895 

2,9lU 

2,925 

2,932 

2,9'»5 

2,952 
2,969 


13,397 


39U 

2,UlU 

5,119 

7,861 

10,299 

12.U16 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 


11.186 


Percent  of 
monthly 
redempt Ions 
to  amount 
outstanding 


11,U32 
11,628 
11,818 

.28 
.26 
.31 

12,038 
12,226 
12,1*16 

.26 
.30 
.29 

12,711 
12,895 
13,026 

27 
.26 

13,163 
13,262 
13,397 

.25 
.30 
•31 

.U8 

•  52 
•57 

.U6 
.60 
.55 

.60 
.58 
.53 

.U6 
.57 

.S8 


♦      Lesc   than  $500   thousand. 

y  Beginning   October   I9UI*   series  I   redeoptiTns   Include  unclassified 
redemptions  which  contain   small    amrunts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  ((Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salaa  In  ■llllons  of  dollar*  at  ISBUa  price 


Total 
all 

denoml- 
natlona 


DeaomlnatioQ 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 

2/ 


$500 


$1,000 


$5,000 


$10,000 


Perceata^e  dittrlbutlon  of  lalei 


Total 
all 

denomi- 
natioafl 


Deaonlnatloai 


$10  1/ 
and 
$25  2/ 


$50 


$100 
and 
$200  2/ 


$500 

and 

$1,000 


Total,    inception 
through 
Dec.    31,    19M6.. 


Fieeal  years: 

igui 

19'12 

19'»3 

19U4 

19U5 

19U6 

Calendar  years: 

igui 

19U2 

19't3 

19M* 

19'»5 

19U6 

Honths: 

19U5-Dec... 

19U6-Jan.. 
Teti.., 
Mar.. 

Apr.. 
May.. 

Jrjie. 

July. 
Ang.. 

Sept. 

Oct.. 
Dot.. 
Sec. 


lA.lltfi 


203 
3,526 
«,271 
11,820 
11,553 
6,739 


1,11*5 
5,989 
ia,3'tU 
12,380 
9,822 
U.U66 


908 

6U1 
367 
371 

388 
3t5 

321 

386 

31*7 
309 

327 
29"* 
370 


iHk 


1U,263 


11* 
616 
2,988 
»*,1U9 
3,928 
2.101 


llU 
1,769 
3,719 
U,2Ul 
3,2H3 
1,177 


228 

168 
120 
117 

117 
100 

87 

89 
86 

75 

77 
67 

73 


5,925 


13 

3'*2 

1,081 

l,6U2 

1,725 

910 


93 

712 

1,390 

1,797 

1,U16 

516 


107 

73 
51 
U9 

53 

U2 
36 

38 
38 

33 

35 


8,91*9 


Ul 
8I3 
1,71't 
2,581* 
2,1<06 
1,102 


258 
1,338 
2,169 
2,706 
1.8U2 

637 


IU3 

93 
51 
5'» 

56 
1*8 
1*6 

53 
1*8 
1*5 

1*8 
1*2 
53 


Total,    inception 
thro\i£h 
Dec.    31,    19146.. 


Fiscal  years: 


I9HI. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6 


Calendar  years: 

191*1 

191*2 

191*3 

I9UU 

191*5 

191*6. 


Month«i 

19>*5-Dee. 

19'*6-JaB. 
ttb. 
Mar. 


Apr.. 
May.. 
June 

July 
kag   1 
8*pt. 


Oct. 
Hot. 
Dee. 


17,686 


U61 
2,1*67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,168 
3,3«5 
3,66U 
3,115 
2,962 


31*5 

319 
255 
255 

280 
250 
250 

367 

2l*3 
185 

193 
159 
207 


19 


509 


6 

71 
106 

131* 

109 

61 


26 
98 

123 
131 

8U 
U7 


253 


197 


115 

138 


60 

28 

11 
11 

12 

10 

8 

11 
9 
9 

9 
8 
11 


5,1*67 


Ul 

637 

1,007 

1,397 

1,326 

771* 


229 

856 

1,253 

l,Ul*6 

1,119 

561* 


126 

80 

37 
39 

1*2 

Ul 

Ul 

55 

U7 
U3 

U5 
Ul 
55 


9,1U5 


93 
1,119 
1,U81 
2,OU8 
2,100 
1,591 


U50 
1,313 
1,815 

2,163 

2,002 

1,U02 


2U0 
I9U 

93 
98 

105 
101 

100- 

138 
117 
103 

112 
102 

lUl 


100.0 
100.0 
100.0 
100.0 
100  .c 
100.0 


100.0 
100.0 
lOD.O 
100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

ICO.O 


32.6 


7-1 

17.5 
36.1 
35.1 
3U.6 
32.1 


10.0 

29.5 
36.0 

3U.U 
33-9 

27-1 


25.6 

27.0 

33.8 
32.5 

31.1 
29.7 

28.0 

23.8 

25.3 
2U.9 

2U.0 

23.  u 

20.0 


13. u 


6.5 
9.7 
13.1 
13.9 

1U.9 
13-5 


8.1 
11.9 
13.1* 

11*.  5 
lU.U 

11.6 


11.8 

11. U 
13.9 
13.1 

13.7 
12-3 

11.3 

9.8 
11.0 
10.8 

10.7 
10.7 
9.6 


20.9 


20. U 
23.0 
20.7 
21.9 
20.8 
19.3 


22.6 
22. U 
21.0 
21.9 
19.9 

17. U 


22.3 

I8.9 
16.8 
17-7 

IJ.U 
16.3 
16.9 

16.5 
16.5 
17.3 

17.5 
17.1 
17."* 


33-1 


66.0 
ug.g 
30.1 
29-1 

29.7 
35.1 


59.3 

36.2 
29.6 
29.2 
31.8 
U3.9 


U0.3 

U2.7 
35.5 
36.7 

37.8 
Ul.2 
U3.8 

U9.9 

U7.2 
U7.O 

U7.8 
U8.8 
53-0 


Series  ?  and  G 


1,193 


13 
lUl 
229 
291 
255 
179 


51 
196 

267 

293 

215 

16U 


5,351 


96 

702 

1,016 

1,156 

1,012 

901 


355 
906 
1,116 
1,119 
933 
922 


103 
86 

63 
72 

81 
77 
75 

120 
8U 

66 

71 
57 
71 


3,1*18 


8U 
U98 
696 
683 
595 
556 


279 
63U 
687 
670 
537 
611 


62 

52 
1*3 

U8 

■s6 
53 
55 

83 
51* 

U2 

Ub 
36 
U6. 


7,197 


263 
1,055 
l,U66 
1,U09 
1,362 
1,172 


676 
1,331 
1,187 
1, 1*1*5 
1,31*2 
l,2l6 


lUe 

159 
135 

119 

125 
103 

lOU 

138 

86 

62 

61 
91 

73 


100.0 
100.0 

100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100. e 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


2.9 


37.0 


1.2 

2.9 
3.0 
3.6 
3.3 
2.1 

23.7 
3U.1 
35.1' 
39.3 
37.9 
37.6 

1.8 

'1 

3.6 

2.7 

1.6 

29.6 
3U.8 
U0.9 
38.5 
36.8 
36.7 

2.5 

36.U 

1.6 

l.U 
l.U 

32.0 

29.2 
33-0 

l.U 

1-5 
l.U 

•(V9 

35.9 
35.3 

l.U 
1.6 

1.8 

U2.2 

1.9 
1-9 
1.8 

U3.8 
U3.O 
Ul.O 

ce:  Dally  Treasury  Statement  and  reports  froa  Federal  BeserTe  Banks, 

r  Revised. 

*  less  than  $500  thousand  or  less  than  .05  percent. 

1_/  Sale  of  $10  denomination  Series  X  bonds  was  authorised  heginniac 


June  19UU  far  sale  te  the  armed  forces  only. 
£/   Sale  of  $25  doaomiaatios  Sories  F  bonds  vas  authorised  in  Decea- 

her  19U1. 
y       Sale  of  $200  denomination  Series  I  bonds  be<s«  la  Ocwber  19U5> 


Miiiiia 


itbruun/  1947 


?9 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  bv  Denominations 


Parlod 


(Ihoaiaait  »t  place*  aold) 


Total 
all 

danoai- 
natloss 


Dmonl  nations 


no 

1/ 


»25 


♦50 


$100 


$200 

y 


♦500 


$1,000 


♦5,000 


♦10,000 


Sariei  I 


Total,   Inception  throng 
DtcMbw  31,   1^ 


riteal  j»mrn 

19IU 

19l»2 

19^3 

igui* 

19»*5 

19W 


Calandar  yoar*: 

19^1 

19U2 

19^3 

I9IA 

19^ 

I9U6 


Mentha: 

19U5-DBceBlMr. 


19>t6^aimar7. . 
ttbnarj. 
March 


Iprll. 
May... 
Jnna. . 


Jnly 

ia^at . . .  ■ 
Septealier. 


Octo'ber. . 
loTenber . 
Da  camber. 


1,085,620 


1,905 
55,967 
215,709 
305,986 
303,116 
165,039 


13,219 

135,227 
270,068 
320,527 
253,078 
93,502 


18,613 

13,>*52 
9,255 
9,081 

9,238 

7,216 
6,81*7 
6,033 

6,227 

5,'*7l 
6,ioi* 


19,15>* 


9,223 
8,505 


3,582 
11,381 
U,191 


9*5 

620 

516 

509 
523 

299 
299 

3^3 
276 
239 

233 

178 

158 


760,691* 


767 

32,832 
159,36? 
221,281* 
209,1*80 
112,071 


6,077 

9'»,35^ 
198,333 
226,213 
172,9'»8 

62,769 


12,l61* 

6;i*o& 
6,21*6 

6,222 

5,355 
!*,666 

"♦,756 
"♦,572 
3,997 

l*,09i* 
3,593 
3,879 


157,989 


353 
9,107 

28,828 
1*3,800 

■♦5,995 
21*,  271* 


2,1*85 

18,999 
37,060 
1*7,915 
37,773 
13,757 


2,81*5 

1,9^*7 
1,365 
1,291* 


1,1*21 

1,128 

971 

1,008 

1,015 

890 

933 
836 


119,321* 


552 
10,837 
22,851 
34, 1*1*7 
32,083 
li*,693 

3,1*1*6 
17,81*2 
28,915 
36,077 
2l*,55i* 

8,H92 


1,902 

1,21*0 
671* 

723 

7>*3 
637 
613 

706 

61*2 

599 

639 
563 
713 


1,687 


1,311 


769 
918 


1*01 

'% 

77 

78 
68 
56 

61 
57 

61 
53 
72 


l'*,578 


108 
1,698 
2;  686 
3,725 
3,535 
2,065 


612 

2,282 

3,3»«) 

3,856 

2,981* 
1,505 


335 

212 

99 
103 

111 

110 

109 

1U6 
126 
111* 

119 
110 
11*6 


12,193 


125 
l,>^93 
1,975 
2,730 

2,800 

2,121 


600 
1,751 

2,1*20 
2,881* 
2,669 
1,870 


320 


130 
ll*0 

13»» 
133 

185 

156 
137 

188 


Serlea  T  aod  0 


Total,   Inception  throng 
December  31,   191*6 


fiscal  Tears: 

191*1 

191*2 

19'*3 

191*1* 

I9>i5 

191*6  r.... 


Calendar  Tears: 

191*1 

191*2 

191*3 

191*4 

19^^5 

191*6 


Mentha: 

19l*5-I>aeeaher. 


19l*6-Jaimar7. . 
TebruarT- 
March 


i^ll. 
May... 
June  r 


July  r 

la^et  r.. 
September. 


October. . 
HoTember, 
December . 


16,11*1 


233 
2,110 
3,251 
3,869 
3,326 
2,323 


901 
2,902 

3. 621* 

3,821 

2,807 
2,085 


298 
215 


181* 

167 

29* 
181 
IU6 

157 
130 
161 


1,029 


216 
303 

126 


156 
270 

224 

55 


10 
5 
5 


5,'^52 


60 

l,ii*9 

1,1*25 

1,156 

61*9 


277 

1,077 

1,317 

1,391* 

899 

1*88 


90 

55 
38 
38 

1*2 
39 
37 


35 

3« 

31 
39 


2,502 


28 

300 
1*87 
610 
532 
371 


1*19 
565 
613 

1*1*7 
337 


1*7 

33 

% 

29 
26 
26 

Ul 
30 
25 

28 
23 
27 


5,656 


100 

7U5 

1,090 

1,231 

1,071 

937 


373 

971 
1,195 

1,188 

978 
951 


109 
89 

% 

83 
79 
78 

123 
86 
68 

73 


731 


18 

106 

\^ 
128 
117 


59 
137 
1U9 
l'»5 
115 
127 


13 

11 

9 

10 

12 
U 
11 

17 
11 

9 

9 

7 

10 


771 


28 
112 
157 

1^8 
12l* 


71 
ll*2 
128 
157 
145 
127 


17 

17 
lU 
12 

13 
11 

11 

ll* 
1 

6 
5 
8 


Soxirce:  Dally  Treasorr  Statement  and  reports  fron  federal  Beserre  Banks, 
r   BeTissd. 

]/     Sale  of  ♦lO  denomination  Series  >  bonds  was  authorized  beginning 
June  I9UI*  for  sale  to  the  araed  forcas  only. 


g/     Sale  of  ^25  denomination  Series  f  bonds  was  authorised  in  Decem- 
ber 191*1. 
2/  Sale  of  $200  denomination  Series  I  bonds  began  in  October  19l*5- 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thousands  of  dollars) 


State 


Alal)ama. . 
Arizona. . 
Arkansas . 


California.. 
Colorado  .  . .  . 
Connecticut . 


Delaware 

Diet,   of  Columbia. 
Florida 


Georgia.. 

Idaho 

Illinois. 


Indiana. 
Iowa. . . . 
Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. .. . 


Montana.. 
Nebraska. 
Nevada. . . 


New  Hampshire. 
New  Jersey. . . . 
Hew  Mexico. . . . 


New   Tork 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylranla. . . 
Hhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessf*. — 
Texas 


Utah 

Vermont.  ■ 
Virginia. 


Washington. . .. 
West   Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Hloo 

Virgin   Islands.. .. 
Other  possessions. 

Adjustment   to 
Dally  Treasury 
Statement 


Total 
Inesption 
throtigh 
December  31 

iqU6 


Total. 


52U,250 
158,  SI"* 
282,858 

3,555,750 

3UO,OU7 
820,699 

105,529 
536,967 
5'»3,652 

553,257 

11*2,077 

3,183,61*0 

1,165,337 
98U,723 
608,019 

1*72,009 

501 ,028 

198,983 

585,501* 
1,1*85,605 
2,358,965 

920,703 

305,1*12 

1,090,307 

209,758 
U76,188 

55,71*5 

127,187 

1,621,31*8 
103,01*8 

5,365,316 

581*, 137 
212,136 

2,661*,  1*95 
511,277 
562,250 

3,325,071 
21*8,71*2 
289,911* 

199,361 

5U2,718 
1,757,877 

196,310 

73,075 

768,102 

896,279 

371,126 

972,170 

89,379 

29,385 

27,139 

253, '♦30 

35,831 

1,782 

981 


+152,321* 


19U5 


1*1*, 11*5, 519 


15,701 
U,92l* 
6,617 

73,966 

7,535 

13,812 

1,996 
12,71*7 
11,326 

10,91*7 

5,035 

68,801* 

22,681* 
28,979 
li*,678 

9,005 
9,370 

U,i5U 

9,978 
27,81*0 
l*U,696 

22,623 
7,196 

21*,  525 

3,800 

13,327 

1,098 

2,1*75 

31,167 

2,273 

132,671 
15,838 

U,702 

51,775 
15,051* 
13,201 

69,156 
'•,87'* 
5,21*9 

5,566 
11,158 

35,0'*3 

5,812 

1,603 

17,871 

16,790 
8,063 

22,678 
2,15s 

505 

992 

2,570 

1,285 

27 
9U 


-1*9,779 


191*6 


January   February   March    April 


908,232 


10,81*8 
2,661 

i»,9io 

5h,98l* 
5,797 
8,911 

1,938 
8,192 
10,  335 

11,391* 

l,i*0U 

58,136 

17,1*11 
16,  828 
9,851* 

9,61*2 
7,088 

2,1*65 

13,979 
26,731 

28,392 

12,578 
1*,820 

16,789 

3,268 

8,11*3 

796 

1,866 

22,087 

1,662 

76,1*89 
9,01*6 
2,6U1 

39,909 
10,630 
5,626 

53,561* 
1*,626 
6,181 

2,7U6 

9, '153 

5U,lU5 

3,01*1+ 

1,101 

ii*,656 

12,350 
7,1*95 

15,1*26 
1,350 

1*22 

500 

l,82l* 

653 

20 

81* 


-57 ,028 


61*0,861 


3,61*1* 
1,215 
2,228 

28,180 
2,738 
5,356 

751 
6.395 
U,580 

1*,809 

81*2 

33,920 

9,726 
7,78U 
7,707 

1*,1*92 
i*,3l6 
1,1*25 

i*,7li* 
12,878 
ll*,810 

7,235 
2,150 
10,050 

1,716 

U,i*l5 
383 

961 

12,635 
91*;^ 

'*5,'*39 
i*,78i* 
1,729 

22,562 
U,251 
3,651 

28,681 
1,81*1 

2,331 

1,826 
i*,6o6 
13,332 

1,709 
566 

6,283 

6,657 
3,563 
8,159 

781* 

11*1 

299 
710 
238 

6| 


227 


366,977 


3,658 
1,239 
2,351 

29,627 

3, ''87 
5,951 

1,019 
8,693 
'*,997 

U,i*76 

875 

3'*, 573 

9,998 
10,231 
9,585 

i*,851 
It, 097 
1,536 

U,i*9i 
13,358 
15,618 

7,721 
2,1*01 
10,1*71* 

1,728 

6  U63 

332 

1,069 

13,91*3 

887 

1*6,233 
5,'*76 
1,509 

23,'*3U 
'*,639 
3,387 

30,31'* 
1,901 
2,378 

2,222 
U,306 
13,391* 

1,U36 
606 

6,717 

5,850 
3,81*3 
8,531 

781* 

11*1* 

257 

985 

?66 

3 

123 


-17,192 


371,27'* 


Source:      Dally  Treasury   Statement  and  reports  of  Federal  Heserre  Banks 
p       Preliminary. 


3,586 

1,227 
2,291 

28,750 
3,361 
5,651* 

710 
6,851 

1*,811 

li  U7I* 

866 

33,329 

9,888 
9,750 
5,1*77 

i*,095 
l*,0l*0 
1,367 

5,012 

11,123 
15,350 

7,501* 
2,351 

10,27U 

1,733 

6,973 

3U5 

909 

12,377 

789 

1*3,972 
5,101 
1,51*6 

21,1*23 
3,77'* 
3,117 

29,703 
1,1*97 
2,51'* 

2,161* 

l»,0l*2 

12,709 

1,863 

Ui*5 
7.303 

6,222 

'♦,153 

8,621* 

723 

212 

21*6 

1,363 

223 
I* 

117 


+19,1*83 


May 


387,810 


3,327 
1,006 
2,015 

25,199 
2,958 
5,089 

835 

6,122 

U,505 

i*,077 
868 

29,1*63 

8,706 
8,803 

'*,737 

3,782 
3,662 
1,381* 

U,267 
11,1*78 
12,957 

7,125 
2,090 
9,855 

1,577 

5,557 

395 

913 
li  7?1 

836 

110,701 
'»,338 
1,1*91* 

21,706 
i*,096 
3,136 

27,'*i*6 
1,793 
2,098 

2,1*61* 

3,898 

12,379 

i,e8U 
536 

6,561* 

5,727 

3,075 

7,636 

691* 

178 
258 

1,383 

305 


*6,335 


June 


July 


3l*l*,803 


3,558 
1,523 
2,197 

28,1*91* 
3,333 
5,059 

961 
6,979 
i*,856 

3,9'*9 

921 

29,096 

9,313 

9,222 

1*,8U5 

1*,518 
'*,137 
1,606 

1*,1*82 
12,095 
ll*,581 

7,3'*3 
1,926 
10,01*1 

1,588 

1*,608 

1*01* 

1,078 

1^,983 
785 

1*1,369 

l*,89l* 
1,785 

23,22U 

U,3U5 
3,275 

28,391 
1,890 
2,553 

2,53'* 
3,9''l 

12,1*76 

1,75" 

1*91 

6,561 

6,089 

3,5U1* 

8,551* 

713 

278 

231 
1,075 

212 
1 

1*1 


-35,1*36 


321,069 


August 


3,1*58 
1,22U 
2,217 

29,5112 
3,161 
5,08U 

765 
6,265 

i*,i*70 

i*,i*95 

91*0 

30,891 

9,705 

10,089 

5,801* 

U,638 

3,710 
1,501* 

'*,338 
10,578 
ll*,217 

8,072 

2,21*5 
10,808 

2,058 

5,319 

388 

91*5 
13,166 

8U6 

1*3, 3^6 
11,652 
1,901* 

19,828 
1*,622 

3,3'*8 

28,l*llO 
1,635 
2,301* 

2,25'* 

i*,3li* 
13,883 

1,1*93 

635 

6,398 

5,716 

it,0i*3 

8,531 

735 

239 

227 

1,1*61 

128 

1 

11 


+25,358 


386,1*76 


September 


3.536 
1,268 

1.973 

26,581 

3,207 
'*,557 

851* 
6,206 
3,607 

1*,010 

720 
29,193 


10,391* 

5,761* 

It,  059 
3,1*90 
1,267 

3,81*8 

9,31*3 

15,572 

8,658 
1,907 
9,326 

1,1*83 
5,782 

31*6 

777 
11,122 

9?6 

37,993 
3,61*6 
1,882 

21,832 
5,011 
3,251* 

26,970 
1,355 

1,71*1 

2,568 

3,666 

11,911 

1,193 

528 

5,376 

5.361 
3,226 
9,128 

733 

178 

268 

1,077 

21*0 

2 

18 


+9,361 


31*7,278 


3,351* 
1,028 
2,118 

23,253 
3.868 
1*,890 

66U 

5,691* 

3,882 

U,070 

828 

25,gl*l* 

8,31*6 
8,1*5'* 
U,970 

3,651* 
3,321* 
1,358 

3,938 
10,011* 
13,987 

7,087 

2,100 

9,008 

1,815 

5,227 

312 

888 

10,760 
760 

35,557 
i*,926 
1,71*1 

18,383 

3,965 
3,107 

2'*,  776 
1,617 
2,379 

2,01*3 
1*,086 

11,705 

l.UlO 
572 

5,916 

5,520 
3,751 

7,97U 
658 

161 

215 

1.180 

76 

U 

1*5 


-8.U12 


October 


308,81*6 


3,383 

1,155 
2,179 

25,881* 
1,066 
it,  781* 

8O3 
6,356 

'♦,133 

U,lU5 

952 

28,01*6 

8,771 
8,361* 
5,392 

3,526 
3,161* 
1,208 

3,999 
10,189 
ll*,285 

7,51*8 

1,892 

9,127 

1,965 

5,079 

320 

866 

11,1*25 

786 

39,061* 
i*,768 
2,1*23 

18,603 
i*,596 
3,l'*9 

26,203 
1,526 
2,2U7 

2,315 
3,768 
10,660 

1.073 

1*69 

5,513 

5,1*97 

3,359 

8,207 

703 

207 
3I8 
905 
lUl 
6 
1*5 


-1,769 


326,791* 


December 
P 


3,032 
1,050 
1,905 

23,218 

3,ooU 

U,398 

627 
5,789 
3,515 

1*,023 

997 
27.395 

8,701 
10,1*20 
5,229 

3,21*6 
3,302 

1,216 

3,583 
9,299 

13,030 

7,1*51 
1,730 
8,81*0 

1,997 

5,125 

375 

707 

10,311* 

783 

35,932 
l*,5lU 
2,570 

18,789 
i»,5i*7 
3,086 

2U,li*9 
1,U62 
1,928 

2,1*1*5 

5,313 

11,069 

1,1*39 

538 

5,682 

l*,979 

3,513 

8,178 

791 

268 

759 

128 

2 

liO 


-18,758 


293,901 


3,55»t 
1,156 
2,1*20 

26,586 

3,5911 
5,031* 

797 
5,919 
l*,lt37 

5,397 

1,056 

29,839 

9,161* 
13,215 
6,U27 

3,677 
3,156 
1,321* 

3,880 
10,1*30 
1U,992 

8,818 

2,01*2 

11,097 

2.270 
5,805 

31*5 

856 

12,86U 
928 

1*6,972 
5,515 
2,801* 

20,125 
6,379 
3,352 

27,207 
1,719 
2,086 

3,670 

1*,089 
13,378 

1,250 

609 

8,105 

6,0U9 

i*,799 

8,716 

903 

232 

278 

1,298 

100 

2 

38 


-l.lUO 


369,595 


ftbriiun/  1947 


4i 


Sales  and  Redeaptlons  of  United  State*  Sarlnga  Bonds  -(Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Conblned,  Classified  by     States  1/ 


(la  thoataadi  of  dollart) 


Alabaaa. . 
Arlioaa.. 
ArkjAMi. 


Stat* 


California. . 

Colorado . 

Connoctlcttt, 


Daiaxaro 

Dlat.  of  Coloabia. 
riorlda 


Oaorfla. . 
Idaho 

IlIlBOlO. 


Indiana 
Iowa.. . 
tanoa*. 


taatadqr-  • 
Loaltiana. 
Mala* 


Marjland 

Nataaebaoatta. 
Nlcblsaa 


Mlnnatota. ■ . 
Nlaaliilppl. 
Nlaioori 


Montana.. 
Vakraaka. 
■•Tada... 


Ia»  Hanpahlro. 
Mov  Jorae/. . . . 
Haw  Mexico. . . . 


Hev  York 

lorth  Carolina. 
North  Dakota. .. 


Ohio 

Oklahoaa. 
Oregon.. . 


fennajrlraala. 
Shod*  I  aland. 
South  CarellB 

South  Dakota. 
Tonnaaaae. . . . 
'axas 


Utah 

Taraoat. . 
Virginia. 


Waahlagton.  . . . 
Heat  Virginia. 

Viaconain 

Vyoaln^ 


llaaka 

Canal  Zona 

Hawaii 

Puerto  Slco 

Virgin  Islands. . .. 
Other  poBseaalona. 

Sales  to  coaaer- 
eial  banka  1/... 

Adjuataent  to 
Dail;  Ireaaor/ 
: tateaant 


Total, 
lac option 
Ihraach 
Decaahar  }1, 
19>»6 


lotja. 


132. «2T 
MO, 850 
80.777 

l,lM»,097 
i'*i»,13} 
3U7,6U9 

67.532 
151,255 
193.  SB"* 

170,29'* 

39.309 

1.337.509 

397.581 
•Uo8,36l 
195.738 

a5.26o 

177.361 
106,376 

259,927 

863, 420 

511,  »H3 

350. '♦79 

92.1>»2 

'♦75.689 

56.935 

177,908 

17,736 

72, '♦23 

558,172 

3'*.650 

2.87i»,770 
202, 2'*9 

67,681 
966,982 

125,29'^ 
l'^3.566 

1.U26,177 

137. '♦21 

95,  W6 

55.805 

17'*,86l 
1482, 97'» 

36.'w6 

39. 759 

238. 78'^ 

2>«2, 308 
90,59« 

U38,U02 
28,926 

5,316 

6,276 

5U,i40U 

13,551 

812 

903 


895, '♦80 


♦19.913 


19'*? 


2.210 

1.101 
899 

20.391 
2.333 

'♦.35'^ 

1.778 
2.253 
3.216 

2.371 

557 

18.810 

6.728 
7,608 

3.652 

2,605 
2.959 
1.5'*l 

3.l'^l 
12. '♦20 
12,288 

5.711 
1.650 
7.080 

900 

■♦.oa 

212 

82^ 

7.62'4 

657 

3'^.370 
3. '♦39 

1,2U8 

15,50'* 
2,703 
2.658 

20,108 
1,573 
1,328 


19)^6 


331 
105 
028 


17,686,292 


50U 

"♦93 

U.360 

l».Ult6 

l,7Ul 

8,610 

63'^ 

37 
51 

1,018 

lUO 

20 


90.703 


-4.758 


3'^5,Z89 


2.975 
633 

1,822 

18,3'^7 
2,200 
7.059 

2,222 
2.331 
3.511 

2.573 

586 

31,088 

8,213 
7,859 
3.623 

2.8U5 
2.158 
2,301 

'♦,286 

19.876 

9.193 

6.612 
1,3'^2 
9  615 

937 

3.59'* 

26^ 

1,298 

9,665 

199 

50,872 
2,816 
1,108 

2'*.383 
2.699 
l,89>t 

20,886 
2,172 
1,219 

I.OU9 
3.510 
7.113 

780 

990 

■♦.032 

3.9'*6 

1.532 

9.203 

k2(, 

79 
122 
700 
126 


+8,7li» 


318,698 


1,893 

UUi 

760 
16. 232 

1.883 
6.911 

l.ll^S 
1,225 
2,871 

1,276 

265 

19,851 

5,378 
5,73'* 
■♦,105 

S.Oli^ 
1,981 
i.8'^3 

3,'«)9 

17.079 

6.733 

5.371 
1,100 
6,805 

580 

2.900 

76 

1.6»»3 

7, '♦10 

201 

'♦6,56>« 

2,830 

850 

13,890 
1,63'^ 
1,783 

19, '♦5'* 

2,>^'^0 

992 

82t^ 
1.692 
5.131 

338 

5»*o 

2.533 

3.503 
1,260 
5.962 

3'^7 

2U 
13 

1.7'^8 
23 

20 


+8,9ll« 


J»r. 


255. '♦27 


1.633 

I409 
1.098 

16.509 
2.198 
5. 308 

1.607 
2.U42 
3.158 

2.710 

705 

22.613 

7.086 
8.937 
3,876 

3,331 
2,635 
1.206 

■♦.680 

17,912 

5.988 

5.97'^ 
1.083 
7.301 

1,011 

202 

1.570 

7,562 

285 

'♦5,537 
3.088 
1.288 

15. 39'^ 

1.717 
1,767 

25,58h 
2.057 
l,i46h 

916 
2,301 
6,^25 

31'* 

563 

2,199 

3.581 

79U 

8.125 

173 

35 
53 

5»^3 

k 


-l'*,283 


"ajr 


X.956 
'♦U 
9>»5 

16.722 
2.221 
5. '♦SO 

1.006 
2,208 
3.900 

2.'*35 
859 

20,078 

6.030 
7,158 
3,061 

3.705 
2,083 

1.7'*^ 

'♦.716 

20,792 

6,U6i 

1.158 
7.711 

936 

3.'*H2 

316 

1.231 

7.955 
300 

'♦5.362 
}Mi 
1.231 

17.772 
1.699 
1,700 

27, '♦59 
2,322 
1.786 

971 
2.71'» 
5.615 

601 

508 

3.175 

2,66k 


255.097 


.332 
.656 
316 

6 

6 

505 

38 


+8,599 


279.952 


Source;   Dally  Treaaury  Stateaent  and  reporta  froa  Tederal  Beaerre  Sanka. 
■   p   Preliffllnary. 
•   Leas  than  t500. 

1/     State  figures  exolnde  aalea  of  Sariaa  T   and  0  bonds  to  coaaerelal 
banks.   Coaaiarclal  hanks  were  peraltted  to  purchase  Series  F  and  0 


1.835 

kn 
860 

15.501 

1.975 
U,U92 

931 
1,906 
3.762 

1.970 

752 

18,789 

5.7'^l 
7.031 
2,529 

3.693 
2,0U8 
1.569 

•♦.370 

20,107 

6,h8l 

5.200 
1,360 
7. '♦69 

587 

3,W(0 

192 

1,305 

8,928 

202 

i»U,9U3 

3.'^9l 

958 

15,58'* 
1.727 

l,U^3 

35,803 
2,lU8 
1,737 

1.263 
2.664 
5.306 

510 

786 

2,828 

2,620 

1.368 

7.003 

516 

2 
8 

'♦22 
76 


Joljr 


2.191 

U7I* 
1.355 

15.080 
2,961 
3.825 

1,180 
2,596 

},2kh 

2.559 
629 

2U,266 
8.839 

7.135 
3.673 

5,281 
2.791 
1,527 

5,173 

ll.'*25 

9,1*00 

6.795 

1,226 

10,752 

706 
2,7'*7 

£68 

759 

9,l'^6 

560 

50,082 

'♦,131 

853 

20,095 

3.0'*2 
1,668 

27,321 
2,727 

1,722 

l,5lU 
3.025 
7.151 

517 

^♦57 

3. '♦20 

2.865 

1.552 

8.535 

385 

11 

9 

555 

26 


-19,310 


2'*9.5^ 


AOC- 


1.909 

88U 
1.019 

25.5'*7 
3,229 
'♦,937 

889 
2,893 

'♦,'♦65 

2,1*89 

>*32 

27, 1^31 

8,971 
8,601 
'♦,0'^6 

5.536 

2.912 
2,11'* 

5. '♦75 
19.858 

8.770 
8.675 

1.978 
10.372 

986 

3,8l»8 

It22 

1,383 

10,085 

1»10 

'♦2,lUU 

3.653 

1,26U 

23,515 
2,052 
2,316 

33.133 
5.550 
2,183 

1,169 
3.691 
6,918 

507 
1,001 
U.1W8 

H,89U 

2,306 

9,161 

lt45 

IS 

12 

901 

2 


-'•0,071 


250.157 


Sept. 


l.'»7« 

571 
1.107 

16.767 

88 

■♦,020 

1,137 
2,563 
2,850 

2, '♦39 

529 

18.32'* 

6,190 
6,201 
2.131 

3.715 
1,662 
1,629 

3,591 
12,175 

7.339 

5.587 
1.092 
8.058 

91 8 

3.180 

290 

75'^ 

7.61U 

lUU 

36.236 

3.276 

9^ 

1U.U29 
I.817 
1.83'^ 

22.59'» 
2,27"* 
1,182 

883 
l.S6>* 
6,>*56 

"♦03 

611 

3.157 

2,67'* 

l,>t21 

7.583 

399 

6 
6 

•♦65 
19 


+3'^.963 


366,510 


♦8,088 


1,'»98 

3'^2 

702 

12,876 
'1,052 
2,699 

U95 

1,718 
2,935 

2,003 

395 

lU,o66 

5,305 
5,169 
3.05'* 

2.578 

1.727 

861 

2. '♦63 
6.527 
'♦.998 

'♦.733 
1.052 
6,795 

762 

3,106 

155 

53'* 

5.612 

969 

2l*,003 

2,201 

988 

10.682 
1,775 
2,211 

15.557 
l.57t 
1.160 


Oct. 


2'»2. 7'»'* 


999 
2.1'*5 
5.209 

U86 

379 
3,381 

1,1a 

5, '♦87 

523 

10 

22 

536 

1 


+2,163 


1,299 

367 
587 

12,637 
2,329 
2,530 

583 

l,U6o 
2,625 

2,059 

603 

15.091 


359 
387 
595 

,860 
,711 
620 


185,265 


2.50'^ 
6.289 
5.830 

'♦.707 

871 

5.92»^ 

570 

2.923 

16s 

38U 

6.625 

1)86 
27, 70'^ 

2.567 

1.335 

11.593 
1,33'* 
1,621* 


15.832 

82U 

1.236 

1.271 
l,6l8 
U.979 

2U7 

271 

3,303 

3,039 

i,'^65 

5.709 

283 

1 

51 

'♦07 

26 


+6.671 


192.577 


1.558 
6O8 

82U 

11,952 

i.3l'^ 
1,967 

1*13 
1,660 
2.355 

1.302 

505 

13.702 

'♦,319 
6,103 
2,721* 

1,71*1 

l,i*6i* 

595 

2,916 
5.198 
5,iU8 

U,lt28 

856 

5.371 

876 

2.751 

80 

609 

5.235 

330 

22,008 
2.15'* 
1,283 

9,079 
1,260 
1,589 

i'*.757 
1.068 
l.oUl 

1,157 
1.893 
3.713 

Wt3 

270 

3.055 

2.1*2'* 
1.111 
5.1*68 

■♦78 

22 

18 

179 

6 


-'♦.536 


158. 8U5 


Doc. 
P 


1.62lt 

513 

1.238 

13.860 
1.750 
2,260 

3'*8 
1,661* 
3.207 

2,162 

775 

16,037 

5,96'* 
6.838 
3.109 

2.962 

1.615 
I.IU6 

2.617 
7. 004 
7.01*6 

'♦.7'*2 
1.105 
7.15>* 

814 

3.639 

262 

689 

6,176 

396 

27,582 
2.912 
1,031 

11.730 
3.320 
1,809 

16.519 
1.033 
1,231* 

1.521 
2.1*01 
5.617 

731 

1*67 

l*,2Ul 

3.653 

2.237 

5.911* 

621 

3 
32 

358 

28 


+985 


206.696 


bonds  under  certain  conditions  during  the  calendar  year  19'*'* 
( "treasury  Bulletin"  for  Daceaber  19l*l*,  page  36,  footnote  9);  froa 
June  18  through  June  30,  19^5  ("Treasury  Bulletin"  for  February  19'^6, 
page  37,  footnote  9);  and  froa  Deceaber  3  through  Deceaber  8.  19U5 
("Treaaury  Bollatln"  for  Pobruary  19U6,  page  A-22) . 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -    (Continued) 
Table  7,-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(Iq   thouaand*  of  dollars  at   current  r«d«Bptlon  Talaat) 


Total 
Oct.    I94U- 
Dec.    I9U6 


19»»5 


I9U6 


Apr. 


May 


Jon* 


July 


Au«. 


Sapt. 


Oct. 


Dec. 
P 


Alabana. . 
Aritoaa. . 
Arkansas. 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

District  of  Coluntiit 
Jflorida 


Georgia. ■ 
Idaho. . . . 
Illinois. 


Indiana, 
lova. . . . 
Kansas. . 


iCentucicy. . 
Louisiana. 
Maine 


Har/land 

Massachusetts 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. ■ 
Nebraska. 
Nevada. . . 


I'ew  Hampshire. 
Mew  Jersey. . . . 
New  Mexico 


New  Tork 

North  Carolina. 
North  Dakota. .. 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. .. 
Ehode  Island. .. 
South  Carolina. 


South  DaKota. 
Tennessee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands. .... 
Other  possessions.. 

Adjustment  to  Daily 
Treasury  Statement 


Total. 


163.675 
55.823 
87 . 966 

l,12g.«62 
101,981 
193.77"* 

27.639 
135.269 

l92,U6't 

168,027 

35.6U2 

g9U, 286 

361,61*7 
208,076 

141,212 

i'*6,576 

1'*'*.  725 

48,169 

157.851 
31+8,1+65 
760.73'* 

236,653 

76,690 

327,537 

itU,oi*9 

102,988 

16,889 

30.U98 
Uol+,328 

33.100 

1,160,069 

158,163 

31,606 

774.261 

158,533 
170,876 

936,919 
63.327 
77,871+ 

33.14'* 
166,792 
51+3.203 

58,073 

li+,883 

207,319 

21+8,1*50 

113.761+ 

240,816 

21.924 

6,398 

3,543 

58,535 

15,9'»6 

457 


+39.196 


I2,079.b66 


7.354 
2.493 

4,224 

50,602 

4,128 
8,46l 

1.110 
6.118 
8,733 

7.153 

1,580 

36. 800 

l4. 761 
7.858 
5.432 

6.376 
6. 508 
2,189 

6,626 

l'*.705 
34,000 

9.279 

3.521 

l4.oi6 

1.738 

4,062 

766 

1,375 

19.332 

1.368 

54,804 
7.061 
1.153 

31.851 
6.252 
7,200 

37.828 
2.836 
3.773 

1,302 

7.425 

23.573 

2.505 

665 

9.170 

10.452 

4,647 

10,315 

832 

268 

3.164 

732 
25 


-5.569 


514,933 


7.892 

2.826 

4,876 

58,213 
5.346 
8,578 

1,286 

6.301 

10,252 

8,977 

1.776 

41,292 

16,183 

10,119 

7,252 

6,721 
7,051 

1.993 

7.124 
14.822 
32,316 

12,120 

4,102 

17.790 

2.'*39 

4.628 

888 

1,247 

19.016 

1.769 

61 . 425 
8.217 
I.7I8 

34,031 
9.650 
8.691 

41.050 
2.622 
3.955 

1.773 

7.679 

28,480 

2,651 
622 

10,421 
12,043 

5. '♦70 

10,855 

1.153 

299 

3.359 

654 

37 


+1,293 


583.3'*5 


8.532 

2,698 
4,300 

52.179 
4,880 
8,212 

1.181 
5,413 
8,654 

7,474 

1,871 

38,926 

15.155 

11.811 

6,427 

6,314 
6,209 
1,673 

5,940 
14,443 
30. 106 

7.237 

4.135 

14,835 

1,990 

4,587 

777 

1,113 

17,162 

1.644 

52.211 

7.053 

927 

32.144 
7.724 
7.530 

35.886 

2.184 
3.180 

1.207 

7.262 

26,466 

2.764 

536 

7.823 

10.452 

4.04o 

10.050 

963 

220 

3.719 

593 

a 


-68 


520.765 


7.927 

3.008 
4.305 

55.872 
5.532 
9,625 

1,372 
7.377 
7.475 

8.525 

2.083 

38.658 

14.792 

10.785 

8.257 

7.028 
6,719 

2,146 

7.378 
15.926 
32,634 

12,244 

4,431 

17.256 

1.916 

6.102 

838 

1.338 

19.231 

1.874 

53.901 
9.'*39 
1.807 

36.258 
8.486 
8,329 

51.015 
2.776 
4.123 

1.901 

8.021 

29,998 

3.117 

719 

11,3'*5 

12,211 
6,277 

10,591 
1,298 

325 

361 

2,442 

1.367 

45 


-7.954 


580.852 


7.163 
2,594 
3.997 

52.193 
5,137 
9,440 

1,329 

5.368 

10,206 

6,628 

2,021 

39.897 

14,200 
9.271 
6.885 

6,499 
6.231 
2.259 

7.369 
15.366 
31.513 

11,812 

3,505 

15.853 

2,847 

4,925 

772 

1.433 

18.787 

1,572 

5'».747 
7.205 
1,807 

33.928 

7.034 
8,163 

44,385 
2,600 
3.272 

1.844 

7.309 

24,512 

3.176 

726 

8.168 

11,584 
5,6l4 

11,125 
1.144 

305 

332 

2,730 

786 

10 


+26.954 


576.531 


6,316 

2,467 
3.299 

48.865 
4.596 
8.6o4 

1.222 
5,647 
8,556 

4,480 

1,867 

38. 296 

13,428 
9.525 
6.619 

5.335 
5.943 
2,160 

6,578 
14.557 
27,307 

11.570 

3.312 

13.127 

2,362 

4,911 

764 

1,428 

16,854 

1,525 

51,692 
6.738 
1.781 

30.276 

7.152 
7.429 

41.175 
2.494 
2.929 

1.697 

6.495 

22, 946 

2,787 

757 

8,104 

10,955 
5.758 

10,729 
1,098 

318 

476 

2,068 

972 
19 


-10,369 


497.794 


5.368 
2.201 
3,206 

37.698 
4.357 
7.336 

l.l4l 
6.475 
7.145 

7.506 

1,59** 

35.391 

12,653 
8,490 
6.078 

5.372 
5.298 

1,892 

6,681 
12,597 
27.839 

10.272 

2.535 

12.934 

2.117 

4.456 

485 

1.227 

14.821 

1.497 

44,960 
6.515 
1.690 

27.980 
6.373 
6.689 

36.386 
2.315 
2.974 

1.588 

5.386 

21.028 

2.505 

719 

8,990 

9.299 

4,696 

10,054 

1,094 

265 

464 

1.592 

796 

24 


+5.818 


466.864 


5.853 
1.911 
3.320 

42,836 
3,964 
7.506 

1,160 
4,890 
7,109 

7,465 

1,376 

35,892 

12,188 
8,011 

4,171 

5,684 

5.352 

2.027 

6,155 
13,621 
26,900 

10,211 

3, '♦22 

11,682 

2,062 

5,555 

638 

1.313 

13.596 

914 

39,204 
5.920 
1.649 

29.087 
6,382 
6,5'*3 

35.88^ 
2.315 
2.643 

1.418 

6.93'* 

18.933 

2.403 

673 
6.651 

9.687 

3.837 

9.658 

820 

244 

358 
1,468 

473 
10 


♦30,830 


478,811 


5.644 
2.04l 
3.129 

42,601 
4,o64 
7.017 

1.082 
4.834 
6,969 

6,214 

1.516 

3't.530 

11,926 
7,514 
6,277 

5.1'*5 
4,734 
1,762 

6.134 

12.139 
22,966 

9.176 

2,722 

12.424 

1.930 

2.878 

691 

1.198 

l4,438 

1,402 

38,55't 
6,011 
1,384 

26,463 
5,900 
6,260 

2,699 

1,407 

5.595 

15,310 

2,444 

678 

7,254 

9.273 

4,010 

9,195 

634 

316 

303 

2,633 

677 

24 


-163 


427 . 263 


5.528 
2.036 
3.238 

40.927 

4.818 
7,l4l 

1,117 
6,037 
7,042 

6,384 

1,488 

34,057 

11.032 
8.255 
7.030 

5.035 
5.397 

1.913 

5.348 
12.583 
24,734 

8,755 

2,893 

13,124 

1,888 

6,080 

568 

1.199 

15.3'«3 

1,427 

47,4o4 
6.004 
1.231 

25.313 
6.049 
5.647 

32.432 
2.185 
2.723 

1.419 

5,981 

24.817 

2,143 

650 

8.5'*3 

8,944 
4,161 
8,858 
1.356 

244 

238 

1,861 

447 

33 


-18.687 


432,413 


4,889 

2,174 

3,020 

34,882 
3.706 
6,380 

1,089 
4,234 
6.932 

5.702 

1.307 

31.943 

10.728 
7.796 
5,050 

4,994 
4,964 
1,892 

7,l48 

13,324 

23.555 

9,228 

2.967 

11,160 

1.750 

3.776 

706 

1,295 

10.153 

1.262 

25.359 
4.378 
1.277 

24.805 
5.3'*5 
3.757 

34,486 
2.316 
2,061 

1,276 

5,827 

19,420 

2,070 

658 

5.518 

8,254 

3,73'* 

8,524 

785 

216 

307 

l,'*59 

468 

13 


+51,769 


442,088 


'*.«77 
1.753 
2,526 

32.163 
2,812 
6,642 

852 
4.671 
6,747 

5.327 

1,150 

27,911 

9.543 
6.445 

4,484 

4,221 
4,317 
1.693 

4.952 
11 , 862 
20.045 

7. 819 

2.675 

10.360 

1.750 

3.328 

465 

1,094 
15.374 

1,008 

48,597 
4,941 
1,168 

21,809 
4,650 
4.893 

27.878 
1,967 
2, '♦25 

1.132 

4,776 
16.623 

2,059 
580 

6.772 

7,653 

3.606 

7.592 

749 

200 
335 
691 
665 
18 


-19,424 


361.223 


5.225 
2,183 
2.812 

36.112 
4.922 
6,759 

1.023 
5.368 

7.434 

6,038 

1,286 

32,183 

10,493 
7,389 
5.280 

5.130 
4.594 
1.9'»3 

6,016 
14,232 
22,202 

8,502 

2.620 

10,716 

1,764 

3.827 

556 

1,314 

15,186 

1,469 

47,698 
5.757 
1.059 

24.163 
5.580 
5.000 

33.899 
2.136 
2.506 

1.151 

5.157 

19.271 

2.316 

772 

7.838 

g.4ll 

4,098 

8.443 

831 

179 

362 

2,459 

931 

5 


+20,108 


444.666 


Source:   Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
Note:   It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 
in  another.  Moreover,  the  figures  shown  in  this  table  are  based  on 


current  redemption  values,  whereas  the  sale?  figures  are  shown 
at  issue  price.   Data  on  redemptions  by  States  are  not  available 
prior  to  October  1944. 
Preliminary. 
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Sales  and  Kedemptlone  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  13^1  through  June  22, 
I9U.3,  series  B  from  August  1,  IS'*-!  through  September 
12  19'^2,  and  series  C  which  have  been  on  continuous 
sale  since  September  l"*-,  19'»-2.  All  of  aeries  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.07')t  per  annum  If  held  to 
maturity  (3  years  froir  date  of  Issue)  .  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features, 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'+5.  pages  A-'*-  and 
A-5.    For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury*  for  19'*^2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  serle* 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin*  for  February  19I4-6, 
pages  'V2  and  4^3 • 


Table  !•-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  December  31,  1046 

(In  allIl*B*  of  dollars) 


Treaiovjr  •aTlBC*  notai 

Sales 

HadeaptlsBS 

Aoooat  oatstaadlBg 

Total 

Vor  cash 

Ibr  taxes 

Matured 
debt 

Interest-bearing 
debt 

Series  A 

1W7 
28, UM 

399 

U,9U3 

22,700 

182   1/ 
'*,782 

336 

U,76l 
17,918 

23,0lU 

8 

1 
63 

72 

5.725 

Series  1.    ...» •• • 

Ser les  C 

Total 

33.839 

2«,0U2 

5,028 

5,725 

Source:   Dally  Treaeury  Stateaent. 
1/  Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Billions  ef  dollars)  


Period 


7iseal  years: 

iguu 

I9U5 

I9U6 

Calendar  yeare: 

I9U3 

19W« 

19^5 

19U6 

Honthe: 

19>»5- December 

19M£-January 

Tebruary 

March 

April 

May 

June 

July 

August 

September 

October 

■ovenber 

December 

Source:      Sally  Treasury  Statement. 


Sales 


8,951* 
7,016 
3,525 


7.958 
8.533 
5,50'i 
2,789 


598 

302 
181 
179 

299 
198 

ISU 

300 
188 

2U8 

18U 
166 
360 


HedeiQ>tlsns 


Total 


5,970 
6,396 
6,873 


3,331 
7,087 
6.966 
5,287 


1,370 

1*51 
252 
862 

52U 
2l6 
602 

3'*5 

170 

8U1 

276 

192 

555 


Tbr  cash 


U62 
5U3 

2,602 


223 

590 

1,637 

2.332 


U9H 

166 
152 
22U 

335 
li»3 
171 

154 

100 

U07 
137 

11)0 
203 


lV>r  taxee 


5,508 

5,853 
U,27i 


3,108 
6,U97 
5,329 
2,955 


875 

285 
100 
639 

190 

74 

U3O 

190 
70 

'*35 

139 
52 

352 


Amount  outstanding 


Matured 
debt 


51 
63 


51 

30 
22 
16 

12 
11 

9 

8 
8 

7 

6 

6 
63 


Interest-bearing 

debt 


9,1*48 

10,068 

6,711 


8,302 

9.7>»8 

8.235 
5.725 


8.235 
8,107 

8.01*3 

7,365 

7,11*1* 
7,127 
6,711 

6,669 

6,688 

6,096 
6,003 

5,978 
5,725 


k 


kk 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -  (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  alUlone  of  dollars) 


Fiscal  jear 
or  Bontta 


Total 
all 

denomi- 
nations 


DenoBl nation 


$100 


♦500 


$1,000 


*5,000 


$10,000 


$100,000 


$500,000 


$1,000,000 


19l»t. 

19H6. 


19k5-I)ec«abor . 


19'»6-January . . 
February. 
March . . . . 


April . 
Maj... 
Jane. . 


July 

August 

SepteBber  p. 


October  p. . 
NoTember  p 
Decesber  p . 


8,953.7 
7,015.8 
3,525.5 


598.0 


301.8 
iSl.O 
178.7 

299.0 
i98.lt 
iSk.O 

300.5 
188. H 
2lt8.2 

183.5 

166.1* 
359.5 


10.5 

13.6 

5.V 


.5 
.2 
.3 

.3 
.3 
.3 

.3 
.2 
.3 

.3 
.2 

.3 


2U.2 
32.8 
13.8 


2.5 


1.3 
.5 

.6 

.7 
.6 
.6 

.7 
.k 
.7 

.6 


398.5 
2611.3 
102.7 


17.1 


7.8 
3.'» 
3.8 

5.1 
k.z 
5.0 

5.1* 
3.1 

5.2 

5.0 
3.0 

6.0 


507.6 
IHlj.O 

160.3 


32.lt 


11.3 

5.3 


10.1 
6.2 
9.0 

8.0 

5.5 

11.8 


1,858.5 

l,it88.o 

617.  V 


111.8 


52.6 
22.2 
22.4 

36.7 
32.1 

39.5 
38.8 

25.5 
Ho  .2 

39. H 
21.5 


3,086.7 
2,378.2 
1,120.8 


185.0 


91.3 
it9.U 
57.lt 

90.8 
7it.3 
67.  V 

82.7 
53.6 
93.0 

67.2 

It5.8 

102.3 


1,259.5 
827.0 
588.0 


51.5 


50.0 
33.5 
It6.0 

66.0 
27.5 
17.0 

33.5 
17.5 
3lt.5 

17.0 
19.0 
33.5 


1,808.0 

1,598.0 

917.0 


197.0 


87.0 
67.0 
lt3.0 

92.0 
52.0 
U6.0 

129.0 
82.0 
65.0 

1.6.0 

71.0 

156.0 


Source!     Dally  Treasury  Stat«»Bnt,  Public  Debt  Serrioe,  and  reports  fra« 
Federal  Beserre  Banks . 
p       Preliminary. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  Bonth 


Sales  In  millions  of  dollars 


InllTlduals, 
parteerships 
and  personal 
trust  accounts 


Corporations 


Percentage  distribution  of  sales 


IndlTlduala , 
partnerships 
and  personal 
trtist  accounts 


Corporations 


19ltli 

191*5 

19't6 

19lt5-Dece«ber. . 

19lt6-Januar7 . . . 
February . . 
March 

April 

May 

June 

J>ily 

August. . . . 
September . 

October. . . 
NoTember . . 
December. . 


8,953 .7 
7,015.8 
3,525.5 


598.0 

301.8 
181.0 

178.7 

299.0 
i98.it 
18I1.0 

300.5 
188. U 
2lt8.2 

183.5 

I66.it 
359.5 


65V  .9 
i»3it.7 
270.7 


ito.6 

20.it 

9.9 

13.5 

i9.it 
19.8 
lit.i 

31.6 
10.8 
15.lt 

19.3 
18.3 
19.8 


8,298.7 
6,581.3 
3,25it.8 


557.  H 

28l.it 
171.1 
165.2 

279.6 
178.6 

169.9 

268.9 
177.6 
232.8 

1611.2 

IW.I 
339.8 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


7.3 

6.2 

7.7 


6.8 

6.8 
5.1. 
7.6 

6.5 
10.0 

7.7 

10.5 
5.7 

6.2 

10.5 

11.0 

5.5 


92.7 
93.8 
92.3 


93.2 

93.2 
9lt.6 
92.lt 

93.5 
90.0 

92.3 

89.5 
9H.3 
93.8 

89.5 
89.0 
9I1.5 


Source:     Dally  Treasury  Statement  and  reports  frogs  Federal  Beserre  Banks. 
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riaoal  j»ar 
or  Bonth 


19'»3. 
19^5. 


19lt^.0«ceaber . 


Fe'bnuLiT. 
March 


April. 
May... 
Jane. . 


July 

AvgOBt.  .,  . 

Sept«Bber . 


Octobar . . 
lorambar . 
Cecaatwr . 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  ^ 

(la  thouaanda  of  dollara) 


Aaount 
outatandlBg 
end  of 
flaoal  yaar 
or  ■oath 


213  J50 

196,518 

177,598 

95,976 

133,229 

120,20l» 
116,855 
112,335 

10fc,i>97 
99,252 
95,976 

91,988 
87,750 
85,28k 

82,988 
81,701 
79,321 


Hat  change 
during 
flacal  year 
or  aontk 


+••5,620  i/y 

-16,832 

-18,920 

.81,622 

-6,128 

-13,021* 

-3,350 

-'•,519 

-7,838 
-5,21*5 
-3,275 

-3,988 
-•1,239 
-2,  •165 

-2,296 
-1,287 
-2,380 


SaJ.ea 


590,268  H/ 
1(08,930 
268,1*11 
109,852 

5,259 

3,689 

7,273 
9,81*7 

9,309 
6,362 
3,598 

3,283 
1,671* 
2,2llO 

2,205 
2,019 
2,589 


51*1*,  61*7 
1*25,762 
287,331 
19l,it7't 

U,387 

16,713 
10,623 
1V,367 

17,11*8 

11,607 

6,871* 

7,271 
5,912 
V,705 

i»,501 
3,306 
I*, 969 


Dedaq)tloaa 


Exchanged  for 
United  Statea 
aarlnga 
honda  2/ 


1*71*,  168 
352,632 
231,593 
130,1*22 

7,990 

11,229 
6,751 
8,999 

10,051 
6,801* 
V.OOi* 

i*,158 
3,289 
2,1*73 

2,1*1*1* 
1,739 
2,52k 


Caah 
1/ 


70, Wo  2/ 
73,130 
55,738 
61,052 

3,397 

5,1*84 
3,873 
5,367 

7,097 
i*,803 
2,870 

3,113 
2,623 
2,232 

2,057 
1,567 
2,W*5 


Percentage  dlatrlbutlon 
of  redeaptlona 


Total 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Ixchonged  for 
United  Statea 
aaTlnga 
honda  2/ 


87.1 
82.8 
80.6 
68.1 

70.2 

67.2 
63.5 
62.6 

58.6 
58.6 
58.2 

57^ 
55.6 
52.6 

51*. 3 
52.6 
50.8 


Caah 

2/ 


12.9  ^ 
17.2 
19.1* 
31.9 

29.8 

32.8 
36.5 
37.1. 

Ul.U 
1*1.1* 
Ul.8 

U2.8 
UU.l* 
U7.1* 

1*5.7 
U7.I* 
1*9.2 


Source: 

■ote: 

1/ 

£/ 


Dally  Treaaury  Stateieent.  2/ 

See  "Treaaury  Bulletin",  July  19l*6  for  hack  figures.  5/ 

Sta:q>a  aold  prior  to  October  1,  19V2  were  known  as  poatal  aaringa 

ataapa  and  were  obllgatlone  of  the  Postal  Sarlnge  System  hut  auh-         2/ 

aequently  heoaae  public  debt  obligations. 

BstlBsted  on  the  basis  of  saaplea  Bade  by  the  Poet  Office  Depart- 

■ent. 


Hot  of  sales  leaa  redeaptlons.  See  footnote  1. 

Does  not  Include  aaounta  transferred  from  Postal  SaTlngs  System  to 
the  Treasury  to  cover  outstanding  stampa . 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $55  thousand  for  the  period  July  1, 
191*2  through  October  31,  19'»2. 


Table  2.-  Sales,  Classified  by  Denominations 


71 seal  year 
or  month 


191*3. 
I9W. 
19^5. 
19^6. 


19k5-Dee«mber. 


19l*6-Jaaaary . . 
February. 
March.... 


April. 
May... 
June.. 


July 

August, . ,. 
September . 


October . . 
lorember . 
December . 


Sales  in  thousanda  of  dollara 


Total 
all 

denoaii- 
nations 


590,268 
1*08,930 
268,1*11 
109,852 

5,259 

3.689 
7,273 
9,81*7 

9,309 
6,362 
3,598 

3,283 
1,671* 
2,21*0 

2,205 
2,019 
2,589 


10)( 


126,327 

102,531* 

68,727 

22,680 

1,201* 

91*6 
1,859 
2,502 

2,128 
1,361* 

552 

V23 

183 

316 

39H 
361. 
369 


Denomination 


25/ 


313,691 

209,121 

135,277 

56,115 

2,61*3 

1,839 
3,507 
1*,868 

V,612 
3,157 
1,828 

1,638 

81*3 

1,103 

1,059 

982 

1,21*9 


50/ 


52,508 

32,611 

20,91*2 

9,619 

398 

271 
559 
806 

810 
617 
357 

372 
i8e 

261* 

221 

210 
253 


$1.00 


71,693 
1*6,972 
32,583 
15,755 

692 

1*78 
1.006 
1,218 

1,316 
861* 
602 

632 
331 
HOI 

380 
323 
1*1*2 


$5.00 


26,01*8 

17,691 

10,882 
5,683 

322 

157 
3'»3 
1*53 

1*1*3 
360 
259 

218 
135 
156 

150 
11*0 
275 


Percentage  distribution  of  soles 


Total 
all 

denomd- 
natlens 


100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10/ 


21.1* 

25.1 

25.6 
20.6 

22.9 

25.6 
25.6 
25.1* 

22.9 
21. U 
15.3 

12.9 
10.9 

11*  .1 

17.9 
18.0 
11*. 3 


Denoslnatloc 


25/ 


53.1 
51.1 
50.1* 
51.1 

50.2 

1.9.8 

1*8.2 
1*9.1* 

1*9.5 
1.9.6 
50.8 

i'9.9 
50.5 
1»9.3 

1*8.1 
1.8.7 
1*8.2 


50/ 


8.9 
8.0 
7.8 
8.8 

7.6 

7.3 

.  7.7 

8.2 

8.7 
9.7 
9.9 

11.3 
10.9 
U.8 

10.0 

10.1* 

9.8 


$1.00  $5.00 


12.2 
11.5 
12.1 
11*  .3 

13.2 

13.0 
13.8 
12.1* 

lU.l 
13.6 
16.8 

19.3 

19.7 
17.9 

17.2 
16.0 
17.1 


l*.l* 
'..3 
l*.l 
5.2 

6.1 

1*.7 
1*.6 

i*.8 
5.7 
7.2 

6.6 
8.0 
6.9 

6.8 

5.9 

10.6 


(1)  Total  aalsat  Dolly  Treasury  Statement;  (2)  DistrlVutlon  by 
dcBoalnationst  Based  upon  Post  Office  Deporteeat  data. 
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Sumnary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mlllloni  of  dollars) 


Kid  of  fiscal 
year  or  nonth 


Sacurltlas  lasuad  by  Unitad  Statas  OoTammant 


1937. 
1938. 
1939- 
19MO. 
19U1. 


19U2. 
19U3. 
19UU. 
19U5. 
19I46. 


i9U5-n9c. 


Hay.. 
June. 


July. 
i.ug. . 
Sept. 


Oct. 
Not. 
Dec. 


19l*6-Jan 277,'*56 

reb 277,912 

Mar 27U,7Ug 


Total 
amount 
out- 
standing 


35.800 
36,576 
39,886 
U2,376 
1*8,387 


71,968 
135,380 
199,5'*3 
256,357 
268.111 


275, 69U 


Distribution  by  elaaaas  of  holders 


272,711 
271,Ul40 
268.111 


267,039 
266,359 
26U,217 


262,1415 
260,925 
257,61*9 


Total 

publlo 

and 

spaotal 

Issues 


0.    S.    OoTemment 
agencies  and 
trust  funds 


3,251 

U,U66 
5.605 
6,803 
8,225 


10,31*0 
1U,091 
18,920 
214,931* 
29,121 


27,0Ul 


27,691 

27,9'*9 
28,173 


28,261 
28,520 

29,121 


29,703 

30,0514 
30,369 


30,U26 
30,600 
30,9lip 


Public 
narket- 
abl* 
issues 


Public 
non- 

marketabli 
issues 


1,693 
1,791 
1,835 

2,028 
2,10l* 


2,1*52 

3,213 
14,623 
6,105 
6,759 


7,012 


7,006 
7,023 

7,008 


7,007 
7,009 

6.759 


6,627 
6,575 
6,1*80 


6,375 
6,310 
6,290p 


3 
7 

10 
17 
30 


29 


30 
30 
30 


30 
30 
30 


30 
35 

35 


35 
36p 


Special 
issues 


Federal 
Reserre 

Banks 


Public 
market- 
able 
issues 


i,55f 
2,676 
3,770 

'*,775 

6.120 


7,885 
10,871 

11*, 287 
18,812 
22,332 


20,000 


20,655 
20,897 
21,135 


21,221* 
21,l4Sl 
22,332 


23.01*5 
23,1*143 
23,85« 


2l*,015 

214,251* 

2l*,585 


2,526 

2,561* 
2,551 

2,1*58 
2,180 


2,6l40 

7,l't9 
114,899 

21,792 

23.783 


214.262 


23,261* 
22,901* 

22,601 


22,732 

22,932 

23.783 


23,633 
23,9146 

2l*,oU9 


23,518 

23,91*14 

23,350 


PrlTate 
investors 


2/ 


Total 
publ io 
issues 


Source:      (l)   Dally  Treasniry  Statement  for  total  amounts  outstanding) 

(2)  reports  of  agonciee  and  trust  funds  for  securities  held  by 
U.    S.  OoTemment  agencies  and  trust  funds;    and  (3)   Federal 
HeserTe  System  for   securities  hold  by  Federal  Reserve  Banks, 
p       Preliminary. 
*       Less  than  $500  thousand. 


Public 
market- 
able 
issues 


30,023 

29,51*5 
31,730 
33,115 

37,982 


58,988 
lll4,lUl 
165,725 

209,630 
215,206 


2214,390 


226,501 
227,059 
223,975 


221,718 

219,988 

215,206 


213,7014 
212,359 
2^^,799 


208,1*71 
206,380 
203,389? 


28,835 

27,989 
29,579 
29,950 
33,1*28 


l45,l481 

814,91*8 

120,880 

153,1*21 
159, 06U 


167,505 


169,36? 
169,884 

167,1455 


165,31*0 
163,51*6 
159, 06U 


157,336 
155,829 
153,809 


Public 
non- 

marketabl^ 
issues 


1,188 
1,556 
2,151 
3,166 
U,55U 


13,507 
29,193 
1*14, SI45 
56,209 
56,1143 


56,886 


57,138 
57,176 
56,520 


56,378 
56,!4U2 
56,1143 


56,368 
56,530 
55,990 


Securities  guaranteed  by  United  States  1/ 


Total 
amount 
uujoatured 
out- 
standing 


152, U26  56,01*6 
150,073  56,307 
ii*6,97ip      56,i*i6p 


U,665 

i*,853 
5,1*50 
5,1*98 
6,360 


U,5U9 

14,092 

1,516 

I409 

I167 


553 


5I45 
539 
5142 


533 
5142 
1*67 


321* 
370 
391 


378 
362 
331 


Distribution  by  classes  of  holders 


U.   8.    Oovemment 
agencies  and 
trust  funds  and 
Federal  Reserve 
Banks 


Public 
market- 
able 
Issues 


363 

325 
286 
286 

275 


287 

170 

U 

6 

9 


Public 
non- 
marketable 
Issues 


115 
176 


Private 
Investors 


27 


Public 
market- 
able 
Issues 


Public 
non- 

marketabli 
Issues  2/ 


U,302 
U,528 
5,161* 
5,212 
6,085 


U,262 

3,738 

1,186 
28 

3'* 


3U 


3>* 
35 
36p 


68 
150 

375 
U2U 


512 


506 
U99 

501 


1*92 

500 
1*214 


281 
326 
31*7 


33^ 

317 

286 


II 


Excludes  Bbligatlons  held  by  the  Treasury  and  matured  securities. 
The  total  amount  of  securities  held  by  private  Investors  Is  calcu.- 
lated  by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.    S.   Government  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 
Stated  as  of  close  of  previous  month. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


Total 
amount 
outstand- 
ing §/ 


Held  I7  banks 


Total 


Commercial 
banks  2/ 


Federal 
Bs serve 
Banks 


Held  by  non-bank  Investors 


Total 


Individ- 
uals V 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
assocla- 
tlona  y 


State  and 
local 
govern- 
ments 6/ 


0.   S. 

Government 
agencies  and 
trust  ftmds 


1939~I^<>Bi°^"'-  •  • 

iglfO-June 

December. .. 

19Ul-June 

December. . . 

iglC-June 

OeeeDber. •■ 

19l<3-March 

June 

September. . 
December. . ■ 

19ltU.j(arch 

June 

September. . 
December. ■ • 

19145-Mareh 

June 

September. . 

Hovember . . . 
December. . . 

I9U6- January . . . . 
February . . . 
March 

April 

May 

June 

July 

August . . . . . 
September. 

October. . . 
November  p 


1*7. 1 


»»7.9 
go.i* 


5U.7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6g.7 


185.6 

201.1 

209-3 
230.  U 


233.1 
256.8 
260.2 


263.it 
276.2 

278.0 
278.5 
275-3 

273-2 
272.0 
268.6 

267.U 
266.7 
26i*.6 

262.8 
261.3 


18. >* 
18.6 

19.5 


21.8 

23-7 


28.7 

'*7-3 


50.1 
59. >» 

67-2 
71.5 


76.2 
83.3 
87.1 
96.5 


97.  >* 
105.9 
107.3 


109.7 

114.8 


115.9 
116.1 
112.3 

112.0 

110.6 

107.9 
106.1+ 

105.2 
103.6 

102.0 
lOO.U 


15-9 

16.1 
17-3 


19-7 

21. U 


26.0 
1*1.1 


lilt. 2 
52.2 
58.3 
59.9 


6U.0 
68. U 
70.5 
77-7 


77.7 
ek.l 
8U.0 


86.2 
90.6 

92.6 
93.2 
89.7 

89.3 
87-7 
8U.1 

82.8 
81.2 
79.5 

78.4 
76.5 


2.5 


2-5 
2.2 


2.2 
2.3 

2.6 
6.2 


5-9 
7-2 

8.9 

11.5 


12.1 

1U.9 

16.7 

18.8 


19.7 
21.8 

23.3 


23.5 
2U.3 

23-3 

22.9 
22.6 

22.7 
22.9 
23.8 

23-6 
23.9 
24.0 

23.5 
23.9 


28.7 


29.3 
30.9 


W.l 


U7.8 
6U.3 


68.6 

80.0 
93-8 

97.3 

109.4 

117.7 

122.2 
133.8 


135.7 
150.8 
152.9 


153-7 

161.  U 

162.1 

162.  U 
163.0 

161. 2 
161.4 
160.7 

161.0 
161.5 
161.0 

160.8 
160.9 


9-8 


9.7 
10.3 


10.9 
13.6 


17-9 
23.7 


26.5 
30.3 
34.7 
37.1 


42.2 
45.1 
47.8 
52.2 


53.6 
58.5 
59.4 


61.9 
63.5 

63-5 
63-5 
63.6 

63-1 
63.0 
62.8 

62.9 
62.9 
62.7 

62.8 
63.1 


6-3 


3-1 


6.5 
6.9 

3-1 
3.2 

7-1 
8.2 

3.4 
3-7 

9-2 

11.3 

1:1 

11.2 
13.1 

14.7 
15.1 

4.6 
5-3 
5-9 

16.4 
17.3 
18.3 
19.6 

6.8 

7.3 
7.7 
8.3 

20.4 
22.7 
22.5 

11 

10.0 

22.2 
24.4 

9.8 
10.7 

24.7 
24.8 
25.0 

10.9 
11.1 

11.2 

25.0 
25.2 

25-3 

11.3 

11-3 
11.5 

25-4 
25-.4 
25.4 

11.6 
11.7 
11.7 

as."* 
25-3 

11.7 
11.7 

2.6 


2.5 
2.4 


2.4 
4.4 


11.6 


12.1 
15.5 
20.7 
20.0 


23-3 
25.8 
24.4 
27.6 


25.8 
29.9 
28.8 


27.5 
29-3 

28.6 
28.3 
28.4 

26.8 
26.6 
25.6 

25.1 

24.5 

24.2 
24.0 


.4 

.4 
.5 

.6 
.7 


1.0 


1.0 

1.5 

2.0 
2.1 


2.6 
3-2 
3.5 

4.3 


4.4 
5.3 
5-5 


5.5 
6.5 

6.7 
6.7 
6.7 

6.7 
6.6 
6.5 

6.4 
6.4 
6.3 

6.3 
6.2 


6.5 


7.1 
7.6 


8.5 
9.5 

10.6 
12.2 


13.1 

14.3 

15-8 
16,9 


18.1 
19.1 
20.6 
21.7 


22.9 

24-9 
26.6 


26.8 
27.0 

27-7 

28.0 
28.2 

28.3 
28.5 
29-1 

29-7 
30.1 
30.4 

30.4 
50.6 


p   PreHminary. 

1/  United  States  savings  bonds,  Series  A-D,  B  and  F  are  Included  at 

current  redemption  values. 
Z/     Oaaranteed  securities  held  by  the  Treasury  are  excluded. 
2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  Insular  posses- 


sions, licludes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  savings  and  loan  associations,  dealers  and  brokers,  and 
Investments  of  foreign  balances  in  this  country. 

Comprises  trust,  sinking,  and  Investment  funds  of  State  and  local  gov- 
ernments and  their  agencies,  and  territories  and  Insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


1938. 
1939- 
194o- 

1941. 
I9U2. 
1943. 

1944. 
1945. 
1946. 


Net  market  purchases  or  sales  (-) 


Jan. 


-12.0 

1.6 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 
-67.5 

-8.1 


Feb. 


-3.0 

.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 
-4g,l 

-.7 


23.3 

-12.5 

-5.7 


5.8 
-72.9 

-11.5 
-5.9 


Apr. 


2.5 

-37.1 
-1.6 

-.7 

:l 

-16.5 

-55.6 

3.3 


May 


.4 

-.2 

-35.2 

-10.0 

-34.4 

.4 


Less  than  $50  thousand. 

Consists  of  purchases  or  sales  made  by  the  Treasury.  Treasury  In- 
vestment accounts  comprise  (1)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


.8 

5.0 

.9 

.4 

•3 

-145.8 

20.5 
-56.4 
-69.8 


July 


1.2 
3.0 


-2.3 
-67. 8 

-18.5 
-17.0 
-157.8 


Aug. 


-3-9 
3.3 


-8.4 

-15.  s 
-19.0 

-.2 
-41.2 


Sept. 


38.5 

71.9 

-.3 


-4.5 
-2.7 

-28.1 
-12.5 
-74.1 


1.0 
-1.2 
-4.4 

-.2 
-1.0 


.3 
-123.0 


.4 

-2.8 

-.3 


-5.0 
-5.9 

-57-6 


Dec. 


6.5 
-3.2 
-1.1 

60.0 

4.8 

-12.0 

-20.3 


U.  S.  Government  agencies  whose  Investments  are  handled  threugh  the 
facilities  of  the  Treasury  Department.   This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Ixohange  Stabilisation  Fund. 
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Treasury  Survey  of  Ownership  of  Securities   Issued  by   the  United  States 
Government   and  by  Federal   Asrencles,   November  30,    1946 


The  tables  In  Section  I  present  summary  data  as  of 
November  30»  19*^  from  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Ouaranteed  by  the  United 
States.  The  banks  and  insurance  companies  covered  in 
the   survey  account    for    approximately  95  percent   of  the 


amount      of     such      securities      owned     by     all      banks   and 
Insurance   companies    In   tl-ie    United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures   and    Federal    Home    Loan   Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1,-  Summary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classification 

Total 

amount 

outstanding 

Held  by  Investors   covered   In  Treasury  Survey 

Ken  by 
all   other 
Investors 

Banks  1/ 

Insurance  companies 

All    U.    S. 
Government 
agencies  and 
trust   funds, 
and  Federal 
Reserve 
Banks 

cooimerclal 

banks 

27 

3'* 

stock 

savings 

banks 

51*0 

mutual 

savings 

banks 

309 
life 

Insurance 
companies 

6U3  fire, 
casualty, 
and  marine 
Insurance 

companies 

Public   securltlss: 

Marlc«takls   sscurltlss 

180,372 

56,fabO 

237.032 
2'*.  251* 

261 . 286 

69.OU7 
1,282 

11 

11.1*59 

2^5 

11.704 

21 ,  381 
120 

2.902 

209 

3. Ill 

30.26U 
35 

30.299 

2U.25U 
5"+,  553 

'*J*.g37 

5U.UU1 

99.279 

Non-aarkstable   securitlss  U/ 

Total  public  securities 

70.329 

kgk 

21.501 

Total   Interest-bearing  securities   issued  or 

guaranteed  bjr   the  United  States  j^/ 

70.329 

Ugu 

II.70U 

21 . 501 

3.111 

99.279 

1^/   Securities  held  in  trust  departments  are  excluded. 
2/   Includes  trust  companies. 

^/  This  coluan  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.   See  head- 


note  to  this  section. 
k/     C.C.C.  demand  obligations  in  the  amount  of  $317  million  held  by 

all  commercial  banks  are  shown  only  In  total  amount  outstanding- 
^/   Guaranteed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART   f    -   ANALYSIS   OF   OWNERSHIP  BY   TYPES   OF  SECURITY,    BY    CALL    CLASSES, 
AND  BY   TAX   STATUS 


Classification 


Total 

amount 

outstanding 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


7,3'*8 

commercial 
banks 
2/ 


3'» 

stock 
savings 
banks 


5U0 
mutual 
savings 
banks 


Insurance  companies 


309 
life 

Insurance 
(Companies 


6't3  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Far  values  -  In  millions  of  dollars 


Held  by 
all  other 
investors 


1/ 


Types  of  security: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total 

Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status:   6/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  fron  Federal  income  taxes  Jj 
Subject  to  Federal  income  taxes  2/ 

Total 


17.000 
30. '♦75 
13.351 
'*9.636 
69.686 
179 

;*5_ 

180.372 


57.966 
38.6U5 
28,910 
11.208 
21 ,  227 
22,372 


1*5 


180.372 


179 

18. 079 
162,111* 

180.372 


8l»7 

11,807 

8.323 

1.323 

'*6.719 
15 
12 

69.01*7 


18. 605 

27.801 

17.795 

2,129 


13"* 

.571 


69.01*7 


15 
13.003 
56,029 

69,01*7 


1 

2U 

30 

206 

220 


1*82 


53 

74 

126 

85 

72 
71 


93 
389 


1*82 


1 

210 

263 

7.899 

3.081* 


11.1*59 


1*1*0 
1.016 
2.039 
2,U63 
2,819 
2.679 


11.1*59 


73 
11.386 


U.K59 


296 

1*71 

16,630 

3.971 

1 

13 


21 . 381 


770 
1.377 
2.272 
1,01*3 
9.698 
6.208 

13 


21 , 381 


1 

152 

21.228 


21,381 


182 

177 

1,138 

I.UOU 


2,902 


329 

61*5 
621* 
663 
265 
375 


2,902 


611 

2,290 


2.902 


15,031 

7.387 

81*9 

't.905 

2,0l>7 

3fc 

9 


30.261* 


23.0U2 

1 .  3ci* 

717 

311* 

2.71*2 

2,136 


30,261* 


36 
1.292 
28,936 


30,261* 


1,121 

10,569 

3.238 

17.535 

12,2l*l 

127 

6 


1*1*,  837 


ii*.727 

6,1*28 

5.337 
i*.509 
5. 1*97 
8.333 


HI*,  837 


127 

2.855 

1*1.855 
UU.837 


(Continued  on  following  page) 


-gssa»:iiiitiL: 


50 


Treasury  Bulletin 
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Government  and  by  Federal  Agencies.  November  30,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  A  -  AMALYBIB    OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY   CALL  CLASSES, 
AND  BY   TAX  STATUS -t Continued) 


Claaslflcatloa 


Total 

amount 

otttstandlng 


Held  by  Invagtora  covered  In  Treawiry  Surray 


Banks  1/ 


7,5^8 

connerclal 

banka 

iJ 


3^ 

atoclc 
aarin^a 
banka 


5'K) 
But'oal 
aavinga 
banka 


Insurance  companies 


309 
life 

insurance 
companies 


6U3  fire, 
casualty, 
and  marine 
inauranca 
companiea 


Percentage  distribution  by  classes  of  securities 


Types  of  security: 

Securities  issued  by  tliiited  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  Jj/ 

Treasury  bonda  -  bank  eligible 

Postal  aarlnge  and  ether  bonds 

Ouaranteed  by  Thiited  States  ^ 

Total 


Call  el»ss«s! 

Dae  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  ysara 

Over  20  yeara 

Varloua  (Inderal  Housing  Adoinlstratlon 
debeatures) 

Total 

Tax  status:  6/ 

Wholly  exempt  trom   federal  income  taxes 

Partially  exempt  from  Federal  income  taxes  j/ 
Subject  to  Federal  income  taxes  j/ 

Total 


Types  of  seearity: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes • 

Treasury  bonds  -  bank  restricted  Jj/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Ouaranteed  V  Cnlted  States  5/ 

Total 


Call  classes: 

Sue  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 


Total. 


Tax  status:     6/ 


"Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes  j/. 
Subject   to  Federal  income  taxes  j/ 


27.5 

38.6 

.1 


32.1 
16.0 

6.2 

11.8 

12.1* 


.1 

10.0 

89-9 


1.2 
17.1 
12.1 

1.9 
67.7 


100.0 


26.9 
U0.3 

25.8 

3-1 

.2 

3.7 


18.8 
81.1 


.1 

5.0 

6.3 

>*2.8 

U5.6 

• 

.2 


100.0 


11.0 

15. >t 

26.1 

17-7 
15.0 
l'i.7 


100.0 


100.0 


100.0 


19.3 

80. 7 


1.8 
23 

68.9 
26.9 


100.0 


3.8 

8.9 

17.8 

21.5 

2U.6 
23. u 


100.0 


.6 
99. u 


Percentage  distribution  by  groups  of  inrestors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


lOC.O 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


5.0 

38.7 

62.3 

2.7 
67.0 

8.>» 

26.8 


38.3 


32.1 

71.9 
61.6 
19.0 

.0 

11.5 
26.8 


100.0 


100.0 
100.0 
100.0 


100.0 


38.3 


.1 

.2 

•3 

* 
2.6 


.1 

.2 

.k 

.8 

.3 

•3 

2.6 


•  7 

2.0 

7.6 


6.k 


8.U 

71.9 
3U.6 


38.3 


.8 

2.6 
7-1 
22.0 
13.3 
12.0 

7.S 


6.1* 


7.0 


6.U 


l.U 
2.2 

77.8 
18.6 

• 

.1 


100.0 


3.6 

6.U 
10.6 

29.0 
.1 


100.0 


.7 
99-3 


1.0 

3-5 

33-5 

5-7 

•  3 

28.2 


11.9 


1.3 
3.6 
7.9 
9.3 
H5.7 
27-7 

28.2 


11.9 


.3 

.8 

13-1 


11-9 


All    0.    S. 
OoTernoent 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banka 


^3 
6.1 

39.2 

U8.1» 


11.3 

22.2 
21.5 
22.9 

9-1 
12.9 


100.0 


21.1 
78.9 


.6 
1.3 
2-3 
2.0 

.3 
1.7 


1.6 


.6 
1.7 

2.2 

5-9 
1.2 
1.7 

1-7 


1.6 


.3 
3.U 
l.h 


1.6 


»*9.7 
2U.»* 

2.8 
16. 2 

6.8 
.1 


76.1 

1.0 

9-1 
7.1 


100.0 


.1 

95.6 


100.0 


88. I> 

2!*.  2 
6.U 
9-9 
2.9 

20.1 
20.6 


16.8 


39.8 

3.>* 
2-5 

2.8 

12.9 

9-5 

20.6 


16. 8 


Held  by 
all  other 
investors 
i/ 


20.1 
7.1 
17.8 


16.8 


2.5 
23.6 

7.2 

39-1 

27.3 

.3 


32.8 

1H.3 
11.9 
10.1 
12.3 
18.6 


100.0 


.3 

6.1+ 
93-3 


100.0 


6.6 
3^.7 
2^.3 
35.3 
17.6 
70.8 
12.6 


2'*.9 


25.1* 

16.6 
18.5 

lK).2 
25.9 

37.2 

12.6 


2't.9 


70.8 

15.8 

25.8 


2't.9 
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Treasury  Survey  of  Omershlp  of  Securities  Issued  by   the  United  States 
Government  and  by  Federal   Agencies,   November  30,    1946  -   (Continued) 

Section  I   -  Securities  Issued  or  Guaranteed  by   the  United  States  Government  -   (Ck)ntlnued) 

Table  2.-  Public  Marketable   Interest-Bearing  Securities  -   (Continued) 

PART   B    -    DISTRIBUTION    OF   OWNERSHIP    FOR  EACH    ISSUE    OUTSTANDING 
(Par  Talu*>  -   In  ■llllonj  of  dollar*) 


(TaJt   status  6/    1«   shown   In  parantheies) 


Treasury  tills (taxable) 

CertlflcateB  of  Indebtedness 

j/gjt         Decenber     I9W (taxable) 

T/SH         January       I9U7 (taxable) 

7/g5t         February     I9U7 (ta.'.able) 

l/Sf,         March  I9U7 (taxable) 

7/gjf         April  19'«7 (taxable) 

^/8f,         June  ig**? (taxable) 

^/ef^         July  I9U7 (tajiable) 

■j/ei,        August         I9U7 (taxable) 

7/8%    September  I9U7 (taxable) 

7/8%    October   ^.^k^ (taxable) 

7/S5t    Hovember  I9U7 (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes 

l-l/2f'     December  I9U6 (taxable) 

I-IA5'  March     I9U7 (taxable) 

l-l/U?'  September  I9U7 (taxable) 

l-l/2)t  September  l<)k^ (taxable) 

l-l/2li     September  igMg (taxable) 

Total  Treasury  notes 


Treasmy  bonds 

Bank  restricted  V 

2-1A51  June  1959-62....  (taxable) 

2-1A5'  December       1959-62 (taxable) 

2-1/2)1  June  1962-67 (taxable) 

2-l/2)(  December       1963-68 (taxable) 

2-l/25t  June  196li-69 (taxable) 

2-l/2)t  December       I96U-69 (taxable) 

2-l/25t  March  I965-7O (taxable) 

2-l/2iS  March  I966-7I (taxable) 

2-l/3t  June  1967-72 (taxable) 

2-l/2)t  December       I967-72 (taxable) 

Total  bank  restricted  k/ 

Bank  eligible 

k-lAf>  October  I9U7-52.  .(partially) 

2it  December       I9U7 (partially) 

25t  March  19Ug-50 ( taxable ) 

2_3/UfS  March  igUg-Sl. .  (partially) 

1.3/W  June  l^Ue (taxable) 

2-l/2)t     September     19l« (partially^ 


Total 

amount 

outstanding 


17,000 


3,768 
3,330 
'•,95'* 

3,133 
2,820 
2,775 

2,916 
1,223 

2,3>*1 

l,UUo 
1,775 


30,1*75 


3,261 
1,91*8 

1,687 

2,707 
3,7>« 


13,351 


5,281+ 

3,1*70 

2,118 
2,831 

3,7bi 

3,838 

5,197 

3,1*81 

7,967 

11,689 


1*9,636 


759 

701 

1,115 

1,223 

3,062 
1*51 


Held  by  inrestort  covered   In  Treasury  Survey 


Banks  1/ 


7,3l*« 

commercial 
banks 
i/ 


8l*7 


731 

1,81*0 
1,911 

1,657 

1,177 

729 

1,116 
51*8 


66lt 
739 


31* 

stock 
savings 
banks 


11,807 


1,966 

879 

776 

1,978 
2,72lt 


8,323 


9"* 

301 

7 

1 
2 

k 
60 

59 
110 
685 


1,323 


337 
535 

795 

853 

2,260 

375 


2U 


3 

12 
9 

5 
2 


30 


ito 

25 

k 

6 
17 
16 

17 
13 

21* 

1*5 


206 


5M0 

mutual 
savings 

banks 


12 


16 
11 
17 

20 
10 
20 

12 
lit 


77 
1*7 
1*2 

51* 
1*3 


263 


1,808 

6I4I4 
1*11 

51*9 
752 
5U8 

31*5 

215 

1,096 

1,532 


7,899 


10 

1 

78 

7 

81 

1 


Insurance  companies 


309 
life 

insurance 
compaDi  es 


10 
68 
76 

1*7 

9 

26 

1*1 


2 

Ik 


296 


61*3  fire, 
casualty, 
and  marine 
insurance 
companies 


139 

278 

lU 

32 

8 


1*71 


629 

327 

1,097 

1,352 
1,596 
1,595 

2,1*71* 
i,58i* 
3,166 

2,810 


16,630 


11 
5 


5 
U8 


17 
17 

28 

31 

11 
26 

14 

5 

11 

9 

11* 


All    U.    S. 
Oover.jBent 
a^ncles  and 
trust   fundu, 
and  Federal 
Reserve 
Banks 


182 


27 
37 
33 

26 

55 


177 


290 

229 

1+6 

51* 
1*0 
51* 

1+8 

22 

122 

231 


1,138 


23 
20 
12 

28 

35 

7 


15,031 


96 

U12 
I,b97 

570 

sui* 
H75 

962 

1*32 

1,091 

381 

1*26 


7,387 


523 
k 

10 

12 
301 


8l*9 


219 

3 

192 

260 
387 
1*51 

780 

671 

891 

1,050 


i*,905 


Uo 
1*0 


155 
25 


Held   by 
b1 1    other 
1  nvstors 
1/ 


1,121 


2,9CO 

955 

1,191* 

81? 

766 

1,50c 

761 
226 
519 

370 
566 

10,569 


526 
692 
80U 

601 
616 

3,238 


2,20it 

1,91*1 

361 

609 

967 

1,170 

1,1*714 
917 

2,558 
5,335 

17,535 


337 
lUi* 
185 

iTi- 

609 

61* 
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Government  and  by  Federal  Agencies,  ^Jovembe^  30,    1946  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION   OF  OWNERSHIP   FOR  EACH   ISSUE  OUTSTANDING- ( Continued) 
(Par  values  -   in  millions  of  dollars) 


Issue 
(Tax   status  6/   is   shown  In  parentheses) 


Treasury   Dond»-(contlnued) 
Bank  ellelble-(contlaaed) 
"       Zf  Deceaber         191*8-50. . .  (partially) 

Zjl  June  19'*9-51 (taxable) 

Zfi  September       iglt^-Sl (taxable) 

2^  December  igl^g-Sl (taxable) 

3-1 /«<     December  19U9-52. ..  (partially) 

2-l/2it     December         19U9-53. ..  (partially) 

Zjt  March  1950-52 (taxable) 

sjt  September       1950-52 (taxable) 

2-1/256     September       1950-52. ..  (partially) 

1-1/2^     December         1950 (taxable) 

2-}/Ujt     June                  195I-5U. .  .(partially) 
2i  September       1951-53 (taxable) 

yfi  September       I95I-55. ..  (partially) 

Zjl  December         1951-55 (taxable) 

Z-l/k'f,     December         I95I-53. ..  (partially) 

2-l/2)t     March  1952-5'* (taxable) 

2^  June  1952-5'* (taxable) 

2jt  Deceaber         1952-5'* (taxable) 

1952-55 (taxable) 

1953-55- •■(p'rtlally) 
I95U- 56... (partially) 

1955-60. . . (partially) 

1956-58 (taxable) 

195&-59--- (partially) 

1956-59 (taxable) 

1958-63... (partially) 
1960-65. . . (partially) 
1967-72 (taxable) 


Total 

amount 

outstanding 


2-1/1*51  June 

2^  June 

2-1/1*^  June 

Z-T/Si  March 

2-l/2ifc  March 

2-3/l*5i  September 

2-1 /U)t  September 

Z-}/k%  June 

2-}/k%  December 

2-1/256  September 

Total  bank  eligible. 


Total  Treasury  bonds. 


Postal  savings  and  other  bonds 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conversion  bonds (wholly) 


571 
l.OlU 
1.292 

2,098 

491 

1.786 

1.963 
'*.939 
1.186 

2.635 
1.627 
7.986 

755 

510 

1.118 

1.02U 
5.825 
8.662 

1.501 
725 

681 

2,611 

1,UU9 

982 

3.823 

919 

1,'*85 
2.716 


7,3'*8 

commercial 
banks 
2/ 


69.686 


119.323 


Total  postal  savings  and  other  bonds. 


Gaeranteed  securities  5/ 

Federal  Housing  Administration  deben- 
tures 8/ J(partially) 

~  (taxable) 

Total  guaranteed  securities 


Total  public  marketable  securities. 


116 
50 
13 


U59 

782 

1.035 

1.577 

368 

1.309 

1.5'*8 

3.367 

1,028 

1,676 
I.25U 

5,1*U2 

1*11 
382 
919 

576 
U.128 
5.850 

957 
6U5 
5U8 

I.U98 
776 
727 

789 

660 
1.07't 
1.777 


U6,719 


U8.0'*3 


179 


7 
38 


'*5 


180.372 


lit 
1 


15 


69.01*7 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  1/ 


3"* 

stock 
savings 
banks 


Uote:   The  Treasury  Survey  commenced  with  data  for  March  3I,  19l*l  and 

has  been  published  regularly  In  the  "Treasury  Bulletin"  since  May 
151*1.   Hevlsione  of  data  for  September  30.  191*1*  appeared  In  the 
Tebruary  iglt5  Issue,  page  53;  reclassification  of  date  on  banks  for 
Vfe:   period  November  I9U3  through  /ebruary  l')^   appeared  In  the  May 
151*1*  Issue,  pages  52-57;  revisions  of  data  on  insurance  companies 
for  May  31 ,  191*3  and  prior  months  appeared  In  the  November  19l*3 
issue,  pages  52-63* 

•   Less  than  $500  thousand  or  Ifse  than  .05^- 

1/   Securities  held  in  trust  departments  are  excluded. 

2/   Includes  trust  companies. 

5/  This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 

U/   Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


1 
1 
2 

5 

1 
3 

5 
8 
2 

3 

9 

23 


20 

23 


32 

9 

16 

18 

12 

9 

1 


5'«0 
mutual 
savings 
banks 


1*26 


1*82 


2 
66 
35 

55 
U 
5 

70 

178 

7 

19 
6 

SS"* 

I* 

10 

2 

195 
239 
501 

162 

1 
1 

7 

77 
2 

8U0 

5 

6 

51 


Insurance  companies 


309 
life 

Insurance 
companies 


3,08U 


10,983 


11,1*59 


52 
83 

128 

11 

3 

157 

327 

2 


1 
5H8 


23 
5 

38 

38U 
582 

133 
2 
1 

15 
3U9 

7 

733 
52 
35 

232 


6H3  fire, 
casualty, 
and  marine 
Insurance 
companies 


3.971 


12 

9 

22 

22 
16 
37 

25 

72 

1*2 

25 

»K) 

135 

31 

7 

27 

lU 

88 

137 

2U 
2U 
32 

78 
12 
1.9 

132 
52 
92 
22 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


kit 
8 
1 

1 

1)0 

223 

d 
90 


l'»5 
111 

71 

9 

98 

55 

7 

10 

67 
Ik 
27 

192 
1*9 
60 

129 
'*3 
50 

19"* 


LltO"* 


20,601 


13 
13 


21,381 


2.5UI 


2.902 


2.01*7 


6.952 


56 


36 


30.261* 


Held  by 
all   other 
Investors 

2/ 


53 

96 

iiW 

309 
51 

207 

IS** 
9»*2 

16 

912 

171 

1.373 

238 

77 
65 

l'*5 

960 

1.559 

156 
Mo 
69 

788 
176 
121 

1,181 

95 

221 

V39 


12,2Ul 


29.777 


65 
1*9 
12 


127 


1*1*,  837 


date  (with  minor  exceptions).   See  footnote  2.  page  21. 

5/  Suaranteed  securities  held  by  the  Treasury  are  not  Included. 

6/  Federal  securities  fall  Inte  three  broad  groups  with  respect  to 
imposition  of  Federal  Income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.   "Partially"  tax-exempt  securities  are  exempt 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds.  Interest  derived  from  $5  thou- 
sand of  principal  amount  owned  by  any  one  holdfr  Is  also  exempt 
from  the  surtax  rates.   "Taxable"  securities  are  subject  to  both 
normal  and  surtax  rates. 

2/   Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures, 

8/  Actual  figures  by  tax  status  are  available  only  for  total  amount 
outstanding. 


mttta 
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Treasury  Survey  of  Onmershlp  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  November  30,  1040  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued! 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 

(Par  values  -  In  million*  of  dollar*) 


Ittus 
(Tax  status  1/    Is  shown  In  parentheses) 


Total 

amount 

outstanding 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


commercial 
banks 


31* 

stock 

savings 

banks 


5U0 

mutual 

savings 

banks 


Insurance  companies 


309 
life 

Insurance 
companies 


6U3  fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 

Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
Investors 


!t/ 


United  States  savings  bonds  ^ 

Series  B-D (6/) 

Series  E (taxable) 

Series   F (taxable) 

Series  0 (taxable) 


3,263 
30,233 

2,952 
13,262 


172 

222 
1*78 


8 
231 


15 
101 


25 
171 


1 

1 

12 


Total  United  States  savings  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Amed  Forces  Leave  bonds (taxable) 


Ouaranteed  securities  j/ 

ComiDodlty  Credit  Corporation  demand  obliga- 
tions  (taxable) 


H9,709 


5,978 
3>t5 
311 


317 


871 


92 
319 


2U5 


m 


?/ 


Total  public  non-marketable  securities. 


56.660 


1.282 


11 


21*5 


120 


209 


-35- 


3,075 
30,232 

2,680 
12,263 


U8,2U9 


5,855 

26 

311 


■jU.UMl 


~'       Less  than  $500  thousand. 

1/     Federal   securities  fall   into  three  broad  groups  vrtth  respect  to  Im- 
position of  Federal  income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  savings  bonds,   interest  derived  from  $5  thousand  of 
principal  amotmt  ovned  by  any  one  holder  is  also  exempt  from  the 
surtax  rates.      "Taxable"  securities  are  subject  to  both  normal  and 
surtax  rates, 

2/     Securities  held  in  trust  departments  are  excluded. 

^     Includes  trust  companies. 


y 


5/ 


This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  section. 

United  States  savings  bonds,  Series  B-D,  Z^  and  F  are  ahovn  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  insurance  companies  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
Series  B-E  savings  bonds  sold  prior  to  March  1,  19'*1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Guaranteed  securities  held  by  the  Treasury  are  not  included. 
C.C.C.  demand  obligations  in  the  amount  of  $317  million  held  by 
all  commercial  banks  are  shown  only  in  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  I'n  millions  of  dollars) 


Issue 

(Tax   status  ly   is   shown  in  parentheses) 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Banks  2/ 

Insurance  companies 

All   U.    S. 
Oovemment 
agencies  and 
trust   funds, 
and  Federal 
Reserve 
Banks 

7,3'*8 
commercial 
banks 
i/ 

stock 

savings 

banks 

51*0 
mutual 
savings 
banks 

309 
life 

insurance 
companies 

6U3  fire, 
casualty, 
and  marine 
1 nsurance 
companies 

Federal  Land  Bank  bonds 

1-1/25^    October         19U8-5O (taxable) 

1-lAi^     May                 1950-52 (taxable) 

176 
211 
211 
111* 

151 
15'* 
178 

90 

1 
• 

• 

• 
1* 

• 

3 

• 
* 
• 

1 

2 

• 
1 

- 

22 
52 
32 
18 

1- 1/256    January         1951-53 (taxable ) 

2-IA5'     February       1953-55 (taxable) 

711 
317 
ll*0 

573 
271* 
100 

1 

8 
2 
5 

1 

1* 

3 
• 

121* 
36 

35 

Federal  Intermediate  Credit  Bank 

debentures (taxable) 

Federal  Home  Loan  Bank  bonds: 

l-lA?f     April              191*8 (taxable) 

Total  interest-bearing  securities   issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 

1.168 

91*7 

1 

15 

1 

s 

- 

196 

1/ 


Less  than  $500  thousand. 
The  Income  from  "Wholly"  tax-exempt  securities  is  exempt  from  the 
Imposition  of  both  the  normal  and  surtax  Federal  income  tax  rates 
the  Income  from  "Taxable"  securities  is  subject  to  the  imposition 
of  both  the  normal  and  surtax  Federal  Income  tax  rates. 


Securities  held  in  trust  departments  are  excluded. 
Includes  trust  companies. 
This  column  includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.   See  head- 
note  to  this  section. 
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Over-the-Counter  Closing  uuotations  on  toioiic  Marketaoie  tiecurities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

December  31,  1946 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PART  A   -   TAXABLE  BONDS,    NOTES,    AND  CERTIFICATES 


Anount 
out- 
standing 
(Mil- 
lion!) 

DeicrlptloB 

Price  data 
(Price  daclaals  are 
thlrty-ssconds) 

Tleld  data 

Date 

of 

issue 

( 

Price  range  since 
first   traded  2/ 
Price  decimals  are 

19U6  price  r<un;e  2/ 
(Price  decimals  nre 
thirty-seconds) 

Bid 

Ask 

Mean 

Change 
in 

mean 
from 
Not. 50, 

igije 

Tleld 

to 

earliest 

call 

1/ 

Change 

In 

yield 

from 

Hot. JO 

19U6 

Held 
to 

matu- 
rity 

'1/ 

thirty-seconds) 

High 

Lo» 

High 

Low 

Price 

Oata 

Price 

Date 

Price 

Date 

Price 

Date 

Traaouiy  bonds  - 
bank  sllglble 

$1,115 
3,062 
1,01U 
1,292 
2,098 

2ll           -  3/15/l«-50 
l-3/U5t    -  6/15/1*8 
2*           -  6/15/1*9-51 
2*           -  9/15 /''9-51 
211           .12/15/U9-51 

101.06 
101.00 
102.03 
102.08 

102.15 

101.08 
101.02 
102.05 
102.10 

102.17 

101.07 
101.01 
102.01* 
102.09 
102.16 

.00 

.00 

t.05 

+  .01* 

*.08 

.97* 

1.03 
1.12 
l.lU 

l.lU 

-07* 

-.01* 

-.09 

-.07 

-.10 

1.61* 
1.03 
1.50 
1.50 

1.1*7 

3/i5/''i 

12/1/1*2 
I/I5/U2 

5/l5/'+2 
7/15/'*? 

IOU.O5 
102.02 
103.22 
103.28 
lOU.OO 

8/2/Ul 
3/2/U6 
3/7/U6 
3/2/U6 
3/2/U6 

100.22 
100.01 
100.06 
100.  OU 
100.03 

2/25/Ul 

12/23/U2 

8/5/U2 

10/6/U2 

8/5/1*2 

102.12 
102.02 
103.22 
103.28 

lOU.OO 

3/11 
3/2 
3/7 
3/2 

3/2 

101.06 
100.31 
101.30 
102.03 
102.06 

12/12 
12/3 
12/2 
12/2 
12/2 

1,963 
'',939 
2,635 
7,986 
510 

2^           -  3/15/50-52 
2^           -  9/15/50-52 

l-l/2lt     -12/15/50 

2^           -  9/15/51-53 
25t           -12/15/51-55 

102.15 
102.17 
101.06 
102.21* 
102.29 

102.17 
102.19 
101.08 
102.26 
102 .  31 

102.16 
102.18 
101.07 
102.25 
102.30 

+  .09 

+  .07 
+  .08 

*.]!* 

1.20 
1.29 
1.18 
1-39 
1-38 

-.11 
-.07 
-.07 
-.10 
-.10 

1.50 
1-53 

1.18 

!:g 

10/19/1*2 

U/15/U3 
6/1/U5 

9/i5/'*3 

12/15/1*1 

lOU.Ol 
IOU.O7 
102,15 
lOU.  18 
10U.26 

3/11/U6 
3/11/U6 
3/11/U6 
3/11 /U6 
3/11/U6 

100.01 
100.08 
100.29 
100.03 
100.01 

11/2/U2 

5/3/'»3 
12/3/U6 
11/8/U3 

12/5/1*2 

lOU.Ol 

10U.07 
102.15 

10U.18 
IOU.26 

3/11 
3/11 
3/11 
3/11 
3/11 

102.05 
102.09 
100.29 
102.09 
102. lU 

12/3 
12/3 

12/3 
12/2 
12/2 

1,021* 

5,825 

1,501 

8,662 

2-1/2*     -   3/15/52-5'' 

2^           -  6/15/52-5'* 
2-l/ki    -  6/i5/5?-55 

2i              -12/15/52-5U 

2-1/2*    -  3/15/56-58 

105.02 
102.26 
103.28 
102.28 
107.03 

105.01* 
102.28 
103.30 

10<: .  30 
107.05 

105.03 
102.27 
103.29 
102 .  29 
107.01* 

*.l6 
+.15 
+.16 
*.l6 
+  .28 

1.1*8 
1.1.6 
1.50 
1.1*9 
1.66 

-.11 

-.09 

-.10 

-.09 

-.11 

l.Tit 
1-59 
1.75 
1.61 
1.79 

3/3i/''i 
6/26/UU 

2/25/U2 
12/1/1*1* 
6/2/1*1 

107. lU 
IOU.27 
1D6.08 
105. CO 
110.22 

3/11  /i*6 
2/18/1*6 

2/9/U6 
3/11 /"S 

2/8 /U6 

101. oU 
100.08 
100.16 
100.09 
101.30 

3/20/Ul 

7/2U/UU 

2/18/U2 
12/19/Ul* 
12/26/Ul 

107. lU 
IOU.27 
106.08 
105.00 
110.22 

3/11 
2/18 

2/9 
3/11 

2/8 

IOU.16 
102.09 
103.10 
102.10 
106.05 

12/2 
12/2 
12/2 
12/2 
12/2 

3,823 
2,  716 

2-1/UH    -  9/15/56-59 
2-1/2*     -  9/15/67-72  i/ 

Treasury  bonds  - 
bank  restricted  5j' 

105.07 
106.07 

105.09 
106.09 

105.08 
106. 08 

+  .26 
♦1.10 

1.66 

2.13 

-.09 

-.07 

1.79 
2.18 

2/1 /UU 
10/20/1*1 

107.16 
109. 18 

U/6/U6 
U/5/U6 

100.01 
100.01 

2/29/Ul* 
1/2/U2 

107.16 
109. 18 

U/6 
U/6 

IOU.O8 
IOU.22 

9/9 
9/19 

5,28U 
3,'*70 
2,118 
2,831 
3,761 

2-1/U*     -  6/15/59-62 
2-1/U*     -12/15/59-62 
2-l/25t     -  6/15/62-67  1*/ 
2-1/2*     -12/15/63-68  5/ 
2-l/2lt     -   6/15/6U-69  5/ 

102.06 
102.06 
IOU.31 

101*. 17 
ioi*.03 

102.08 
102.08 

105.01 
IOU.19 

101*.  05 

102.07 
102.07 
105.00 

10U.18 
101*.  01* 

+  .25 
+  .25 
+  .25 
+  .27 

+  .26 

2.05 
2.05 

2.12 
2.18 
2.21 

-.07 
-.07 
-.06 
-.06 
-.06 

2.08 
2.09 
2.20 

2.21* 
2.26 

6/I/U5 
II/15/U5 

5/5/H2 
12/1/U2 
U/15/U3 

IOU.20 
10U.21 
108.12 
108. 03 
107.25 

U/6/U6 
U/6/U6 

U/6/U6 
U/6/1^6 

100.16 
100. lU 
100.00 
100.00 
100.00 

9/I2/U5 

12/11/U5 

8/17/U2 

2/17/UU 

3/2/UU 

10U.20 
IOU.2I 
108.12 
108.03 
107.25 

'*/6 
U/6 
U/6 
U/6 
U/6 

100.30 
100.30 
103. 2U 
103.02 
102.23 

1/2 
1/2 
1/2 
1/2 
1/2 

3,838 

5,197 

3, '♦81 

7,967 

11,689 

2-1/2*    -12/15/6U-69  iiy 

2-1/2*     -   3/15/65-70  kj 
2-1/2*     -   3/15/66-71  5} 
2-1/21S     -  6/15/67-72  5/ 
2-1/2*     -12/15/67-72  E/ 

Treasury  notes 

lOU.Ol 
101*.  00 
lOU.OO 
102.28 
102.28 

101*. 03 

101*. 02 
101*.  02 
102 .  30 
102.30 

101*. 02 
101*. 01 
10l*.01 
102.29 
102.29 

+.26 

+.26 
+.27 

+  .28 
+  .28 

2.22 
2.23 

2.21* 
2.32 
2.32 

-.06 

-.05 
-.05 

2.27 
2.28 
2.28 
2-35 

2-35 

9/i5/''3 
2/1 /UU 

[2/1/UU 

6/1 /U5 

II/15/U5 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.00 
100.00 

100.06 

100.21 
100. 2U 

3/2/UU 
2/16/UU 

12/19/UU 
9/2lt/U5 

12/II/U5 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6 
U/6 
U/6 
U/6 
U/6 

102.21 
102.13 
102.10 
101.16 
101.16 

1/2 
1/2 
1/2 
1/3 
1/3 

1,9U8 
2,707 
1,687 
3,7'*8 

1-1/U*  B-   3/15 /'t7 
1-1/2*  A-  9/15/1*7 
1-1/1**  c-  9/i5/'«7 

1-1/2*  A-  9/15/'<8 

Certificates  of 
Indebtedness  6/ 

100.02 
100. 13i 
100.08 
100.26 

100.03 

ioo.ii*i 

100.09 

100.27 

100. 02i 
100. lU 
100. 08i 
100. 26i 

-.ooi 

-.01 

.00 

+  .02 

•85 

.87 

■  87 

1.01 

-.07 
-.05 
-.01* 
-.06 

.85 

.87 

■87 

1.01 

6/26/UU 
7/12/1*3 
12/l/UU 
3/15/'"* 

100.20 
101.06 
100.23 
101.22 

3/5/U5 

3/5/'t5 

2/16/U6 

3/2/U6 

100. 02i 
100. lU 

100.06 
100.05 

^12/31/U6 

12/31/U6 

li727/l*U 

3/8/UU 

100.17 
101.02 
100.23 
101.22 

2/18 

2/16 
3/2 

100. 0?5 
100. lU 
100. 08i 
100. 23i 

12/31 
12/11 
12/31 
12/12 

3,330 

'',95'* 
3,133 

2,820 

2,775 

7/8*      A-     1/1/1*7  1/ 
7/8*       B-     2/1/1*7 
7/8*      C-     3/1/U7 
7/8*       D-     U/1/U7 
7/8*      E-     6/1/1*7 

.8^* 
.80* 
.80* 

.8U* 

4 

.77* 

.78* 

.82* 

.78* 
.79* 
.83* 

-.05* 
-.01** 
-.01* 

1/ 

V 

1/ 

I/1A6 
2/1 /U6 

3/1/U6 
U/1/U6 
6/1 /U6 

•5°i 
.76* 

.77* 

•  78* 

.80* 

12/19/U6 

12/21 /U6 
3/I4/U6 

12/19/1*6 
10/23/U6 

.87* 

.8U* 
.8U* 
.8U* 
.85* 

12/30/U6 
11/30/1*6 
11/I8/U6 
11/18/1*6 
12/12/U6 

.30* 
.76* 
■  77* 
.78* 
.80* 

12/19 
12/21 
3/" 
12/19 
10/23 

.87* 
.8U* 
.SU* 
.8U* 

.85* 

12/30 
11/30 
11/18 
11/18 
12/12 

2,916 
1,223 
2,31)1 
1,1*0 

1,775 

7/8*       T-     7/l/kl 
7/8*      G-     8/1 /U7 
7/8*       H-     9/1/1*7 
7/8*      J-  10/1/U7 
7/8*      K-  11/1/U7 

.81** 
.81** 

'.lU 

.82* 

.82* 
.83* 
.?■(* 
.?!** 

.83* 
.83^ 
.8U* 
.8U* 
.85* 

-.02* 
-.01* 
-.01* 

-.01* 
.00* 

- 

- 

- 

7/1 /'*6 

8/1/U6 

9/1 /U6 

10/1 /U6 

11/1 /U6 

.82* 
.82* 
.82* 
.82* 

.83* 

12/20/U6 
11/U/U6 
IO/23/U6 
10/23/U6 
12/19/1*6 

.85* 
.85* 
.85* 
.85* 

.85* 

12/12/U6 
9/3O/U6 
I2/2U/U6 
12/30/1*6 
I2/3I/U6 

.82* 
.82* 
.82* 
.82* 

.83* 

12/20 
11 /U 
10/23 
10/23 
12/19 

.85* 
.85* 
.85* 
.85* 
.85* 

12/12 
9/30 
I2/2U 
12/30 
12/31 

3,281 

7/8*       U  12/1/1*7 
7/8*       A-     1/1/1*8 

.86* 
.86* 

.81** 
.81** 

.85* 
.85* 

.00* 



- 

- 

12/1 /U6 
1/1/U7 

.8U* 
.85* 

12/21/U6 

12/31/U6 

.85* 
.85* 

I2/31/U6 
12/11/U6 

.8U* 
.85* 

12/21 
12/31 

.85* 

.85* 

12/31 

12/:^! 

(Continued  on   following  page) 
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Oer-the-Oounter  Closing  Quotations  on  Public  Marketable  Securities  lesued  by  the 

United  States  Government  and  by  Federal  Agencies 

December  31,   1946  -   (Ciontlnued) 

Table  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/-   tGonttnued) 

PART  B    -   TAXABLE   TREASURY  BILLS 


I 


Anoant 
»ut- 
standlnc 
(Millions) 

Maturity 
data 

Ibsuo 
data 

Dl  aaauBt 

Aaouat 
out- 
standing 
(Millions) 

Maturity 
dat* 

Issus 
data 

Discannt 

Bid 

Aik 

Mean 

Change  In 
moan  froa 
Hot.    30,    191*6 

Bid 

Ask 

Mean 

■eaa  fraa 
Hot.    30,    191*6 

»i,307 

1   306 
1,307 

1,302 
1,303 
1,312 
1,31U 

1/2/U7 

1/9/U7 
1/16/1*7 

1/23/1*7 

1/30/U7 

2/6/U7 

2/13/1*7 

10/3/U6 

10/10/U6 

10/17/1*6 

10/2l*/l*6 

10/31 /U6 

11/7/1*6 

ll/li*/U6 

.37511 
•375 

•  375 
•375 
•375 
.375 

.20^. 

•  25 

•  25 
•25 

.30 
.30 

•31 

•31 
.31 
•3'* 

•  3>* 

-05* 
-.01* 

-.01* 
-.05 
-.02 
-.02 

»1,31»* 
1,313 
1,316 

1.315 
1,309 
1,317 
10/ 

2/20/1*7 

2/27/1*7 

3/6/»t7 

3/i3/'*7 

3/20/1*7 

3/27/1*7 

U/3/1'7 

11/21/1*6 

11/29/1*6 

12/5/1*6 

12/12/1*6 
12/19/1*6 
12/26/U6 

1/2/U7 

•375)t 

•375 

•375 

•375 
•375 
•375 
•375 

■32)' 
•32 

•31* 
•31* 

•35 
■  35 
.35 

•39^ 
.35 

.36 

•  36 
.36 
.36 
.36 

-.01^ 
-.01 

PART    C 

-    TAX 

-EXEMPT 

BONDS 

Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price  data 
(Price  decimals  ar* 
thirty-seconds) 

Tleld  data 

Date 

of 

issue 

Price  range  since 
first  traded  2/ 
(Price  deciwls  ar* 
thirty-seconds) 

I9U6  price  range  2/ 
(Price  decimals  are 
thirty-seconds) 

Bid 

Ask 

Mean 

Chang* 
la 

■eaa 
from 

Hot. 30 
19U6 

Yield 

to 

earliest 

call 

i/ 

Change 

in 

yield 

froa 

Hot. 30, 

I9U6 

Tield 
to 

matu- 
rity 
1/ 

High 

Lew 

Bi^ 

Lov 

Price 

Ihte 

Price 

Dkte 

Price 

Date 

Price 

late 

Treasury  bonds 

$     759 

701 

1,223 

1*51 

571 

h-l/hi  -10/15/U7-52 

2i         -12/15/1*7 
2-3/1*5'  -  3/i5/'*8-5i 
2-1/2*  -  9/15/'*8 
2i            -12/15/1*8-50 

102.23 

101.06 
102.10 
102.26 
102.07 

102.25 
101.08 
102.12 
102.28 
102.09 

102. 2U 
101.07 
102.11 
102.27 
102.08 

-.10 
-.02 
-.OU 
-.05 
-.01 

■72* 
.71 
•  78 
.81 
.83 

+  .02* 

-.05 

-03 

+  .01 
-.OU 

3^72* 
.71 

2.16 

.81 
l.Ul 

10/16/22 

12/15/38 
3/16/36 
3/15/38 
12/8/39 

122.22 

107.20 
111.18 
111.01 
107.00 

12/lU/UO 
12/12/UO 
12/12/UO 
12/12/UO 
12/12AO 

98.18 

99^li* 

99^10 

100.30 

101.10 

10/8/23 

9/25/39 

'*/l/37 

U/2/38 

5/2U/U0 

106.12 

102.22 
IOU.13 
10U.2U 
103. 2U 

1/21* 

1/30 
1/29 

5/11 
3/u 

102. 2U 
101.07 
102.11 
102.27 
102.07 

12/31 

12/31 
12/31 

12/31 
12/18 

1*91 
1,786 
l,l«6 
1,627 

755 

3-1/8*  -12/15/1*9-52 

2-1/2*  -12/15 /U9-53 
2-1/2*  -  9/15/50-52 
2-3/U*  -  6/15/51-51* 
3*         -  9/15/51-55 

106.12 
10U.15 
105.10 
107.03 
108.17 

106. lU 

IOU.17 
105.12 
107.05 
108.19 

106.13 
IOU.16 
105.11 

107. OU 

108.18 

-.02 
.00 
-.01 
-.01 
-.03 

.92 
•  95 

1.02 

1.11 

1.12 

-.OU 
-.OU 

-.03 

-.02 
-.02 

1.98 
1.81 
1.52 
1^73 
1^93 

12/15/3U 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

115. OU 

108.28 
108. 30 
110.26 
113. 2U 

12/12/UO 
12/lO/UO 
12/10/UO 
11/12/Ul 
12/30/Uo 

101.07 
96.19 
99^15 
98.16 
82.08 

12/15/3'* 

'*/8/37 

9/25/39 

U/i/37 

1/11/32 

108.10 

106. ie 

107.18 
109.27 
111.21 

1/28 
3/12 
3/11 
1/28 
1/15 

106.13 
lOU.lU 
105.10 
107.03 
108.18 

12/31 

12/3 

12/3 

12/2U 

12/31 

1,118 
725 
681 

2,611 

982 

2-1/1**  -12/15/51-153 

2*            -   6/15/53-55 
2-1 /U*  -   6/I5/5U-56 

2-7/^  -  3/15/55-60 
2-3 M  -  9/15/56-59 

105. lU 

105.06 
106. Jl 
111.26 
112.19 

105.16 
105. 08 
107.01 
111.28 
112.21 

105. IS 
105.07 
107.00 
111.27 
112.20 

*.03 

*.07 
*.09 
*.15 

*.28 

1.11 
1.16 
1.26 

1.3U 

1.36 

-.OU 
-.OU 

-.05 

-.08 

-.10 

1.U2 
1.3U 
1.U5 
1.86 
1.6U 

12/22/39 
10/7/UO 
7/22/UO 
3/15/35 
9/15/36 

108.01 
107.25 
109.29 
116.02 
116.13 

3/IO/U5 
1/12/U6 
3/12/U6 
1/12/U6 
I/26/U6 

101.08 

101.19 

102.02 

98.30 

98.10 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
U/i/37 

107.25 
107.25 
109.29 
116.02 

116.13 

3/12 

1/12 

3/12 
1/12 
1/26 

105.11 
IOU.30 
106.21 
111.09 
111.19 

12/3 
12/2 
12/2 
12/2 
12/2 

919 
1,1*85 

2-3/U*  -  6/15/58-63 
2-3/U*  -12/15/60-65 

Other  bonds    11/ 

113.09 

111*. 26 

113.11 
llU.2g 

113.10 

IIU.27 

+.25 

*.23 

1.U8 
1.56 

-.08 

-.06 

1.81 
1.82 

6/15/38 
12/15/38 

117.0U 
119.00 

I/15/U6 
1/25 /U6 

99-15 
99.  lU 

9/25/39 
9/25/39 

117. ou 

119.00 

1/15 
1/25 

112.00 

113.11 

10/2 
10/2 

13 
50 

3*  ConTerslon  -   1/1/U7 
3*  Panama  Canal-6/l/6l 

100.00 

126.16 

128.00 

100.00 
127.08 

-.OU 
.00 

.97 

-.01 

.97 

1/1/17 
6/1/11 

115.00 
13U.OO 

1935 
9/5/UU 

75.00 
75-00 

1920 
6/18/21 

102.20 
133. 2U 

1/5 
3/13 

100.00 

126.08 

12/31 
11/9 

1/ 


Excludes  Federal  Housing  .Admlnl8tration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  aecurities  outstanding). 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
OTer-the-counter  isarlcet^  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  New  Tork  Stock  Exchange.   "When  IsBued**  prices  are  Included  in 
history  beginning  October  1,  1939*   Ebtes  of  highs  and  lows,  In  case 
of  recurrence,  are  the  latest  dates. 

Market  conTentlon  treats  the  yield  to  earliest  call  date  as  more 
■Ignificact  when  an  Issue  is  selling  above  par;  the  yield  to  matu- 
rity as  more  significant  when  an  issue  Is  selling  at  or  below  par. 
Included  In  the  Arerage  Tield  of  Long-Term  Taxable  Treasury  Bonds. 
Issues  which  commercial  banks  nay  not  acquire  prior  to  a  speciflad 


8/ 


2/ 

10/ 

11/ 


date  (with  minor  exceptions). 
Quoted  on  a  yield  basis. 

Not  quoted  on  December  3I ,    19U6;    quoted  on  a  price  basis  at  par 
from  December  20  through  December   3O,   19U6;    prior  thereto  quoted  on  a 
yield  basis. 

For  amount  of  this   security  Issued  on  January  1,    I9U7,    see  table   en- 
titled "Offerings  of  Marketable   Iebuos  of  Treasury  Bonds,   lotes,   and 
Certificates  of  Indebtedness"   In  the  section  on  th*   "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Government." 
Not  quoted  on  December  31 ,    19U6. 

This   security  was   Issued  on  January  2,    19U7,    in  the  amount  of 
$1,311  million. 
Szcludes  postal    savings  bonds* 
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Over-the-Gounter  Closing  Quotations  on  Public  Marketable  Securities   Issued  by  tiie 

United  States  Government  and  by  Federal  Agencies 

December  31,  1946  -  (Continued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


AaoOBt 
out- 

•taodlne 
(Hll- 

llSB*) 

Detcrlptlon 

Price  data 
(Price  deciaalt  are 
thirty-aeconde) 

Tleld  data 

Ikte 

ef 

ieeue 

Price  range  slaee 
first  traded  1/ 

19U6  price 
(Price  decl 

range  1/ 
aals  are 

Bid 

Atk 

Heaa 

Change 

In 

■eaa 

fraa 

fcT.30, 

19»*6 

Yield 
te 

earlieat 

call 

2/ 

Change 
In 

yield 
frea 

»OT.30, 

I9H6 

Tleld 
te 

■atn- 
rity 

2/ 

thlrty-eecendi) 

thirty- secoaas;                   1 

High 

Lev 

Ei|^ 

Lm 

Price 

Sate 

Price 

late 

Price     Date 

Price 

tete 

Taxable  s«curltlai 

Taderal  Hone  Lean 

SanV-   >>«d4| 

$1U0 

l-\fki  .     l»/15/Ug 
Taderal  Boae  Lean 

99-31 

100.01 

100.00 

+.02 

1.25* 

-.05* 

1.25* 

10/15 /H6 

100-00 

12/31A6 

99-a 

lO/lU/it6 

100.00 

12/31 

99. a 

10/U 

29 

1.1)1  A  -     2/17/1*7 
federal   IntemeiUate 

i> 

1/ 

'            IJ 

'           i/ 

1/ 

1/ 

2/ 

12/16/U6 

11 

1/ 

1/ 

i/ 

1/ 

1/ 

y 

y 

Credit  Bank 

debentures  U/ 

39 

22 

2k 

7/8*     -       1/2/U7 
.90jl     -       2/1/U7 
.9091    -       3/1 /'>7 

5/ 
100.00 
100.00 

5/ 

5; 
100.00 
100.00 

'       .00^ 
.00 

5/ 

.90 
.90 

.00 

.00 

5/ 
.90 
.90 

U/1/U6 
5/1 /»6 
6/3 /U6 

100.00 
100.00 
100.00 

12/30/1*6 
12/31/1*6 
12/31/U6 

100.00 
100.00 
100.00 

12/30/U6 
12/31/U6 
12/31/1*6 

100.00 
100.00 
100.00 

12/30 
12/31 
12/31 

100.00 

100.00 
100.00 

12/30 
12/31 
12/31 

50 
33 
33 

.955'    -      »t/l/'»7 
1.00^    -      5/l/''7 
l.OOH    -     6/2/U7 

100.00 

100.00 
100.00 

: 

100.00 
100.00 
100.00 

.00 
.00 
.00 

.95 

1.00 
1.00 

.00 
.00 
.00 

.95 
1.00 

1.00 

7/1 /U6 
8/1/1.6 
9/3/W 

100.00 
100.00 
100.00 

12/31/1*6 
12/31/1*6 
12/31/U6 

100.00 
100.00 
100.00 

12/31/U6 
12/31/1*6 
12/31/U6 

100.00 
100.00 
100.00 

12/31 

12/31 
12/31 

100.00 
100.00 
100.00 

12/31 
12/31 
12/31 

38 
lie 
13 

l.OOi    -      7/1 /'»7 
1.00*    -      8/I/U7 
1.00*    -       9/2 /U7 

100.00 
100.00 
100.00 

- 

100.00 

100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 

1.00 

10/1 /I46 
11/1 /U6 

100.00 
100.00 
100.00 

12/31/1*6 
12/31/1*6 
12/31/1*6 

100.00 
100.00 
lOO.OO 

12/31/U6 
12/31 /U6 
12/31/1(6 

100.00 
100.00 
100.00 

12/31 
12/31 
12/31 

100.00 
100.00 
100.00 

12/31 
12/31 
12/31 

federal  Land  Bask 
bonds  6/ 

- 

176 

20E 
208 
llU 

1-1/2*  -     10/l/>4«-50 
1-1 /U*  -      5/1/50-52 
1-1/2*  -       I/I/51-53 
2-1 /U*-      2/1/53-55 

100. ou 

99.00 

99  2U 

103.00 

100.08 
99. OU 
99.28 

103-06 

100.06 

99.02 
99.26 
103.03 

+  .02 

.00 

+.02 

+  .07 

1.39 
1.5U 
1.55 
1.71 

-ou 

+.01 
-.01 

-.05 

1.U5 

1-53 
1.8U 

8/1/1.5 
5/1/U6 
1/2/1+6 
2/1/1*5 

101-10 
100.02 
101.22 

105.31 

3/6/U6 
U/l7/i*6 
3/11/U6 
3/12/U6 

lOO.Cl* 
99-00 
99-22 

101.  lU 

12/11/U6 
12/2/1*6 

12/3/1*6 

1/18/1*5 

101.10 
100.02 
101.22 

105-31 

3/6 

u/17 

3/11 
3/12 

100. CU 

99.00 
99.22 

102. 2I1 

12/11 
12/J 
12/3 

12/a 

y 


gj 


Prices  represent   the  noan  of  closing  bid  and  ask  quotations  in  the 
eTer-the-coonter  narket.      'Vhen  issued*  prices  for  ell   secwities 
except  federal  Interaediate  Credit  Bank  debentures  are  inclndad. 
Dates  of  hlghe  and  lows,   in  ease  of  recurrence^   are  the  latest  datee* 
Market   conrention  treats  the  yield  te  earliest  call   date  aa  more 
elgnifloant   vhen  an  issue  is  selling  abore  par;    the  yield  te  aato- 


rity  as  more  aignifleaat  vhen  an  irsue  Is  selling  at  or  belev  par. 

Security  not   quoted  since  date  of  issxia. 

Prices  quoted  are  subject  to  a  dealer's  conuBlaslon.     Ihese  lacnrl- 

ties  are  not  shovn  until  date  of  issne. 

Hot  quoted  on  December  3I,   19U6. 

bclodes  issues  completely  held  by  IWrm  Credit  idmlnistration 

agencies. 


i 
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Treasury  Bulletin 


YIELDS   OF  TREASURY  SECURITIES    DEC.    31,1946 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


48  '50  '52  '54  '56  '58  60  62  64  66  68  70 


1946 


•48  '50 


52  '54  56  '58  '60  '62  "64  '66 


•68  '70 


•72 


Explanation:  The  points  represent  yields  to  call  date  when  prices  are  above  par,  and  to  maturity,  date  when  prices  are  at  par  or  below.  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less 
than  3  months  ore  excluded. 


Office  of  the  Secretary  of  ttie  Treasury,  Division  of  Reseorcli  and  Stot'sfics 
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Amerage  Yields  of  Long-Tern  Treasury  and  Corporate  Bonds 

(7«re«it  par  ana) 


IM* 


PwtUlljr 


kMda  1/ 


Tazablo 
Vr«aaaz7 

bond*  1/ 


Hl4f». 


oarperat* 
boiula  SJ 


QaU 


Partially 
ta>-aza^pt 

TraaaniT 
boada  1/ 


Taxakla 
Traaain7 
boada  1/ 


■te- 
trad* 
corpora* a 
boada  2/ 


Bata 


Partiall7 


Traaaurj 
boada  1/ 


Taxabla 
Traaaary 
baada  1/ 


«raa« 
eerpoista 
boada  2/ 


NoBtlOr  aarlaa  ^ 


19;«-Jaa.. 
rak.. 
Mm.. 

^.. 

Abu. 

*Cjr. 
tag.. 
Up*. 

Oot.. 
lar.. 
Dao.. 

Kb.. 

Mar.. 

May.. 
Jana. 

JUy. 
inc.. 
S«pt. 

Oet.. 

I»r.. 

'       Dae.. 

19110-JaB.. 
Kb.. 
Kar.. 

ipp.. 

Mw- 

Joaa. 

tag.- 
Stp*. 

Oot.. 
Bar.. 

Sao.. 


2.g 
2.68 
2.67 
2.66 
2.56 

2.5« 

8.58 

m 

2I56 

2.5l» 

2.3« 

2.22 
2.23 
8.27 
2.67 

2.60 

2.H6 
2.35 

2.30 

2.32 
2.26 

2.26 

2lw 

2.30 
2.31 

2.J5 

2.21 
2.09 
2.01 


3.17 
3.15 
3.1b 

l:S 

3.15 

3.12 
3.U 
3.12 

3.06 
3.'*H 
3.02 

2.96 

2.90 
2.«7 

2.92 
2.86 
2.78 

2.76 
2.79 
3.29 

3.1>» 
2.8S 
2.81 
2.79 

2.77 

2.7>» 
2.87 
2.93 
2.85 
2.90 
2.71 

2.59 


19>»l-.Jaa. . 
lab.. 
Mar., 
^r.. 
Mv 
Ama. 

JUy. 

»**• 
Oot.. 

liT.. 

Sw.. 

19)t2-Jaa. . 
Kb.. 


4pr.. 
Ana. 


89t. 

Oct.. 


19l»3-Ayk. 
Kb. 


Jpr.. 

"v.- 

Aaa. 
AOor. 


S«pt. 

Oot.. 
Irr.. 

Dae.. 


2.12 
2.22 
2.12 
2.07 

2.01 

1.98 
2.01 

s.oe 

i.9« 
1.95 

2.0b 
2.10 
2.17 
2.10 

2.07 
2.06 
ZJOk 

2.0)t 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

1.91 

1.91 
1.56 
1.90 

1.90 

1.9>» 
1.95 


2.3lt 

2.^ 
Z.Vf 
2.M8 
2.1<8 
2.>l6 

Z.kk 
2.1(5 

2.U3 

2.>«6 
2,U7 
2.1(6 

2.i(<; 

2.U7 

2.U9 
2.II6 

zM 

2.l« 

2.i<e 
zM 

2.1(5 
2. 

2!iie 
2.1I8 

2.1« 
2.ll9 


2.1(6 


2.57 

2.71 

2.73 
2.76 

2.75 

2.7D 
2.66 

z'M 
2.61 

1:15 
2.76 

2.80 
2.80 

fM 

2.75 
2.7U 
2.73 
2.73 

2.72 

2.71 

2.72 
2.70 
2.68 
2.70 

2.68 
2.65 
2.65 

2.58 

2.57 

2.99 

2.60 
2.6l 

2.63 


19V(-JaB. 
fab. 


ipr.. 

Kajr.. 

JttM. 

AOjr. 
Cat.. 


Sao.... 

19>(5-'aB. . . . 
Kb.... 
Mar.... 

Mv.... 

Joaa... 

A^K.... 
Sapt... 

Oct.... 

S»T.... 

Dae.... 

19>l6-Jan. . . . 
Kb.... 
Mar.... 

May.... 
Jane. , . 

Jaly... 
ia«aat. 

•apt... 

Oct 

Bar 

Saa.... 


1.95 
1.93 
1.91 

1.9* 
1.9H 
1.91 
1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 
1.75 
1.10 

1.68 
1.6b 
1.63 

1.63 
l.fi« 
1.68 

1.62 
1.56 


2.)i9 

^•S 

zM 

zM 
zM 

2.1Q 
2.1)9 
2.I18 

2.irr 

2.1(8 

2.ie 

2.1)8 
ZM 

2.39 

2-39 
2.35 

2.36 

2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 

2.28 
2.26 

2.12 


Weekly  terle*  -  Saturday  flgorae  ^ 


19l(&-Jtay    5. 
12. 

1: 

ia4S.     2. 

il: 

23. 

30. 


2.ll( 
2.17 
2.19 
2.21 

2.23 
2.22 
2.23 
Z.» 
2.25 


2.1)0 
2.Ul 
2.1(2 
2.1(2 


2.1(3 
2.1(4 
Z.kH 

z.m 

2.1(6 


igW-sept.  6. 

13. 

20. 

zt- 

Oet.      5. 
11. 


2.27 
2.29 
2.30 
2.28 

2.26 
2.27 
2.26 
2.26 


2vl(9 
2.1(9 
2.50 
2.1(9 

2.1)9 
2.52 
2.51 
2-51 


19>(6-IaT.     2. 

9. 

16. 

23. 

30. 

Dec.  7. 
lU. 
21. 
28. 


2.23 

2.52 

2.24 

2.51 

2.26 

2.1)9 

2.27 

2.52 

2.28 

2.51 

2.25 

2.55 

2.23 

2.57 

2.23 

2.5fa 

2.22 

2.55 

Sblly  aerleB 


19>(6-Cec 


2. 

3- 

k. 

5- 
6. 
7. 

9. 

10. 

11. 


2.29 
2.28 
2.27 
2.27 
2.26 
2.25 

2.25 
2.25 
2.25 


2.51 
2.51 
2.52 
2.52 
2.55 
2.55 

2.55 
2.56 
2.56 


19l)6-Dec.  12. 
13. 
ll*. 

16. 
17. 
18. 
19. 
20. 
21. 


2.23 

2.2l( 
2.23 
2.23 
2.23 
2.23 
2.23 


2.56 
2.58 

2.57 

2.57 
2.57 
2-57 
2.57 
2.56 
2.56 


igW-Dec.  23, 
2K. 
25. 
26. 
27. 
28. 

30. 
31. 


2.23 

2.56 

2.22 

2.55 

6/ 

(>/ 

2.22 

2.56 

2.22 

2.55 

2.22 

2.55 

2.22 

2.55 

2.22 

2.55 

Vote:  Treasury  bond  yields  are  eompated  on  the  basis  of  the  aeas  of  clos- 
ing bid  and  ask  quotations  in  the  orer-the-eounter  market,  beginning 
September  2,  19l(l;  proTieusly,  closing  prices  en  the  Hew  York  Stock 
Xxehango  were  used  on  days  vhen  sales  took  place  on  the  Ixehaage  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
oa  the  Hew  York  Steck  Szchaage  on  days  when  no  sales  took  place.  Z/ 

Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Sew  Tork  Stock  Ixchaage  and  the  law  York  Curb  Ixchaage;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used.  Henthly  and  weekly  data  for  the  period  January  1933 
through  March  igl)!*  appeared  in  the  "Treasury  Bulletin"  for  i^rll  3/ 

IS^,   pages  57-61. 
^/  Arerage  of  Treasury  bonds  neither  due  aor  callable  for  fifteen  k/ 

years,  fttr  discussion  of  composition  of  average  sea  "Treasury  Bol- 
letin"  for  March  19l)l),  page  58.  The  partially  tax-exempt  series 
was  discontinued  on  Secsaiber  15,  191(5  because  there  were  no  longer         ^ 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt       6/ 
from  the  normal  rates  of  the  Inderal  iacoma  tax,  except  that  in  the 


ease  of  partially  tax-exempt  Treasury  and  Ifalted  States  aarings 
bonds,  interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  bolder  is  also  exempt  from  the  surtax  rates  of  the  Tederal 
income  tax.  Taxable  bonds  are  those  the  interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Pederal  income  tax. 
Por  diseusslon  of  present  composition  of  hi^-grade  corporate  bond 
arerage,  see  "Treasurj-  Bulletin"  for  January  19'(5,  page  56;  for 
discussion  of  its  preTious  composition,  as  well  as  the  considera- 
tions tmderlying  its  construction,  see  "Treasury  Bulletin"  for 
i^il  191(3,  page  61. 

Menthly  averages  of  daily  figures.  Prior  to  ^>ril  1,  1938,  corpo- 
rate bends  are  averages  of  Saturday  figures. 

The  composition  of  the  hi^-grade  corperate  bond  average  was  re- 
vised commencing  with  Bovember  1,  l^h.     The  old  average  for  lovam- 
ber  19l)l(  was  2.5€)(.  See  footnote  2. 

On  days  when  the  exchanges  are  closed,  the  date  and  prices  of  the 
previous  day  are  used. 
lolldsy. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 
Section  II  -   Income  and  Expense  for  the  Three  Months  Ended  September  30,   1946 

Table  1.-  Summary 


(In  thousands  of  dollars) 


Operating  income  and  expense 


Operating  income 

Interest  on  loans 

Interest  or  dividends  on  invent»ents, 

Guaranty  and  Insurance  premiums 

Sales  of  conmodities  or  services 

Rente  and  royalties 

Other  interest  and  rental  income 

Prt^miums,  fees,  and  assessments 

Program  operations  income 

Miscellaneous 


Total  operating  income. 


Operating  expense 

interest  on  borrowed  funds 

Guaranty  and  insurance  losses •  ■  - 

Cost  of  sales 

General  overhead  expense 

Depreciation  and  obsolescence 

Program  operations  expense 

Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense. 


Net  operating  Income  (or  lo6e[^-]). 


Mon-operatlng  income  (or  lossQ-  ]] 

Direct  grants,  subsidies.  and~~cbntribut Ions 

Loans  receivable  charged  off ' 

Gain  (or  lossC-l  )  on  acquired  security  or  collateral. 

Gain  (or  loss  [3-]  )  on  sale  of  miscellaneous  assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Net  non-operating  income  (or  loss  Q- J )  • 


Net  income  (or  loss  [^-]  )  before  adjustment  of  valuation  reserves. 


Adjustment  of  valuation  reserves 

Beserve  for  losses  on  loans • 

Reserve  for  losses  on  acquired  security  or  collateral 

Other  reserves ■ • 

l»et  adjustment  of  valuation  .reserves 

Net  income  (or  lossf^-J) 

Analysis  of  unreserved  earned  eurp^-us  (or  deficit [^  -  J  ) 

Unreserved  earned  surplus  Ur  deficit  [_- J).  June  ^0,  igUb 

Net  income  (or  los6[-Il^  for  '^e  three  months  ended  Sept .30, 19'*° 
Surplus  adjustments 

Unreserved  earned  surplus  (or  def  icit  [^-^  ) .  Sept.  30,  igl^S 

Note:   See  page  1^   for  footnotes. 


53.290 

38.209 

52.  ST** 

693.569 

30,655 

1,170 

799 

272.567 

3.789 


1,146,621 


35.2'»3 

10.633 

639,211 

52.069 

3.938 

337.67'* 

8,6ii5 

i»,658 


1,092.069 


5'*.  552 


-17.772 
-2.836 

-6l2 

-7.063 

-?6,150 

-8,978 


-63.'tio 


-8,858 


X.932 

-1.052 


3.013 


-5. 81*5 


-17,716.086  r 

-5.8U5 

-15U,U7U 


-17,876,i»oU 


Corporations 


1*1,059 

11.100 

>*2,8l»l» 

693.558 

3.130 

1,03'* 

799 

l,8'*U 

3.59"* 


798,960 


33.055 

10.633 

639,211 

21,868 

669 

8,1*56 

UlO 

'1,658 


718.960 


-13.658 

-i;i30 

232 

-3'.25't 

-200 

-7.978 


-25.988 


5U.012 


1.373 

101 

-913 


561 


5'*.573 


-6,905.99'*  T 

5"*.  573 
-126,361 


-6,977.782 


Certain 

other 

agencies 


12.232 

27.109 

9.730 

11 

27.526 

136 

270,723 
195 


3'*7.66l 


2,186 


30 

3 
329 

8 

200 

269 

219 

235 

373 

109 

-25 

UU8 

-l»,lll* 
-1.706 

-8UU 

-3,809 

-25.950 

-1.000 


-37.'*22 


-62,870 


761 
1.831 

-139 


2. '♦53 


-60.U17 


10.810,091  r  1/ 
-60,'*17 
-28.113 


-10,898,622  y 
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CorporatlonB  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Three  Months  Ended  September  30,  1946  -  (Continued) 

Table  2.-  Corporations 


Operating  Income  and  aipenae 
Operating  Income 

Interest  on  loans 

Interest  or  dividends  on  InTestmenti. 
Ouaranty  and  ins'orance  premiums 


Sales  of  commodities  or  serrices. 

Hents  and  royalties 

Other  interest  and  rental  income. 


Premluffls,  fees,  and  assessments. 

Program  operations  income 

HI scellaneoas 


Total  operating  iseooe. 


Operating  expense 

Interest  on  1>orro«ed  fanda . . . . 
Ouaranty  and  insurance  losses. 
Cost  of  sales 


Qeneral  OTerhead  eipense 

Depreciation  and  olssolescenoe 

Program  operations  expense 

Maintenance  and  operation  of  properties. 
Hiseellaneotis 


Total  operating  expense 

Set  operating  income  (or  loss  [-  ]  ). 


Hon-operatlng  income  (or  loss  [  -  ]  ) 

Direct  grants,  su1)sldies,  and  contrilmtions . 

Loans  receivable  charged  off 

Oeln  (or  lossC  -  ]  )  on  acquired  security  or 
collateral 


Oeln  (or  loss[  -  3 )  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Het  non-operating  income  (or  loss  [-  ]  ) . 


Bet  income  (or  lose  [-  ])  before  adjustment  of 
Taluatlon  reserves 


Adjustment  of  valuation  reserves 

Beserve  for  losses  on  loansTT 

Beserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


let  adjustment  of  valuation  reserves, 
let  income  (or  loss  C-1) 


*nn''T'1 1  ?f  T)nr'"ierved  earned  surplus  (or 
deficit  [-]  ) 
Unreserved  earned  surplus  (or  deficit  L-J  ), 

June  30,  I9U6 

let  income  (or  lose  [-]  )  for  three  months 

ended  Sept .  30,  1SW6 

Surplus  adjustments 

Unreserved  earned  surplus  (or  deficit  IT-l  ), 
Sept.  30,  1946 


(In  thousands  of  dollars) 


Bote:   See  page  7U  for  footnotes. 


In,  059 

11,100 

693,558 
3,130 
1,031* 

79? 
l.gw 
3,59"* 


798,960 


33,055 

10,633 

639,  ai 

21,868 
669 

8,1*56 

1*10 

i*,658 


718,960 


80,000 


-13,658 
-1,130 

232 


-3,25^ 

-200 

-7,978 


-25,988 


5l*,012 


1,373 

101 

-913 


561 


5^,573 


Kxecutlve 
Office  of 
the  President 


Office  for 

Imergency 

Management 


Smaller  War 
Plants 
Corporation 
(in  liqui- 
dation) 


-6,905,99'*  r 

5^,573 
-126,361 


-6,977,782 


Department  of  Agriculture 
(continued  on  following  page) 


Commodity 

Credit 

Corporation 


-37,070  r 
131^6/ 


1,321* 

586,1*57 
1*37 

605 


588,823 

1,679 

551,  SS"* 

658 

1,029 


55i*,620 


Term  Credit  Administration 
(continued  on  follovlng  page) 


Ban]£8 

for 

cooperatives 


3l*,202 


1,265 
-820 


-3,758 
-1 


-3,3l»* 


30,888 


-36,936 


-2,568 


-2,568 


28,320  y 


-2,iU9,836  r 

28,320 


-2,121,515 


999 
253 


li* 


1,269 


73 


31*3 


1*16 


853 


Federal 
intermediate 
credit  banks 


33 


33 


885 


890 


30,036 

890 
-50 


30,876 


(Contlnaed  on  follovlng  page) 


1,321* 
260 


1,581* 


810 


Uoo 


lU 


1.221* 


360 


Federal 

land 

banks 

y 


3 

363 


5 

5 

368 


23,286 
368 


23,65>t 


10,386 
776 


1*7 


11,209 


3,221 


3,>n7 


Production 

credit 

corporations 


6,638 


"♦,571 


1 
203 


170 
-15 

21 


380 


i*,952 


5,i*ll* 

61* 
33 


5,512 


10,1*63 


83,911 
10,1*63 

-18l( 


9i*,i90 


1*31 


1*31 


388 


H3 


-9 


3»* 


36 


15,558 
36 


15,595 


k 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Three  Ptonths  Ended  September  30,    1946  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 

(In  thousands  of  dollars) 


Department  of  Agriculture  -  (continued) 


?arm  Credit 
Adninistratlon 
-  (continued) 


Eegi  onal 
Agricultural 
Credit 

Corporation  of 
Washington, D.C. 


Jederal 
Fam 

Mortgage 
Corpora- 
tion 


Federal 
Crop 

Insurance 
Corporation 


Federal 
Surplus 
Commodities 
Corporation 
(In  liqui- 
dation) 


Department 
of  CoDuaerce 


Inland 
Waterways 
Corpora- 
tion 
II 


Department 
of  Interior 


The 

Virgin 
lalandi 
CoBpa.ny 

1/ 


DepartBent 
of  Juetioe 


Federal 
Prison 
Indus- 
tries, 
Inc. 


Depart- 
Bent 
of 

State 
II 


Operating  income  and  expense 
Operating  income 

Interest  on  loans 

Interest  or  dividends  on  Investmente 

Guaranty  and  insurance  premiujDs 

Sales  of  conuDodities  or  services 

Bents  and  royalties 

Other  interest  and  rental  income 

Premiums,  fees,  and  assessments 

Program  operations  income 

Miscellaneous 

Total  operating  income 

Operating  expense 

Interest  on  borrowed  funds 

Guaranty  and  insurance  losses 

Cost  of  sales 

General    overhead   expense 

Depreciation  and  obsolescence 

Program  operations  expense 

Maintenance  and  operation  of  properties. . , 
Miscellaneous 

Total    operating   expense 

tfet  operating  income  (or  lossC-J) 

Mon-operatlng  income   (or  lossH  ~3  J 

Direct  grants,    subsidies,    and  contributions. 

Loans   receivable  charged  off 

Gain   (or  loesC-^)    on  acquired  security  or 
collateral 

Gain   (or  loeaQ-3)   on   sale  of  mlscellandous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 

Set  non-operating  income  (or  loss  C-  3 ) 

Net  income  (or  1ob8[^-I])  before  adjustment  of 
valuation  reserves 

Adjustment  of  valuation  reserves 

Reserve  for  losses  on  loans 

Heserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 

Net  adjustment  of  valoation  reserves 

Net  Income  (or  lossC-J) 

Analysis  of  unreserved  earned  surplus  (or 
def  IcltL  -3  ) 
Unreserved  earned  surplus  (or  deficit L  -  J  ). 

June  30.    igUb 

Net   income  (or  lossL-J  )    for   three  months 

ended   Sept.    30.    igUb 

Surplus   adjustments 

Unreserved  earned   surplus    (or   deficitQ -I]  ) , 
Sept.    30.    ig^b 

Note:      See   page    7**   for    footnotes. 


kz 


^3 


127 


127 


-84 


-265 


192 

-6 
10 


195 


-70 


-7. '+83 
-70 


-7.553 


2.179 


- 

13.788 

- 

5.202 

- 

12 

10 

- 

1 

- 

2.191 

19,002 

38 


988 


1.026 


100,532 


10.579 

5.08U 

1,056   10/ 
10 


16,728 


1,165 

2.27't 

Z5 

- 

67 

- 

- 

-1 

- 

• 

92 

. 

1,257 

2.271* 

-lis 

'*5 

- 

- 

- 

-73 

- 

1,18U 

2.271* 

99. 31*9 

-90.300 

l.lgH 

2.271* 

- 

• 

-88.027 


2,673 
32 


2,705 


21 
22 


1,185 


1.235 


105 
120 
976 

21*1 
3 


1,UU6 


-2,222 
-211 


-2.'*33 


2.133 


2.133 


1.830 

77 
ii/ 


1.907 


226 


236 


236 


13.683 

236 
-79 


l3,8Uo 


1.0U9 


i.0'»9 


-I.0U3 


-2.398 


-2.397 


-3,1+40 


-3,UU0 


-6U,U20 
-3,1*1*0 


-67,861 


(Continued  on  following  page) 
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Corporations  and  Certafn  Olher  Agrencles  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Three  Months  Elided  September  30,  1946  -  (Oontlnuedl 

Table  2.-  Corporations  -  (Continued) 

(In  thouBonde  of  dollars)  


Operating  Income  and  eypenae 
Operating  Incoane 

Interest  on  loane 

Interest  or  dividends  on  InTestanents . 
Guaranty  and  Insurance  premiums 


Sales  of  coMBodltles  or  eerrlcoo. 

Bents  and  royalties 

Other  Interest  and  rental  Income . 


Premiums,  fees,  and  assessments. 

Program  operations  Income 

Miscellaneous 


Total  operating  income. 


Operating  expense 

Interest  on  borrowed  funds . . . . 
Guaranty  and  Insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  oheolescence . 
Program  operations  expense . . . . 


Maintenance  and  operation  of  propertle 
Miscellaneous 


Total  operating  expense 

Het  operating  income  { or  lose  C -  3 ) • 


Mon-operatlng  Income  (or  loss  C- 3  ) 

Direct  grants,  suhsldles,  and  contributions. 

Loans  receivable  charged  off 

Giiin  (or  loss  C-D  )  on  acquired  security  or 
collateral 


Gain  (or  loasQ-])  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Het  non-operating  income  (or  lossC  -~}  )• 


Net  income  (or  loss  C-Il  )  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Net  adjustment  of  valuation  reserves. 
Net  income  ( or  loss  ^-^  ) 


Analysis  of  unreserved  earned  surplus  [or 
deficit  C-H) 
Unreserved  earned  surplus  (or  deflclt[[ -]  ), 

June  30,  I9U6 

Net  Income  (or  loss  C-3  )  for  three  months 

ended  Sept.  30,  19l*6 

Surplus  adjustments 

Unreserved  earned  surplus  (or  deficit  C  -  II ), 
Sept.  30,  191*6 


Note:   Geo  pcge  ih   for  footnotes. 


War 
Department 


United 
States 
Spruce 
Production 
Corjxsratlon 
( in  liqui- 
dation) 


Export- 
Import 
Bank  of 
Washington 


91. 
-1 


93 


5,5^ 


5,558 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


lUT 


Hit 


5,Ull 


5,1*11 


-i*,159 


-It,  159 


1,252 


5,282 
1,252 


6,535 


6,021 
27,298 


3 

Uli 
10 


Federal  Loan  Agency 


Eeconetructlon  Finance  Corporation  and  certain  affiliates 


Eooons true t ion  Finance 
Corporation 


Exclusive 
of  Merged 
War 
Affiliates 


ss.s-jfi 


1,201 


i.ac* 


32,172 


32,172 


32,172 


12U,275  T 

32,172 
-12U,269 


32,178 


(Continued  on  following  page) 


8,22U 
1,535 

U2 


9,801 


1,26U 

3 


5,397 


179 


6,8U3 


2,959 


-336 


-336 


2,622 


2,622 


Merged 

War 

Affiliates 


18 


75,761 


2,618 


78,396 


Federal 
National 
Mortgage 
Associ- 
ation 


22,013 

67,8ll» 

20 
V 

U,lU2 


93,990 


-15,59"* 


-U,250 


-8,302 


-19,552 


518,607  r 
2,622 


-35,l'*6 


1,606 


1,606 


-33,539 


-5,'*5'*,925  r 

-33,539 

277 


521,230 


.5,U88,l88 


73 


77 


The  EFC 

Mortgage 

Con^any 


71 


71 


287  r 

7 


29U 


153 
55 


7 
10 


15 


2U0 


uo 
35 


150 


91 


91 


91 


Other 
11/ 


3,708  r 
91 


3,799 


1,950 
580 
710 
3_ 

3,21*3 


515 

52 


722 


39 


3,211 


32 


32 


32 


1*2,316  r 

32 
-1,11*3 


1*1,205 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 


Section  II 


Income  and  Exi>en8e  for  the  Three  Months  Ended  September  30,   1946 
Table  2.-  Corporations     -   (Continued) 

(In  thousands  of  dollars) 


(Continued) 


National  Housing  Agency 

Panama 

Bailroad 

Coiq>any 

Tennessee 
Valley 
Associated 
Coopera- 
tives, 
Inc. 

Tennessee 

Valley 

Authority 

Federal  Home  Loan 
Bank  Administration 

Federal  Public  Housing 
Authority  and  affiliate 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Federal 

Public 

Housing 

Authority 

12/ 

Defense 
Homes 
Corpora- 
tion 

Operating  Income  and  expense 
Operating  income 

Interest  on  loans  

97U 
632 

982 
1,716 

3 

* 

7,955 
35 

19 

1,8U6 
1.9 

1,1*66 

8 

llU 
1,525 

61 

9,759 

- 

9 

12,139 

87 

961 

Interest  or  dividends  on  Inyestments 

Program  operations  Income 

1,606 

•   2,701 

8,009 

3,360 

900 

UU9 

160 
lltO 

l,6k9 

1,6U7 



297 

66 

26 
33U 
331. 

9,820 

- 

13,197 

Operating  expense 

Interest  on  borrowed  funds 

Guaranty  and  Insurance  losses 

328 
238 

132 
698 
908 

136 

1,763 

1,323 
13 

9 

6,697 

2,793 
158 

1 

155 
'*,58l 

650 

V 
5,617 

Cos  t  of  sales 

General  overhead  expense 

Program  operations  expense 

Maintenance  and  operation  of  properties 

Miscellaneous 

Total  operating  expense 

106 

3,108 

1,557 
90 

9,61*8 

1 

11,002 

Net  operating  income  ( or  loss  C- 3 ) 

2,595 

U,900 

1,711 
-1,275 

-2 

172 

-1 

2,195 

Non-operating  Income  (or  loss  C-  J) 

Direct  grants,  subsidies,  and  contributions 

21*9 
-k 

23 

« 

-38 

303 
265 

5,165 

38 
-2 

27 

-a 
-2 

-    - 

_ 

Gain  (or  loss  C-3  )  on  acquired  security  or 

Gain  (or  loss  C-J  )  on  sale  of  miscellaneous 

Miscellaneous 

Net  non-operating  Income  ( or  lose  C-3) 

Net  Income  (or  loss  H-J)  before  adjustment  of 

2^5 

23 
2,618 

-1,276 

U3I* 

27 

- 

- 

1,153 

117 

169 

-1 

2,195 

Adjustment  of  valuation  reserves 

- 

- 

- 

_ 

- 

- 

- 

Peserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 

Net  adjustment  of  valuation  reserves 

. 

- 

36 
5,201 

-81,686 
5,201 

- 

» 

- 

- 

- 

Net  Income  (or  loss  C-D) 

Analysis  of  unreserved  earned  surplus  (or 
deficit  r-1  ) 
Unreserved  earned  surplus  (or  deflcltC-D), 

June  30,  \9hh 

Net  income  (or  loss  C-  3)  for  three  months 

ended  Sept.  30,  19^*6 

Surplus  adjustments 

1,153 

2,618 

l*3U 

U7 

169 

-1 

2,195  y^ 

-6,860 
2,195  11/ 

8,U10 

1,153 

1 

9,561. 

2,618 
-751 

1,867 

-30,755 

U3l* 
-71* 

-30,395 

2,319 
117 

1*5,777 

169 
-IU3 

1*5, 8ol* 

-7 

-1 
-110 

Unreserved  earned  surplus  (or  deflclt(3-D), 
Sept.  30,  13^6 

-76,U85 

2,1*36 

-119 

-i.,666 

1 

Note :   See  page  71*  for  footnotes  . 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Three  Months  Ended   September  30,  1946  -  (Contlnuedl 

Table  3.-  Certain  Other  Agencies 

(In  thouBande  of  dollare) 


Operating  Income  and  expense 
Operating  Income 

Interest  on  loans 

Interest  or  dividends  on  Investments. 
Guaranty  and  Inaurance  premiums 


Sales  of  comnodltles  or  services. 

?ents  and  royalties 

Other  Interest  and  rental  Income . 


Premluma,  fees,  and  assessnents. 

Program  operations  Income 

Miscellaneous 


Total  operating  Income . 


Operating  expense 

Interest  on  borrowed  funds . . . . 
Ouaranty  and  Insurance  losses . 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obsolescence. 
Program  operations  expense . . . . 


Maintenance  and  operation  of  properties. 
Miscellaneous ; 


Total  operating  expense 

Net  operating  Income  (or  loss  C-D). 


Hon»operating  Income  (or  loss  C-^  ) 

Direct  grants,  subsidies,  and  contributions. 

Loans  rece Ivable  charged  off 

Gain  (or  lose  C  -  H  )  on  acquiired  security  or 
collateral 


Gain  (or  lose  C -3)  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Net  non-operating  Income  (or  loseC-3)- 


Bet  income  (or  loss  C-3  )  before  adjuslment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Beserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Het  Tdjuetment  of  valuation  reserves. 
Net  income  ( or  loss  C- 3  ) 


Analysis  of  earned  surplus  (or  deflcltC-I]) 

Earned  surplus  (or  deficit  C-H  ) ,  June  30,  191*6. 
Ret  Income  (or  loss  Q-J  )  for  three  months  ended 

Sept .   30 ,   191*6 

Surplus  adjustments 

Earned  surplus  (or  deficit  Q-U),  Sept.   30,   I9U6 


12,23? 

27,109 

9,730 

U 

27,526 
136 


270,723 
195 


31*7,661 


Departaent  of 
Agriculture 


Farm 

Credit 
Adminis- 
tration 

iU/12/ 


2,186 


30,200 

3,269 

329,219 

8,235 


373,109 


-25,1*1*8 


-1*,U1* 
-1,706 

-8UU 


-3,809 

-25,950 

-1,000 


-37,1*22 


-62,870 


761 

1,831 
-139 


2,1*53 


-60,1*17 


-10,8lO,091r 

-60,1*17 
■28.113 


-10,898,622 


8U5 


81*5 


1*,569 


Farm 
Security 
Adminis- 
tration 

12/ 


U,569 


-3,721* 


1 
-1,528 


1*,000 

13 


'*,013 


-1.21*8 


.1*96,071 
-1,2U8 


-U98,lU6 


8,31*8 


8,U28 


601* 


8,321* 


Rural 
Electri- 
fication 
Adminis- 
tration 


9U 


9,022 


-591* 


-50 
-175 


-5 


-3,183 


-3,1*13 


-i*,oo8 


-3,239 
-15 


-3,255 


-7,262 


-539,120 
-7,262 

-51*6,383 


2,257 


2,257 


1,1*29 


1,1*73 


2,902 


-61*5 


-61*5 


-61*5 


Depart- 
ment 
of  the 
Interior 
16/ 


-8,226 

-61*5 

-8.881 


Note:   See  page  7**  for  footnotes. 


11*8 


250 


Federal 
Works 
Agency 
11/ 


39 


-3 


36 


36 


521 


521 


National 

Bousing 

Agency 


Federal 
Housing 
Adminis- 
tration 


58 


U63 


-1*,062 


-1*,062 


-3,599 


-3,599 


-U9,156r.l,877,5'*2 


36 

767 

9,590 


lUO 


United  States 

Maritime 

Com&leslon 


United 
States 
Maritime 

slon  ac- 
tivities 


10,533 


153 


3,520 


3,673 


6,860 


-829 
3 


-826 


6,033 


1,818 


1,818 


7,852 


1*8,393 

7,852 
-679 


55,565 


War 

Shipping 
Adminis- 
tration 
activi- 
ties 18/ 


117 


201* 
lU 


336 


5,556 

390 
109 


6,055 


-5,720 


-23 
-929 


-955 


-6,675 


-6,675 


-605,315r 

-6,675 
-U.lll* 


-616  lOU 


270,519 


270,519 


Other 

1^/12/ 


3,217 
321*, 956 


328,173 


-57,651* 


-57,651* 


-57,651* 


-7,350,681 

-57,651* 

1.620 

.7,1*06,716 


76 

26,31*2 
11*0 


27,368 
9 


37 


53,973 


3,271 
3,269 
3,873 

8,031 


18,1*1*1* 


35,529 


-606 

■25,91*7 

-71 


-26,626 


8,903 


-12 1* 


67,628r 

S  77 
-g3'50£ 


52,905 


k 
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Corporations  and  Certain  Other 
Section  III  -  Sources  and  Appllcat 


Agencies  of  the  United  States  Government  -   (Continued) 
ion  of  Funds  for   the  Three  Months  Ended  September  30,   1946 
Table  1.-  Sumitiary 

(In  thouiaods  of  dollars) 


Total 


Corporations 


Certain 

other 

agencies 


Sourcea  of  funds 
Borrowings: 

From  U .  S .  Treasury 

From  GoTernaent  corporations  and  agencies 

FroB  public ^ 

Total  borrowing* -  •  — 

Capital  and  surplus   subscriptions: 

By  U.    S.   Treasury 

By  Government   corporations  and  agencies 

By  public 

Total  capital  and  surplus  subscriptions 

Appropriations  (net  expenditures) 

Sale  or  collection  of  InveetBents: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations  and  agencies 

Other  securities 

Total  sale  or  cellectlon  of  Investaents 

Repaymentft  oa  Inaiis 

Sale  of  acquired  security  or  collateral 

Decrease  in  worlclng  capital  and  deferred  items 

Funds  provided  by  profit  on  operations 

Other  sources 

Total  funds  provided 

Application  of  funds 

Bepayment  of  borrowings: 

To  U.  S.  Treasury 

To  Government  corporations  and  agencies 

To  public 

Total   repayment  of  borrowings 

Bepayment  of  paid-in   capital: 

To   U.    S.    Treasury 

I'o  Government  corporations  and  agencies 

To  public 

I'otal   repayinent  of  paid-in  capital 

Purchase  of  investments: 

Public  debt   obligations  of  United  States 

Securities  of  Government   corporations  and  agencies 

Other   securities ' 

Total  purchase   of   investaents 

Loans  made 

Acquisition  and  improvement  of  acquired  security  or  collateral 
Acquisition  and  improvement  of  land,  structures,  and  equipment 

Increase  in  working  capital  and  deferred  items 

Funds  applied  to  loss  on  operations 

Other  applications 

Total  funds^  applied 

Adjustments  of  net  income  (or  loss  [  J  ) 

^et  income  (or  loss[^-II) 

Depreciation  and  obsGiej.cence 

Assets   charged   off 

Capital  gains  []-3and  losses - 

Adjustments  of  valuation   reserves 

Other  adjustments •  ■  •  • 

Funds  provided  by  profit  on  operations 

Funds   applied   to    loss  on   operations 

Note:      See  page   7^+  for   footnotes. 


31«,000 

120. UUg 
3&5.281 


80}, 729 


1,121,U57 

30U 

8.755 


1.130,515 


-288,699 


63,1*113 
11,085 


7U,528 


2.056,532  1/ 

15.1*63 

162,803 

11*0,08'* 
31*. 1*57 

1*.  129, 'tis 


1,269,026  1/ 

1*2,120 
286,181 

1.597.327 


6.897 
6,737 


13.63"* 


131. 1*67 

632 

1 


132.101 


1,615.51*2 
3.730 
115.1*97 
379.005 
109.3'*6 
163,232 


1*. 129, 1*13 


-5.81*5 
7.138 

30,uo9 
it.ogs 

-7.1*00 
2.31*1 


11*0,081* 

109.31*6 


318,000 

1*2.966 
36U.889 


725 

855 

1 

121 
g 

1*57 
30I* 
755 

1 

.130 

515 

10 

171* 

63.1*33 

10,823 


7't,25fc 


71*0,811 
lO.UgU 

128.132 

9'*.l6U 
7.81*3 

2,922.21*5 


1,269,026  1/ 

37..  962 

286.180 

1.593.168 


6.526 
6.737 


13.263 


117. 1*67 
632 


118,100 
825,986 

955 

6.1*21* 

259.759 

33.695 

70.895 

2,922,21*5 


5"*. 573 

3.869 

2.533 

-315 

-1*,982 
i'.792 

9i*,i6i* 
33.695 


77.1*82 
392 


77.871* 


-298.873 


10 
262 


273 


1,315.721  1/ 

U.969 

31*. 671 

1*5.920 

26.611* 

1,207,168 


1*,158 


i*.i59 


371 


371 


ll*.000 


l'»,000 


789.556 

2.775 

109,073 
119.21*6 

75,651 
92.337 


1,207,168 


-6o,Ui7 

3.269 

27.876 
1*,«10 
-2,1*18 
-2.1*51 


1*5,920 

75.651 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -    (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Three  Months  Ended  September  30,    1946  -   (Continued) 


Table  2,-  Corporations 

(In  tboueanda  of  dollars) 


Sourcee  of  funds 


BorrowlngB : 

From  U.  S .  Treasury 

From  CoTernnjent  corporations  and  agencies. 
From  public 


Total  borrovlngs . 


Capital  and  surplus  subscriptions: 

By  U .  S .  Treasury 

By  Government  corporations  and  agencies. 
By  public 


Total  capital  and  surplus  subscriptions . 
Appropriations  ( net  expenditures ) 


Total 


Sale  or  collection  of  InTestments: 

Public  debt  obligations  of  United  States.. 
Securities  of  Government  corporations  and 

agencies 

Other  securities 


Total  sale  or  collection  of  Investments. 


Repayments  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  In  working  capital  and  deferred  Items.. 

Funds  provided  by  profit  on  operations 

Other  sources 


Total  funds  provided. 


Applj cation  of  funds 

Eepayment  of  borrowings: 

To  U.  8 .  Treasury 

To  Government  corporations  and  agencies . 
To  ^public 


Total  repayment  of  ■borrowings. 


Pepajment  of  paid-in  capital: 

To  U .  S .  Treasury 

To  Government  corporations  and  agencies. 
To  public 


Total  repayment  of  paid-in  capital. 


Purchase  of  investanents: 

Public  debt  obligations  of  United  States.. 
Securities  of  Government  corporations  and 

agencies 

Other  securities 


Total  purchase  of  Investments . 


Loans  made 

Acquisition  and  improvement  of  acquired  security 
or  collateral 

Acquisition  and  improvement  of  land,  structures, 
and  equipment 

Increase  in  working  capital  and  deferred  items... 

Funds  applied  to  loss  on  operations  

Other  applications ■ 


Total  funds  applied. 


Adjustments  of  net  Income  (or  loss  I  -  I ) 
Net  Income  (or  loss L -II) •• 


Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  [  -  ]  and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustments 


Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


Note:  See  page  7l*  for  footnotes. 


318,000 

Ii2,966 

36U,889 


725,855 


1,121,1*57 
30U 

8,755 


1,130,515 


Executive 
Office  of 
the  President 


Office  for 

Emergency 

Management 


Smaller  War 
Plants 
Corporation  2/ 
(In  liqui- 
dation) 


10,17U 


63,1*33 
10,823 


71*,  956 


71*0, 8u 

10,1*91* 

128,132 

9i*,ieit 

7,81*3 


2,922,21*5 


1,269,026  1/ 

37,962 

286,180 


1,593,168 


6,526 
6,737 


13,263 


117,1*67 

632 

1 


118,100 


825,986 
955 

6,1*21* 

259,759 
33,695 
70,895 


2,922,21*5 


51*,  573 

3,869 

2,533 

-315 

-U,982 
"1*,792 


91*, 161* 
33,695 


Department  of  Agriculture 
(continued  on  following  page) 


•131* 


131* 


131* 


131* 


Commodity 
Credit 
Corporation 
1/ 


209,000 
11*7,51*6 


356,51*6 


921,1*57 


921,1*57 


Farm  Credit  Administration 
(continued  on  following  page) 


Banks 

for 

cooperatives 


3l*,358 


30,776 
2,71*3 


l,3l*5,£ 


1,010,000  1/ 
89,057 


1,099,057 


16,11*8 

226, U65 
li,210 


l,3i*5,£ 


28,320 

585 

-779 
2,61*9 


30,776 


(Continued  on  following  page) 


8,912 
25,1*50 


31*, 362 


3,007 


3,007 


Federal 
Intermediate 
credit  banks 


131,027 
3 

2,6U6 
5 


139,1*63 


-33 
-It 


859 


121,825 


121,825 


Federal 

land 

banks 

V 


Production 

credit 
corporations 


11,551* 

- 

11,551* 

- 

89,681 

» 

859 

215,831* 

36i 
51/ 

139,1*63 

338,027 

3,91*3 

118,070 

3,91*3 

118,070 

1,839 
1,839 

- 

- 

208,955 


10,671 
3311/ 


338,027 


368 


-5 


363 


68 


2,561 


2,561 


i*,337 


lt,337 


63,336 

689 
8,i*U2 
1*,579 

980^ 

81*  ,991 


1*2,957 


1*2,957 


79 
i*,389 


i*,i*68 


6,096 


30,239 

208 

17 


1,007  1/ 


81*, 991 


10,U63 


-372 
-5,512 


I*,  579 


268 
183 


1*51 


31* 
32/ 


1*87 


1*52 


1*52 


35 


1*87 


36 


31* 
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C!orporatlone  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Three  Months  Ended  September  30,  1946  -  (Continued 

Table  2.-  Corporations  -   ((Continued) 

(In  thousands  of  dollars) 


Department  of  Agriculture  -  (continued) 

Department 
of  Commerce 

Department 
of  Interior 

Department 
of  Justice 

Depart- 
ment 
of 

State 
8/ 

Farm  Credit 
Administration 
-  (continued) 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
Crop 

Insurance 
Corporation 

Federal 
Surplus 
Comraodltles 
Corporation 
(in  liqui- 
dation) 

Inland 
Waterways 
Corpora- 
tion 
6/ 

The 

Virgin 

Islands 

Company 

1/ 

Federal 
Prison 
Indus- 
tries, 
Inc. 

Peglonal 
Agricultural 
Credit 

Corporation  of 
Washing ton,D.C. 

Sources  of  funds 
Borrowings : 

From  'J .  S .  Treasury 

From  Government  corporatlonB  and  agencies .... 
From  public 

- 

. 

- 

- 

- 

- 

- 

- 

Total  borrovlngs 

„ 

. 

. 

. 

- 

- 

- 

- 

Capital  and  surplus  sutscrlptlons: 

- 

- 

- 

- 

- 

- 

- 

30I* 
107 

By  GoTemment  corporations  and  agencies 

By  public 

Total  capital  and  surplus  subscriptions 

Appropriations  ( net  expenditures ) 

- 

- 

. 

- 

- 

- 

- 

Ull 

- 

- 

1,118 

- 

- 

- 

- 

- 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations  and 

191 

_ 

- 

- 

150 

- 

- 

- 

Other  securities 

Total  sale  or  collection  of  investments 

191 

- 

. 

- 

150 

- 

- 

- 

622 

5 

830 

20,628 
378 

1,236 
22,21*2 

2,283 

32 

17 
88 

- 

283 
3 

10 

3,1*71 

10 
2 

Decrease  In  working  capital  and  deferred  items.. 

Other  sources 

Total  funds  provided 

3,1*02 

32 

255 

- 

236 

3,905 

Application  of  funds 

Eepayment  of  borrowings: 

To  U  S  Treasury 

- 

12,000 
UUl 

- 

- 

- 

- 

- 

- 

To  Government  corporations  and  agencies 

To  public 

Total  repayment  of  borrowings 

_ 

12,UU1 

. 

- 

- 

- 

- 

- 

Repayment  of  paid-in  capital: 

To  U.  S.  Treasury 

To  Government  corporations  and  agencies 

To  public 

- 

6,000 

- 

- 

- 

- 

- 

1*1*7  2/ 

Total  repayment  of  paid-in  capital 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations  and 

. 

6,000 

. 

- 

- 

- 

- 

1*1*7 

190 

- 

- 

- 

153 

- 

- 

- 

Other  securities 

Total  purchase  of  investments 

190 

- 

. 

. 

153 

- 

- 

- 

238 
12 

311 
79 

2,700 
167 

93  U 

2 
3,1*00 

* 

32 

12 
91 

- 

30 
176 

80 

15 

3,1*1*3 

Aoq-.isltlon  and  Improvement  of  acquired  security 

Acquisition  and  Improvement  of  land,  structures, 

and  equipment 

Increase  In  working  capital  and  deferred  Items.. 

Funds  applied  to  loss  on  operations 

Other  applications 

Total  funds  applied 

830 

22,21*2 

3,1*02 

32 

255 

- 

286 

3,905 

Ad.lustments  of  net  Income  (or  loss  L-  3) 

-70 
185 

« 

-195 

1,181* 

10 

-30 
73 

2,271* 
10 

32 

-211 
120 

- 

236 
1.6 

1 

-3,1*1*0 

8 

Other  adjustments 

79 

1,236 

2,283 

32 

91 

- 

283 

If' 

Funds  applied  to  locG  on  operations 

Note:   3oe  page  7^  for  footnotes . 


(Continued  on  following  page) 
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Corporatlone  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  F»inds  for  the  Three  Ntonthe  Ended  September  30,    1946  -    (Continued) 

Table  2.-  Corporations  -   (Continued) 

(la  thouiaads  of  dollar*) 


Sourcos  of  fond* 


Borrovlngt: 

Fron  U.    S.   TroMory 

FroB  GoverniBent  corporations  and  agencies. 
FroB  public 


Total  borrowings. 


Capital  and  surplus  subscriptions: 

By  U.    S.    Treasury , 

By  Governaent  corporations  and  agencies. 
By  public 


Total  capital  and  surplus  subscriptions. 
Appropriations  (net  expenditures) 


Sale  or  collection  of  investments: 

Public  debt  obligations  of  United  States.. 
Securities  of  GoTernment  corporations  and 

agencies 

Other  sscarities 


Total  sale  or  collection  of  InTestaents. 


War 

Departnent 


United 
States 
Sp  ruce 
Production 
Corporation 
(in  liqui- 
dation) 


^epaynents  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items. 

Funds  provided  by  profit  on  operations 

0  ther  sources 


Total  funds  provided. 


Application  of  funds 

Bepaynent  of  borrowings: 

To  U.  S.  Treasury 

To  Government  corporations  and  agencies. 

To  public 

Total   repayment  of  borrowings 


Repayment  of  paid-in  capital: 

To  U.    S.    Treasury 

To  Government  corporations  and  agencies. 
To  public 


Total  repayment  of  paid-in  capital. 


Purchase  of  InvestBente: 

Public  debt  obligations  of  United  States.. 
Securities  of  Government  corporations  and 

agencies 

Other   securities 


Total  purchase  of  investments. 


Loans  Bade 

Acquisition  and  improvement  of  acquired  security 
or  collateral 

Acquisition  and  improvement  of  land,  structures, 
and  equipment 

Increase   in  working  capital  and  deferred  items... 

Funds  applied  to  loss   on  operations 

Other  applications 


Total   funds  applied. 


Ad.|ustBent6  of  net   Income   (or  lossC-H) 


Net   income   (or   lossQ-3  ) . 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  Q-]and  losses 

Adjustments  of  valuation  reserves. 
Other  adjustments 


Funds  provided  by  profit  on  operations 
Funds  applied  to  loss  on  operations... 


Note:   See  page  7**  for  footnotes. 


16 


Sxport- 
Import 
Bank  of 
Washington 


16 


16 


lU 
2 


16 


200,000 


200.000 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


8.63U  11/ 

16,1*81 
5.U1I 


230.526 


230,525  11/ 


230,526 


1.252 


'*.159 


5. '♦11 


ladaral  Loan  Agency 


BeconstruetloD  Flaance  Corporation  and  certain  affiliates 


Beeon- 
struction 
finance 
Corporation 


1.68« 

2.528 

18.3'*5 

32,200 


5'*.  761 


5"*.  000 


5U,000 


312 

1*1*8 


51*,  761 


32.172 


20 
8 


32.200 


(Continued  on  following  page) 


109.000 


109,000 


Federal 
lational 
Mortgage 
Associ- 
ation 


128,1*01 

22 

1,1*01* 

28,1*87 
61,807 


U05,l'»g 


-30.917 

2U 

1,722 

392 

-2,810 

3,102 


28,1*87 


The  BTC 

Mortgage 

Coapany 


- 

" 

7. 

8l*8 

- 

7 

gU8 

- 

203.586 
6,630 
76.761 

1.323 

'♦75 

7 

1*05 

lUS 

1*82 

185 

.026  1/ 

- 

. 

- 

185 

.026 

- 

- 

- 

1*70 


1*82 


175 


175 


Other 
10/ 


2,165 

1*5 

355 

121* 

121* 


2,987 


2,211* 


2,211* 


632 


632 


118 
21* 


2,987 


91 

33 


121* 


33.859 


33.859 


1*29 
1*80 
539 


35; 307 


29.922 


29.922 


35.307 


875 
1.591 
2.919 


32 


-i,li*3 


1*80 

1.591 


I 
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corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Three  Months  Ended  September  30,   1946  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 


( In  thousands 

of  dollars) 

National  Housing  Agency 

Panama 

Hallroad 

Company 

Tennessee 
Valley 
Associated 
Coopera- 
tives, 
Inc. 

Tennessee 

Valley 

Authority 

Federal  Home  Loan 
Bank  Administration 

Federal  Public  Housing 
Authority  and  affiliate 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Federal 
Public 
Housing 
Authorl  ty 

12/ 

Defense 
Homes 
Corpora- 
tion 

Sources  of  funds 

70,000 

- 

- 

- 

20 

- 

- 

- 

Borrowings: 

From  n.    S.   Treasury 

Froa  Government  corporations  and  agencies 

From  public 

Total  borrowings 

Capital  and  surplus  subscriptions: 

By  U .   S .   Treasury 

^  Ooverunent   corporations  and  agencies 

70,000 

- 

- 

- 

20 

- 

- 

- 

3,080 

- 

- 

- 

# 

- 

- 

Total  capital  and  surplus  subscriptions 

3,080 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,275 

- 

- 

- 

7,781 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Govermnent  corporations  and 

i*U,l7g 

1,023 

2,792 
2,792 

- 

- 

1,715 

- 

Total  sale  or  collection  of  investments 

¥♦,178 

1,023 

- 

- 

1,715 

- 

- 

1^,866 
952 

• 

2,595 

53,712 

220 
5 ',162 

1,030 
639 

9 

1*2 

1*1*0 

1,1*62 

327 

• 
1 

160 

5,369 
511* 

13,821* 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items.. 

Total  funds  provided 

Application  of  funds 

163,1*19 
35,000 

3,618 

65,261 

62,000 

655 

62,655 

2,9iti» 

1,971* 

1,883 

2,0l*2 

1 

- 

- 

: 

- 

Eepayment  of  borrowings: 

To  Oovernment  corporations  and  agencies 

To  public 

Total  repayment  of  borrowings 

Hepayment  of  paid-in  capital: 

35,000 

- 

1,883 

- 

- 

- 

509 
509 

51,576 

- 

- 

- 

- 

- 

- 

To  Government  corporations  and  agencies 

To  putJllc 

Total  repayment  of  paid-in  capital 

Purchase  of  investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations  and 

- 

- 

- 

- 

- 

- 

- 

3,000 

2,000 

- 

- 

_ 

_ 

. 

Other  securities 

Total  purchase  of  investments 

51,576 
76,333 

1 

3,000 

2,000 

- 

- 

- 

- 

- 

• 

618 

535 

72 

1*1*1* 
609 

1,891 

61* 

27 
1,971* 

11 
1,526 

505 

2,01*2 

1 

U,259 
9,562 

3 

Acquisition  and  improTement  of  acquired  security 

Acquisition  and  improvement  of  land,    structures, 

Increase  In  working  capital  and  deferred  items.. 

Other  applications 

Total  funds  applied 

163,1*19 

3,618 

65,261 

2,91*1* 

1 

13,821* 

Adtustments  of  net  income   (or  lossC-  ]) 

1,153 

US 
-21*9 

2,6l8 

1 
-23 

-1 

5,201 

13 
-52 

38 
-38 

1*31* 

• 

205 
639 

117 

331* 

25 

-35 

• 

169 
158 

-1 

110 
-110 

2,195 

3,125 

50 

Net  income   (or  loss  [^  -  ]  ) 

Other  adjustments 

952 

2,595 

5,162 

1*1*0 

327 

1 

5,369 

Funis  applied  to   loss  on  operations 

Note:   See  page  7!*  for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Three  Months  Ended  September  30,  1946  -  (Continued) 

Table  3,-  Certain  Other  Agencies 

(In  thousands  of  dollars) 


Total 

Deportaant  of 
Agrloulture 

Depart- 
ment 
of  the 
Interior 

12/ 

Federal 
WorkB 
Agency 
16/ 

National 

Housing 

Agency 

United  States 
Marl  time 
Commission 

Other 
lU/  10/ 

Farm 
Credit 
Adminis- 
tration 
11/11*/ 

Farm 
Security 
Adminis- 
tration 
lU/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Federal 
Housing 
Adminis- 
tration 

United 
States 
Maritime 
Commis- 
sion ac- 
tivities 

War 

Shipping? 
Adminis- 
tration 
activi- 
ties 12/ 

Sources  of  funds 

77,U82 
392 

- 

36,850 

1*0,000 
1*0,000 

- 

- 

632 
392 

- 

- 

- 

Borrovlngs: 

From  Govemmsnt  corporations 

From  puMIc 

Total  borrowings 

Capital  and  surplus  subscriptions: 

By  U.  S .  Treasury 

Appropriations  (net  e^cpenditures) 

77,87U 

- 

36,850 

- 

- 

1,021* 

- 

- 

- 

. 

. 

. 

. 

_ 

_ 

. 

. 

-293,873 

-1,750 

8,933 

2,368 

59 

1,71*6 

- 

21,986 

128, 06U 

.1*60,280 

Sale  or  collection  of  InveBtjnents: 

Public  debt  obligations  of  United  States 

Securities  of  Covemment  corporations 

Other  securities 

10 
262 
273 

- 

- 

- 

- 

- 

10 

2 

12 

- 

- 

261 
261 

Total  sale  or  collection  of  Investments 

Repayments  on  loans 

Sale  of  acquired  security  or  collat-eral 

. 

. 

_ 

. 

. 

- 

- 

1,315,721  1/ 

i*,969 

3i*,671 

1*5,920 

26,61U 

8,21*8 
58 

* 

18 

27,186 
625 

12,71*9 

3,196 
3 

188 

U6 

36 

tt 

1,960 

167 
1,280 

970 

U,283 

6,505 

6,862 

9 

2U,820 
10,702 

2,209 
563 

1,273,972  1/ 

2 

1,021 

38,837 

1,308 

855,120 

Decrease  In  vorklng  capital  and  deferred  Items . . 
Funds  provided  by  profit  on  operations 

Total  funds  provided , 

1,207,168 

6,575 

86,31*3 

1*5,567 

1*00 

5,152 

19,666 

57,508 

130,836 

Application  of  funds 

U,l58 

1 

_ 

. 

'*,158 

- 

- 

1 

- 

- 

Eepayment  of  borrovlngs: 

To  Government  corporations 

To  public 

Total  repayment  of  borrovlngs 

1*,159 

- 

- 

it, 158 

- 

- 

1 

- 

- 

Eepayment  of  paid-in  capital: 

To  U .  S .  Treasury 

371 

. 

2 

11 

_ 

209 

3 

. 

. 

11*5 

Purchase  of  investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations 

Other  securities 

lU.ooo 

- 

" 

- 

« 

- 

ll*,000 

♦  * 

- 

- 

Total  purchase  of  investments 

ll*,000 

. 

- 

- 

« 

- 

lU.OOO 

- 

- 

- 

789,556 
2,775 

109,073 

119,21*6 

75,651 

92,337 

831. 
2 

1,169 

3,71*3 

827 

27,1*31* 
590 

9,01*6 

1*8,531 

675 

61* 

39,221 

12 

1,507 

61*5 

11* 

289 
31 

79 

191 

1*1*5 

21 

3,765 

521 

2,799 
2,182 

679 

1*6,719 
10,789 

11,001 

56,031* 
63,801 

718,788 

1*1,818 
68,018 

£6,351 

Acquis Ition  and  Improvement  of  acquired  secu- 

Acqulsltlon  and  improvement  of  land,  struc- 

Increase  in  working  capital  and  deferred  Items.. 

1,207,168 

6,575 

86,31*3 

1*5,567 

-61*5 

1*00 

5,152 

19,666 

57,508 

130,836 

855,120 

Adjustments  of  net  income  (or  loss  L-  ]) 

-60,1*17 

3,269 

27,876 

It,  1*10 

-2,U18 

-2,1*51 

1*5,920 
75,651 

-1,2U8 

1,5'»1 

-3 

-i*,013 

-1 

18 
3,71*3 

-7,262 

175 
3,188 

3,22U 

36 

■3 

-2 

-3,599 

167 
3,765 

7,852 

S2^ 
-1,818 

-6,675 

-l*,lllt 
10,789 

-57,65U 
1,620 

3,779 

3,269 

26,157 

396 

150 

1*6 

Other  adjustsnents 

675 

6U5 

36 

6,862 

56,031* 

38,837 

Funds  appli  ed  to  loss  on  operations 

Note:   Gee  page  fk   for  footnotes. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Footnotes  to  Section  II 


I 


r   Eerlsed. 

*   Lese  than  $500. 

1/     Bepresents  ezcese  of  eqiensee  and  iseludes  •uiplus  reaerrea  a*  ««11 
as  QsreBerred  nuplui  or  deficit.     ThiE  figure  differ*  frem  that 
■hovn  in  the  Aseete  and  Ilal>illtles   Statement  because  flguxea  for 
Puerto  Rlcan  Hurricane  Kelief  Loan  Section  for  the  quarter   ended 
September  30,    19'*6,   are  not  available. 

Zj     Data  included  in  thlt  etatement  for  certain  mipplj  operatlone  are 
as  of  July  31,    I9U6. 

2/     Includes  the  Federal  Land  Banks  of  Springfield,   Mass.,   Baltimore,   Hd. 
Columbia,    3-C-,    LoulsTllla,   ly.,   Bev  Orleans,   La.,   St.   Louis,   Ho., 
(kaba,   lebr. ,    Wichita,   Cans.,   Boueton,   lex.,  Berkeley,   Calif,   and 
Spokane,   Mash. ,  which  haTe  retired  the  capital  stack  and  paid-in 
■urplue  previously  held  by  the  %ited  States  Oovernment. 

hj     Depreciation  charges  for  the  period  included  within  Tarious  operat- 
ing expense  accounts. 

2/     Inclxides  Indirect  grants,    subsidies,  and  eontrlbutlons» 

6/     Bepresents  adjustment  by  Treasury  Department  to  give  effect  to  net 
realisation  of  liquidation  of  corporation  by  B.r,0.  pxirsuant  to 
J.O.   9665  dated  December  27,    I9U5. 

2/     ngurea  are  as  of  August   Jl,   19*^6,    the  latest  aTallable,  and  inclod* 
Warrior  Hlver  Terminal  Company,   Inc.,  a  wholly  owned  subsidiary. 

8/     Information  Is  not  aTallable. 

^     Consists  of  Institute  of  Inter-imerlcan  Affairs,    Institute  of  Inter- 
iaerlcan  Transportation,   Inter-American  Idueational  Toundation,   Inc., 
Inter-ineriean  Havlgatlon  Corporation,  and  Preneinradl*,    Inc. 
10/     Bepreeents  adBlnistratlTe  expenses  paid  frea  Oeneral  Tond  appropri*- 

tions. 
11/     Includes  U.   S.   Commercial   Company  and  War  Damage  Corporation.     By 
Action  of  the  B«ard  of  Directors  of  B.7.C.,   effeetlTe  as  of  July  1, 
19^,  all  assets  and  liabilities  sf  Rubber  Derelopment  Corporation 


were  transferred  to  S.T.C. 

12/     ngures  represent  activities  under  the  U.    S.   Bousing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  la 
the  olassification  "Other"  In  Table  3  of  this  section. 

13/     The  net   income  from  power  operations  has  been  reduced  by  the  net 
outlay  for  nonrevanue  producing  programs  such  as  flood  control, 
navigation,   and  experimental  projects. 

I'*/     Consists  of  Agricultural  Marketing  Act  Revolving  Toad  and  faergency 
Crop  and  Teed  Loans* 

15/     Pursuant   to  Public  Law  TJl,  improved  August  lU,   19U6,    ftiergency  Crop 
and  Teed  Loans,  Tarm  Security  Admlniatration,   and  certain  activities 
now  reported  by  ?ederal  Public  Housing  Authority,   Tans  Security 
Administration  prograji,  are  to  be   transferred  not  later  than  Octo- 
ber 31,   19^,  to  the  raraai-s*  Bom  Adalnlstratlon. 

16/  Consists  of  Indian  Leans  and  Puerto  Rleo  Haeonstructlon  Adninlitr»- 
tion.  Information  not  available  for  Puerto  Bioan  Hurricane  Belief 
Loan  Section. 

17/     Consists  of  Bureau  of  Community  facilities  and  Public  Works  Adsiinls- 
trat  ion. 

18/     Pursuant  to  Public  Law  U92,   approved  July  g,    I9U6,   transferred  to 
United  States  Maritiao  Commission  for  purposes  of  liquidation  by 
December  3I,   I9U6.     flgnres  are  as  of  August  3I,   19'w,  with  excep- 
tion of  those  of  lend-lease  and  UBRSA  activities. 

19/     Consists  of  federal  Public  Housing  Authority  -  Homes  conversion 

program,     farm  Security  Administration  program.   Public  war  housing 
program,   and  Teteraas '  housing  pregram;    federal  Security  Agency  - 
loans  to   students;    Bavy  Department  -  Ouaranteed  loans   (World  War  II) 
and  sale  of  xuplus   supplies  (World  War  I);   Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;   War  Department  - 
guaranteed  loans  (World  War  II). 


I 


Footnotes  to  Section  III 


•       Lees  than  $500.  12/ 

1/     lacludes  repayment  by  cancellation  of  notes  of  R.f.C.  -   $26  tboo- 
sand,   and  C.C.C.   -  $921, U57  thousand. 

2/     Statement  has  boon  constructed  by  the  Treasuiy  Department  to  give  13/ 

effect  to  liquidation  activities  by  R.f.C.  pursuant  to  >.0.  9065, 
dated  December  27,   191+5.  Hi/ 

^     Data  Included  in  this  statement  for  certain  svqjply  operations  are 
as  of  July  31     19U6. 

kj     Includes  the  federal  Land  Banks  of  Springfield,  Mass.,   Baltimore, 
Md.,    Columbia,   S.C.,    Louisville,   Ijr.,   Bew  Orleans,  La.,    St.   Louis, 
Mo.,   Omaha,   Nebr.,   Wichita,   lans.,    Houston,   Tex.,  Berkeley,   Calif.,  15/ 

and  Spokane,   Wash.,   which  have  retired  the  capital   stock  and  paid- 
in  surplus  previously  held  by  the  Thited  States  Oovemment. 

5/     figures  are  shown  net.  lo/ 

6/     figures  are  as  of  August  3I,   19k6^  the  latest  available  and  Include 

Warrior  River  Terminal  Company,   Inc.,   a  wholly  owned  subsidiary.  17/ 

2/     Information  Is  not  available. 

8/     Consists  of  Institute  of  Inter-American  Affairs,    Institute  of  Inter- 
American  Transportation,   Inter— American  Idueational  foundation. 
Inc.,    later-Amerlcaa  Bavlgatlon  Corporation,  and  Prenclnradle,   Inc.  18/ 

2/     Bepressnts  deposits  of  excess  funds  pursuant  to  Public  Law  39I, 

approved  Hay  27,    19U6. 
10/     Includes  D.    S.   Commercial  Company  and  War  Dbmags  Corporation,     if 
action  of  the  Board  of  Directors  of  R.f.C,   effective  as  of  July  1, 
I9I46,   all  assets  and  liabilities  of  Rubber  Development  Corporation 
were  transferred  to  E.f.C. 
11/     Ixcludes  transactions   in  guaranteed  loans  held  by  lending  agencies. 


ngurea  represent  activities  under  tT.   S.   Housing  Act,   as  aaended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  la 
the  classification  "Other"  in  Table  3  of  this  section. 
Consists  of  Agricultural  Marketing  Act  Revolving  fund  and  bergeney 
Crop  and  feed  Loans. 

Pursuant  to  Public  Law  731 >   eqiproved  August  lU,    19^6  Emergency  Crop 
and  feed  Loans,   farm  Security  Administration,   and  certain  activi- 
ties now  reported  by  federal  Public  Housing  Authority,   farm  Secix- 
rlty  Administration  program,   are  to  be  transferred  not  later  than 
October  31,   191+6,   to  the  farmers'    Home  Administration. 
Consists  of  Indian  Loans  and  Puerto  Rico  Reconstruction  Administra- 
tion.     Information  not  available  for  Puerto  Rican  Hurricane  Relief 
Loan   Section. 

Consists  of  Bureau  of  Community  fbiclllties  and  Public  Wbrics  Admin- 
istration. 

Pursuant  to  Public  Law  U92,   i^roved  July  8,    I9U6,   transferred  to 
Ifolted  States  Maritime  Commission  for  purposes  of  liquidation  by 
December  3I,   19lt6«      figures  are  a^  of  August  3I,    19'*«,   with  oxcsp- 
tlon  of  those  of  lend-lease  and  UHERA  activities. 

Consists  of  federal  Public  Housing  Authority  -  Horass  convarsloa  pro- 
gram,  farm  Security  Administration  prograa.    Public  war  housing  pr»- 
gram,   and  Teterans'  housing  program;    federal  Security  Agency  - 
loans  to   students;    Havy  Department  -  guaranteed  loana  (World  War  II) 
and  sale  of  surplus   siq>plles  (World  War  I);   Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;   War  Department  - 
guaranteed  loans  (World  Wiur  II). 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thouaanda  of  dollar--:) 


Fiscal  year 
or  month 


Total  re- 
ceipts from 
intemax 
revenue 
(Dally 
Treasury 
Statement ) 


Adjustment 
to  Dally 
Treasury 
Statement 


Total 
Internal 
revenue 
collections 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


IndlTld- 
ual  2/ 


Corporation 
Income  and 
excess 
profits  2/ 


Miscel- 
laneous 
profits 
taxes  k/ 


Employment  tnxea 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


01d-a«e 
insurance 


1/ 


Uneraploj- 
ment  In- 
surance 6/ 


Billroari 
retire- 
ment 

7/ 


1937 

1933 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 ■. 

191*6 

19l*5-November. . 
December, . 

19U6-January . . . 
February. . 
March 

April 

May 

June 

July 

August, . . , 
September. 

October. . . 
November. . 


I*,  597, 11*0 
5, 671*,  318 
5,l6l,?31 
5,303,131* 
7,361,675 

12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
l'0,310,333 

2,383,156 
3,91*8,1*37 

3,1*51,381* 
3,683,858 
5,582,91*3 

2,310,098 
2,307,793 
1*, 080, 1*92 

2,250,898 
2, 1*91*,  1*59 
It, 291, 209 

2,230,1*73 
2,1*02,752 


-37,168 
+30 ,  1*70 
-1,133 
-19,637 
+10,11*1 

-36,797 

-S2i»,755 

+1.56'^,  1*77 

+101,661* 

-361,585 

-320,902 
+656,276 

-1*73,31*8 
-Ul8,2l*8 
+559,269 

-105,735 
-266,165 
+578,679 

-330,568 
-21*1,1*31 
+680,211* 

-536,355 
-91,636 


1*, 631*, 308 
5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,531* 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,333 
1*0,671,919 

2,701*  ,058 
3,292,161 

3, 921*, 731 
1*,  102, 106 
5,023,673 

2,1*15,833 
2,573,957 
3,501,813 

2,581,1*65 
2,735,890 
3,610,995 

2,766,827 
2,1*91*, 389 


2,179,828 
2,629,030 
2,l85,llU 
2,129,609 
3,1*71,121* 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

1,856,01*1 
2,71*1,561 

3,189,1*93 
3,206,271* 
u, 320, no 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 


1,091,71*1 
1,286,31? 
1,028,831* 
982,017 
1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19, 031*, 313 

18, 701*, 536 

1,1*66,568 
586,112 

2,31*6,821 
2,839,01*9 
2,036,735 

1,216,51*6 
1,U20,591 
1,083,189 

1,232,1U3 
1,1*15,371 
1,227,325 

1,296,1U5 
1,323,237 


1,056,909 
1,299,932 
1,122,51*1 
1,120,582 
2,016,297 

U,  687, 1*62 

9,581*, 715 

11*,  629, 3 1*1* 

15,883,235 

12,1*62,U37 

383,325 
2,11*2,631 

836,516 

363,553 

2, 27!*,  592 

1*81,232 

239,oUU 

1,737,770 

521,111* 

31*6,082 
1,669,891 

575,1*06 
2U5,523 


31,173 
1*2,786 
33,71*0 
27,010 
37,172 

56,621 

8i*,2Ul 

137,1*52 

11*3,978 

91,165 

6,1U9 
12,817 

6,156 
3,672 
8,783 

5,295 

3,332 

15,618 

U,095 

1*,196 

10,052 

l*,136 
3,301* 


265,71*5 
71*2,660 
71*0,1*29 
333,521 
925,856 

1,185,362 

1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

21*3,31*3 
39,012 

92,718 

299,11*0 

61*,  565 

98,277 

269,869 

51*,  673 

115,696 

280,853 

57,335 

128,531* 
261,935 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

197,920 
l.,U55 

61,81*9 

183,229 

7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122, U33 
227,1*09 


58,119 

90,267 

101,167 

106,123 

100,658 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

9,990 
818 

28,172 

98,737 

7,920 

3,268 

■  10,530 

1,213 

3,269 
8,1*75 
1,621* 

2,961 
9,053 


237 
11*9,1*76 
109,1*27 
122 ,01*8 
137,871 

170 ,  1*09 
211,151 
265,011 
281*,  758 
281*,258 

35,1*33 
33,739 

2,698 
17,175 
1*9,633 

1,U77 
21,277 
1*9,690 

2,1*67 
32,671* 
50,188 

3,11*0 
25,1*73 


Fiscal  year 
or  month 

Miscellaneous   Internal  revenue 

Total 

miscellaneous 
Internal 
revenue 

Capital 

stock 

tax 

Estate  and 
gift  taxes 

Alcoholic 

beverage 

taxes 

Tobacco 
taxes 

Staa^ 
taxes 

Manufacturere' 
and 

retailers' 
excise 
taxes 


Miscel- 
laneous 
taxes 
8/ 

1937 

1938 

1939 

191*0 

191*1 

I9U2 

191*3 

191+1* 

I9U5 

191*6 

19l*5-NoTember 

December 

igl*6-January 

February 

March 

April 

May 

2,188,735 
2,272,158 
2,236,821 
2,359,61*1 
2,951*,  553 

3,837,670 

u, 571,131 

5,353,336 
6,959,63!* 
7,712,953 

6oU,675 
511,588 

61*2,520 
596,692 
638,998 

611*,  U8I* 

61*1,121 

610,563 

708,1*17 
689,388 
61*6,393 

762,606 
660,390 

137,1*99 
139,31*9 
127,203 
132,739 
166,653 

281,900 
328,795 
380,702 
371,999 
352,121 

201 
233 

192 
111 
169 

1,158 

.7U2 

182 

236 

62 

230 

U8 
35 

305,51*8 
Ul6,87U 
360,715 
360,071 
1*07,058 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

UU,U2U 
1*5,178 

60,793 
53,690 
81*,  1*71 

65,599 
63,980 
62,867 

71*,  257 
57,971* 
U2,8i*5 

56,613 
1*8,865 

593,831 
567,669 
587,605 
62l*,061* 
819,869 

1,01*8,165 
1,1*23,1*80 
1,618,0U5 
2,309,861* 
2,526,162 

229,586 
188,126 

221,156 
210,021 
212,322 

211*, 055 
211*,  151 
198,1*91* 

238,881 
236,11*6 
226,205 

251,328 
2U2,U73 

551,923 

567,777 
579,781* 
608,073 
697,712 

780,792 
923,857 
988,1.83 
932,11*5 
1,165,519 

97,657 
62,01*9 

95,736 
89,1*96 
99,1*36 

96,U68 

U2,601 

99,62U 

96,261* 
109,617 
101,831* 

121*,  560 
105,991 

69,919 
1*6,233 
1*1,083 
38,681 
39,057 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

7,585 
7,l*l»3 

7,952 
8,139 
8,81*8 

7,371 
8,1*86 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 

UU9,85l* 
1*16,751* 
396,891 
UU7,088 
617,373 

852,069 

670,015 

728,691* 

1,206,616 

1,U1U,717 

111,785 
106,878 

135,869 
1U1,929 
113,798 

111,281 
123,387 
130,962 

11*8,  U37 
11*3,051 
11*0,722 

163,161 
11*6,763 

80,161 
117,502 
11*3,51*0 
11*8,925 
206,831 

1*00,501 

732,332 

1,075,1*01 

1,1*30,1*28 

1,1*89,925 

113,1*38 
101,680 

120,821 

93,306 

119,953 

118,553 
119,260 

U0,215 

1U3,126 
135,011 
127,927 

158,803 
109,337 

Julj 

August 

September 

October 

November 

ce:  (1)  Total  receipts  from  Internal  revenue:  Dally  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Eeports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  possessions,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Revenue  Act  of  19l*2  and  the  Current  Tax  Payment  Act  of  191*3. 

3/  Includes  Income  tax  collections  on  Alaskan  Ballroads.  The  exceea 
profits  tax  Included  in  this  column  Is  that  Imposed  imder  the 
Second  Revenue  Act  of  19l*0,  as  amended. 

1*/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


1/ 


6/ 


Ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
conmenclng  September  1939;  prior  thereto,  collections  under 
Title  IX  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,  1933- 
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DOLLARS 
Billion* 


50 


COLLECTIONS  OF  INTERNAL  REVENUE 


Total 


-Fiscal  year 


\Compar/son  first  5 months 
fiscal  years  1946  and  1947 


DOLLARS 
Billion* 


50 


1932    '33       34      '35       36      '37      '38       39       '40     '41       '42      '43      '44      45       46       47 


DOLLARS - 

Billions 


20 


IS 


16 


14 


10 


Individual  Income  Taxes 


eSZ  '34  '36  38  40  '42 


Estate  and  Gift  Taxes 


Alcohol  and  Tobacco  Toxes 


DOLLARS 

Billions 


22 


18 


16 


10 


---■ lllll 


1932  34  36 


40  '42  44 


Corporation    Income 
ond  Excess  Profits  Taxes:^ 


DOLLARS 

Billions 


Manufacturers'  and  Retailers' 
Excise  Taxes 


^  Incttidts  misctllontous  profits  tanas 


Office  of  the  Secrelory  of  the  Treosury,  Division  of  Research  ond  Stolistics 
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Detailed  Analysis  of  Internal  Revenue  Collections!/ 


(In  thousands  of  dollar*) 


Type  of  tax 


fiscal  years 


19U5 


191*6 


Tlrst  ^  months 


y«ar 
19>t6 


Wscal 

year 

19U7 


Hov«ml)«r 

19U5 


HoTMibsr 
19>l6 


Income  and  profits  taxes: 
IndiTldiial: 

Withheld  by  employers: 

Ourront  lax  Paynent  let  of  191*3  g/ 

EeTenue  Act  of  19U2 

Other: 

Current  ^ 

Baelc 

Total  individual  Income  taxes 

Corporation: 

Income  taxes: 

Current  ^ 

Back 

Excess  profits  taxes  (Second  Herenue  Act  of  19'tO, 

as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total  income  and  profits  taxes •• 


bploymen't  taxes: 

Social  Security  taxes: 

Oldr-age  insurance  ^/ 

tbsmployment   insurance  6/  . . 
Total  Saolal  Security  taxes. 

Railroad  retirement  Jj  

Total  eiqileyBent  taxes. 


Hiscellaneou*  internal  roTenue: 

Capital  etsek  tax. 

Setate  tax 

(Hft  tax. 


Alcoholic  beTerags  taxes: 

Distilled  epirits  (imported,   excise) 

Distilled  spirits  (domestic,    excise) 

Distilled  eplrits  rectification  tax 

Wines,  cordials,    etc.    (imported,  excise) 

Wines,  cordials,   etc.    (domestic,    excise).. 

Brandy  used  for  fortifying  sweet  wines  (repealed 
as  of  July  1,   I9I1O) 

Dealers  In  dlBtlllod  spirits; rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stainpe  for  distilled  eplrits  intended  for  export.. 

Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes ..•..«••• ..•........•• 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 
Cigarette  papers  and  tubes*. .... 

I«af  dealer  penalties,  etc...... 

Cigarette  and  cigar  floor  taxes. 

Total  tobacco  taxes... .......... 


Stamp  taxes: 

Bondc     Irsuee  of  capital  stock,    deeds  of  convey- 
ance,  etc. 

Transfers  of  capital   stock  and  similar  Interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total   stamp  taxf^s. 


io,263,>ii« 

802 

8,567,11*7  !»/ 
202,91*7 


19,031*. 313 


U,U21,6S2 
1*58,031* 

11,003,520 
15,883,235 


11*3,798 
ISO 


11*3,978 
35,061,526 


1,307,931 
186,1*89 


1,1*91*, 1*20 
281*,  758 


1,779,177 


371.999 

'W&.137 

U6.918 


199,691 

,2gi*,6i3 
32,51*9 

2,122 
1*5,269 

51 

8,308 

6 

886 

11,213 

83,31*3 

638,682 

3,130 


2,309,861* 


36,593 

81* 

695 

836,053 

7,71*1 

1*9,571* 

1,390 

1 

8_ 

932,11*5 


33,157 

2U,852 

7,1*93 

25_ 


65,528 


9,857,1*66 
123 

8,1*30,377 
1*16,571 


18, 701*,  536 


3,901,917 
738,032 

7,822,1*88 


12,1*62,1*37 


91,130 
35 


91,165 


31,258,138 


1,237,825 
178,71*5 

1,1*16,570 
281*,  258 

1,700,828 


352.121 


fe29.&01 


1*7.232 


1U3,080 

1,603,1*97 

1*1,880 

2,591* 

58,250 


8,061 

25 

81*0 

13,309 

696 

650, 82U 

3  106 
2,526,162 


Ul,38l* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


1*7,393 

30,369 
9,766 

1U9 


87,676 


5,21*1,71*7 
71 

1,829,506 
10 1*. 168 


7.175,1*92 


1,300,121* 

176,897 
2,910,078 


1*, 387,099 


35,1*67 
21* 


35,1*91 


11,598,08U 


61*5,916 
28,088 


67U,0Ol* 
108,570 


782,573 


350.818 


235.1*13 


l*,8l*2 


1*6,308 

669,327 

17,21*1 

72U 

18.1*01 


1*,890 

1* 

350 

5.185 

593 

302,909 

1,905 


1,067,837 


16,717 

li^7 

1*66,907 

3,218 

21,836 

1,231 


510,109 


16,501* 

10,690 

3,925 

99 


31,218 


(Continued  on  following  page) 


i*,53i,079 
180 

1,790,31*2 
172,621 


6,1*91*, 221 


1,21*8,053 
131,883 

1,978,078 


3,358,015 


25,1*86 
296 


25,783 


9,878,019 


705,030 
2n,-«2 


730,1*12 
113,91*1 


81*1*,  353 


610 


276.283 


U.272 


62,762 

r?3,8i*2 

22,755 

1,775 

30,051* 


6,098 

2 

6,153 

186 

288,703 

2,321* 


1,195,032 


21,1*73 

30 

3 

1*96,067 

2,931 

17,538 

220 


538,265 


21,581* 
10,000 

i*.037 
77? 


36,393 


1,1*05,1*01* 

13 

1*1,09-^ 
20,058 


1,1*66,568 


105,329 
30,1*17 

21*7,579 


383,325 


6,135 

lU 


6,11*9 


1,856,01*1 


197,920 
9,990 


207,910 
35,1*33 


21*3.31*3 


U3.6fe^ 


756 


10,928 

151,226 

i*,7i*5 

278 

5.1*65 


178 

(-2) 

68 

1,287 

200 

55,11*0 
72 


229,586 


3,61*6 
7 

2 

88,922 

675 

1*,201 

20U 


97,657 


3.757 

2,8U6 
91*9 

33 


7,585 


1,21*2,831* 
6 

1*7.1*50 
32,91*8 


1.323.237 


103,522 
18,959 

123,01*2 


21*5,523 


3,017 

287 


3,301* 


1,572,063 


227,1*09 

ii- 


*U62 


236,1*62 

25,1*73 


261,935 


J5_ 


"8.297 


568 


13,301* 

i6i*,896 

i*,598 

1*62 

6.2gU 


192 

1 
109 

1,222 

(-21*) 

51,31*1* 

8U 

2U2,U73 


1 


i*,900 
5 

* 

96,937 

593 

3,1*98 

57 


105,991 


1*,217 
1.781 

71*2 

186 


6,926 


i 
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Detailed  Analysis  of   Internal   Revenue  Ool lections  i/-    (Continued) 


(In  thoueandB  of  doll«r« 


Type  af  tax 


Mlacellaneous  Internal  r«Tenae  (continued): 

Muinfactnrers'  and  retallari'   szclee  tazec 

LabrloatlDX  olli 

Oasolina 

Tires  and  tubes 

floor  taxes  en  tires  and  tubes 

Automobile  trucks  and  buses 

Other  autonoblles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Xlectrlcal  energy 

Electric,  gas,   and  oil   appliances 

Eleetrlc  ll^t  bulbs  and  tubes 

Cleetrlc  signs  (repealed  as  of  11/1/^2) 

Badlo  sets,  phonographs,   coDponents,   ate. 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,   etc.. 

Matches 

floor  taxes  on  matches 

Business  and  stare  machines 

fore  -  retailers'  excise • 

Jewelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effectlTe  U/l/Ul*)... 
Luggage  -  manufacturers'  excise  (suspended  as  of 

U/l/lA) 

Optical  equipment   (repealed  as  of  ll/l/Us) 

Photographic  ^jparatus 

Babber  article*  (repealed  as  of  ll/l/Us) 

Sporting  goods 

Toilet  preparations  -  retailers'   axelse. 

Washing  machines  (repealed  as  of  11/1/U2} 

firearms,    shells  and  cartridges.... 

Pi  stols  and  reTolvers. • 

Bepealed  taxes  not  listed  above 

Total  manufacturers'   and  retailers'   excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937  (o35)lred  8/23/1*3).... 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,  and  cable,  leased 

vires,   etc 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effectlTe  12/1/U2)... 
Use  of  motor  vehicles  (repealed  as  of  6/3O/U6)... 

Use  of  boats  (repealed  as  of  6/3O/U6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovling  alleys,  pool  tables,  etc. 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  Including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

Bational  Firearms  Act 

All  ether.  Including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes. 


Total  miscellaneous   internal  revenue. 
Total   internal   revenue  collections 


Adjustment   to  Bally  Treasury  Statement 

Total   receipts  from  Internal   revenue   (Bally  Treasury 
Statement ] 


fiscal  years 


19>t5 


92,865 

H05,563 
75,257 

• 

20,8U7 

2,558 

U9,Ui40 

57,OOU 

12,060 

11,035 

55 

'♦,753 

2,015 

927 
1,637 

9,3'»9 

1* 

10,120 

79,Ui8 

18U,220 
73.851 

6 
73 

19,288 

228 

U,2lt8 

86,615 

u 

3,132 
5 
35_ 

1,206,616 


35 
73,29'* 

208,018 

133,569 

16,286 

23U,182 

221,088 

128,701 

336 

7,311 

300,589 

56,877 

lU,l6o 

U,i6o 

19,100 

58 

5,503 

756 

6,208 
16 

180 

1,U30,U28 

6,959,63'* 

1*3,800,338 


♦101,661* 


1*3,902.002 


Source:  (l)  Total  receipts  from  internal  revenue:  Efeily  Treasury  State- 
ments: (2)  Detelled  collections  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

•        Less  than  $500. 

ly     Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and   insular  possessions,   etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  191*3  "«   shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal   Hevenuo;    receipts  under  tMs  act 
as  shown  In  Dally  Treasury   Statements  consist  of  withholding 
taxes  deposited  in  Oovernment   depositaries  in  addition   to  pay- 
ments accompanying  returns  filed  with  the  Collector  of   Internal 
Revenue. 


19>»6 


7'*,602 
'•05,695 

118,072 

19 

37,1'*'* 

25,893 

68,871 

59,112 

25,1*92 

17,781 

56 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

91 , 706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7,878 

95.57"* 

1 

5.232 

61 

25_ 

i,Uii*,7i7 


3'* 
56,732 

23'*.  393 

11*5,689 

li*,82i* 

226,750 

220,121 

115,960 

182 

7,857 

31*3.191 

72,077 

18,899 

1+,011 

17,092 
1*1* 

it,932 

69U 

6,268 

6 

171 


1,1*89,925 


7,712,953 


1*0,671,919 


-361,585 


'*o.3io,333 


first  5  Bonthe 


fiscal 

year 

I9U6 


38,831 

193,256 

37,053 

6 

17,828 

2,908 

28,228 

21*,  21*6 

6,81*1* 

7,598 

35 

1,730 

951 

592 

1,602 

U,i*87 

• 

5,632 
27,890 
71*,  695 
29,911* 

7 

5 

7,811 

2U 

2,592 

31*.  336 

1 

1.503 

• 

11 


550,611* 


16 
25.978 

95,261* 

58, 3"*! 

6,U95 

102.313 

95,800 

115,216 

175 

3,167 

1U5,508 

29,1*88 

6,781 

3.135 

13,187 

3"* 

2,309 

275 

2,6UU 

3 


706,136 


3,U56,986 


15.837,61*3 


-892,313 


ll*, 91*5, 330 


fiscal 

year 

I9U7 


35,10U 
190,159 

70,81*5 

• 

19,251* 
68,386 
35,811* 

2l*,80l* 
23,U13 

8,066 

78 

21,691 

2,513 

3,203 
I3.U23 

3,510 

9,160 
31, 'H5 
86,705 
33,702 

6 

8 
1U,300 

8 
6,588 
35,9'*l 

3,926 
96 

lU 


7'*2,13'* 


6 
25,861 

106,007 

67,679 

6,537 

113,1*38 

109,866 

280 

2 

3,281* 

171*, 291 

29,01*5 

9,1911 

3.575 
16,552 

25 
2,650 

31? 
5,578 

1* 

11 


Bovember 
19'*5 


671*,  201* 


3,1*67,191* 


ll*, 189, 566 


-519,775 


13,669,790 


6,020 

38,gff7 

8,U07 

(-31) 

2,057 

201 

5.073 

'*,573 

1,601 

1,313 

18 

371 

222 

536 
968 

• 

1,310 
9,908 
15,126 
6,103 


1 
1.633 

581 
6.660 


105 

* 

8 


111,785 


1 

5,'*17 

18,719 

10,106 

1,282 

18,025 

19,361* 

1*22 

1 

611 

30,056 

6,339 

1,377 

99 

1*80 


338 

26 

770 


3 


113,1*38 


6oi*,675 


2, 701*,  058 


-320,902 


2,383,156 


Bovember 
19U6 


7,009 

3U,U27 

13,1*18 

3,550 

17,375 

7,291* 

U,269 

't,975 

1,569 

65 

'♦,871 

U90 

639 

2,71*9 

926 

1,1*72 

9,323 

15,1*05 

5,862 


2 
2,697 

U 
1,229 
6,205 

918 
26 

(-5) 


11*6,763 


U,569 

15,072 
9,21*9 

1,212 
17.096 

20,951 
2U 

• 

577 

31,1*30 

1*,963 

1,715 

158 

558 

2 

366 

2U 

1,362 


109,337 


660,390 


2,1*91*,  389 


-91,636 


2,1*02,752 


u 


!*/ 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 
taonths  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current   individual   income   tax  collections  for  the  fiscal   year  19U5 
Include  payments  on  unforglven  portion  of  191*2  tax,    due  March  15, 
191+5,    of  $308,605  thousand  for  the  period,    January  1,    15l*5   through 
i^rll  30,    191*5. 

Eepresents  collections  under  the  Tederal   Insurance  Contributions  Act. 
Hepresents  collections  under  the  federal  Unemployment   Tax  Act. 
Represents  collections  under  the   Carriers'    Taxing  Act  of  1937- 
Tax  impoted  upon  the  manufacture  and  sale  of,   and  the  occupational 
tax  on,    railed  flour  repealed  as  of  November   1,    191*2. 
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Balance  Sheet  of  the  Exchange  Stabilization  Fund 
Ae  of  June  30,  1946  and  September  30,  1946 


Juno  3°,  19U6 


Septamber  30,  igW 


As  Bate 
Caah: 

Treasurer  of  the  Unl ted  States ,  gold 

Treasurer  of  the  United  States,  checking  account... 
Federal  Rosorre  Bank  of  New  York,  special  account.. 
Disbursing  officers'  balances  and  advance  accounts. 


$1,800,000,000.00 

1,687,057.5'* 

19't,37l»,299.9't 

25,873.62 


Total  cash. 


Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Keserre  Bank  of  New  Yoric: 

Special  account  No.  1,  gold  (Schedule  l) 

Due  from  foreign  banks  (foreign  exchange): 

Svlss  francs 

French  francs 

Belgas 

Sterling 

All  other , . 


Total  due  from  foreign  banks 

Sue  frcm  the  GoTemmsnt  of  the  Bepubllc  of  Cuba, 


InTeatoents  In  United  States  GoTemment  securities 
( Schedule  2 ) 


Accrued  Interest  receivable  (Schedule  2) 

Other  accounts  ( deferred  charges ) 

CoBmodity  sales  contracts  (deferred  charges). 
Total  assets 


Liabilities  and  Capital 
Accounts  payable: 

Vouchers  payable 

Employees'  pay-roll  allotment  account,  Itaited 

States  savings  bonds 

Withholding  taxes 

Miscellaneous • 


Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) . 


Capital  account 

Deduct  -  Subscription  to  International  Monetary 
Fund 


Earnings  less  administrative  expenses  (Schedules  3 
and  U) 


Total  liabilities  and  capital. 


$29,238.06 

7.1*9 

363 .08 

2,980.05 

3,905,971.35 


$1,1*76.72 

1, 91*2 .17 

23,5'*5.10 

337,'*T5.''0 


$2,000,000,000.00 

275,000.00 


$1,996,087,231.10 
71,362,261.18 


3,938,560.03 

20,000,000.00 

82,936.12 

SU.88 

2,636.00 

$2,091,1*73, 61*9.31 


$36i*,U39.39 
12,203,560.70 

1,999,725,000.00 

79, 180, 61*9.22 
$2,091, U73.6U9.31 


$1,800,000,000.00 

1,578,982.16 

11*7,999,636.33 

35,105.06 


$U01,217.2U 

7.U9 

363  .08 

2,980.05 

3,507,089.88 


$2U,10U.21 
3,1*01.25 

30,737.73 

321, 678. Ul 


$2,000,000,000.00 
275,000.00 


$1,9U9,613,723.55 


113,290,619.22 


3,9U,657.7U 
5,012,U95.66 

20,000,000.00 

83,UU6.55 

2U.U2 

2,636.00 

$2,091,9lU,603.lU 


$379,981.60 
12,U29,896.U8 

1,999,725,000.00 

79,379,725.06 
$g.091.9lU.603.lU 


Note: 


Annual  balance  sheets  for  the  years  193**  through  I9U0  may  be 
found  in  the  "Annual  Report  of  the  Secretary  of  the  Treasury 


for  I9U0."  Quarterly  balance  sheets  commencing  Dscember  3I, 
1938  may  be  found  In  previous  Issues  of  the  "Treasury  Bulletin. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Exchange  Stabilization  Fund  l/ 


June  30,   191*6 

September  30,  19l*6 

Ounces 

Dollars 

Ounces 

Dollars 

Federal  Reserve  Bank  of  New  York • 

1,178,735.090 
860,186.663 

2,038,921.753 

$Ul,255,728.21 
30,106,532.97 

$71,362,261.18 

3,196,950.603 
39,92U.231 

3,236,87U.83U 

$111,893,271.15 
1,397,31*8.07 

$113,290,619.22 

U    S     Assay  Office     New  York 

Total           •    . 

1/  Excludes  gold  held  by  Treasurer  of  the  United  States. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  States  GoTemment  securities  held  tj   the  Ezchauge  Stabilization  Fund 


Issue 

Juno  30,  191+6 

September  30,  19>*6 

Face 
value 

Cost 

Average 
price 

Accrued 
interest 

Face 
value 

Cost 

Average 
price 

Accrued 
interest 

2-1/2^  Treas'ary  bonds ,  I965-7O  . . 
2-1/2^  Treasury  bonds,  1967-72.. 

Total  United  States  Government 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100 .0000 
100  .0000 

$72,690.22 
10,21*5.90 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100.0000 
100 .0000 

$10,359.12 
73,087.1.3 

$20,000,000 

$20,000,000 

$82,936.12 

$20,000,000 

$20,000,000 

$83,1*1.6.55 

Schedule  3 

leminge  of  the  Exchange  Stablllxation  Fund 


Source 


January  31,  193!.  through 
June  30,  191.6 


January  31,  1931.  through 
September  30,  19l»6 


Profits,  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  ( nationalized) 

Profits  on  inveetaents 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 


Total  earnings . 


$310,638.09 

351,527.60 

29,071*, 70I.. 72 

1.0,000,000.00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

5,198,066.90 

750,398.69 

123,888.59 

1,975,317.07 

$83,21*0,065.77 


$310,638.09 

351,527.60 

29,1*32,152.1*9 

1.0,000,000.00 

105,371.27 

3,1*73,362.29 

1,876,790.55 

5,323,577.33 

750,1.31.78 

123,888.59 

1.975,317.07 

$83,723,057.06 


Schedule  4 

Administrative  expenses  of  the  Exchange  Stabilization  Fund 


ClasslflcaticHi 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph 

Stationery ,  etc 

All  other 

Total  admlnlBtrative  expenses. 


January  31,  1931.  through 
June  30,  191.6 


$2,581*,  1.01.1.1 
118,521.85 
111,282.81 
U51,317.50 
27,399.96 
766,1*93.02 

$'.,059,1.16.55 


January  31,  I93I.  through 
September  30,   I9I.6 


$2,826,328.66 
128,117.88 
132, 1.79.  ".l 
U58,278.28 
27,622.80 
770,501.  .97 

$'♦,31.3,332.00 


mm 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(IB  BlUlou  •{  «ellu-«) 


tai  ef  a*l»mAmr 
jmmr  or  Bontk 


OolA  aa««ta 


LlaMlltlM 


a«U  oartlf> 
IMtaa  1/ 


0«U  rascrr* 

■ealaat  B.  8. 
••Ws,  •to.  S/ 


Kzakaas* 

Stakllltatl* 


a«U  In 
0«a«rml  fvui 


1937. 
1938. 
1939. 
19k0. 
19*1. 


19** . . . 
19*3... 
19**.. . 
19*5... 
19*6  9. 


19*>-Dso«Bk«r . 
19*6-Jaaaur7 . . 

Fabruary. 

Miroh 


April . 
Jons.. 


July 

Av^iut 

S*pt*ab«r . . 
October. . . . 
■oTM^ar... 
]>»ataik*r  p. 


12,760.0 
1*,5U.2 
17,6*3.* 
21,99*. 5 
22,736.1 

22,726.3 
21,937.8 
20,618.8 
20 ,06* .9 
20,928.8 

2O,06*.9 
20,156.0 
20,232.2 
20,256.1 

20,250.9 
20,2*1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 
20,*01.9 
20,*69.6 
20,528.8 


9,212.3 

11,872.8 
15,278.6 
19,825.* 

20, 56*. 8 
20,611.9 

19,821.0 

18,*97.* 
17,91* .1 
18,*30.5 

17,91*.l 
18,0311.0 
18,099.7 
18,125.7 
18,1*7.2 
18,1*2.5 
18,153.3 
18,155.6 
18,1*7.* 
18,1**. 8 

18,278.1 
18,359.0 
18,*30.5 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 


1,591-6 
682.1. 
*08.9 
213.2 
215.3 

158.* 
160.7 
165.* 
19*.  8 
1*2.2 

19*  .8 

165.9 
176.5 
17*.* 

1*7.7 
1*3.3 
160.6 

155.1 
176.5 
20*. 5 
167.8 
15*.  5 
1*2.2 


c«:  Daily  Traaaory  Stataaant  and  Clroalatlea  Stataaant  of  OiltaA  Stata* 

Mmnay. 
p   Pral1»lB«ry. 
1/  Coaprlaa*  (1)  geld  eartlflaatas  haU  by  tha  pnbllo  aad  In  raiaral 

Bsaarra  Baakaj  aad  (2)  gold  eartlfioata  eradlta  la  (a)  tba  Ocld  Car> 


tifieata  Taad  -  Board  ef  OcTarBora,  redaral  Kaaarra  Syetaa, 
and  (b)  tba  BedaKptloa  Fmid  -  Tadaral  Beaerra  aotaa. 

2/  Baaarra  agalnat  Oaltad  Stataa  aataa  aal  Traaaaiy  notaa  of  I89O. 

1/    Izolodai  geld  la  aotira  portloa  of  Izehaaga  Stabilliation  Fnad. 


Monetary  Stocks  of  Gold  and  Silver 

(IB  BllllaBa  of  dallara) 


End  of  flaeal 
year  or  aoBth 


Gold 

SllTor 

(»35  par 

(»1.29+  par 

flaa  0¥atea) 

flBa  onaea) 

12,318.3 

2,5*2.1 

12,963.0 

3,066.* 

16,110.1 

3,605.2 

19,963.1 

3,939.6 

22,62* .2 

*, 1*8.7 

22,736.7 

*,306.3 

22,387.5 

*,298.5 

21,173.1 

3,9*7:9 

20,213.0 

3,685.8 

20,269.9 

3,508.* 

20,06*  .9 

3,512.8 

20,156.0 

3,508.3 

20,232.2 

3,508.3 

20,256.1 

3,508.* 

20,250.9 

3,508.5 

20,2*1.9 

3,508.7 

20,269.9 

3,508.* 

20,266.7 

3,508.7 

20 ,280 .0 

3,508.7 

20,305.3 

3,508.7 

20,*01.9 

3.59*.* 

20,*69.6 

3,511.7 

20,528.8 

3, 51*  .9 

Batle  of  allTor 
to  gold  aad 
allTar  In 
■OBetary  stocka 


1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*5-DaeaBbor 

19*6^aBaar7 

February 

Mareb 

April 

May 

June 

Jnly 

Auguat 

SaptaBbar 

October 

loTeaber 

OecoBber  p 

Source:  Dally  Treaaory  Stateaaat  and  Circulation  Stataaeat  of 
Dteited  Stataa  Money. 
p   PrellBlnary. 


17.2 
19-1 
18.3 
16.5 
15.5 

15.9 
16.1 
15.7 
15.* 
1*.8 

lit  .9 
1*.8 
1*.8 
1*.8 
1*.8 
1*.8 
1*.8 
1*.8 
1*.7 
1*.7 
15.0 
1*.6 
1*.6 


Increment  Resulting  from  the  Reduction  in  the  Wel^t  of  the  Gold  Dollar,  December  31,  1946 


Allecatlons  of 
InereBaBt 


Cbargaa  agalaat 
laeraaant 


ttaazpended  balance  of 
allocated  InereBeat 


Ixetaaage  Stablllxatlon  Fand 

Payaenta  to  Federal  Reaerre  Banka  for  iaduatrlal  loana. 

Fblllpplae  corrency  reaerre 

Melting  loaaea  on  gold  coin 

BetlreMsnt  of  Rational  Bank  notaa 

Unaaalgned 

Total  iBcreaant ...  


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6*5, 387, 965. *5 

8, 196, 387. *6 

♦2,818,921,782.61 


$2,000,000,000.00 

27,5*6,310.97 

1,852,6*1.55 
6*5,387,965.*5 

$2, 67*, 786, 917 .97 


$111,753,2*6.02 

23,862,750.78 

322,*8fc.38 

8,196,387.*6 
$1**, 13*, 86*. 6* 
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Components  of  Silver  Ntonetary  Stock 

(In  MllXlona  of  dollara) 


Snd  of  calendar 
7ear  or  Bonth 


SllT»r  held  la  Treaanry 


Seonrlac  dlTer 
oertlfleatea  1/ 


SllTer 
bullion 


SllTer 
dollars 


In  Oeneral  Fvad 


Su1>aldlai7 
coin  2/ 


Bullion  for 
recolna^e  ^ 


Bullion 
at  cost 


surer 

ootalde 

Treasury 


SllTer 
dollara  1/ 


Suljaldlarj 
coin' 2/ 


Total 
allTer 
at  $1.29 
per  ounce 


1937. 
1938. 
1939. 
I9H0. 


19'*2 . . 
I9H3 . . 
19Vk.. 

19't6p. 


19lt5-I)eoe»ber . 


19'>6^anuar7 . . 
Fekruarj. 
March 


April. 
Hay... 
June.. 


July 

August . . . . 
Septeober. 


Ootoher. . . . 
XoTsaber . . . 
December  p. 


938.8 
1.137.6 
1,298.2 
1,398.1 
1A76.1 

1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,703.9 

1,771.7 
1,818.5 
1,850.8 

1,909.0 
1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,911.2 


503.7 
502.7 
V99.O 
lt9lt.6 
i*8i*.l 

Ik68.3 
llOO.ll 
376.5 
356. k 

356. U 

355.8 
355.3 
35'*. 5 

353.6 
352.1 
350.9 

3U9.V 
3U7.9 
31*6.5 

3V5.6 
3'Ht.6 
3'»3.V 


5.V 
3.5 
5.3 
2.3 
3.5 

9.2 
Ik.it 
12.5 
10.2 
13.9 

10.2 

13. >» 
17.0 
17.7 

17.0 
15.2 
13.3 

11.5 
13. "t 
10.8 

10.9 

7.5 

13.9 


19.1 
.1 


V28.6 
535.3 
616.0 
657.1* 
662.3 

628.2 
551.8 
Ii05.6 
185.6 
93.0 

185.6 

157.7 

139.  V 

127.1 

105.7 
ioit.5 
102.3 

101.1 

99.1 
97.9 

96. V 
96.7 
93.0 


kk.k 
V8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

137.5 

138.2 
138.7 
139  .V 

li»0.3 
lin.8 
U2.7 

lU.l 
W5.7 
lk7.0 

1V8.0 
IH8.9 
150.1 


366.9 
372.8 
39'*  .1 
1*22  .^ 

'►93.5 

587.3 
6811.7 
771.6 
8l»6.7 
901.3 

8I16.7 

81^.6 
8W.9 
850.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.3 


2,806.5 
3,3'«6.8 
3,790.2 
ii, 060.0 
l»,2W».8 

'»,317.6 
1»,207.3 
3,870.6 
3,512.8 
3,51'*  .9 

3,512.8 

3,508.3 
3,508.3 
3,508.ik 

3,508.5 
3,508.7 
3,508.^ 

3,508.7 
3,508.7 
3,508.7 

3,59'*.'t 
3,511.7 
3, 51'' .9 


4 


2/  Talued  at  $1.38  per  ounce. 

2/    Talued  at  $1.38  per  ounce  or  at  $1.29  for  ounce  aecerdlsg  to 
whether  the  bullloa  Is  held  for  reoolna«e  of  subsldlaiy  sllrsr 
eolna  or  for  reooinage  of  standard  sllTer  dollars. 


Source:  Dally  Treasury  Stateasnt  and  Clroulatlam  Stateasnt  of  Ttolted 
States  Money, 
p   Preliminary. 
*   laeas  than  $50  thousand. 
1/  Talued  at  $1.29  per  ounce. 

Silver  Production  In  the  United  States  and  Sliver  Acquisition  by  Mints  and  Assay  Offices!/ 

(In  Billions  of  ounces  or  dollars) 


Calendar  year 
or  Bontfa 

SllTer 
produc- 
tion In 
United 
States 

SllTer  aofulred  by  nlnts  and  assay  offices 

levly  alned  donsstlc 
sllTor  2/ 

■atleaallzed 
surer  2/ 

Terelgn  allrer  k/ 

Total 

Oimoes 

Ounces 

Dollara 

Ounaes 

DoUars 

Ounoes 

Dollars 

Ouaoes 

Dollars 

1936 

1937 

63.1* 
71.3 
61.7 
63.9 
68.3 

71.1 
55.9 
i»0.8 
35.7 
29.3 

2.7 
2.0 

2.2 
1.5 

.5 

.3 

1.1 

1.1. 
2.6 
3.0 

2.9 
2.6 

61.1 
70.6 
61.6 
60.7 
68.3 

70.5 

1.7.9 

5.5 

* 

.9 

.1. 
.1. 

.3 

* 
« 

• 
• 

• 

• 
* 
• 

.8 
1.6 

1.7.3 
5I..6 
1.2.1. 
I«).l 
1.8.5 

50.1 

3V.0 

3.9 

.8 
l.k 

.1. 

.2 

271.9 
2V1.5 
355.1. 
282.8 
139.8 

72.6 
11.  .3 

150.3 
108.7 
156.9 
120.5 
50.9 

27.1 
6.0 

333.1. 
312.2 
V17.1 
31.3.3 
208.0 

11.3.1 

62.1 

5.5 

.8 
1.6 

197.8 
163 .3 
199.1 
160.6 
99.1. 

77.2 

to.o 
3.9 

* 

.6 

.3 
.3 

• 
• 

• 
* 
« 

• 
* 
» 

.8 

1938 

1939 

I9H0 

I9IH 

I9W2 

I9V3 

mk 

19'»5 

19lt5-IoTerter 

19>»6.Nranttary 

February 

March 

April 

Nay 

June 

July 

August 

October * 

Annual  figures  ocas  frosi  the  Bureau  of  the  Mint;  aonthly  figures 

on  tl.  8.  sllrer  production  ooae  frca  releases  of  the  Anerlcan 

Bureau  of  Metal  Statistics  and  vlll  not  agree  vlth  the  annual 

figures. 

Less  than   50,000  ounces  or  $50  thousand. 

For  Infomatlon  on  sllrer  production  In  other  countries  froa  I933 

through  191^3  or  I9I.I,  see  "TreasTiry  Bulletin"  for  August  19^3, 

page  7*. 

Acquired  at  61.  .61.  cents  per  fine  ounce  until  April  9,  1935;  at 


1/ 


71.11  cents  per  fine  ounce  fro«  that  date  until  April  23,  1935;  at 
77.57  cents  per  fine  ounce  from  April  23,  1935  to  Deeeaber  31,  1937; 
at  6V.61.  cents  per  fine  ounce  fra«  Dsoeaber  31,  1937  to  July  1, 
1939;  at  71.11  cents  per  fine  ounce  fr««  July  1,  1939  to  July  2, 
I9I.6;  aad  at  90.5  ceats  per  flae  ounce  since  July  2,  19^. 
Aofulred  at  50.01  oeata  per  flae  euaee.  Ixecutlre  Proclaaatlon  of 
August  9,  193k,  repealed  April  28,  I938. 

Acquired  at  rarleus  prices  areraglng  approzlaately  51  cents  per 
ounce. 
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Seigniorage  on  Sliver 


(CuBulatlve  from  January  1,  1935 

-  In  millions 

of  dollars) 

End  of  calendar 
year  or  Donth 

Seigniorage 
on  coins 
(sllTer  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
sliver  bullion 
at  cost  In 
Oeneral  Fund  2/ 

Misc.  ellTer 
( Incl .   silver 
bullion  held 
June  lU,  193't) 

Hewly-iilaed 
■liver  (Proo. 
Dec .21,   1933) 

Hsvly -mined 
•liver  (Act 
July  6,   1939 

July  31,19'»6) 

Silver  Pur- 
chase Act 
of  June  19, 
193'» 

Hatlonallted 
silver 
(Proc.  of 
Aug.  9,193'») 

Total 

seigniorage 
on  silver 
revalued 

IQ-JS        

18.5 

U6.1 
63.7 
69.5 
91.7 
122.2 

182.1 
2U5.7 
299.6 
362.3 
"t29.5 
'•91.9 

1*29.5 

U32.U 
U36.O 
1*38.2 

Ul*1.3 
1*1*6. U 
'*53.1 

1*57.8 
lt6U.6 
1*70.6 

1*76.7 
1*81.6 
U91.9 

1*8.7 
1*8.7 
U8.7 

ue.7 

1*8.7 
U8.7 

1*8.7 
U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*3.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1.8.7 

16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

'l»!2 
25.7 

l4fi.3 

63.6 
65.3 
65.1* 
65.5     , 
66.5  1/ 

65.5 

65.7 
65.8 
65.8 

65.8 
65.8 
65.9 

65.9 
65.9 
65.9 

65.9 
65.9     , 
66.5  1/ 

226.2 
302.7 
366.7 
1.57.7 
530.7 
562.7 

580.1* 
58U.3 
58I..3 
58U.3 
701.6 
832.1 

701.6 

71*1*.  6 
771*  .3 
795.0 

832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

3'..5 
3'..7 
3'*.7 
3I..7 
3U.7 
31..7 

3U.7 
3'*. 7 
3U.7 
31*. 7 
3U.7 
31.. 7 

3l*.7 

3i*.7 
3'.  .7 
3'.. 7 

31*  .7 
3I..7 
31..7 

3I..7 
3i*.7 

3'..7 
3I..7 
3^.7 

326.2 
U22.1 
508.1 
616.0 
705.6 
759.1* 

799.7 
818.9 
820.6 
820.7 
938.1 
1,069.6 

938.1 

981.3 
1,011.1 
1,031.8 

1,068.9 
1,068.9 
1,069.0 

1,069.0 
1,069.0 
1,069.0 

1,069.0 
1,069.0 
1,069.6 

271.  .9 
397.5 
5UI.6 
758.8 
950.6 
1,055.8 

1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 

333.2 

279.2 
2U6.7 
22U.7 

186.9 
l8l*.9 
180.9 

178.8 
175.3 
173.0 

170.2 
170.6 
161.2 

1936 

1017 

lQ-»8 

1939 

I9I1O 

igltl 

19U2 

IQk-J 

I9I1U 

19lt5 

igke 

19U5-J)ecember 

February • 

March . .'. 

April ....• 

May 

June  ....,.•••.•.•.• 

July 

Septeaiber  ...• .•■.•.......■ 

October  ...•.•.....• 

NoTeinber • • 

December 

Source:  Dally  Treasury  Statement. 

1/  These  Items  represent  the  difference  between  the  cost  value  end 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

1/  Includes  $600  thousand  vhlch  represents  seigniorage  on  silver 
received  under  the  Act  of  July  31,  191.6. 
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Money  In  Circulation 

(In  >llllone  of  dollarE) 


End  of  fiscal 
year  or  nonth 


Total 
aonejr  In 
circula- 
tion 1/ 


Paper  aoney 


Total 
pap«r 
Bone; 


Gold 
certlf- 
icatee 
1/ 


SilTer 

certlf- 

Icatea 


Treasvirj 
notes 
of  1890 

2/ 


Chlted 
States 
notes 


Federal 
Beserre 
notes 


Federal 
Keserre 
Bank 
notes 


National 

bank 

notes 


1937 

1938 

1939 

19!»0 

191*1 

19'i2 

I9H3 

19kk 

19»«5 

191*6 

19l»;.Ceceat>er . . . 

19'>6-Januar7 . . . . 
February . . . 
March 

April 

Majr 

June 

July 

August 

Septeaber . . 

October. , . . 
RoTeaber . . . 
CeceMber  p. 


6,U7 
6,1.61 
7,01*7 
7,81*8 
9,612 

12,383 
17,1*21 
22,501* 
26,71*6 
28,21*5 

28,515 

27,917 
27,951* 
27,879 

27,885 
28,120 
28,21*5 

28,25V 
28,1*1*8 
28,507 

28,600 
28,861 

28,953 


5,921* 
5,931* 
6,1*88 
7,21*8 
8,932 

U,600 

16,1*92 
21,1*38 
25,51*1 
26,91*5 

27,21*0 

26,657 
26,691 
26,609 

26,605 
26,829 
26,91*5 

26,91*3 
27,129 
27,175 

27,255 
27,506 
27,592 


88 

78 
72 
67 
63 

59 
57 
51* 
52 
50 

51 

51 
51 

51 

51 
50 
50 

50 
50 
50 

50 
V9 
1*9 


1,078 
1,230 
1,1*51* 
1,582 
1,711* 

1,751* 
1,61*9 
1,588 
1,651 
2,025 

1,872 

l,8e7 
1,86% 
1,916 

1,978 
2,018 
2,025 

1,996 
2,002 
2,009 

1,987 
2,006 
2,009 


281 
262 
266 
21*8 
300 

317 
322 
322 
323 
317 

316 

307 
307 
306 

303 
317 
317 

311* 
317 
315 

311* 
319 

316 


It, 169 
i*,Ui* 
i*,V8i* 
5,163 
6,681* 

9,310 
13,71*7 
18,750 
22,867 
23,973 

21*,  388 

23,867 
23,868 
23,7Vl 

23,685 
23,861 
23,973 

21*, 010 
21*,  192 
2!*, 237 

21*, 31*7 
2l*,580 
21*,  673 


38 
30 
26 
22 
20 

19 

581* 
597 
527 
1*61* 

1*91* 

1*87 
1*81* 
1*79 

V73 
V68 
V6I* 

1*58 
1.51* 
1*51 

1*1*1* 
1*1*0 
i*3* 


269 

217 
186 
165 
150 

139 
132 
126 
120 
llU 

117 

117 

116 
U6 

U5 
llH 
111* 

U3 
113 
112 

lU 

111 

uo 


Cnd  of  fiscal 
year  or  aonth 


Total 
coin 


Staniari 

silTer 

dollars 


Subsidiary 
sllTer 


Minor 

coin 


Money  In 
circulation 
per  capita 
(In  dollars) 


\ 


1937. 
1938. 
1939. 
19k0. 
191*1. 

19V2. 
191*3. 
191*1*. 
191*5. 
191*6. 


19l*5-Ceceaber . 


19l»6"Janu*ry . . 
February. 
Marcb . . . . 


April . 
May... 
Jane. . 


July 

August, .. . 
Septeaiber . 


October . . . . 
RoTeaber . . . 
December  p. 


523 
527 
558 
599 
680 

783 

929 

1,066 

1,205 

1,300 

1,271* 

1,261 
1,261* 

1,269 

1,280 
1,291 
1,300 

1,311 

1,31» 
1,332 

1,3V5 
1,355 
1,361 


38 
39 
1*2 
1*6 
53 

66 

81* 

103 

125 

11*0 

136 

136 
136 
137 

138 
139 
11*0 

11*2 
11*3 
IW 

11*9 
11*6 
IM 


31*1 
31.2 
361 
381* 
V33 

501* 
610 
700 
788 
81*3 

832 

819 

820 
82V 

630 
837 
8V3 

8V9 
853 
862 

872 
878 
882 


IVV 
1V6 
155 

169 
19V 

213 
236 
263 
292 
317 

307 

306 
307 
309 

318 
315 

317 

320 
383 
385 

388 
331 
331 


♦30.05  r 
V9.77  r 
53.8V  r 
59.V6  r 
72.16 

91.95  r 
127.63  r 
162.98  r 
191.56  r 
200.3V 

803.07  r 

198.68 
198.83 
198.16 

198.08 
199.61 
200.3V 

200.23 
201. V2 
201.69 

202.22 
203.93 
20V. W 


(1)  Clrottlatloo  Stateasnt  of  Ibilted  States  Moaey;  aad  (2)  Annual 

Beport  cf  the  Secretary  of  the  Treasury  for  I9V6,  pages  623-6^7. 

Prellalnary. 

Ferlsed. 

Exclude 8  (1)  Boney  held  by  the  Treasury,  (2)  aonsy  held  by  or  for 

the  account  of  the  Federal  Beaerre  Banka  and  their  agents,  and 

(3)  coin  estiutad  to  ha  held  cntside  the  ecatineotal  lliate  et 


the  United  States.  Includes  paper  currency  held  outside  the 

continental  lialts  of  the  tbilted  States. 
2/  Sold  certificates  and  Treasury  notes  of  I89O  ia  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
^    Federal  Beaerre  Bank  notes  and  latlonal  bank  notes  are  coTered 

by  deposits  of  lavful  Boney  and  are  in  process  of  retlrsaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935- 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  in 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  194-5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  194-5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  1942-1945. 

"Treasury  Bulletins",  March  194^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thousaode  of  dollar*;  negative  fl^ureB  Indicate  a  net  outflow  of  capital  trcm  the  Qblted  States) 


Calendar  year 
or  BQOth 


Het  cai>ltal 

■OTOSMnt 


AnaljrBls  of  net  capital 


Short- tera 
hanking  funde 


Brokerage 
balances 


Tranaactleoa 
In  dcaeatlc 
securltlea 


Transactions 
In  foreign 
securities 


1935  (Jan.     2,  1935-Jan.  1,  1936). 

1936  (Jsn.    2,  L936.J>ec.  30,  1936). 

1937  (Dec.   31,   1936-J)ee.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  W"*©). 

19k0     (Jan.     k,  19l»0-Sw:.  31,  19^)). 

I9IH 

191*2 

19'»3 

19Wt 

W"*? 

19>)6    (Jan.     1,  19>>6-Sept.30,  19>»6). 

Total  (Jan.     2,  1935-Sept.30,  191*6). 

19>>>-Septeaiber 

Octoher 

HoTcdBber 

Deceaber 

19H6-Januai7 

rehruarr 

Iferch 

i^rll 

>*V 

June 

July 

August 

Septeaher 


1,1»*0,686 

1,226,722 

833,715 

1*12,956 

1,198,735 


695,080 

-1*53,823 

626,121 

1,286,893 

i*6l,35U 

l,07l*,375 

-570,909 


8,231,905 


116,732 

71,193 

-132,120 

l*,837 

20,01*9 
-1*7,786 
J*i*,33l* 

-56,1*12 

-268,558 

-86,800 

157,952 

-150,722 

-9*,361* 


992,629 
1*28,11*2 

287,391* 

328,968 

1,135,1*83 


81*1,628 
-21*3,522 

583,373 
1,168,058 

1*8,591* 
1,216,303 

-1*35,576 


6,1*51,671* 


125,99"* 

11*6,1*67 

-157,226 

-9,691 

76,683 
-62,276 
-28,782 

J*7,033 

.eei*,907 

-62,939 

31*5,779 
-159,116 
.112,985 


6,039 
6,811 

3l*,687 
31* 

32,990 


20,358 
-k9 

3,513 
13,372 

8,589 
17,791* 

6^61 


150,^39 


5,1*69 
-227 

"•,636 
5,075 

-8,93E 

-1,210 

5,956 

1,793 

-71*8 
U6 


5,836 
3,<58 


316,660 
600,693 
2»*l*,626 
57,196 
-85,1*27 


-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-U3,105 

-320, k32 


1*78,295 


-13,202 

-83,368 

-15,985 

19,659 

-172,787 

1*6,1*^7 

-27,330 

-ll*,326 

-11,009 

-*,719 

-108,858 
-13,987 
-13,863 


125,158 
191,076 
267,008 
26,758 
U5,689 


78.156 
51,703 
-7,361* 
77,696 
93,1>96 
-1*6,617 
178,738 


1,151,»97 


-1,589 

-51,679 

36,1*55 

-10,206 

125,085 
-30,687 

5,822 

3,15* 

28,106 
-19,568 

21,kT5 
I6,5b5 
28.826 


my"-:--- 
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Table  2.-  Short-Term  Claims  on  and  Liabilitiea  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  In  thoueande  of  dollars) 


End  of  calendar 
year  or  month 


1935  (Dec.  31,  1935). 

1936  (Dec.  30,  1936). 

1937  (Dec.  29,  1937). 

1938  (Dec.  28,  1938). 

1939  (Jan.  3,  igl^J). 

19l<0     (Dec.  31,   19^). 

Will 

19112 

19'»3 

19Wt 

ig"*? 

19'*5-SepteiBter 

October 

November 

December 

igltfi-January 

February 

March 

April 

Maj 

June 

July 

August 

September 


Short-term  claims 


Total 


778,579 
672,611* 
65U,990 
626,01(2 
508,702 

383,978 
367,786 
21*6,673 
257,929 
329,691* 
392,766 

270,226 

259,952 
331,320 
392,766 

1*06,286 
1*06,801 
1*31,930 

1*31*,  270 
1*90,703 
511,021* 

561,1*16 
580,150 
611*,  608 


Payable 
In 

foreign 
currencies 


128,951 
11*0,911 
152,1*37 
150,0l*U 
66,7»*5 

1*7,1*77 
1*7,068 
30,916 
3i*,337 
51*,  603 
1*7,1*89 

39,772 

1*2,606 
1*3,596 
1*7,1*89 

50,121* 
1*9,218 
53,333 

62,072 
57,961* 
58,1*60 

108,706 
108,093 
106,196 


Payable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173,238 

115,118 
118,633 
72,01*8 
86,378 
105,1*21 
100,267 

93,815 

95,71*2 

90,1*37 

100,267 

108,396 
102,268 
112,076 

101,531 
217,396 
228,236 

236,539 
231,855 
276,  U6 


U88,365 
1*31*, 977 
385,636 
310,1*77 
268,719 

221,383 
202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

136,639 

121,601* 
197,287 
21*5,010 

21*7,766 
255,315 
266,521 

270,667 
215,31*3 
221*,  328 

216,171 
21*0,202 
232,296 


Short-term  liabilities 


Total 


1,301,1U2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 

3,938,232 
3,678,518 
11,205,389 
5, 371*  ,903 
5,596,775 
6,883,068 

6,780,693 

6,952,1*86 
6,861,1*28 
6,883,068 

6,993,209 
6,931,1*1*8 
6,927,795 

6,883,102 
6, 651*,  628 
6,612,010 

6,908,181 
6,767,799 
6,689,272 


Payable  In  dollars 


Deposits 

of 

foreigners 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 

3,786,182 
3,352,223 
3,523,328 
i*,13i*,i*12 
1*, 356, 501 
1*  ,91*6, 621* 

l*,89l*,102 

l*,997,303 
1*,938,255 
1*,  91*6, 621* 

5,027,036 
1*,96U,752 
1*, 959, 697 

1*,  927, 985 
1*, 760, 1*88 
1*, 762, 835 

5,01*0,21*9 
1*, 91*9, 71*5 
i*,79U,6l*0 


1*6,795 

66,1*78 

209,597 

111*,  791 

135,311 

121,001 

306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

l,86i*,8li* 

1,930,561* 
1,895,283 
1,910,898 

1,91*1*,  872 
1,91*3,271* 
1,91*3,576 

1,926,596 
1,863,228 
1,820,061 

1,81*2,517 
1,790,877 
1,867,115 


Payable 
in 

foreign 
currencies 


97,851 
99,951* 
82,983 
103,369 
60,828 

31,01*9 
19,677 
13,893 
17,911 
21,61*1 
25,51*6 

21,777 

21*,  619 
27,890 
25,51*6 

21,301 
23,1*22 
2l|,522 

28,521 
30,912 
29,111* 

25,1*15 
27,177 
27,517 


Net 
short-term 
liabil- 
ities 


522,563 

950,703 

1,238,097 

1,577, IU3 

2,712,626 

3, 551*,  251* 
3,310,732 
3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 

6,510,1*67 

6,692,531* 
6,530,108 
6,1*90,302 

6,586,923 
6, 521*,  61*7 
6,1*95,865 

6,1*1*8,832 
6,163,925 
6,100,986 

6,31*6,765 
6,187,61*9 
6,071*, 661* 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  ttilted  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 

m 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


1935  (Jan.  2,  1935-Jan.     1,  1936) 

1936  (Jan.  2,  1936-Dec.   30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,   1937) 

1938  (Dec.  30,  1937-Dec.   28,   1938) 

1939  (Dec.  29,  1938-Jan.     3,  I9I1O) 

191*0     (Jan.     I*,  19l*0-Dec.  31,  19l*0) 

I9UI 

191*2 

191*3 

I9UI* 

191*5 

I9U6     (Jan.     1,   19l*6-Sept.30,   191*6) 

Total  (Jan.     2,   1935-Sept.30,   I9W) 

19l*5-September 

October 

November 

December . .,, 

19l*6-Januai7 

February 

March 

April 

Maj 

June 

July 

August 

September 


361,360 
70,119 
17,62U 
28,91*8 

117,31*0 

121*,  72I* 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-221,81*2 

1*65,875 

36,231* 

10,27U 
-71,368 
-6l,UU6 

-13,520 

-515 

-25,129 

-2,31*0 
-56,U33 
-20,321 

-50,392 
-18,731* 
-31*,  1*58 


228,132 

-11*,  788 

-11,526 

2,393 

83,299 

19,268 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-58,707 

21*7,81*0 
10,955 

-2,831* 

-990 

-3,893 

-2,635 

906 
-1*,115 

-8,739 

U,lo8 

.1*96 

-50,21*6 

613 

1,897 


-3,552 

31,868 

-20,191 

-1*8,601* 

-7,717 

58,120 

-3,515 

20,671 

-11*,  330 

-19,01*3 

5,151* 

-175, 8U9 

-176,988 

26,1*03 

-1,927 

5,305 

-9,830 

-8,129 

6,128 

-9,808 

10,51*5 

-115,865 

-10,81*0 

-8,303 

l*,68l* 

-Ul*,26l 


136,780 
53,039 
1*9,31*1 
75,159 
1*1,758 

1*7,336 

19,298 

60,899 

6,51*5 

-32,506 

-75,31*0 

12,711* 

395,023 

-1,12U 

15,035 
-75,683 
-1*7,723 

-2,756 

-7,51*9 

-U,206 

-1*,1U6 
55,321* 
-8,985 

8,157 

-21*  ,031 

7,906 


631,1*69 
358,023 
269,770 
300,020 
1,018,11*3 

7l6,9'oi* 

-259,711* 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-213,731* 

5,985,799 

119,760 

171,793 
-91,058 

21,61*0 

90,203 

-61,761 

-3,653 

-1*1*,  693 

-228,1*71* 

-U2,6l8 

296,171 

-11*0,382 

-78,527 


587,331* 
333,1*07 
11*3,622 
37!*,  1*1*0 
1,01*0,161* 

760,993 
-1*33,959 
105,607 
620,881* 
220,576 
583,205 
-171,922 

U, 161*, 351 

30,1*19 

103,201 

-59,01*8 

8,369 

60,1*71* 

-62,281* 

-5,055 

-31,712 

-167,1*97 

2,31*7 

277,1*11* 

-90,501* 

-155,105 


6,333 

19,683 

11*3,119 

-91*,  806 

20,520 

-11*,  310 
185,617 
385,365 
551*,  1*12 
-3,91*7 
692,265 
-1*3,783 

1,850,1*68 

87,750 

65,750 

-35,281 

15,615 

33,971* 

-1,598 

302 

-16,980 
-63,368 
-1*3,167 

22,1*56 

-51,61(0 

76,238 


37,802 

1*,933 

-16,971 

20,386 
-1*2,51*1 

-29,779 
-U,372 
-5,102 
l*,0l8 
3,730 
3,905 
1,971 

-29,020 
1,591 

2,81*2 

3,271 

-2,31*1* 

-l*,2l*5 
2,121 
1,100 

3,999 

2,391 

-1,798 

-3,699 

1,762 

31*0 


992,829 
1(28,11*2 
287,391* 
328,968 
1,135,1*83 

8Ul,628 
-21*3,522 

583,373 
1,168,05s 

11*8,591* 

1,216,303 

-1*35,576 

6,1*51,671* 

155,991* 

182,067 

-162,1*26 

-39,806 

76,683 

-62,276 
-28,782 

-1*7,033 

-284,907 

-62,939 

21*5,779 
-159,116 
-112,985 
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Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  IMlted  States 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.     1,  1936) 

1936  (Jan.  2,   1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,    193T-Dec.  28,  I938) 

1939  (Dec.  29,   1938-Jan       3,  I9U0) 

I9U0     (Jan.     k,  19U0-Dec.  3I,  I9U0) 

1941 

19112 

19'»3 

19'ti* 

19't5 

191*6     (Jan.     1,   19U6-Eept.30,  I9U6) 

Total  (Jan.     2,   1935-Sept.30,   I9U6) 

19U5-Septe»iber 

October 

NoTenher 

Decemher 

19lt6-January 

FehrUary 

March 

April 

Maj 

June 

July 

August 

September 

n.a.     Not  arallable. 


Domestic  stocke 


Purchases 


n.a. 
n.a. 


28U,206 
11*6,039 
96,383 
151,639 
136,853 
260,223 
281*,  595 


20,1*01* 

26,321* 
33,081* 
30,180 

1*7,558 
38,81*2 
23,981* 

33,553 
31,781* 
27,392 

23,535 
25,871 
32,076 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

1*73,052 
368,558 
75,1*88 
191*,  616 
171,1*32 
357,655 
31*8,799 


29,529 

1*3,021* 
1*7,622 

1*1,569 

51*,  782 
1*2,780 
39,077 

1*1*,  121* 

39,660 
31*, 51*6 

31,959 
25,167 

36,70U 


-188, 8U6 
-222,519 
20,895 
-1*2,977 
-31*,  579 
-97,1*32 
-61*,  201* 


-9,125 

-16,700 
-11*,  538 
-11,389 

-7,221* 

-3.938 

-15,093 

-10,571 
-7,876 
-7,151* 

-8,1*21* 

70I* 

-U,628 


Domestic  bonds 


n.a. 
n.a. 


221,816 
1T1*,952 
l6U,2l8 
21*1,299 
513,558 
377,717 
318,310 


23,1*51 

31,019 
29,318 
61,925 

1*9,320 
69,777 
Ul,9i*6 

U0,3i*6 
35,566 
38,390 

16,1*36 

9,51*0 

16,989 


n.a. 
n.a. 
n.a. 
n.a, 
n.a. 


278,032 
211*, 388 
138,511* 
170,555 
268, 2UU 
393,390 
571*,  538 


27,528 

37,687 
30,765 
30,877 

2lU,883 
19,392 
51*,  183 

1*1*,  101 
38,699 
35,955 

116,870 
21*, 231 
26,22V 


n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

-56,216 

-39,1*36 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-256,228 


-1*,077 

-6,668 
-1,1*1*7 
31,01*8 

-165,563 

50,385 

-12,237 

-3,755 

-3,133 

2,U35 

-100,1*31* 

-lit,  691 

-9,235 


Total 
purchases 


1,302,681* 
2, 681*, 391 
2,273,381 
1,200,119 
1,031*,  1*78 

506,022 
320,991 
260,601 
392,938 

650, 1*U 
637,9i"0 
602,905 

11,866,661 

1*3,855 

57,31*3 
62,1*02 
92,105 

96,878 

108,619 

65,930 

73,899 
67,350 
65,782 

39,971 
35,1*11 
1*9,065 


Total 
sales 


986,021* 
2,083,698 
2,028,755 
1,11*2,923 
1,319,905 

751,081* 
582,91*6 
211*, 002 
365,171 
1*39,676 
751,01*5 
923,337 

11,388,566 
57,057 

80, 7U 
78,387 
72,1*1*6 

269,665 
62,172 
93,260 

88,225 
78,359 
70,501 

11*8,829 
1*9,398 
62,928 


Het  domestic 

stoclcs 

and 

bonds 


316,660 
600,693 
21*1*,  626 
57,196 
-85,1*27 

-21*5,062 

-261,955 

1*6,599 

27,767 

210,735 

-113,105 

-320,1*32 

1*78,295 

-13,202 

-23,368 

-15,985 

19,659 

-172,787 

U6,UU7 

-27,330 

-ll»,326 
-11,009 

-1*,719 

-108,858 
-13,987 
-13,863 


Table  5.-  Purchases  and  Sales  of  Long-Tern  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousands  of  dollars) 


1935  (Jan.  2,  1935-Jan.     1,   1936). 

1936  (Jan.  2,  1936-Deo.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Dec.  29,  1938-Jan.     3,   191*0). 


Calendar  year 
or  month 


1*,   19ltO-Dec.  31,  191*0). 
•*• 


191*0     (Jan 

191*1 

I9U2 

191*3 

191*1* 

191*5 

I9U6     (Jan.     1,   19lt6-Sept.30,  I9U6). 

Total  (Jan.     2,  1935-Sept.30,  191*6). 

19l*5-September 


October . . 
NoTember . 
December . 


19l*6-January . . 
February. 
March . . . . 


April. 
May... 

June , . 


July 

August. .. . 
September. 


Foreign  stocks 


Purchases 


n.a. 
n.a. 


n.a. 

n.a. 

n.a. 
23,278 
26,601 
37,328 
50,61*1 

n.a. 

2,1*21 

3,533 

-   1*,397 

5,351* 

6,788 
5,625 
3,928 

1*,527 

7,765 
5,221 

U,8l*5 
1*,732 
7,210 


Sales 


n.a. 

n.a. 

n.a. 
19,791 
22,078 
51*,  789 
57,310 


2,091* 

i*,333 

8,216 

11,150 

9,781 
7,881 
5,919 

i*,65l* 
9,252 
6,232 

1*,116 
5,056 
i*,l*19 


n.a. 
n.a. 
n.a. 
3,1*87 
1*,523 
-17,1*61 
-6,669 


327 

-800 
-3,819 
-5,796 

-2,993 
-2,256 
-1,991 

-127 
-1,1*87 
-1,011 

729 

-321* 

2,791 


Forel^i  bonds 


n.a. 

n.a. 


n.a. 
n.a. 


1*1*6,367 
311*, 262 
318,113 
572,873 


13,562 

13,U«2 
63,1*61* 
17,581* 

161, 11*5 
25,i*U6 
29,21*7 

1*8,236 
1*8,216 
25,501* 

108,919 
70,891* 
55,266 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


372,158 
225,289 
31*7,269 
387,1*66 


15,1*18 

61*, 361 
23,190 
21,991* 

33,067 
53,877 
21,1*3!* 

1*1*  ,955 
18,623 
1*1*, 081 

88,173 
51*, 025 
29,231 


Net 


n.a. 

n.a. 
n.a. 


n.a. 
n.a. 
n.a. 
71*,  209 
88,973 
-29,156 
185,1*07 


-1,856 

-50,879 
1*0,271* 
-1*,1*10 

128,078 

-28,1*31 

7,813 

3,281 

29,593 

-18,577 

20,71*6 
16,869 
26,035 


Total 
purchases 


661,256 
896,11*9 
1,016,188 
1*82,809 
561,236 

205,289 
185,261 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 
623,511* 

6,018,181* 

15,983 

17,015 
67,861 
22,938 

167,933 
31,071 
33,175 

52,763 
55,981 
30,725 

113,761* 
75,626 
62,1*76 


Total 
sales 


536,098 
705,073 
71*9,180 
1*56,051 
1*1*5,51*7 

127,133 
133,558 
227,897 
391,91*9 
21*7,367 
1*02,058 
1*1*1*,  776 

l», 866, 687 

17,512 

68,69U 
31,1*06 
33,11*1* 

1*2,81*8 
61,758 
27,353 

1*9,609 
27,875 
50,313 

92,289 
59,081 
33,650 


Net  foreign 
stoclcs 
and 
bonds 


125,158 
191,076 
267,008 
26,758 
U5,689 

78,156 
51,703 
-7,361* 
77,696 
93,1*96 
-1*6,617 
178,738 

1,151,1*97 

-1,529 

-51,679 

36,U55 

-10,206 

125,085 

-30,687 

5,822 

3,151* 

28,106 

-19,588 

21,U75 
16,51*5 
28,826 


n.a.'    Hot  available. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sumnary  by  Oountrlee 
Table  1.-  Net  Capital  Movement 

(In  thousands  of  dollars;  nagatlT*  figures  Indicate  a  net  outflow  of  oapltal  fron  the  United  States) 


I9U5 


Septenber  October  NoTamber  December 


191*6 


January     February        March 


i^>r  11 


Mcgr 


June 


July         August     September 


Jnrepe 

United  tlngdoa 

france 

Belgium 

Sannark 

Finland 

Germany 

Oreece 

Italy 

Luxembourg 

■ether lands 

Horway 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

0.   S.   S.  H 

Tugoslavla 

Other  Surope 

Total  Sorope 

Canada. 

Latin  America 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Costa  Elca 

Cuba 

French  Vest  Indies  and 

Qui  ana 

Mexico 

Hetherlands  Vest  Indies 

and  Surinam 

Panana 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-China 

Bong  Kong 

India,  Burma,   and  Ceylon. 

British  Malaya 

Jqpan 

lether lands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egrpt  and  Ajiglo-S^ptian 
Sudan 

French  Morocco 

Union  of  South  Africa. . . . 
All  other 

Total  other  countries.... 

International 

Unidentified 

Grand  total 

r   BeTised. 


-72,093 

-35.906 

69,123 

2,33'* 

l,i6g 

173 

2,930 

l*,600 

llU 

31 

-2,786 

6,ii39 

-^5 

-7,280 
5,881 

2,775 

-375 

106 

-2,219 


-25,'«39 


28,036 


-95 
21,356 

-2,623 
3,1*60 
-1.159 

-6,205 
361* 

5,223 


1,204 

918 

812 

1,500 
-l*,85g 


21,6l4l* 


9,619 

53 
li»9 

10,539 

U 

261 

-9.621 

5l*,l37 

-928 

13,315 


77,528 


1,158 

-1,1*32 

89 

966 

3,116 

10,327 


ll*,22l* 


739 


116,732 


-8.936 
1*6.931* 
-22,522 

1.785 

-1*37 

163 

2.505 

3,839 

-81* 

5,751* 

-1,786 

-319 

15 

-8,251 
iU,i67 

6,809 

-'% 

-21*0 


38,1*1*5 


7,997 


809 

-628 
2,1*11 

1,1*13 

-7,11*9 
1*71 

-8,28l* 
-308 

-5,253 


1,073 
-1,003 
3,959 

2,600 
791* 


-9,095 


6,793 

-77 

-11*3 

5,232 

67 

-53 

-3,921* 

-2,2l*3 

658 

-1,299 


5,011 


61*5 
398 

3,971 

1,903 
-1,5S6 
23,01*3 


28,371* 


1*61 


71.193 


-1*9,063 
-1*1,088 
-12,135 

k.SZJ 
-1*66 


3,1*56 

2,812 
186 

2,1*31* 

299 

3,21*0 

20 
6,911* 
2,925 

i*,6ii 
1*01 

199 
1*79 


-70,635 


15.177 


8,381* 
-1,988 

2,262 
8,685 

-3,629 
720 

-19,077 

-690 
-51*,  311 


-2,02"* 
-221 

3,129 

-8,521* 
-922 


-68,206 


-10,935 

-220 
1*21* 

1,1*26 

1*6 
-150 

-1,836 

18,1*19 
-3,281* 
-1,318 


2,572 


1,053 
1*67 

2,263 
l,l*7l* 

727 
-17,565 


-11,581 


553 


3,809 

-5,580 

2,672 

3,361 
-560 

289 

-231* 

5,672 

367 

13,1*72 

1,711* 

-687 

36 

1,886 

-7,2i»6 

12,512 

3,230 

350 

-625 


31*,  1*38 


-38,599 


-1*,61*8 

-1,296 
7,098 

-i*,076 

-1,993 

-305 

-12,850 

1(28 
3,02l* 


-3,669 

1,065 

-2,123 

11,1*1*6 
9,821 


1,922 


-9,970 

725 

5,221 

-1,667 
173 

1*5 

9.975 

-1,175 

i*.923 

i*,3li* 


12,561* 


-2,  oil* 
12 

-S06 

31*1 
-1,1*71 

-622 


-i*,56o 


-928 


-132,120 


i*.837 


-31*,  226 
89,391* 
-1,616 

13,082 
-189 

-93 
-81*5 

m 

-22 

-1,31*0 

-8,677 

-3?8 

-1 
5,095 


6,269 

1,737 

578 

1,531* 


71,622 


-53,11*2 


ll*,25l 
-1,1*01 
-1*,867 

1*57 

2,961 

-1,039 

-6,1*09 

1*7 
ii*,56i* 


-7,285 
623 

-1,878 

-13,320 
9,993 


6,697 


-9.851* 

1*10 

2,71*7 

-i*,i*77 

1*1*2 

73 

-1*,110 
8,128 

5.752 
-2,707 


-3,596 


205 

-190 
591 

-281* 

-312 

-1.059 


-i,oi*9 


-1*83 


20,01*9 


-53,553 
-21,91*2 

-18,227 

1,369 

i*,030 

-156 

-210 

26,223 

I9I* 

-12,628 

-i*,930 
-2,292 

-78 

781 

1,1*61 

2,52l* 

-1,271 

195 
1,509 


-77,001 


1U,396 


-7,130 
165 

5,081 

-681 

-2,108 

-332 

11*7 

-51* 

5.229 


1.958 

-3.685 

1,91*8 

5,505 

-1*02 

5,61*1 


-20,916 
6,336 
1,616 

8,51*7 
-197 
-11*7 

-9,329 

-9,357 

i*,809 

2,985 


-15,653 


-3,083 

-221 
159 

1*37 
2,1*66 

7,858 


7,616 


16,208 


1,067 


-'*?,726 


-85,679 

-16,533 

-2,1*96 

2.551* 

69I* 

-171 

5,205 

2,705 

11*3 

10,765 

-2,715 

131 

6 
-2,129 
-7,615 

-2,262 

-3,51*3 

217 

801 


-99,922 


13,1*71* 


-1,991 

-1,001* 
11,176 

-1,820 
-1*,896 

687 

16,126 

-576 

16,898 


-2,338 

3,233 
-3,296 

-1,561* 

10,098 


1*0,733 


-20,080 
3,222 

2.175 

-10,868 

-77 
-1*5 

-1,256 

-32,771* 

3,965 

7,1*29 


-1*8,309 


-1,532 
-160 

-579 

175 

-153 

-2,836 


-5,085 


51*,  31*6 


1*29 


-'^.33'* 


-9,572 
-61,838 

8,6U3 

3.11*7 

-578 

20 

526 

22,797 

-350 

-8,371 

-8,526 

i*.l99 

692 

990 

-6,388 

1,555 
19,965 

852 

121* 


-32,113 


-22,781* 


2,268 
-1,020 
-5,016 

-3,551 

-i*.785 
-271 

27,101 

31* 

-16,156 


1.133 

5.132 

-1,590 

8,961* 
-2,835 


9,1*08 


-20,767 

220 
1,512 

8,589 

189 

-11*1 

2,881* 
17,768 

1,117 
-1*,828 


6.51*3 


2,275 
190 

-1,021 

711 

-1,1*53 

920 


1,622 


-22,076 


2,988 


-56.1*12 


-123,667 
10,872 
1,350 

2,2l*l* 

1*25 

-123 

-619 

6.683 
67 

-101,831* 

835 

-310 

19U 
-1,273 

-l*,80l* 

-i*,975 
12,51*0 

-1*28 
1.923 


-100,1*67 

-31,605 

-1*,023 

1,265 

-3,126 

91* 

-2,786 

l*,758 

276 

-lU,  1*1*1* 
1,101 

-833 

-135 
-3,91*2 
-6,723 

11,558 

2,101 

170 

2,815 


270,616 

-13,090 

-7,321* 

1,81*3 
861 
322 

-8,038 

26,510 

551 

-22,537 

-12,1*90 
-1,187 

896 

-6,571* 

7,561* 

3,988 
-9,317 

81*5 

2,533 


-131,821* 

-26,226 
-9.370 

1.751* 

1.588 
-12 

-U,i*69 

1*,110 

-31*9 

-11,705 
-6,788 

2,578 

-1,327 

-1,505 

-6,011* 

11,513 

-2,2Sl* 

1*66 

2,1*61* 


1*0,932 

27,882 

938 

5.093 

896 

-267 

-6,11*2 

2,1*22 

-1,029 

-6,500 
-1,326 

-1,397 


-13,38U 

-6,572 

-10,1*51* 

-275 

6,000 


-200,900 


-11+3,91*6 


235,972 


■177.1*00 


37,256 


-1*1,500 


-12,205 


-31*,  1*1*9 


-55,21*8 


-1*5,839 


16,389 

118 

15,751* 

-2,831 

-3,71*9 

1,060 

6,099 

1*28 
-1,188 


-2,551* 

-2,976 

588 

1,720 
1,750 


27,111 

-2,312 

1,1*1*1* 

2,952 

-i*,S75 

-1*63 

3.610 

11 
11,652 


-2,1*1*6 

-i*,009 

•637 

-3,857 
10.661* 


-368 

1*73 

12,886 

3,661 

10,905 

-580 

1,81*1 

663 
-5.3UI 


-2,113 

-1,893 

-1.185 
-1*,098 

-350 


65,338 
1*67 

11,618 

-10,731 

-8,789 
-7,935 

18,007 

-1*50 

6,810r' 


-515r 
2,1*11 
-1*51* 

8,790 
-i*,l*35 


30,608 


1*0,119 


11*,  501 


80,132 


-22,721 

l,02l* 

-1,601 

3,587 

-359 

8 

1,51*8 
-37,81*2 

5,033 

5.755 


-1*1,137 
i*,538 
2,227 

-'■^ 

-ll*0 

-3,1*17 

-71*,  535 

-2,770 

-1*72 


-51,993 
3.502 
-i*,7l3 

-i*,i*oi* 

-1,015 

5,638 

12,21*1* 

-2l»,863 

-1*,720 

2,112 


-60,905 

7,771 

-13 

-6,11*8 

9,681* 
i+,236 

1,235 

-i6,il*6 

-1,620 

-l*,8l*0 


-1*5,568 


-117,198 


-68,212 


-66,71*6 


-3,005 
91*2 

-1,198 

1,178 

1,187 

-5,000 


501 
2,752 

88l* 

-1,267 

791* 

-3,122 


3,31*0 
-l,bl6 

97 

273 

-2,351 

559 


-11,1*81* 
-1,375 

1,063 

2U6 
3,297 
-1,51*7 


-5,896 


51*2 


302 


-9,800 


-3,o6i* 


11*5,1*09 


9,166 


80,329 


-2,232 


1*79 


672 


-1,989 


-268.552 


-86,800 


157.952 


■150.722 


11,1*72 
2,625 

-20,807 

-6,329 

-2,635 

8,371* 

-19,022 

596 
2,113 


-778 

615 

1,251* 

2,805 
-1,739 


-21,1*56 


-1*2,690 
-12,020 

3,1*1*6 

6,282 
-1,091 
-3,81*0 

-3,218 

-295 

-1,913 

-i*.l77 


-59,516 


16,856 
333 

1,331 

1.783 
11.235 
-5,860 


25,678 


250,861 


■281,31*8 


-91*  .361* 
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Capital  Ntovemente  Between  the  United  States  and  Foreign  Ciountrles  -  (Continued) 

Section  II  -  Sunmary  by  Countries  -  (Continued) 

Table  2.-  Net  Movement  of  Short-Term  Banking  Funds 

Un  thsttsandi  of  dollars;   nagatlTe  ficors*  iadleat*  at  net  outflow  of  capital  from  the  United  States) 


19>*5 


Septem^r     Octo1>er       Roremlier  December 


19M6 


Januai7  February   March 


i^ll 


Mar 


Juie 


July        Aa^et     Septeaber 


Kurope 

United  Kingdom 

France 

Belgium 

Denmark 

Finland 

Germany 

Greece 

Italy 

luxembourg 

Hetherlands 

Horway 

Portugal 

Bomanla 

Spain 

Sweden 

Switzerland 

n.   S.   S.  B 

Tu^slaTla 

Other  Europe 

Total  Europe ,. 

Canada 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Hlca 

Cuba 

French  West  Indies  and 

Oulana 

Mexico 

Hetherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlui 

Hong  Kong 

India,   Burma,   and  Ceylon. 

ftrltlsh  Malaya 

Japan 

Netherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Hew   Zealand 

Egypt   and  Anglo -Igypt Ian 
Sudan 

French  Morocco 

Union  of  South  Africa 

111  other 

Total  other  countries.... 

International 

Unidentified 

Grand  total 


-71,061* 

-1*3, 2S0 

68,  Eg)* 

2,U05 

13 

2,926 

■♦,591 

-iV2 

2,l|66 

-2,758 

6,1*50 

-1*55 

-7,292 

5,891 

3,153 

103 
-2,17"* 


-30,075 


U4,155 


1,183 

-72 

21,155 

-2, 'tis 

3,'*76 
-1,093 

-6,272 
361* 

5,1*12 


1,221 

1,335 
656 

l,2g6 

-7,016 


19,217 


9,7«i» 
'*7 
lUl* 

10,581 

1* 

265 

-9,1*91* 

5l*,120 

-935 
13,21*9 


77,765 


1,176 
-1,1*36 

32 

1,028 

3,  111* 

10,276 


11*,  190 


71*2 


125,99'* 


-2.565 

1*7,152 

-23,011 

1.731 

-1*73 

191 

2,581* 

3,72^ 
-1*3 

7, 1*29 
-1,700 

-258 


-8,216 
ll*,203 

6,1*26 
-361 


1*5,862 


67,11*2 


1,118 

-637 

1,202 

1,027 
-7,675 

-7,792 

-308 
-798 


630 
1,330 
3,803 

3,679 
-1,883 


-5,820 


5,278 
67 

-1*9 

5,155 

-1,761 

659 

-1,1*82 


10,757 


■112 
399 

3,859 

1,910 
-1,581 
22,969 


28,06g 


1*58 


11*6,1*67 


-1*5,051 
-33,11*1 
-12,678 

'*,259 
-1*83 
-167 

2,301* 

3,160 

170 

5,731* 

253 

3,157 

ii* 
6,913 
3,251 

6,937 
399 

218 

-66 


8,585 

•17,196 

2,003 

3,090 

-662 

80 

-2»*6 

5,021 

-71*5 

12,085 

1,629 

-693 

36 
-231* 

-6,955 

12,981 

3,230 

295 

-1*32 


-5U,817 


a, 872 


-11,925 


-38,891 


-i*,56i* 

-1,691 

2,595 

7,1*72 

-3,778 

680 

-19,166 

-690 
-53,1*21* 


-2,581 

115 

2,91*1 

-10,516 
-1,655 


-5,i*oi* 

-1,2>*0 

6,913 

-i*,5i*i 
-2,71*3 

-2l*i* 

-ii*,237 

1*1*1* 
i*,i5i* 


-2,867 

-2,108 
-2,2l*l 

11,371 

35'* 


-81*,  262 


■12,389 


3,125      -10,831 

-SU  -212 

-151  396 


1,1*22 
1*6 
-81 

-680 
18,883 
-3,328 
-1,311 


i*,30i* 


980 

1*66 
2,270 

-17.191* 


-11,079 


553 


-157,226 


1,616 
725 

5,218 

-1,619 

173 

63 

9,975 

-61*7 

i*,958 

■+,300 


2'*,762 


-1,985 
12 

-831 
-1*61* 


-1*,117 


-928 


-9,691 


-29,060 

88,551 

-1,311* 

13,15'* 
-191 

-57 


30 
12,9'*9 

-8,086 

-3H3 

17 
5,177 
3,596 

7,951 

1,736 

611* 

2,651 


97,260 


-192,1*1*5 


iU,236 
-1,231* 
-5,035 

-138 
2,579 

-1,081 

-6,621 

52 
9,970 


-7,2ll* 

-137 

-1,881 

-ll*,2 
9,'^ 


-1,315 


167,271 

160 

2,8* 

-1*,1*62 

1*1*2 

70 

-3,712 

9,010 

5,787 

-2,662 


171*,  728 


2U5 
-197 

582 

-286 

-279 

-1,119 


-1,051* 


-1*91 


76,683 


-1*9,021 
-17,529 
-18,119 

1,1*66 
i*,0O5 

-138 

26,299 
35 

-12,092 
-5,628 

-2,228 

-78 

708 

-l,0l*8 

2,031* 

-1,271 

196 

1,873 


-79,000 

-l6,282 
-2,2«1* 

2,668 

679 

-158 

5,238 

2,99^ 

13,101 
-2,979 

102 

1* 
-2,ll*l* 
-7. 891* 

'*,2?5 

-3,663 

211* 
2,836 


-70,882 


-82,258 


2,033 


18,1*23 


-8,610 

-2 

1*,502 

-1,120 

-2,1*05 

-31*7 

-8O5 
-65 

-932 


1,898 
-2,821 
1,1*13 

6,133 
-751 


-3,912 


-20,339 
6,336 

1,682 

8,3W* 
-197 
-130 

-9.270 

-8,725 

l*,8li* 

2,907 


-ll*,578 


-3,216 
-150 

173 

1*U2 

2,1*1*6 

8,089 


7,781* 


16,208 


1,071 


-62,276 


-2,797 
-1,071* 
10,700 

-1,612 

-5,108 

652 
l'*,797 

-52I* 
12,073 


-2,321 
3,619 

-3,'*»*3 

-1,908 
10,158 


33,212 


-18,983 

3,221 
2,316 

-10,931 

-75 
-1*8 

-1,717 

-33,159 

3,920 

7,>*52 


-1*8, OOl* 


-1,285 
-162 

-621 

202 

-139 

-2,923 


-1*,928 


54,31*6 


1*27 


-28,782 


-3,387 

-58,802 
9,170 

3,111 

-556 

21 

518 

22,799 

-301 

-7.61*3 

-8,693 

i*,32i* 

692 

913 

-6,312 

2,336 

20,056 

91I* 

2,220 


-119,998 

13,857 
983 

2,206 

>*17 

-125 

-638 

6,587 

18 

-101,671 

1,37'* 

-333 

19I* 

-1,388 

-'*,573 

-2,61*7 

12,51*0 

11+16 

3,800 


-97,186 

-33,759 

-'*,793 

1,136 

-3,136 

-150 

-2,81*2 

5,061 

562 

-13.153 

308 

-875 

-135 
-3,963 
-6,851 

10,785 

2,077 

173 

5,011 


280,681* 

-13,222 

-7,863 

560 
828 

80 

-8,676 
26.653 


-22,229 

-12,1*66 

-1,101* 

866 

-12,889 
10,653 

1*,027 

-'•^ 
3,562 


-26I09C 
-9,153 

l,5'*7 

1,591 

32 

-1»,1*90 

l*,38l 

-179 

-8,932 

-6,500 

2,502 

-1,626 
-5,996 

2l*,262 
-2,282 

1*66 

2.1*16 


^,^ 


g38 

775 


l*,85l» 
891 

-23 

-6,190 

2,593 

-1,073 

-2,581 
-1,755 
-1,368 

208 

357 
-13,165 

-8,739 

-10,1*52 

-275 
5,805 


-18. 620 


-189,813 


-11*1,730 


21*1,321 


-15l*,201 


1*0,2>*9 


-17,35»* 


-81,312 


12.01*0 


31,851* 


-66,051* 


-1*8.808 


-1,838 
-1,011 
-5,701 

-3,525 

-l*,969 

-230 

27,1*39 

38 
-18,271 


l,12l* 
881* 

-1.938 

8,MC 

-i*,398 


l'*,835 

101* 

16,163 

-4,720 

-1*,107 

1,013 

6,283 

1*20 
-1,969 


-2,535 

-l,li*22 

3»tl 

535 
13,506 


-3,916 


-17,823 

200 
1,528 

8,563 
-iHl 

3,076 
18,1*75 

1,068 
-5,  OOl* 


10,153 


2,183 

165 

-1,033 

921* 

-1,362 

930 


1,807 


-22,076 


2,973 


-1*7,033 


38^*1*7 


-18,623 

1,02H 
-1,1*71 

3,562 

-359 

8 

1,51*5 

-37,1*11* 
5,090 
5,71*1* 


-1*0,891* 


-3,11*9 
91*8 

-1,125 

l,ll*8 
1,206 

-5,067 


-6,039 


-3,061* 


-2,232 


-281*,  907 


23,970 

-2,291* 

-663 

2,662 

-5,198 

-1*53 

1*,229 

-9 
15,793 


-2,1*15 

-2,1*65 
623 

-i*,i*6q 
7.191* 


36,505 


-39.672 
>*.538 
2.310 

-2,236 
1*1*3 
-ii*l 

-3,1*11* 

-7'*,65l* 

-2,803 

-1*1*1* 


-116,073 


1*22 
2,71*5 

892 

-1,267 

825 

-3,167 


311 
208 

11,983 
3,392 

10,782 

-577 

1,035 

663 

-1.880 


-2,090 
-2,118 
-l,2l*0 

-3.^9 


17.1*57 


-1*0,250 

3.632 

-i*,6i*l 

-'*.936 

-1,015 

5,639 

ll*,251 

-25,038 

-i*,76o 

2,2l*7 


-5'*,  871 


1*50 


11*5,1*09 


1*60 


-62,939 


3.329 

-1,622 

1*6 

271 

-2,288 

1*1*7 


183 

9,166 


25,818 

HlO 

12,ll*l 

-11,320 
-9,163 

-7,939 
18,682 

-1*21 

5,73"* 


-1*81 

ili3 

8,650 
-3.925 


37,271 


-59,611* 

106 

-6,302 
9,681 

1*,225 

5,790 

-16,128 

-1,567 

-l*,78l* 


-60, 822 


'*,967 

-1,369 

l,Ol*f 
22l* 

3,353 
-1,873 


6,350 


669 


21*5,779 


80,329 


-1,989 


-159,116 


801 

2,61*7 
-20.790 

-6,581 

-3.366 

8.326 

-20,553 

588 

-5,721* 


-380 

1.510 

950 

2,625 
-3.207 


-1*3.15» 


-»»2,597 

-12,020 
3,1*1*2 

6,600 
-1.079 

-3.853 

8,856 

962 

-1.937 

-it.us 


-1*5,71*1* 


1,336 

1,813 
ll,ll01 
-5,827 


ll*,972 


250,861 


-281,361 


-112,985 


sum 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sunnary  by  Countries  -  (Continued) 

Table  3.-  Net  Movement  In  Brokerage  Balances 

(!■  thexManl*  •!   dsllarti  B<««tlT«  fljnr*!  iadloat*  •  n»%   •ntflov  of  oapltml  from  th»  Daltad  Stat—) 


>ir>p» 
thltad  Ilacdaa. 

Tranea 

Belgliai 


Danoark. 
rtalaod. 
Oeraasy. 


Oraaea 

Italy 

Lazam1>oarg. 


■atharlanda. 

Horvar 

Pertu«al.... 


Snaanla. 
Spain. . . 
Swadaa.. 


Svltiarlaai. . 
U.  S.  8.  K. .. 
TugoalaTla. . . 
Othar  loropa. 


Total  laropa. 
Canada 


Latin  Amarlea 
Argentina. ■ * 

BollTla 

Braill 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

Trench  Vest   Indies  and 

Oulana 

Hezlco 


Hatharlanda  Vest  Indies 

and  Surinam 

Panama 

Para 


Teneznela 

Other  I«itln  America. 


Total  Latin  America.... 


Asia 
^Ina  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


latherlande  last   Indies. 

Philippine   Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  Count rlee 


19*5 


Saptaabar 


India,  Bnma,  and  Ceylon. 

British  Malaya 

Japan 


Australia • 

Hev  Zealemd 

Egypt  and  Anglo-Sgyptlan 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . 
All  other 


Total  ether  eonntrles. 
TJnldentlfled 


Qrand  total. 


«23 

-53 

101 

n 
1 

139 

-10 

1 
78 

-lU 


18 
-67 

1,195 
-2 


2, 761 


Oetabar 


368 


ii€o 

-7 
-7 

-1U8 
-70 


50U 


52 

UUl 
-9 

1*82 

uo 


5.^9 


21 

129 

-115 

52 
-26 

11 

11 

22 

1(52 

-35 

-11 

2 

-33 
-511* 

336 


309 


-923 


■eredisr 


-321 

10 

1,096 

-15 

118 

6 

-UU2 


-140U 


145U 

33'» 
172 

-957 
-86 


2,187 

-35 
8 

-1 

-13 

72 

-2 

-7 

-112 
80 

153 
-169 

1 
53 

-36 

-62 

UU5 

-35 

-2 

9 

-1 

1 

2 

2 

-1 

251 

-35 

217 

-26 

-2 

3 

-227 


29» 
-126 
-199 

-78 

5 

17 

3 

1 
76 

-1,067 
131 
-19 


3 
99 

861 
-19 

1,100 


1,038 


1,168 


875 

-U9 

-186 

-100 

5 
9 

35 


-295 


12 
2i*9 
-23 

1,518 
368 


2.U18 


-278 

-8 

5 


-152 

251 

U9 

-U8 


-175 


3 
-11 
191 


187 


U.636 


>»97 
360 
256 

131 
13 
18 

33 

38 

1,90't 

555 

-1 


35 
92 

2,iU5 

20 

-35 


Jamai7 


6,105 


738 


-773 

61 

-76 

18 

Ul 

-36 

-579 


-609 

939 

55 

-907 
89H 


-98U 


258 

6 

-6 

1 


99 

-51* 

31 


335 


11 
25 

13 

3 

-6 
-1,165 


1,>»8U 

7«l 

91 

-150 

-15 

9 

12 
-55 

-9,81*7 

-390 

56 

-16 
3"* 
77 


1 
-109 


-7,992 


-523 


-7 
-166 
-167 

-110 

1U2 
21 

278 


-290 


-3 
237 
207 

877 
-I.U57 


Tabruaxy 


-U38 


-20 

3 

-81 

5 

1 

-60 

-I* 

-6 


-162 


29 
7 


130 


-1,119 

175 

- 

8 

5,075 

-8,932 

-5«7 

>*77 

-100 

18 
-16 
-16 

-2 
-2 
18 


558 
-1 

119 


-107 


Marsh 


192 

118 

-211 

-9 

-1*1 

6 

-665 

11 
323 


1*1* 
132 
379 

-1,281* 
-51*5 


-1,550 


-76 

65 

23 

-9 

-1 
222 

76 


300 


22 
-2 

-10 

2 

13 
-225 


-200 


-<97 
-595 

-17 

-75 
-20 

-15 

-39 

10 

76 


-lU 

61* 

-76 

-30 
13 
50 

_ 

2 

39 

.13U 

263 

1,196 


87 


l.OOg 


681* 

-60 

-235 
-1 

38 

1,1*08 

-52 
1,326 


-IU3 
-32 

219 
1,060 


>*,2U3 


-3U5 

-38 

U8 

1 

2 

837 
-1 
53 


I9)t6 


April 


557 


11 

-1 

35 

5 

-13 
23 


60 


5,956 


-801* 
17>» 

88 
26 

-33 
22 


62 

-131 

-1*80 
-1*2 
-7U 

-li* 
-lU 

-1*9 
Ul 


-1,228 


-1*71 


883 

:^7i 

-518 
70 
-22 

-195 

-5 
2,072 


-11 
511 

253 
-356 


3,105 


550 
78 

-U 


3 
-339 

66 


351* 


-37 
15 

37 

-2 

-1* 

9 


18 


15 


1,793 


>tay 


-96 

-51 
-108 

-1 

23 

1 

26 
1 

283 

-180 

-6 


-6 
-56 

230 


lUi* 


20I* 
128 


-369 
-2 

-5^7 

-6 

-U 
50 

-336 

8 

116 


-13 
-123 

201 

1,1  J"* 
-5U2 


-U33 


-1*09 

53 

-9U 

-233 

-23 

-706 


21 

-8 

-13 
7 

-12 
70 


Joas 


65 


-71*2 


187 

59 

-28 

-2 

2 

-3 


-60 
-215 

-18 

36U 

27 


1 
-115 

1,181 

21 

U 

-63 


1,31*2 


July 


-1,031 


26 
-19 
602 

-31*2 

5»* 
-21 

-955 

3 

-858 


-20 
780 
-92 

106 
lOU 


-632 


3U5 

i»3 

179 
-3 

1 

-1 
16U 

-1*1 


687 


-12 


13 
91 


-396 

151* 

1*68 

7 

-1 
10 

-lU 

1*3 
239 

198 

-1*12 
-60 


102 

31*1 

-21 

1 

-21 


Angust 


61*6 


1.261* 


-1,821 

10 

-120 

251 

-55 

-7 

ll*2 


-672 


1 
196 

75 

659 

-33U 


-1,675 


-637 

-22 
-228 

67 

-59 


-879 


1*1*6 


197 

3 

-i*UU 


309 
-700 

277 

-12 

-21* 

9 
-61 

-125 

-363 
39 
95 

3 

2 

129 

2,189 
101 


Ssptanbar 


1,868 


-712 


3,296 

-5 

-737 

381 
83 


-551 

-6 
i,728r 

-26r 
102 
-139 


1*3 
138 


l*,307 


378 
69 

139 

19 

-7 
-213 

83 


1*68 


-93 
-5 

16 

1 
-31 
-23 


-95 


5,836 


-611 
-1,636 

-Ul 

lOU 

1 

-257 

-U 
-196 

38 

-72 
U3U 
-2U 

-156 

-9U 

991 

-U 
220 


-1,312 


103 


-272 

2 

77 

-71 
21 
35 

-65 

8 

6,399 


-79 

-1,628 

29 

8U 
939 


5,U79 


923 

31 

-209 


1 
-i,3Ui 

-Ul* 


-639 


68 
-28 

2U 

-k 

-70 

19 


18 


3,658 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II.-  Summary  by  Countries  -   (Continued) 


(Continued) 


Table  4.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Forei 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousands  of  dollars!  negative  tlgarei   indicate  net  sales  b/  foreigners) 


gn) 


191*5 

19U6 

Septenber 

October 

Bbvember 

December 

Jaauaiy 

rebmary 

Kareh 

i^ril 

Hay 

June 

Jtdy 

August 

Septenber 

Europe 

-1.852 

7,1*27 
138 

-11*2 

685 

21 

ll* 

8 
78 

-2,820 

-122 

3 

-6 
57 

-1,573 
2 

-6,399 

-3U7 
601* 

2 
36 

-2 

-90 
lOl* 
-63 

-2,127 
-51 
-50 

15 

-37 
-3 

897 
-215 

-1*,262 

-7,821 

71*2 

U6 
12 

61* 

1,11*9 

-3|J9 

-60 

-2,233 
-85 
102 

6 
-2 

-1*25 

-3,187 
2 

-555 

-5,273 

11,256 
'^13 

lUO 

89 

191 

-21 

607 

1,071* 

-517 

-1*70 
7 

2,085 

-383 
-2,6lU 

35 
-158 

-6,6^ 
-393 

78 

-Ui* 
-21 

3 

18 

3 

-U,1*U2 

-201 

-1*1 

-2 

-116 
-3.175 

-1,681 

1 

-37 

-1,008 

-3,9>t5 

-i*,890 

-8 

-115 
1*1 
-2 

138 

-7U 
11*1 

-522 

63!* 

12 

2,6U3 

-68 
-1*83 

-5,982 

31*1* 
-195 

-39 
35 

2 

6 

-298 

71 

-2,306 
251 

-21 

i 

-7,753 
100 

3 
-2,037 

-17,751 

-5.381 

-3,210 

-615 

10 

11 

-23 

8 

-61* 

82 

-21*8 
209 
-51 

-62 

-732 

-62 
-2,137 

-3.573 

-2,931* 

1*75 

39 

8 

-21 

18 
70 
1*8 

-1*1*6 

-359 

29 

121 
-175 

-2,558 

-12 
-2,021 

-3,1*68 

2,095 

798 

131 
8 

2U7 

56 

-21*3 

-71 
-1,273 

1*29 

15 

20 
2U3 

-1*08 
3 

-7 
-2,133 

-9,672 

-22 
71 

1.276 

3't 
232 

652 

-186 

-2 

-506 
388 
-23 

6,307 
-3,191 

-380 
5 

-1,008 

-6,3MO 

-1,1*32 

-U91* 

219 

-3 

-20 

12 

-210 

-1*5 

-2,1*10 

-327 

-19 

1,023 

119 
-11*7 

-11*.  938 
-2 

-53 

-1*,006 

1*,680 
201* 

135 
U 

13 
52 

1 

-3,81*7 
-5 
-5 

-10 
-125 

1,176 

«•» 

U 

-25 

France 

Belgixm. 

Finland 

&enn£iny 

Italy 

Laxecobo'urg*  • ...•>• 

Portugal 

Spain.  •••• •• 

Switzerland. ••••••■••••••• 

U.    S.    S.   E 

Other  Burope 

Tot&l   Btirope 

Canada 

1,875 

-7,726 

-16,856 

6,1*61 

-I7.6U6 

-6,1*61* 

-12,265 

-11,291 

-3.558 

-5,995 

-25,067 

-1,681 

-16,1*87 

-58,222 

25.93'* 

-1*1*6 

139.826 

12,1*70 

-5,957 

-'*,959 

39,68U 

-23,211* 

-67,567 

11,518 

2,866 

Latin  Anerica 

IQl* 
-16 
208 

-57 

5t 

-17 

-1*31 

-693 

-69 
-858 

165 

-268 
2,118 

12 

-1 
113 

1*01 
1*08 
-19 

-50 

-i*,05i 
-11 

-122 
2,763 

12,073 

-21*8 
-11*7 

1.313 

11*1* 

31 

5^* 

-592 

51*5 

■      -585 

211 

U7U 
365 

1,529 

-117 

261 

1*1*7 
709 
-25 

1,966 

-16 

-1,118 

-193 

2,231* 

63 

982 

8.573 

22 

-1 

335 
705 

2ltO 
21 

-66 

U,88l* 
-68 

-20U 

60 

2,00U 

1,288 
U9 
790 

1*1*8 

338 
9 

1,617 

5,838 

16 

-996 

156 

656 
891* 

122 

5^6 

27 
213 

-3 

-79 

3, '♦99 

-9 

-2U3 

179 

125 
-1,120 

3,22^ 

761 

U92 
111* 
-19 

-11*3 

1 
'♦3 

20 

3.737 
95 

-28 
1,919 

1.923 

16 

138 

1.895 

362 
-3 

152 

665 

-6 

-1,1*31 

1*6 

51 
-11,211* 

3.115 

1 

1.505 

IS 

11 

336 

17 
-3.283 

-11 

-2,32U 

106 
506 

3.366 

1,11*2 

255 

1,023 

18 

178 

1* 

66U 

-2,789 

-2U 

29 

-20 

-798 
-963 

36,221* 

62 

2lU 

208 

291 

U 

-12»* 

;^' 
-652 

-8 

2,561 

31*8 

-61*8 

10,91*3 

-9U 

323 
710 

1,596 

1,U38 

-319 
733 
275 

96 
529 

Bolivia • 

Brazil. ; 

Chile. 

rreneh  West  Indies  and 

Mexico 

I^etherlands  Vest  indies 

Other  I«tln  imerica 

Total  Latin  imerica 

Asia 

China  and  Manchuria 

2l|0 

-3,21*0 

13,638 

15.295 

8,1*50 

-177,105 
250 
-80 

66 

-2 

-399 
-822 

-31 

-39 

11,103 

3,278 

10,219 

-7,1*06 

I*, 21*6 

-1,281 

38,55'* 

16,219 

-90 

18 

-1*0 

-u 
13 

3,2U1* 
-1 

-61* 

-39 

-1* 

-9,232 

-313 

-1 

219 

171* 
23 
-2 

-69 

-1,001* 
-715 

-11,81*1* 

-3 

-1*2 
-19 

-627 

19 

-17 

-501 

-131 

180 

-8 

-58 

-851* 

-5 
2 

-752 
1 

-103 

15 

-2 
2 

U59 

-% 
-76 

-3,U9i* 
-9U 

30 
-2 

-195 

-368 

U9 

110 

-3,689 

-183 

119 

3 

-195 

-57 

3'* 

-1,810 

-126 

125 

-2 
-1*5 

33 
13 

-11,106 

-130 

-50 

760 

-1 

-2,007 

108 

1*0 

-76 

-1,669 

-188 

15 

3 

-8 
-U,5U8 

195 

-53 
-139 

-1,016 
-27 

-109 

-12 

13 

-12,075 

gu 

2U 
-15 

India,    Burma,   and  Ceylon. . 
British  Malaya...*. 

Japan 

Hetherlands  East   Indies... 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

-175 

-6.191 

-1,557 

-12,533 

-178,162 

-1,375 

-862 

-3.96I* 

-3,968 

-1,812 

-12,1*62 

-6,392 

-13,133 

Other  countries 

56 

-62 

-200 

121* 

no 

-7 
-1* 
109 

66 
-3 

-180 

-10 

-562 

-1*0 
-25 

12 

-2l*9 

-29 

1,007 

-69 

U 

2 
-37 
-70 

111 
-69 

-I* 

-7 

i 

-258 
-32 

129 
10 

-25 

-211 
-87 
-19 

123 

2 
-60 

23 
-7 
-3 

91 

7 

U 

-1*1* 
-U6 

-22 
1* 

1*5 

1 

-119 

13 

-16,398 

-1 

-1 

21 
-25 
31*9 

10,903 
-3 

-29 

-26 

-96 

-52 

Australia 

Igypt  and  Anglo-I^yptlan 

Union  of  South  Africa 

All  other 

Total  other  countries 

Ohidentif led 

-183 

332 

-689 

676 

-170 

32 

-217 

-203 

78 

12 

-78 

-16,055 

10,697 

-1 

- 

- 

- 

- 

-6 

- 

- 

19 

- 

- 

-5 

Grand  total 

-1U,731 

-75,01*7 

20,U70 

9,i»53 

-1*7,702 

15,760 

-21,508 

-11,172 

17,097 

-2U,307 

-87,383 

2,558 

ii*,963 

February  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -    (Continued) 

Section  II  -  Summary  by  Countries  -  (Continued) 

Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers   In  the  United  States 

(Position  at  «id  of  Booth  In  thouBandt  of  dollars) 


1945 

1946 

Septeaber 

October 

Hot  eaber 

Deeesiber 

January 

Tebruary 

March 

April 

May 

June 

July 

August        SepteBber 

iDropa 

24.871 

1,247 
531 

9 

3 

33.850 

640 

346 

69 

5F 

65 

256 

37 
942 
331 

2,710 
72 
15 

5.110 

71.681 
39.581 

21,500 
999 
529 

1.523 

2 

33.854 

628 

123 
69 

636 

^^ 

216 

28 

1,012 

532 

3.036 

0 

14 
4,9g2 

69,763 
32,156 

25.947 

1.075 

602 

1.521 

8 

33.854 

6^2 

''•'11 
390 

27 

864 

1.011 

1.645 

82 

8 

4.903 

109.55s 

25.439 

1.055 

631 

1 
33.853 

691 

^^ 
68 

36.333 

31.590 

467 

64 

1,602 

915 

2,926 

16 

7 

4,593 

25.850 

757 
1,781 

1.033 

1.265 

33.854 

722 

328 

72 

410 
25 

1.830 

1.133 

6,204 

11 

7 

4,765 

115.842 

26.325 

660 

2.593 

1.039 

1.391 

33.855 

770 

4oi 

85 

36.091 

4.235 
411 

30 
1.360 
1,102 

4.931 
18 
17 

4,878 

28,585 

728 

3.582 

1.059 

1.219 

33.856 

798 

435 
72 

35.767 

6,228 
433 

30 
1.512 
1,280 

5.573 
11 
l4 

4,875 

126,057 

31.633 

859 

4.591 

1.080 

647 

33.842 

2.025 

575 

72 

43.360 
195 
398 

145 
1,441 
2,419 

6,496 
8 
9 

5.001 

134.796 

32.571 

879 

4.952 

53 

2,021 

33.852 

1,500 

1.033 

72 

118, 4gg 

1,176 

552 

73 
2.091 
2,958 

7.960 

14 

7 

5.060 

30,456 

940 

7.707 

108 

4.429 
33.851 

1.105 

2.435 

64 

119.365 

274 
521 

58 
2.917 
5.552 

6,482 
8 
6 

4.953 

221,231 
53.552 

75.784 
3.408 
8.830 

164 

4.296 

33.853 

1,647 

4,339 

69 

119.641 

554 
687 

61 
4,208 
7.642 

6.663 

15 

8 

4,980 

276.849 

65.gj4 
3.064 

9.073 

343 

3.973 

33.852 

2.089 

8.791 
72 

121.516 

472 
743 

33 
3.327 
5.489 

4.687 

12 

6 

4.307 

267,683 

43.563 

65,271 
2.977 
6.868 

195 

3.514 

33.855 

12.571 

10.717 

64 

136.013 
708 
982 

36 
3.641 
5.470 

5.463 

I 

5.511 

United  KlDgdoa 

BelcliuD 

Danaarlt 

Tlnland 

Oaraany 

Italy 

MaUiarlauda. 

Portugal 

Soaaala 

Spain 

Svedan 

0.    s.   s.   s 

other  Sarope 

Total  lurope 

Canada 

l4o,7l4 

120,192 

215.312 

293,871 

38.024 

53.337 

74.345 

24,156 

1.678 

26. 803 

6.999 

17.504 

1.382 

33.865 

128 
10.545 

341 
1.927 
3.319 

6.570 
29.512 

164.729 

7.693 

1 

1.115 

7.938 
149 
305 

1.392 
18. 459 
•1.025 

2.474 

71.330 

62,883 

64,663 

50.06b 

U2,246 

50.320 

Latin  Aaerlea 

12,804 

1.138 

21.730 

7.475 

l6,6gg 

1.514 

18,303 

212 
9.015 

314 

764 

1.317 

5.224 
24,072 

10.g44 

1.796 

18,181 

6,797 

14,194 

1.415 

16,993 

29 
9.670 

363 

823 

1.342 

5.670 

25.446 

113.563 

20.525 

1.249 

22.032 

7.179 

19.402 

1.183 

27.246 

24 
10,606 

336 

979 

1,680 

6.057 
27.330 

145. g28 
1.702 

190 

805 

7.051 
139 
532 

1,400 

13.658 

1,681 

1.990 

29,l4g 

20.956 

1.346 

24.654 

6.590 

16.823 

1.237 

33.315 
66 

11.002 

451 
1.076 
1.943 

6.051 

33.406 
158.916 

982 

1 

827 

7.489 
135 
529 

1.393 
13.847 

2.014 

2,652 

17.981 

1.465 

29.671 

6,197 

18. 067 

1,469 

32,936 

57 
13.883 

375 
2.789 
3.504 

6,861 
25.935 

161,190 

24.732 

2,729 

29.980 

7.062 
20.110 
1.421 

37.124 

65 
14,252 

500 
2.875 
3.803 

7,699 

26,089 

178,441 

26,768 

2,862 

31.877 

7.017 

19.953 

1.359 

22.904 

72 
14,111 

446 
1.135 
3.646 

7.392 
26,580 

166,122 

20.421 

1.975 

30.901 

6.728 

21.  A4 

1,242 

27,582 

54 
13.528 

457 
1.145 
3.845 

7.719 
a.  189 

20,417 

3.059 

28,396 

8,024 

23.189 

1.524 

29.336 

19 
15.045 

4i4 
1.780 
3.488 

7.909 
22.124 

27,891 

4,439 

28,631 

7.473 

21.304 
2.125 

25.689 

18 
15.151 

458 
1.628 
3.378 

8.136 
24.029 

25.578 

3.240 

41,287 

10.553 

22,587 

9.846 

15.596 

205 
17.186 

353 
1.347 
3,598 

8,074 
25.832 

185.282 

28,5^1 

19 

2,935 

10.782 
129 

300 

1.258 

19,204 

914 

3.868 

67.990 

21 ,  408 

2.517 

37.177 

11.492 

23.815 

1.671 

21.138 

10 

22,031 

357 

928 

2.96? 

6.984 
27.011 

Bratil 

Colombia 

Cuba 

Trench  Veet  Indlee  and 

Maxlco 

Betherlaods  Veet  Indlei 

Other  Latin  Aaerlca 

Total  Latin  iaerlea 

A.la 

China  and  Manchuria 

Trench   Indo-Chlna 

Honf  Kon( 

India,  Bursa,   and  Cejrlon 

Brltlth  Malaja 

Japan 

letherland*  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

120,570 

1.077 

1 

817 

8,047 

l40 
539 

1,413 

13.577 
2,301 

2.885 

158.030 

164,724 

170.350 

182,607 

1.176 

1 

817 

7.155 

140 
532 

1.409 
13.024 

1.631 
11,429 

37.314 

9.741 

19 

794 

6.956 
333 
305 

1.394 

20,080 

1,120 

2.833 

43.575 

22,844 

176 

1.451 

6,812 
235 

305 

1.394 
15.967 

1,083 

3.332 

25,610 

19 

1.548 

7.215 
190 
302 

1.374 

16, 085 

866 

3,924 

22.587 

46 

1.953 

6,6lg 
336 
303 

1.390 

16-.696 

856 

3.625 

23.920 

20 

2.038 

7.366 

88 

300 

1.381 

16.667 

939 

3.517 

56.236 

19.049 

58 

2,162 

9.366 

1,680 
300 

1,171 

18,543 

895 

3.919 

57.143 

34,668 

19 

3.244 

11.743 
152 
300 

1.160 

16.569 

918 

3.928 

Total  Aela 

30.797 

29.869 

40.551 

53.599 

57.133 

54, 410 

72.701 

Other  countries 

741 
347 

328 

29 
4.522 
1.352 

7.319 

738 
615 

152 

6 
4,149 
l,2l4 

6,874 

907 
715 

217 

39 
5,001 
1.676 

8.555 

1,682 
656 

316 

62 
4.743 
2.243 

9.702 

2,086 
638 

198 

61 

4.959 
2.618 

10,560 

1.787 
710 

251 

50 
5.319 
2.198 

10,315 

199 

1.317 
674 

210 

72 
5.821 
2,514 

IO.6O8 

342 
431.930 

1.453 
585 

198 

62 
6.650 

2.397 

1.790 
591 

213 

34 
7.797 
2.389 

12,814 
71 

1.904 
579 

296 

154 
8.453 
3.840 

15.226 

55 

511.024 

2.874 
1,102 

250 

112 
8.035 
2.350 

14.723 

2.887 
1,240 

438 

36 
8. 060 
2.661 

15.322 
310 

3.297 
1.192 

330 

36 

7.731 

2.U82 

Auetr^ia 

Sew  Zealand 

■gypt  and  An(lo-Sgyptlan 

Union  of   South  Africa... 
All   other 

Total  other  countries... 
Unidentified 

11.345 

211 

434.270 

15.068 

278 

282 

.    207 
331.320 

228 

259 

105 

41 

Qrand  total 

270,226 

259.952 

392.766 

406.286 

406,801 

490,703 

561,416 

580. 150 

614, 608 

9fc 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  6.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  IMlted  States 

(Position  at  end  of  month  In  thousands  of  dollars) 


September 


Europe 
United  Kingdom. 

France 

Belglvm 


Denmark, 
rinland. 
Germany. 


Oreece..... 

Ital7 

luxenhouTg. 


Hetherlande. 

Sorvay. 

Portugal.... 


Rumania.  • 
Spain... . 
Sweden... 


Switzerland.. 
U.  S.  S.  R... 
Togo sla via... 
Other  Barope. 


Total  Kirope. 
Canada... 


I«tin  America 


JLrgentlna. 
Bolivia... 
Braiil. . . . 


Chile 

Colombia... 
Costa  Rica. 


Cuba.......... 

Trench  Vest  Indies  and 

Onlana. ....••..•.  < 
Mexico... 


19U5 


Tite.igT 
3l3,'fl7 
218,615 

16,825 
T,153 
6,856 

66,097 

22,896 

220,563 

181*.  36U 

1*5,  U61* 

9,236 

32.589 

199,062 

277,668 

25,Uoi* 

5,2i6 

i*U,95l 


2,501.012 


i.'*92,073 


78.030 

17.858 

181,501* 

63,208 
l5>»,'+76 


71*0,221 
360,321 
195,602 

20,070 
61679 
7,051 

68,669 
61,980 
22,853 

228,051 

182,673 

1*5,166 

9,227 

21*.  1*1*3 

2l3|i*66 

28U,1*20 

2^.373 

5.229 

1*1*.  1*62 


2.5^*,956 


1.551,790 


HoTember 


699.617 
327.256 

182,997 
21*,  327 

6,202 
6,881+ 

70,977 
65,360 
23.023 

269,61*2 

182,936 

1*8,1*97 

9.2i« 
31.208 
217.196 

289,966 

2U,8lt8 

5,  "Hi 

'H*,3i7 


2,529.93'* 


Hetherlands  West 

Indies  and  Surinam.. 
Panama. ............... 

Peru. 


Venezuela. 

Other  let in  America. 


Total  letin  iaerica.. 

Asia 

China  and  Manchuria.. 
Trench  Indo-China. . . . 
Hong  Kong............ 


India,  Burma,  and 

Ceylon 

British  Malaya.... 
Js^an 


7,820 
l61»,  1*1*9 


32,919 
89,072 
38.797 

Ui*,327 
138,611* 


1,110,567 


Hetherlands  last  Indie* 
Philippine  Islands... 

Turkegr 

Other  Asia 

Total  Asia. 

Other  countries 


1,510,51*2 


Australia 

Sew  Zealand. 

ligypt  and  Anglo- 
Igyptian  Sudan. 


Trench  Morocco 

Ibion  of  South  Africa. 
All  other 


Total  other  countries.. 
International 


Unidentified. 


Grand  total. 


588,1*61 
27,607 
21,882 


28,857 

920 

1*,211* 

99,296 

612, IU5 

50.^75 

76,685 


77.188 

17.879 

179,157 

63,557 
83.078 

6)631 

i'*5,37»* 

7,32? 
i6i*,306 


33,598 
90,1*61 
1*2,625 

1*8,1*52 

138,105 


i,097,7'K> 


28,1*96 

3,070 

13,609 

5,792 

8,1*02 

89,982 


l'*9f35i 


17,l'*8 


6,780,693 


591,685 
27,523 
21,731 


33,2'*3 

987 

U,l58j 

10U,1*1*7 

6U5,U3l 

50,1*61* 

83.71*7 


1,5^*5.733 


December 


707,69'* 
310,01*0 
185.029 

25,921 
5.538 
6,963 

70,790 
70,371 
22,277 

281,567 
216,071 
1*7,881 

9.313 

31,712 

210,11*5 

30l*,228 
28,012 

5,735 
'*3.675 


2,582,962 


1,522,155 


82,305 

15,61.1 
185,603 

71,1*11 

8l*,508 
7,079 

136,1*61 

6,631* 
111.818 


30,990 
90,732 
1*5,901* 

38,383 
138.33'* 


i.0U5,7'»3 


l.563,'*i6 


29.005 
3,737 

17,292 

7,679 

6,1*1*8 

112,813 


176,97'* 


17,610 


6,952,1*86 


581.380 

27,500 

22,115 


31*,  561 
1,032 

'*.077 

103.758 

659.7i»8 

1*7,186 

72,997 


"Igi*^ 


January 


679,0115 

398,293 
181*,  865 

1*0,083 
6,606 
6,907 

69,96"* 
71,108 
22,311 

293,911* 

176,1*59 

U7,l*81 

9,291 

37.117. 

213,959 

315. '*57 

29,7'*3 

6,3'*9 

1*6,398 


2,655,350 


1,350,718 


Tebroary 


630,1*99 
380,667 
167,558 

1*1,555 

10,737 

6,770 

69,666 
97,1*80 
22,359 

282,162 

175,002 

1*5,25'* 

9,218 

37,355 

212,880 

316,218 
28,U79 

6,555 

1*8,381* 


2,588,818 


i,3'*9,736 


77,332 

li*,U98 

195,138 

66,281 

79,186 

6,889 

128,293 
7,120 

116,368 


28,238 
88,721 
1*3,926 

1*9,688 
11*1*,  761* 


1,01*6,1*1*2 


1,55'*,  35** 


30,15'* 
'*,303 

19.627 

9,363 

8,01*8 

96,081 


167.576 


18,088 


6.86l,U28 


582,276 
28,036 
27.355 


33,380 

1,201 

'*,137 

113,726 
629,175 

52,1*77 
77,959 


9U,76e 

13,596 

192,252 

66,552 
82,  W 

5,953 
122,222 

7,23'* 
125,881 


20,91'* 

89,'*35 
U3,l*21 

35,950 
150,316 


1,050,91*0 


1,51*9,722 


28,91*1* 
'*,256 

18,895 

9,973 

96,181* 


i9*,6o6 


17,181 


6,883,068 


756,258 
28,196 
30,1*67 


29,367 
1,657 
3,983 

110,013 

61*2,797 

57,275 

75,119 


March 


553,759 
36&,i*53 
166,263 

l*l*,2l*l 

11,21*4 

6)613 

7'*,  932 

100,507 

22,31*2 

29'*,959 

I7i*,0i6 

'*5,378 

9,222 

35,363 

205,164 

321,155 

2U,829 

6)766 

51,217 


2,512,1*25 


79,983 

13,381 

199.622 

6U,630 

80,6oi« 

5.693 

120,1*88 

7,098 
1€8,287 


22,81*6 
87,'*76 
1*5,019 

1*2,37'* 
11*5,988 


1,01*3,1*89 


1.735.132 


29,593 

It  ,01*1 

19.359 

9,686 

6,291 

95,1*1*0 


i6i*.i*io 


19,938 


16,721 


6,993,209 


737.967 
3'*.  550 
31.828 


36.729 

1,61*1* 
3,853 

62,184 
78,385 


1,359,712 


83.937 

13.571 

210,631 

63,883 

77,539 

6,297 

139. '*73 

6,582 

11*0,729 


20,650 
91,181 
1*1,875 

1*1,301* 
156,300 


i*ril 


553,U20 
305,782 
176,1*1*2 

'*7,375 

10,116 

6,620 

76,677 

123,1*1*6 

22,01*1 

29'*.909 

159.290 

1*9,667 

10,029 
36,205 
199,991 

321*,  1*11* 

1*1*,  882 

7.675 

53.563 


2,502,51*1* 


1.3'''*.138 


May 


i»3i*,36o 
319,659 
177,786 

i*«,55U 

11,907 

6,505 

75.51'* 

130.491 

22,059 

268,366 

161,61*5 

1*9,1*88 

10,151 

35:'*67 

195.957 

323.231 
57.1*28 

7.257 

57,'*22 


2,393,2'*7 


1,21*8,229 


June 


335,059 
285,961 
175,7'*8 

l*9,7'*5 

11,179 

6,35t 

72,277 

136,951* 

22,613 

256,090 

161,051 

1*8,582 

10,001 

32,330 

191,700 

332,538 

59,'*99 

7,'*29 

62,326 


2,257.'»36 


1.093.952 


1,723.578 


26,078 
3,963 

19.585 

10,117 

9,097 

103,109 


171,9'*9 


36,11*6 


17.732 


6,931,1*1*8 


732.087 
37.928 
3U,80l 


25,65'* 
i,U7l 
3,805 

99,028 
598,1*21 

66,067 
86,336 


8'*,  135 

12,693 

206,827 

60,313 
7|.Ui3 
6,005 

152,692 

6,627 
122,317 


21,720 
90,325 

39,780 

1*9, '*77 
152,393 


1,077,717 


1.6^,598 


2U,323 
3.765 

18,923 

10.31*1 

9,1*60 

100,502 


167,311* 


90,1*92 


18,302 


6,927,795 


717,030 

36,1*26 


31*,  620 
1,617 
3,661 

102,0^ 

617,011* 

66,918 
81,92»* 


92,623 
11,910 

222,011* 

55.301* 

69,597 

6.901 

163.653 

7.029 
li9,/65 


19.196 
88,913 

1*0,320 

§0,339 
160,508 


1,108,072 


1,699,285 


26,61*2 
3,81*1 

17,878 

11,255 

8,927 

101,315 


169,858 


68.1*16 


21,11*1* 


6,883,102 


695,381* 
39,01*2 
35,360 


37,585 
i,i*OU 
3,670 

103,61*5 

580,211 

71,998 

87,369 


1,263,755 


July 


661,071 
275,207 
169,008 

50,361 

11.87'* 
6,U36 

6U,ii*3 
165,511 

22,932 

231*,  137 

148,865 
1*7,61*1* 

10,870 

20,732 

20lt,  1*1*3 

336,71*6 

50,205 

8,275 

65,915 


August 


525.328 

250,769 

160,098 

52,087 

13,11*8 

6,1.67 

60.095 

17'*,3'*4 

22,756 

227,080 

11+2,283 

50,202 

8,1*89 

18, 22^ 

196,291 


September 


570,311* 
275,520 
158,668 


2.55'*.375 


1,281*,303 


116,589 
10,700 

218,81*6 

59,262 

66,31*1* 
6.730 

169.636 

6,985 
137,075 


16,738 
87.083 
1*0,586 

1*6,060 
168,637 


1,151,271 


1,655.668 


23,830 
'*,795 

16,768 
12.375 

11,280 
96,21*0 


165,288 


I2i*,37i* 

12,288 
231,061* 

62,103 

75,2'*1 

6,751* 

167, 02»* 

7.61*7 
135.301 

ii*,692 
8U,813 
39.236 

1*2.328 
171 


5,328 


1,17'*,35'* 


37,755 


36,097 
1,59? 
3,526 

100,222 

505,528 

69,278 

86,817 


1,51*1,1*21 


2U,366 
7.528 

17.71*3 

11,228 
12,761 

9i*,52i* 


168,150 


65,352 


18,772 


6, 651*,  628 


210,761 


19,216 


6.612.010 


611,921* 

1*7,221* 

33,238 


33.161 

2,176 
9,165 

111*,  263 

1*82,366 

6i*,U7U 

89,1*66 


359.032 

1*7,920 

8.739 

67.658 


2,391.008 


1,219,566 


11*7.879 

U.'ffS 

255,861 

& 
6,536 

175.613 

7.1*13 
i'*3,070 


ii*,io6 

81*,  280 

38,793 
169)367 


56,793 

6)447 

6U,387 

178,863 

21,675 

238.996 

liiO,76i* 
1*9,073 

8.700 
18,896 

183,110 
351.069 

7i*.667 


2,i*57.'i'»5 


1,177.515 


1,226,557 


i,l*«7,'*57 


28,665 
6)1+29 

17.71+3 

11.1*57 
10,055 
93,1*81 


167,830 


561,81*2 
5'*.956 
31*.  117 


28,  i 

10,: 
13,390 

120,1'*0 

1*66,899 

62,926 

8i*,63l 


1,1*37,1*82 


33.6U5 
5,198 

18,979 

11,605 
13,1*33 
91,919 


219,927 


19,935 


6. 908. 181 


I7i*,779 


1>|1*,51» 

13,523 

230,961 

51,221 

65,223 
6,687 

160,602 

7,«06 
11*2,191 


13.730 

85,371- 

39,113 

52,1*51 
167.339 


1,1«P,728 


525,332 

U2,9^ 

37,8« 


35.836 
9.25* 
9.537 

128,898 

1*65)226 

60,993 

80,573 


i.396,i»>t9 


39,9'« 
5.5i>* 

20,207 
13,1*18 

2>*,509 

85.913 


300,256 


18,151 


6.767,799 


189.1*97 
269,012 


18.626 


6.689.272 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued I 

Section  II  -  Sumnary  by  Countries  -  (Continued) 

Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)  In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 

(PotltloB  at  and  of  aoBtb  i>  thouMndt  of  dellari) 


19>»5 

I9W 

Sapt eater 

October 

■oToabor 

Deesabar 

JanuaiT 

Febrvazjr 

Maroh 

April 

HV 

June 

July 

August 

Sapteabar 

lunpo 

8U2 

126 

57 

8 

2 

ul 

136 

187 

35 

69 
255 

90U 
U27 

87U 
29U 
115 

7 

8 

1 

3 

31 

lllO 

177 

35 

70 
227 

797 
U27 

1,02>» 

255 

9U 

29 

7 
3 

1 

3 
12 

139 
159 

uo 

69 

201 

686 

U25 

1,798 
398 
109 

9 
8 

1 

3 
12 

110 

lUU 

1(0 

66 

180 

869 

1»29 

1,730 
331 
159 

126 

8 

1 

3 

12 

235 

% 

1 
mo 

1,179 

1409 

2,067 
33"* 
130 

107 

8 

1 

3 

12 

lUO 

568 

1*0 

1 
209 

1,036 
UO9 

1,800 
31*7 
127 

109 

8 

2 
11 

128 

502 

8 

2 
133 

1,071 
llOU 

2,079 

337 

75 

82 

8 

2 

11 

113 

U66 

8 

123 

920 

353 

1,92« 

267 

68 

78 

7 

2 

11 

118 

386 

8 

106 
1,058 

320 

1,825 
268 

118 

80 

7 

2 

152 

252 

8 

175 
825 

275 

2,016 

287 
110 

60 

7 

2 

127 
276 

8 

157 
8U7 

233 

1,381 
25U 

lou 

70 

7 

2 

130 

185 
8 

62 
660 

193 

1,267 
339 
107 

131 

U 
9U 

139 

3U6 

8 

2IU 

58 
959 

2 
2 

United  Kln^doa 

Franco 

Bolglom 

Damark 

floland 

Goraany 

Oroaca 

Italy 

Hetharlaada 

Borva; 

Portu«;al 

Svedan 

Svltxarland 

U.   S.   S.  S 

TugoalaTla 

Other  Surope 

Total  lurope 

Canada. 

3,'Ul 

3,206 

3,l'»7 

U,176 

5,009 

5,065 

U,652 

U.577 

U.357 

3.987 

U,130 

3,056 

3,670 

6,15"* 

7.366 

7.1*55 

7,5'*l 

8.75'* 

7,912 

6.371* 

7,260 

6,729 

7.188 

5,382 

5,676 

5,632 

Latin  America 

i,3i»9 
2,060 

202 

296 

8 

U,U20 

1,556 

22 
U18 

1,073 

2,UU8 
3,861 

17,718 

1,509 

3 
831 

25U 

230 

8 

1»,909 
i,''73 

19 
U26 
873 

3.777 
U,023 

1,U72 

i,'*39 

269 

226 

11 

5.025 

1,508 

21 
U7C 
932 

2,78U 
3,'»67 

i,''19 

l,'t35 

2U2 

178 

30 

5,51*8 

1,819 

15 
571 
877 

3,683 
2,81(0 

2,132 

1U9 

1,552 

735 

271 

23 

U,S59 
1,818 

711 

2,522 
U,9'*8 

1,61*9 

Uo 

1,561* 

591* 

297 

19 

5.331 
1,91*1 

1° 

362 

337 

3,561 
5,313 

1,770 

1 

1.519 

808 
211 

21 

U,056 

38 

1,778 

k 
39U 
301 

3.372 
U,209 

1,766 

1,602 

1,290 
160 

1 

U,22U 

1*3 
1,580 

3 

2U5 
117 

3,132 
U,15U 

1,895 

1,635 

1,173 
151 

U,Ult2 

I' 

X,U69 

89 
3 

2,156 
i*,585 

2,01*0 

1,753 

I.U99 
99 

5,707 

33 
1,805 

55 

U 

2.362 
U,556 

3.211 
I.6U9 

1,199 

lUl 

5.025 

33 

2,172 

1 

US 

5 

1,792 
U.78U 

i,uuo 
1,707 

808 
98 

5,258 

71 
1,52U 

91 
82 
30 

1,717 
U,801 

1,10U 

1,635 

87U 
82 

3 

5,763 

30 
1,683 

39 

27 

1,859 
U,227 

Bol iTla 

BraiU 

Chlla ,.. 

Colombia 

Costa  Rica 

IVench  Vast  Indies  and 
Guiana* ••...• 

Hetherlands  West   India* 

Tenezuala. ••■•••• 

Other  Latin  iaerlca 

Total  Latin  America 

Alia 

China  and  Manchuria 

French  Indo-Chlna 

18,335 

17,678 

18,657 

20,198 

21,038 

18,1*82 

18,317 

17,636 

19,913 

20 ,060 

17,627 

17,326 

5,371 

218 

60 

2 

U6 
»»3 

5,389 

150 

59 

2 
88 

1*3 

5,386 

137 

61 

2 

lU 
63 

5,669 

131^ 

60 

1 

3 
72 

6.089 

131 

1U2 

1 

11*8 
130 

6,090 

108 

117 

1 

85 

1*3 

5,815 

70 

68 

1 

3U6 

Ul 

6.051 
Uo 

73 

1 

5 

37 

6,272 

10 
175 

1 

6 
36 

6,U72 

31 

1 

6 
6 

6,792 

22U 
1 

U 
5 

6,U60 
90 

1 
5 

5,225 

29U 

676 

3 

India,  Bjrma,  and  Ceylon. 
British  Malaya 

Hetherlands  Saat   Indies.. 

Philippine  Islands 

Turkey              ••.«•>.••.•.. 

Other  Asia 

Total  Asia 

5,7>t0 

5,731 

5,663 

5,939 

6,6Ui 

6,i*i*U 

6,3Ul 

6,207 

6,500 

6,516 

7,026 

6,556 

6,198 

Other  countries 

Ul 
23 

2 

3 



29 

20 
2 

3 

28 

23 

1 
2 

3 

25 

23 

2 
2U 

2l» 

21 

2 
16 

2k 

29 

2 
17 

18 
28 

Ul 

15 
25 

uu 

16 
2U 

53 

lU 
15 

U2 

13 
19 

25 

13 
19 

38 

U 
1 

15 

Uo 

Zgypt  and  Anglo- Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa. . . . 
All   other 

Total  other  countries.... 
Unidentified 

69 

5" 

57 

71* 

63 

72 

87 

8U 

93 

71 

57 

70 

1U3 

10 

10 

10 

10 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

33,102 

3i»,702 

3lt,010 

36,397 

140,665 

1)0,531 

35,936 

36,UU5 

35,315 

37.675 

36,655 

32,985 

32,969 

1 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -   (Continued) 


Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)   in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(Petition  ait  and  of  conth  la  thoasandi  of  dollart) 


ISk^ 


Septaaber  October   loToaber  Dooaabar 


191)6 


Jasoar/       7*braar7      Mareb 


April 


Mar 


jBl7    Aocnst  Saptaabar 


Boropa 

United  Kiofdea 

Trance 

BelfioB 

Denaark 

Tlnland 

Oeraaajr 

Oreaea 

Italy 

Laxaaboarf 

letbarlaadi 

lorvay 

Portugal 

Boaaala 

Spain •... 

Svedea 

Sal tiarland 

D.  S.  S.  E 

Tu^oilarla 

Other  Xnrope 

Total  larope 

nada. 

latin  Aaerlca 

Arcentlna 

BollTla 

Braill 

Chile 

Coloabla 

Coita  Hlca 

Cuba 

French  Weet  Indies  and 

Oaiana 

Mexico 

letherlande  Weet  Indlet 

and  Surinaa < . . 

Fanaaa 

Pern 

Teneiuela 

Other  Latin  Aaerlca 

lotal  Latin  Aaerlca 

China  and  Manchuria 

Preach  Indo  China 

Hong  Kong 

India.  Buraa,  and  Ceylon. 

Britith  Malaya 

Japan 

Hetharlands  laat  Indiea.. 

Philippine  Islands 

Tarlcey 

Other  Asia 

Total  Asia 

Other  cooatrles 

Anstralia 

Ie«  Zealand 

Igypt  and  Anglo-Isyptian 
Sudan 

Preach  Morocco 

Union  of  South  Africa 

All  other 

Total  other  eouotriea. .  .. 

Onldantified. 

Orand  total 

r   Revised. 


3.862 

9.'*o6 
1.606 

217 

6 
312 

12 

179 
756 

18.596 
955 
171 

59 
115 
'♦29 

23. 508 

'♦3 
2U5 


60.477 


5.326 


^^19 

56 

1.581 

624 
80 
23 

l.5'*9 

3 

2.561 


31*9 

6.163 

132 

l.7'»3 
9'W 


20,323 


7'*7 
Ug 

33 

5 

28 

6 

1.395 

11 

195 


2.U68 


45 
6 

95 

67 
'♦3 

1.922 


2.178 


52 


90.824 


3.922 

9.512 
1,480 

219 

6 

286 

22 
190 
766 

19.052 
910 
160 

59 
118 

368 

22, 887 
581 


60.581 


5.615 


'•.358 

64 

1.448 

661 

132 

29 

1.596 
2.07* 


800 

6,505 

104 

2.115 
1.016 


20.905 


1.189 

8 

52 

25 

5 

28 

159 

1.268 

11 

159 


2.904 


4.322 
9.3'>7 
1.260 

163 

18 

298 

25 
191 
823 

17.984 

1.023 

146 

59 
120 

441 

23.637 

24 
1.679 


61,560 


6.872 


5.196 

66 
1.870 

576 

133 

4i 

1.747 

3 

l,8l4 


814 

6.798 

l4o 

2.640 
828 


22.666 


908 

44 

33 

5 

28 

7 

1.445 

60 

131 


2.661 


5.593 

9,850 
1.531 

27>» 

24 

321 

58 
235 
861 

19.859 

1.563 

l^ 

59 
152 
512 

25.965 

44 
1.648 


68.694 


7.696 


4.370 

73 

1.790 

567 

126 

24 

1.691 

3 

2.113 


199 

7.838 
l4o 

2.632 
1.095 


22.661 


1.449 
47 

26 

5 

28 

7 

1.533 

6 

171 


3.272 


42 
5 

94 

67 

4z 

1.887 


48 
6 

93 

71 

31 

2,078 


56 
31 

106 

73 
25 

93** 


2.137 


2.327 


1.225 


55 


55 


55 


7.009 

10. 564 

1.672 

24l 

70 

306 

67 
247 
806 

10.137 

1.664 

201 

•♦3 

la 

549 

26.274 

>^ 
1.519 


61,535 


8,386 


5.076 
56 

1.740 

950 

361 

38 

1.280 

3 

1.822 


194 

7.969 

181 

2.348 
1,746 


23.764 


1.849 

'•7 

27 

5 

33 

8 

I.618 

2 

223 


3.812 


84 

38 

109 

73 

29 

1.056 


1.389 


53 


6.759 
11.044 

1.5'»3 

24o 

54 

290 

65 
245 
824 

10.028 

1.661 

125 

H3 
160 

484 

26,689 

44 
1,638 


61.936 


7.437 


4,785 

65 

1.541 

800 

346 

40 

1.087 

14 
2,268 


255 

7.998 

186 

2.103 

1.566 


23.054 


1.77'* 
89 

25 

5 
24 

7 

1.777 

2 

212 


3.915 


106 
36 

107 

75 

42 

832 


1.198 


55 


5.795 

10.462 

1.523 

167 

3"* 

275 

25* 
899 

9.986 

1,608 

l'*3 

45 
124 
671 

27.920 

44 
1.635 


61.610 


6.907 


5.590 

65 

1.436 

779 

259 

80 

1.220 


3.'*3i 


221 

7,887 
118 

2,133 
1,522 


24.741 


I.IS"* 
13 

24 

5 

25 

9 

2.875 

1 

263 


••.369 


111 
35 

l4i 

80 

27 
879 


1.273 


56 


5.270 

10.626 

1,559 

166 

1 

297 

25 
316 
768 

9.491 

1.530 

69 

'»5 
108 
647 

27.720 

44 
1.625 


60.307 


7.322 


6,469 

51 

1.443 

743 

278 

38 

1.193 


5.305 


209 

8,249 
187 

2,405 
1.111 


27.681 


i,94o 

61 
25 

5 

25 

12 

2.195 

1 

325 


4.589 


71 
50 

175 

78 

23 

891 


1.288 


5.023 

10.505 
1.444 

161 

1 

319 

26 
342 
769 

9.779 

1.270 

63 

>^ 
102 
574 

28.088 

44 
1,736 


60. 291 


6.919 


6.229 

49 

929 

620 

265 

87 

1.075 

3 

5.310 


193 

7,970 
274 

2.563 
1.000 


26,567 


1.752 

84 

33 

5 

25 

12 

1,963 

1 

301 


4.176 


93 

42 

161 

85 

11 

970 


1.362 


5.107 

10,565 

1,466 

161 

3J 

26 
282 
543 

9.795 

1,500 

90 

103 
528 

29.036 

21 

48 

1.628 


61,263 


6,3'»7 


6,400 

30 

1,649 

6o4 

267 

66 

1.385 

1 
4,788 


173 

8,716 

183 

2,875 

1.075 


28.212 


2.297 

117 

68 

2 

26 

11 

2,127 

1 

230 


4,879 


79 
42 

l4c 

85 

24 

1,050 


1,420 


92.197 


96.141 


103.603 


98.939 


97.595 


98.956 


101 , 258 


99,386 


102,192 


4,902 

10,738 

1,926 

148 

2 

326 

12 
325 
782 

9,968 

1,112 

30 

111 
612 

29,399 

49 
1,565 


'».576 

10.005 

2.197 

146 

2 

302 

21 
264 
657 

9,608 

1,060 

125 

48 
113 
646 

31,401 

49 
1.626 


3,851 

8,454 
2,159 

180 

3 
169 

21 
160 
695 

9.545 

1.655 

101 

"3 
171 
548 

32,691 

47 
1.655 


62,052 


62,846 


62,l48 


5.805 


5,387 


5,446 


5,750 

40 

1.425 

555 

254 

59 

845 

1 

4.4«3 


175 
8.905 

259 

2.964 
969 


7.275 

7^ 

545 

294 

59 

527 

33 

5,5631 


239r 
9.0*1 

145 

2.932 
1.124 


26.684 


28.558 


1,980 
95 
33 

2 
26 

11 

2,192 

1 

170 


2.026 
164 

38 

2 
44 

4 

1.976 

1 

253 


4.510 


4.508 


111 

44 

150 

86 

80 

1,132 


58 
39 

166 

87 

49 

1,122 


1,603 


1.521 


74 


74 


100.728 


102,894 


6,667 

37 

751 

54o 

299 

97 

967 


18,121 

69 

7.370 

171 

3.158 
1.489 


33,736 


1,714 

195 

33 
2 

44 

5 

1,310 
1 

207 


3.511 


117 
12 

186 

83 

62 

1,143 


1.603 


92 


106, 536 
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Capital  Movements  Between  the  United  States  ai\d  Foreign  Countries 
Section  III  -  Details  for  Month  of  September  1946 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 

(In  thoueande  of  dollare) 


Total 
short- tezm 
claims 

Short-term  olslms  payable  In  foreign  currencies 

Short-term  claims  payable  In  dollars                       | 

Total 

Deposits  of 
reporting 
banks  and 
bankers  with 
foreigners 

Deposits  of 
dcmsstic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banke 

Liability  of 
foreigners  on 
acceptances 
made  for 
their  accountp 

Other 

Europe 

65,271 
2,977 
6,868 

195 

3,511* 

33,855 

12,571 

10,717 

61* 

136,013 
708 
982 

36 
3,61*1 
5,1*70 

5.1*63 
9 
6 

5,511 

293,871 

51*,  969 
352 
lliO 

56 

2 

51 

26 
237 

326 
109 
191. 

3 
132 

2,uao 

795 
9 
3 

239 

60,123 

Ul,870 
96 
83 

31* 

1 
6 

21 

2U6 

56 

191 

IC 

2,053 

287 

9 
168 

5,522 

70 
8 

21 

28 
8 

209 

51 
15 

_) 

29 
370 

1*89 

37 
6,860 
6,880 

7,577 

186 

U9 

1 

1 

17 

18 

7 

29 
38 

93 
57 

19 

3 
11* 

10,302 
2,625 

6,728 

139 

3,512 

33,801* 

12,51*5 

10,1*80 

61. 

135,687 
599 
788 

33 
3,509 
2,990 

i.,668 

3 
5,272 

6,771" 

1,921* 

111* 

2,2l*U 
20,556 

11,1*01 
3,559 

120,1*22 

2 

352 

1 

1*15 

79 

3,1*37 

i 
1,967 

173,21*8 

1,1*5'* 
1,510 

51 
1,21*8 

67 

7 
297 

171 
311 

1,71*1 

2,071* 

701 

5,301* 

88 

20 

13,181 

1,137 

6,621* 

61* 

15,09"* 

286 
1.36 

32 
3,09'* 

1,170 

1,231 

2 
3,305 

France 

TV»niiv\rfc 

Finland 

(Jermany , 

Italy 

T^iiTf'in^oiirg i  .    ^ 

Portugal 

Pximnnl  i 

Sweden 

Svltzerland 

U.   S.   S.  B 

Total  Europe 

Canada 

1*5,151 
20,1*1*2 

8,112 

233,71*8 
21,21*1 

6,657 

53,81*3 

50,320 

29,079 

1,757 

6,673 

1,1*61 

13,107 

lAtln  America 

21,1*08 

2,617 
37,177 

1U,1*92 

23,815 

1,671 

21,138 

10 
22,031 

357 

928 

2,968 

6,981* 

27,011 

1,278 

72 

1 
107 

382 

2,301* 

29 
1 

1*0 

91 
93 

'♦,398 

51*1* 
68 

1 

303 
1,81*2 

15 

8 

85 
66 

676 

1 

57 
79 

33 

3 

58 

3 

50 

1*29 

lU 

1 

32 

3 
27 

20,130 

2,617 

37,105 

ll»,l*91 

23,708 

1,671 

20,756 

•    10 

19 ,727 

328 

927 

2,928 

6,893 

26,918 

10,975 

799 

5,1*99 

229 

7,31*6 

118 

6,1*86 
5,722 

1,01*8 

2,911* 
16,836 

57,972 

2,1*50 

2, 081 

3,31*8 

3,928 

13 

2,159 

1,905 

20 
36 

602 

6,705 

1,818 

29,525 

10,911* 

12,1*31* 

1,51*0 

12,111 

10 
12,100 

328 
907 

1,81*1* 

3,979 
9,1*80 

Bolivia 

Brazil 

Chile 

Costa  Pica 

Cuba 

French  West  Indies  and 

Mexico 

Netherlands  West  Indies 
and  Surinam 

PftnnjTiA 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

162,607 

2,932 

8U9 

617 

178,209 

16,51*2 

103,695 

6,609 

18 

993 

1,27'* 

115 

15 

51 

5,271* 

851* 

3,1*1*2 

3U,668 

19 

3,21*1* 

11,71*3 
152 
300 

1,160 

16,569 

918 

3,92S 

2,631 

1 
877 

l*,528 

3 

5 
173 

8 
178 

2,589 

6U3 

985 

2 

5 
98 

151 

k 

127 

3,525 

1 

-7 

38 

1 

107 

18 

7; 

1 
27 

32,03^ 

18 

2,367 

7,215 
152 
297 

1,155 

16,396 

910 

3,750 

22,672 

1,196 

5,221* 

282 

8,193 

56 

308 

37,931 

2,756 

178 

717 
37 

1,101* 
2,929 

India,  Burma,   and  Ceylon 
British  Malaya 

Netherlands  East  Indies . 
Philippine  Islands 

Other  Asia 

Total  Asia 

72,701 

8,1*0U 

'*,lt73 

3,661* 

267 

64,297 

7,721 

18,61*5 

700 
597 

321 

33 
5,711 
2,289 

Other  countries 

3,297 
1,192 

330 

36 
7,731 
2,U82 

1,891 
1*35 

7 

1,81*0 
19 

1,81*8 
U26 

3 

99 

1 

1* 
3 

287 

39 

6 

1* 

1,1*51* 
18 

1,1*06 
757 

323 

36 
5,891 
2,1*63 

110 

3 

2 

3 

17U 

292 

596 
157 

180 

Aiint.rfll  Ifl  ,  ,      ,      ,      .      1     i      J 

Egypt  and  Anglo-Egyptian 
Sudan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

15,068 

It,  192 

2,377 

291* 

1,521 

10,876 

933 

9,651 

1*1 

- 

- 

- 

1*1 

- 

- 

1*1 

Grand  total 

611.,  608 

106,196 

75,375 

18,51*7 

12,271* 

508,1*12 

276,116 

33,311* 

198,982 

100 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  III  -  Details  for  Month  of  September  1946  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 

short- teim 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  payable 
In  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills 
held  for 
account 
of 
foreigners 

U.S.  Government 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

LiabilJties  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Europe 

United  Kingdom 

570,311* 
275,520 
158,668 

56,793 

13,571* 

6,1*1*7 

61*,387 

178,863 

21,675 

238,996 

11*0,761* 

1*9,073 

8,700 

18,896 

183,  UO 

351,069 

37,1*65 

8,U6U 

71*.  667 

557,9it9 

275,206 
158,1*68 

56,789 

13,571 

6,1*31 

6U,36o 

178,837 

21,675 

238,918 

11*0,756 

U8,612 

8,700 

18,806 

183,087 

350,605 

37,1*65 

8,1*63 

7l*,65l* 

53'*,072 
21*0,1*57 
1U6,680 

56,087 

13,139 

6,311* 

60,369 

167,91*7 

20,88U 

221*, 251 
77,383 
1*7,351 

8,671 
18,391 
77,290 

329,261* 

37,360 

8,1*1*0 

71*,  232 

1,689 

U98 

1,61*0 

162 

2 

71 

1*03 
193 

391 

126 
856 

29 

310 

12,252 

5,1*1*2 

23 

21 

156 

2U,261t 

11*,  717 
30,771 
9,792 

367 

lU 

358 

10,1*96 
791 

13,856 

62,1*01 

3 

100 

90,500 
11,732 

160 

7,1*71 

3,1*80 

356 

173 

U30 

32 

3,230 
201 

1*20 
81*6 
1*02 

5 
3,01*5 

1*,167 

82 

2 

106 

12,365 
311* 
200 

1* 

3 

16 

27 
26 

78 

8 

U61 

90 
23 

1*61* 

1 
13 

19 
219 

61* 

1* 

3 

lU 

25 
25 

1*5 
8 

1 

88 

101 

2 
618 

7,107 
85 
16 

5,239 

10 

120 

2 

2 

1 

33 
1*60 

2 
23 

363 

1 
11 

6,267 

Belgium .',... 

yininnfi , 

Italj 

Netherlands 

Portugal 

Spain 

U.   S.  S.  E 

Yugoslavia 

Other  Europe 

Total  Europe , 

2,l*57,l*i*5 

2,1*1*3,352 

2,11*8,582 

21*6,058 

2U,  1*1*8 

ll*,093 

7,208 

Canada 

1,177,515 

1,173,132 

319,638 

1,067 

852,271 

156 

l',383 

28 

79 

1* 
2 
1* 

78^ 

1 
6 

318 

271* 

18 

59 

li 
2 

181 

6 

315 

585 

177 

5,381 

35 
1*2 
22 

2 
296 

6 

l*,103 

Latin  America 

11*1*,  510 

13,523 

230,961 

51,221 

65,223 

6,687 

160,602 

7,806 
1U2,191 

13,730 
85,371 
39,  U3 

52,1*51 
167,339 

11*1*,  1*82 

13,523 

230,882 

51,817 

65,221 

6,683 

160,602 

7,806 
11*1,1*02 

13,730 
85,370 
39,107 

52,U51 
167,021 

137,790 
13,522 

217,755 
1*9,558 

61*  ,025 
6,1*25 

158,989 

7,806 
139,733 

12,522 
66,798 
32,060 

51,885 
11*2,292 

2,685 

1 

11,585 

1,631 

1,195 

258 

867 
1,130 

2 
1,122 

558 
1,165 

22,199 

3,200 
2 

1*75 
2,1*61 

631 

U57 

2U1 

1,657 

1*83 

1*95 
10,102 

2,1*31* 
299 

31*9 

66 

85 

1*01 

3,885 

729 

500 

1,207 
18,570 

5,925 

7 
22,827 

122 
1,51*2 

28 

1 

17 
39 

1 

1 
737 

" 

10 
20 

U 

608 

1 
3 

Bolivia 

Bratll 

Chile 

Costa  Rica 

Cuba 

French  West  Indies  and 
Guiana 

Mexico 

Netherlands  West  Indies 

nnd    Rii-rl  n,yn 

P,inflmft 

Peru 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

1,180,728 

1,179,1*97 

1,101,160 

53,650 

2,U88 

1,231 

. 

6I16 

525,332 
1*2,936 
37,868 

35,836 
9,250 
9,537 

128,898 

1*65,226 

60,993 

80,573 

1,396,1*1*9 

52lt,581* 
1*2,936 
32,1*87 

35,1*65 
9,208 
9,503 

128,896 

U6U,830 

60,993 

80,573 

151*,  573 
27,775 
31,226 

32,836 
8,355 
8,789 

51,01*6 

1*59,313 

59,176 

65,81*9 

362,931* 

15,133 

51*2 

50 

222 
22 

77,597 
532 

13,760 

3,877 

26 

21*1* 

118 

235 

12 

3,328 

1,331* 

1*69 

9,61*3 

230 

3,726 
733 
221 

1*,910 

71*8 

5,381 

371 
U2 
31* 

2 

396 

150 

571 

186 
12 

100 

India,  Burma,   and  Ceylon. 
British  Malaya 

Japan 

Netherlands  East  Indies . . 

Philippine  Islands 

Turfcey 

Other  Asia 

Total  Asia 

1,389,1*75 

898,938 

1*70,792 

6,971* 

Itltl* 
16 

172 

11* 
190 

836 

5,955 

3 
13 

11* 

150 

869 

Other  countries 

Australia 

39,91*0 
5,511* 

20,207 

13,1*18 
21*,  505 
85,913 

189,1*97 

269^012 

18.626 

6,689,272 

39,1*96 
5,U98 

20,035 

13,1*18 
21*,  1*91 
85,723 

188,661 

269,012 

36,330 
5,199 

15,960 

12,619 
11*,  376 
79,200 

502 

10,030 
5,901 

k 

1.37 

3 

172 
190 

Egypt  and  Anglo-Egyptian 

UuJon  of  South  Africa 

All  other 

Total  other  countries 

International 

163,684 

3,631. 

16,1*33 

30 

1* 

802 

ll*l*,012 

. 

125,000 

. 

. 

- 

- 

. 

Unidentified 

18,626 

18,626 

- 

. 

. 

. 

. 

. 

- 

Grand   total 

6,661,755 

U, 79 1*, 61(0 

61,266 

1,761*, 201* 

Ul,6U5 

27,517 

7,1*62 

7,368 

12,687 

I^bruary  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued! 

Section  III  -  Details  for  Month  of  September  1946  -  (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(Id  thou,«Ad»  of  dollar,) 


Purchases  by  ■foreigners' 

Sales   by   "foreigners" 

Total 
purchases 

DoBestlc  securities 

Foreign   securities 

Total 
■ales 

Doaestic  securities 

foreign  securities 

total 

stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

stocks 

Bonds 

Total 

stocks 

Bonds 

Inrop* 

3.8I16 

fe.750 
U50 

309 

It 

ll» 

''j 

890 
'1 

61 
565 

11 

U 

197 

23. 815 

1,118 

6,500 

363 

37 
lU 

76 
2 

839 

390 

26 

51 

7.326 

k 
183 

17.'*12 

920 

1,01*5 
358 

27 

1 

63 

29 
2 

535 
295 

26 

6.158 
183 

10.090 

198 

5. ''55 
5 

10 
13 

"7 

30U 
95 

15 
8 

1,168 

U 

2,768 

250 

87 

272 
U 

58 

1* 

51 
609 

10 

11*5 

2.120 
11 

lU 

U91 

2 

u 

I 

127 

3 

63'* 

't.727 

2.277 
250 

85 

272 

u 

58 

1*4 
609 

10 
lt5 

1.993 
11 

11 

7.892 
2.070 

2U6 

17»* 

1 

11 
109 

'*.737 
l,00l* 

31 

10 

16 
690 

8,270 
13 

222 

".039 

1,871 
226 

130 

1 

11 

51 

3.602 

705 

31 

56^ 

7.17't 
13 

198 

18.623 

I7.'ti0 

2.955 

1*7 

887 

363 

81 
58 

2.1*35 

531 

192 

2.301* 

93 

799 
1.1*1*6 

1,1U6 
223 

28 

1 

11 
26 

'ill 

28 

5 
537 

5.825 
13 

13U 

15.158 

7.958 

2,819 
1*7 
827 

361 
76 

58 
2,361 

1*77 

182 

2,2l*l 

93 

677 
1.1*29 

11.61*8 

615 

725 

3 

102 

25 

1*69 
81 

3 

29 
1.3'*9 

61* 

3.853 

199 

20 

1*1* 

58 

1.135 
299 

10 

11 
12U 

1.096 

391 
21 

1*98 
2I* 

5 

31 
103 

11 

3.1*62 

178 
20 

1*1* 
58 

637 

275 

10 

6 

93 

993 

13 
5.789 

Unltad  lincioB. « 

fraact 

BolglUB 

rinlanl 

Oaraaii/ 

Italy 

Laxeaboors 

Norway 

Portugal 

Baunla 

Spain 

0.   S.    S.   B 

Yugoslavia 

Othar  luropa 

Total  Xurope 

Canada 

7.322 

6,1*03 
29.120 

11.787 
201 

738 
3 

1.025 
81*6 

356 
10 

i'*5 
271 

5.769 
2"*.  393 

11.55'* 

397 

175 
706 

269 

519 

221* 
2 

11*0 

25.U96 
U0.0U8 

5.250 

'•7 

97"* 

392 

85 
58 

2,851* 
601* 

356 

2,500 

93 

799 
1,813 

15,825 

3.U65 
9.1*52 

136 
60 

2 

5 

5'i 

.    10 
63 

122 

17 

6.873 
22.638 

2.295 
87 

29 

>* 

U19 

73 

16U 
196 

367 
3.63'» 

1.081* 

U2.91U 

16.193 

23 

880 

715 

795 
71 

U.U50 

2.0U2 

37 

5.233 

368 

895 

2.3'*2 

32.0UU 

13.79'* 

5.19'* 
't.359 

23 

"33 

"57 

11 

3.237 

98"* 
25 

2.707 

-     3'*6 

51*1* 
2,051 

15.291 

8.600 

2,822 

19.816 

Latin  iaerlca 

U.U06 
23 

■♦51 

51U 
57 
68 

3. '125 

1,196 

37 

2.877 

35s 

750 
2.071 

t7 
18 
57 

188 

212 

12 

170 

12 

206 
20 

233 

32 

26 

32 

3 
756 

327 
132 

8 

i''5 
131 

1.825 

1*0 

33 

U 
209 

1* 
25 

118 

2.255 
5" 
29 

210 
73 

160 
171 

2H9 
3.201 

▲rgeatlna 

BollTla 

Bratll 

ChUa 

ColoBbla 

Coata  Rica 

Cuba 

French  West  India,  and 

Oulana 

Mexico 

Hetharlands  West   Indies 

Peru 

Other  Latla  America 

Total  Latin  Ansrlca 

Asia 

China  and  Manchuria 

French   Indo-Chlna 

16.233 

9U2 

15.811 

13.986 

12.191 

5''3 

262 
5 

3''3 

12.011 
6 

29 

"33 

56 
3 

3 
3 

10 

908 

2 

287 

13 

1 

233 

30 

173 

857 

2 

287 

13 

1 

182 

30 

93 

837 

2 

287 

13 

1 

131* 

30 

U6 

20 

1*8 
115 

51 

51 

80 

182 

1* 

8 
12 

'*7 
"3 

68 

1,921* 

29 
396 

12 

12,076 
IU9 

6 

188 

1.6U8 

26 

31*1* 
12 

12.073 
136 

129 

1.386 

21 

1 
12 

62 
130 

100 

276 

3 
52 

3 
13 

6 
59 

220 
52 

10 

6 
U9 

India,   Buraa,   and  Ceylon 

Brltl.h  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey ." 

Other  Asia 

Total  Asia 

1.6'»7 

1.U65 

1.350 

21* 

158 

ll*,780 

lit.  368 

1.712 

12.656 

1*12 

75 

357 

Other   countries 

Australia 

10.963 

1*8 

7 

20 

1*8 

7 

27 

59 
161 

20 
38 

7 

27 

59 
151 

10 

10.9'»3 

10 

7 
10,960 

- 

10.91*3 

10 
7 

10.960 

60 

3 

77 

33 
133 
118 

38 

3 

71 
31 

80 
108 

15 

71 
31 

66 
1*0 

23 

3 

lU 
68 

22 

6 

2 

53 
10 

5 

22 

1 

2 

53 
10 

Sgypt  and  Anglo-Sgyptian 
Sudan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 

Unidentified 

11,121 

10 

- 

UgU 

331 

223 

108 

93 

5 

88 

- 

- 

- 

- 

- 

- 

5 

5 

5 
36.701* 

- 

- 

- 

- 

iii.5''i 

1*9.065 

32.076 

16,989 

62,1*76 

7.210 

55.266 

96,578 

62.928 

26.221* 

33.650 

U.i*i9 

29.231 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  Stat«8 


Table  1,-  Net  Position  by  Countries 

(In  thousands  of  dollars;  negative  flgnrss  Indicate  short  position) 


1945 

1946                                                                                 I 

Septesiber 

October 

NoTenber 

December 

January 

February 

March 

April 

May 

June 

July 

August 

Septeiiber 

Europe 

930 
-168 
-352 

-28 

-60 

-801 

5 

-94 
-2 
39 

-50 

-396 
-164 
-33'* 

-29 

-61 

-769 
-4 

-99 

-273 

24 

-57 

-1.082 
-182 
-231 

-28 

-61 

-613 

32 

-103 

-285 

359 

-54 

429 

-90 

-205 

-28 

-61 
-677 

-33 

-96 

-114 

56 

231 

-1.131 

-40 
-251 

-27 

-64 

-356 

21 

-88 
-35 

228 
-41 

-2.773 

-56 

-165 

-27 

-64 

-310 

56 

-93 

-81 

88 

1 

-2,201 
-'*3 

-72 

-27 

-64 

-6 

19 

-94 
56 

264 

-52 

-727 

-58 
-99 

-27 

-54 

8 
8 

-111 

87 
138 

-289 

-50 

-322 

-26 

-53 

15 

22 

-109 

-133 

132 

31 

-2.159 

-73 

-145 

-26 

-53 

33 

7'» 

-95 

196 

132 

36 

10.489 

-111 

27 

• 

-25 
-53 
192 
133 

-74 
423 
237 
131 

9.623 

-108 
110 

-13 

-57 

202 
76 

-120 
112 
225 
135 

5.195 

-167 

-25 

-12 

-72 

204 

43 

-86 

1.294 
229 
160 

France , 

Belgium 

ftprniiinj'. ,,.,.. 

Italy 

Netherlende 

Portugal 

Spain 

Sweden ,.,, 

Other  Surope 

To  tal   Europe 

Canada 

-581 

-2,162 

-2.248 

-588 

-1.784 

-3.424 

-2. 220 

-835 

-782 

-2.080 

11.369 

10.185 

6.763 

4,342 

3,800 

3,080 

6.016 

5.590 

4.809 

5.'*'»5 

5,054 

6.394 

5.137 

9.426 

9.397 

10.135 

672 

446 

224 

-l44 

-79 

283 

237 

565 

361 

484 

1,101 

1,411 

919 

Asia 

China  and  Manchuria 

Hong  Kong 

-51 
-2,122 

-27 
-83 

-53 
-2,120 

-27 
-206 

-53 
-2,138 

-27 

-225 

-53 
-2.536 

-27 

-243 

-30 
-3,297 

-27 
-637 

118 
-■♦.537 

-15 
-859 

-153 
-"♦.SIS 

-15 
-707 

-363 
-3.683 

-15 
-1.632 

-479 
-3.673 

-15 
-1.348 

-199 
-3.598 

-15 

-2.108 

-12 
-3.093 

-15 
-2.028 

-12 
-3.576 

-15 
-1.052 

"5 
-3.383 

-15 
-1.011 

Japan 

Other  Asia 

To  tal  Asia 

-2.283 

-2,4o6 

-2.443 

-2.859 

-3.991 

-5.293 

-5.390 

-5.693 

-5.515 

-5.920 

-5.148 

-4.655 

-4, 364 

All   other 

31 

62 

116 

88 

115 

158 

74 

246 

231 

183 

768 

1.340 

2.005 

Srand  total 

2,181 

-260 

-1,271 

2.513 

-149 

-3.467 

-1.854 

-663 

689 

-2.196 

17.516 

17.678 

15.458 

:;?v5j-: 


hwwvMvwwn«Wig'.,4xvoc>^-^  ^■.^£4iy.Yia 
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IV>8ltion  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 


Table  2.-  Outstanding  Forvard  Exchange  Contracts 

(In  thousand!  of  dollars) 


Contract*  a*  of 
•nd  of  aonth 


Total: 

I9U5 -October.. 
Vovember . 
OBcember. 

19l«6-Jainiai7.- 
hbraar^. 
March 


i^ll. 

lUer.  • 

Jnna. . 


July 

ia^at 

Septamber 

ft'om  foratgn  eustoDers: 
19lt5-October 

loTeobor 

Dacamber 

1946-Jaatiai7 

Tbbruai7 

March 


April. 
May... 
June. . 


Jttly 

iogust 

September 

nrom  domestic  customers: 

igUS-October 

KoTember 

December 

igUfi-Jannary 

Kebruary 

March 


iprll 

itay 

June 

July 

August .... 
September . 


Total: 

19lt5-0otebar.. 
SoTaaber . 
December. 
ig'tfi-January. . 
Tabroary. 
March 


i^rll. 
May... 
June. . 


July 

Ao^st 

Septeober. . . 
To  forelga  customers: 

igUj-Ootober 

BoTember . . . . 
December . . . . 

I9U6- January 

February. . . . 
March 


April. 
May... 
June. . 


July 

Aa^at 

September . . . . 

To  domestic  eusteaars: 

19U5-October 

SoTember 

December 

19l«6-Jenuary 

Vebruary 

March 


^rll 

May 

June 

July 

iu^st. . . . 
September. 


Or  and 
total 


Currency  of: 


■urop* 
(continued  on  follovlnc  page) 


Total 
Surope 


United 
Klngdoa 


Belsm 


Oaraany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Purchase  contracts 


a,  996 

lg,9l»3 
19,9'»6 
20,190 
20, '♦33 
23,997 
21,309 
2l»,178 

51,390 
'•7,162 
"♦5,503 

2,339 
2,0lt3 
2,267 
2,227 

1,550 
1,072 
1,302 
5U8 
l,>*gg 
1,6U3 
2, 116 

1,91*2 

17,082 

19,953 
16,676 

17,719 
is,6Uo 

19,361 
22,695 
20,761 
22,690 

'«,7»»7 
U5,oi*6 
1*3,561 


2'*,769 
28,802 
29,226 

37,2'*l 
1*1,909 
»»3,387 
'♦9,539 
'♦5.833 
52,636 

105,310 

96, '♦g'* 

89,762 

2,000 
2,3Sl^ 
2,593 
2,3?7 
1,636 

926 
1,031* 

76U 

l,2gl^ 
2,666 
'♦,520 

1,310 
22,769 

26,1*18 

26,633 

3i^,9lU 
So, 273 

l*2,'*6l 

•♦8,505 
1*5,069 
51,352 

102,61*1* 
91,97'* 
88,1*52 


12,901 
13,605 
12,391 
11,1*1*1* 
12,781 
1U,663 

17, '•fie 

l6,5U9 
18,755 
I*l^,g6g 
1*0,258 
37,378 

619 
822 
950 

'♦53 
1*80 
313 
191 
86 
388 
6U6 
820 

&m 

12,282 
12,783 
11,1(1*1 

10,991 
12,301 
11^,350 
17,275 
16,1*63 
18,367 
1*1*,  222 
39, '♦38 
36,738 


16,661 
19,985 
19,668 

23,613 
30,165 
36,158 
1*0,1*61* 
38,535 
1*0,900 
92,280 
81*,  31*3 
77,177 

1,61*5 
1,59'^ 
1,017 
1,115 

55'^ 

773 
1,002 

728 
1,280 
2,666 
•♦,020 

680 

15,016 
18,391 
18,651 

22,1*98 
29, 6U 
35,385 
39, '♦62 
37,807 
39,620 
89,6ll* 
80,323 
76, '♦97 


12,800 
13,375 
12,190 

11,193 
12,589 
lU,656 

17.379 
16,532 
18,650 
•♦i*,i*25 
1(0,01*1 
37,211 

619 
712 
81*0 

'♦53 
Uso 
313 

112 

86 

367 

646 

808 
605 

12,181 
12,663 
11,350 

10, 71^0 

12,109 
11*,  31*3 
17.267 
16,1*1*6 
18,233 
'♦3.779 
39,233 
36,606 


13 

13 


68 
68 


81 
81 
81 
81 
81 


81 
81 
81 
81 
81 


UO 
111 
110 
UO 


10 
10 
20 
20 
32 


110 
110 


32 


1 
110 

no 


10 
10 
20 
20 


Sales  esntracta 


15.758 
18,989 
18,967 
22,81*3 
29,526 
36,036 
1*0,221 
38,31*8 
1*0,1*1*7 

90,958 
83.283 

76.310 

1.2U9 
1,198 

916 

91*1 

'♦31 
703 

832 

591 

879 
2,098 

3.568 

588 

ii+,509 

17.791 
18,051 

21,902 

29,095 

35.333 
39.389 
37,757 
39.568 
88,860 
79,715 
75,722 


9 
9 
2 

19 
10 
ll^ 


9 
9 
2 

19 
10 
ll^ 


59 
51 
51 
51 
51 
53 

52 
2 
2 

1^2 
18 
17 

50 

50 
50 
50 
50 
50 

50 


10 
11 
11 
10 
10 

11 

12 
11 
12 
11 
10 
12 


10 
11 
11 
10 
10 

11 

12 
11 
12 
11 
10 
12 


1^12 

35 

383 

158 

379 

200 

379 

161* 

379 

12U 

5 

25 

5 

37 

5 

ll* 

5 

21* 

5 

116 

5 

107 

5 

118 

32 


1*12 

35 

383 

158 

379 

200 

379 

161* 

379 

12U 

5 

25 

5 

37 

5 

ll* 

5 

21* 

5 

116 

5 

107 

5 

86 

17 

'*5 

78 

21 
336 
188 

80 


78 
21 


17 

'♦5 


336 
178 

80 


350 

35'* 
51 

150 
73 
20 

120 

137 

1*01 
.081 
863 
61*1* 

3W 

3U6 

51 

12'* 

73 
20 

120 
137 
UOI 

565 

1*52 
60 

U 
8 

26 


516 
1*11 
581* 


(Continued  on  folloving  page) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  ((Continued) 
Table  2,-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 

( In  thousanda  of  dollars) 


Contracts  as  of 
end  of  month 


Currency  of: 


Xurope  '  (continued) 


Switzer- 
land 


Other 
Kurope 


Latin 
America 


Total 
Asia 


China  and 
Manchuria 


Hon« 


Japan 


Other 
Asia 


All 
other 


Purchase  contracts 


Total: 

19H5-Octoher 

SoTemter 

Decem'ber 

ighS-January 

Tetraary 

March 

April 

M^ 

June 

July 

August 

September 

IVom  foreign  customers: 
igltJ-October .. .. 

NoTemher 

December 

19't6-Jamiary 

Tebruary 

March 

April 

May 

June 

July 

August 

September 

Trom  domestic  customers: 
igltS-October 

KoTember 

December 

igW-January 

February 

March 

i^rll i, 

M^ 

June 

July 

August 

September 

Total: 

igUj-October 

November 

December 

19^6-Jaauary 

Tebruary 

March 

April 

Hay 

June 

July 

August 

September , 

To   forelgi  euBtomers: 
19U5-October. 

November 

December 

19'*6-JanuaTy 

Tebruary 

March 

/*rll 

May 

June 

July 

August 

September 

To   domestic  customers: 
1945 -October 

November 

December 

igUg-jajniary 

February 

March 

i^ril 

May 

June 

July 

August 

September 


31 


31 


1* 
6 
6 

9 
1 
7 
7 
7 
6 

19 
7 

16 


19 

7 

16 


5,156 
5,618 

3,100 
3,567 

3,288 
2,691 

2,1^97 
2,5l|it 
3,179 

1*90 
17 
ks 

73 

105 


>l,666 
5,601 
3  [666 

"♦,909 
U,ltl5 
3,100 
3,'»62 
3,288 
2,691 

2,'^97 
2,51+1* 
3,179 


1,534 
1,531 
1,531 
1,531 

992 
938 
237 

857 
1,376 
1,37'* 


19 
17 

1,53^ 
1,531 
1,531 
1,531 
988 

938 
237 
13't 
857 
1,357 
1,357 


1,230 
l,20l* 
l,20l| 
1,997 
1,325 
1,626 

1,97'* 
1,175 
2,57'v 

2,552 
2,283 

3,039 
1,230 

1,20U 
1,201* 
1,77"* 
997 
703 
951+ 
1*10 

1,076 

875 

1,155 

1.181 


223 
328 

923 

1,020 

765 

1,1*98 

1,677 
1,128 
1,858 


380 
380 
380 
380 
380 
2 

18 
322 
190 

20 


380 
380 
380 
380 
380 


10 


18 
322 
180 

20 


82l* 
82l* 
82l* 
990 
389 
961 

1,595 
986 
1,1*18 
1,028 
1,158 
1,81*9 

82l* 
82l* 
82l* 
861* 
61 
182 

675 
2l*l 
51"* 
613 
1*1*0 
676 


126 
328 

920 

9W 
1*15 
718 

1,173 


26 

131 

- 

35 

- 

103 

627 

65 

556 

65 

663 

52 

379 

§2 

171 

60 

831* 

21* 

1,33'* 

616 

1,105 

701 

1,190 

533 

26 


530 
556 

521 
279 
169 
562 
252 
715 
505 


97 

ll*2 
100 
2 
272 
,082 
390 
685 


65 


52 
52 
52 
2^* 
122 
122 
lOl* 

131 
35 
38 

65 
65 


1*91* 
1*29 


Sales  contracts 


30 

30 


31 


30 

30 


31 


1* 
6 
6 

9 

1 
7 
7 
8 
6 

»*7 
1*6 
25 


1* 
6 
6 

9 
1 
7 
7 

8 

6 

»*7 
1*6 
25 


7,565 
8,077 
8,569 
10,669 
8,967 

1*,508 

5,987 
5,2'*9 
8,029 

5,21*5 
1*,596 
5,593 


228 

8l*0 
840 
81*0 


7,565 
7,8l*9 
7,729 
9,829 
8,127 
lt,508 

5,987 
5,239 
8,029 

5, 21*5 
U,596 
5,593 


355 
666 
827 
1,W* 
662 
582 

171 

218 

395 

1,290 

1,865 

1,901* 

355 
562 
718 
372 
2l*2 
153 

i 

1* 


500 
500 


lOl* 
109 
1,072 
1*20 
1*29 

139 

192 

391 

1,290 

1,365 
l,l»Ol* 


163 
56 

60 
1,1*1*1 
2,022 
2,051* 

2,853 
1,778 
3,251 
1*,702 
3,553 
3,160 


130 

163 

56 

60 

1,U1*1 

2,022 

2,051* 

2,853 
1,778 
3,251 
1*,702 

3,553 
3,030 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


126 
277 
379 
379 


63 
21 
21 


126 
277 
379 
379 


63 

21 
21 


1* 
1* 
1* 
1* 
1* 
1* 
1* 
1* 
1* 
1* 
1* 
117 


1* 
1* 

u 
1* 
u 
1* 
u 
u 
u 
1* 
u 
117 


lUo 

33 
37 
1,292 
1,722 
1,652 
2,1*51 
1,755 
3,228 
l*,6l6 
3,509 
3,003 


130 


25 
18 
102 
7"* 
93 
85 
61* 

61 
793 
137 


1,928 


lUo 

25 

33 

18 

37 

gl* 

1,292 

7'* 

1,722 

93 

1,652 

85 

2,'*5l 

61* 

1,755 

53 

3,228 

61 

l»,6l6 

1,793 

3,509 

2,137 

2,873 

1,928 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 

(IB  thouaaBde  of  tollar*) 


(Continued) 


Trcnaaetlona 

<urilV    BOBtll 


Total  purchaseei 
WkS-Ootober 

loTsaber 

Deeuiber 

19k6-Jaa<ur7 

February 

March 

i^ll 

•fay 

June 
Julj 
August 
SeptaBbor 


Spot 

rorwart. 

Sp«t 

Torvard. 
Spot .... 
Forwar*. 

Spot 

Forvarl. 
Spot .... 
Formrtl. 
Spot .... 
Forward. 
Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 


Purckaaaa  froa  banke: 

19^5-Octobor   Spot 

Forward. 


■oTaabor 


Spot 

Forward. 

Decaaber   Spot . . . . 

Forward. 

19k6^»m>»xj        Spot 

Forward. 

Fabmarj'   Spot . . . . 

Forward. 


March 


April 


ihy 


Spot 

Forward. 

Spot 

Forward. 


Spot 

Forward, 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Sept«ab«r  Spot . . . . 
Forward. 


JvBe 


Jal7 


August 


Furchaaas  froB  athara: 

19H5-Octob«r    Spot 

Forward. 
■oTaabar   Spot . . . . 

Forward. 
Daeeabar   Spot 

Forward. 
19^6-Jaiinar7         Spot . . . . 

Forward. 
Fabruarj   Spot . . . . 

Forward. 
March      Spot . . . . 

Forward. 
April     Spot . . . . 

Forward. 
May       Spot 

Forward. 
Juna       Spot . . . . 

Forward. 
July      Spot . . . . 

Forward. 


Orand 
total 


Currano7  af i 


Borapa 
(coBtlauad  on  follawlag  page) 


Total 
luropa 


Uhltad 
Ilagdoai 


August 


Spot . . . . 
Fox^fard. 
Saptaabar  Spot . . . . 
Forward. 


79,1'»9 
81>,122 

98,936 

9,527 

107,608 

U,U8 

105,317 

9, '•92 

137,076 

15,833 
138,2%! 

13,002 

129,^96 
12,989 

129,739 
13,898 

209,795 
VH,812 

136,613 
20,086 

13'>,646 
22,356 

W,ol>3 

9,937 
56,188 

7,'»1'> 
62,666 

6,115 
65,161 

7,229 
73,l8k 

7,102 

95,259 
10,068 

85,799 
6,2H 

73,167 
7,257 
81,782 
10,889 
15k, 151 
30,633 

82,573 
13,566 
82,326 
15,099 


31,106 

3,'*95 
27,931* 

7,H09 
36,270 

3,kl2 
l»2,W»7 

3,889 
32,133 

2,390 
'H,817 

5,765 
52,Vli2 

•6,788 
56,32: 

5,732 
•17,957 

3,009 

55,6JA 
111,  179 
SV.OltO 

6,520 
52,320 

7,257 


38,056 
7,770 

50,087 
6,169 

5H,562 
5,250 

58,15k 
5,777 

66,691 
6,552 

73,868 
8,960 

69,819 
8,536 

73,Ol«) 
8,657 

67,383 

8,319 

llil»,571 

37,888 

75,813 
15,233 
77,268 
17,5*5 

25,8i»6 
6,71*7 

37,813 
5,136 

•il,lU 
3,036 

39,315 
2,783 

52,693 
It, 1*90 

55,383 
5,072 

••5,379 

3,1«37 
W,650 

•>,165 
V7,898 

6,601 

U7,V86 

25,713 

k9,620 

9,810 
•t8,9li8 
12,299 


12,210 

1,023 
12,27'> 

1,033 
13,V51 

2,2U 
18,839 

2,99't 
13,998 

2,062 
l8,iv85 

3,888 
2V,IU0 

5,129 
28,190 

19,  •►85 

1,718 

27,085 

12,175 

26,193 

5, '►23 

28,320 

5,2^*6 


28,728 
7,765 

••0,377 
6,0l»2 

V2,821 
5,250 

••7,630 
5,698 

57,7VV 

6,552 
60,552 

8,9't3 
57,369 

8,V57 
59,076 

8,638 
5'»,232 

8,230 

123,091 

37,  ••03 

62,113 
15,216 
60, 72k 
17, ••89 

17,289 

6,7^t2 

29,233 
5,009 

30,871 
3,036 

29,^90 
2,70^t 

^•,196 
V,li90 

••3,121 
5,055 

33,621. 
3,328 

31,663 
"•,lit6 

35,1«)5 
6,580 
97,96i^ 
25,713 
37,iMmd 
9,798 
35,175 
12,2Wi 


U,^»39 

1,023 
ll,l^*k 

1,033 
11,950 

2,21't 
I8,lk0 

2,99'^ 
13,5V8 

2,062 

17,1*31 
3,888 

23,7V5 
5,129 

27,1*13 
'•,'•92 

18,827 
1,650 

25,127 

11,690 

2'i,673 
5,  ••IS 

25,5^^9 
5,2li5 


BalgluB 


Oaraasj 


Italy 


>ether> 
lands 


Portugal 


Furohaaaa 


268 

5 

32^^ 

5^*6 

908 

k 

582 

7^*1 
U 

1.113 

1 

1,^92 

7 

1,388 

2,28s 

2,001 
2 

1,858 
3 


181. 

5 

21*1 

2'.8 

859 

I. 

528 

667 
11 

1,018 

1 
1,230 

7 
1,276 

2,026 

1,582 
2 

1,7*0 
3 


81. 

83 

298 

V9 

5* 

7V 

101 

262 

112 

256 

••19 

U8 


92 

312 

363 

563 

599 

777 

65'^ 

898 
2 

779 

68 

1,201 

68 

1,669 

761. 

37 
102 
3'^7 
537 
506 
7'.2 
519 

779 

2 

676 

1,159 

1,'^85 

661. 

55 

210 
16 
26 
93 
35 
135 
119 

103 
68 
1.2 
68 

181. 

100 


3 
20 
25 
17 
10 
V9 
U3 
25 


1 
20 

k 
12 
10 
•*9 
113 
23 


21 

5 


196 
78 
371 
315 
573 
163 
626 
206 
•.85 
309 
120 

1.1. 

191 

76 
368 
221. 
198 
163 

e^k 
198 
•.85 
288 

U7 


5 
2 

3 
91 

375 


21 
3 


8I.9 

601. 
110 

591. 

587 

I1O9 

821 

6 

1,732 

1,021. 

10 

1,65* 

1,329 

923 

3,008 
32 

809 

575 
UO 

592 

5*3 
M07 

820 

6 

1,706 

973 
10 

1,6*9 

1,19* 

831 

2,966 
32 

MO 
29 

2 
1.1. 

2 

1 
26 
51 

5 

135 

92 

1.2 


Spa  la 


511 

639 
601 
509 
335 
356 
329 
369 
370 
*10 

29* 

5 

307 

*d2 
601 
597 
*53 
320 

351 
302 
352 
312 
372 
280 
280 

29 
38 

I. 
56 
15 

5 

27 

17 

58 

38 

7* 
5 

27 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(la  tkamsaad*  of  Aollart) 


Tl«as«etleaa 
iarlae  aeatk 


Total  yvrckaaco 
19k;..0ct«tor 

■cTuibar 

S*eaiib«r 

Fekroarj 
Nurek 
April 
"V 

Jvaa 

August 
Septmtwr 


Spot.... 
ronrart. 
Spot .... 
Forward. 
Spot . . . , 
Toniaz4. 
Spot .... 

Spot .... 
FoniarA. 
Spot.... 
Fomari. 
Spot.... 
Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot.... 
Forward. 
Spot .... 
Forward. 


Furchasea  froa  1>anks: 

WkJ-Oo  tobar    Spo  t . . . . 

Forward. 

■oTaMbar   Spot . . . , 

Forward. 

Docsakar   Spot . . . . 

Forward. 

19lt6^antiar7        Spot . . . . 

Forward. 

Fakr«ai7      Spot,... 

Forward. 

Naroh  Spot .... 

Forward. 


April 

•fay 

June 
Julj- 
ATignat 


Spot . . . . 
Forward. 
Spot.... 
Forward. 
Spot.... 
Forward. 
Spot . . . . 
Forward. 
Spot .... 
Forward. 
Septaabar  Spot . . . . 
Forward. 


Fnrekasat  frdti  ethara: 

WkVOaWkar        Spot . . . . 

Forward. 
Voralbor   Spot . . . . 

Forward. 
DaeoHbar   Spot . . . . 

Forward. 
19l(6-Jaauar7    Spo  t . . . . 

Forward. 
February   Spot . . . . 

Forward. 
Marob     Spot , . . . 

Forward. 
J4M1     Spot.... 

Forward. 
Nay       Spot.... 

Forward. 
Jane      Spot .... 

Forward. 
July  '   Spot.... 

Forward. 


Carranaj-  efi 


luropa  -  (coBtlaasd) 


Swltiar- 


Othar 
Caropo 


Latla 
Aaarlei. 


Parokaaoe 


Auguat 


Spot . . . . 

Forward. 

SeptoHbar    Spot.... 

Forward. 


1,826 

1,322 

17 

1,358 

1,859 

75 

l,9ko 

2,li8l 

2,209 

78 

3,052 

2,867 

21 

5,371 

1H7 

2,877 
10 

^,661> 
21 


1,675 

1,222 

17 

1,275 

1,670 

75 

1,850 

2,219 

2,0^7 

78 

2,953 

2,727 
21 

2,k53 
10 

2,703 
20 


151 
100 

83 
189 

90 
262 
162 

99 
lltO 

1,177 
Vl? 
k2k 

1,961 

1 


5,561. 
6,053 
5,H2l 

5,553 
't,522 
6,931 
5,590 
5,21.2 
5,502 
9,600 
i..95e 
5,1.70 

5,231. 
5,1.80 
5,273 
5,276 
I., 1.87 
6,702 
5,V70 
5,195 
5,350 
9,1.80 
i.,858 
5,070 

330 

573 
IW 
277 
35 
229 

120 
1.7 

152 

120 
91. 

IMO 


260 
2,780 

171. 
2^2 
616 
635 
1,2W. 
375 
753 
562 
328 

92 
168 

1,832 
U9 
171. 
51.3 
532 

1,069 
295 
563 
350 
210 


92 

91.8 

55 
68 

73 
103 
175 

80 
190 
212 
118 


31,505 
5,61.6 

23 ,91". 

7,123 
32,228 

H,112 

33,603 

1>,1.97 
20,510 

1,H21 
1.3,379 

11,1.52 
1U,906 

3,581 
33,708 

3,306 

38,895 
3,306 

37,396 
3,1.68 

31.  ,647 
3,168 

3i.,699 
3,051. 

16,1.79 
3,171. 

13,862 
2,278 

15,201 
2,91V 

16, ou 
3,602 
8,970 
1,093 

28,038 

2,8U 
27,521 

2,170 
15,766 

2,660 
20,188 

2,725 
19,558 

2,582 

19,1.1.3 
2,571 

19,515 
1,753 

15,026 
2,1.72 

10,052 
■.,81.5 

17,027 
1,198 

17,592 
895 

ll,5l«) 
328 

15,31.1 
1,61.1 

17,385 

1,1.11 

17,91.2 

61.6 

18,707 
581 

17,838 
886 

15,20* 

597 

15,181. 

1,301 


3,130 

3.155 
1,531 
».,2i»5 

5,352 

6,292 

V,331 

537 

i.,9iw 

21.8 

l.,895 
UV 

6,1.11. 

370 
6,528 

856 
6,71.8 

500 
5,768 

31.7 


2,191 
1,999 
2,681 
i.,38l 
5,1.12 

3,365 
301 

3,693 

3,701. 

5,281. 

5,355 

i.,756 

I..131 
79 

939 

1,156 
1,531 
1,561. 

971 
880 

966 

236 

1,2*7 

21.8 

1,191 
Ul. 

1,130 
370 

1,173 
856 

1,992 
500 

1,637 
268 


Total 
Aala 


1,251. 

13 

1,188 

2,367 
100 

3,875 

8*1. 

5,038 

1.519 

7,223 
1,881. 
8,690 

637 
7,2*0 

912 
7,281 
1,903 
8,1.22 
1,920 
6,689 
1,161 

7;893 
1,1W1. 


1,191 

13 

1,178 

2,353 
100 

3,633 
SI.* 

i.,306 
1,519 
6,580 
1,88* 

7,57* 
637 
6,737 
*32 
6,820 
1,563 
7,977 
1,658 

6,009 

1,161 

7,112 

962 


63 

10 

1* 

2*2 

732 

6*3 

1,116 

503 

*8e 

*6l 
3*0 

**5 
262 

680 

781 
**2 


Japaa 


Otkar 
Aala 


All 
otkar 


1,25* 

5,20* 

13 

3 

1,188 

5,778 

2,367 

5.53* 

100 

65 

3,875 

6,62* 

8** 

. 

5,029 

6,786 

1,519 

- 

7,223 

8,275 

1,88* 

. 

8,690 

9.886 

637 

. 

7,2*0 

10,613 

912 

- 

7,281 

9,766 

1,903 

• 

8,*22 

12,878 

1,920 

680 

6,689 

12,716 

1,161 

2* 

7.893 

9,018 

1,*0* 

6 

x,191 

2.336 

13 

3 

1,178 

1.336 

2,353 

1,320 

100 

65 

3,633 

i,8ei 

8** 

. 

*,297 

1,803 

1,519 

- 

6,580 

1,893 

1,88* 

- 

7,57* 

1,632 

637 

. 

6,737 

2,110 

*32 

. 

6,8eo 

1,592 

1,563 

7,977 

3,n5 

1,658 

680 

6,009 

2,7*5 

1,161 

2* 

7,112 

2,620 

962 

6 

63 

2,868 

10 

*,**2 

1* 

*,21* 

2*2 

*.803 

732 

*,983 

6*3 

6,382 

1,116 

8,25* 

503 

8,503 

*ao 

*61 

8,17* 

3*0 

- 

**5 

9,103 

262 

680 

9.971 

781 

6.398 

**2 

. 

(Contiaasd  on  followlag  paga) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 


(IB  thowuU*  of  dollars) 


Truuaetloaa 
lurlae  BOBtk 


Total  a«lo«i 
19^9.00 tokor 

■oTMibor 

Decaaiter 

19^'-J«Bi>aT7 

Tokruarj 

Narch 

April 

"aj 

June 

Julj 

August 

Sspteaber 

Salas  to  kanke: 
19li5-Octol>er 

Horaaber 

Dacaabar 

19V6^anaar7 

February 

March 

April 

"■or 

June 

Jvlj 

Auguat 

Bapteabar 

Salaa  to  otharst 
19H;«Ootobar 

■oTaaber 

CeoMitbar 

19k6-January 

Tabroary 

Harab 

April 

May 

June 

July 

Anguat 

Soptaabar 


Spot .... 
Forward . 

Spot 

Forward. 

Spot 

Forward , 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 


Spot. , .. 
Forward. 
Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot. .. . 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot.... 
Forward. 
Spot . . . . 
Forward. 


Spot , . .  • 
Forward. 
Spot. ... 
Forward. 

Spot 

Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 

Spot 

Forward. 
Spot .... 
Fozvard. 
Spot.... 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 


Orapd 
total 


Carrancy  ofi 


Xuropa 
(ceatlnuad  on  followlag  paga) 


Total 
Xuropa 


Dtaltad 
Clngdoa 


Bslglna 


Geraaay 


78 
15 
83 
17 
85 
19 
96 
23 
98 
19 

127 
23 

130 
19 

12k 
16 

123 
23 

159 
75 

128 
2k 

133 
26 


,309 
,307 
,516 
,775 
,''33 
,3"* 
,696 
,782 
,862 
,29V 
,5H8 
,695 
,055 
,599 
,190 
,965 
,222 
,010 
,020 
,915 
,836 
,8711 
,078 
,815 


311,291 
8,129 

33,132 
8,010 

3l»,'>99 
8,259 

37,088 
6,220 

36,936 
7,919 

52,259 

13,510 

56,615 
10,219 

52,157 
9,3V9 
53,182 
8,919 
68,826 
28,li»9 
58,625 
l'*,639 
6k, 725 
18,001 


018 
178 
38k 
,765 
93'* 
081 
,608 
,562 
,926 
,375 
.289 
,185 
kko 
,380 

,033 
616 
OkO 
091 
,19lt 
,766 
,211 
,235 
,353 
.81k 


37,995 
8,105 

"•9,663 
9,091 

51,857 

1,96k 

53,2'»7 
13,15k 
6k,  621 
12,200 
68,091* 

IV, 958 

66,797 
12,lkl 
75,3V0 
10,223 
68,9V3 
12,120 
107,10k 
65,77k 
75,863 
19,078 
81,287 
20,195 


15,775 
k,k23 

17,885 

5,2k8 
18,922 

5,112 
19,137 

3,980 
2k, 50k 

6,110 
27,158 

8,k70 

29,5k5 

7,161 

31,5k8 

7,212 

30,367 

6,275 

k6,329 

25,203 

37.270 

12,231 

kl,lk9 

Ik ,987 


22,220 

3,682 

31,778 

3,8k3 
32,935 

2,852 
3k, 110 

9,17k 
kO,117 

6,090 
kO,936 

6,k88 

37,252 
k,980 

k3,792 

3,011 
38,576 

5,8k5 
60,775 
k0,571 
38,593 

6,8k7 
k0,138 

5,208 


28,81k 
7,712 
kO,k32 
8,958 
kl,192 
7,209 
k3,3l8 
13,051 
55,683 
12,200 
55,372 
lk,937 
5k, 299 
12,019 
61,123 
10,077 
56,k71 
11,856 
87,398 
6k, 38k 
61,926 
18,991 
65,960 
20,118 


12,97k 
k,077 

15,208 
5,2k0 

15,551 
k,720 

16,195 
3,877 

21,672 
6,110 

22,997 
8,k51 

25,028 
7,060 

26,k53 
7,080 

26,585 
6,011 

kO,773 
2k, 721 
31,k9k 
12, 2U 
33,361 
Ik, 955 


15,8k0 

3,635 
25,22k 

3,718 
25,6kl 

2,k89 
27,123 

9,17k 
3k,0U 

6,090 
32,375 

6,k86 
29,271 

k,959 
3k, 670 

2,997 
29,886 

5,8k5 
k6,625 
39,663 
30,k32 

6,780 
32,599 

5,163 


261 
12 

3k3 

516 

867 
k 

598 

739 

1,118 

9 

l,k89 

1,398 

2,202 

17 

2,006 

1,878 

6 


73 

75 

290 

82 

k 
106 

177 

kk7 

k38 

2k6 

601 

7 

871 

k53 


188 

12 

268 

226 

785 

k92 

562 

671 

9 

1,051 

1,152 

1,601 

10 

1,135 

l,k25 

6 


83 

212 

36k 

583 

517 

729 

2 

680 

1,119 

677 

1,073 

3k 

1,582 

1 

889 

k 

kO 

77 

75 

17 

271 

250 

179 

k2k 

165 

300 

k62 

1 

305 

k3 

135 

289 

566 

2k6 

k79 

2 

501 

695 

512 

773 

3k 

1,120 

58k 

k 


Italy 


■atkar- 
laada 


Portugal 


2 

k 
21 
26 
16 
12 
52 
Uk 
37 


33 
97 
13 


2 

k 
21 
26 
13 
12 
19 
17 
2k 


17 
lk8 
6k 
k9 
272 
26k 
155 
617 
185 
32k 
299 


15 
lk5 

6k 

22 
271 
259 
155 
612 

50 
29k 
283 

91 


797 

35 

552 

12k 

615 
kl 

575 

373 

863 

1,738 

12 

1,008 

Ik 
1,603 

1,206 

6k 

957 


110 

3,030 

- 

32 

2 

k38 

• 

• 

3 

136 

• 

• 

. 

313 

• 

• 

27 

228 

• 

• 

1 

67 

• 

- 

5 

590 

- 

- 

- 

I,k73 

• 

- 

5 

681 

• 

• 

135 

k75 

• 

•■ 

kO 

930 

. 

20 

16 

628 

• 

m 

19 

2,763 

- 

32 

359 
35 
kl6 
12k 
302 
kl 
3k7 

306 

273 

265 

12 

327 

Ik 

1,128 

276 

kk 

329 

267 


Spa  la 


518 
6k2 

595 
50k 

335 
358 

3k7 

370 

356 

393 

3k3 

63 

29k 

k31 

k33 

520 

329 

229 

215 

2k9 

228 

191 

210 

132 
12 
89 

87 
209 

75 
175 
106 
lk3 

98 
lk2 
165 
183 

211 

51 
205 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -   (Continued) 

(Ib  tkeiuaa4.a  »t  toUars) 


Trans actions 
inrlog  aeath 


Cvrranejr  of; 


Iai«p*  •  (eeBtlBusl) 


Smian 


Evltxsr- 
laal 


Otkar 
Smraya 


Tatal  sales: 

19V;-0e  tatar    Spot . . . 

Forwari 
■eraKbar   Spot . . . 

Forwar* 
Dacenbar   Spat . . . 

FerwarA 
19V6Waa«SLi7         Spot . . . 

Fonrart 
Fabnarx       Spot . , . 

Farward 
March     Spot . . , 

Fomari 
April     Spat... 

Forward 
Mar       Spot... 

Forvard 
JoBa      Spot . . . . 

Forward. 
July      Spot ... 

Forward 
Aiigust     Spot . . . . 

Forward. 
Septaabar  Spot 

Forward. 

Sales  to  banks: 

19V5-Octobar    Spot 

Forward. 
RoTOBber   Spot ... 

Forward 
DacsBbar   Spot 

Forward. 
19V6'-Janiiar7         Spot , . . . 

Forward. 
Fabraary   Spot . . . , 

Forward. 
March     Spot.... 

Forward. 
April     Spot 

Forward, 
1187       Spot , . , , 

Forward . 
June      Spot . , . . 

Forward, 
July      Spot..,. 

Forward, 
Aoguat     Spot..., 

Forward, 
SeptoBber  Spot . . . , 

Forward, 

Salaa  to  others: 

19l»5-0ctober        Spot . . . . 

Forward, 
loTaBbar   Spot . . . , 

Forward. 
DecoBkar   Spot . . . , 

Forwaird, 
19l>6-Januai7    Spot . . . . 

Forward. 
Febnaary   Spot . . . , 

Forward, 
March     Spot . . . . 

Forward. 
April     Spot . . . . 

forward. 
May       Spot 

Forward. 
June      Spot . . . . 

Forward. 
July      Spot . . . . 

Forward. 
August     Spot.... 

Forward. 
Septeaber  Spot . . . . 

Forward. 


l,7l»6 
3V6 

8 
1,132 

52 
1,751 

99 
1,982 

2,319 

19 

2,1'»5 

101 

3,129 

132 

2,309 

26lt 

ll,lH2 

1,161 

3,111 

23 

3,316 

35 


750 
3»^6 
689 
8 
667 

899 
99 

1,076 

1,076 
19 

976 

101 
1,516 

132 
1,072 

26* 
1,968 

VI7 

1,928 

7 

2,237 


996 

658 

1*65 

52 

852 

906 

l,2''3 

1,169 

1,613 

1,237 

2,1»V1» 

7H 

1,183 

16 
1,079 

35 


5,579 
5,723 
5,725 
5,38V 
'»,663 
6,759 
5,70lt 
5,2V5 
5,516 
9,i»96 
V,965 
5,'»70 

1,023 
1,200 
1,018 
1,311 
1,0Ij6 
1,781 
1,081 
877 
l,ii08 
1,326 
l,5Wt 
1,871 

'•,556 
'»,523 
^,707 
"•,073 
3,617 
1»,978 
i»,623 
H,368 
V,lo8 
8,no 
3, '•21 
3,599 


180 

26V 

1,6-ik 
662 
21V 

19V 

670 

585 

1,22V 

Vl6 

5V8 
UV 
560 

303 

W 

6V 

V88 

392 

V9 

36 

67 

112 

923 

90 

1V8 
38 
98 

38 

136 

200 

1,166 
270 
165 

158 

603 

V73 

301 

326 

VOO 

76 

V62 

265 


31,202 

6,956 
2V,2V3 

8,328 
23,V72 
10,17V 
29,616 

8,373 
18,683 

V,V37 
Vl,V52 

6,557 
W,875 

5,270 

29,vao 
6,139 

35,016 

8,V68 
31,188 

5,350 
33,219 

V,3V2 
31,523 

5,33V 


15,799 
3,703 

12,618 
2,762 

12,V56 
3,lV2 

13,775 
2,058 
7,838 
1,378 

20,UV 
V,510 

21,67V 
3,058 

1V,673 
2,03V 

17,068 
2,V58 

15,793 
2,V52 

15,217 
1,8V6 

16,2U 
2,85V 


15,V03 

3,253 
11,625 

5,566 
U,016 

7,032 
l5,8Vl 

6,315 
10,8V5 

3,059 
21,338 

2,0V7 
23,201 

2,212 
1V,807 

V,105 
17,9V8 

6,010 

15,395 
2,898 

18,002 
2,V96 

15,312 

2,vao 


UtlB 
Aaerlea 


Asia 


Total 
Asia 


Japan 


3,1V6 

187 
V,V80 

356 
3,VV5 
1,015 
V,510 

969 
5,100 

630 
'•,387 

V2e 

V,8e7 

26 
5,23V 

123 
5,900 

530 
5,659 
1,180 
6,390 

6V5 

6,12V 

V60 


387 
302 

593 
5 
877 
i8e 
61V 

522 

632 

927 

103 

1,27V 

53 

1,191 
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An  Inventory  of  Our  National  Situation 

The  following  address  was  delivered  by  Secretary  Snyder  before  the 
San  Francisco  Chamber  of  Commerce  at  San  Francisco,  California  on  Febru- 
ary 10,  19U7. 


It  Is  a  real  privilege  to  be  the  guest  of 
the  San  Francisco  Chamber  of  Commerce,  and  to 
meet  so  many  of  the  leaders  of  this  great  com- 
munity. 

In  the  whole  remarkable  record  of  American 
mobllltation  for  war,  there  is  no  brighter  chap- 
ter than  that  written  here  in  the  San  Francisco 
Bay  area. 

Your  attainments  have  been  tremendous  -  the 
outpourings  of  ships,  and  steel,  and  petroleum, 
and  all  the  other  products  of  your  industries  and 
resources  have  been  a  most  vital  contribution, 

I  congratulate  you  men  who  have  figured  so 
prominently  in  the  planning  and  in  the  accom- 
plishments. I  know  that  you  are  pressing  forward 
toward  new  fields  of  development.  The  spirit, 
and  the  courage,  and  the  ingenuity  of  the  West, 
so  evident  during  the  war  year.*,  will  carry  you 
forward  to  new  prominence  in  the  peacetime  econ- 
omy of  the  nation. 

As  Secretary  of  the  Treasury,  I  share  your 
pride  In  the  record  of  San  Francisco's  Industrial 
progress.  The  Treasury  itself  has  an  Industrial 
enterprise  here  which  has  set  up  some  new  records 
of  production  in  recent  years.  Unlike  most  of 
you  here,  we  do  not  have  any  competition  in 
our  field  or  at  least  we  should  not  have. 
Mr.  Neal  Callaghan,  our  superintendent,  tells  me 
the  San  Francisco  Mint,  to  meet  the  needs  of  our 
expanding  economy,  during  the  past  five  years 
turned  out  more  than  a  billion  and  a  half  coins. 


The  past  few  weeks  have  been  a  period  of 
inventory-taking  for  business  and  industry.  I 
trust  that  those  of  you  who  have  been  engaged  in 
this  annual  appraisal  of  results  of  the  past  and 
of  prospects  for  the  future  have  found  the  answer 
pleasing  in  both  respects. 

It  seems  to  me  this  is  a  good  time  for  us  to 
take  an  Inventory  of  our  national  situation.  May 
I  point  out  today  some  of  the  assets  of  our  econ- 
omy as  we  enter  this  year  19'^7« 

President  Truman  in  transmitting  the  report 
of  his  Council  of  Economic  Advisers  to  the  Con- 
gress, said: 

"As  the  year  19^7  opens,  America  has 
never  been  so  strong  or  so  prosperous.  Nor 
have  our  prospects  ever  been  brighter. 

"Yet  in  the  minds  of  a  great  many  there 
is  a  fear  of  another  depression,  the  loss  of 
our  Jobs,  our  farms,  our  businesses. 

"But  America  was  not  built  on  fear. 
America  was  built  on  courage,  on  Imagination, 
and  an  unbeatable  determination  to  do  the  Job 
at  hand." 

There  is  no  need  for  unreasoning  fear  today. 
Nineteen  hundred  and  forty-seven  is  not  1929-  To 
recognize  this  fact,  we  have  only  to  prod  our 
memories  a  little,  to  recall  some  of  the  first 
symptoms,  the  causes,  the  manifestations  of  the 
depression  of  the  late  'SO's  and  early  '30's. 


So  you  see,  making  money  is  big  business. 

San  Francisco  is  the  center  of  our  western 
activities  in  the  collection  of  internal  revenue 
and  customs  duties.  You  are  the  headquarters 
city  for  all  of  our  Important  law  enforcement 
agencies,  such  as  the  United  States  Secret  Serv- 
ice, the  Bureau  of  Narcotics,  and  the  Intelli- 
gence and  Alcohol  Tax  Units  of  the  Bureau  of  In- 
terned Revenue. 

The  Treasury  has  further  community  of  inter- 
est with  you  in  your  capacity  as  one  of  the  great 
financial  centers  of  the  West. 


In  those  unhappy  days,  there  was  the  col- 
lapse of  farm  incomes,  which  led  to  fading  demand 
for  goods,  resulting  in  slowdowns  in  production 
and  employment.  Consumer  buying  was  reduced  fur- 
ther and  further.  In  those  days  we  had  a  col- 
lapse of  the  speculative  securities  with  the  de- 
moralizing collapse  of  the  banking  system. 

Today,  however,  not  only  farm  income,  but 
our  national  income  and  our  productive  level  are 
at  the  highest  ever  achieved  in  peacetime.  Em- 
ployment is  at  an  unprecedented  level.  Our  bank- 
ing system  has  never  been  stronger;  speculation 
on  borrowed  money  has  been  kept  under  restraint. 
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Not  only  are  the  oharacterlstlos  of  that 
earlier  depreeelon  almost  entirely  lacking,  but 
out  of  our  new  social  oonsoiousness  there  have 
been  established  safeguards  to  mitigate  the  ef- 
fects of  any  recession  that  might  develop  during 
the  processes  of  eoonomio  adjustment.  These  are 
cushions  which  should  operate  to  prevent  any  tem- 
porary slackening  of  business  tempo  from  reaching 
disastrous  proportions. 

Let  us  examine  a  few  of  these  bulwarks  pro- 
tecting our  economy. 

Today,  we  have  functioning  the  mechanisms  to 
prevent  any  ruinous  collapse  of  farm  prices. 

Today,  through  the  provisions  of  the  Social 
Security  legislation,  we  have  unemployment  insur- 
ance which  guarantees  that  never  agaiif  will  there 
be  any  sudden  curtailment  of  individual  income  on 
a  mass  scale. 

Now,  we  have  the  safeguards  surrounding  the 
savings  of  the  people  under  the  Federal  Deposit 
Insurance  legislation.  This  we  can  count  as  a 
very  real  asset  in  sustaining  the  confidence  of 
the  people  in  our  banking  system. 

Furthermore,  through  the  operations  of  the 
Securities  and  Exchange  Commission,  investors  in 
securities  are  more  certain  of  the  soundness  of 
their  investments. 

These  products  of  economic  statesmanship  are 
tough  and  sturdy  girders  beneath  the  floor  of  our 
business  structure.  There  are  other  elements. 
Particularly  important  are  the  accumulated  sav- 
ings of  the  people  and  of  Industries.  Tens  of 
millions  of  citizens  have  Invested  in  United 
States  Savings  Bonds.  The  liquid  assets  of  In- 
dividuals at  the  end  of  December  were  estimated 
at  I191  billion,  an  all-time  high,  and  compare 
with  less  than  tjO  billion  in  19IH.  These  assets 
are  more  widely  distributed  than  before  the  war. 
The  net  working  capital  of  American  corporations 
nearly  doubled  during  the  war  years,  and  the  lat- 
est estimate  places  the  total  at  a  record  high  of 
♦  55  billion.  They  hold  cash  and  United  States 
securities  alone  totaling  $Uo  billion  -  more  than 
twioe  the  prewar  figure. 

There  Is  no  dearth  of  funds  for  employment, 
either  in  the  acquisition  of  consumer  goods,  or 
for  the  financing  of  production  and  expansion  of 
Industry. 


Not  only  do  we  have  the  means  to  attain  con- 
tinued prosperity,  but  we  have  the  stimulus. 
There  is,  despite  current  high  production  levels, 
an  unsatisfied  demand  for  virtually  all  kinds  of 
goods.  Our  nationwide  housing  shortage  is  one  of 
our  critical  problems,  but  this  shortage  will 
serve  as  a  most  important  stimulant  to  business 
and  employment.  It  will  take  years  to  fill  this 
demand,  and  as  you  know,  high  construction  levels 
spread  demand  throughout  a  multitude  of  supplying 
industries.  As  new  homes  are  occupied,  there  is 
a  call  for  furniture  and  furnishings,  and  many 
other  related  items. 

And  let  us  not  overlook  the  record-breaking 
foreign  demand  for  our  goods. 

And  let  me  list  as  one  of  the  most  Important 
assets  we  have  in  this  year  194^7,  the  sheer  phys- 
ical volume  of  our  production  of  goods  and  serv- 
ices. Equally  important  is  the  spirit,  the  abil- 
ity, and  courage,  and  energy,  and  ingenuity  of 
our  people  that  was  demonstrated  in  our  attain- 
ment of  production  for  victory,  In  our  amazingly 
speedy  reconversion  and  in  our  steadily  expanding 
output  of  peacetime  goods. 

Let  us  look  at  the  picture  in  some  detail. 

Indices  of  Industrial  production,  carload- 
ings,  electric  power,  and  the  like,  bear  eloquent 
testimony  to  our  progress  since  the  cessation  of 
hostilities. 

Freight  carloadlngs  in  mid-January  exceeded 
those  for  the  corresponding  period  in  every  year 
since  1930,  when  the  average  per-car  capacity  was 
much  smaller  than  It  Is  now. 

industrial  production  continues  at  peacetime 
high  levels.  The  Federal  Reserve  Board's  ad- 
Justed  Index  of  production  for  December  stood  at 
1795^  of  the  1935-39  average. 

Steel  Ingot  production  in  January  had  risen 
to  93^  of  capacity  -  a  new  postwar  high. 

Electric  power  output  in  the  week  of  Decem- 
ber 21,  rose  to  the  highest  level  on  record. 

Production  of  soft  coal  in  January  reached 
the  highest  level  in  JCwenty  years. 

More  and  more  durable  consumer  goods  are 
reaching  the  market  In  quantities  exceeding  those 
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of  bofore  the  war  -  Bbipaonts  of  washing  aa- 
oblnoB,  Taouun  cleaners,  eleotrlo  ranges,  and 
radios  are  from  595<  to  (>S%  above  prewar  levels. 
The  shipment  of  meohanloal  refrigerators  and  the 
production  of  passenger  automobiles  are  approach- 
ing prewar  volume. 

The  output  of  many  building  materials  has 
reached  new  postwar  highs;  some  reached  all-time 
highs  during  19'4-6. 

The  production  of  lumber  and  lumber  products 
In  December  was  l4-2jJ  of  the  1935-39  average. 

Civilian  employment  has  Increased  three  mil- 
lion since  the  end  of  the  war,  and  was  approxi- 
mately 56.3  million  In  December. 

I  would  not  discount  the  fact  that  we  have 
some  liabilities  on  our  national  ledger.  There 
have  been  Inflationary  excesses  In  some  areas 
that  will  have  to  be  corrected. 


our  Government  expenditures,  now,  to  the  utmost 
compatible  with  our  national  security,  our  eco- 
nomic well-being,  and  the  fulfillment  of  our  Just 
obligations.  Already,  from  a  wartime  high  of 
$100  billion  a  year,  we  have  reduced  expenditures 
to  an  annual  rate  of  f+S  billion  for  fiscal  year 
^$^7 •  This  curtailment  of  spending  by  almost  G0% 
does  not  represent  the  attainment  of  a  goal. 

Budget  proposals  for  the  next  fiscal  year 
contemplate  a  further  reduction,  and  It  is  the 
policy  of  the  Administration  to  continue  this 
economy  program  as  rapidly  as  the  liquidation  of 
war  and  its  aftermath  permit. 

It  is  essential  that  we  establish  our  na- 
tional budget  on  a  soundly  balanced  basis,  and 
begin  now  to  apply  a  surplus  of  receipts  over  ex- 
penditures to  the  retirement  of  our  large  public 
debt.  In  this  present  state  of  extraordinary 
prosperity,  sound  business  principles  demand  that 
we  give  priority  to  the  debt  liquidation  program. 


The  year  Just  past  was  marked  by  labor- 
management  strife.  Prosperity  demands  a  high  de- 
gree of  cooperation.  It  seems  to  me  that  in  re- 
jent  weeks  there  has  been  evidence  of  a  happier, 
more  cooperative,  more  realistic  approach  In 
labor-management  relations. 

This  Administration  has  gone  a  long  way 
toward  relaxing  the  controls  over  our  economy 
demanded  by  the  war  emergency.  It  is  the  Presi- 
dent's purpose  to  remove  all  remaining  controls 
as  rapidly  as  possible.  F'rom  now  on,  It  Is 
largely  up  to  us,  all  of  us.  We  shall  need  to 
exercise  restraint,  whether  we  are  consumers,  or 
producers,  or  distributors. 

There  Is  another  problem  we  face  as  a  na- 
tion, a  problem  that  Is  closely  related  to  our 
general  economy,  and  which  is  of  primary  Impor- 
tance to  the  business  community.  That  Is  the 
problem  of  our  national  debt,   and  its  management. 


I  believe  this  would  be  a  greater  contribu- 
tion to  national  fiscal  soundness  than  major  tax 
reductions  now.  We  should  maintain  tax  rates 
high  enough  to  effect  as  rapid  a  reduction  in  the 
public  debt  as  Is  consistent  with  the  maintenance 
of  a  hlgh-produotlon,  high-employment  economy. 
When  the  time  comes  when  some  reduction  in  the 
tax  rates  should  be  possible,  I  believe  these  re- 
ductions should  be  concentrated  In  those  areas 
where  they  will  be  most  useful  In  maintaining 
purchasing  power  and  In  providing  the  incentives 
necessary  for  a  continued  high  level  of  produc- 
tion throughout  the  economy. 

Gentlemen,  let  me  conclude.  I  believe  an 
objective  appraisal  of  our  assets  and  our  prob- 
lems will  reveal  a  magnificently  prosperous  na- 
tion. With  all  of  our  advantages,  the  American 
system  of  free  enterprise  is  capable  of  develop- 
ing a  driving  force  that  will  carry  us  on  to  even 
greater  national  well-being. 


It  Is  of  primary  Importance  that  we  reduce 
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Other  Speeches  by  Treasury  Officials 


Secretary  Snyder  addressed  a  meeting  of  the 
Bankers'  Club  of  Pittsburgh  on  January  2k,  IS^-J . 
He  spoke  about  the  assistance  given  to  the  Treas- 
ury by  the  banks  of  this  country,  emphasizing  the 
effective  cooperation  extended  to  the  law  en- 
forcement agencies. 

On  February  g,  IS^f ,  Secretary  Snyder  spoke 
before  the  Colorado  Mining  Association  at  Denver, 
on  coinage,  precious  metals,  the  use  of  Govern- 
ment owned  silver  in  Industrial  plants,  and  the 
achievements  of  the  metals  mining  industry. 


On  January  31,  IS^J ,  Mr.  Edward  H,  Foley, 
Jr. ,  Assistant  Secretary  of  the  Treasury,  spoke 
before  the  Association  of  American  Railroads  at 
Chicago,  Illinois.  Mr.  Foley  explained  the  im- 
portance to  the  railroads  of  the  sale  of  United 
States  savings  bonds  through  the  payroll  savings 
plan. 

Copies  of  these  speeches  are  available  from 
the  Office  of  the  Director  of  Public  Relations, 
Treasury  Department,  Washington  25,  D.  C. 


Treasury  Market  Financing 

Historical  details  of  Treasury  market  financing  operations  Involving  bonds, 
notes,  and  certificates  of  indebtedness,  beginning  with  the  Fifth  War  Loan, 
are  published  In  the  tables  on  pages  30  and  3I.  Details  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  32  ai^  33 . 


Cash  Paynent  and  Refunding 

On  January  20,  19't-7,  Secretary  of  the  Treas- 
ury Snyder  announced  the  offering  of  new  one-year 
1/i%  certificates  of  Indebtedness  in  exchange  for 
all  except  |l  billion  of  the  certificates  matur- 
ing on  February  1,  19*^7.  with  the  remaining 
|1  billion  to  be  paid  In  cash.  The  maturing  cer- 
tificates were  outstanding  in  the  amount  of 
♦'+,95'*^  million.  Subscriptions  were  received 
•ubject  to  allotment  on  an  equal  peroantag* 
batit,  axoept  that  subacriptions  in  aaouata  up  to 
$25,000  were  allotted  In  f«ll.  Cash  subscrlp- 
tlons  ware  not  received. 

Treasury  reports  on  tha  ownership  of  Govern- 
■ent  securities  Indicate  that  on  December  3I, 
lSk6  about  70J<  of  the  I5.0  billion^ of  maturing 
certificates  was  owned  by  reporting  commercial 
banks  and  the  Federal  Reserve  Banks.  The  owner- 
ship figures  for  December  3I  are  the  latest 
available. 

The  new  certificates  were  dated  February  1, 
191^7  and  will  mature  February  1,  19'1-g.  Interest 
at  the  rate  of  7/^%  per  annum  will  be  payable 
with  the  principal  at  maturity,  and  will  be  sub- 
ject to  till  Federal  income  taxes. 

Subscription  books  were  opened  on  January  20 
and  closed  at  the  end  of  business  on  January  22, 


except  for  the  receipt  of  subscriptions  from 

holders  of  |25,000  or  less  of  the  maturing  cer- 
tificates, for  which  the  books  were  held  open 
through  January  23.  The  certificates  were  issued 
in  bearer  form  only  in  denominations  of  $1,000, 
$5,000,  110,000,  #100,000,  and  $1,000,000. 

On  January  30,  19*^7,  the  Secretary  of  the 
Treasury  announced  that  subscriptions  for  the  new 
issue  aggregated  $'^,g01  million.  Subscriptions 
in  «uBountB  of  $25,000  or  less  were  allotted  in 
full  in  an  amount  of  $M^6  million.  Subscriptions 
in  amounts  of  over  $25,000  were  allotted  g2jK  on  a 
straight  percentage  basis,  but  not  less  than 
$25,000  to  any  one  subscriber  and  with  adjust- 
ments to  the  next  highest  thousand  where  neces- 
sary. Total  allotments  amounted  to  $3,9^7  mil- 
lion leaving  $1,007  million  to  be  paid  off  In 
cash. 

The  pay-off  of  $1.0  billion  follows  the  re- 
funding of  3^%  of  the  $3.3  billion  of  certifi- 
cates which  matured  in  January.  For  the  ten 
months  before  that  the  Treasury  had  followed  a 
program  of  paying  in  cash  some  portion  of  the  se- 
curities maturing  during  each  month.  The  "Treas- 
ury Market  Financing*  article,  published  in  the 
February  19'^7  issue  of  the  "Treasury  Bulletin," 
presented  an  analysis  of  financing  operations 
during  the  calendar  year  19*^6. 
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Budgetary  Receipts  and  Expenditures 


(In  millions  of 

doUars) 

First  7  aonths, 

fiscal  years  1945  to  1947 

Complete  fiscal  years, 
1945  to  1948 

1945 

1946 

1947 

Change 
1946 
to 
191*7 

Actual 

Estimated  1/ 

Change  l/ 

1945 

1946 

19'*7 

1948 

Actual 
1946  to 
estimated 
1947 

Estimated 
1947  to 
estimated 
1948 

Bsoalpts: 

17,482 

897 

4,225 

196 
1,763 

24,564 
694 

16,854 

870 

4,620 

239 
1,802 

Sit,  387 

665 

23,722 

14,949 

962 
4,867 

307 
i.gits 

23,028 

742 

-1,906 

+92 

+247 

+68 
+141 

-1,359 

+77 
-1,436 

-16,650 
-8,327 

+881 

+62 

-2,362 

35,173 
1,780 
6,949 

355 
3,1*83 

47,740 

1,283 

46,457 

30,885 
1,701 

7,725 

435 
3, '•93 

27,13'* 
1,941 
8,013 

496 
4,001 

41,585 

1,355 
40,230 

26,661 
2,681 

6,847 

517 
3,011 

39,717 

1,987 
37,730 

7,367 
4,420 

250 
1,542 

13,579 

-3,751 
+240 
+288 

+61 
+508 

-1*73 

+740 

-1,166 

+21 
-990 

-1,868 
+632 

Intamal  reTenuot 

Incone  f*^^   profits  taxes 

Miscellaneous  Internal  revenue  2/ 

CustoBS 

other  receipts  3/ 

Total  receipts 

Leas: 

Met  appropriations  to  Federal  Old-Age 
and  SurrlTors  Insurance  Truet  Fund, . . . 

Net  receipts 

Expenditures: 

44,239 

1,201 
'*3,038 

-2,654 
+154 

23,870 

28,477 
17,591 

5,635 
51,703 

22,286 

-2,808 

-2,500 

20,603 
11,455 

4,046 
36,104 

1,930 
2,284 
1,149 

5,363 

« 

174 

3,953 
3,128 

881 

62 

1,684 

50,337 
30,047 

9,645 
90,029 

27,800 
15,161 

5,581 
48,542 

4,253 
4,722 
3,027 

12,002 

7,654 
5,116 

I  1,900 
3,456 

18,126 

-20,146 
-10,045 

+1,900 

-2,125 

-30,416 

-287 
-696 

-1,650 
-1,914 

War  and  defense  actlTltles: 

Anted  Forces  Leave  Act  of  1946l 

Cash 

Miscellaneous  war  end  defense  activities 
Total 

9,708 

3,923 
2,579 

925 

7,427 

-26,396 

-'*,5'*7 

Veterans*  Administration,  Interest  on  puh- 
11c  debt,  and  refunds  of  taxes  and 
duties: 
Veterans  *  AdBlnlstratlon  4/  5/ 

699 

1,684 

777 

3,160 

+1,992 
+296 
-223 

+2,065 

2,060 
3,617 
1,707 

7,518 
4,950 
2,117 

7,001 
5,000 
2,040 

+3,265 
+228 
-910 

-517 
+50 

-77 

Interest  on  the  puhllc  deht 

I!ef unda  of  taxes  and  duties 

Total 

7,384 

14,585 

14,041 

+2,583 

.544 

International  finance: 

Bretton  Woods  Asreeasnts  Act: 

- 

159 

325 
800 

1,284 

1,301 
704 
684 

1,256 

+159 

+151 
+800 

- 

159 

674 

476 

950 

325 

1,500 

1,200 
1,200 

+317 

+950 

-349 

+1,506 

-476 
-950 
-325 
-300 

International  Monetary  Fund 

Export>I)iport  Bank  •  capital  stock 

Credit  to  United  Kingdom 

Total 

_ 

17'* 

+1,109 

_ 

833 

980 
852 

407 
1,403 

3,251 

+2,4l8 

-2,051 

Aid  to  agriculture  4/ 

Social  security  progran  4/  6/. 

247 
588 
214 
716 

180 
601 
219 

824 

+1,120 
+103 
+466 
+432 

762 

815 

323 

1,093 

1,680 

1,23'* 

1,257 

2,555 

10 

1,720 
1,308 
1,469 
3,356 
25 

781 

.494 
543 

829 

+700 

+382 

+850 

+1,152 

+10 

+40 

+74 

+212 

+802 

+15 

Other  general  expenditures  4/ 

Eeserve  for  contlngenclea 

Govenment  corporations  (wholly  owned),  etc. 
(net): 
Peconstructlon  Finance  Corporation; 

War  and  defense  activities 

518 
-114 

468 
-414 

457 

161 
-3 

-353 
-322 

-517 

-322 
82 

-570 
46 

-765 

-483 
+85 

-218 

+368 
-248 

472 
-288 

470 
-662 

-7 

328 
-23 

-1,044 
-566 

-1,305 

1   161 

-790 
454 

-144 

+254 
+1,020 

+620 

+296 
+89 

+1,004 

Other 

Other 

Total 

-175 

+1,130 

Total  expenditures 

57,086 

42,949 
-19,227 

21,600 
+685 

-21,348 
-19,912 

100,397 
-53,941 

63,714 

42,523 

37,528 
+202 

-21,191 

-'',995 

Het  budgetary  deficit  (-)  or  surplus  (  +  ) 

-33,215 

-20,676 

-2,293 

-18,383 

-2,495 

ce:  Dally  Treasury  Statement,  except  as  noted. 

•   Less  than  $500,000. 

1/  Based  upon  the  1948  Budget  document,  Appendix  7. 

2/  Includes  chiefly  alcoholic  beverages  taxes,  tobacco  taxes,  manu- 
facturers' and  retailers*  excise  taxes,  and  estate  taxes. 

^     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts . 
Information  on  the  amount  of  such  deposits  Is  not  available  on  the 
basis  of  Dally  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  1945,  t2,04l  mil- 
lion and  fiscal  year  1946,  $1,063  million.  Deposits  are  estimated 


at  $408  million  for  fiscal  year  I947  and  $193  million  for  fiscal 
year  1948.  These  figures  Include  so-called  voluntary  returns. 

4/  Includes  transfers  to  trust  accounts,  etc. 

5/  Includes  expenditures  for  public  works  undertaken  by  Veterana*  Ad- 
ministration. 

6/  Includes  railroad  retirement  and  railroad  unemployment  activities 

~  and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Employ- 
ment Service  (formerly  Office  for  Ikergency  Mamagensnt,  War  Manpower 
Commission,  U.  S.  Employment  Service),  under  authority  of  the  Social 
Security  Act. 


starch  l')4', 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllloaa  of  dollars) 


Seeurltlo  Ismied  by  the  United  St«t«t 


Interest-bearlnc  debt: 
Public  leauea: 

Karlcetable 

Mon-Barlcetabla 


Total  public  Issues 

Special  Issues 

Total  Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest.. 
Total  public  debt   outstanding 


Seexiritles  guaranteed  by  the  United  States  2/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable 

Bon-marlcetable 


Total  interest-bearing  debt. 


Matured  debt 

Total  guaranteed  securities  outstaoding. 


Total  public  debt   and  guaranteed  securities 
outstanding 


End  of  first   7  Bonths , 
fiscal  years   I9U5  to  191*7 


Jan.    31, 
I9U5 


162,261 
51,723 


213,98'« 
16, 688 


230,672 
1,736 


232, UOS 


1,197 
300 

1,U96 
31* 

1,530 

233,938 

Jan.    31, 
19l>6 


Jan.    31, 
I9U7 


199.633 
57,168 


256,801 
20,655 


277, '♦se 

l,U3i 


278,887 


39 
506 


51*5 

13 

558 


279,iti«5 


Source:   Bally  Treasury  Statement,  except  as  noted, 
n.a.  Hot  available. 


176, U41* 
57,157 


233,601 
2U,777 


258,378 
1,399 


259,776 


U6 
217 


262 

7 


270 


260, 0U6 


Change 
Jan.   31, 
191*6  to 
Jan.    31, 
I9U7 


-23,189 

-11 


-23,200 
+U,122 


-19,078 
-32 


-19,110 


+7 
-290 


-283 

-5 


-288 


-19,398 


Aotual 


June  30, 
I9U5 


181,319 
56,226 


237,5'*5 

18.812 


256,357 
2,326 


258,682 


31* 

375 
iw9 

_J*_ 

U33 


259,115 


June  30, 
I9U6 


189, 606 
56,173 


2'*5,779 

22,332 


268,111 
1,311 


269,1*22 


'*3 

1*21* 


1*67 
10 


1*76 


269,898 


End  of  fiscail  years, 
19U5  to  1948 


stimated  l/ 


June  30, 
19'»7 


)         n.a. 


260,1*00 


1*28 


260,828 


Jane  30, 
191*8 


260,200 


397 


260,597 


Change   1/ 


Actual 

191*6  to 

estimated 

191*7 


-9,022 


-1*8 


-9,070 


Estimated 
191*7   to 
estimated 
191*8 


-31 


-231 


^      Based  upon  the  I9U8  Budget   document. 

2/     Excludes  guaranteed  oecurlties  held  by  the  Treasury 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  7  months, 
fiscal  years  191*5  tc 

1947 

omplete  fiscal 

years,   1945  to  1948 

1945 

19»t6 

191*7 

Actual 

Estimated  1/ 

191*5 

1946 

19^7 

191*8 

Amount  required  to  be  financed 

33,215 

19,227 

729 

2l»9 

9,646 

566 

53,9'*1 
"♦,529 

20,676 
524 

2,293 

9,022 
407 

200 
4l4 

Het  budgetary  deficit 

Het  decrease  in  public  debt 

Het   increase   In  General   Pond  balance 

Het  expenditures  in  trust  accounts,  etc.   2/ 

Total  amount  required  to  be  financed 

Means  of  financing 

33,215 

20,201* 

10,212 

58,470 

21,200 

11,722 

6l4 

3l,UoU 

563 
1,2U8 

20,204 

685 
9,526 

57,679 
791 

10,7'W 
10,460 

11,722 

202 
411 

Het  budgetary  sxirplus 

Het  Increase  In  public  debt 

Het  decrease  In  Oeneral  fund  balance 

Het  receipts  in  trust  accounts,   etc.   2/ 

Total  amount   financed 

33.215 

20,204 

10,212 

58,470 

21,200 

11 . 722 

6l4 

t,^ 

1 1 

1/  Based  upon  the  1948  Budget  document . 

2/     Comprises  trust  accounts,  sales  and  redemptions  of  obligations 
of  Crovernment  corporations,  etc.,  In  the  market  (net),  Increment 


on  gold,  aelgniorage  on  silver,  miscellaneous  funis  and  ac- 
counts, and  beginning  with  July  1946,  a  clearing  account  for 
outstanding  checks. 
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RECEIPTS      AND      EXPENDITURES 


March  /'M; 


Budgetary  Receipts  and  Expenditures 


Table  1,-  Summary  by  Major  Classifications 

(In  millions  of  dollara^ 


Fiscal  ja&r 
or  Bonth 


Beoslpts 


Oross  receipts 


Total 
receipts 


Internal 
revenue 

2/ 


Other 
receipts 


Laee  net 
approprl atlons 
to  Federal 
Old-A^e  and 
SurrlTore 
Inaxurance 
Trujt  Fund  ^Z 


Nat 

receipts 


Expand Iturea  l/ 


Total 

ezpeadl- 

txtree 


Oener&l 

V 


War  and 
defense 

actlTl- 
tles  ^ 


Transfers 
to  trust 
accounts, 
etc.  6/ 


GoTenusent 
corpora- 
tions 
(vhollj 
ovned), 
etc . 
(not)  2/ 


Het 

bud|;ei.ar7 
deficit 
8/ 


1937. 
1938. 
1939. 
I9W. 
19kl. 

19k2. 
19''3. 

i9'i;. 

19't6. 


19't 6 -January. . 
February . 
March.... 


April. 
May... 

J'jno . , 


Juty 

August . . . . 
September, 
October... 
Not amber, . 
December, , 
19'»7-Jaiiuary... 


5,29'' 
6,2li2 
5,668 
5,925 
8,269 

13,668 
23,385 
Ii5,lt08 
k7,7liO 
kit,  239 

3,848 
3,875 
5,762 

2,998 
I*, 482 

2,600 
2,717 
4,481 

2,617 
2,639 
4,113 

3,860 


4,597 
5,674 
5,161 
5,303 
7,362 

12,993 
22,144 
41,685 
43,902 
40,310 

3,451 
3,684 
5,583 
2,310 
2,308 
4,080 

2,251 

2,494 
4,291 

2,230 
2,403 
3,693 
3, MS 


486 
359 
319 
31.9 
392 

389 
324 
''31 
355 
'•35 

42 
33 

42 

hi 
42 
35 
44 
40 
42 

1(5 
1*5 
^3 
47 


210 
208 
188 
273  2/ 
515  2/ 

2862/ 

916  2/11/ 
3,292  UT 
3,'i83  11/ 
3,'»93  n/ 

354 
158 
138 

379 
649 
367 

305 

183 
147 

31*1 
192 
377 
398 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

30 

196 

15 

57 

265 

3 

61 

283 

3 

73 

275 

6 

40 


5,029 
5,855 
5,165 
5,387 
7,607 

12,799 
22,282 
44,149 
'•6,457 
43,038 

3,819 
3,678 
5,71*7 

2,677 
2,733 
4,479 

2,539 
2,434 
4,478 
2,544 
2,364 
4,107 
3,820 


7,806r 
7,031r 
9,02Tr 
9,297r 
13,765r 

34,29Qr 
79,702r 
95,573r 
100,397 
63,714 

4,860 
3, ''35 
3,845 

4,268 
3,864 
5,352 
3,644 
2,932 
2,755 
2,965 
2,529 
3,662 

3,113 


6,641 
5,985 
7,313 
7,109 
6,079  10/ 

6,005 

5,635 

6,11(9 

8,730 

l'',559 

791 

660 

2,028 

1,490 
1,400 
3,066 

2,694 
1,274 
1,718 
1,494 
1,094 
2,017 

1,523 


929 
1,029 
1,206 
1,657 
6,301 

26,011 
72,109 
87,039 
90,029 
48,542 

3, ''17 

2,702 
2,550 

2,560 
2,182 
2,442 

1,190 
1,509 
1,100 

1,481 
1,1*36 
1,580 
1,412 


608 
225 
187 
232 
331 

381 

'•35 

556 

1,646 

1,918 

684 
148 

23 
200 

95 
5 

631 
13 
32 
48 

27 
21 

71 


-371 

-208 

320 

299 

1,054 

1,893 

1,523 

1,829 

-7 

-1,305 

-31 

-75 

-757 

18 

187 

-161 

-870 
136 
-96 

-59 

-28 

45 

108 


2,777 
1,177 
3,862 
3,910 
6,158 

21,491 
57,420 
51,424 
53,9'H 
20,676 

1,042 

-243 

-1,902 

1,591 

1,131 

873 

1,105 

499 

-1,723 

420 

165 

-445 

-706 


Source: 
1/ 

2/ 
1/ 


1 


Daily  Treasury  Statement. 

Excludes  amounts  for  public  dett  retireonont  which  are  chargeable 

to  the  sinlcing  fund,  etc,  under  special  provisions  of  law. 

For  further  details,  see  Table  2. 

For  explanation  see  tables  which  follow  entitled  "Social  Sec\irity 

Program" . 

For  further  details,  see  Table  3* 

For  further  details,  see  Table  h. 

For  further  details,  see  Table  5* 

For  further  details,  see  Table  6. 

Total  expenditures  less  net  receipts. 

Includes  recoveries  of  U.  S.  InTestments  in  capital  funds.  Such 

recoveries  totaled  $5^  million  in  the  fiscal  year  19^0;  $319  mil- 


lion In  the  fiscal  year  19^1;  $l8  million  in  the  fiscal  year  19^2; 
and  $10  million  in  the  fiscal  year  19^3. 

10/  Receipts  frcm  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tive ItamB  under  expenditures.  Such  reductions  totaled  $315  mil- 
lion. 

11/  Includes  deposits  resxilting  from  the  renegotiation  of  war  con- 
tracts. Information  on  the  amount  of  such  deposits  is  not  avail- 
able on  the  basis  of  Daily  Treasury  Statements.  On  the  basis  of 
covering  warrants,  such  deposits  were  as  follows:   fiscal  year 
19'+3,  $558  million;  fiscal  year  19^U,  $2,235  million;  fiscal  year 
I9U5,  $2,0ii-l  million,  and  fiscal  year  19^6,  $1,063  million.  These 
figures  Include  so-called  volxmtary  returns. 


Table  2,-  Analysis  of  Receipts  from  Internal  Revenue  i^ 

(la  Bllllone  of  dollars) 


Fiscal  year 
or  nontk 


Income  and  profits  taxes 


Withheld  by 
employers  2/ 


Other 

1/ 


Enploysent  taxes 


Social  security  taxes  4/ 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance] 


Federal  Unenployaent 
Tax  Act  (Unemploy- 
■ent  Insurance) 


Carriers'  Taxing 
Act  of  1937 
(Ballroad 
retirement) 


Miscel- 
laneous 

Internal 
rsTenue 


1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
19113. 
1944. 
19l«5. 
1946. 


1946 -January . . . 
February . . 

March 

April 

May 

June 

July 

August . . . . 

September. 
October. . , 
November , . 
December. , 

1947*January, , . 


'•,597 
5,67k 
5,161 
5,303 
7,362 

12,993 
25,144 
41,685 
43,902 
40,310 

3, '•51 
3,684 
5,583 
2,310 
2,308 
4,080 
2,251 
2,494 
4,291 
2,230 
2,403 
3,693 
3, '•15 


2,163 
2,640 
2,189 
2,125 
3, '•70 

7,960 
16 ,094 
3H,655 
35,173 
30,885 

2,755 
2,790 
4,838 
1,603 
1,''07 
3,392 
1,489 
1,513 
3,550 

l,4o4 
1,444 
2,886 

2,664 


8,393 

10,289 

9,392 

554 

1,086 

658 

485 
966 
650 

51'' 
1,070 

705 

557 

1,111 

766 

546 


2,163 
2,640 
2,189 
2,125 

3,470 

7,960 
16,094 

26,262 
24,884 
21,493 

2,201 

1,704 

4,180 

1,118 

442 

2,742 

974 

443 

2,845 

847 

332 

2,120 

2,117 


253 
755 
740 
833 
925 

1,186 
1,498 
1,739 
1,780 
1,701 

51 

310 

97 

65 

285 

73 

67 

302 

85 

7l< 

290 

86 

58 


19'' 
51V 
530 
604 
691 


1,130 
1,292 
1,310 
1,238 

33 

200 

18 

61 

269 

7 

62 

284 

8 

70 

276 

7 

42 


58 

90 

101 

106 

98 

120 
158 
180 
185 
180 

13 
107 

14 

3 

11 
1 
2 

10 
1 

2 
9 

1 

14 


150 
109 

121 
137 

170 
209 
267 
285 
283 

5 
3 

65 

1 

5 

65 

2 


2 

5 
78 


2,181  2/ 
2,279  2/ 

2,232 
2,3'»5 
2,967 

3,847 
'•,553 
5,291 
6,949 
7,725 

645 
584 
649 

642 

615 
615 

695 

679 

650 

752 
669 

722 

693 


Source: 


1/ 


Dally  Treasury  Statement.        ' k/ 

Less  than  $500  thousand. 

For  further  details,  see  chapter  entitled  "Internal  Revenue  Statistics." 

Excludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  19l;2.  Such  receipts  have  been  classified  as  "Other"  Income       ^/ 

and  profits  taxes. 

Includes  unjust  enrichment  tax. 


For  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  VIII  and  IX, 
respectively,  of  the  Social  Security  Act. 

Includes  less  than  $500  thousand  In  receipts  from  "Agricultural 
Adjustment  taxes ." 
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Fiacal  year 
or  month 


Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  millions  of  dollars) 


Total 
general 
expend- 
itures 


1937. 
1938. 
1939. 
191*0. 
1941. 

igita. 
191*3  ■ 
191*1*. 
191*5. 
191*6. 


191*6 -January . . . 
February. . 
March 

April 

May 

June 

July 

August . . . . 

September. 

October. . . 
November . . 
December. . 

19l»7-January. . . 


6,61*1 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,11*9 
8,730 
11*,  559 


791 

660 

2,028 


1,1*90 
1,1*00 
3,066 


2,691* 
1,271* 
1,718 


1,1*91* 
1,091* 
2,017 


1,523 


Veterans'  Administration, 
Interest  on  public  debt,  and 
refunds  of  taxes  and  duties 


1,503 
1,567 
1,561* 
1,687 
1,751 


1,906 
2,1*56 
3,500 
6,258 
10,620 


1*67 
1,215 


1,103 
1,015 
2,1*07 


1,071* 

823 

1,227 


785 

61*9 

1,561 


960 


Veterans ' 
Adminis- 
tration 

i/i/ 


581 
582 
557 
557 
553 


555 
572 
629 
931* 
2,871 


220 
255 
318 


1*06 
1*15 
1*96 


1*63 
512 
1*81* 


518 
1*88 
560 


51*9 


Interest 
on  the 
public 
debt 


926 

941 

1,041 

1,111 


1,260 
1,808 
2,609 
3,617 
4,722 


309 
118 
646 


174 

106 

1,395 


249 
122 
648 


160 
105 
952 


343 


Refunds 

of 

taxes 

and 

duties 


y 


56 
59 

66 
89 
87 


91 

76 

262 

1,707 

3,027 


53 

94 

251 


523 
494 
516 


361 

189 

95 


108 
55 
49 


68 


other  general  expenditures 


5,136 
4,416 
5,751 
5,421 
4,327  10/ 


4,099 
3,178 
2,649 
2,472 
3,938 


Aid  to 
agri- 
culture 


209 
193 
813 


387 
385 
660 


1,620 
451 
492 


709 
446 
456 


563 


971 

854 

1,228 

1,541 

647 


Social 
Security 
program 
i/o/ 


093 
912 
763 
998  11/ 


18 
40 
562  11/ 

98 
23 

77 


1,024 
58 
29 


48 
37 
39 


65 


184 
335 
347 
392 
457 


515 
514 
529 
497 
550 


65 
50 
32 

67 
42 
23 


46 
46 


71 
64 
48 


69 


Public 

works 

1/ 


1,024 
804 

1,000 
949 
738 


680 
543 
433 
323 
407 


Inter- 
national 
Finance 


67 

101 

96 


139 

68 

114 


Civilian 
Conser- 
vation 

Corps 

2/ 


833 


100 
200 
258 


300 
100 
200 


325 
159 


386 
326 
290 
283 
257 


163 

18 


Direct 
and 
work 
relief 

2/ 


970 

299 

17 


other 


1,895  678 

1,476  622 

2,242  642 

1,573  685 

1,374  654 


673 
712 
758 
890 
1,151 


96 
79 


81 
246 


130 
146 
121 


127 
118 
255 


130 


1/ 


11 


Dally  Treasuj^  Statement.  6/ 

Less  than  $500  thousand. 

General  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5.  j/ 

"Refunds  of  taxes"  include  amounts  transferred  to  public  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Ex- 
cess profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  egual  to  10^  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  1945  reduced  by 
105t  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the       8/ 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Government."  Outstand-     £/ 
ing  excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,  1946;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt.  10/ 

Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  in  Public  works.  In  fiscal 
year  1945  and  in  July  1946  there  are  included  $257  million  and 
$921  million,  respectively,  for  restoration  of  capital  impairment      11/ 
of  Commodity  Credit  Corporation. 


Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  TCm- 
ployment  Service  (formerly  Office  for  anergency  Management,  War 
Manpower  Commission,  U.  S.  Employment  Service),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority) ,  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  1941. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;  credit  to  United  Kingdom;  and  Export-Import  Bank 
of  Washington  -  capital  stock. 

Classified  as  Other  expenditures  conmenclng  July  1,  1945.  For  addi- 
tional information  on  Direct  and  work  relief,  see  "Trea.sury  Bul- 
letin" for  August  1945,  page  6. 

Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  Jime  1943, 
page  9,  footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 

(I>  mllllau  of  dillara) 


or  Bonth 


War 

Depart* 

■ant 


IaT7 

Cepart- 
■ant 


ArMd 
Torcea 

Laara  Aet 
of  I9U6 


Beada  Caah 


*«rloml- 
tura 
Dapart- 
■aat 


Fed. 
aral 
Secu- 
rity 
Agency 


Ted- 

eral 

VoAa 

Acency 


■atlonaJ. 
loualng 
Agency 
2/ 


SeleotiTe 
Serrloe 
(aiHlnla- 
trktlTo) 


Treaa- 

nry 
Depart- 

■ant 


Dhlted 

Stataa 

MaritlM 

CoiBla- 

alen 


War 

Skip* 

pla< 


Aid 

t« 

Cblna 


Vnlted 
■atlona 
Belief 
and 

Bakakll* 
Itatlon 


Sorplua 
property 
dlapoaal 
aganolea 


Other  war 
and  da- 
fenae  ac- 
tlTltlea 
ezpendl- 
turea  ^ 


X937 

1938 

1939 

19*0 

19kl 

Wfca 

WkS 

19Wt 

Wk? 

19^ 

I9't6-Januai7.., 
yebruar7 . . 
March ..... 
April...., 

May , 

June . . . .    . 

July...... 

August . . . , 
Sept saber. 
October... 
HoreBber,. 
Deeaaber. . 

19'»7-January... 


929 
1,089 
1,206 
1,657 
6,301 

26,011 
72,109 
87,039 
90,029 
W,5l»2 

3  Ml 

2,702 
2,550 
2,560 
2,182 
2,k>t2 
1,190 
1,509 
1,100 
l.Wl 
1,1»36 
1,580 
1,IH2 


378 
''32 
'►90 
667 
3,678 

IV.OTO 
'•2,265 
k9,2l^ 
50,337 
27,800 

1,519 

1,588 

l,l^a^ 

1,U20 

l,2l>2 

l,li65 

300 

675 

3SI* 

616 

669 

665 

6kk 


557 
596 
673 
892 
8,313 

8,580 
20,888 
26,538 
30, OH? 
15,161 

1,566 
883 
73't 
858 
6itO 
590 
519 
551 
W6 

1*85 
3U 
1*19 
353 


70 
2lM> 

293 
278 


3 

696 
2,011 
2,l't3 
1,198 
l.OVl 

10 

62 

29 

10 

3 

131 

12 

k 

3 

3 

5 

-39 

-98 


62 

lU 
153 
133 
122 
60 

3 
2 

U 

5 
U 
2 
2 

2 
1 
2 

1 

1 


62 
215 
228 
185 

91 

7 
6 
5 
i» 
5 
k 

7 
5 
3 
k 
k 
-1 
2 


''5 

297 

608 

539 

70 

80 


-2 
-13 
1*8 
-5 

-3 
k 
i> 
3 
k 

28 
5 

33 


2it 

519 
1,201 
l,'t32 
1,V62 

695 

50 

itl 
kk 

37 
26 

2k 
29 

35 
6 

17 
10 

k 

5 


-6 
1 
kk 
99 
51 

929 

2,776 

3,812 

3,227 

69'* 

35 
-73 
16 

17 
50 
1* 

I* 
-3 
18 
22 
38 
28 


132 
1,105 
1,922 
2,0ll2 
1,367 

112 

72 
78 

63 

U7 
37 

3'' 
1*0 

1/ 

I 


200 
1)0 


11(0 
120 


66* 

60 

Ik 

118 

57 

96 

91 

169 

169 

108 

198 

87 

91 

102 


.r 


loe 

382 

795 

991 

1,022 

611 

50 
39 
36 

33 
33 
1*0 

79 

* 

53 

21* 

7 

1*2 

25 


1/ 
2/ 

3/ 


Dally  Treaaury  Statement. 
Lass  than  $500  thoueand. 

Adminlatratlve  eipenseB  In  carrying  out  prorlslona  of  Aet  are 
Included  under  War,  HaTy,  and  Treaaury  (Coast  Guard)  Departnenta . 
Includes  var  public  housing  functions. 

Includes  war  expenditures  of  Ccaawrce,  Justice,  Interior,  Labor,  and 
State  Departments;  ClTll  Service  ConmlBslon;  Eie'cutlTo  Office  of  the 
President  (including  Office  for  Biergency  Management);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.  Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  191*3;  thereafter 


such  expenditures  are  reflected  within  the  respectlTe  departments. 

k/  Classification  changed  to  reflect  expenditures  for  the  fiscal  year 
191*6  under  "War  actlrltles" .  Prior  year  expenditures  are  included 
under  "General" . 

^     Effective  September  1,  191*6,  expenditures  of  the  War  Shipping  Ad- 
ministration are  Included  vlth  the  expenditures  of  the  U.  S.  Maritime 
CoBBlsslon  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  3I,  191*6,  pursuant  to  Sec.  202,  public  law 
'*92,  approved  July  8,  191*6. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(IB  ■lllioBS  of  dollara) 


Fiscal  year 
or  moBth 


1937 

1938 

1939 

19'iO 

19*1 

19*2 

19'»3 

W"* 

19''5 

191*6 

I9'i6-Jaiuiary . . . 

February . . 

March 

April 

May 

June 

July 

August .... 

September. 

October . . . 

Hovenber . . 

December.. 
19'*7-January . . . 


Total 


608 
225 
187 
232 
331 

381 

'*35 

556 

1,6*6 

1,918 

68* 

1*8 
23 

200 

95 

5 

631 
13 
32 
1*8 
27 
21 

71 


▼etarams* 
Adalmla- 
tratloa 
1/2/ 


557 


10 

1 
30 

101 

1,126 
1,381 

6*7 

1*8 

23 

162 

95 

5 

■  226 

13 

32 

* 

27 

21 

27 


Social 
seeorlty 
prograa 
1/1/ 


1*6 
107 
121 
132 

1*5 
221 
27* 
318 
302 

37 


38 


17* 


** 


l*U 


Oovemment 
aaployaea ' 
retirement 
fads 

(V.8.  akare) 


*7 
73 
75 
87 
93 

103 
107 
177 
197 
2*7 


223 


Aid  to 
agrlcultare 


18 
91 

126 
71 
-3 

« 

.18 


Federal 

coBtribtttlon  to 
Dlatrtet  of 
Columbia 


«•!  Dally  Treasury  Statement.  2/ 

*      Laaa  thaB  $500  thonsand. 

1/    Additional  transactions  are  shown  In  Table  3.  */ 

£/  CoBprlsea  Adjueted  Service  Certificate  Fund  and  the  national  Service 
Life  Insurance  Fund,  adBlnlatered  by  the  Teterana*  Adalnistratlon. 


Includes  railroad  retirement  and  railroad  unemployment  activities.  For 
further  explanation  see  tables  which  follow  on  social  security  program. 
Represents'  transactions  In  commodity  food  stamps  by  Department  of  Ag- 
riculture. This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued! 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  Owned),  Etc.    (Net) 

(In  ulllloiia  of  dollars) 


Tlscal  year 
or  Bontli 


1937. 
1938. 
1939. 

WVl. 


I9V2. 
19^3. 
19W». 


igltS -January., 
February . 
March.... 


April. 
May... 

June.. 


July 

August . . . . 
September. 


October. . 
IfOTember. 
December. 


I9U7 -January. 


Total 


-371 

-208 

320 

299 

1,05V 


1,893 

1,523 

1,829 

-7 

-1,305 


-31 

-75 

-757 


18 

187 

-161 


-870 
136 
-96 


-59 
-28 
U5 


108 


CoBBOdlty 
Credit 
Corpora- 
tion 


-112 

-I8I1 

136 

210 

3^7 


2l»2 
-193 
225 
H71i/ 

-1,041.  y 


2 
-53 
-631  J*/ 


-3 
1U6 
-151 


-959.^ 


13 

-52 
128 


101 


Ezport-lMport 
Bank  of 
Washington 


-106 


2 

-9 

-39 


-11 
-66 
20 


6k 
-15 
-30 

53 
107 


78 


Federal 
Houalng 
Adalnla- 
tratlon 


-6 
-2 


-20 


-1 
-5 


-2 

-3 
-3 


11 

-3 


-2 

U 

-2 


Federal 
Public 
Housing 
Authority 


1 

55 

17 

233 


k6 
-3 
15 
12 

1 


-2 
2 

1 


loae  Owners ' 
Loan  Cor- 
poration 


-1.3 
.60 
-UO 

-239 


-256 
-363 
-396 
-323 
-275 


-22 
-21 
-2U 


-22 
-22 
-25 


-18 
-22 
-16 


.18 
-16 
-15 

-19 


Reconstruction  Finance 
Corporation  1/ 


War  and 
defense 
aetintles 


2/ 


It72 
328 


-k 

31 

-96 


85 
11*8 

-1 


»^3 

54 

-110 


3 

-18 

-194 


-102 


Other 


-329 

-9 

247 

42 

725 


1,936 

2,462 

2,435 

-288 

-23 


24 
-33 
28 


-1 

-11 
-2 


13 
-34 

7 


21 
26 


41 


Source:  Dally  Treasury  Statement. 

*   Loss  than  $500  thousand. 

1/     Includes  transactions  on  account  of  RFC  Mortgage  Company,  Federal 
National  Mortgage  Association,  Office  of  Metals  Keserre,  Office  of 
Rubber  Reeerre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Rubber 
Development  Corporation. 

2/  Division  betveen  expenditures  for  War  and  defense  activities  and 
other  not  available. 

2/     Payments  of  $957  million  have  been  made  during  the  fiscal  year  1946 
by  the  Agriculture  Department  (charged  eis  war  and  defense  activities) 
to  the  Commodity  Credit  Corporation  is  reimbursement  for  agricultural 


Rural  Sleetrl- 

flcatloB 

Other 

Admlnietratlon 

2 

30 

34 

« 

-59 

-1 

75 

-1 

-3 

1 

-71 

1 

.37h 

-1 

.1.1.6 

-3 

-3'.2 

-7 

-159 

3 

-34 

-1 

12 

* 

2 

-3 

-21 

-1 

-3 

1 

-2 

3 

-14 

-2 

-Ij 

2 

-2 

3 

-12 

-2 

-17 

♦ 

-10 

1 

8 

comadltles  procured  In  connection  with  the  lend-lease  program  and 
reflected  In  previous  expenditures  of  the  Commodity  Credit  Corpo- 
ration. Similar  payments  during  the  fiscal  year  I945  amounted  to 
$l,l8e  million. 

j*/    Represents  payment  to  Commoditj  Credit  Corporation  under  act  of 
FebruaiT  I8,  1946. 

2/    The  act  of  July  20,  1946,  authorized  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  amount 
of  $921  million  for  the  restoration  of  its  capital  impairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Goremment  corporations  (wholly  owned),  etc.  (net). 
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Table  7.-  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1038 

(In  Bllliona  of  doll&rs) 


C&landar  jmr 

Jan, 

Feb. 

Mar. 

Apr. 

May 

Juno 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

TotaJ. 

Net  budgetary  recelpte  1/ 

iq-jfl 

291* 
271 
315 
31*0 
578 

788 

2,71*7 
3,556 
3,819 

308 
367 

1*1*4 
541 
758 

955 
2,503 
3,767 
3,678 

916 

687 

799 

1,566 

3,547 

5,206 
6,573 
6,892 
5,747 

262 
213 
304 
565 
695 

1,514 
3,087 
2,929 
2,677 

373 
347 
4oo 
394 
563 

1,480 
2,950 
3,085 
2,733 

774 

557 

649 

1,276 

2,492 

4,569 
6,247 
5,914 
4,479 

273 
265 
331 
413 
747 

2,007 
2,163 
2,695 
2,539 

449 
372 
447 
397 
587 

2,721 
2,568 

2,997 
2,434 

678 

676 

711 

1,135 

2,527 

5,H7 
5,926 

5,189 
4,478 

300 
279 
333 
445 
607 

2,030 
2,001 
2,530 
2,544 

350 
364 
362 
564 
601 

2,099 
2,240 

2,374 
2,364 

672 

521 

740 

1,212 

2,701 

5,736 
5,4l6 

4,118 
4,107 

5,650 
4,918 
5,834 
8,849 
16,403 

34,554 
44,421 
46,046 
41,601 

IQIQ 

1Q|«0 

IQlil 

loli2 

1Q|»T 

lOljlt 

19l»5 

191*6 

19''7 

3,820 

Budgetary  expenditures  excluding  net  expenditures  of  Government  corporations  (wholly  owned),   etc.  ^ 

1938 

1*92 

474 

705 

631 

566 

930 

725 

645 

718 

737 

646 

830 

8,097 

1939 

656 

612 

820 

730 

694 

895 

764 

774 

741 

721 

648 

832 

8,885 

191*0 

712 

668 

822 

783 

647 

887 

818 

706 

759 

869 

817 

1,172 

9,657 

19Ul 

1,111 
2,628 

1,075 
2,629 

1,399 
3,421 

1,315 
3,753 

1,141 
3,953 

1,528 
4,530 

1,598 
5,160 

1,529 
5,215 

1,874 
5,931 

2,083 
5,937 

1,858 
6,363 

2,542 
6,500 

19,053 
56,020 

191*2 

191*3 

6,372 

6,119 

7,354 

7,466 

7,435 

8,327 

7,112 

7,617 

7,535 

7,456 

7,839 

7,452 

88,084 

19'*1» 

7,570 

7,862 

8,525 

7,859 

8,292 

8,625 

8,110 

8,119 

7,930 

8,024 

7,828 

8,416 

97,158 

3,202 

7,460 

9,433 

7,968 

9,275 

9,641 

8,557 

7,354 

6,611 

5,950 

4,656 

5,445 

90,552 

I9W 

U,891 

3,510 

4,602 

4,251 

3,677 

5,513 

4,514 

2,796 

2,851 

3,023 

2,557 

3,618 

45,804 

3,005 

Budgetary  expenditures  Including  net  expenditures  of  Oovemment  corporations  (wholly  owne 

d),    etc.   2/_2/ 

191*1* ^ 

8,100 

8,344 

7,902 

8,135 

7,946 

8,420 

191*5 

3,239 

7,281 

9,266 

7,901 

9,112 

9,752 

8,821 

7,291 

6,687 

5,695 

4,581 

5,013 

89,640 

191*6 

l*,860 

3,435 

3,845 

4,268 

3,864 

5,352 

3,644 

2,932 

2,755 

2,965 

2,529 

3,662 

44,113 

191*7 

3,113 

Net  budgetary  deficit  excluding  net  expenditures  of  GoTemment  corporations  (wholly  own 

ed),   etc.   4/ 

1938 

ly8 

166 

-212 

369 

193 

156 

451 

195 

40 

437 

296 

157 

2,41*7 

385 

245 

132 

517 

348 

339 

499 

402 

65 

442 

284 

311 

3,967 

191*0 

398 

224 

22 

479 

247 

237 

487 

258 

48 

536 

455 

432 

3,823 

771 

534 

-167 

750 

747 

252 

1,185 

1,133 

739 

1,637 

1,294 

1,329 

10,204 

191*2 

2,050 

1,871 

-126 

3,058 

3,391 

2,037 

4,413 

4,628 

3,404 

5,331 

5,761 

3,799 

39,618 

191*3 

5,584 

5,164 

2,147 

5,952 

5,955 

3,758 

5,105 

4,896 

2,087 

5,426 

5,740 

1,716 

53,530 

19i*U 

4,823 

5,359 

1,952 

4,772 

5,342 

2,378 

5,947 

5,551 

2,004 

6,023 

5,587 

2,999 

52,737 

191*5 

4,645 

3,693 

2,540 

5,040 

6,190 

3,727 

5,862 

4,357 

1,422 

3,420 

2,282 

1,327 

44,505 

191*6 

1,073 

-168 

-1, 146 

1,573 

944 

1,034 

1,975 

363 

-1,627 

479 

193 

-490 

4,204 

191*7 

-8l4 

Net  budgetary  deficit  including  net  expenditures  of  Oovemment  corporations  (wholly  owned 

),   etc.  i/  4/ 

191*4 

5,937 

5,776 

1,976 

6,134 

5,706 

3,004 

4,683 

3,514 

2,373 

4,972 

6,028 

3,838 

6,126 

4,293 

1,497 

3,165 

2,208 

895 

43,594 

191*6 

1,042 

-243 

-1,902 

1,591 

1,131 

873 

1,105 

499 

-1,723 

420 

165 

-445 

2,512 

-706 

Source:  Daily  Treasury  Statement. 

1/  Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/    Excludes  public  debt  retirements. 


2/    Monthly  figures  for  the  period  January  1938  through  June  1944 

are  not  presently  available. 
k/    Total  expenditures  less  net  recelpte. 
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TruBt  Accounts,  Etc,  Receipts  and  Expenditures 


FlBcal  year 
or  nonth 


1937. 
1938. 
1939. 

19'<1. 

igliS. 

19'''t. 

igite. 


19'<6.jranuar7. . 
February . 
March. . . . 


April. 
May. . . 
June. , 


July 

August. . . . 
September. 


October, . 
NoTember. 
December. 


19'*7-January. 


(In  nllllons  of  dollars) 


Total  trust 
funds ,   etc . 
[net  re- 
ceipts  (  +  ) 
or  net 
eipendlr 
tures  (-0 


-96 

*k6 

+l,20lt 

+it35 
+906 

-1,613 
-338 

-2,222 
+791 
-52"* 

-307 

-36 

-295 

+272 
+1+8 

-265 

+48 
+23^ 
-Itllj 

+156 
+15 
-480 

-125 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


+1 

+1 

+3 

+10 

+9 

+6 

+6 

+30 

+26 

+27 
+169 
-184 

+32 
+234 
-251 

+28 
+246 
-313 

+46 
+239 
-269 

+38 


Receipts 


267 
402 
530 
580 
717 

940 
1,190 
1,363 
1,407 
l,3l«9 

It? 
196 

24 

57 
265 
109 

61 

283 

13 

73 

275 

17 

71* 


Expendi- 
tures 


267 
401 
529 

577 
707 

931 
1,185 
1,357 
1,377 
1,323 

18 

28 

209 

25 

31 

361 

33 

37 

325 

26 

36 

286 

36 


Rational  Service  Life 
Insurance  Fund 


+11 
.4 
+11 
+26 
+19 

+90 
-56 
-28 

+48 
-55 
+11 

+147 

-161 

+4 

-1 
-12 
+11 


Keceipts 


46 

316 

905 

2,127 

2,351 

693 
194 
102 

223 
135 
174 

277 

53 
74 

44 
58 
63 

70 


Expendi- 
tures 


36 

320 

893 

2,102 

2,332 

603 
250 

131 

175 
190 
163 

130 

214 

70 

1*5 
70 
52 

72 


Unenployaent 
Trust  Fund 


Met 


+12 
+1 

+1 
.4 


-6 

+3 

-1 

+32 

+11 
+21 
-13 

+6 
+2- 
-16 

+11 
-10 
-15 

+1 

* 

-7 
+9 


Seceipts 


294 
763 
836 
959 
1,114 

1,244 
1,399 
1,567 
1,508 
1,280 

96 

158 

40 

40 
200 
105 

49 
209 

44 

42 

155 

53 

101 


Fxpendi. 
tures 


294 
751 
837 
957 
1,118 

1,243 
1,404 
1,564 
1,508 
1,248 

85 

137 

53 

33 
197 
121 

39 

218 

59 

41 
155 
60 

91 


Bailroad  Betire- 
ment  Account 


+2 
+2 

-2 
+11 

« 
+4 
-2 
+1 
+3 

-1 

+1 

+1 

* 

+1 


Beeeipte 


148 
109 
123 
127 

144 
221 
273 
32l» 
312 

37 


38 

* 

18 

165 

* 

44 
* 

44 


Expendi- 
tures 


146 
107 
125 
116 

144 
217 
275 
323 
308 

38 


37 

1 

17 

167 

1 


44 


''3 


Fiscal  year 
or  Bont)) 


Trust  Accounts,  Etc,  Receipts  and  Expenditures  -   (Continued I 

(In  millions  of  dollars) 


1937 

1938 

1939 

1940 

1941 

1942 

19't3 

1944 

WitS 

1946 

1946 -January . . . 
February. . 
March 

April 

May 

June 

July 

August. ... 
September. 

October. . . 
November. . 
December.. 

1947 -January... 


Other  trust  accounts  1/ 


+20 

.4 

+24 

+35 

+20 

+46 

+92 

+129 

+620 

-110 

-356 
-51 

+1 

+3 
+121 

-165 

-5 

-164 

-3 
-68 

-16 

+5 


Beceipts 


858 
323 
349 
366 
406 

472 

658 

949 

1,693 

2,126 

Ih 
168 


66 
255 
292 

309 

55 
141 

111 
69 
62 

53 


Expendi- 
tures 


g3S 

327 
325 
331 
386 

426 

567 

820 

1,072 

2,237 

429 

219 

57 

63 

255 

171 

474 

60 

306 

114 

136 

78 

48 


Increnent 
on  gold 


Met 


-99 
-51 


Seigniorage 
on  silver 


+40 
+90 
+90 
+49 
+20 

+14 


+248 

+1*3 
+30 

+21 

+37 


Special  deposit 
accounts  and  ala. 
eellaneous  funds  2/ 


Ret 


-57 

Jt 

-16 

+61 

.4 

+116 
+264 
+503 
+1,669 
-647 

-167 

-138 

-87 

+153 

-190 

-37 

-174 

+94 

+102 

+55 
-119 

-227 

-44 


Sales  and  re- 
deaptlons  of 
obligatlena 
of  Ooverament 
corporations, 
etc . ,  in  the 
■arket  (net)  2/ 


+1,106 
+288 
+852 

-1,809 

-694 

-2,874 

-1,553 

-95 

+46 

-11 

-4 

-9 
+57 
-93 

-114 
+42 
+19 

+22 

-22 

-6 

-75 


Clearing 
aeoouBt 


+318 
+27 
-4S 

+36 

-4 
+34 

-56 


Source:  Dally  Treasury  Statement. 
*   Lees  than  $500  thousand. 

1/     Includes  Government  Retirement  funds,  etc.   (See  footnote  2.) 
£/  Comprises  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  during  the  flscea  years  1940  through  1945, 


i/ 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture. Commencing  July  1,  1945,  such  transactions  are  classified 
as  "other  trust  accounts." 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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Means  of  Financing  Cash  Requirements 


(In  millions  of  dollari) 


Fiscal  year 
or  aonth 


Amount  required  to  be  financed 


Total 
amount 
required 
to  be 
financed 


Set 

budgetary 
deficit 
1/ 


Net 

decrease 
in  public 
debt 


Net  Increase 
in  Oeneral 
Fund  balance 


Net 

expendi- 
tures 
In  trust 
accounts , 
etc.  2/ 


Meana  of  financing 


Total 

amount 

financed 


Increase  In 
public  debt 


Net  decrease 
in  Oeneral 
Fund  balance 


Net 

race ipts 
In  trust 
acccunts , 
etc.   2/ 


1937 

1938 

1939----. 

19U0 

191*1 

l^ 

19^3 

19U4 

19»»5 

19U6 

19U6- January . . . 
February . . 
March 

April 

May 

June 

July 

August . . . . 

September. 

October. . , 
November . . 
December. . 

igUT-Januaxy . . . 


2,777 
1,177 

k,ksk 

3,910 
6,900 


23,1+61 
61*,  271* 
61*,  307 
58,1*70 
21.200 


1,31*9 

327 
1,593 


3,705 
2,1*1*7 

1*,298 


2,257 
1,223 


2,257 
1,1*20 
3,163 

628 


2,777 
1,177 
3,862 

3,910 
6,15s 


21,1*91 
57,1*20 

51,1*21* 

53,91*1 
20,676 


1,01*2 

-21*3 

-1,902 


1,591 
1,131 

873 


1,105 

1*99 

-1,723 


1*20 

165 

-1*1*5 


-706 


3,201 


2,  111* 
1,316 
3,161 


1,152 

72I* 

2,177 


1,837 
1,255 
3,128 


622 

71*2 


358 

6,515 

10,662 

i*,529 


53"* 


1,210 


1,613 
338 

2,222 
52l* 


307 

36 

295 


265 

Uli* 

1*80 
125 


2,777 
1,177 
i*,i*8i* 
3,910 
6,900 


23,1*61 
61*,  271* 
61*,  307 
58,1*70 

21,200 


i.3'*9 

327 

1,593 


3,705 

2,1*1*7 
1*,298 


2,257 
1,223 


2,257 
1,1*20 
3,163 

628 


2,61*6 

71*0 
3,275 
2,528 

5,99'» 


23,1*61 
6U,27i* 
61*,  307 
57,679 
10,71*0 


772 
327 


628 


128 

338 

91*7 


10,1*60 

577 
1,593 


3,^33 
2,398 
1*,298 


2,209 
989 


2,101 

1,1*05 
3,163 


3 

98 
1,210 

906 


791 


272 
1*8 


1*8 

23I* 


156 
15 


Source:   Daily  Treasury  Statement. 

1/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law,  and  includes 
Government  corporations  (wholly  owned),  etc.,  (net). 

2/     Comprises  trust  accounts,  sales  and  redemptions  of  obligations  of 


Government  corporations,  etc.,  in  the  market,  increment  on  gold, 
seigniorage  on  silver  miscellaneous  fUnds  and  accounts,  and  be- 
ginning with  July  191*6,  a  clearing  account  for  outstanding  checks. 
Increment  on  gold  excludes  expenditures  for  national  bank  note 
retirements. 
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Treasury  Bulletin 


Social  Security  Program:  Section  I.-  Budgetary  Receipts  and  Expenditures 
Table  1,-  Social  Security  Act 

(IB  ■lUloo*  Of  dollara) 


Fiscal  7aar 
or  aoath 


1938 

1939 

19to 

I9HI 

Wiia 

wvs 

w'*'* 

19l>5 

WVfi 

igW -January. .. 

February . . 

March 

April 

Hay 

June 

July 

August. .. . 

September. 

October . . . 

NoTember . . 

December. . 
19'*  7 -January... 


Boeelpts 


Areas  raoaipts 


60lt.V 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

l,<t72.0 

1,V9'».5 

l.kie.l 

1*6.1 

306.5 

31.9 

63.8 

280.1 

8.1 

6it.6 

2911.3 

9.5 

72.2 

285.5 

8.0 

56.7 


Soolal  Security  tazea 


FsAaml  Insuraaea 
Contrlbutloaa  Act 
(Old-aga  iBsorance) 
1/ 


51l».l» 

530.1* 

60I1.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

32.8 

199.5 

18.4 

60.8 

268.9 

6.6 

62.3 

2811.3 

8.3 

TO.O 

276.2 

7.2 

1(2.3 


Fadaral  Umaploy- 

■snt  Tax  Act 
( ttaaaiployaast 
Inanranoa)  2/ 


90.1 
100.9 
107.5 

97.7 
119.9 
158. Ii 
179.9 
18k. 5 
179.9 

13.3 

107.0 

13.6 

3.0 

11  .a 

lA 

2.2 

10.0 

1.1 

2.2 

9.3 

.8 

lif.it 


Leaa  aaouBts  oraditaA 
to  Fadaral  Old-Aga 
aiid  SuTTlTors  lasur- 
aaea  Trust  Fund  ^ 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1,259.5 

1,283.0 

1,200.8 

29.5 

196.2 

15.1 

56.9 

265.1 

2.8 

61.3 

283.1* 

3.5 

72.6 

2711.9 

5.9 

ko.k 


let 
racalpta 


217  .k 
128.2 

m.s 

126.9 
IW.7 
185.9 
212.5 
2U.5 
217. 1» 

16.6 

110.3 

16.9 

6.9 

15.0 

5.3 

3.2 
11.0 
6.0 

10.6 
2.0 

16.2 


FlsceJ.  year 
or  month 


Kxpasdltnroe 


Adslnla. 

tratlTe 

ezpanaee 

2/ 


Graata  to  Stataa 


Social  Security  AdMinlatratlon 


Old-a^ 
assist* 
ance 


Aid  to 
depend' 
ent 
children 


Aid  to 

the 
tllad 


Tftieii^loy- 
aent  com* 
peaaatlon 
adainla* 
tratloa 


Public 
Health 
Serriee 


Public 
health 
work 
6/ 


Children' a 
Bureau  jj 


Maternal 
and  child 
health 
aarrlcea 


Serrlcea 
for 

crippled 
children 


(Alld 

velfars 

aerrlce 


Departesnt 

of 
Labor 


U.  S. 

B^loyaent 
Serrlce 
8/ 


Befunda 

of 

tazea 


Excess 
of 

ezpendl- 
turea 

2/ 


1938. 
1939. 

19ltO. 
WHl. 
19'»2. 
19l»3. 
igifU. 
19»>5. 
191(6. 


191*6 -January... 
February.. 
March 

April 

Mv 

June 

July 

August. . .. 
September. 
October. .. 
KoTember. . 
December. . 
191*7 -January... 


332.5 
3'>3.3 
381*  .2 
1*1*9.1* 
501.. I* 
527.2 
521*.  2 
1*91.3 

61*. 6 
U9.5 
31.3 
65.1* 
U.l 
22.1 
97.3 
1*5.3 
1*5.8 

70.3 
63.2 
1*6.9 
68. U 


20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

2.7 
3.0 
I*  ,6 

3.3 
3.3 
S.k 
3.0 
2.0 
1.7 
1.9 
1.5 
1.9 
2.2 


271.5 
320.3 
356.5 
U15.2 
1*69.6 
1*91.1 

1*88.0 
1*51.9 
1*98.1* 

61.7 
1*5.1* 
26.3 
61.6 
37.l( 
18.2 
91*  .0 
1*2.8 
1(3.2 
66.9 
61.1 
'('(.3 
65.2 


182.2 
208.8 
227.6 
260.1 
299.1 
316 .9 
360.6 
333.6 
361.2 

1*1.0 
3'(.9 
21.3 
1*2.2 
28.6 
9.9 
63.1 
33.7 
33-7 
1*1.9 
^7.1* 
33.1* 
1*6.7 


25.5 
31.0 
1(5. l( 
63.2 
69.1* 
67.3 
57.0 
52.8 
59.3 

8.6 
5.'( 
3.2 

7.9 
5.3 
1.5 

12.8 
6.3 
6.7 

11.0 

10.3 

7.2 
5.8 


5.2 
5.3 
6.2 
7.1 
8.0 
8.5 
10.3 
10.0 

10.3 

1.1* 

.7 
.6 

1.3 

.9 

.2 

1.8 

1.0 

1.0 

1.1* 

1.3 

.9 

1.5 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
3'(.2 
55.6 

9.5 
2.8 
1.0 

8.3 
1.3 
6.3 

16.0 

.1 

1.2 

11.0 
1.1 
2.0 
5.5 


8.9 

8.0 

9.k 

10.8 

U.l* 

10.7 

10.9 

10.7 

.2 


3.8 
3.7 
1*.8 
5.5 
5.9 
6.5 
6.2 
5.1* 
6.3 

.7 
.6 

.9 
.9 

.2 
« 
.8 
.5 
.6 
.5 
.2 


2.7 
3.0 
3.3 
1*.0 
1*.0 

3.8 

3.8 
3.8 
1*.2 

.5 

.7 
.1 

.7 
.3 
.1 
.1 
.8 
.1 
.6 
.5 
.1* 
.6 


1.1* 
1.5 
1.5 
1.5 
1.6 
1  6 
l.k 
1.1* 
1.3 

.2 
.1 


20.7 

1.3 

.1 


1*1.0  W/ 
1.8 
2.5 
2.6 
3.5 
2.8 
k.2 
7.1* 
6.2 

.2 
1.1 

.5 

.1* 

.1* 

.5 

.3 

.k 
1.0 

1.5 

.6 

.7 
1.0 


115.1 
215.1 
209.7 
322.5 
357.8 
31*1.3 
3U.7 
279.8 
326.1 

1*8.0 
-60.8 
U.l* 

58.5 
26.1 
16.8 
9k.l 
31*. 3 
39.8 

70.7 
52.7 
1*1*. 8 

52.2 


Source:  Dally  Treasury  Statement. 

*   Leas  tben  $50  thousand. 

1/    Formerly  Title  VIII  of  the  Social  Security  Act. 

2/  Formerly  Title  JX   of  the  Social  Security  Act.  Includes  amounts  equal 
to  appropriations  to  Railroad  Unes^loynent  Insurance  Administration 
Fund  equlTalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939,  incluslTe,  from  eigjloyers  sub- 
ject to  the  Railroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

2/    Prior  to  Jeinuary  1,  191*0,  figures  represent  amounts  transferred  to 
the  Old-Age  Reserve  Account.  From  January  1  to  July  1,  191*0  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  SurrlTors  Insurance  Trust 
Fund.  Subsequently  receipts  hare  been  deposited  in  the  General  Fund 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  SuTTlTors  Insurance  Trust  Fund.  Amounts  shown  aa  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,  which  are  shown  as  expenditures  in 
Section  II,  Table  I. 

h/     Includes  an  adjustment  of  $3,879  thousand  on  account  of  overstatement 
of  reimbursements  to  General  Fund  in  September. 

2/     Includes  only  expenditures  from  appropriations  made  specifically  for 


adminlstratlTe  expanses  relating  to  the  Social  Security  Act;  namely. 
Social  Seciirlty  Administration,  Department  of  Commerce,  and  Depart- 
ment of  Labor:  and  admlnletrative  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,  as  amended.  Beginning  July  1,  191*0,  Includes  also  adminlstra- 
tlTe expenses  under  the  Vegner-Peyser  Act.  Excludes  administrative 
expenses  payable  from  other  appropriations,  principally  for  the 
following  agencies:  Bureau  of  Internal  Revenue  of  the  Treasury 
Department,  and  Public  Health  Service  and  Office  of  Education  of 
the  Federal  Security  J^ency. 

6/  Beginning  July  1,  191*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  provi- 
sions of  the  Public  Health  Service  Act  of  igUl*. 

2j     Includes  expenditures  under  Social  Security  Act  by  the  Department  of 
Labor  through  July  3I,  191*6. 

8/  .  Classified  as  "Executive  Office,  Office  for  Qnergency  Management, 

~   War  Manpower  Commission"  through  July  3I,  19'*6. 

2J     Covered  by  appropriations  by  Congress. 

10/  Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$1*1  million  for  refunding  to  certain  States  portions  of  Federal  Bl- 
ployers'  tax  for  I936  collected  under  the  Social  Security  Aet. 
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Social  Security  Program  -  (Continued) 

Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retlrenent  Account 

(In  BlUiou  of  lollan) 


riaeml  /aar 
or  BBBtk 


1938 

1939 

19to 

19kl 

19k2 

I9M 

19a 

19*5 

19't6 

19l>6-<Januar7 . . . 
Fsbiuary . . 
March 

April 

Hej 

June 

July 

August . . . . 
September. 

October. . . 
narember . . 
Secanbsr.. 

I9U7 -January... 


Kaoelyta 


Carrlara' 
Tazlae 
Act  of 
1937 


150.1 
109.3 

121.0 
136.9 
170.0 
PO8.8 
267.1 
285.0 

282.6 

5-1 

3.5 

6i».6 

1.3 

5.3 

65.2 

2.3 
7.6 

75.5 
2.1 
'*.7 

77.8 

1.5 


Xzpcadltnr** 


1V9.O 
110.0 
123.3 
128.2 
IW.5 
220.2 
265.3 
311.3 
295.'* 

37.  V 


39.0 


165.5 
.2 
.V 

.2 

.5 


AdBlBlC 

trmtlT* 

•zpeiu** 

1/ 


2.6 
2.9 
2.6 
3.8 
7.6 
5.* 
2.5 
8.3 
2.l» 

.3 
.2 
.2 


Tranafera  to 
Ballraai  Batlra. 
■ant  Aooount 
(tmat  acoaoBt) 


ll»6.l» 
107.1 

iao.7 

ISk.k 
1*0.9 
2H1.8 
268.7 
308.8 
291.9 

3T.0 


38.0 

165.2 

kk.O 

kk.O 


Ilafn*B 
•f 

tazaa 


.1 
.2 

1.1 


.8 


Izeasa  of 
•xpanli- 

tnraa 

2/ 


-1.1 

.7 
2.3 

-e.7 
.21.6 

U.k 
-1.8 
26.3 
12.8 

32.3 

-3.2 

-6i«.3 

37.7 

-5.1 

-65.0 

163.2 

-75.2 
h2.1 
-I*. 5 

-77.3 
lt2.9 


58 :  Dally  Treasury  Stateosnt. 
*   Less  than  $50  thousand. 
1/  Includes  only  expenditures  from  appropriations  Bade  specifically  for 


adalnlstratlTe  expenses  relating  to  the  Railroad  Retirement  Act. 
2/  CoTered  by  appropriations  from  the  General  Fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  ■lllioBS  af  dollara) 


Tiacal  year 
«r  Boatk 


1938 

1939 

19*0 

19*1 

19*2 

19*3 

19W» 

19'>5 

19*6 

19't6 -January. . . 
February . , 
March 

April...., 

May 

June 

July , 

August ... 
September 

October . . 
RoTember . 
December. 

I9U7 -January. . 


Seealpta 


SallroaA 

maafployvamt 

laanraaea 

aaatrlbatioBB 

£/ 


"►.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 


.1 
3.1 


.1 

3-1 


3.5 

* 

.1 

3.5 


Total 


.5 

5.0 

10.9 

6.V 

8.2 

U.9 

12.6 

13.1 


Ixpeaditnras 


Adalnlstratira  az- 
paaaaa  (Xidlroad 
Oaaatployaaat 
laanraaea  Almlnla- 
tratlOB  Txmi)  ^ 


.5 
5.0 
3.* 
2.5 
2.2 
3.2 
3.7 
3.5 


Traasfara  to 
Ballroad 
ttaaqtloyaaBt  la- 
auraaca  Aaaouat, 
Ttaaqplayaent 
Trast  Timd  \J 


7.5 
3.9 
6.0 
11.7 
8.9 
9.6 


9.2 


Xxeass  of 

axpaadl- 

taraa 


5 

.1 

i».l 

.2.1 

•2.1 

2.7 

-.6 

.2 

.2 

.2 

-2.9 

.3 
.2 

-2.7 

9.7 

.5 

-3.3 

.3 

.U 

-3.1 

.2 


ca:  Daily  Treasury  Statement. 

•   Less  than  $50  thousand. 

Xj    Operated  as  Railroad  Dnontployment  Insurance  Administration  Fund. 

2/  Represents  10#  of  contributions  under  the  Railroad  TJneniployment 

~   Insurance  Act;  the  remaining  901t  Is  deposited  in  the  Railroad  Un-       ^/ 
employment  Insurance  Account,  Unemployment  Trust  Fund  (See  Section 
II,  Table  3).  Excludes  amounts' appropriated  to  Railroad  TJnomploy- 
mant  Insurance  Administration  Tund  equiTalent  to  amounts  of  taxes       \J 
collected  for  the  period  January  I936  through  June  1939  froa  em- 
ployers subject  to  the  Railroad  Unomployaant  Insurance  Act.  These      ^/ 
amounts  aggregated  $17.7  million  and  vere  distributed  by  calendar 


years,  as  follovs:  .1936,  $2.7  million;  1937,  $5-3  million;  1938, 
$6.8  million;  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  million.  These  amounts  are  included  In  Table  I  under 
Federal  Unenployment  Tax  Act  (unemployment  Insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Dnemploymont  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  igUO) . 
CoTered  by  appropriations  by  Congress. 


Ik 


Treasury  Bulletin 


Social  Security  Program  -  (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


Approprla 
tlons  by 
Congress 


Invest- 
ments 


Expenditures 


Total 
expend- 
itures 


Old-age 
benefit 
payment  s 


Belmbursement 
for  adminis- 
trative 
expenses  2/ 


Salaries, 
Bureau  of 
Old-age  and 
Survivors 
Insurance^ 


Invest- 
ments 


Unexpended  balance 


In 

Oeneral 

Fund 


In  disbursing 

officer's 

account 


1938- 
1939. 
I9U0. 
I9U1. 
19'»2. 
19'*3. 
iguit. 
19U5. 
19U6. 


19'+6-November . 

December . 

191*7- January. . 


782-7 

1,199.6 
1,792.1 
2,536.2 
3,502.8 
'♦,720.7 
6,116.0 
7,5''9.S 
8,935-8 

9,646.2 
9,66U.7 
9,71(0.6 


765.0 

1,155.0 
1,705.0 
2,393-1 
3,288.S 
1*, 1119.3 

5,7ii.'» 

7,021.3 

8,259-5 

8,960-7 
8,967-8 
9,010-1 


17-7 

UU.6 
87.1 
1U3.1 
21U.1 
301.5 
U0U.7 
528-5 

676.3 

685-6 
696.8 
730.5 


19-3 

1*7. U 
138.6 
275-6 
1*52.  U 
669-6 
936. U 

1,291*.!* 

1, 1*77-5 
1,51U.9 
1,553-0 


19.3 

35.1 

99-5 

209.8 

359-1 

5'*3.7 

783-5 

1,101*. 0 

1,272-7 

1,306-2 
1,3'w-'* 


12.3 

39.1 
65.9 

93-1* 
126. 0 
152-9 
190.1* 

195-8 
197.0 
198-8 


9-1 
11-6 
13-8 


777-2 

1,180-3 
l,7i*i*.7 
2,397-6 
3,227.2 
1*,268.3 
5, 1*1*6. U 
6,613.1* 
7,61*1.1* 

8,168.7 
8,11*9.8 
8,187.5 


662.3 

1,177.2 
1,738-1 
2,380.6 

3,201.6 
1*, 236.8 
5,1*08.9 

6,51*6.3 

7,5'«.7 
7,828.7 

8,078.7 
8,078.7 


113.0 

.1 

.5 

6.2 
5-2 

7.0 
16.1 

32.0 
'<3.5 

295-3 
19.2 

56. U 


1-9 
3.0 

6.1 

10.8 
20.1* 
2U.5 
21. U 
35-1 
1*9.2 

51.8 

52.1* 


Source:      Dally  Treasury  Statement. 

1/     Includes  transactions  effected  under  the  predecessor  Old-A^  Reserve 

Account . 
2/    Under  Section  201    (f)   of  the  Social  Security  Act  amendments   of  I939. 


J/    Ihider  provisions  of  the  Labor-Federal  Security  Act,    191*7,   sala- 
ries  for  the  Bureau  of  Old-Age  and  SurvlvorB  Insurance  are  pay- 
able directly  from  the  Federal  Old-Age  and  Survivors   Insurance 
Trust   ftmd. 


Table  2,-  Railroad  Retirement  Account 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
Investments 


Kxpendltures 


Benefit 
payments 


Investments 


Unexpended  balance 


In  Oeneral 
Fund 


In  disbursing 
officer's  account 


1938 

1939 

191*0 

19'*1 

191*2 

19''3 

191*1* 

191*5 

191*6 

19l*6-Hovember 

December 

19l*7-January 

Source:      Dally  Treasury  Statement. 


IU7.9 

268.1* 

390.8 

506.9 

650.9 

871-5 

l,li*l*.i 

1,1*68.1 

1,780.1 


2,078.8 
2,079-0 
2,079-2 


IU6.5 

261*.g 

38U.9 

1*98.5 

639 -U 

85"* -2 

1,116.9 

1, '125-7 

1,717.8 

2,0l6.1 
2,016.1 

2,016.1 


1.1* 

3-6 

5.9 

8.1* 

11.6 

17.3 

27.2 

U2.U 

62.3 

62.7 
62-9 
63.2 


79-8 
I85.6 
298-7 
1*19.9 
51*6.1 
676.6 
811.0 
952.5 
1,101*. 1* 

l,17'*-2 

1,187-5 

1,200-9 


68-1 
82.7 
92.1 

87-0 
101*.  8 
191*.  9 

333.0 
515.6 
675.7 

904.6 
891-5 
878-3 


66-a 

67.2 

79-1* 

71*. 0 

91.5 

178-0 

318.5 

500.5 

657.0 

799-0 
785-5 
8I5.0 


1.1 
.5 
■  9 

89.2 

89-3 
U5.3 


1.6 
2.3 

1.8 
10.5 
11.7 
12.8 
13.4 
14.7 
17.8 

16.4 
16.7 
18.0 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


State 
unemploy- 
ment In- 
surance 
activi- 
ties 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 

insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 
U 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  4/ 


Interest 


Invest- 
ments 


Expenditures 


Total 
expend- 
itures 


State  unemploy- 
ment  Insurance 
activities 


With- 
drawals 
by 
States 


Transfers 
to  Ball- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


Railroad 
Un  employ* 
ment   In- 
surance 
Account 

y 


Benefit 
payment* 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

Oeneral 

fund 
(Special 

Deposit 
Account) 


In  dis- 
bursing 
offi- 
cer's 
account 


5/ 


1938. 
1939- 
19I1O. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 


1946-November . . 

December . . 

1947-Janaary . . . 


1,076.2 
1,914.3 
2,857-9 
3,971-9 
5,215.5 
6,6l4.o 
8,180.9 
9,688.6 
10,968.4 

11,468.2 
11,521-5 
11,622.0 


1,058. 
1,869. 
2,729. 

3,621. 

4,717. 
5,935. 

7,284. 
8,540. 
9,550. 


10,003,0 
10,019.8 
10,057.0 


44.2 
105.6 
181. 9 
274.3 
383.7 
502.5 
618.7 

652.3 
683.6 
683.6 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.9 
106.9 
107.0 


7-5 
11.4 
17.4 
29.1 
38-0 
47.6 

56.9 
56.9 
56.9 


18.0 
44.8 
82.6 
131.5 
198.9 
281.4 
377-9 
501.5 
645.1 

61*9.1 
65'».3 

717-6 


192.0 
633.8 

1,133.1 

1,688 

2,065 

2,241 

2,302 

2,373 

3,519 


3,876.3 
5,936.2 
4,012.4 


192.0 
633.8 
1,116.7 
1,550-0 
1,918.0 
2,092.4 
2,152.4 
2,222.5 
3,350-8 

3,688.8 

3,7'*-i 
3,814.5 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.9 
106.9 
107.0 


14.6 
32.3 
41.4 
4}.  2 
43.8 
44.6 
61. S 

80.6 
85.2 
90-9 


884.2 
1,280.5 
1,724.9 
2,283-7 
3,150.1 

>*, 372.5 

5,878.8 
7,315.3 

7,449.1 

7,591.9 

7,585-3 
7,609.6 


872.0 
1,267.0 
1.710.0 
2,273.0 
3,139.0 
4,367.0 
5,870.0 
7,307.2 
7,409.0 

7,5e».o 

7,564.0 
7,579.0 


12.2 

13.5 

13.4 

8.0 

7.8 

4.0 

8.5 

7.8 

31.7 

23.3 
13-7 
23-3 


1.4 
2.7 
3.3 
1.5 
.3 
.3 
8.4 

^.7 

7-6 
7.3 


Source:      Dally  Treasury  Statement. 

1/    Excludes  advance  of  $15  million  from  the  Treasury  and  snbsetiaeat 
repayment,   both  talcing  place  in  the  fiscal  year  19^0. 

2/  Represents  9056  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  Is  used  for  administrative  expenses. 
(See  Section  I,    Table  3.) 

^    Represents  amounts  transferred  from  States   to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939,    inclusive,   from 
employees  and  employers  who  come  within  the  purview  of  the  Sail- 
road  Unemployment   Insurance  Act . 

Represents   excess   fxinds   of  the  Railroad  Unemployment   Insurance  Ad- 
ministration Fund   (under  Act   of  Oct.   10,    1940) . 
For  railroad  unemployment  benefits  and  refunds. 


starch  1^4] 


1^ 


Cash  Income  and  Outgo  of  the  Treasury 


Table  1.-  Cash  Income  and  Outgo,   by  Major  Classiricatlonsi/ 


(In 

millions  of  dollars) 

igMf, 

191*7 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

hie- 

Sept. 

Oct. 

Nov. 

Dec. 

J«a. 

CASH  INCOHS 

Internal  reT«mie: 

2,755 

1*2 

305 
3,798 

2,790 

310 

58i» 

33 

158 

3,87'* 

1*,838 

61*9 

1*2 

137 

5.762 

1,603 

^^ 
61*2 

■♦5 
377 

1,1*07 

285 

615 

1*2 

61*8 

3,392 
73 

615 
35 

362 

1,1*89 
67 

256 
2,551 

1,513 

302 

679 

1*0 
182 

3,550 

85 

656 

1*2 

IU7 

l,l*Ol* 

7"* 

752 

^5 

3U1 

1,UJ*U 

290 

669 

»»5 

191 

2,886 
86 

722 
l*} 

370 

2,66U 
58 

693 
'*7 

353 

Other 

Subtotal 

2,732 

2,998 

U,l*78 

2,717 

1*,1*81 

2,617 

2,639 

1*,107 

3,815 

Trust   fonds,    etc.: 

Unemployment  Trust  ^ind  (deposits  by  States  and 

33 

162 

% 

36 
153 

39 
162 

200 
29U 

37 
221 

1*0 
112 

209 

91 

1*0 
177 

1*2 

lUl* 

155 
97 

1*8 

10? 

150 

'*,257 

37 

95 

Subtotal 

195 

Uo3 

189 
5,950 

201 
2,93^ 

U9I* 

3,U92 

259 

152 
2,703 

300 
3,016 

217 

U,698 

186 
2,803 

253 

2,892 

133 

3,9'*8 

3,993 

»»,277 

1*,736 

CASH  ourao 

Rjd^etary: 

Var  and  defeote  aetlTlties  g/ 

'flt^^rftn"*    A^lnl  "tr^tl  f^n    ... 

3,'*17 

220 
30 
U6 
65 

181 

-1* 

-37 

2 

-UU 

159 

2,702 

255 

25 

Uo 
50 
87 

-53 
-13 
186 

2,550 

318 
32 

62 

32 

595 

-132 

7'* 
31*2 

2,560 

1*06 

36 

78 

67 

ll*0 
85 

-1 
-1* 

55 
612 

2,182 

UlS 

1*0 

75 

1*2 

75 

ll*8 
-11 

11*6 
101 

577 

2,1*1*2 

U96 

56 

82 

23 

913 

-1 

-2 

-151* 

85 
921 

1,190 
U63 

67 
103 

98 
178 

1*3 
-32 
-38 

28 

791 

1,509 
512 

101 
58 
1*6 
35 

5!! 
-3'* 

1U5 
56 

335 

1,100 

1*81* 
96 

587 

-no 

7 
5"* 
1*6 

317 

1,1*11 
518 

139 

55 

71 

119 

3 
8 

13 
31* 

'♦35 

1,196 
1*88 

68 
'•3 
61* 
66 

-18 
20 

-52 
10 

83 

1,286 

560 
llU 

"5 

1*8 

876 

26 

-  -19U 
128 

^^ 
30I* 

l,13U 

5119 

98 

72 

69 

188 

-102 
-1* 

101 
59 

398 

Pttbllc  works  }/ 

Aid  to  a^Tleultare  k/ 

Interest  on  the  public  debt  §/ 

Government  eopporatlone   (wholly  owned),  etc. 

(net): 

fieeonstructlon  finance  Corporation: 

War  and  defense  activities 

Other 

Commodity  Credit  Corporation 

Other 

Other  ]/ 

Subtotal 

'»,035 

3.269 

3,771* 

'*,035 

3,790 

1*,860 

2,892 

2,868 

2,661 

2,805 

1,969 

3.265 

2,561* 

Trust   funds,   etc.: 

Unemployment  Trust  fiind 

reder&l  Old-A^  and  Survivors  Insurance  Trust 

Fund 

Bal Iroad  Bet irement  Account 

Other  8/ 

Subtotal 

Bedemptlon  of  adjusted  service  bonds 

135 

28 

11* 

53U 

137 

28 
13 

377 

133 

29 

13 

185 

113 

30 

12 

-1*8 

112 

31 

lU 

1*20 

95 

31 
13 

37 

89 

^      33 

15 

-115 

83 
-81 

61* 
210 

66 

t 
-76 

55 

36 

13 
200 

60 

P 

262 

76 

36 

13 

128 

711 

555 

360 

107 

577 

177 

22 

53 

322 

Ho 

30I* 

371 

251* 

3 

2 

2 

2 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Bedemptlon  of  Armed  forces  leave  bonds 

Total  cash  outgo 

EOKS  or  CASH  ODTOO 

m 

9"* 

33 

27 

ll* 

9 

8 

6 

1* 

u 

3 

3 

3 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2 

b 

^.(•^ 

3,921 

U.169 

1*^171 

U.383 

5,oU6 

2,923 

2,928 

2,988 

2.850 

2,276 

3.61*3 

2,827 

iM 

-356 

-1,782 

1,237 

891 

310 

■      219 

-88 

-1,710 

1*7 

-616 

-611* 

-1,121 

1/  These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  Oovernment,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  appearing  In  the 
Dally  Treasury  Statement  and  In  other  tables  la  the  "Treasury  Bul- 
letin." For  an  explanation  of  the  revisions  made  in  Dally  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 
Bulletin,"  February  1959. 

2/  Beginning  October  191*6,  excludes  bonds  Issued  under  Armed  Forces 
Leave  Act  of  I9U6. 

^  Comprises  Public  Buildings  Administration,  Public  Boads  Administra- 
tion, Public  Works  Administration,  Federal  Public  Housing  Authority 
river  and  harbor  work  and  flood  control,  Tennessee  Valley  Authority 
forest  roads  and  trails,  amd  reclamation  projects. 


{*/  Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  included  In  public  works.  Excludes  non- 
cash transactions. 

5/  Ixcludes  transactions  under  transfers  to  trust  accounts,  etc. 

§/    Xxeludes  accrued  discount  on  United  States  savings  bonds,  and  Inter- 
est on  trust  fund  Investments. 

2/  Revised  to  Include  "Work  Projects  Administration"  and  "Civilian  Con- 
servation Corps,"  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,  191*5  are  Included  in  "War  and  defense  ac- 
tivities" above. 

Z/     Beginning  July  19l*6,  includes  clearing  account  for  outstanding 
checks. 


Table  2.-  Total  Cash  Income  and  Outgo,  by  Months 

(In  millions  of  dollars) 


Calendar  year 

Cosh  Income 

I9U2 

19'*3 

191*1* 

igits 

191*6 

19'*7 

Cash  outgo 

191*2 

19'»3 

191*1* 

19'*5 

191*6 

191*7 

Kxcess   of  cash  outgo 

I9U2 

19»*3 

191*1* 

19»»5 

191*6. 

19'*7 


Apr. 


Hay 


June 


July 


Aug. 


Sept . 


Oct. 


73t 
919 
2,91*5 
3.800 
3,993 
3,9'« 

2.699 
6,521 
7,567 
7,805 
5.630 
2,827 

1.965 
5,603 

U,623 

u,ooU 

1,637 

-1.1a 


1,180 
1,502 
3.133 

i*,itoo 
•♦,277 


2,729 

6,1*22 
8,032 
7,2^*3 
3,921 


1,5'*9 
1*,919 
»*,899 
2,8l*2 
-356 


3,635 
5,319 
6,702 
7,168 
5,950 


3,60s 
7.61*7 
8,575 
8,953 
i*,l69 


-27 

2.328 

1.873 

1.786 

-1,782 


829 

1,675 

3,358 
3,225 

2,93"* 


3,973 
7,'t6o 
7,709 
7.826 
1*,171 


3,11*1* 
5,785 
'*,35l 
i*,6oi 
1.237 


1,036 
2,098 
3.686 
3. 908 
3,U92 


i*,i*70 
7,1*1*9 
8,061 
8,1*91* 
'•,383 


3,'*3'» 
5,352 
'♦,375 
'»,587 
891 


2,558 
'♦,687 
6,381* 
6,151* 
'',736 


'♦,738 
8,012 
8,530 
8,967 
5,01*6 


2,179 
3,325 
2,11*6 
2,813 
310 


893 
2,198 
2,392 
3,012 

2,703 


5,067 
7,0U5 
7,301 
7,99s 
2,923 


U,17U 
l*,8lt7 
l*,909 
U,987 
219 


1,062 
3,'*02 
3,313 
3,713 
3,016 


5,538 
7,766 
8,221 
7,85'' 
2,928 


1*,1*76 
l*,36U 
1*  908 
ij.lUi 


2,621 
5,589 
6,099 
5,597 
1*.698 


5,989 
7,710 
7,770 
6,61*8 
2,988 


3,368 
2,121 
1,671 
1,051 
-1,710 


770 
2,21*2 
2,301* 
2,905 
2,803 


6,203 

7,651* 

7,978 
6,009 
2,850 


5, ''3'* 
5,1*12 

5,671* 

3,10'* 
'*7 


1,133 
2,73"* 
2,965 
3,087 
2,892 


5,9'*9 
7,795 
7,U6l 
'*,8ll 
2,276 


i*,si5 
5,061 
i*,i»96 
1,721* 
-616 


?,806 
5,881 
5,6oU 
i*,U07 
'*,257 


6,996 
7,352 

8,21*1* 
5,303 

3,6U3 


1*,190 
1,971 

2,61*0 

896 
-61  u 


19,257 

38,21*6 
1+8,885 
51,376 
"♦5,751 


57,959 
39,331* 
95,1*1*9 
87,912 
1*1*,  925 


38,701 
51,089 
56,565 
36,537 
-827 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  allllona  of  dollar*) 


md  of  fiscal 
jrear  or  BCKith 


Total 


Bullion,  coin, 
and  curranoy 


Depoalts  In 
Tederal 
BsaaTTe 
Banlu 


Special  deposit* 
aooount  of  sales 
of  Ooremasnt 
securities 


Other  deposits 
and  oolleotloos 


1937 

1938 

1939 

19kO 

19kl 

WkS 

19'>3 

19W 

19*5 

19l»6 

1946 -January... 
February . . 
March 

April 

•toy 

June 

Juljr 

August . . . , 
Septenber. 

October . . . 
HoTsmber . . 
December . . 

19'»7-January... 


2,709 
2,U19 
3,087 
2,038 
2,812 

iM3 
10,  H9 
20,775 
25,119 
ll»,708 

25,851 
26,l»lll 
2'»,7^3 

21,293 
18,859 
14,708 

12, UW* 
U,U31 
10,524 

8,393 
6,965 
3,920 

5,102 


1,863 

827 

1,194 

874 

984 

897 
911 
820 
708 
404 

490 
'►99 
464 

414 
407 
404 

404 
416 
429 

422 
416 
4o8 

393 


929 

1,022 

254 

1,024 

*8 
1,038 

1,442 

1,500 

1,006 

1,0U 

1,209 
2,160 

1,124 
1,230 
1,006 

702 

872 

1,445 

773 
824 
68e 

1,620 


649 
611 
776 
805 
661 

1,679 

7,667 

18,007 

22,622 

12,993 

24,030 
24,447 
21,776 

19,502 
16,949 
12,993 

10,961 
9,842 
8,377 

6,936 
5,'«87 
2,570 

2,736 


55 

52 

95 

105 

143 

265 
533 
507 
289 
305 

320 
259 
343 

253 
273 
305 

377 
301 
273 

262 
239 
260 

353 


Source:  Dally  Treasury  Statement. 


Balance  In  the  General  Fund  of  the  Treasury 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  aonth 


Total 
assets 


Total 
liabilities 


Balance  In  the 
Qeneral  Fund 


1937 

1938 

1939 

1940 

1941 

1942 

19*3 

19W 

19'»5 

1946 

1946-JanuBry . . . 
February . . 
March 

April 

May 

June 

July 

August . . . . 
Septeaiber . 

October . . . 
KoTeaber . . 
Dec sober.. 

1947-Januar7... 


2,709 
2,419 
3,087 
2,038 
S,812 

3,'*43 
10,149 
20,775 
25,119 
14,708 

25,851 
26.414 
24,743 

21,293 
18,859 
14,708 

12,444 
11,1>31 
10,524 

8,393 
6,965 
3,920 

5,102 


156 
a>3 
248 
ll»7 
1T9 

452 
643 
607 
421 
470 

424 

376 

359 
323 
470 

'tis 

391 
353 

323 
300 
418 

391 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

25,427 
25,961 
24,367 

20,935 
18,536 
14,238 

12,029 
11,040 

10,171 
8,070 

6,665 
3,502 

4,7U 


Source:  Daily  Treasury  Statensnt. 
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Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

fin  >llllons  of  dollars  •  Bat  Increaae  or  net  dscraase  (-)~| 


Fiscal  /ear 
or  Bonth 


1937. 
1938. 
1939. 
191*0. 

igiti. 

191*2. 
19'*  3. 
19't'». 
19'»5. 
19U6. 


191*6 -January . . . 
Tebniary . . 
March 

April 

Maj 

June 

July 

August , . , . 
SepteMber . 

October 

NoTember . . 

December. . 

19'*7-January . . . 


Total 
change  In 
Qeneral 
Fund 
balance 


-128 
-338 

622 
-9U7 

71*2 


358 

6,515 

10,662 

U,529 

-10,1*60 


-577 

53't 

-1,593 


-3,1*33 
-2,398 
-U,298 


-2,209 
-989 
-868 


-2,101 
-1,1*05 
-3,163 


1,210 


General  and 
special 
aooonnts  and 
OoTcmaent 
corporations , 
(vholly 
owwd), 
etc. (net)  1/ 


-2,7781/ 

-1,176 

-3,362 

-3,910 

-6,158 


-21,1*91 
-57,1*20 
-51,1*21* 

-53,91*1 
-20,676 


-1,01*2 

21*3 

1,902 


-1,591 

-1,131 

-873 


-1,105 

-1*99 

1,723 


-1*20 
-165 
1*1*5 


706 


Public 
debt 

aooounta 


1^ 


2,71*6 

7925/ 
3,280  1/ 
2,528 

5,991* 


23,1*61 
6i*,27l* 
61*,  307 
57,679 
10,71*0 


772 

327 

-3,201 


-2,111* 
-1,316 
-3,161 


-1,152 

-721* 

-2,177 


-1,837 
-1,255 
-3,128 

628 


Trust  accounts,  etc. 


-96 

1.6 

1,201* 

1*35 

906 


-1,613 
-338 

-2,222 

791 

-52I* 


-125 


Trust 

accounts 

2/ 


19 
11 
29 
37 
37 


66 

92 

11*8 

675 

-30 


-307 
-36 

-295 

-229 

83 

-221* 

272 
1*8 

91 
181 

-265 

-135 

1*8 

18 

231* 
-1*11* 

70 
J*87 

156 

15 

-1*80 

1*1* 

160 

-281 

51 


Incre- 
■ent 
on  geld 
i/ 


-99 

-51 

-5 


Selgn- 
lorsge 
en  sllTer 


1*0 
90 
90 
1*9 
20 


11* 


21*8 


1*3 
30 
21 


37 


Special 
deposit 
accounts 
and  als> 
cellaneooa 
funds  y 


-57 
-1* 

-16 
61 

-It 


116 

26it 

503 

1,669 

-6i»7 


-167 
-138 

-87 


153 

-190 

-37 


-17I* 

91. 

102 


55 
-119 
-227 


-kk 


Checking 
accounts  of 
QoTemasnt 
agencies, 
etc.  2/ 


1,106 
288 
852 


-1,809 

^91* 

-2,87U 

-1,553 

-95 


U6 

-11 

-J* 


-9 

57 

-93 


-111* 
1*2 
19 


22 
-22 

-6 


-75 


Clearing 

account 

6/ 


318 

27 
-U8 


-56 


Source:  Dally  Treasury  Statement. 

Bote:  Beginning  with  fiscal  year  191*5  certain  rerlslons  have  been  made 
in  this  table.  See  "Treasury  Bulletin,"  September  191*6,  page  5. 

*   Less  than  $500  thousand. 

1/    This  Is  the  net  budgetary  deficit  (-)  or  surplus.  Bccludes  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTlslons  of  law  and  beginning  vlth  fiscal  year 
I9U5  includes  GoTemment  corporations  (wholly  owned)  etc.  (net). 

2/    Comprises  Federal  Old-Age  and  Surrlrors  Insurance  Trust  Fund, 

Batlonal  Serrloe  Life  Insvirance  Fund,  Unemployment  Trust  Fund,  Rail- 
road Hetlremont  Account,  CoTemment  Insurance  and  retirement  funds 
and  other  trust  accounts.  (See  footnote  U.) 

2/    Charges  for  retirement  of  national  bank  notes  are  reflected  In  this 
statement  directly  against  Increment  on  gold,  In  the  years  during 
which  the  retirements  were  actually  made.  (See  footnote  8.) 

k/     Comprises  Public  Works  Administration  reTolvlng  fund,  special  de- 


2/ 


posits  (net),  and,  during  the  fiscal  years  191*0  through  191*5, 
transactions  in  commodity  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July  1,  191*5,  such  transactions  are  classified  in 
the  column  "Trust  accounts" . 

Beginning  with  fiscal  year  19l*5  represents  sales  and  redemptions  of 
obligations  of  GoTemment  corporations,  etc.,  in  the  market  (net). 
Represents  outstanding  checks,  see  Bote. 
Includes  InactlTO  gold  In  the  amount  of  $1,087  million. 
Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1937  to  I939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  Increment  on  gold  as 
follows:   1937,  $99  million;  I938,  $51  million;  and  I939,  $5  mil- 
lion. The  Increases  in  the  public  debt  shown  in  the  table  "Means 
of  Financing  Cash  Requirements"  for  the  abore  fiscal  years  will  not 
agree  for  the  reason  stated  aboTe> 


wmSk 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   FISCAL  YEARS,    1937.1946 
(In  allUona  ef  dollars} 


Jnne  30. 
1937 

Jnne  30, 
1938 

June  30. 
1939 

Jxine  30, 
19>t0 

June  30, 

I9»n 

June  30. 
19'»2 

Jvne  30, 
19>»3 

Jane  30. 
19Mr 

Jnne  30, 
I9U5 

Jue  30, 
19>*6 

Pobllo  debt  and  gnarantasd  ebllgationa  1/ 

Intersat-baarlng  de1)t: 

Pnbllo  dabt 

35.800 

H.665 

i)0,it65 

625 

>U,089 

36.576 
•♦.853 

Ul,l»28 

589 

H2.018 

39,886 
5.H50 

•^.336 
H5.890 

U2.376 
5.H98 

l»7.87H 

622 

1)8.>I96 

6,360 

5>*.7>*7 
585 

71.968 
>».5^ 

76.517 

H7H 

76.991 

135.380 

lt,092 

139. U72 

l.32'» 

llto.796 

199.5'*3 
1,516 

201.059 

1.567 

202.626 

296.J57 
609 

268  .lU 

»t67 

Ouarantaad  o^ll^atlana* •••••••••••*•■••.••• 

Total 

256.766 
2.390 

268.578 

1,321 

269.898 

Matorad  dalit  and  debt  >«artng  no  Intereat 

Total  ovtfltandtnf 

55.332 

299.115 

Pabllo  dalit 

Intaroit-'baarlBg  dabt: 
Pnbllo  laanaa: 

Mai^catabla  laauaa: 

Treaatipy  Itilla 

2.303 

10.617 

19.936 
198 

33.05>» 

1.15'» 

2l.8i«6 
197 

32.3W* 

1.J08 

7.2H3 

25.218 
196 

33.965 

1.868 

283 

1.302 

6.383 
26,5^ 

1.603 
5.698 

''•ifi 

37.713 

2,905 

3.096 

6.689 

882 

37.302 

19« 
50.573 

10.188 

3.015 

79 

13.510 

ll.«6>» 

16.561 
9.168 
8.711 

95.310 

1>».73H 
28.822 

I7.'t05 
21. 161 

iHO.llQI 

i7.oia 
3>^.136 

II 

3H.80H 
18. 261 

ii:S! 

180 
I89.606 

Certlfioatai  of  iodobtodnasi 

Treasury  notes • •• 

Treasury  bonds  -  bank  reatrioted  2/.. 

Treasnzy  bonds  -  bank  eligible 

Postal  Barings  and  other  bonds 

Total  Bazlcetable  Issoes • 

3lt.U36 

2.909 

261 

181,319 

■sn-Barketable  Isaosst 

D,   S,   saTings  bonds 

800 
389 

1.238 

319 

>».3H» 

2l»l 

21.256 
7.H95 

222 
226 

29.200 

3H.606 

9.557 
217 

>H>.5863/ 
10.136 
909 

»»9.035a/ 
6.7U 

H27 

56.173 
2>»5.779 

Treasory  notes  -  tax  and  sarlaga 

Total  noi^-sarketabl e  Issxms* •..•••••• 

1.188 

1.556 

33.900 
2.676 

2.151 

36,116 
3.770 

39.886 

3.166 

»».555 

1A.855 

96.226 

3H.2>« 

1.558 

35.800 

37.602 

i«.267 

6.120 

6U.083 

7.885 

71,968 

12H.509 
10.871 

135.380 

185.256 

237,5>»9 
18.812 

>>.775 
te.376 

1>».287 

22.332 

Total  Intersst-bearing  debt 

36.576 

iia 

l»8,387 

199.5»>3 

296,357 
269 

268,111 

Hatursd  debt  en  wfaloh  Interest  has  ceased 

Debt  bearing  no  Interest: 

119 

ll»2 

205 

205 

98 

iin 

201 

376 

191 

310 
5 

506 

191 

252 

5 
X47 

191 

215 
5 

Hll 

191 
386 

191 

369 

191 
1^ 

356 

213 

191 
766 

D 

1.175 

^21 
13^ 
191 

1.259 

178 

1,028 

191 

2.097 

96 
58 

191 

1 

United  States  notes  (less  gold  ressrrs).... 
Deposits  for  rstlreaent  of  national  bank 
and  federal  Hesarre  Bank  notes*  > . • • 

Other  debt  bearing  no  interest. . •>••■•«••> ■ 

935 

Total  piablle  debt  ontstandlng 

36.U25 

37.165 

ItO.ltlM 

U2.968 

H8.961 

72.H22 

136.696 

201.003 

298.682 

269.itt2 

Ooaranteed  obligations  1/ 

Interest-bearing  dabti 
Fnblie  issoest 

Marketable  Issues: 

Cemniodlty  Credit  Corporation 

_ 

I.H22 

• 

2.9«7 
255 

>».665 

206 

1.>H0 
1 

2.937 
299 

206 
1.379 

ul 

2,928 
820 

5.H9O 

1.269 
8 

1.096 
5.1^8 

''1 

2.>t09 
I.7HI 

6,360 

701 

938 

21 

1.963 

1.219 
K9f9 

1H2 
930 

l^J 

3.908 

H12 
2^ 

755 
1.190 

3^ 

*i 

federal  Tara  Mortgage  Ceiporatton. • • . 
federal  Hsaslng  Adnlaiatratlen...'. . . . 

federal  Pobllc  Honalag  Aathorlty 

Hone  Owners'  Loan  Corporation 

Eeconstmotlsn  finance  Corporatlea. . . 

Tatitl  HAT^catjilila  lasnee 

t.853 

3^ 

>»3 

Bon-oarketable  issoest 

Oonmodlty  Credit  Corporation  H/ 

Heconstmstlon  finance  Oerporation  2/ 

- 

- 

- 

- 

- 

- 

68 

115 

183 

H.092 

155 
176 

326 

1.516 

107 

1.623 

375 

375 
>I09 

>»33 

HA 

- 

- 

- 

- 

- 

- 

teij 

Total  lnterest"bearlag  debt  .• • 

'».665 

'».853 

• 

5.H5O 
1 

5.'»98 
31 

5.529 

6,360 
11 

6.370 

H.5>19 

"•67 

Hatnred  debt  en  idileh  Interest  has  ceased 

Total  gnarantead  obligations  outstanding 

20 

8 

10 

■(.665 

»*.853 

5.'»5i 

H.568 

It.lOO 

H76 

(Contl 

naed  on  f el 

loving  page 

) 
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Detailed  Stateaent  of  the  Pabllc  Debt  and  Guaranteed  Obligations 
of  the  United  State*  Govemaent  -  (Continued I 

PART  B    -   UONTULt    DATA 
(la  ■llllui  of  ddlari) 


19>)« 


Jaa.   31     r*t.2>    Mar.  31      Apr.  JO    Mar  31     Jui«30    Julyjl    A«(.  3I    Sept.  30    Oet.31      >»t.  30      Dbc.  3I 


I9H7 


Jan.  31 


Paklla  dabt  and  (Qaraataad  eliliflatlaBi  1/ 


latarMt-baarlac  dabt: 

Poklic  dabt 

Ouaranteed  Obligation! 

Total 

Hatarad  debt  and  debt  bearla«  a*  laterait... 
Total  est •tandlas 


277, 


% 


27<,001 
l.lrth 


Z79.'t^ 


277,912 
539 


278, U51 
1,313 


279,76^ 


27U,7m 
sua 


275,290 
1,275 


276,565 


272,711 
533 


273, aUU 
1,199 


27U, Uk} 


27l,'»»t0 
5U2 


271,983 
1,153 


273,135 


268,111 
I167 


268,578 
1,321 


369,898 


267,039 

321. 


267,363 

l,2>t0 


268,603 


266,359 
370 


266, 729 
1,196 


267, 92U 


26U,?17 
391 


26U,608 

i,i6o 


265,76s 


262,  >H5 

378 


262,792 
1,125 


263,918 


260,925 
362 


261,286 
1,360 


262.6>t6 


257,6>»9 
331 


257,980 
1.507 


259.'»e7 


258,378 
262 


258,6140 
l.i«>6 


260. 0U6 


Pablie  debt 


Interest-bearing  debt: 
Pobllc    ieeaea: 

Marketable   iesTiee: 

TreaBorjr  bllli 

Certificate!  of  Indebtednaaa 

Treaeur;  notes 

Treasury  bonds  -  bank  restricted  2/.* 

Treasoiy  bonds  -  bank  eligible 

Postal   saTlngs  and  ether  bonds 

Total  marketable  Issue* 

len-a&rketable  issuss: 

n.  S.  saTlngs  bonds  2/ 

Treasury  notes  -  savings  series  ^... 

Bepesltary  bonds 

Amed  forces   leaTo  bonds 

Total  non-aarketable  Issues 

Total  public   Issnaa 

Spaelal  issues 

Total  interest-bearing  debt 

Prepsgraeats  en  securities 

Matursd  debt  ca  wMeh  iaterest  has  ceased 

Debt  bearing  no  Interest: 

thited  States  savings  staaps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  Qiited  States:      later- 
national  Bank  for  Jeeonstruetlon  and 
DeTclopnent   series. 

%itsd  States  notes   (less  gold  resern).... 

Osposlts  for  retireaent  of  national  bank 
and  federal   Baserre  Bank  notes 

Other  debt  bearing  no   Intereet 

Total   debt  bearing  no  interest 

Total  public  debt  outstanding 


17,01*2 
111,502 
19,551 
53,151 
68,207 
180 


199,633 


'•8,588 
8,107 

i«7'« 


57,168 


256,801 


20,655 


277,>»56 


260 


120 
2ltO 


191 

61U 

6 


1,171 


278,887 


17,032 
i»l,Ui3 
19,551 
53,t27 
68  207 
180 


199,810 


1|«,692 
8,01*3 


57,206 


257,016 


20,897 


277,912 


238 


117 

11*3 


191 
607 

6 


1,063 


279,211* 


17,01*7 
'*0,399 
18, 261 
53,'*59 
67,718 

180 


197,063 


'«,733 


56,550 


253,613 


21,135 


271*,  7H8 


2l»H 


112 
109 


191 

602 
6 


1,019 


276,012 


17,051* 

38,1*08 
18, 261 

53, '♦59 
67,718 

180 


195,079 


1*8,828 

7,lit>t 

U36 


56,1*08 


251,1*87 


21 ,  221* 


272,711 


209 


101* 
82 


191 

596 
6 


979 


273,898 


17,01*1 
36,828 

IS, 261 

53,'»59 

67,718 

180 


193,1*87 


1*8,917 

7,127 

"♦29 


56,'*72 


21*9,960 


21.U8I 


271,1*1*0 


I9i 


191 

589 

6 


951 


272,583 


17,039 

3U,80U 

18,261 

53,1*59 

65,861* 

ISO 


189, 606 


'•9,055 

6,711 
••27. 


56,173 


2'>5,779 


2»t3,99'» 


22,332 


268.111 


376 


191 

981* 

6 


935 


269,1*22 


17,023 
37,720 
13,351 
53.'^59 
65,86U 
179 


187,596 


1*9,320 

6,669 

1*10 


56,399 


23,01*5 


267,039 


3IJ 


191' 


9,18 


268,2/0 


17,021* 
36,U73 
13,351 
53, '•59 
65,861* 
179 


186,390 


1*9, '•77 

6,688 

1*00 


56,566 


2»*2,9l6 


23,1*1*3 


266,359 


295 


191 


902 


g67,5'*6 


17,007 
31*, 1*78 
13,351 
1*9,636 
69,686 
179 


18U,338 


'•9,5>^5 

6,096 

385 


56,025 


21*0, 36>» 


23,851* 


26U,217 


262 


191 
569 

6 


890 


265,369 


i6,987 

32,1*78 

13,351 
1.9,636 

179 


182,318 


1»9,62U 

6,003 

383 

70 


56,081 


238,>IOO 


21*, 015 


262,1*15 


21*1 


562 

6 


876 


263,532 


17,000 
30,'»75 
13,351 
1*9,636 
69,U€ 
179 


180,328 


U9,709 

5,97» 

3'*5 

311 


56,3'»3 


236,671 


21*,  251* 


260,925 


236 


2U8 
191 

557 

O 


1.116 


262,277 


17,033 
29,987 
10,090 
1*9,636 
69,  M 
179 


176,613 


1*9,776 

5,725 

3U9 

602 


56,1*51 


233,061* 


2i*,5«5 


257, 6U9 


395 


2U8 
191 


592 
6 


1,105 


259,l'*9 


17,07U 
29,791 
10,090 
"♦9.636 
69,686 
166 


176,1*1*1* 


50,3»*3 

5,590 

351 

873 


57,157 


233,601 


2U,777 


298,378 


307 


76 
26 


21*8 
191 

5U5 
6 


1,092 


259.776 


Ouaranteed  obligatlooi  1/ 


Interest-bearing  debt: 
Public  Issues: 

Marketable  Issues: 

federal  Bousing  Adainistration. . 

Hon-oarketable  issues: 

CoBmodlty  Credit  Corporation  kj. 
Total  interest-bearing  debt 


Matured  debt  on  vhisfa  interest  has  ceased. 


Total  guarastaad  obligations  outstanding. 


39 

506 

5'^5 


13 


558 


39 

1*99 


539 


12 


551 


1*0 
501 


51*2 
11 


553 


Ul 
1*92 


533 


11 


51*1* 


Source:      BSilly  Treasury  Statenent. 

*       Lass  than  $500  thousand. 

1/     Ouaranteed  securities  held  by  the  Treaeury  and  securities  guaranteed 
a*  to  interett  only  are  not  included  In  this  tabls. 

2/     Bank  restricted  Issues  are  thes*  vhlch  commercial  baaks  (banks  ac- 
eapting  demand  deposits)  are  not  permitted  to  acquire  prior  t^  a 
specified  date,  vlth  three  excaptlonsi      (l)  concurrently  vtth  tha 
>*th,    5th  and  6th  Var  I«aas  and  the  Tietory  Lean,  ceamercial  baaks 
were  perattted  to  subscribe  for  Halted  laTestasnt  of  their  saT- 
lngs deposits;    (2)  commercial  baaks  aay  teaDorarily  aetulre  such 
Issues  through  forfslturs  sf  oellateral;    (3)  coaoerclal  banks  may 
hold  a  liBlted  aaouat  of  sneh  Igsuas  for  trading  purposes.      (See 


U8 
500^ 


51*2 


10 


552 


lt2>* 


1*67 


10 


'•76 


281 


32U 


333 


326 


370 
9 


-.JZl 


i*u 

3'»7 


391 


1*00 


1*1* 

J31 
378 


386 


"•S 

317 
362 


370 


"•S 

331 

8 


339 


1*6 

217 
262 

7 


270 


"Treasury  Bulletia"  July  1946,  A-9,  A..10,) 

3/     The  face  Talu*  of  aay  yearly  series  of  Ohited  States  savings  bonds 
and  Treasury  savings  notes  maturing  froa  aonth  to  month  which  are 
net  currently  presented  for  retirenant  are  included  in  the 
interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  aatured. 

kJ     Demand  obligations  stated  as  of  th*  previous  aonth  to  agree  with 
the  Statement  of  Ouaraatead  Obligations  ia  the  Sally  Treasury 
Statement. 

^  Consists  of  Beeonstructlott  fiaaBoe  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  Thiited  States  Oovemment  corpo- 
rations and  credit  agencies* 


22 


Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS" 
Billions 


260 


250 


240 


230 


220 


210 


200 


Public  Debt  and  Guaranteed  Obligations 


Pui/ic  debt  • 


1937      '38       '39       '40        "41       '42       '43       '44       '45      '46     Jan.3l, 
END   OF  FISCAL  YEAR '    '^^^ 


1937      '38       '39      '40        '41      "42        '43      "44      '45       '46    JoaSI. 
END  OF  FISCAL  YEAR '     '9*^ 


Office  of  the  Secretary  of  ttie  Treosury,  Division  of  Research  and  Statistics 


B-462-C 


Siaah  /'Mi 


?3 


Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds 

(In  HlUlona  of  dollars) 


1937- 

1936. 

1939 

I9W. 

Wkl. 

W»3. 
WW. 
19*5. 
19V6. 


Outstanding  at  aod  of 
fiscal  jaar  or  aBatii 


rabruaxj. 
Ifaroh 


April. 
Maor... 

JiBM.  . 


July 

August . . . . 
Saptaaibar. 


Octobar.. 
■oraabar. 
DscaBbsr. 


19>i7-J«Baar7. 


i,5?e 

2,676 
3,770 
V,775 
6,120 

7,885 
10,871 
1^,287 
18,832 
22,332 

20,655 
20,697 
21,135 

21,22V 
21,l»8l 
22,332 

23,0*5 
23,'»'>3 
23,85V 

2lt,015 
2V,25V 
2V,585 

2^,777 


radaral 
Bsyoalt 
iBanranoa 
Cuipora- 

tlOB 


101 
56 
90 


95 

103 

98 

97 

120 

65 
70 
85 

85 

85 

120 

17l» 

17V 
179 

179 
189 

238 


radaral 

Old-Afla 
and 

SuTTlTora 
Inavranoa 
Trust  Fund 


267 

66e 
1,177 
1,738 
2,381 

3,133 
l>,0U 
k,766 
5,308 
5,910 

5,fc06 
5,1106 
5,586 

5,581 
5,581 
5,910 

5,910 
5,910 
6,200 

6,19b 
6,190 
6,^ 

6,M0 


radaral 

Sariaga 
and  Leaa 
Inanraaoa 
Corpopft* 
tion 


5 

106 

27 

37 

'►9 

^5 
"•5 
I16 

H6 

'•7 
V9 

50 
50 
52 

53 
5k 
56 

57 


Oaram- 
MBt  Li  fa 
Insnraaoa 
rand 


500 
523 
537 
52H 
531 

337 
538 
502 

589 
68l( 

606 
606 
612 

612 
612 
68k 

889 

939 

1,012 

1,135 
1,207 
1,236 

1,236 


316 

396 

559 
656 

796 
1,076 

1,V69 
1,868 
2,177 

2,1'^ 
2,lWt 
2,106 

2,089 
2,090 
2,177 

2,li0lt 
2,399 
2,388 

2,379 
2,397 
2,381 

2,375 


latiooal 

Barrlea 

Llfa 

Insuraaiis 

ruad 


39 

352 

1,213 

3,187 

5,2lt0 

U,l»50 
l»,68o 

't,785 

••,935 
5,100 
5,2llO 

5.330 
5,520 

5,570 

5,595 
5,6k5 
5,675 

5,725 


Postal 
Barings 
SystsB 
1/ 


128 
97 
88 

56 
199 
268 
k6k 
782 

506 
530 
592 

608 
628 

782 

816 

870 

890 
906 
938 

990 


Railroad 
Bstirs- 

Aoeooat 


66 
67 
79 

7H 

92 
178 
319 
501 
657 

668 
655 
6V2 

667 

65V 
657 

Bio 
796 
782 

812 
799 
785 

815 


nhaapl oy- 

Tmat 
rund 


1,267 
1,710 
2,273 

3,11* 
'»,257 
5,610 
6,7V7 
6,699 

6,7't8 
6,7W 
6,668 

6,588 
6,673 
6,699 

6,61.9 
6,781. 
6,779 

6,75* 
6,85* 
6,851. 

6,869 


other 
i/ 


38 
26 
20 
U 
19 

18 
18 
17 
15 
12 

12 

12 
12 

12 
12 
12 

12 
26 
26 

26 
31 
31 

31 


Sourca:     Sally  TrsasTOT  Stataaant. 

1/    Thaaa  saeurltlaa  ars  Inclndad  in  ths  datailad  state— nt  of  the 
public  dabt  oa  paoaa  20  sad  21. 


2/     Inelodaa  IMtal  WmUifl  %KMB  «f  tta  OdMl  Zona. 
X/    Sasladas  MJaatad  Sarrlea  Cartlflcata  rood.  Mutual  Mortgaee  Inaur- 
^a*  rmt,  and  ¥ar  lonalag  laaaranea  r«Dd. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


Kid  of  fiaoal 
year  or  aonth 


1937. 
1938. 
1939. 
I9V0. 
19kl. 

19V2. 
19V3. 
I9W.. 
19V5. 
19'>6. 


19l.6^aanBry.. 
rebmary. 
Narob.... 


April. 
May... 
June. . 


July 

August . . . . 
Saptaabar. 


October. . 
■oTsaibor. 
Secaabar. 


19l.7-Jaai>si7 . 


(In  allllaas  ot  dollars) 


3,630 
883 
273 
ICA 
302 

•.,079 

7,535 

10,717 

12,169 

11,673 

11,678 

n,508 
11,282 

11,373 

11,61.5 
U,673 

10,871 
10,826 
10,721 

10,709 
10,685 
10,693 

U),8ee 


raderal     1 

rederal 

edl^ 

ran 

PokUo 

it 

Mortgage 

lousing 

Corporatlsa 

Authority 

- 

- 

I 

10 

.. 

- 

25 

. 

20 

ito 

- 

85 

VOO 

263 

27* 

1,950 

2^ 

900 

366 

398 

1,591 

108 

383 

1,301 

13 

360 

1,272 

61 

^ 

1,191 

50 

'S 

1,069 

37 

383 

1,105 

27 

383 

1,259 

19 

383 

1,301 

13 

360 

500 

6 

360 

500 

• 

360 

500 

- 

360 

501. 

_ 

360 

500 

. 

360 

656 

- 

360 

620 

- 

360 

Koas  Ovnars* 

Loan 

Corporation 


25 

15 
20 


551 

ei2 
580 

1,010 
737 

860 
830 
807 

780 
763 
737 

713 
69». 
675 

656 
6te 
6ee 

607 


HsMnstna- 
tioa 
Finance 
Corporation 


3,605 

861. 

2*3 

7 

20 

2,53". 
5,033 
8,1.16 
9,020 
9,205 

9,0*6 
8,996 
8,930 

9,021 
9,161. 
9,205 

9,235 
9,215 
9,129 

9,132 
9,126 
8,976 

8,667 


Tagmessae 

Tallay 

Authority 


52 

57 

57 
57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
56 

56 


Ixport- 
I^port 
Bank  of 
Washington 


26 
97 


Sonroa: 


Dally  Traaani7  Statsasat. 
Lsas  than  $500  thoasaad. 


1/ 


These  saearltlas  ax*  aot  laelndad  la  : 
antaad  obll«at}«Ba  ootataadlag. 


ats  of  guar- 


zh 


Treasury  Bulletin 


Qomwted  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 


(ABDuntfl  in  ■lU.lona  of  dollars) 


Snd  of  fiscal 
year  or  acoth 


1937. 
1938. 
1939. 

19>>1. 


i9te. 

19k3. 
I9W». 
19l»5. 
19<^. 


I9'»6-Jana&i7.. 
TtibrueTj. 
March 


April. 
May... 
Jons.. 


July 

August . . . , 
Ssptsaber. 


Octobsr.. 
■oTsabsr. 
Dscaabar. 


1.9^7-JanvBXj . 


Public  debt  and  guarantaad  obligations 


Intorsat-baaring 
debt  outstanding 


CosQutad 

intarest 
chaift* 


(In  Dillons  of  dollars) 


1*5,336 
^7.87^ 
5^,7V7 


76,517 
139, '•72 
201,059 
256,766 
268,578 


278,001 
278,i»51 
275,290 


271,983 
268,578 


267,363 
266,729 
26l(.6o8 


262,792 
261,286 
257,980 


258,6li0 


1,01*7 
1,068 
1,11(9 
1,203 
1,335 


1,729 
2,759 
3,869 
^,969 
5,357 


5,'»72 
5,'*&7 
5,W5 


5,'»30 
5,'>2li 
5,357 


5,368 
5,371 
5,358 


5,3'i9 
5,3W» 
5,30it 


5,327 


Coi^nted 
simnal  rata 
of  Intaraat 
(Fercant) 


2.588 
2.579 
2.53'* 
2.51'» 
2.1*38 


2.260 
1.978 
1.925 
1.935 
1.995 


1.968 
1.970 
1.978 


1.987 
1.991* 
1-995 


2.008 
2.01k 
2.085 


2.035 
2.0k6 
2.056 


2.059 


Public  d«bt  1/ 


Intarest-bearlng 
debt  outatandlng 


Cot^utad 

Minimi 

Intareat 
charge 


(In  alUlons  of  dollars) 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 


71,968 
135,380 
199,5*3 
256,357 
268,111 


277,»*56 
277,912 
27*,7'*8 


272,711 
271,i*liO 
268,111 


267,039 
266,359 
261*,217 


262,1*15 
260,925 
257,61*9 


258,378 


921* 

91*7 

1,037 

1,095 

1,218 


1,61*1* 
2,679 
3,81*9 
V,96l* 
5,351 


5,*65 
5,l*Jr9 
5,1*38 


5,1*23 
5,1*17 
5,351 


5,363 
5,366 
5,353 


5,31*3 
5,339 
5,299 


5,322 


Source:     Sally  Treasury  Stataaent. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  faoe 
aaonnt,  but  for  purpoaee  of  calculating  the  cciQuted  -"""-i  interest 
charge  and  the  counted  rate  of  Interest,  the  discount  Talus  is  used. 
Tot  the  purposes  of  co^utlng  ths  annuBl  Intarest  charge  and  rata  of 


OavBted 
smnal  rate 
of  Interest 
<Pareat) 


2.582 
2.589 
2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 


1.970 
1.972 
1.9T9 


1.989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 

2.0H6 

2.057 


2.060 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outatandlng 


Coavuted 
annual 
Intereat 
charge 


(In  ■llllons  of  dollars) 


l*,665 
'*,853 
5,1*50 
5,1*98 
6,360 


1*,5U9 

1*,092 

1,516 

I109 

'•67 


5*5 
539 
51*2 


533 
542 
1*67 


321* 
370 
391 


378 
362 
331 


262 


123 
121 
112 
109 
117 


Cca^uted 
Anniiwi  rate 
of  interest 
(Percent) 


2.633 
2.1»98 
2.052 
1.978 
1.831* 


1.861 
1.968 
1.335 
1.321 
1>10 


1.338 
1.31*9 
1.353 


1.35* 
I.3W 
l.MO 


1.618 
1.517 
1.1*73 


1.1*97 
1.520 
1.580 


1.6l>2 


interest  on  Oiited  States  sarings  bonds,  Series  A-I  axe  eonaidered 
to  yield  2.90<  per  annoi  and  Series  T  is  esosidered  to  yield  2.53#. 
2/    Guaranteed  seouritlea  held  by  the  Treasury,  ai^  aecuritiee  guaran- 
teed aa  to  Intarest  only,  are  not  Included  in  this  table. 


March  1947 


?5 


statutory  Limitation  on  the  Public  Debt 


Seotlon  81  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  th«  face  amount  of  obligations 
IsBued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  J275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  included  in  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  January  31,   1047 

(In  ■miona  of  dollars) 


Nozlna  aaount  of  securltlss  vtalch  nar  be  outataadlng  at  anjr  on»  time,  under  llattertlcoa  lagposed  tij  Section  21 
of  the  Second  Llbertj  Bond  Act,  as  aasoded 

ABBsnt  of  ••ouritlea  outetandli^  subject  to  such  statutoir  d«>bt  lladtstloB  l/: 

XT.  8 .  Goreraaent  sec<rltles  Issued  under  the  Second  Liberty  Bond  Act,  as  aaended 

Guaranteed  securities  2/ 

Total  aaount  of  securities  outstanding  subject  to  statutor?  debt  llaltatioo 

Balance  Issuable  under  such  authority - 


275,000 


258,861 
270 


259,131 
15,869 


Source:  Public  Debt  Serrlce. 

l/  For  cc^arleon  vlth  the  total  public  debt  and  gaaronteed  securities 


outstanding,  see  following  table  2. 
2/  Ixcludes  guaranteed  securities  held  b7  the  Treoanrr. 


Table  2.-  Analysis  of  U.  S.  Govemaient  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Cknnpari son  with  the  Public  Debt  Outstanding,  January  31,  1047 

(In  Billions  of  dollars) 


Public  debt  anl 

guaranteed  obligations  outstanding 

Subject  to 
statutory  debt 
limitation 

lot  corered  by 
statutory  debt 
limitation 

Total 

Public  debt  aoi  guaranteed  obligations  outstanding: 
Public  debt: 

Interest>bearlng  securities: 
Marketable  Issues: 

17,07k 
29.791 
10,090 
^9,636 
69,686 

166 

17,07k 
29,791 
10,090 
k9,636 
69,686 
166 

Certificates  of  Indebtedness 

Treasury  notes ^. 

Treasury  bonds  -  bank  restricted  1/ «»r> 

Treasury  bonds  -  bank  eligible ^ 

Postal  saTlngs  and  other  bonds 

Total  BBTketable  Issues 

176,278 

50,3'»3 

5,590 

351 

»73 

57,157 

166 

50,3^3 

5,590 

351 

873 

Ron-oazketable  Issues: 

U.  S.  savings  bonds  (current  redeiqition  Talue)... 

Treasury  sarlngs  notes 

Depositary  bonds 

Ansd  forces  leave  bonds , 

Total  non-Barke table  Issues 

- 

57,157 

Special  issues  to  Goremisent  agencies  and  trust  funds 

.  2i*.777 

. 

2U,7rr 

Total  interest-bearing  securities 

258.212 

166 

258,378 

Matured  securities  on  vhich  interest  has  ceased 

299 

8 

307 

Obligations  bearing  no  interest: 

nni  t«<^  stftt^e  flnrlngs  nXfos^ , , , ,  .  .  ^ .  . 

76 
26 

21*8 

7U2 

76 
26 

2U8 
71*2 

TTr.A^fl  prr*^1 1^  t^T  rf>f\ind  bonds ^ ,  ^ ,  w 

Special  Notes  of  the  tfelted  States:  International  Bank  for  Beconetructlon  and 
Developnent  Series 

Currency  items,  etc.  2/ 

Total  obligations  bearing  no  Interest 

350 

7U2 

1,092 

Total  publl c  debt 

258,861 

915 

259.776 

262 
7 

Guaranteed  securities  ^i 

Interest-bearing  securities 

262 

7 

Matured  debt 

Total  guaranteed  securities 

270 

. 

270 

Total  public  debt  and  guaranteed  securities  outstanding 

259.131 

915 

260 ,0W 

Source;  Public  Debt  Service. 

1/  Issues  which  ccnmierclal  bsnks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  See  footnote  2,  page  21. 
2/  Consists  of  ttolted  States  notes  (less  gold  reserve)}  deposits  for 


retlrenent  of  national  bank  and  Federal  Beserve  Bank  notes;  and 

other  obligations  bearing  no  Interest. 

Kzcludes  guaranteed  securities  held  by  the  Treasui?. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  Bllllonfl  of  dollars) 


Tlscal  year 
or  moDth 


Public 
debt 
out- 
stesdlog 
end  of 
fiscal 
yaar  or 
Booth 


Het 

change 

in 

public 

debt 

during 

fiBcal 

year  or 

Bonth 


Public  debt  receipts 
(Issuance  of  public  debt) 


Total 


Public  leeuee 


Cash 
1/ 


Certifi- 
cates of 
Indebt- 
edness , 
special 
series 
i/ 


Ad- 
justed 
service 
bonds 


Anwd 
forces 
lewr* 
V»ds 


Special  notes 
of  the 
Dnltad  States 


Intenutlgntl 
Bank  f  or  >•- 
oooatnctloa 
aad  B»T«lop> 
■sat  ■•rlea 


Excess 

profits 

tai 

refund 

bonds 


Ex- 
changes 


-Special 
Issues 


Public  debt  expenditures 
(Betlreasnt  of  public  debt) 


Total 


Public  Issues 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

2/ 


Ex- 
change! 


Special 
iseues 


1937 

1938 

1939 

19W 

WM 

19k2 

19^3 

19W 

W*? 

igke 

19lt^ January. . . . 
February . . - 
March 

April 

"V 

June 

July 

August 

Septeaiber . . 

October. . . . 
BoTsmbar . . . 
Deceaber. . . 


36,1*25 
37,165 
ltO,MiO 
l»e,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

278,887 
279,21't 
276,012 

273,898 
272,583 
269,1*22 

268,270 
267,^ 
265,369 

263,532 
262,277 
259,l''9 


2,6U6 
71*0 
3,275 
2,528 
5,99't 

23,U6l 
6U,27U 
61*,  307 
57,679 
10,7'to 

772 

327 

-3,201 

-2,Ul* 
-1,316 
-3,161 

-1,152 

-721* 
-2,177 

-1,837 
-1,255 
-3,128 


9,569 

9,621 

13,081* 

13,166 

17,81*7 

37,16U 
122,632 
153,785 
179,159 
150,988 

12,938 

11,600 

9,61*3 

9,309 

7,669 

21,021* 

10,062 
9,019 
8  818 

9,or«". 

8  UT 
10,200 


6,199 
1*,776 
7, '•75 
7,19'' 
10,1*62 

30,388 

9"*, 961 

123,958 

129,663 

103,116 

8,851* 
6,376 
6,138 

6,283 
7,395 
6,067 

6,371 
/,<7'» 
6. 62 1* 

7,2«^ 
5,925 


303 

17,911 

1*91 

1* 

1*81* 


lUl 
13 

7 


131* 

891* 

88 

-8 
-3 


19l*7-Janu«Lry 259,776 


628        ll.'*Q6      7,811 


70 
21*0 
293 

273 


21*8 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

31*, 183 

31,036 

3,332 
i*,95'* 
3,133 

2,8eo 

2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 

3,131* 


1,1*99 
2,159 
2,567 
3,151 
l*,2l*l 

5,876 

8,318 

10,1*U 

ll*,l*10 

16,263 

761 

273 
372 

207 

27I* 

12,182 

776 
1*22 
1*55 

232 

252 
355 


6,91*3 

8,881 

9,809 

10 ,  638 

U,853 

13,703 

58,358 

89,1*78 

121,1*80 

11*0,21*8 

12,166 
11,273 

12,81*1* 

11,1*23 

8,981* 

21*,  185 

11,211* 

9,71*3 

10,995 

10,862 

9,696 

13,328 


I*,  625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95,985 

8,728 
6,288 
9,578 

8,1*85 

8,968 

10,079 

8,236 
8,1*96 
8,610 

9,351 

7,908 

10,023 


303 

17,911 

1*91 

U 

1*81* 


257      10,859    7,659 


1,751 
2,671* 
3,035 
2,812 

3,11*2 

596 

1,1*1*2 
18,790 
3i*,l83 
31,036 

3,332 
i*,95'* 
3,133 

2,820 
2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 

3,131* 


567 
1,0U1 
1,1*73 
2,1V6 
2,896 

i*,lll 
5,332 
6,991* 
9,885 
12,71*1* 

107 

31 

133 

118 

17 

11,331 

63 

2U 
1*1* 

71 
11* 
21* 

65 


g/ Consists  of  special  series  of  certificates  of  indebtedness 
Issued  directly  and  solely  to  Federal  Beserre  BanJcs. 


Source:  Daily  Treasury  Statepiant. 
*   Loss  than  $500  thousand. 
1/     Excludes  certificates  of  Indebtedness,  special  series. 


Coaqosltion  of  the  Interest -Bearing  Public  Debt 


End  of  fiscal 
year  or  Booth 


Interest-bearing  public  debt  outstanding 
(In  Billions  of  dollars) 


Public  issues 


Bonds 


Market, 
able 


Bon- 

Bailet- 

able 


■otes 


Nazket. 
able 


■on- 

Barket- 

able 


Certif- 
icates 
of 

indebt- 
edness 


BiUe 


Special 
issues 


Percent  of  interest-bearing  public  debt 


TotAl 


Public  issues 


Market- 
able 


Mon- 

aarket- 

able 


lotes 


Narket-I 
able 


Hon- 

Barket- 

able 


Certif- 
icates 
of 

indebt- 
edness 


Special 
Issues 


1937 

1938 

1^9 

191*0 

191*1 

191*2 

191*3 

l9Wt 

19'>5 

191*6 

19l*6-January 

Fsbruary . . . 
March 

April 

May 

June 

July 

August 

Septtaibsr . . 

October . . . . 
NoTsBber . . . 

DecsBber. . . 

19l*7-January 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 

71,968 
135,380 
199,5'*3 
256,357 
268,111 

277,1*56 
277,912 
271*,  71*8 

272,711 
271,1*1*0 
268,  Ul 

267,039 
266,359 

261*,217 

262,1*15 
260,925 
257,61*9 

258,378 


20,131* 
22,01*3 
25,VlU 
26,751 
30,1*11 

38,281 

57,716 

79,l*i*0 

106,61*1* 

119,502 

121,538 
121,811* 
121,357 

121,357 
121,357 
U9,502 

119,502 
119,502 
119,502 

119,502 
119,502 
119,502 

U9,l*89 


1,188 
1,556 
2,151 
3,166 
1*,555 

10,1*96 
21,701* 
35,298 
1*6,090 
1*9,1*62 

1*9, 061 
1*9,163 
1*9,181* 

1*9,261* 
1*9,31*5 
1*9,1*62 

1*9,730 
1*9,878 
1*9,930 

50,078 
50,365 
50,726 

51,567 


10,617 
9,11*7 
7,21*3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

19,551 
19,551 
18,261 

18,261 
18,261 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 

10,090 


3,015 
7,1*95 
9,557 
10,136 
6,711 

8,107 
8,01*3 
7,365 

7,11*1* 
7, '127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 


3,096 
16,561 
28,822 
3'*,136 
3l*,8oi* 

1*1,502 
1*1,1*13 
1*0,399 

38,Uo8 
36,828 
31*, 801* 

37,720 
36,1*73 
31*,  1*78 

32,1*78 
30,1*75 
29,987 

29,791 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
11,861* 
ll*,73't 
17,01*1 
17,039 

17,01*2 
17,032 
17,01*7 

17,051* 
17,01*1 
17,039 

17,023 
17,021* 
17,007 

16,987 
17,000 
17,033 

17,071* 


1,558 

2,676 
3,770 
1*,775 
6,120 

7,885 
10,671 

ll*,287 
18,812 
22,332 

20,655 
20,897 
21,135 

21,221* 
21,1*81 
22,332 

23,01*5 
23,1*1*3 
23,851* 

21*,  015 
2l*,25l* 
24,585 

21*,  777 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


56.2 

60.3 

63.7 
63.1 
62.8 

53-2 
1*2.6 
39-8 
1*1.6 
1*1*. 6 

1*3.8 
1*3.8 

1*1*. 2 

i*i*.5 
i*i*.7 
i*i*.6 

1*1*. 8 
1*1*. 9 
1*5.2 

1*5.5 

1*5.8 

k6.k 

1*6.3 


3.3 

1*.3 
5.1* 

7.5 

9.1* 

11*. 6 
16.0 

17.7 
18.0 

18.1* 

17.7 

17.6 

17.9 

18.1 
18.2 
18.1* 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 

19.9 


29.7 
25.0 

18.2 
15.1 

11.8 

9.3 

6.8 
8.7 
9.2 
6.8 

7.0 
7.0 

6.6 

6.7 
6.7 
6.8 

5.0 

5.0 
5.1 

5.1 
5.1 

3-9 

3.9 


1*.2 

5.5 

i*.8 
U.O 

2.5 

2.9 
3.0 

2.7 

2.6 

2.6 

2.5 

2.5 
2.5 
2.3 

2-3 

2-3 
2.2 


12.2 

11*. 1* 
13.3 
13.0 

15.0 
15.0 

11*. 7 
lU.l 

13.6 
13.0 

11*. 1 
13.7 
13.0 

12.1* 

11.7 

11.6 

11.5 


6.1* 

3.2 
3.3 
3.1 

3.3 

3.5 

8.8 
7.1* 
6.6 
6.1* 

6.1 
6.1 
6.2 

6.2 
6.3 
6.1* 

6.U 
6.1* 

6.U 

6.5 
6.5 
6.6 

6.6 


1*.3 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 

7.3 

8.3 

7.5 
7.5 

7.7 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 

9.1 
9.3 
9.6 

9.6 


Source:  Dally  Treasury  Statement. 


^s^l^sl^ 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  January  31,  1CM7 

(In  allllon*  of  dollars) 


T«ar 

and 

■onth 


Mar.. 

^r. . 

Haj.. 
Jon*. 
July. 

Sept. 
Oct.. 

■OT.. 


19U8-JaB. . 
Har.. 

June. 

Sept. 


DBtcrlptioB  of  aecarltr  2/ 


Dec. 


19U9-Jaiie. 

Sept. 
Dec. 


1950-llar.. 
Sept. 
Dec. 


1951-Mu:.. 
June. 


Sept. 


Sec. 


Treaaurjr  bill* 

^/Si       Certlfloata 


2/1  At  ■ 


Treasury  bill* 

^/Si  Certificate 
1-lAjt  Treaaurjr  note 

Treasury  bllle 

7/8)1      Certificate 

Treasury  bills 

l/Si  Certificate 
^/Sfi  Certificate 
^/Si      Certificate 

l/ei       Certificate 
l-l/2)l  Treasury  note 
l-lAl(  Treasury  note 
l4-l/U)(  Treasury  bond 
y/ei      Certificate 
^/St      Certificate 
y/S%      Certificate 
3$  Treasury  bond 


3/1A7- 
3/15A7. 


V1A7. 


6/1 A7.-.. 
7/1A7-.-. 
g/iA7-..- 

9/1A7--- 
9/15A7...- 
9/15A7---- 

10/15A7-52- 
10/1A7.... 

11/1A7...- 

i^iAT-.-- 

12/15A7---- 


Total. 


7/8* 

23( 

2-3A* 

2-1/2* 

l-l/2!l 

2* 


Certificate 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasuiy  note 
Treasuiy  bond 


i/i/»w.... 

3/15/U8-50. 
3/15/1W-51. 
6/15/U8.... 
9/15/U8.... 
9/l5A«..-- 
12/l5/>»«-50. 


Total. 


J*  Treasury  bond 

2)(  Treasury  bond 

2^  Treasury  bond 

5-1/8*  Treasury  bond 
2-l/3t  Treasury  bond 


6/l5/'«-51- 
9/15A9-51- 
12/15A9-51- 
12/15A9-52. 
l2/l5/»»9-53- 


Total. 


2*  Treasury  bond 

Zfi  Treasury  bond 

2-l/2)t  Treasury  bond 
2*  Treasiuy  bond 

2*  Treasury  bond 

l-l/2)t  Treasury  bond 


3/l5/'«-50. 
3/15/50-52. 

9/15/50-52- 
9/15/50-52. 

12/l5/>t«-50 . 

12/15/50.... 


Total. 


2-3A* 

2* 

2-3A* 
2* 

2* 

2-lA* 
2* 


Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 
Treasuiy  bond 
Treasury  bond 
Treasury  bond 
Treasury  bond 


3/l5/>«-51. 
6/15A9-51- 
6/15/51-5'*. 
9/l5/'*9-5l. 
9/15/51-53- 
9/15/51-55- 
12/15A9-51- 
12/15/51-53. 
12/15/51-55- 


Total. 


iaount  of  aaturities 


Wxod- 

oatorlty 

Issues 


5,252 
l»,954 

5,256 
3,133 
l,9i»8 

5,255 

2,820 
1,312 

2,775 
2,916 

1,223 
2,3>H 

2,707 

1,687 


1,1*1(0 

1,775 

3,281 

701 


50,775 


3,13^* 


3,062 

U51 

3,7'»8 


Callable   Issues 
classified  by  year  of: 


10,395 


2,635 


2,635 


rirst 

call 


759 


759 


1,115 
1,223 


571 


2,910 
l.OlU 

1,292 

2,098 

i»9l 

1,786 


6.682 


1,963 

1,186 

'*,939 


8,088 


1,627 


7,986 
755 


1,118 
510 


11,996 


rinal 
■aturity 


1,115 


571 


1,687 

1,223 
l.Oll* 


1,292 

2,098 


5,628 


Date 

of 

Issue 


Tarious 
2/1/H6 

Tarious 
3/1A6 

6/26/Ul* 

Tarious 
4/1A6 

Tarious 
6/1A6 
7/1/U6 
8/1A6 
9/1A6 

7/12A3 

12/l/UU 

10/16/22 

10/1/1*6 

11/1/1*6 

ia/i/i*6 

u/15/38 


1/1A7 
3/15A1 
3/16/36 

l^lA2 

3/15/38 
3/15/w* 

12/8/39 


1/15A2 

5/15A2 

7/15/^*2 

12/15/3^* 

12/15/36 


3/15A1 
10/19/1*2 

9/15/38 

V15A3 

12/8/39 

6/1A5 


3/16/36 
1/15A2 
6/15/36 
5/i5/>*2 
9/15A3 
9/15/31 
7/15A2 
ia/2a/39 
12/15A1 


Tax 
status 


t  amble 

taxable 

taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 
taxable 

partially 
taxable 
taxable 
taxable 

partially 


larliest  date 
on  which  eon- 
merclal  banks 
may  o«rn  bank 
restricted 
issues  U/ 


taxable 

taxable 

partially 

taxable 
partially 

taxable 
partially 


taxable 

taxable 

taxable 

partially 

partially 


taxable 

taxable 
partially 

taxable 
partially 

taxable 


partially 

taxable 

partially 

taxable 

taxable 

partially 

taxable 

partially 

taxable 


(Continued  on  follovlnc  pace) 
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Maturity  Schedule  of  Inter«at-Bearlng  Public  Marketable  Securities 

laaued  by  the  United  States  U 

As  of  January  31,  1947  -  (Continued) 

(In  ■illlons  of  dollsTB) 


Amount  of  n«turlt) 

les 

Tear 

and 

month 

DescrlptloB 

of  security  ^ 

Tlisi- 

saturlty 

Issues 

Callable  Issues 
classified  by  year  of: 

Date 

of 

issue 

Tai 
status 

y 

on  which  eom- 
aercial  banks 
■ay  own  bank 
restricted 
issues  k/ 

Tlrst 
call 

Pinal 
mat>jirl  ty 

1952-Mar... 

S$>          Treaaoxy  bond 
2-1/2^  Treasury  bond 

-    3/15/50-52 

l,02l» 

1.963 

10/19/1*2 
3/31AI 

taxable 
tuable 

-    3/15/^2-5^ 

June. . 

Zji          Treasury  bond 
2-l/H^  Treasury  bond 

-    6/i')A2-'>l» 

5,825 
1,501 

6/26/1*1* 
2/S5M 

V15/U3 

taxable 
taxable 

partially 
taxable 

-    6/15/52-55 

Sept . . 

2-l/2)t  Treasury  bond 
2^           Treasury  bond 

-  9/15/50-52 

-  9/15/50-52 

1,186 
"♦,939 

Oct... 

U-lA/S  Treasury  bond 

-  10/15A7-52 

759 

lO/lS/22 

partially 

Dec... 

3-1/8)6  Treasury  bond 
aji          Treasury  bond 

Total 

-  13/15/^9-52 

-  12/15/52-51* 

8^662 
17,012 

1*91 

12/15/31* 
12/lM 

partially 
taxable 

9.338 

1953-Jnne.. 

2)6            Treasury  bond 

-    6/15/53-55 

725 

10/7/U0 

partially 

Sept . . 

256           Treasury  bond 

-    9/15/51-53 

7,986 
1,786 

1,118 

9/15A3 
W15/36 

12/25/39 

taxable 

partially 
pao-tially 

Dec... 

2-1/2)6  Treasury  bond 
2-lA)6  Treasury  bond 

Total 

-  12/l5/>W-53 

-  12/15/51-53 

725 

10,890 

l,02l* 

195U-Mar . . . 

2-1/2)6  Treasury  bond 

-    3/l5/52-5»* 

3/3iAi 

taxable 

June. . 

2-3A)6  Treasury  bond 
2)6           Treasury  bond 

-    6/15/51-51* 

681 

1,627 
5,825 

7/22/>»0 
12/lM 

pwtially 

taxable 
partially 

taxable 

-    6/15/52-5H 

-    6/15/5U-56 

Dec... 

2)6           Treasury  bond 
Total 

-  12/15/52-51* 

8,662 

681 

17,138 

1955-Mar . . . 

2-7/8)6  Treasury  bond 

-    3/15/55-60 

2  611 

3/15/35 

ioA/>to 

9/15/31 

laj/isAi 

pu-tlally 

taxable 
partially 

partially 

taxable 

June.. 

2-lA)6  Treasury  bond 
2)6           Treasury  bond 

-    6/15/52-55 

1,501 
725 

755 
510 

3,'»9i 

-    6/15/53-55 

Sept . . 
Dec... 

-    9/15/51-55 

2)6           Treasury  bond 
Total 

-  ia''l5/51-55 

2  611 

1956-Har... 

2-1/2)6  Treasury  bond 

-     3/15/56-58 

1,»A9 

6/2A1 

taxable 

June. . 

2-lAi  Treasury  bond 

-    6/l5/5>v-56 

681 

1/as/Ho 

partially 

Sept.. 

2-3A)6  Treasury  bond 
2-lA?6  Treasury  bond 

Total 

-  9/15/56-59 

-  9/15/56-59 

982 
3,823 

6,253 

''M 

partially 
taxable 

681 

195g-Mar... 

2-1/2)6  Treasury  bond 

-    3/15/56-58 

1,1*1*9 

6/2A1 

taxable 

June. . 

2-3A)6  Treasury  bond 
Total 

-    6/15/58-63 

919 
919 

6/15/38 

partially 

1,1*1*9 

1959-Ji">e .  . 

2-IA/6  Treasury  bond 

-    6/15/59-62 

5,281* 

6/1A5 

taxable 

6/15/52 

Sept . . 

2-3A^  Treasury  bond 
2-lA?^  Treasury  bond 

-  9/15/56-59 

-  9/15/56-59 

982 
3,883 

^0?« 

partially 
taxable 

Dec... 

2-lA)'  Treasury  bond 
Total 

12/15/59-62 

3,'»70 
8,75't 

11/15A5 

taxable 

ia/15/52 

1*,80»* 

1960-«ar... 

2-T/3fi  Treasury  bond 

-    3/15/55-60 

2,611 

3/15/35 

partially 

Dec... 

2-3A/6  Treasxiry  bond 
Total 

-  l2/l'5/6o-65 

1,1*85 
1,1*85 



ia/15/38 

partially 

2,611 

(Contlmted  on  following  pe^) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  i/ 

As  of  January  31,1947  -  (Continued) 


(In  millions  of  dollars) 


Tear 

and 

month 

Description 

of  security  2/ 

Amount  of  maturltl 

BB 

Date 

of 

Issue 

Tax 
status 

y 

Earliest   date 
on  which  com- 
mercial banks 
may  own  beok 
restricted 
issues  {*/ 

Fiied- 
maturl  ty 
Issues 

Callable  issues 
classified  by  year  of: 

First 
call 

Final 
maturity 

196l-J\me.. 

1962  June . . 
Dec... 

1963-Juiie . . 

Dec... 

I96U- Jime . . 
Dec... 

1965-Mar . . . 

Dec... 

1966-Mar . . . 

1967 -June.. 

Sept . . 
Dec... 

1968-Dec . . . 

1969-June . . 
Dec... 

1970-Mar... 

1971-Mar... 

1972-Juae . . 
Sept.. 
Dee... 

yfi           Panama  Canal  bo 

2-lAi'  Treasury  bond 
2-l/Zf>  Treasury  bond 
2-l/ki  Treasury  bond 

Total                        

ad-       6/1/61 

-  6/15/59-62 

-  6/15/62-67 

50 

2,iig 

5,2gU 

3, '♦70 
8,75i* 

919 

6/1/11 

6/V'*5 
5/5A2 

II/15/U5 
6/15/38 

12/lA2 

V15A3 
9/I5A3 

2/1/1*1* 

12/15/38 

la/i/uu 

5/5A2 
6/1/U5 

10/20Al 

11/15A5 

12/1A2  ■ 

V15A3 
9/15A3 

2/1/ult 

la/i/ui* 

6/1/1*5 
10/20A1 
11/15/1*5 

wholly 

taxable 
taxable 

taxable 

partially 
taxable 

taxable 
taxable 

taxable 
partially 

taxable 

taxable 
taxable 

taxable 

taxable 

taxable 

taxable 
taxable 

taxable 

taxable 

taxable 
taxable 
taxable 

6/15/52 
5/5/52 

12/15/52 

12/1/52 

'♦/15/53 
9/15/53 

2/1/51+ 

12/l'i/'59-62 



2,118 
2,831 

2-3A!'  Treasury  bond 

2-l/cff>  Treasury  bond 

Total                            

-     6/15/58-63 

-   12/15/63-68 

2,831 
3,761 

3,838 

7,600 
5,197 

919 

2-l/25t  Treasury  bond 
2-1/2JS  Treasury  bond 

Total                        

-    6/l5/6i»-69 

12/l5/61*-69 

1,1*85 
1,1+85 

2,118 

2-1/25^  Treasury  bond 
2-3A5^  Treasury  bond 

Total                      

-     3/15/65-70 

12/l'i/60-6'i    

5,197 
3,U81 

7,967 

2,716 

11,689 

2-1/2^  Treasury  bond 

2-1/25^  Treasury  bond 
2-1/256  Treasury  bond 

2-1/236  Treasury  bond 

2-1/236  Treasury  bond 

■5/1^/66-71 

12/1/51* 

6/i's/62-67         .   . . 

5/5/52 

-  6/15/67-72 

-  <»/l'i/67-72 

6/15/62 

-   12/15/67-72 

12/15/62 

22,372 

2,118 

2,831 

3,761 
3,838 

2-1/236  Treasury  bond 

2-I/36  Treasury  bond 
2-1/236  Treasury  bond 

Total                        

-  12/15/63-68 

6/i'5/6it-6q    

12/1/52 
V15/53 

-  12/15/61^69 

9/15/53 

7,600 
5,197 
3,1*81 

7,967 
2,716 

11,689 
22,372 

2-1/236  Treasury  bond 

2-1/236  Treasury  bond 

2-1/236  Treasury  bond 
2-l/a6  Treasury  bond 
2-1/236  Treasury  bond 

Total                            ■  -  - 

-      ■?/l=i/6'i-70    

2/1/51* 

-     ■?/ls/66-71   

12/1/51* 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

6/15/62 
12/15/62 

J _ 

Source:   Daily  Treasury  Statement,  and  reports  to  the  Treasury. 

1/     Excludes  (1)  postal  savings  bonds  and  (2)  Federal  Housing  Administra- 
tion debentures  (the  only  interest -bearing  public  marketable  guaran- 
teed securities  outstanding) . 

g/     It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities. 

2/  Federal  securities  fall  into  three  broad  groups  with  respect  to  im- 
position of  Federal  income  taxes  on  income  derived  therefrom. 


V 


"Wholly"  tax-exempt  securities  are   exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and   savings  bonds,    interest   derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banks   (with 
minor  exceptions)  prfor  to  a  specified  date.      See  footnote  2. 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebteness 


Date 

terns  of 
offering 
were 
announced 


Date 

BUbacrip- 

tion 

books 

were 

opened 


Description  of  sectirlty 
(Data  of  Issue  Is  shown  In  parentheses) 


U/lU/Wt 


7/zo/kk 
s/zk/kk 

8/Zk/kk 
9/20/lPt 


10/23/Wt 

n/n/m 

1/22/U5 

2/19/U5 

V22/U5 

i»/l9/U5 


Vll/l^ 


5/21/U5 

7/23/^5 

8/20/U5 


9/l2/'»5 


11/19A5 
ie/i7A5 

1/21A6 

2/18A6 

3/20A6 
5/20  A6 
6/14A6 
7/17A6 
8/19A6 
9/18A6 

10/21/U6 

IX/I8A6 

12/lgA6 

1/20A7 
2/17A7 


6/12/1*1 


7/20/irt 
8/2VA 

8/2l+/Ult 
9/25/W* 


11/20/Wt 

11/20/lA 

11/20/Ult 

1/22/1*5 
2/19/1*5 
V22/U5 

■t/ig/ivs 


S/iVi^S 


5/21/1*5 
7/23/1*5 

8/20/1*5 


10/29/1* 


9/2'*A5 

11/19A5 

12/17A5 

1/21A6 

2/18A6 

3/20A6 

5/20  A6 

6/ii*/i*6 

7/17A6 

S/19/U6 

9/18/1*6 

10/21/1*6 

11/18/U6 

12/18/1*6 

1/20A7 

2/17A7 


qth  War  Loan   eeourltles:     J/ 

2-l/2)t  Ttmis.  bond-  3/15/65-70  )*/  5/. ..  (2/1/1*1*) 

2?S  Treas.   bond-  6/15/52-51* (6/26/1*1*) 

I-I/U5J  Treas.   note-  3/15/1*7 (6y26/Ul*) 

7/8^       Certificate-     6/1/1*5 (6/26/1*1*) 

7/8!^  Certificate-       8/1/1*5 (8/1/1*1*) 

7/«?6  Certificate-       9/1/1*5 ^3/1/Vi) 

1%  Treas.  note  -     3/15/1*6  5/ (ll/l/Ul) 

7/8it  Certificate-     10/1/1*5 (10/l/W*) 

6th  War  Loan  eeourltles:     J/ 

2-l/2)t  Treas.   bond-  3/15/66-71  1*/ (I2/I/W*) 

2)6  Treas.  bond-12/15/52-5l* (12/1/1*1*) 

1-1/1*)C  Treas.   note-  9/15A7 (12/l/Ul*) 

7/8y      Certificate-  12/1/1*5 (12/1/1*1*) 

.9056       Treas.  note  -       l/l/l*6 (12/1/1*1*) 

2-1/256  Treas.  bond  -  3/I5/66-7I  8/  !*/.  .(12/1/1*1*) 

256  Treas.  bond  -  I2/15/52-5U  8/ (12/1/1*1*) 

l-l/l*ii  Treas.  note  -     g/lS/**?  8/ {12/l/Ul*) 

7/8;6       Certificate  -       2/1/1*6 (2/1/1*5) 

7/8i6      Certificate-       3/1/1*6 (3/l/'*5) 

7/8?J       Certificate-       U/l/l*6 (U/l/'^S) 

7/8JJ       Certificate-       5/1/1*6 (5/1/1+5) 

7th  War  Loan   Becurltles:     ^/ 

2-1/256  Treas.  bond-  6/15/67-72  1*/ (6/I/U5) 

2-l/l|j6  Treat,   bond-  6/I5/59-62  5/ (6/1/1*5) 

1-1/256  Treas.  bond-12/15/50 (6/1/1*5) 

7/8i6       Certificate-     6/l/ii6 (6/1/1*5) 

.9056       Treas.   note  -       7/1/1*6 (6/I/U5) 

7/8i6      Certificate-      8/1/U6 (8/1/1*5) 

7/856       Certificate-       9/l/l<6 (9/1/1*5) 


Victory  Loan  Becurltles:  J/ 


2-1/2J6  Treat.  bond-12/l5/67-72  J*/.. .  .(U/l5/l*5) 
2-l/l()6  Treat,  bond-12/15/ 59-62  S'- ■  ••(ll/15/'^5) 
7/856      Certificate-  12/1/1*6 (12/3/1*5) 


7/'^  Certificate  -  IO/1A6 (10/1A5) 

7/856  Certificate-  II/1/U6 (l2/l/l*5) 

7/8)6  Certificate  -       l/lA7 (l/l/l*6) 

7/856  Certificate-       2/lA7 (2/1/U6) 

7/^  Certificate-       3/lA7 (3/1A6) 

7/856  Certi f icate  -       V1A7 (V1A6) 

7/^  Certificate  -       6/lA7 (6/1A6) 

7/856  Certificate  -        7/lA7 (7/lA6) 

7/856  Certificate-       8/1A7 (8/1/U6 

7/^  Certificate-        9/lA7 (9/lAb) 

7/8^  Certificate-  10/lA7 (IO/1/U6) 

7/8^  Certificate-  ll/lA7 (ll/l/l*6) 

,,  -i^  Certificate-  12/lA7 (12/l/l*6) 

7/856  Certificate  -        l/l/U? (I/1A7) 

!^  Certificate-       2/1/1*8 (S/lA7) 

7/856  Certificate  -       3/lA8 (3/lA7) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses)   1/ 


25  yr.9  n  (20  yr,9  b)   6/ 

10  yr  (   8  yr) 

2  yr,9  ■  

11  m  

1  yr  

1  yr  

1  yr.6m2/  

1  yr  


26  yr.3  B  (21  yr,3  a) 

10  yr  (   8  yr) 

2  yr,9  B  

1  yr  

1  yr,l  m  

26  yr.3  b  (21  yr.3  b)  2/ 

10  yr  (    8  yr)  2/ 

2  yr.9n2/  

1  yr  

1  yr  

1  yr  

1  yr  


27  yr  (22  yr) 

17  yr  (ll*  yr) 

5  yr,6  a  

1  yr  


1  yr,l 
1  yr 
1  yr 


27  yr.l  B       (22  yr.l  a) 
17  yr.l  B       (IH  yr.l  a) 

1  yr  

1  yr  

11  m  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  

1  yr  


Anount   of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount   issued 


For 
cash 


In  ex- 
change for 
other 
securities 


2,909 
5.825 
1.91*8 

'+.770 


3.1*1*8 

7.922 

1.550 

"+.395 


7.967 
5.281* 

2.635 

'*.799 


11,689 
3.'*70 
3.768 


(In  Billions  of  dollars) 


2.909  2/ 
5.825  2/ 
1.91*8  3/ 
lt.770  2/ 


2,511 

3.691+ 

788 

3. 1+92 


3.1*16 

7TO 

5.0J3 

■+.11*7 

1*.811 

1.579 


i*.9io 
2.1*70 
i*.336 


3,1*1*0 
3,778 
3,330 

i*,95i* 
i*,io6 
i*,7i+2 
l*,l68 
"+,673 
2,307 
i*,H*5 
3,203 
3,'*32 
3,281 
3,13'* 

H.gbi 


3."*^  1/ 
7.922  y 
1.550  i/ 
•♦.395  U 


7.967  1/ 
5.281*  2/ 
2.635  2/ 
'*.799  3/ 


11.689  2/ 
3.'+70  2/ 
3.768  2/ 


2.511 
3.69U 

788 
3.  "+92 


3.1*16 
7&0 

^?^ 
5.OU3 

lt.li*7 
1*.811 

1.579 


U.910 

2,1*70 

'+.336 


3,1*1*0 
3,778 
3,330 

l*,95>* 
3,133 

2,820 

2,775 
2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 

3,9'>7 


1 


Allot- 
ment 
ratio 


100 
100 
100 
100 


100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 

100 

76 

59 

66 

62 
52 

51 

100 
100 

82 

n.a. 


Source:   Bureau  of  the  Public  Debt. 
n.a.  Not  arallable. 

1/     In  the  case  of  the  reopening  of  a  preTlously  offered  security,  the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  sub-.crlptions  by 

U.  S.  Government  agencies  and  trust  funds. 
2/  Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 

amounts  Issued  in  connection  with  the  Drire,  and  of  amounts  issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  invest- 


1*/ 


ment  accounts. 

Bank  restricted  issue.   See  preceding  table  (maturity  schedule  of 

Interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Reopening  of  previously  offered  security. 

Interest  commenced  on  June  26,  19l*l*. 

Interest  commenced  on  September  I5,  I9I+I*. 

This  Is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

Exchanged  as  of  December  I5,  19l*l*  and  accrued  Interest  charged  from 

December  1  to  December  I5. 


Siaah  W47 


31 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^totes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of  re- 
funding for 
exchanf^e 
transaction, 
or  of   retlre- 
aent   for  caeh 
transaction 


g/l/UU 
9/1/U14 

9/15/UU- 


lO/l/UU 
12/1 M 


12/15/UU 

2/1 /U5 1 


U/1/U5 
5/1 /U5 

6/1 /U51 


8/1/U5 
9/1 M 

10/1 /U5 

12/1 /U5J 

1/1/U6 

1/1/1(6 
2/1/1*6 
3/1 /U6 

3/15/U6I 
U/1/U6 
5/I/U6 
6/1/1*6 

6/15/U6  [ 

T/i/i^e 
8/1/1+6 
9/1/U6 

10/1 /U6 

11/1/U6 

12/1/U6 

12/15/1*6 

1/1/1*7 

2/1/1*7 

3/1A7 

3A5A7 


Description  of  called  or 
naturlnc   security  1/ 

(Etete  of  issue  is  shown  in  parentheses) 


7/85t       Certificate-       8/1/UU (8/2/U3) 

7/8!t       Certificate-       9/1/Ul* (9/15/1*3) 

3/U56       Trees,    note  -     9/15/Ul* (1/31/1*1 ) 

1>  Treas.   note  -     9/15/1*1* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*'*' 

7/85t       Certificate  -     10/1/1*1+ .(IO/I5/U3) 

7/Si        Certificate  -      12/1/Ul* (I2/I/U3) 

l*jt  Trees,    'bond-   12/15/UI+-5U (12/15/21*) 

7/Si       Certificate-        2/1/1*5 (2/1/1+U) 

l-l/8St  CCC  note  -     2/15/1*5 (7/21/1+1) 

Totale  for  exchange  transaction  of  2/1/1*5.. 

.90jt       Treae.    note  -        3/I/U5 (2/1/1*1*) 

3/l*5t       Treae.   note  -     3/15/1*5 (3/15/1*0) 

1-1/U)t  Treas.    note-     3/I5/U5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/1/1*5- • 

7/ei       Certificate-       1*/1/1*5 (U/l/UU) 

7/8)t       Certificate-       5/1/1*5 (5/I/UU) 

7/8^       Certificate-       6/I/U5 (6/26/Ul*) 

1-1/251  HOLC   bond       -        6/I/U5-U7 (6/1/39) 

Totals  for  exchange  transaction  of  6/I/U5.. 

7/85t       Certificate-       8/1/1*5 (8/1/1*1*) 

7/856       Certificate-       9/1/1*5 (9/1/1*1*) 

2-3/1*56  Treas.  bond  -     9/15/1*5-1*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/1/1*5- • 

7/85t       Certificate-     IO/I/U5 ^..(lO/l/UU) 

7/85S       Certificate-     12/1/U5 (l2/l/ltU) 

3/Ui       Trees,    note  -   12/15/1*5 (12/18/UO) 

2-l/25t  Treas.   bond  -   12/15/1*5 (12/15/37) 

Totals   for  exchange  transaction  of  I2/I/U5. 

3/t  Conversion 

bond  -        1/1/1*6 (1/1/16) 

.9<yf>       Treas.    note  -       1/1 /U6 (12/1/1*1*) 

7/85I       Certificate  -       2/1/1*6 (2/I/U5) 

7/856       Certificate-       3/1/U6 (3/1/1*5) 

3-3/1*56  Treas.   bond-     3/I5/U6-56 (3/I5/26) 

li  Treas.    note-     3/15/1*6 (ll/l/Ul) 

7/856       Certificate-       1*/1/1*6 (U/I/M5) 

7/8?6       Certificate-        5/1/1*6 (5/1/1*5) 

7/8i6       Certificate-        6/1/1*6 (6/1/1*5) 

356  Treas.   bond  -     6/15/1*6-1*8 (6/I5/3I*) 

3-1/856  Treas.   bond-     6/15/1*6-1*9 (6/15/31) 

.90^       Treas.   note  -       7/1/1*6 (6/1/1*5) 

1/Sf>       Certificate  -        8/1/1*6 (8/I/U5) 

7/8^       Certificate-       9/1/1*6 (9/1/1*5) 

7/856       CerUficate  -     10/1/U6.' (IO/I/U5) 

l/ei       Certificate  -     11/1/1*6 (12/1/1*5) 

7/85S       Certificate  -      12/1/1*6 (12/3/1*5) 

1-1/256  Treas.    note  -  12/15/I+6 (6/5/U2) 

356  Conversion 

bond  -       I/I/U7 (1/1/17) 

7/856       Certificate-        I/I/U7 (I/I/U6) 

7/856       Certificate  -        2/1/1*7 (2/1/1*6) 

7/856       Certificate  -       3/lA7 (3AA6) 

I-1A56  Treas  .note  -     3/15A7 (6/26AH) 


Amount 

out- 

standii^ 


2,51*5 

1*,122 

635 
283 


918 

3,519 

3,51*0 


1,037 


5,01*8 
1*12 


5,1+60 

2,127 

718 

1,606 


i»,i+5i 

1*,877 
1,615 

1*,770 
755 


5,525 


2,511 

3,691* 

1.211* 


1*,908 

3,1*92 

i*,395 
531 
51*1 


5,1*67 


16 
3,1*16 
5,01*3 
U,ii*7 

1*89 
1,291 
1*,811 
1,579 
i*,799 
1,036 

819 
i*,gio 

2,1*70 

'*,336 
3,1*1*0 
3,778 
3,768 
3,261 


15 
3,330 

U,95U 

3,133 
l,9i»8 


Disposition 
offers  by 
Treasury 


Cash 
retire- 
ment 


Ixchange 
security 
offered 


Results  of 
exchange  offers 


changed 


(In  Billions  of  dollars) 


16 


1,01U 

1+89 

1,291 

1,991 

1,579 
2,025 
1,036 
819 
1,991* 
1,21*6 
1,995 
2,000 
2,003 

3,261 


13 

1,007 
l.OOOp 

1,91*8 


2,51*5 

1*,122 

635 
283 

91F 

3,519 
3,51*0 


1,037 


5,01*8 

U12 


5,1*60 

2,127 

718 

1.606 


U,i*51 

l*,877 
1,615 

i*,770 

755 


5,525 

2,511 

3,691* 
1,211* 


lt,908 

3,1*92 

l*,395 
531 
51*1 


5,1*67 


3,1*16 

5,01*3 
3,133 


2,820 
2,775 


2,916 
1,223 

2,31*1 
1,1*1*0 
1,775 
3,768 


3,330 
3,91*7 
2,133P 


2,511 

3,691* 

602 

185 


788 

3,1*92 
3,1*16 


911 


U,6i*9 
395 


5,01*3 

2,109 

1*93 
1,51*6 


i»,li*7 
It, 811 

1,579 
It,  187 

723 


i*,9io 
2,1*70 

3,1*29 
907 


3,1*1*0 

2,932 
1*38 
1*08 


3,778 


3,330 

i*,95i* 
3,133 


2,820 
2,775 


2,916 
1,223 

2,31*1 
1,1*1*0 
1,775 
3,281 


3,131* 
3,9»*7 


Turned 
in  for 
cash 


31* 

1*28 

35 

98 


130 

27 

121* 


126 
1+00 

17 


iti6 
18 

225 

60 


30it 

66 
35 

583 

32 

615 

1*1 

265 
307 


572 
52 

1,1*63 
93 
133 


1,689 


85 
89 


1(87 


196 


Percent 


changed 


99 

90 

95 
66 

86 

99 
96 


92 
96 
92 

99 

69 
96 

93 
99 


88 
96 


98 

93 
75 


99 

67 

82 
75 
69 


98 
98 
2/ 


i/ 
U 
1/ 

y 

y 

87 


91* 

2/ 

y 


Description  of  nev 
security  offered 


7/856       Certificate  -     8/I/U5 
7/856       Certificate  -     9/1/1*5 

J156  Treas.    note  -   3/15/1*6 


7/856       Certificate  -    10/1 /U5 
.9056       Treas.    note  -      1/1/1*6 

1-1/1*56  Treas.    note  -  9/15/1*7 
256  Treas.    bond  -12/15/52-51* 

2-1/256  Treas.   bond  -    3/15/66-7I   2/ 

}  7/856       Certificate-     2/1/U6 


7/856       Certificate  -     3/1/1*6 


7/«56       Certificate  -     U/1/U6 
7/856       Certificate  -     5/1/U6 

j  .9056       Treas.   note  -     7/1/1*6 


7/856  Certificate  -  8/1/1*6 

1 7/856  Certificate  -  9/1/1*6 

7/8  Certificate  -  10/1/1*6 

7/856  Certificate  -  11/1/1*6 


7/856 
7/8^ 
7/856 


7/856 
7/856 


7/856 
7/856 
7/856 
7/856 
7/856 
7/856 


Certificate 
Certificate 
Certificate 


Certificate 

Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


1/1/1*7 
2/1/1*7 
3/1/1*7 


U/I/U7 
6/1 /U7 


7/1/1*7 

8/1/1*7 

9/1/1*7 

10/1/1*7 

11/1/1*7 

12/1/1*  7 


7/856  Certificate  -  l/l/Ug 
7/856  Certificate  -  2/1/1*8 
7/856       Certificate  -     3/1A8 


Source:  Bureaa  of  the  Pablie  W\tt. 

n.a.  Sot  available, 

p  PraliBlaary. 

1/  Original  call  and  naturlty  dates  are  used. 

g/  Bank  restricted  issue. 

2/  Prior  to  the  refunding  operation  of  March  1,   I9U6,  maturing 


Issues  were  either  paid  off  la  full  or  the  holders  were  given 
the  privilege  to  exchange  Into  another  security  in  full.     Begin- 
ning with  that  operation,    some  maturities  have  been  split  by  the 
Treasury  Into  a  stated  portion  for   cash  retirement  with  the  re- 
mainder covered  by  an  offering  of  aa  exchange  security. 
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Treasury  Bulletin 


Oat*  of 

iBtU* 


191*6- Jan. 
Jan, 


Mar. 
Mar. 
Mar. 

Mar. 

Apr. 
Apr. 
Apr. 
Apr. 

May 
May 
May 
May 
Hay 


Sot. 
loT. 
Hot. 
Hot. 

D*c. 
Dec. 
Bee. 


3. 

10. 


Jan.  17. 
Jan.  2l*. 
Jan.      31. 


Fab.  7. 

/•b.  lit. 

Feb.  21. 

Feb.  28. 


7. 
1>*. 
21. 
28. 

k. 
11. 
18. 
25- 

2. 

9- 

16. 

23- 

31- 


June  6. 

June  13. 

June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  8. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2'*. 

Oct.  31. 


Sec.  26. 

1947-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 

(ABOonte  In  ■illlons  of  dollara) 


Maturity 
4at* 


igW-Apr.  U. 

Apr.  11. 

Apr.  18. 

Apr.  25. 

Nay  2. 


May 

May 
May 


9- 
16. 
23- 
31. 


June  6. 

June  13. 

June  20. 

June  27. 

July  5- 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  8. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  Zk. 


Oct. 
Not. 
Sot. 
Kot. 
Hot. 


Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  26. 

19'*7-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 


Feb. 
Feb. 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 


6. 
13- 
20. 
27- 

6. 
13. 
20. 
27. 


Apr.  3. 

Apr.  10. 

Apr.  17. 

Apr.  2k. 

Hay  1. 


Deecriptlon  of  new  ieiue 


luBber  of 
4ay«  to 
■aturlty 


91 
91 
91 

91 
91 

91 
91 
91 
92 

91 
91 
91 
91 

92 
91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 


ABount  of 

bid* 

tendered 


2,905.0 
2.259.5 
2.005.3 
2,016.3 
2.025.2 

1,928.2 
1.987.8 
2.037.3 
2,006.1 

2,015.0 

2,oeU.6 

2,07't.8 
1.98U.5 

1,863.6 
2,050.1 

1,989-7 
1,902.1 

1,850.1 
1 , 961 . 0 
1,900.9 
1,927.6 
1,951-2 

1.922.8 
1.990.7 
1.950.6 
l.SSU.S 

I.8O3.5 
1,892.0 
1.895.0 
1.767.8 

1.796.3 
l,82'».0 
I.8I6.5 
1,803.9 
1,80U.8 

1,812.3 
1,802.0 
1.777.3 
1,831.0 

1.880. 5 
1.891.6 
l,80l».7 
1.790.7 
1.75'».5 


805.I 
755-9 
826.8 
799.6 


1.768.9 
I.817.1 
l,78l».l 
1,81*1.5 

2.892.6 
2.057.0 

1,761.1* 

1,701*. 8 
1,786.7 


ABOunt  of  bide  accepted 


Total 
aaount 


.302.9 
,316.1 
,312.1 
.316.9 
.315.9 

.3li*-8 
,309-0 
,301.3 
.316-7 

.309-0 
,303-8 
.315.3 
,313.»» 

,312.0 
.317.1 
,310.3 
,315.3 

,309-2 
,}08.2 
,301-3 
,313-7 
312-5 

312-9 
310.1 
310.1* 

,305-9 

,307-7 
315-1 
310.6 
305-1 

306.1 
3l5->» 
313-7 
308. U 
302.2 

309.0 
305-3 
30U.8 

303.lt 

306.9 
,306.1* 
306.6 
302.0 
303.3 

312.2 
313-7 
313-7 
312-5 

315-5 
31l».8 

308.9 
316.6 

.311-3 

,311-6 
,315-7 
,316.1 
,311-7 


Amount  on 
coBpetitlTe 
bail  a 


1.26U.U 
1,253-6 
1,250-9 
1.256.9 
1,262.1 

1,268.1 
1,257-5 
1,253.1 
1.275-1 

1,261.2 
1,21*9.2 
1.265.5 
1,268.6 

1.277-7 

1,272-7 

1.263.1 
1.272.8 

1.265.5 
1.265.8 
1.260.5 
1,271*. 3 

1,288.0 

1.277-2 
1,272-2 
1.273-5 
1,272.1* 

1.278.1 
1,278.1 
1,270.2 
1.269.8 

1,272.2 
1,279.8 
1.275-6 

1,272.3 
1.271*.  5 

1,281.0 
1,270.7 
1,270.2 

1.273-5 


283.1 
275-2 
272.1* 
271.0 
273-8 


1,282.8 
1.291.9 
1.279-9 

1,286.2 

1.289.7 
1,287.2 
1.282.3 
1.291.5 

1,292.1 
1,287.0 
1.287.8 
1.292.7 
1,286.8 


Source:   Public  Debt  SerTlce  for  data  on  new  iaauoe:   Dally  Treaaury  State- 
aent  for  data  on  aaturing  iesuea  and  anounta  outetanding. 
Hote:   See  Annual  Beporte  of  the  Secretary  of  the  Treasury  for  back 


Aaount  on 
fixed-price 
baela  1/ 


38.5 

62.5 

61.2 

6o.o 
53-7 

W.7 
51-5 
1*8.1 
Ul.6 

1*7.8 
51*. 6 
1*9.8 
1*1*.  8 

3'*-3 
1*1*. 1* 

1*7.2 

1*2.5 

'•3-7 
1*2.5 
1*0.9 
39.1* 

21*.  5 

35-7 
38.0 
36.8 
33-5 

29-7 
37-0 
1*0.5 
35-3 

33-9 
35-5 
38.2 

36.0 
27-7 

28.0 
3U.6 
3U.6 
30.0 

23.8 
31.2 
31*- 2 
31-0 
29.1* 

29.1* 
21.8 
33-8 
26.3 

25-9 
27-6 
26.6 
25.0 

19-1 

2"*- 5 
27-9 
23.1* 
21*. 8 


ABOont  of 
aaturing 
iaau* 
(as  of  date 
shown  in 
first  coIobb) 


1.310.5 
I.3II-O 
1.309-6 
1.310.0 
1,318.2 

1,316.7 
1,316.7 
1,302.1 
1,316.0 

1.303-5 
1,301.8 
1.316.5 

1.30i*.i* 

1.302.9 
1.316.1 
1,312.1 
1.316.9 

1.315-9 

1,311*. 8 

1,309-0 
1.301-3 
1.316.7 

I.309-O 
1.303-8 
1.315-3 
1.313-'* 


,312.0 
,317-1 
310-3 
,315-3 

309-2 
308.2 
,301.3 
,313-7 


1.312-5 

1.312-9 

1,310.1 
1,310.1* 
1.305-9 

1.307-7 
1.315.1 
1.310.6 
1.305-1 
1.306.1 

1,315-'* 
1.313-7 

1,308.1* 
1.302.2 

1.309.0 
1.305-3 
1,301*. 8 
l,303-'t 

1.306.9 
1,306.1* 
1,306.6 
1,302.0 
1.303.3 


Total  bills 
outstanding 
(as  of  date 
shown  in 
first  eelnan) 


17.029-5 

17.03'».6 

17.037.1 

17,0l*l*.0 
17.01*1. 6 

17,039-7 
17.032-O 
17,031-2 
17.031.8 

i7.037-'» 
17.039-it 
17.038.2 
17.01*7.2 

17.056.3 
17.057-2 
17. 055-1* 
17.053-7 

17.01*7-1 
17.01*0.5 
17.032.9 
17.0U5.3 
17.0U1.1 

17.0U5-O 
17.051-1* 
17.0U6.1* 
17.038.9 

17. 031*. 7 
17,032.8 
17,033-2 
17.023.0 

17.019.9 
17.027.0 
17.P39-1* 
17.03'*-0 
17.023.8 

17.019.8 
17.015.0 
17.009.5 
17.007.0 

17.006.2 
16.997-5 
16.993-5 
16,990-3 
16, gs?-"* 

16. 981*. 3 
16. 981*.  3 
16.989.6 

16.999-8 

17.006.1* 

17,015.9 
17,020.0 

17.033-1 
17.037.5 

17,01*2.6 
17.051.7 
17.065.8 

17.071*. 2 


figures. 
1/   Tenders  for  $200  thousand  or  less  froa  any  one  bidder  are 
accepted  in  full  at  99.905  per  hundred. 


mm:i^y 


Matvh  1947 
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Offerings  and  Maturities  of  Treasury  Bills  -   (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


19'*6-J»o.  3. 
Jan.  10. 
Jan.  17. 
Jaa.  2U. 
Ju.    31. 

T»\>.  7. 

ret.  lU. 

r.b.  21. 

Feb.  28. 

Kar.  7. 

Mar.  lU. 

"ar.  21. 

Mar.  28. 


Apr. 
Apr. 

Apr. 

May 
"ay 


11. 
18. 
25- 


May     16. 
Ma,     23. 


May     31- 

Jona  b. 
Jon*  13. 
Jon*  20. 
Joa*  27. 


July  5. 
July  11. 
July  18. 
July  25. 


Aa«.  1. 
kag.  8. 
Au«.  15. 
Aa<.  22. 
Au(.    29. 


Sept.  5. 
S«pt.l2. 
S*pt.l9. 
Sept. 26. 


Oct.  3. 
Oct.  10. 
Oct.  17. 
Oct.  2>t. 
Oct.   31. 


Hot.  7. 
lOT.  14. 
Hot.  21. 
Hot.   29- 

Dae.  5. 

Bee.  12. 

Dec.  19. 

Cac.  26. 


I9't7-Jaa. 

Jan. 
Jan. 
Jan. 
Jan. 


Data  of 
laiua 


Total  blda  aeeoptod 


At  o  race 

price 

par  hundred 


99.906 
99.905 
99.905 
99-905 
99  905 

99.905 
99.905 
99.905 
99.90U 

99-905 
99.905 
99.905 
99.905 

99.90't 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.906 

99-905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.904 

99.905 
99.905 
99-905 
99.905 

99-905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99-906 

99.905 
99.905 
99-905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.905 


SqalTalent 
aTera^o 
rate  1/ 


1? 


W 

0-373 
0.375 
0.375 
0-375 
0-375 

0-375 
0-375 
0-375 
0.375 

0-375 
0-375 
0-375 
0-375 

0-375 
0-375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0-375 
0.375 
0.375 
0.375 

0.376 
0-375 
0-375 
0-375 

0-376 
0-376 
0.376 
0.375 
0.375 

0-375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0-376 

0-376 
0.376 
0-376 
0.376 

0.376 
0.375 
0-375 
0-375 

0.37'» 
0.375 
0.376 
0.376 
0.376 


Source:     Public  Debt  SerTice. 

Iota:      See  Annual  Heporte  or   the  Secretary  of   the  Ireaaury 
for  back  flguree. 


CoBpetltlTo  bide  accepted 


Hl(h 


Prioe 

per 

hundred 


99.908 
99-907 
99-907 
99-907 
99-907 

99-908 
99-908 
99.908 
99-908 

99-913 
99-915 
99-910 
99. 908 

99.908 
99-907 
99.907 
99-907 

99-907 
99-908 
99-908 
99-908 
99-908  2/ 

99-908  J/ 
99. 908 
99-908 
99-907 

99-908 
99-907 
99-907 
99-907 

99-907 
99-907 
99-908 
99-908 
99.907 

99-907 
99-907 
99-907 
99.907 

99. 908 
99.907 
99.907 
99-907 
99-906 

99-907 
99-907 
99-907 
99-907 

99-907 
99-908 
99.907 
99.907 

99.907 
99.907 
99.907 
99.907 
99.906 


IqnlTalent 

rate 

1/ 


(Perceat) 

O.36U 
0.368 
0.368 
0.368 
0.368 

O.36U 

0.364 
0.364 
0.360 

0.344 
0.336 
0.356 
0-364 

0.360 
0.368 
0.368 
0.368 

0.368 
0.364 
0-364 
0.364 
0.368 

0.364 
0.364 
0.364 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
0.364 
0.364 
0.364 

0.368 
0.368 
0.368 
0.368 

0.364 
0.368 
0.368 
0.368 
0.372 

0.368 
0.368 
O.36B 
0-372 

0.368 
0.364 
0.368 
0.368 

0.368 
0.368 
0.368 
0.368 
0.372 


Prlee 
per 


99-905 
99.905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99.904 

99.905 
99-905 
99.905 
99-905 

99-904 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 
99-906 

99-905 
99.905 
99.905 
99.905 

99-906 
99-905 
99-905 
99-905 

99.905 
99.905 
99-905 
99-905 
99-904 

99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99-905 
99-906 

99-905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 


1/     Bank  dieconnt  baele. 

2/     Ilxeept  »100  thoueand  a*  99.925- 

2/     licept  $500  thoueand  at  99-930. 


IqulTalent 
rate 


(Percent) 

0.376 
0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 

0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.576 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 

0-376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0-376 

0-376 
0-376 
0.376 
0-376 
0.376 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  I935.  Bonds  of  series  A-D  were  sold 
between  March  I935  and  April  ig^l.  Series  E,  ?,  and  G 
bonds  have  been  on  sale  since  May  1,  19'*-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75^  of  maturity  value,  and  yield  2.905?  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  G  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-1/25?  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  191+0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  $100,000  Issue 
price  In  any  one  calendar  year  (*50,000  In  calendar 
year  19'*-1  )•   Series  F  and  0  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  l^^'i,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  l')^6 ,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19'+5,  pages  A-k   andA-5. 

Series  A  bonds  matured  In  19't-5,  and  series  B  bonds 
In  19*^.  Series  C  bonds  began  to  mature  In  January 
19'*-7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement, 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  G  out- 
standing are  quoted  at  par. 


Table  1,-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  January  31,1947 


United   States 
savings  bonds 

Sales 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redemptions 

Amounts   outstanding 

Percent   of 
redemptions 
to    sales 
plus  accrued 
discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured    series: 

Series  A 

20»* 
370 

52 

93 

( In  million! 

255 
1^3 

of  dollars) 

21*3 

1*11 

12 
52 

- 

i( 

Series   B 

Total ,    Series   A  and  B 

Unmatured  series: 

Series  C 

Series   D 

Total,    Series   C  and  D 

Series  E  

57"* 

l^ 

718 

655 

6U 

- 

1/ 

1,010 

2,365 

3.375 

220 

569 

1.231 
2.71? 

35'* 
1*90 

- 

876 
2.221* 

28.79 
18.05 

3.9'*'* 

8l*U 

- 

3.100 

21.1*0 

1*1*. bgi 

3.350 

1>*.753 

62.7gU 

1,160 
91 

U5,8i*l 

3,'*'*l 

1'*.753 

15.33"*  2/ 
1.030 

- 

30.507 

3.013 

13.723 

33. 1*5 

12. U5 

6.98 

Series   T 

Series  G 

fetal.  Series  E,    F,    and  G 

Total,    Series   C-0 

1,251 

6it.03'* 

16,792 

- 

1*7. 2U3 

26.22 

66,159 

1.820 

67.979 

17.636 

- 

50.3'*3 

25.91* 

66,732 

1.965 

68,697 

18,291 

61+ 

50,3'*3 

1/ 

Source:   Dally  Treasury  Statement. 

1^/  Not  calculated  for  matured  eeries. 


2J      Includes  unclassified  redemptions  which  contain  small  amounts  of 
Series  A-D  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Ckjntinued) 
Table  2.-  History  of  Sales  and  Redemtions 


Period 


Salei 


Total,   Inception  to  Jan.   31 ,    19U7.. 


Fiscal  years: 

1935-19»tO 

19U1 

19't2 

19U3 

19UU 

ms 

19U6 

Calendar  years: 

ws-igi* 

191*1 

191*2 

I9U3 

I9UU 

19"*5 

19U6 

Months: 

191*6- January.. 
Tebruary. 
March 

April 

May 

June 

July 

Augiust. .. 
September, 

October. . 
NoTember. . 
December. 

I9U7- January. . , 


Total,   inception  to  Jan.  3I,   I9U7. 


Fiscal  years: 

I935-19UO 

19'*l 

19'»2 

19'»3 

iguit 

191*5 

19U6 

Calendar  years; 

1935-19UO 

191*1 

191*2 

191*3 

191*^ 

191*5 

I9U6 

Months: 

191*6-January, . 
February. 
March 

April 

►toy 

June ..... 

July 

August . . . 
September 
October.. 
NoTember. 
December. 

19l*7-January.., 


66,732 


3,120 
1,1*92 
5,991* 

11,789 

15,1*98 

l'*,g9i 

9,612 


3,1*1*9 
3,036 
9,157 

13,729 

16,01*1* 

12,937 

7,U27 


960 
622 
626 

668 

591* 

571 

753 
590 
U9U 

519 
1*53 
576 

952 


3,91*9 


3,120 

828 

1 


3,1*1*9 
1*99 


(•) 


(•) 


Accrued 
discount 


Sales 
plua 
iCcrued 
discount 


Redemptions  \J 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing 
debt 


1,965 


96 
65 
88 

128 
223 
387 

573 


12U 

77 

102 

169 
295 

61*0 


64 
1*1* 
1*6 

1*5 
1*5 

61* 

67 
1*5 
51* 

U8 
U9 
66 

71* 


711* 


(In  millions  of  dollars) 


All   series 


68,697 


3,215 
1,557 
6,082 

11,916 
15,721 
15,278 
10.181* 


3,573 
3,113 
9,259 

13,898 

16,339 

13,1*21 

8,067 


1,023 
666 
672 

639 
635 
820 
635 
51*8 

567 
502 

61*5 
1,026 


18,291 


3U 

11*8 

207 

81*8 

2,371 

1*,298 

6,717 


379 
16s 
31*9 

1,585 
3,31*1 
5,558 
6,1*27 


629 

565 

63U 

621 

552 
519 

537 

U78 
1*82 

U89 
1*18 
50I* 

1*83 


30U 
11*3 
201 

gl*l 
2,358 
1*,252 
6,579 


369 

162 

31*3 

1,576 

3,321 

5,1*72 


613 
552 
620 

605 
538 
505 
520 

it6U 
1*67 


Serle*  A-D 


>»,663 


96 

3,215 

65 

893 

86 

87 

92 

92 

96 

96 

103 

103 

106 

106 

12U 

3,573 

77 

576 

90 

91 

91* 

9U 

100 

100 

105 

105 

107 

107 

16 

16 

9 

9 

7 

7 

I 

I 

9 

9 

16 

16 

9 

9 

7 

7 

7 

7 

6 

6 

9 

9 

16 

16 

1,1*99 


311 
lUg 

133 

88 

79 
11*3 
309 


379 
155 
lOU 

81 

78 

226 

390 


1*2 
29 
31 

31 
29 
28 

37 

30 

26 

33 
26 
50 

87 


301* 

11*2 
126 

82 

72 
117 
2U2 


369 

11*8 

97 

71* 

70 

179 


33 
22 
2U 

2U 
22 
21 

28 
23 

20 

n.a. 
a. a. 


7 
5 
6 

7 

13 

1*7 

138 


9 
6 
6 

9 

20 
S6 


16 
13 
15 

15 
lU 
lU 

17 


7 
5 
6 

6 
8 

25 

67 


9 
6 
6 

7 

8 

1*7 


8 
7 
6 

n.a. 
n.a. 
n.a. 


61* 


Ul 
87 


30 
26 
23 
21 
19 
18 

17 
16 

15 
lU 
11* 
87 
6U 


61* 


Ul 
87 


30 
26 
23 
21 
19 
18 

17 
16 
15 
lU 
lU 
87 
6U 


50,31*3 


2,905 
l*,3lU 
10,188 
21,256 
31*, 606 
1*5,586 
1*9,035 


3,195 

6,11*0 

15,050 

27,363 
1*0,361 
1*8,183 
1*9,776 


1*8,588 
1*8,692 
1*8,733 
U8,828 
1*8,917 
1*9,035 
1*9,320 
1*9,1*77 
1*9,51*5 
1*9,621* 
1*9,709 
1*9,776 

50,31*3 


3,100 


Percent  of 
monthly 
redemptions 
to  amount 
outstandlni; 


1.29 
1.16 
1.30 

1.27 
1.13 
1.06 

1.09 

.97 
.97 

.98 

.!U 

l.OI 

.96 


2,905 

3,650 
3,601* 

— 

3,608 
3,625 
3,585 
3,365 

_ 

3,195 
3.616 
3,603 

- 

3,616 
3,638 
3,1*77 
3,11*8 

_ 

3,1*62 
3,1*1*6 
3,1*25 

1.21 
.82 

.89 

3,1*03 

3,382 

3,365 

.90 

.81* 
.82 

3,31*6 
3,325 
3,307 

1.09 
.89 
.79 

3,282 
3,263 
3,11*8 

.99 

.78 

1.56 

3,100 

2.77 

(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Cktntlnued) 
Table  2,-  History  of  Sales  and  Redemtions  -   (Continued) 


Period 


Accrued 
dl •count 


Salei 
plus 
accrued 
diacoont 


BedeiBptlont  1/ 


Sale* 
price 


Accrued 
discount 


AJBOunt 
outstanding 
( interest- 
bearing 
debt) 


(In  Billions  of  dollars) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Series  I,  T,    and  G 


Total,  inception  to  Jan.  31,  IS^T . 


fiscal  years: 

I9U1 

ISkz 

19't3 

I3kk 

19'*5 

I3kb 

Calendar  years; 

191*1 

13'*Z 

19'*3 

19tU 

igi^s 

ISki 

Months: 

1946- January. .. 
February. . 
March 

April 

May 

June 

July 

August.  .  .  . 

September. 

October. . . 
Hot  ember. . 
December. . 

19U7-January. . . 


62,78U 


66U 

5.993 

11.789 

15. '•98 

llt,891 

9.612 


2.537 

9.157 

13.729 

l6.oUit 

12.937 

7, 1*27 


960 
622 
626 

668 
594 

571 

753 
590 
Ugi* 


519 

576 
952 


1,251 


2 

36 
127 

28U 
1*67 


12 
7U 

195 

379 
533 


35 
39 

39 
39 
55 

51 
36 
'*7 
Ui 
UU 
59 
58 


6U,03U 


661) 
5.995 
11.82>t 
15.625 
15.175 
10,078 


2,537 
9.169 

13,80U 

16,239 
13.315 

7.961 


1,008 
657 
663 

707 
63U 

627 

gou 
626 
5U1 

560 

636 
1,009 


16,792 


1 

75 
760 
292 
,156 
U08 


lit 
21*6 
1.50"* 
3.263 
5,332 
6.038 


587 
537 
60U 

590 
52"* 
Ugi 

500 
1*1*9 
'♦55 
U56 
392 
"^i 

395 


1 

75 

760 

2,286 

1»,13'* 

6,337 


lU 

2U5 

1.502 

3,251 

5,293 


581 
530 
596 

581 
516 
483 

U92 
UUl 
1*U7 


1 
6 

21 

71 


2 

12 

39 

n.a. 


7 
7 
8 

8 
8 
8 

9 

g 

9 
n.a. 
n.a. 
n.a. 


U7,2i*3 


66U 
6,581* 
17.6M8 
30.981 
1*2.000 
1*5.670 


2,521* 

ii.'*'*7 
23.71*6 
36.723 
1*1*,  706 

1*6,628 


1*5,126 
■♦5.21*7 
'♦5. 308 

1*5,1*21* 
'♦5.53'^ 
1*5.670 

1*5.971* 
1*6.152 
1*6.237 
U6.3i*2 
1*6,1*1*6 
U6,628 

1*7,21*3 


1.30 
1.19 
1-33 
1.30 
115 
1.08 

1.09 

■  97 
•  98 

■  98 

.8U 

■  97 

.8U 


Total,  inception  to  Jan.  3I,  191*7. 


Fiscal  years: 

191*1 

191*2 

19't3 

I9UI* 

I3^i 

191*6 

Calendar  years: 

I9UI 

191*2 

ig"*} 

191*1* 

19'*5 

191*6 

Months: 

19l*5-January.. . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October.. . 
Rot ember. . 
December. . 

19l»7-January. . . 


1*1*,  681 


203 

3.526 

8,271 

11,820 

11,553 

6,739 


1,11*5 

5.989 

10,31*1* 

12,380 
9.822 

i*.i*b6 


6U1 
367 
371 
388 
3'^5 
321 
386 
3'*7 
309 

327 
29'^ 
370 

535 


1.160 


1 
33 

118 
265 
U3I* 


10 

70 

182 

353 

1*93 


1*1* 
33 
36 

36 

37 
52 

1*6 
3'< 
■♦3 

38 

UO 
55 

52 


1*5.81*1 


203 
3.528 
8,301* 

11.938 
11.818 

7.173 


1.11*5 

5.999 

lO.Ull* 

12.562 
10,175 

t.959 


685 
1*00 

1*07 
U21* 

381 
373 

'♦33 
381 
352 

365 
33'* 

1*2U 

587 


15, 33'* 


60 

689 
2,100 
3,81*6 
5.912 


11 

209 

1,380 

3.005 
I*,  963 

5,1*23 


1*92 

550 
51*6 
1*69 

1*39 

1*U2 
397 
1*06 

1*10 
336 
39U 

31*2 


15,187 


60 

688 

2,095 

3.825 

5.8'*3 


11 

209 

1.378 
2.993 
"♦.925 
5.3'*3 


535 
1*86 
5'*3 

538 
1*62 
U32 
U3U 
390 
398 

1*05 
329 
386 

335 


1U6 


1 

5 

20 

69 


2 
11 
38 
80 


30,507 


203 

3.671 

11.287 

21.125 

29.097 

30,358 


1.131* 
6,923 
15.957 
25.515 
30.727 
30.263 


30.870 
30.778 
30.635 

30.513 
30.1*25 
30.358 

30, 31*9 
30.333 
30.279 
30,23"* 
30,233 
30,263 

30,507 


1-75 
1.60 
1.80 

1-79 
i.S" 
1.1*5 

1.U6 
1.31 
1.3"* 

1-35 
1.11 
1.30 

1.12 


(Continued  on   following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -  (Continued) 


Period 


Salee 


Accrued 
dtecount 


Sales 
plus 
accrued 
discount 


Redemptions 


Total 


Sales 
price 


(In  nllllons  of  dollars) 


Series  7 


Total,   Inception  to  Jan.   31,    I9U7. 


Fiscal  years: 

igiti 

1914? 

ig"*} 

iguu V 

igu? 

igue 

Calendar  years: 

191*1 

igu? , 

19>»3 

19UU 

l")^ 

19U6 

Months: 

I9U6- January . . . 
February. , 
March 

April 

May 

Jane 

July 

August. .. . 
September. 

October. . . 
NoTember. . 
December., 

iglty-January... 


3,350 


67 
1*35 
758 
802 
679 
U07 


208 
652 
7U5 
773 
595 
325 


30 

27 

29 
2U 
2U 

31 
25 
20 

2U 
20 
29 

53 


91 


2 

9 

19 
33 


2 

U 

13 

25 

1*0 


3, Mil 


67 
U35 
760 
811 
698 
UUO 


208 

65U 
750 
786 
621 
365 


kk 
32 
30 

32 

27 

28 

36 
28 
23 

27 

59 


1*28 


3 

17 

58 
89 
1U9 


7 
35 

77 
106 
189 


lU 
15 
15 

13 
17 
16 

18 
17 
16 

lU 
17 
17 
lU 


Series  G 


Total,  Inception  to  Jan.  3I,  19U7. 


Fiscal  years: 

I9UI 

I9U2 

191*3 

19'»1* 

19U5 

I9U6 

Calendar  years: 

19U1 

I9U2 

19'*3 

I9UU 

19'»5 

19U6 

Months: 

191)6- January. .. 
febniary.. 
March 

April 

May 

June 

July 

August.. . . 
September. 
October... 
Borember. . 
December. . 
191*7- January... 


l'*,753 


395 
2,032 

2,759 
2,876 
2,658 
2,1*65 


1,185 
2,516 

2,61*0 
2,891 
2,520 
2,637 


278 
225 
228 

250 
225 
226 

335 

217 

165 

169 
139 

178 

361* 


i'*,753 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 


1,185 

2,516 

2,61*0 
2,891 
2,520 
2,637 


278 
225 
228 

250 
225 
226 

335 
217 

165 

169 
139 

178 

36U 


1,030 


1 

12 

55 

13'* 

220 

3U8 


2 

29 

89 

181 

26I* 

1*26 


33 
30 

37 

31 

]l 
ko 

31* 
31* 

33 
Uo 
1*2 

38 


3 

17 

57 

88 

1U7 


7 

35 

77 

loi* 


13 
16 

13 
17 
15 

17 
17 
15 


,  1.030 


1 

12 

55 

13U 

220 

3U8 


2 
29 
89 

181 

26U 
U26 


33 
30 

37 

31 

37 
36 
1*0 
31* 
31* 

33 
Uo 
U2 


38 


Accrued 
discount 


Source:   felly  Treasury  Statement. 
n.a.   Not  available. 
r   BsTised. 


1 

1 

n.a. 


Amount 
outstanding 
(interest- 
bearing 
debt) 


3,013 


67 
U99 
1,21*2 
1,996 
2,60U 
2,895 


207 
851* 
1,569 
2,278 
2,793 
2,969 


2,823 

2,81*1 
2,855 

2,871* 
2,883 
2,895 
2,911* 
2,925 
2,932 

2,9U5 
2,952 
2,969 
3,013 


13,723 


39U 

2,l*ll* 

5,119 

7,861 

10,299 

12,Ul6 


1,183 
3,669 
6,221 
8,931 
11,186 
13,397 


11,1132 
11,628 
11,818 

12,038 
12,226 

12,l*l6 

12,711 
12,895 

13,026 

13,163 
13,262 
13,397 

13,723 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


M 
•52 
.57 
.1*6 
.60 
.55 
.60 
.58 
.53 

.1*6 
.57 

•  58 
.1*8 


.28 
.26 
.31 
.26 

.30 

.29 

•32 

.27 

.26 

•  25 
.30 
.31 

.28 


*     Less   thiin   $500  thousand. 

1./    Beginning  October  19UI4   series  E  redemptions   Include  unclassified 
redemptions  which  contain   small   amounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Period 


Salee  la  Hllliont  of  dollar*  at  !•*&•  prleo 


Total 
all 

danoal- 
natlona 


CoBOHlaat loB 


$10 

y 


»25 

2/ 


»50 


tioo 


$200 

1/ 


$500 


$1,000  $;,ooo 


$10,000 


Porcantaj;^  dlttribntien  of  aalaa 


Total 
all 

daaoal- 
aatiani 


DenoBinatloBS 


$10  1/ 
and 

»25  2/ 


♦50 


$100 
and 
$200  i/ 


$500 

and 
$1,000 


$5,000 

and 
$10,000 


3«ri*i  I 


Total,   Inception 
throng 
Jan.   31,   19^7.. 


Tlecal  yeare: 

igin 

19^ 

19U3 

l9Ult , 

191*5 

19U6 , 

Calendar  jears: 

igui 

19U2 

I9»t3 

19'A , 

19»t5 

19U6 

Hontht! 

igUS-Jan... 
leb... 
Mar... 

ipr... 
May... 

Jime- . 

July. , 
Au«.., 

Sept.. 

Oct... 

fcT... 

Doc... 
19U7-Jan. . . 


m.isi 


203 

3,526 

8,271 

11,820 

11,553 

6,739 


l,lit5 

5,989 

io,3i4i» 

12,380 
9,822 
U.U66 


6in 
367 
371 

388 
3'*5 
321 
386 
3'»7 
309 

327 
29»» 
370 

535 


i>*5 


lli,3'tO 


lU 
616 

2,988 
U,lU9 
3,928 
2.101 


11>» 
1,769 
?,719 
l»,2Ul 

1,177 

i6g 

120 

117 

117 
100 

87 

89 

86 
75 
77 
67 
73 
77 


5,963 


13 

31*2 
1,081 
1,6H2 
1,725 

910 


93 

712 

1,390 

1,797 

l,iil6 

51S 


9,011 


8I3 
1,71't 
2,58U 
2,l(06 
1,102 


25s 
1,338 

2,169 
2,706 
1.8>;2 

637 


93 

51 
5t 

56 

>;g 
>*6 

53 
kS 
>*5 
U8 
1*2 
53 
61 


270 


197 


U5 
13« 


5.550 


Ul 

637 

1,007 

1,397 

1,326 

77U 


229 

856 

1,253 

1,UU6 

1,119 

56U 


80 

37 
39 
>»2 

Ul 
kl 

55 
U7 
'♦3 

>»5 
Ul 

55 
83 


9,U02 


93 

1,119 
1,U81 
2,0U8 
2,100 
1,591 

U50 
1,313 
1,815 

2,163 

2,002 
I.U02 


I9U 

93 
98 

105 
101 
100 

138 
117 
103 

112 
102 

lUl 

257 


100.0 


100.0 

100.0 
100.0 
100.0 
100.0 
100 .0 


100.0 
100.0 
100.0 
100. c 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


32-5 


7-1 

17.5 
36.1 
35.3 
3U.6 
32.1 


10.0 

29.5 
36.0 
3U.U 
33.9 

27.1 


27.0 
33.8 

32-5 

31.1 

29-7 
28.0 

23.8 
25.3 
2U.9 

2U.0 

23. u 

20.0 

1U.7 


13-3 


6.5 

9-7 

13.1 
13.9 

lU.o 

13.5 


8.1 
11.3 
I3.U 

i>«.! 
lU.U 
11.6 


11. u 

13.9 

13.1 

13.7 

12.3 

11.3 

9.8 

11.0 
10.8 

10.7 
10.7 
9.6 

7.1 


ao.8 


33>» 


20.U 

66.0 

23.0 

U9.8 

20.7 

30.1 

21.9 

29.1 

20.8 

29.7 

19.3 

35.1 

22.6 

59.3 

22. U 

36.2 

21.0 

29.6 

21.9 

29.2 

19.? 

)\.f 

I7.U 

U3.9 

18.9 

U2.7 

16.8 

'3^7 

17.7 

17.U 
16.8 

ll:l 

16.9 

U3.8 

16.5 

U9.9 

16.5 

U7.2 

17.3 

U7.0 

17.5 

U7.e 

17.1 

U8.e 

17.U 

53.0 

1U.7 

63.5 

Series  T  and  0 


Total,  inception 
through 
Jan.  31,  19U7.. 


Tlical  jeart: 

19UI 

19U2 

I9U3 

19UU 

19'»5 

19U6 

Calendar  yeare: 

19U1 

19U2 

19»t3 

i9Mt 

19U5 

19U6 

MoBthi: 

19U6-Jan. . . 
Teb... 
Mar... 

ipr... 
May... 
Jwie. . 

Jxily. . 
Ao«... 
Sept  r 

Oct... 

Hot. . . 

Dec... 

19U7-JaB... 


18,103 


U61 
2,U67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,i6« 
3.385 
3,66U 

3,115 
2,962 


319 
255 
255 

280 
250 
250 

367 

2U3 

185 

193 
159 

207 
U17 


19 


513 


6 

71 
106 
13U 
109 

61 


26 
98 

123 
131 

8U 
U7 


13 
lUl 
229 
291 
255 
179 


'I 
196 

267 

293 

215 

16U 


16 
11 
13 
lU 
13 
13 
20 
15 
12 

lU 
11 
13 
15 


5, '♦39 


96 

702 

1,016 

1,156 

1,012 

901 


355 
906 
1,116 
1,119 
933 
922 


86 
63 
72 

81 

77 

75 

120 

8U 
67 

71 
57 
71 


3,U77 


(U 
U98 
696 
683 
595 
556 


279 
63U 
687 
670 
537 
611 


52 
'•3 
U< 

56 
53 
55 

83 
5'' 

U2 
Kit 

36 

U6 
59 


7,UU7 


263 
1,055 
1,U66 
1,U09 
1,362 
1,172 


676 
1,331 
1,187 
1,UU5 
1,3U2 
1.216 


159 
135 
119 
125 
103 

lOU 

138 
16 
60 

61 

51 

73 

251 


100.0 


100.0 
100.0 

loo.e 
loo.e 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.  e 
100.0 

100.0 
100.0 
100.0 


2.8 


1.2 
2.9 
3.0 
3.6 
3.3 
2.1 


1.8 

1:1 
3.6 
2.7 
1.6 


1.6 

l.U 
l.U 
l.U 

1.5 

l.U 


1.9 
1.9 

1.8 


36.7 


23.7 

3U.1 

35.'' 
39.3 
37.9 
37.6 


29.6 

3>«.e 
U0.9 
38.5 
36.8 
36.7 


32.0 
29.2 
33.0 

33.9 
35.9 
35.3 
58.3 

uo.e 

U2.9 

U3.e 
U3.0 

Ul.O 

2U.7 


60. u 


79.1 

63.C 
61.5 

96.9 

58.6 
60.2 


68.6 

62.C 

55.  >» 
57.7 
60.U 
61.7 


66.3 
69.U 
65.6 

6U.7 
62.6 
63.3 
60.3 
57.8 
55.3 
5^.3 
55.1 
57.2 


7U.U 


Source:  Ikily  Treasury  Stateaent  and  reports  fraa  federal  ReserTe  Banks, 

r  Hevised. 

*  Less  than  $500  thousand  or  less  than  .05  percent. 

U  Sale  of  $10  denoBination  Series  I  bonds  was  authorised  taflnBlag 


June  19UU  for  sale  to  the  armed  forces  only. 
2/   Sale  of  $25  denoBination  Series  T  bonds  ms  antfaoriiad  la  Deeea 

ber  19UI. 
y       Sale  of  $200  denoBlBatioa  Series  1  bonis  bagaa  1b  Oetaber  19U5. 


March  1947 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  4.-  hhimber  of  Pieces  Sold,  Classified  by  Denominations 


(Thouaandt  of  piacot  told) 


Total 
all 

donoBl- 
aatlono 


Donoainatlono 


$10 
1/ 


♦25 


♦50 


$100 


$200 
1/ 


$500 


$1,000 


$5,000 


$10,000 


Total,  IncoptloD  tbrouch 
January  31,  I9U7 

Fiscal  years: 

l^ltl 

19'*2 

ists 

IjWt 

19»»5 

19'»6 

Calondar  /aara: 

I9U1 

igUz 

19'»3 

19WI 

ms 

19U6 

Nontha: 

19U6-Jaiiuary 

February 

March 

April 

May 

June 

July 

Augaat 

Septesber 

October 

Hot ember 

Deceaber 

191*7 -January 


l,092,Ui3 


1,905 
55.967 
215.709 
305.986 
303.116 
165,039 


13.219 
135.227 
270. 06g 
320.527 
253.078 

93.502 


13. '♦52 
9.255 
9,081 

9.238 
7.730 
6,gl«8 

7.216 
6.81*7 
6,033 
6.227 
5. ''71 
6.10'* 

6,793 


19.307 


9.223 
8.505 


3.582 

11.381 

't.191 


620 
516 
509 

523 
299 
299 

}^5 
276 
239 

233 
178 

158 

153 


76'*.  823 


767 
32,832 
159.369 
221.281* 
209,1*80 
112.071 


6.077 
9'*.35'* 

198.333 

226, 213 

172,91*8 

62, 769 


8.985 
6,iioi* 
6,246 

6,222 
5.355 
U,666 

'•,756 
'*,572 
3.997 
u.ogi* 
3.593 
3.879 

i*.129 


159.001* 


353 
9.107 
28,828 
1*3.800 
'♦5.995 
2l*,27'» 


2,1*85 
18.999 
37,060 
'*7.915 
37,773 
13,757 


i.9'*7 
1.365 
1.29'* 

1.1*21 
1,128 

971 
1.008 
1,015 

890 

933 
836 

91*8 

1,015 


120,11*2 


552 
10,837 
22,851 
3U, 1*1*7 
32,083 
li*,693 


3,i»U6 
17.8U2 
28.915 
36,077 
21*.  55"* 

8. 1*92 


l,2l*0 
67"* 
723 
71*3 
637 
613 

706 
61*2 
599 

639 
563 
713 
818 


1,801 


1,311 


769 
9I8 


189 

7"* 
77 
78 
68 
56 

72 
61 
57 
61 
53 
72 

111* 


l'*,799 


108 
1,698 
2,686 
3.725 
3.535 
2.065 


612 

2.282 

3.3'*o 

3.856 

2.981* 
1.505 


212 

99 

103 
111 

110 
109 

1U6 
126 

llU 

119 
110 
11*6 


12.536 


125 
l.'*93 
1.975 
2,730 
2.800 
2.121 


600 
1,751 
2,1*20 
2,881* 
2.669 
1,870 


259 
121* 
130 
lUO 

13U 
133 

185 
156 
137 

li*9 
136 
188 

3'*3 


Series  F  and  0 


Total,    Inception   through 
January  3I.    191*7 

Fiacal  years: 

191*1 

191*2 

19'*3 

I9UU 

19'*5 

191*6 

Calendar  years: 

191*1 

19'»2 

19'»3 

19'*'* 

igi's 

191*6 

Months: 

19l*6-January 

February 

March 

April 

May 

June 

July 

August 

September  r 

October 

NoTeaber 

Decefflber . ....... 

19'*7-January 


16,3'*6 


233 

2,110 

3.251 

3.869 
3.326 
2.323 


901 
2.902 
3.62U 

3,821 
2,807 
2,085 


215 
155 
l61« 

18U 
171 
167 
251* 
181 

157 
130 
161 

20l» 


1.033 


72 
2l6 

303 

291 

126 


156 
270 

325 

22l* 

55 


10 
5 
5 
5 
5 
1* 

1* 
3 
3 


5.'*9l 


60 

77'* 
1.11*9 
1.1*25 
1.156 

61*9 


277 

1.077 

1.317 

1.39'* 

899 

1*8  g 


55 
38 
38 

1*2 

39 
37 

II 
35 
38 
31 
39 
1*0 


2.53"* 


5.7'»8 


28 

100 

300 

71*5 

1*87 

1.090 

610 

1.231 

532 

1.071 

371 

937 

121 

373 

1*19 

971 

565 

1.195 

613 

1,188 

Ui*7 

978 

337 

951 

53 

89 

25 

65 

2b 

7'* 

29 

83 

2b 

79 

26 

78 

Ui 

123 

30 

86 

25 

69 

28 

73 

23 

59 

27 

71* 

90 


71*3 


18 
106 
151 
ll*8 
128 
117 


59 
137 
1U9 

l'*5 
115 
127 


11 

9 

10 

12 
11 

11 

17 

11 

9 

9 

7 

10 


797 


28 

112 
157 
153 
11*8 
12l* 


71 
ll*2 
128 
157 
ii*5 

127 


17 

lU 
12 

13 

II 

11 

11* 

9 

6 

6 
5 

8 
26 


2/  Sale  of  $25  denomination  Series  F  bonds  was  authorised  In  Decem- 
ber 191*1. 
J/  Sale  of  $200  denomination  Series  £  bonds  began  in  October  19'*5- 


ce:   Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
r   RsTlsed. 

1/     Sale  of  $10  denoalnatlon  Series  I  bonds  vas  authorised  beginning 
June  191*1*  for  sale  to  the  armed  forces  only. 


ko 
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oales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thoataiids  of  dollars) 


Total, 
inception 
through 
January  31 • 
IS"*? 


19"^ 


January 


February 


April 


Nay 


July 


Au^at 


Septeaber 


I9U7 


January 
P 


Alabama. . 
Arizona. ■ 
Aricanies. 


California. ■ 
Colorado. . . . 
Connecticut. 


Delaware 

Diet,  of  Columbia. 
Florida 


Georgia. . 
Idaho. . . . 
niinoie. 


Indiana, 
love. . . . 
Kaneas . . 


Kentuclcy.  . 
Louisiana. 
Maine 


Maryland 

Maseachueetts. 
Michigan 


Minnesota. .  . 
Mieslseippi. 


Montana. . 
Nebraska. 
Nevada. . . 


New  Uanpshlra. 
New  Jersey. . . . 
New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota. .. 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. . • 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vernont. . 
Virginia. 


Washington.  . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Bico 

Virgin  Islands. . . . 
Other  possessions. 

Adjustment  to 
Daily  Treasury 


Total. 


528.930 
160,090 
2S6,'»19 

3.598.911 
826,51*9 

106.731 
5'*3.929 
5U9.839 

558.868 

ll*l4,28'* 

3,231.027 

1,179,202 

1,007,68U 

618,855 

"♦77.967 
506.007 
200,657 

590.762 
1,1*98.871 
2.380,011 

93"*.  559 

308,91*2 

1.105.698 

213.555 

1*85,580 

51*.  31*2 

128,161* 
1,638.519 

10l*,ll*l 

5,1*28,128 
592. 708 
216,805 

2,695.222 
521,561 
567.662 

3.362,790 
250,623 
293,069 

201*.  U25 

5'»9.397 

l,776,78>t 

198,21*3 

73.803 

779.023 

905,21*1* 

378,150 

985.235 

90,525 

29,631 

27 .  1*81 

25i+,3ll 

36.0U7 

1,796 

1.015 


■t-l'*7,U78 


1*1*,  680. 507 


10,8U8 
2.661 
lt.910 

51*,  981* 
5.797 
8.911 

1.938 

8,192 

10,335 

11.39'* 

1,1*01* 

58.136 

17.1*11 

16,  828 
9,851* 

9.6U2 
7,088 
2,1*65 

13.979 
26,731 
28.392 

12,578 

1*,820 

16, 789 

3,268 
8,li*3 

796 

1.866 

22,087 
1.662 

76,1*89 

9.01*6 
2,6Ul 

39.909 

10.630 

5.626 

53.561* 
i*.b26 
6,181 

2,71*6 

9. ''53 
3i*.li*5 

3.01*4 

1,101 

li*,656 

12,350 

7,1*95 

15,1*26 

1,350 

1*22 

500 

I.82I* 

653 

20 

81* 


-57,028 

61*0,861 


3,61*1* 
1,215 

2,228 

28,180 
2,738 
5.356 

751 
6.395 
1*.580 

1*.809 

81*2 

33.920 

9.726 
7.7811 
7.707 

1*,1*92 

i*.3i6 
1.1*25 

i*.7i'' 
12,878 
1U.8IO 

7,235 

2.150 

10,050 

1,716 

'*,1*15 
383 

961 

12.635 
9I+3 

1*5.1*39 
i*,78i* 
1.729 

22,562 
i*.25l 

3.651 

28,681 
1,81*1 

2.331 

1.826 

i*.6o6 

13.332 


.709 
566 
.283 

.657 
.563 
.159 

781* 

11*1 
299 
710 

238 
3 

63 


-2^7 


366.977 


3.658 

1,239 

2.351 

29.627 
3.'*87 
5.951 

1.019 
8,693 
't.997 

i*,i*76 

875 

3"*. 573 

9.998 

10.231 

9.585 

i*.85l 
U,097 
1.536 

i*,U9i 
13.358 
15.618 

7.721 

2.1*01 

10.1*71* 

1.728 

6.1*63 

332 

1,069 

13.91*3 

887 

U6.233 
5.'*76 
1.509 

23.1*3'* 
U.639 
3.387 

30.31"* 
1.901 

2.378 

2,222 
1*,306 

13.39"* 

1.1*36 
606 

6,717 

5.850 
3.8't3 
8.531 

781* 

ll*U 
257 
985 
266 
3 
123 


-17.192 


371.27"* 


3.586 
1.227 
2.291 

28.750 
3.361 
5,651* 

710 
6.851 
1*,811 

4,1*71* 

866 

33.329 

9,888 

9.750 
5."*77 

"*,095 
"*,040 
1.367 

5.012 
11.123 
15.350 

7.50"* 

2.351 

10.27"* 

1.733 
6.973 

3'*5 

909 

12,377 

789 

"*3.972 
5.101 
1,5'*6 

21 .  "*23 

3.771* 
3.117 

29.703 

1.1*97 
2.514 

2,l64 

4,042 

12.709 

1.863 

41*5 
7,303 

6.222 

4.153 
8,624 

723 

212 

246 

1.363 

223 

k 

117 


+19,483 


387 . 810 


3.327 
1.006 

2,015 

25.199 
2.958 
5,089 

835 
6.122 
4.505 

4.077 

868 

29.463 

8,706 
8,803 
4,737 

3.782 
3.662 

1.384 

4.267 
11.478 
12.957 

7.125 
2.090 
9.855 

1.577 

5.557 

395 

913 

11.771 

836 

40.701 
4.338 
1.494 

21 ,  706 
4.096 
3.136 

27.41*6 

1.793 
2,098 

2.464 

3.898 

12.379 

1,284 
536 

6,364 

5.727 

3.075 

7.636 

694 

178 
258 
1.383 
305 
3 
116 


♦6.335 


344,803 


3.558 
1.323 

2,197 

28,491* 
3.333 
5.059 

961 
6.979 
4,856 

3.949 

921 

29.096 

9.313 
9.222 
4,845 

4,518 
4.137 
1,606 

4.482 
12.095 

14.581 

7.343 

1.926 

10,04l 

1,588 
4,608 

4o4 

1.078 

12.983 

785 

41.369 

4,894 

1.785 


3.458 

1.224 
2,217 

29,542 
3.161 
5,084 

765 
6,265 
4,470 

4,495 

91*0 

30,891 

9.705 

10,089 

5.804 

4,638 
3.710 
1,504 

4.338 
10.578 
14,217 

8,072 

2.245 

10,808 

2,058 

5,319 

388 

945 

13.166 

846 

43.376 
4,652 
1,904 


23,224  19,828 
4,345  4,622 
3,275        3.348 


28,391 
1.890 
2.553 

2.534 

3.941 

12,476 

1,754 

491 

6.561 

6.089 

3.544 

8,554 

713 

278 

233 

1,075 

212 

1 
41 


-35-'*36 


321.069 


28.440 
1.635 
2,304 

2.254 

4,314 

13.883 

1,493 

635 

6.398 

5.716 

4.043 

8,531 

735 

239 

227 

l,46l 

128 

1 

11 


'-25.358 


386,476 


3.536 
1,268 
1,973 

26. 581 
3.207 
4.557 

854 
6,206 
3,607 

4,010 

720 

29.193 

8.986 

10.394 
5.764 

4.059 
3.490 
1.267 

3.848 

9.3'»3 
15.572 

8,658 
1.907 
9.326 

1,483 

5,782 

346 

777 

11.122 

926 

37.993 
3,646 
1,882 

21,832 
5,011 

3.254 

26,970 
1,355 
1.741 

2,568 

3,666 

11,911 

1,193 

528 

5.376 

5.361 

3.226 

9.128 

733 

178 

268 

1.077 

240 

2 

18 


♦9.361 


347.278 


3.354 
1,028 

2,118 

23.253 
3,868 

4,890 

664 
5,694 
3,882 

4.070 
828 

25,844 

8,346 
8,454 
4.970 

3.654 
3.324 
1.358 

3.938 
10.014 
13.987 

7.087 
2,100 
9,008 

I.8I5 
5.227 

312 

888 

10,760 

760 

35,557 
4,926 
1,741 

18,383 

3.965 
3.107 

24,776 
1.617 
2.379 

2,043 

4.086 

11.705 

l.UlO 

572 
5.916 

5.520 

3.751 

7.974 

658 

161 

215 

1,180 

76 

4 

45 


-8,412 


308,846 


3.383 
1.155 

2.179 

25,884 
3.066 

4.784 

803 
6.356 
4.133 

4,145 

952 

28,046 

8.771 

8,364 
5.392 

3.526 
3.164 
1,208 

3.999 
10.189 
14.285 

7.548 
1.892 
9.127 

1.965 
5.079 

320 

866 

11,425 

786 

39.064 

4.768 
2.423 

18. 603 
4,596 
3,149 

26,203 
1.526 
2.247 

2,315 

3.768 

10.660 

1.073 

469 

5.513 

5.497 

3.359 

8,207 

703 

207 
318 
905 
l4l 
6 
45 


-1,769 


326, 794 


3.032 
1.050 
1.905 

23,218 
3,004 
4.398 


4.023 

997 

27.395 

8,701 

10,420 

5.229 

3.246 
3,302 
1,216 

3.583 

9.299 

13.030 

7.451 
1.730 
8,84o 

1.997 

5.125 

375 

707 

10,314 

783 

33.932 

4,514 
2.570 

18,789 
4,547 
3.086 

24.149 
1,462 
1,928 

2.41*5 

3.313 

11.069 
1.439 

538 
5.682 

4.979 

3.513 

8.178 

791 

239 
268 
759 
128 

2 
40 


-18,758 


293.901 


3.554 
1.156 

2,420 

26,586 
3.594 
5.034 

797 
5.919 
4.437 

5.397 

1,056 

29.839 

9,i64 

13.215 

6,427 

3,677 
3.136 
1.324 

3.880 
10,430 
i4,992 

8,818 

2.042 

11,097 

2,270 
5.805 

345 

856 

12,864 
928 

46.972 

5.515 

2.804 

20.125 
6.379 
3.352 

27.207 
1.719 
2,086 

3.670 

4,089 

13.378 

1,250 

609 

8.105 

6.049 

4.799 

8.716 

903 

232 

278 

1,298 

100 

2 

38 


-l.l4o 


369.595 


4,680 
1,776 
3.561 

43.162 
4,211 
5.850 

1,201 
6,962 

6.187 
5.610 

2,  206 
47.387 

13.865 
22,960 
10.835 

5.958 
4,979 
1.674 

5.258 
13.267 
21,046 

13.857 

3.530 

15.391 

3.796 

9.391 

597 

976 

17.171 

1.093 

62,811 
8.571 
4,669 

30.727 

10.284 

5.411 

37.720 
1,881 
3.156 

5,065 

6,680 

18,908 

1,932 

729 

10,921 

8,965 

7,024 

13.065 

1,146 

246 
342 
881 
216 

14 
34 


,846 


534.989 


Source:      Daily  Treasury   Stateaent  and  reports   of  Federal  Beserve  Banks. 
P       Preliminary. 


March  1947 
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Sales  and  RedemptlonB  of  United  States  Savings  bonds  -   (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  l/ 


(In  thouiand*  of  dollar*) 


Alabaaa. . 
Arltooa. . 
Arkanta*. 


California. . 
Colorado.. .. 
Connoctlcut. 


Dalawaro 

Dlit.  of  Coloabla. 
Florida 


Georgia. . 

Idaho 

Illlsolt. 


Indiana 
Iowa.. . 
ifantat. 


Kentuckj. . 
LouloiaJia. 
Main* 


Maryland 

Nastnchaootts. 
Mlchlcan 


Minnotota. . . 
Mlailstippi. 
Nlasoari 


Montana.. 
Hobraska. 
HoTada.. . 


Hev  Hampahire. 
Mew  Jeraa/. . . . 
New  Mexico. . . . 


New  Tork 

^ortb  Carolina. . 
Nortb  Dakota 


Ohio 

Oklahoatt. 
Oregon. . . 


PennajrlTaala. . . 
Bfaoda  laland.. . 
South  Carolina- 


South  Dakota. 
Tanneaaee. . . . 
iaxae 


Utah..... 
Varaont. . 
Virginia. 


Total, 
Inception 
throu^ 
January  31 , 

19^7 


Waahington. . . . 
Weat  Virginia. 

Wiacocain 

Wyoming 


Alaaka 

Canal  Zona 

Hawaii 

Puerto  Bico 

Virgin  lalanda. . .. 
Other  poaeaaaiona. 

Salaa  to  coaaer- 
cial  banka  1/... 

Adjuataent  to 
Daily  Ireaaory 
Stateaant 


Total. 


135,597 
Ul.gU 
82,UU7 

1,175,156 
l'*7,63'* 
357,59^ 

68,939 
15^,751 
198,098 

173, "tgg 
uo.ufio 

1,381,796 

U09,6olt 
U2U,08U 
202, 0U9 

220,219 
180,338 
109,52"* 

266, U25 
890,283 
522,851 

361,766 

9i*,U56 

U«9,205 

58,632 

18»*,287 

18,208 

75,375 

571,300 

35,009 

2,957,663 
207,1*17 

70,002 

99"*.  571 
130,297 
1'*7,717 

l,U6l,li*7 

iiw,896 

97,370 

58,067 

180, IU8 

•♦93,326 

37,7'»9 
Uo,858 

21*4,521 
21*9,278 

93,889 

1*51,830 

29,992 

5,322 

6,312 

55,779 

13,593 

812 

903 


895,1*80 


-33,i'*3 


18,103.193 


19>t6 


2.075 

633 

1,822 

18.31*7 
2.200 
7.059 

2,222 
2,331 
3.511 

2.573 

586 

31.088 

8.213 
7.859 
3.623 

2.8U5 

2,158 
2.301 

k.ZSd 

19.876 
9.193 

6.612 
1.31*2 
9.615 

937 
3.59"* 

261* 

1.298 

9.665 

199 

50.872 
2,Sl6 
1.108 

21*.  383 
2.699 
1.891* 

20.886 
2.172 
1,219 

I.OU9 
3.510 
7.113 

780 

990 

1*.032 

3.91*6 

1.532 

9.203 

U26 

79 
122 
700 
126 


Feb. 


1.893 

liiti 
760 

16.232 

1.883 
6.911 

l.lUg 
1.225 
2.871 

1.276 

265 

19.851 


378 
73"* 
105 

oil* 
981 
81*3 


3.1*09 

17.079 

6.733 

5.371 
1.100 
6.805 

580 

2,900 

76 

1.61*3 

7.1*10 

201 

I46.56I* 

2.830 

850 

13.«90 
1.631* 
1.783 

19.1*5** 

2, 1*1*0 

992 


82l* 
692 
131 


+8.71U 


318.698 


338 

51*0 
2.533 

3.503 

1.260 

5.962 

3U7 

21* 

13 

1.71*8 

23 

20 


+8.911* 


255. '♦27 


1.633 

1*09 
1.098 

16,509 
2.19* 
5. 308 

1.607 

2.1*1*2 
3.158 

2.710 

705 

22.613 

7.086 
8,937 
3.876 

3.331 
2.635 
1,206 

U.68O 

17.912 

5.988 

5.971* 
>.083 

7.301 

1,011 

U.l*2l* 

202 

1.570 

7,562 

285 

1*5.537 
3,088 
1.288 

15.39"* 

1.717 
1.767 

25.581* 

2.057 

1.U6U 

916 

2.301 

6.1*25 
31'* 

563 

2.199 

3.581 
79U 

8.125 
173 

35 
53 

51*3 


Apr. 


-11*.  283 


255.097 


1.996 
1*11 
9U5 

16.722 
2.221 
5.1*50 

1,006 

2.208 
3.900 

2.1*35 

859 

20,078 

6.030 
7.15s 
3.061 


705 
083 

7UI* 


't.716 

20,792 

6.U61 

5.571* 
1.158 
7.711 

936 

3.UU2 

316 

1.231 

7.955 
300 

1*5.362 
3. '•13 
1.231 

17.772 
1.699 
1.700 

27.1*59 
2.322 
1.786 

971 
2.71"* 
5.615 

601 

508 

3.175 

2,60»* 

1.332 

7.656 

316 

6 

6 

505 

38 


•toy 


+8.599 


279.952 


1.835 

1*17 
860 

15.501 
1.975 
i*.it92 

931 
1.906 
3.762 

1.970 

752 

18,789 

5.71*1 
7.031 
2.529 

3.693 

2,0l*8 
1.569 

i*.370 

20.107 

6,U81 

5.200 
1.360 

7.1*69 

587 

3.UIW 

192 

1.305 

8,928 

202 

UU.9U3 

3.1*91 

958 

15.581* 
1.727 
1.1*1*3 

35.803 
2.11*8 
1.737 

i.2£>3 
2.661* 
5.306 

510 

786 

2,828 

2.820 

1.368 

7.003 

516 

2 

8 

1*22 

76 


-19.310 


2.191 

U7U 

1.355 
15.080 

2.961 

3,825 

1.180 
2.596 

3.2Wt 

2.559 

629 

2U.266 

8.839 
7.135 
3.673 

5.281 
2.791 
1.527 

5.173 

11.1*25 

9,i«)0 

6.795 

1.226 

10.752 

706 

2.71*7 

268 

759 

9. lite 

560 

50,082 

i*.13i 

853 

20.095 

3,0l*2 

1.668 
27.321 

2,727 

1.722 
1.511* 

3.025 
7.151 

517 

1*57 
3.1*20 

2.865 

1.552 

8.535 

385 

11 

9 

555 

26 


July 


1.909 

881* 
1.019 

25.5'*7 
3.229 
i*.937 

889 
2.893 
U.i*65 

2,1*89 

U32 

27.1*31 

8.971 
8,601 
U.oi*6 

5.536 
2.912 
2,111* 

5.1*75 

19.858 

8.770 

8.675 

1.978 

10.372 

986 

3.81*8 

1*22 

1.383 

10. 085 

UlO 

1*2.  lUU 
3.653 
1.261» 

23.515 
2.052 
2.316 

33.133 

5.550 
2,183 

1.169 
3.691 
6.9I8 

507 
1,001 
l»,ll*8 


*««■ 


.891* 
.306 
.161 

UU5 

18 

12 

901 

2 


110.071    +3"*.  963 


2i»9.5lK) 


250.157 


366.510 


1.1*78 

571 

1.107 

16.767 

88 

1*.020 

1.137 
2.563 
2,850 

2.^*39 

529 

I8.32I* 

6.190 
6,201 
2.131 

3.715 
1.662 
1.629 

3.591 
12.175 

7.339 

5.587 
1.092 
8.058 

9I8 

3.180 

290 

751* 

7.61I* 

1U1» 

36.236 

3.276 

9U6 

ll*,l*29 

1.817 
1.831* 

22,591* 
2.271* 

1.182 

883 
1.S6U 
6.1*56 

1*03 

611 

3.137 

2.671* 
1.1*21 

7.583 
399 

6 

6 

U65 

19 


Sept. 


-•-8.088 


1,1*98 

31*2 
702 

12.876 
1*.052 
2.699 

U95 
1,718 
2.935 

2.003 

395 

1U.066 

5.305 
5.169 
3.05"* 

2.578 

1.727 
861 

2.1*63 
6.527 
U.998 


.733 
.052 
.795 

762 
.106 
155 


53"* 

5.612 

969 

2l*.003 

2.201 

988 

10.682 
1.775 
2.211 

15.557 
1.571* 
1,160 


999 
.11*5 
.209 

i»86 
379 
.381 

.1*51 
.121 
.1*87 

523 

10 

22 

536 


^k^.^V* 


+2.183 


1.299 
367 
587 

12.637 
2.329 
2.530 

583 
1.1*60 
2.625 

2.059 

603 

15.091 

5.359 
6.387 
2.595 

2,860 

1.711 
820 

2.50I* 
6.289 
5.830 

•*.707 

871 

5.921* 

570 

2.923 

168 

38l» 

6.625 

U86 
27.701* 

2.567 

1.335 

11.593 
1.331* 
1.62i» 

15.832 

82l* 

1.236 

1.271 
1,618 
it.979 

21*  7 

271 

3.303 

3.039 

1.1*65 

5.709 

283 

1 
51 

i»07 

28 


185,265 


+6.671 


1.558 
608 

82U 

11.952 

1.311* 
1.967 

1*13 
1.660 
2.355 

1.302 

505 

13.702 

1*.319 
6.103 
2.72I* 

1.71*1 
l.l*6U 

595 

2,916 
5.198 
5.11*8 

It.  1*28 

858 

5.371 

876 

2.751 

80 

609 

5.235 

330 

22.008 
2.15"* 
1.283 

9.079 
1.260 
1.589 

iit.757 
1.068 
l.oUi 

1.157 
1.893 
3.713 

HU3 

270 

3.055 

2.1*21* 
1.111 
5.1*68 

1*78 

22 

18 

179 

6 


192.577 


-U.536 


158.8U5 


1.621* 

51} 

1.238 

13.860 
1.750 
2.260 

3U8 
1.66U 
3.207 

2.162 

775 

16.037 

5.96I1 
8.838 
3.109 

2.962 
1.615 
i.iit6 

2.617 
7.004 
7.01*6 

it.742 
1.105 
7.15"* 

BlH 

3.639 

262 

689 

6.176 

396 

27.582 
2,912 
1.031 

11.730 
3.320 
I.8O9 

16,519 
1.033 
1.231* 

1,521 
2,1*01 
5.617 

731 

1*67 

lt,2ltl 

3.653 

2.237 

5.91I* 

621 

3 
32 

358 
28 


+985 


19U7 


Jan. 
P 


206,696 


2,770 

961 

1,670 

31,059 
3,501 

9,9'*5 

l,l406 

3,1*96 
U,7li* 

3,205 

1,151 

UU,288 

12,023 
15,722 

6,311 

'*,959 
2,977 
3,11*8 

6,1*98 
26,863 
11,1*38 

11,287 

2,313 

13,517 

1,698 

6,379 

1*72 

2,952 

13,128 
359 

82,893 

5,168 
2,321 

->7,589 
5,003 
i*,i5i 

3"*,  970 
3.'*75 
l,88l* 

2,262 
5,288 

10,352 

1,31*1* 
1,099 

5,737 

6,970 
3,291 

13,1*28 

1,066 

6 

36 

1,375 

1*2 


-53,056 


1*16,902 


source:      Daily  Treaaury  Stateaent  and  reporti  froa  Federal  Reaerre  Banka. 
■        p       Preliainary. 
•       Leaa   than  $500. 

1/     State  figurea   exclude  aalea  of  Seriee  F  and  G  bonda  to   coaoercial 
banke.      CoBBarcial   banka  were  peraitted  to  purehaee  Seriea  F  and  d 


bonda  under  certain   condiiiona  during  the  calendar  year  191*1* 
("Treaaury  Bulletin"   for  Deceaber  191*1*,   page  36,    footnote  9);    froa 
June  18  through  June  30.    191*5   ("Treasury  Bulletin"   for  February  I9U6, 
page  37.    footnote  9);    and  froa  Deceaber  3   through   December  8.    191*5 
("Treasury  Bulletin"   for  February  191*6.   page  A-22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -    (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In   thoutuiii  of  dollars  at   corrcat  radnptloa  Taluei) 


Alabaaa 

Arleona 

Arlcasiaa.  .. . 

California. . 
Colorado . . - . 
Connecticut. 


Delaware 

District  of  Columble 
Florida 


ijeorgia. . 

Idaho 

Illinois. 

Indiana. . 

Iowa 

Kansas .  . . 


Aen  tucicy. . 
Louisiana. 
Maine 


Maryland 

Massachusetts 
Michigan 


Minnesota. . . 
Mississippi . 
Missouri . . . . 


Montana. . 
Nebraska. 
Nevada. . . 


^9V  Hampshire. 
New  Jersey. . , . 
New  Mexico. . . . 


New  Yoric 

North  Carolina. 
North  Dakota. .  . 


Ohio 

Oklahona. 
Oregon. . . 


Pennsylvania. . . 
lUiode  Island.  . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington.  . .  . 
West   Virginia. 

Visconsin 

Wyoming 


Alaska 

Canal    Zone 

Hawaii 

Puerto  Bico 

Virgin   Islands.    .... 
Other  possessions... 

AdJustiLent    to  DaHy 
Treasury   Statement 


Total. 


Total 

Oct.    I9IA- 
Jan.   19l*7 


168,929 
57,926 
91,113 

1,17'*,92'* 
106,i»70 
199,896 

28,623 

lUo.ioo 

200,108 

17"*,  358 

37,oi»7 
930,307 

371,605 
215,798 
lU6,iAl 

151 , UgU 
11+9,1+33 
1*9,769 

163,692 
361,500 
781,329 

250,333 
80,121 

31+2,059 

1+6,053 

107,870 

17,672 

31,513 

'tis,  793 
3't,3'« 

1,207,720 

163,893 

33,162 

798,619 
165, 02U 
176,601* 

972,983 
65,107 
80,1+71 

3'*, 578 
172,813 
562,880 

60,153 

15,'*95 

2ll+,72l+ 

257,636 

117,1*28 

21+9,031 

22,797 

6,572 

3,920 

61,251 

16,670 
1+71* 


♦19,885 


12,509,506 


19i«6 


7.892 
2,826 

U.876 

58,213 
5.3'*6 
8.578 

1,286 

6,301 
10.252 

8.977 

1,776 
1*1 ,  292 

16.183 

10.119 

7.252 

6.721 
7,051 
1.993 

7.121* 

ll*.g22 

32.316 

12.120 

'+,102 

17.790 

2.1*39 

l*,62g 

ggg 

1,21*7 

19.016 

1.769 

61.1*25 
8,217 
I.7I8 

3"*.  031 
9,650 
8.691 

1+1 ,  050 
2.622 
3.955 

1.773 

7.679 

28.1*80 

2.651 

622 

10,1+21 

I2.OU3 
5.  Wo 

10,855 
1.153 

299 

3.359 

651* 
37 


+1.293 


583.3'*5 


8.532 
2.698 
i*,300 

52.179 

H.SgO 
8,212 

1,181 

5.'*13 
8.65U 

IM^ 

1.871 

38.926 

15.155 

11.811 

6.1*27 

6.311* 

6.209 
1.673 

5.91*0 

li*.  1*1*3 
30,106 

7.237 

'•.135 

lU,g35 

1.990 

't.5«7 

777 

1,113 

17,162 

l,6i*U 

52.211 

7.053 

927 

32.11*1* 

7.721* 
7.530 

35.886 
2.1gl* 
3,180 

1,207 
7.262 

26.1*66 

2.761* 

536 

7.823 

10.1*52 

l*,0l*0 

10,050 

963 

220 

3.719 

593 

21 


Mar. 


520.765 


7.927 

3.008 

It.  305 

55.872 
5.532 
9.625 

1.372 
7.377 
7.1*75 

8.525 

2.083 

38.658 

ll*,  792 
10,785 

8,257 
7.028 

6.719 

2.11*6 
7.378 

15.926 
32.63"* 

12,2l*l4 

'♦,'»3l 

17.256 
1.916 

6.102 
838 

1.338 

19.231 

1.87"* 

53.901 

9.'*39 
1,807 

36.25s 

8,1*86 
8.329 

51.015 
2.776 

'«.123 
1.901 

8,021 

29,998 

3.117 
719 

11.3'*5 
12.211 

6.277 
10.591 

1.298 

325 
361 

2.1*1*2 

1.367 

'♦5 


-7.95't 


580.852 


Apr. 


7.163 

2.591* 

3.997 
52.193 

5.137 

9,1*1*0 

1.329 

5.368 

10.206 

6.628 
2,021 

39.897 

1I+.200 

9.271 
6,885 

6,1*99 
6,231 
2.259 

7.369 
15.366 
31.513 

11.812 

3.505 

15.853 

2,81*7 

U.925 
772 

i.'*33 

18.787 

1.572 

5"*.  71*7 
7.205 
1.807 

33.928 

7.031* 
8.163 

Ui*,385 
2, 600 
3.272 

1.8U1* 

7.309 

21*.  512 

3.176 
726 

8,168 

11,581* 

5.611* 
11.125 

l.ll*U 

305 

332 

2.730 

7S6 

10 


+26.95U 


May 


576.531 


6.316 

2.1*67 
3.299 

1*8,865 
i*,596 
8,6oi* 

1.222 
5. 61*7 

8.556 

1*,1*80 

1.867 
38.296 

13,1*28 

9.525 

6.619 

5.335 
5.91*3 

2. 160 

6.578 
i'*.557 
27.307 

11.370 
3.312 

13.127 

2.362 

i*.911 

761. 

1.1*28 

16.85"* 

1.525 

51.692 
6.738 
1.781 

30.276 
7.152 
7.'*29 

1*1.175 
2,1*91* 
2,929 

1.697 

6,1*95 
22.91*6 

2.787 

757 

8,101* 

10.955 
5.758 

10.729 
1.098 

318 

U76 

2,06g 

972 
19 


-10.369 


Juaa 


1*97.  79U 


5.368 

2.201 
3.206 

37.698 
'*.357 
7.336 

l.lUl 
6.1*75 
7.11*5 

7.506 

1.59"* 

35.391 

12.653 
8,1*90 
6.078 

5.372 
5.298 

1.892 

6,681 
12.597 
27.839 

10.272 

2.535 

12,931* 

2.117 
'*.i*56 

1*85 

1.227 

ii*.8a 

1.1*97 

1*1*,  960 
6.515 
1,690 

27.980 

6.373 
6,689 

36.3«6 
2.315 
2.97'* 

1.588 

5.386 
21 .  028 

2.505 

719 

8.990 

9.299 

H.696 

10.051* 

I.09I* 

265 

l*6U 

1.592 

796 

2U 


t5.gl8 


1*66.861* 


July 


5.853 

1.911 
3.320 

1*2,836 
3.961* 
7.506 

1.160 

'*,890 

7.109 

7. 1*65 

1.376 

35.892 

12.188 
8.011 
i*.l7l 

5.6gi* 
5.352 
2.027 

6.155 
13.621 
26.900 

10.211 

3.'»22 

11.682 

2.062 

3.555 

638 

1.313 

13.596 

91I* 

39.201* 
5.920 
I.6U9 

29.087 
6,382 

6,5'*3 

35.88' 

2.315 
2.61*3 

1.1*18 
6,931* 

18.933 

2.1*03 

673 

6.651 

9.687 

3.837 

9.658 

820 

2UI* 

358 

1.1*68 

1*73 

10 


■30.830 


1*78,811 


Au«. 


5.61*1* 

2.01*1 

3.129 

1*2,601 
1*.06U 
7.017 

1.082 

lt.831* 
6.969 

6.21U 

1.516 

3'+. 530 

11.926 
7.511* 
6.277 

5.11*5 
'+.73'* 
1.762 

6.131* 
12.139 
22.966 

9.176 

2.722 

12.1*21* 

1.930 

2.878 

691 

1.198 

IU.U38 

1,1*02 

38,55'* 
6.011 

1.381* 

26.1*63 

5.900 
6,260 

33.257 
2,046 
2,699 

1.1*07 

5.595 

15.310 

2.UUU 

678 

7.251* 

9.273 
1*.010 

9.195 
631* 

316 

303 

2.633 

677 

21* 


.163 


Sapt. 


1*27,263 


5.528 
2.036 

3.238 

1*0.927 

l*.gl8 

7.11*1 

1.117 
6.037 
7.0U2 

6.381* 

1.1*88 

3"*. 057 

11.032 

8.  255 

7.030 

5.035 

5.397 
1.913 

5.3'*8 
12.583 
2i*.  73"* 

8.755 

2.893 

13.12I* 

1.888 

6,080 

568 

1,199 
15.31*3 

1.1*27 

1*7,1*01* 
6,001* 
1.231 

25.313 

6.01*9 
5.61*7 

32.1*38 
2.185 

2.723 

1.1*19 

5.981 

2l*,817 

2.IU3 

650 

8.5'*3 

8,91*1* 
i*.l6l 
8.858 
1.356 

2UU 

238 

1.861 

1*1*7 

33 


-18,687 


1*32. 1*13 


Source:   Dally  Treasury  Statement  and  reports  from  Federal  Heserve  Banks. 
Note;   It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  tales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  aay  have  been  redeemed 
in  another.   Moreover,  the  figures  shown  in  this  table  are  based  on 


l*,g89 

2.171* 
3.020 

3H,882 
3.706 
6.380 

1.089 

l*,23l* 

6,932 

5.702 

1.307 

3i.9'*3 

10.728 
7.796 
5.050 

U.99I* 
i*,96U 
1.892 

7.11*8 
13.32't 
23.555 

9.228 

2.967 

11. 160 

1.750 

3.776 

706 

1.295 

10.153 

1.262 

25.359 

'+.378 
1.2?7 

2l*,805 

5.3'*5 
3.757 

31*,  1*86 
2.316 
2.061 

1.276 

5.827 

19.1*20 

2.070 

658 

5. 518 

8.251* 

3.73'» 

8.52I* 

785 

216 

307 

l.'*59 

U68 

13 


+51,769     -19,U2U 


'*.«77 
1.753 
2.526 

32.163 
2.812 
6,61*2 

852 

'*.67l 
6,71*7 

5.327 

1.150 
27.911 

9.5'*3 

6.1*1*5 
l*.l*8l» 

U.221 
'♦.317 
1.693 

U.952 
11.862 
20.01*5 

7. 819 

2.675 

10.360 

1.750 
3.328 

U65 

1.091* 

15.37'* 

1.008 

1*8,597 
i*,9i»i 
l.l6g 

21 .  g09 
'*.650 
11.893 

27.878 
1.967 
2,1*25 

1,132 

'*,776 
16.623 

2.059 

580 

6.772 

7.653 
3.606 

7.592 
71*9 

200 
335 
691 
665 
18 


1*1*2,088     361,223 


5.225 
2.183 
2,812 

36.112 
1*.922 

6.759 
1.023 

5.368 

7.  "3'* 
6.038 

1.288 
32.183 

10,1*93 
7.389 
5.280 

5.130 

i*.59U 
i.9'»3 

6,016 

lit.232 

22.202 

8.502 

2.620 

10.716 

I.76I* 

3.827 

556 

1.31'* 
15. 186 

1,1*69 

1*7.698 
5.757 
1.059 

21*,  163 

5.580 
5.000 

33. 8» 
2.136 
2.506 

1.151 

5.157 

19.271 

2.316 
772 

7,838 

g.Ull 

1*.098 

8.1*1*3 

831 

179 
362 

2,1*59 

931 

5 


♦20.108 


I9U7 


Jen. 
P 


i*UU,666 


5,251* 

2,103 
3,11*7 

U6,o6i 
1*,1*89 
6,122 

98U 
i»,83l 
7,6i*U 

6,331 

1,1*05 

36,021 

9,958 
7,722 
5,229 

'*,708 

1,600 

5,81*1 

13,035 

20,595 

13,680 
3, '♦31 

1U,522 

2,001* 

1*,882 

783 

1,016 

li*,i*6i* 

1,2U0 

U7,651 
5,729 
1,556 

21*, 358 
6,1*91 
5,728 

36,o6U 
1,780 
2,597 

l,l*3U 
6,021 

19,677 

2,080 

612 

7,l*0U 

9,186 

3.66U 

8,215 

873 

173 

377 

2,717 

721* 

16 


-19,311 


1*29,81*0 


current  redemption  values,  whereas  the  sales  figures  are  shown 
at  issue  price.   Data  on  redemptions  by  States  are  not  available 
prior  to  October  191*1*. 
p  Preliminary. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savlnga  noteo  were  Issued  In  three  ae- 
ries, series  A  from  August  1,  iglH  through  June  22, 
191*^3,  series  B  from  August  1,  19kl  through  September 
12,  19'*2,  and  series  C  which  have  been  on  continuous 
sale  since  September  l^t-,  19l»-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  C  notes  are  sold  at  par,  and  accinie  In 
value  each  month,  yielding  1.0?^  per  annum  if  held  to 
maturity  (3  years  from  date  of  issue).  These  notes 
may  be  used  in  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  issue.  For  details  concerning  features, 
investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin"  for  October  IS'^-S.  pag«B  A-**-  and 
A-5.    For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19H-2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  in  for  redemption  (either  for  cash  or  for 
tax  payment)  are  included  in  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  notes  of  the  serlea 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased,  in  accordance  with  the 
practice  of  the  Daily  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19'+6, 
pages  ^2  and  '*-3. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  January  31,  1947 

(In  millions  of  dollars) 


Treasury  saTlngs  notes 

Sales 

Redemptions 

Amovmt  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest - 

'beari.ite 

debt 

Series  A • 

407 

4,944 

28,706 

400 

4,943 

23,070 

64  1/ 
1821/ 
5,009 

336 

4,761 

18,061 

7 

1 

46 

5,590 

Total 

3'*,057 

28,413 

5,255 

23,157 

54 

5,590 

Source:  Dally  Treasury  Statement. 
1/    Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(in  millions  of  dollars) 


Period 

Sales 

Redenptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- 
bearing 
debt 

Fiscal  years: 

1944 

8,954 
7,016 
3,525 

7,958 
8,533 
5,504 
2,789 

302 
181 
179 

299 

198 

184 

300 
188 
248 

184 
166 
360 

218 

5,970 
6,873 

3,331 
7,087 
6,966 
5,287 

451 
252 
862 

524 
216 
602 

31*5 
170 
841 

276 
192 
555 

370 

462 

51*3 

2,602 

223 

590 

1,637 

2,332 

166 
152 
224 

335 
li^S 
171 

154 
100 
407 

137 
140 
203 

227 

5,508 
5,853 
4,271 

3,108 
6,497 
5,329 
2,955 

285 
100 

639 

190 

7"* 

430 

190 

70 

'*35 

139 

52 

352 

11*3 

9 

51 
63 

30 
22 
16 

12 

11 
9 

8 
8 
7 

6 

6 

63 

46 

9,448 

10,068 

6,711 

8,302 
9,7'»8 
8,235 
5,725 

8,107 
8,043 
7,365 

7,144 
7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 

194  5 

19li6 

Calendar  years: 

1943 

1944 

lok«5 

1946 

Months: 

1 946  -January i.t.. ■■.«.■ 

February .••.••.•«•••••••••••••*•••••••••••*• 

March 

April 

May 

June ••••••••..•••.••.•••••;••••••••••••.•..• 

July 

September. •••••.••••••••••••••••■••••■•••.•. 

November .•.•••.•.•••••••■••*•••••••••«•••••• 

1947-Januar7 

Source:  Daily  Treasury  Stataaent. 
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Sales  and  RedeBptlcms  of  Treasury  Savings  Notes  -   (Contlnaedli 
Table  3.-  Sales  of  Series  C,  Classified  by  Denomi nations 

(Is  Blllloas  of  tollars) 


or  BBBth 


19*5. 
I9W. 


19'*6 -January.. 
February. 
March . . . . 


April. 
May... 
June. . 


July 

August . . . . 
September . 


October. p,. 
HoTember  p . 
December  p. 


1947 -January  p. 


Total 
all 

donoBl- 
natleai! 


8,953.7 
7,015.8 
3,5S5.5 


301.8 
181.0 
178.7 

299.0 
i98.lt 
18U.0 

300.5 
188.1* 
248,2 

183.5 
l66.it 
359.5 

218.1 


$100 


10.5 

13.6 

5.* 


.3 

.3 
.3 
•  3 

.3 
.2 
.2 

.3 
.2 
.3 


Daacaiaatlan 


$500 


Source:  Dally  Treasury  Statement,  Public  Debt  Sorrlce,  and  reports  from 
Federal  Beserre  Banks, 
p   Prollmlnaiy. 


$1,000 


32.8 
13.8 

398.5 
261».3 
102.7 

1.3 

.5 
.6 

7.8 
3.8 

.7 
.6 
.6 

5.1 
4.2 
5.0 

.7 
A 
.7 

5.4 
3.1 
6.2 

.6 
.8 

5.0 
3.0 

6,0 

5.5 


♦5,000 


507.6 

klk.O 

160.3 


11.3 

4.7 
5.3 

7.8 
7.2 
8.1 

10.1 

6.2 

12.4 

8.0 

5.5 

11.8 

10.9 


$10,000 


1,858.5 

1,488.0 
617.4 


52.6 
22.2 

22.4 

36,7 
32.1 
39.5 

38.8 
25.5 
47.9 

39.4 
21.5 
48.8 

42.1 


$100,000 


3,086.7 
2,378.2 
1,120.8 


91.3 

49.4 
57.4 

90.8 
74.3 
67.4 

82.7 
53.6 
92.8 

67.2 

45.8 

102.3 

81.6 


$500,000 


1,259.5 
827.0 
588.0 


50.0 
33.5 
46.0 

66.0 

27.5 
IT.O 

33.5 
17.5 
20.0 

17.0 
19.0 
33.5 

17.0 


$1,000,000 


1,808.0 

1,598.0 

917.0 


87.0 
67.0 
43.0 

92.0 

52.0 
46.0 

129.0 
82.0 
68.0 

46.0 

71.0 

156.0 

60.0 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


risoal  jaar 

or  month 


Sales  IB  ■inioBs  af  dollars 


Total 


ladlTidvala, 
partaarsklps 
SBd  porsaaal 
tnst  aocouBts 


Coryoratloas 


ForooBtace  dlstrlbntloa  of  salss 


Total 


lodlTldaals, 
partBsrslilps 
aad  personal 
trust  aocoumts 


Corpermtloos 


1944 

1945 

1946 

1946-January. . . 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 

October . , . 
NoTember. . 
December.. 

1947-January... 


8,953.7 
7,015.8 
3,525.5 


301.8 
181.0 
178.7 

299.0 
198.4 
184.0 

300.5 
188.4 
248,2 

183.5 
166.4 
359,5 

218,1 


654.9 
434.7 
270.7 


20.4 

9.9 

13.5 

19.4 
19.8 

14.1 

31.6 
10.8 

15.4 

19.3 
18.3 
19.8 

19. e 


8,898.7 
6,581.3 
3,254.8 


281.4 
171.1 
165.2 

279.6 
178.6 
169. 9 

268.9 
177.6 
232.8 

164,2 
148,1 
339.8 

199.1 


100.0 
10«.0 
100  .0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 

100.0 

109.0 

100.0 


7.3 
6.2 

7.7 


6.8 
5.4 
7.6 

6.5 

10.0 

7.7 

10.5 

5.7 

6.2 

10.5 

11.0 

5.5 
8.7 


92.7 
93.8 

92.3 


93.2 
94.6 
92.4 

93.5 
90.0 
92.3 

89.5 

94.3 
93.8 

89.5 
89.0 
94.5 

91.3 


Source:  Dally  Treasury  Stateoaent  and  reports  from  Federal  Beserre  Banke. 
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Sales  of  United  States  Savln(?s  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions!/ 

(In  tdouaanls  of  dollar*) 


Flacal  year 
or  ■onth 


Aaount 

outstanding 
and  of 
flBCal  7sar 
or  Bontta 


Ra^  cbanga 
durioe 
fiscal  year 
or  Month 


Sales 


BadaiVtlons 


Total 


Excbangsd  for 
United  States 
saTlngs 
bonds  2/ 


Cash 
2/ 


Peroentaga  distribution 
of  redaaptlons 


Total 


Exchanged  for 
United  States 
saTlngs 
bonds  2/ 


Cash 

2/ 


WkS 

19't'> 

W*? 

WW 

19'<^  -January . . . 
February . . 
March 

April 

May 

June 

July 

August..,. 
September . 

October.. . 
HoTember . . 
December. . 

19117 -January... 


213 ,350 

196,518 

177,598 

95,976 

120,201* 
116,855 
112,335 

10U,U97 
99,252 
95,976 

91,988 
87,750 
85,2814 

82,988 
81,701 
79,321 

76,122 


+U5,620  ^k/ 
-16,832 
-18,920 
-81,622 

-13,021* 
-3,350 
-l.,519 

-7,838 
-5,21*5 
-3,275 

-3,988 

-i*,239 
-2,1*65 

-2,296 
-1,287 
-2,380 

-3,199 


590,268  k/ 
ii08,930 
268,  HU 
109,852 

3,689 

7,273 
9,8U7 

9,309 
6,362 
3,598 

3,283 
1,671* 
2,21*0 

2,205 
2,019 
2,589 

1,708 


5W*,61*7 
1*25,762 
287,331 
191, '>7'* 

16,713 
10,623 
1U,367 

17,11*8 
11,607 
6,871* 

7,271 
5,912 
I*,  705 

'1,501 
3,306 
"1,969 

11,907 


1*71*,  168 
352,632 
231,593 
130,1*22. 

11,229 
6,751 
8,999 

10,051 
6,8oU 
i*,ooi* 

11,158 

3,289 

2,ii73 

2,l*l*U 
1,739 
2,521* 

2,709 


70, Wo  2/ 
73,130 
55,738 
61,052 

5,1*81* 
3,873 
5,367 

7,097 
It, 803 
2,870 

3,113 
2,623 
2,232 

2,057 
1,567 
2,1*1*5 

2,198 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100. c 
100.0 

100.0 
100.0 
100.0 


87.1 

82.8 

80.6 

68.1 

67.2 
63.5 

62.6 

58.6 
58.6 
58.2 

57.2 

55.6 
52.6 

51.. 3 
32.6 
50.8 

55.2 


12.9  2/ 
17.2 
19. 1* 
31.9 

32.8 

36.5 

37.1* 

1*1.1* 

1*1. u 
1*1.8 

1*2.8 

1*1*. 1* 
U7.1* 

1*5.7 
1*7.1* 
1*9.2 

1*1*. 8 


Source:   Dally  Treasury  Statement. 

Bote:   Sea  "Treasury  Bulletin",  July  19l*6  for  back  figures. 

1/     Stamps  sold  prior  to  October  1,  191*2  were  knovn  as  postal  savings 
stands  and  were  obligations  of  the  Postal  SaTlnga  System  but  sub- 
sequently became  public  debt  obligations. 
2/     Estimated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 
ment. 


1/ 


Net  of  sales  lees  redemptions.  See  footnote  1. 

Does  not  Include  amounts  transferred  fron  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stamps. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $55  thousand  for  the  period  July  1, 
191*2  through  October  3I,  191*2. 


Table  2.-  Sales,  Classified  by  Denominations 


Fiscal  year 
or  Boath 


Salea  in  thousands  of  dollars 


Total 
aU 

danoal- 
natlona 


DenoMlnat  ion 


10^ 


25/ 


y>4 


*1.00 


*5.00 


Percentaga  distribution  of  sales 


Total 
mil 

denoBl- 
natlena 


DencBlnatlon 


10/ 


25/ 


50/ 


$1.00   $5.00 


19'*3 

19W* 

Wis 

I9H6 

191*6 -January... 
February . . 
March 

April 

May 

June 

July 

August... . 
September . 

October.. . 
November.. 
Deceabar.. 

191*7 -January... 


590,268 
H08,930 
268,1*11 
109,852 

3,689 
7,273 
9,81*7 

9,309 
6,362 
3,598 

3,283 
1,671* 
2,2U0 

2,205 
2,019 
2,589 

1,708 


126,327 

102,>3't 

68,727 

22,680 

91*6 
1,859 
2,502 

2,128 

1,361* 

552 

1*23 
183 
316 

391* 
36I1 
369 

301* 


313,691 

209,121 

135,277 

56,115 

1,839 
3,507 
i*,868 

U,612 
3,157 
1,828 

1,638 

81*3 

1,103 

1,059 
982 

1,21*9 

827 


52,508 

32,611 

20,91*2 

9,619 

271 
559 
806 

810 
617 
357 

372 
182 
261* 

221 
210 
253 

175 


71,693 
V6,972 
32,583 
15,755 

U78 
1,006 
1,218 

1,316 
86U 
602 

632 
331 

1*01 

380 

323 

1*U2 
285 


26,01*8 

17,691 

10,882 

5,683 

157 

3'«3 
I153 

1*1*3 
360 
259 

218 
135 
156 

150 

11*0 

275 
116 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100, 
100, 
100, 

100, 
100, 
100, 


100.0 


21.1* 
25.1 

25.6 

20.6 

25.6 
25.6 

25.1* 
22.9 

21.1* 

15.3 

12.9 
10.9 

lU.l 

17.9 
18.0 
111.3 

17.8 


53.1 
51.1 

50.1* 

51.1 

1*9.8 

1*8.2 
U9.U 

119.5 

ii9.6 
50.8 

119.9 
50.5 
119.3 

1*8.1 

1*8.7 

1(8.2 
1*8.5 


8.9 
8.0 
7.8 
8.8 


7.3 
7.7 
8.2 

8.7 
9.7 
9.9 

11.3 
10.9 
11.8 

10.0 
10.1* 

9.8 

10.2 


12.2 
11.5 
12.1 
1''.3 

13.0 
13.8 
12.1* 

lU.l 
13.6 
16.8 

19.3 
19.7 
17.9 

17.2 
16.0 
17.1 

16.7 


l*.l* 
11.3 
i*.l 
5.2 

11.3 
l*.7 
l*.6 

l*.8 
5.7 
7.2 

6.6 
8.0 
6.9 

6.8 

6.9 

10.6 

6.8 


Source:      (1)  Total  sales:     Dally  Treasury  Statement;   (2)  Distribution  by 
denominations :     Ease'   upon  Post  Office  Departaunt  data. 
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Summary  Distribution  by  Classes  of  Holders  of   Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mlllloni  of  dollari) 


Securltlaa   Issued  by  Unl  tad  Statas  QoTamnant 


lad  of  fiscal 
yaar  or  aonth 


Total 
aaovint 
out- 
standing 


Distribution  by  clasaas  of  holders 


U.    S.    QoTemment 
agencies  and 
tru3t  funds 


Total 

public 

and 

special 

Issues 


Public 
market- 
able 
Issues 


Public 
non- 

marketabli 
Issues 


Special 
issues 


Federal 
Heaerre 
Banks 


Public 
market- 
able 
issues 


Private 
Investors 


2/ 


Total 

public 


Public 
marlcet- 
able 
Issues 


Public 
non- 
marketable 
lasuea 


Securltleo  guaranteed  by  United  States  1/ 


Total 
amount 
unmatured 
out- 
standing 


Distribution  by  classes  of  holders 


U.  S,  Oovernment 
agencies  and 
trust  funds  and 
Federal  Rererve 
Banks 


Public 
market- 
able 
1 8  sue  8 


Public 
non- 
marketable 
issues 


Private 
Investors 


2/ 


Public 
market- 
able 
Issues 


Public 
non- 
marketable 
Issues  ^ 


1937- 
1938. 
1939. 
191)0. 
I9'»l. 

19U2. 
19U3. 
igiju. 
19U5. 
19116. 


19l*6-Jan .  . 
Feb.. 
Max.. 

Apr. . 
Hay.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hov.. 
Dec. 

igltT-Jan. . 


35,800 

36,576 
39 , 886 
U2,376 
1*8,387 


71,968 
135,380 
199,5'*3 
256,357 
268,111 


277, 1*56 
277,912 
27"*,  71*8 


272,711 
271, '♦Uo 

268,111 


267,039 
266,359 
26U,217 


262,1*15 
260,925 
257,6^9 


258,378 


3,251 

U,i*66 
5,605 
6,803 
8,225 


10,3140 
iit,09i 

18,920 
2U,93lt 
29,121 


27,691 
27,91*9 
28,173 


28,261 

28,520 
29,121 


29,703 
30,051* 
30,369 


30,U26 
30,600 
30,913 


31,105p 


1,693 
1,791 
1,835 
2,028 
2,101* 


2,1*52 
3,213 

i*,623 
6,105 
6,759 


7,006 
7,023 
7,008 


7,007 
7,009 
6,759 


6,627 
6,575 
6,1*80 


6.375 
6,310 
6,293 


6,293p 


3 
7 

10 
17 
30 


30 

30 
30 


30 
30 
30 


30 
35 
35 


35 
36 
36 


36  p 


1,558 

2,676 
3,770 

It, 775 

6,120 


7,885 
10,871 
1U,287 
18,812 
22,332 


20,655 
20,897 
21,135 


21,22U 
21 ,  1*81 
22,332 


23,OU5 

23,1*1*3 
23,851* 


2l»,015 

2U,25i* 

2^,585 


2l*,777 


2,526 

2,561* 
2,551 

2,1*58 
2,180 


2,61*0 

7,11*9 

lit, 899 

21,792 

23,783 


23,261* 
22,90U 

22.601 


22, 732 
22,932 

23,783 


23,633 

23,91*6 

2l*,Ol»9 


23,518 
23,91*1* 

23,350 


23,9i*i 


30,023 

29,5it5 

31,730 
33,115 

37,982 


58,988 

lll*,ll*l 

165,725 
209,630 
215,206 


226,501 
227,059 
223,975 


221,718 

219,988 
215,206 


213, 70i* 
212,359 

209,799 


208,1*71 
206,380 

203,386 


203,332p 


28,835 

27,989 

29,579 
29,950 

33,1*28 


U5,l*81 

8l*,9lJ8 

120,880 

153,1*21 

159,061* 


169,363 

169,881* 

167,1*55 


165,31+0 
163,51*6 
159,061* 


157,336 

155,829 
1 53.809 


152,1*26 
150,073 

lU6,970 


11*6, 210p 


1,188 

1,556 
2,151 

3,166 

i*,55i* 


13,507 

29,193 
1*1*, 81*5 

56,209 
56,1U3 


57,138 

57,176 
56,520 


56,378 

56,1*1*2 
56,lU3 


56,368 
56,530 
55,990 


56,01*6 
56,307 
56,1*16 


57.121P 


U,665 

I*, 853 
5,1*50 
5,1*98 
6,360 


i*,5i*9 

It,  092 

1,516 

1*09 

1*67 


51*5 
539 
51*2 


533 

51*2 
1*67 


32l» 

370 
391 


378 
362 
331 


262 


363 

286 
286 

275 


287 

170 

1* 

6 

9 


115 
176 


1*,302 

1*,528 
5,i6it 
5,212 
6,085 


1*,262 

3,738 

1,186 

28 

3it 


68 

150 

375 

1*21* 


506 
U99 
501 


U92 
500 

1*2U 


281 
326 
31*7 


331* 
317 
286 


9p 


36p         211 


Source:      (1)   Daily  Treasury  Statement   for  total   amounts   outstanding; 

(2)   reports   of  agencies   and  trust   funds   for  securities  held  1)y 
U.   S.   Government   agencies  and  trust  funds;    and  (3)    federal 
Reserve  System  for  securities  held  by  federal  Reserve  Basin. 

p       Preliminary. 

*       Less  than  $500  thousand. 


1/     Excludes  obligations  held  by  the  Treasury  and  matured  securities. 

2/     The  toteil   amotint   of  securities  held  by  private  investors   Is   calcu- 
lated by  deducting  from  the  total  amount   of  securities  outstanding, 
the  securities  held  by  0.   S.   Qovernment   agencies  and  trust   funds 
and  by  Federal  Reserve  Banks. 

^     Stated  as  of  close  of  previous  month. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taluee  1/  ->  In  billions  of  dollars) 


&id  of 
month 


Total 
amount 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Commercial 
banks  ^ 


Federal 
Heserre 
Banks 


Held  by  non-bank  inrestors 


Individ- 
uals hj 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions 5/ 


State  and 
local 
goTem- 
ments  ^ 


U.    S. 

GoTernment 
agencies  and 
trust   funds 


1939- Dec  ember. 


igltO-June 

December. 


19Ul-June 

December. 


19U2-June 

December. 


nu3-March 

June 

September. 
December. . 


igltlt-.March 

June 

September. 
December. . 


19U5-March 

Jun  e 

September. 
December.  . 


I9U6- January. . 
February. 
March.... 


April. 
May. . . 
June. . 


July 

August. ... 
September . 


October.. . . 
November. . . 
December  p. 


I17.I 


U7.9 
50.1* 


63. S 


.76.5 
111.6 


Ug.6 
139.5 
161.0 
l6g.7 


185.6 

201.1 

209.3 
230.1+ 


233.1 
256.? 
260.2 
276.2 


278.0 
278.5 
275.3 

273-2 
272.0 
268.6 

267.1* 

266.7 

26U.6 

262.  s 
261.3 

258.0 


18. U 


18.6 
19.5 


21.8 
2}.7 


28.7 
"7.3 


50.1 

59.'* 
67.2 
71.5 


76.2 
83-3 
87.1 
96.5 


97.'* 
105.9 
107.3 
llU.8 


115.9 

116.1 
112.3 

112.0 

110.6 

107.9 
106.  l» 

105.2 
103.6 

102.0 
100. U 
97.0 


15-3 

16.1 
17.3 


19.7 

21. U 


26.0 
Ul.l 


kk.2 
52.2 
58.3 
59.9 


6U.0 
68. 1« 

70.5 
77.7 


77.7 

8U.1 
8U.0 
90.6 

93.2 


89."^ 
87.7 
8U.1 

82.8 
81.2 
79.5 

78. U 
76.5 
73-7 


2-5 


2-5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 
11.5 


12.1 
li*.9 

16.7 

18.8 


19.7 
21,8 
23.3 

211.3 


23-3 
22.9 

22.6 

22.7 
22.9 
23.8 

23.6 
23.9 

2U.0 

23.5 
23.9 
23.3 


28.7 


29.3 
30.9 


32.9 
1*0.1 


1*7. 8 
6U.3 


68.6 
80.0 

93-8 
97.3 


109.'* 
117.7 
122.2 
133. 8 


135-7 
150.8 
152.9 
161, U 


162.1 

162. u 
163.0 

161.2 
l6l.it 
160.7 

161.0 
161.5 
161.0 

160.  8 

160.9 
160.9 


9.8 


9-7 
■10.3 


10.9 
13.6 


17.9 
23.7 


26.5 
30.3 

3'*-7 
37.1 


U2.2 
1*5.1 
U7.g 
52.2 


53.6 
58.5 

59.1* 
63.5 


63.5 
63.5 
63.6 

63.1 
63.0 
62.8 

62.9 
62.9 
62.7 

62.8 
63.1 
6-?.i* 


6.3 


3-1 


6.5 

6.9 

3-1 
3-2 

7.1 
8.2 

3.1* 
3.7 

9-2 
11.3 

3.9 
i<-5 

11.2 
13.1 

1U.7 
15.1 

I4.6 
5.3 
5.9 

16. U 
17.3 
18. 3 
19.6 

6,8 
7.3 
7.7 
8.3 

20. U 
22.7 
22.5 

2l*.U 

8.7 
9.6 
10.0 

10.7 

21*. 7 
21*. S 
25.0 

10.9 
11.1 
11.2 

25.0 
25.2 
25.3 

11.3 
11.3 
11.5 

25.U 
25.U 

25. u 

U.6 
11.7 
11.7 

25.1* 
25.3 
25-3 

11.7 
11.7 
11.8 

2.6 


2-5 

2.U 


2.U 
k.k 


5.'* 
11.6 


12.1 
15.5 
20.7 
20.0 


23.3 
25.8 
2U.I* 
27.6 


25.8 
29.9 
28.8 
29.3 

28.6 

28.3 
28.1* 

26.8 
26.6 
25.6 

25.1 
25.1 
2U.5 

2U.2 
2U.0 
23.5 


.9 
1.0 


1.0 
1.5 
2.0 

2.1 


2.6 

3-2 

3.5 

t-3 


k.k 
5.3 
5.5 
6-5 


6.7 
6.7 
6.7 

6.7 
6.6 
6.5 


6.3 
6.2 
6.1 


6.5 


7.1 
7.6 


8.5 
9.5 


10.6 

12.2 


13.1 
IU.3 
15.! 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 
2U.9 
26.6 
27.0 


27.7 
28.0 
28.2 

28.3 
28.5 
29.1 

29.7 

30.1 
30. u 

30. u 

30.6 
30.9 


p   Preliminary. 

1/  United  States  savings  bonds,  Series  A-D,  E  and  T  are  Included  at 

current  redemption  values. 
2/  Guaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  coimerclal  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


sions.  Excludes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  savings  and  loan  associations,  dealers  and  brokers,  and 
inves'tments  of  foreign  balances  in  this  country. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local  gov- 
ernments and  their  agencies,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 


Jan. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


1939. 

191*0. 
191*1. 

191*2. 
191*3- 
191*1*. 

191*5. 
191*6. 

iqi*7. 


1.6 
-9.5 
-2.8 

-5 

-li*.5 

-9.9 

-67.5 
-8.1 

.1 


.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 
-.7 


-12.5 

-5.7 


5.8 

-72.9 
-11.5 

-5.9 


.37.1 

-1.6 

-.7 

.3 

.u 

-16.5 

-55.6 
3-3 


-1*0.1* 


-35-2 
-10.0 

-3U.U 

.u 


5-0 
.9 


-11*5.8 
20.5 

-56.  u 
-69.8 


3.0 


-2-3 
-67.8 
-18.5 

-17.0 
-157.8 


-8.U 
-15.8 
-19.0 

-.2 

-1*1.2 


71.9 


-U.5 
-2.7 

-28.1 

-12.5 
-7U.1 


-1.2 

-U.li 
-.2 


-123.0 


-2.8 
-3 


-5.C 
-5.9 


-57.6 


-3-2 

-1.1 
60.0 


k.e 
-12,0 


-20.3 


•   Less  tlian  $50  thousand. 

ly  Consists  of  purchases  or  sales  made  by  the  Treasury.   Treasury  In- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accoxints  under  the  control  of  certain 


U,  S.  Government  agencies  wnose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  Includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Exchange  Stabilization  ?und. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,   December  31,    1946 


The  tables  In  Section  I  present  summary  data  as  of 
Deoefflber  31.  19*'^  from  the  Treasury  Surrey  of  Ovnershlp 
of  Securities  Issued  or  Guaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  In 
the  survey  account  for  approximately  95  percent  of  the 
amount     of     such     securities     owned     by     all     banks  and 


Insurance  ocnnpemles   In  the  United  States. 

Section  II  presents  sumtiary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and  Federal  Home  Loan  Bank  bonds  and 
notes. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All   Interest -Bearing  Securities 

(In  millions  of  dollars) 


Cl«sslfication 

Total 

^ount 

out standi  a£ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Banks  1/ 

Insurance  companies 

All  U.   S. 
Oovemment 
agencies  and 
trust   funds, 
and  Jederal 
Reserve 
Banks 

commercial 

banks 

2/ 

3^ 

stock 

savings 

banks 

5U0 
mutual 
savings 
banks 

309 
life 

insurance 
coiq>anies 

(AZ  fire, 
casualty, 
and  marine 
insurance 
eos^anies 

Public  sscurlties: 

Market;able  securities •...•.•.•••••...•••••••• 

176,658 
56,737 

233,395 

24,585 

257,980 

66,484 
1,281 

67,765 

478 
12 

11,521 

245 

11,767 

21,407 
118 

2,939 
209 

3,148 

29,652 
35 

29,687 

24,585 

54,272 

44,177 
54,551 

98,728 

Non-marketable  securities  4/ 

489 

21,525 

Total  interest-bearing  securities  issued  or 

guaranteed  by  the  United  States  ^ 

67,765 

489 

11,767 

21,525 

3,148 

98,728 

1/     Securities  held  In  trust  departments  are  excluded. 
2/  Includes  trust  oonipanles. 
^    This  colUBn  Includes  sscurltisa  held  by  those  banks  and  insurance 
canpnnleB  which  are  not  covered  In  the  Treasury  Survey.  See  head- 


note  to  this  section. 
k/     C.C.C.  damand  obligations  in  the  aiDOunt  of  $286  million  held  by 
~   all  commercial  banlcs  are  shown  only  in  total  aoount  outstanding. 
2/    Guaranteed  Becurlties  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  ANALYSIS   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY   CALL  CLASSES, 
AND  BY  TAX  STATUS 


Classification 

Total 

amount 

outstanding 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
i/ 

Banks  1/ 

Insurance 

companies 

All  U.    S. 
Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 

commercial 

banks 

2/ 

3'» 

stock 
savings 
banks 

5UO 
mutual 
savings 
banks 

309 
life 

Insurance 
companies 

642  fire, 
casualty, 
and  marine 
insurance 
companies 

Par 

values  -  in 

millions  of  ( 

LoUars 

Types  of  security: 

17,033 
29,987 
10,090 
49,636 
69,686 
179 
45 

176,658 

5^,952 
39,572 
27,281 
11,208 

21,227 

22,372 

45 

176,658 

1,187 

11,196 

6,090 

1,339 

46,647 

13 

12 

* 

25 

30 

204 

219 

* 

1 

* 

257 

211 

7,900 

3,149 

1 
4 

10 
294 

447 

16,662 

3,979 

1 
13 

1 

196 

156 

1,186 

1,399 

* 

1 

14,747 

7,560 

361 

4,905 

2,034 

36 

9 

1,088 

10,459 

2,796 

17,440 

12,260 

128 

5 

Securities  issued  ty  IMlted  States 

Treasury  bills ........................... 

Treasury  notes ........................... 

Treasury  bonds  -  bank  restricted  4/ 

Treasury  bonds  -  bank  eligible 

Total 

66,484 

478 

11,521 

21,407 

2,939 

29,652 

44,177 

Call  claases: 

16,710 
28,388 
16,535 

2,134 
142 

2,563 

12 

50 
79 
122 
85 
72 
69 

1 

439 
1,047 
2,042 
2,506 
2,798 
2,687 

4 

755 
1,425 
2,233 
1,056 
9,701 
6,224 

13 

337 
677 
594 
667 
286 
378 

1 

22,443 

1,407 

600 

314 

2,738 

2,139 

y      9 

14,218 
6,550 
5,155 
4,445 
5,489 
8,314 

5 

Due  or  first  becoming  callable 

Within  1  jear 

5  to  10  years ..•••••.•.•••.......... 

15  to  20  years ........................... 

Various  (Federal  Housing  Administration 
debenturea) 

Total 

66,484 

478 

11,521 

21,407 

2,939 

29,652 

44,177 

Tax  status:      6/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes  jj 
Subject  to  Federal  Income  taxes  jJ 

Total 

179 

18,079 

158,400 

176,658 

13 
13,077 
53,394 

66,484 

• 

91 

387 

478 

1 

85 

11,436 

11,521 

1 

145 

21,260 

595 
2,343 

36 

1,277 

28,339 

128 
2,808 

41,241 

21,407 

2,939 

29,652 

44,177 

(Continued  on  following  page) 


50 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  A 


ANALYBIB   OF  OWNERSHIP  BY  TYPES  OF  SECURITY,    BY  CALL  CLASSES, 
AMD  BY  TAX  STATUS- (Continued) 


Claaalflcatloa 


Total 

anoiint 

outstanding 


Held  by  inv»»tors  covered  In  Tr«a»ury  3urT«y 


Banks  1/ 


7,3'»1 

comsralal 

banks 

2/ 


3^ 

stock 
serines 
banks 


5>10 
■utual 
SBTlnga 
banks 


Insurance  companies 


309 
life 

insurance 
companies 


&t2   fire, 
casualty, 
and  marine 
insurance 
companies 


All  U.  S. 
OoTernment 
agencies  and 
trust  funds, 
and  federal 
Reserve 
Banks 


Percentage  distribution  by  classes  of  securities 


Types  of  security; 

Securities  issued  by  United  States 

TreasuiTr  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bonk  restricted  ^ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds ..•,.< 
Cuarant.nod  by  United  States  2/ ■ 

Total , 


Call  classes: 

Due  or  first  boccBslng  callable 

Within  1  year 

1  to  5  years 

5  to  10  years , 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tarious  (Federal  Housing  Adnlnlstration 
debentures) 

Total 

Tax  status;  6/ 

Wholly  ezeipt  from  Federal  Income  taxes 

Partially  exeiqpt  from  Federal  looome  taxes  j/ 
Subject  to  Federal  income  taxes  j/ 

Total 


9.6 
17.0 

5.7 

28.1 

39.'* 

.1 


31.1 
22.1. 

is.t. 

6.3 
12.0 
12.7 


loo.o 


.1 
10.2 
89.7 


100.0 


1.8 

16.8 

9.2 

2.0 

70.2 


25.1 
U2.7 
2U.9 

3.2 
.2 

3.9 


100.0 


19.7 
80.3 


100.0 


5.1 

6.2 

1.2.6 

1.5.7 

* 

.2 


100.0 


10.5 
16.5 
25.6 

17.7 
15.1 
llt.3 


100.0 


19.1 
8o.9 


2.2 

1.8 
68.6 
27.3 


3.8 
9.1 
17.7 
21.7 
21.. 3 
23.3 


.7 
99.3 


100.0 


Percentage  distribution  by  groups  of  investors 


Types  of  security: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasiiry  notes 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^ 

Total , 


Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years ,., 

5  to  10  years ...., 

10  to  15  years , 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 


Tex   status:  6/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes  jj 
Subject  to  Federal  Income  taxes  j/ 

Total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 

30.1. 

100.0 

71.7 

100.0 

60.6 

100.0 

19.0 

100.0 

.7 

100.0 

11.5 

100.0 

27.2 

100.0 

37.6 

100.0 

7.2 

100.0 

72.3 

100.0 

33.7 

100.0 

37.6 

7.0 
37.3 
6o.i( 

2.7 
66.9 

7.2 
27.2 


37.6 


.1 
.3 
.1. 
.3 

* 

2.5 


.1 
.2 
.1. 
.8 
.3 
.3 

2.5 


•  3 


.9 
2.1 

15.9 

it.5 

.1. 

8.0 


6.5 


.6 
2.6 

7.5 
22.1. 
13.2 
12.0 

8.0 


6.5 


.1. 

.5 

7.2 


6.5 


(Continued  on  follovlng  page) 


1.1. 
2.1 

77.8 
18.6 

* 

.1 


100.0 


3.5 
6.7 

10.1. 

'*.9 
1*5.3 
29.1 


100.0 


.7 
99.3 


6.7 

5.3 

i«).3 

1.7.6 


100.0 


11.5 
23.0 
20.2 
22.7 
9.7 
12.8 


20.3 
79.7 


.1 
1.0 

l».lt 
33.6 

5.7 

.6 

28.2 


12.1 


1.1. 
3.6 
8.2 
9.1. 
1.5.7 
27.8 

28.2 


12.1 


.6 

.8 

13.1* 


12.1 


.7 
1.5 
2.1. 
2.0 

•  3 
1.6 


1.7 


.6 
1.7 
2.2 
6.0 
1.^ 
1.7 

1.6 


1.7 


3.3 
1.5 


1.7 


1.9.7 
25.5 

1.2 
16.5 

6.9 
.1 


75.7 
U.7 
2.0 
1.1 
9.2 
7.2 


100.0 


.1 

'».3 
95.6 


100.0 


86.6 

25.2 

3.6 

9.9 

2.9 
20.2 
20.1. 


16.8 


U0.8 
3.6 

2.2 

2.8 

12.9 

9.6 

20.1* 


16.8 


20.2 

7.1 

17.9 


16.8 


Held  by 
all  other 
investors 

2/ 


2.5 
23.7 

6.3 

39.5 

27.8 

.3 


100.0 


32.2 

IU.8 

11.7 

10.1 
12.1. 
18.8 


100.0 


.3 

6.1. 

93. !» 


100.0 


6.1. 
31.. 9 
27.7 
35.1 
17.6 
71.1. 
12.0 


25.0 


25.9 
16.6 
18.9 
39.7 
25.9 
37.2 

12.0 


25.0 


71.1. 
15.5 
26.0 


25.0 


March  t94 
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Government  and  by  Federal  Agencies,  December  31,  1046  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B    -    DISTRIBUTION   OF   OWNERSHIP   FOR  EACH    IBBUE   OUTBTANDINO 
(Par  TaLua*  -   la  Blllloa*  of  dollara) 


Itaua 
(Tax  ttatui  6/  la  ahovn  In  parantheaaa) 


Traaaury  blUa ( taxable) 

Certlflcataa  of  ladettedness 

T/Sf        January      19*17.. (taiabla) 

7/8*         rebruarj     I9U7 (taxable) 

t/ei        March  19't7 (taxable) 

7/8>         April  I9V7 (taxable) 

7/8it         Jane  19'»7 (taxable) 

7/8)1        JtHjr  19^*7 (taxable) 

7/8lt        Auguat        19*17 (taxable) 

7/811         Septert>er  19'»7 (taxable) 

7/8jt         October       19't7 (taxable) 

7/8*    HoTa«ber  19'*7 (taxable) 

7/8it    Deceiabar  19^7 (taxable) 

Total  certlflcataa  of  indebtednesa 


Treaeury  notea 

l-l/kl,    March  19l»7 (taxable) 

l-l/U^t    Soptenber  19l»7 (taxable) 

l-l/ail    September  191*7 (taxable) 

l-l/2i    September  191(8 (taxable) 

Total  Treasury  notes 


Total 

amount 

outataadlnc 


Traaaury  bonds 

Bant  restricted  kj 

2-l/i*%  June  1959-^2 . . . .  ( taxable) 

2.1/ki,  December       1959-62 (taxable) 

2-1/2)6  June      I962-67 (taxable) 

2-1/2*  December  I963-68. ...(taxable) 

2-1/2*  June  196^-69 . . . .( ta3»l>le) 

2-1/2*  December  1961* -69..  ..(taxable) 

2-1/2*  March      1965-70 (taxable) 

2-1/2*  March      I966-7I (taxable) 

2-1/2*  June      1967-72 (taxable) 

2-1/2*  December   I967-72 (taxable) 

Total  bant  restricted  kJ 

Bant  eligible 

U-l/C*  October  191(7-52.. (partlallj) 

2*  Deoomber   19l(7 ( partially) 

2*  March  I9U8-50.,. .(taxable) 

2-3/U*  March  191(8-51..  (partially) 

1-3/lt*  June  191(8 (taxable) 

2-1/2*  September     19k8 (partially) 


17,033 


3,330 
1(,95V 
3,133 

2,820 
2,775 
2,916 

1,223 
2,31*1 
1,M(0 

1,775 
3,281 


Held  by  lareatore  coTered  In  Treaeury  Surrey 


Banka  1/ 


7,3'»1 

commercial 
banks 
2/ 


29,987 


1,91(8 
1,687 
2,707 
3,71(8 


10,090 


5,28i( 
3,1*70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 

1*9,636 


759 

701 

1,115 

1,223 

3,062 

1*51 


1,187 


1,786 
1,795 
1,580 

1,091* 

710 

1,055 

518 
669 
627 


365 
537 

777 

851* 

2,233 

373 


3'« 

stock 
saTlngs 
banks 


703 

2 

659 

2 

11,196 

25 

811 

12 

739 

9 

1,863 

1* 

2,677 

5 

6,090 

30 

102 

39 

290 

25 

16 

k 

2 

6 

2 

16 

5 

16 

60 

17 

58 

13 

107 

21* 

698 

1*3 

1,339 

201* 

51IO 

mutual 

sarln^s 

banks 


27 
56 
30 

31 
19 
20 

8 
20 
12 

16 
18 


Insurancs  companies 


309 
life 

Insursnee 
companies 


257 


52 
56 
51* 
1*9 


1,830 
666 
1*03 

51*1 
71*7 
552 

31*3 

212 

I.IOU 

1,502 


7,900 


18 

1 
81 

10 

81 

2 


10 


33 
78 
52 

12 
32 

1*6 

2 
10 

1* 

15 
11 


6kZ  fire, 
casualty, 
and  marins 
insurance 
companies 


29I* 


316 

13 

lU 

8 


1(1(7 


632 

336 
1,100 

1,351 
1,596 

1,597 

2,i*7i( 
1,583 
3,172 
2,820 


16,662 


11 
5 

k 
1*7 

1 


18 
27 
30 


All  U.  S. 
OoTsmment 
a^snelas  and 
trust  funds, 
and  federal 
Reserre 
Banks 


11*,  71*7 


1*15 

1,712 

51*9 


12 

81*1* 

25 

1(63 

17 

969 

7 

1(23 

16 

1,107 

10 

396 

.13 

1(1(6 

21 

236 

196 

7,560 

29 

k 

1*1* 

10 

25 

1*7 

58 

301 

156 

361 

305 

219 

239 

3 

1*9 

186 

58 

260 

1*7 

388 

51* 

1*52 

51 

781 

26 

671 

021* 

895 

232 

1,050 

1,186 

1*,905 

22 

1.0 

20 

* 

12 

1*0 

29 

155 

35 

25 

8 

* 

Held  by 
all  other 
InTestors 

2/ 


1,088 


1,01*9 
1,282 


1,521* 

808 

26U 

517 
389 

579 
2,331* 


10,1*59 


725 
816 
60U 
651 


2,796 


2,156 

1,910 
360 

611* 

96I1 

1,162 

1,1*72 

917 

2,51*1 

5,31(1* 


17,1*1*0 


301* 
11*2 
200 

171 

638 

67 


(Continued  on  follovlng  page) 
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Treasury  Survey  of  Ovnership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1946  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 


Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  OUTSTA«DINO-( Continued) 
(Par  Talus*  -  in  ■llllsnt  of  dollari) 


Itfua 
(Tax  itatus  6/1*  thown  In  paranthaaai) 


Total 

aaount 

outatandln^ 


Held  by  laTaatora  oorarad  la  fraaaury  Surray 


Bank!  1/ 


oonmarclal 
banki 

2/ 


3^ 

■took 

laTin^a 

baaka 


5ltO 
■atoal 
saTlaga 
baaka 


laiuranoa  eoapaalat 


309 
Ufa 

iaaoraaoa 
ooapaala* 


9H  flra, 
oaanalty, 
and  aarlna 
Inauraaoa 
eoapanlaa 


All  H.  a. 

OoTarnaaAt 
acanelai  and 
trust  fundi, 
and  7ad*ral 
Basarra 
Baaka 


Hald  by 
all  other 
larettora 

2/ 


Treasury  bonda-( continued) 
Bank  eIlelbie-( continued) 

2%  DeceKber  I9V8-5O... (partially) 

2^  June  19'>9-51 ( taxable ) 

2$  SeptoBber  19%9-51 (taxable) 

Sii  December  19^9-^1 (totable) 

3-l/&t>  December  191*9-52... (partially) 

2-1/2^  December  I9U9 -53 ... ( partially) 

256  March  1950-52 (taxable) 

2i  September  1950-52 (taxable) 

2-l/21t  September  1950-52... (partially) 

l-l/2f  December  19^ ( taxable ) 

2-3/ki  June  1951-5'' ...( partially) 

2i  September  1951-53 (taxable) 

3^  September  1951-55. •>( partially) 

2i>  December  1951-55-. .if(taiable) 

2-1/4$  December  1951-53... (partially) 

2-1/2$  March  1952 -S** (taxable) 

2i  June  1952-5'' (taxable) 

2<t  December  1952-5'' (taxable) 

2-l/l>$  June  1952-55 (taxable) 

2%  June  1953-55 . . . ( partially) 

2-l/k'f,  June  195''-56...(  partially) 

2-7/8$  March  1955-60... (partially) 

2-1/2$  March  1956-58 (taxable) 

2-3/U$  September  1956-59... (partially) 

2-1/4$  September  1956-59 (taxable) 

2-3/1'$  June  1958-63... (partially) 

2-3/1*$  December  I96O-65... (partially) 

2-1/2$  Septead>er  1967-72 (taxable) 


Total  bank  eligible. 


Total  Treasury  bonds. 


Postal  saTlngs  and  other  bonds 

Postal  saTings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Conrsrslsn  bonds (wholly) 


Total  postal  sarinea  and  other  bonda. 


Guaranteed  securities  ^ 

Federal  Bousing  Administration  deben- 
tures 8/ J(partially) 

[  (taxable) 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


571 
1,01U 
1,292 

2,098 

l»91 

1,786 

1,963 
'',939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,118 

1,021* 
5,825 
8,662 

1,501 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,''85 

2,716 


.69,686 


119,323 


116 
50 
13 


179 


7 
38 


1*5 


176,658 


1*63 

753 

1,01*3 

1,560 

376 

1,317 

1,536 
3,3''2 
1,016 

1,662 
1,252 
5,'*20 

1*20 
387 
929 

562 
4,092 
5,828 

955 
61.6 
561 

1,506 
757 
719 

907 

671* 

1,067 

1,759 


1*6,61*7 


1*7,986 


12 

1 
1 


13 


66,i'8i» 


Kote:  The  Treasury  Surrey  conunced  with  data  for  Max^sh  3I,  1941  and 

has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May 
1941.  Revisions  of  data  for  September  30,  1944  appeared  In  the 
February  I945  issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  NoToitber  I943  through  February  1944  a]pi>eared  in  the  May 
1944  issue,  pages  52-57;  rerisions  of  data  on  insurance  coa^anles 
for  May  3I,  I943  and  prior  months  appeared  in  the  BoTombor  1943 
issue,  pages  ^-63. 

•   Less  than  $500  thousand  or  less  than  .05$. 

1/    Securities  held  in  trust  departments  are  excluded. 

2/  Includes  trust  ccopanieB, 

2/    This  column  Includes  securities  held  by  those  banks  and  ineuranoo 
companies  which  are  not  covered  In  the  Treasury  Surrey.  See  head- 
note  to  this  section. 

4/  Issues  which  cosimerclal  banks  may  not  acquire  prior  to  a  specified 


1 
1 
1 

5 

1 
3 

5 

e 

2 

3 

9 

24 


20 
23 


32 

6 
16 

19 

12 

9 

1 


219 


422 


478 


2 

65 
36 

55 

4 
5 

68 
181 

7 

20 

6 

358 

5 
U 

1 

203 
244 
517 

168 

1 
1 

7 

79 
6 

816 

5 

4 

81 


3,l''9 


U,049 


11,521 


52 
65 

131 

11 

3 

156 
350 

1 


1 
562 


23 
4 

37 
393 
589 

133 
2 

1 

11 

3''9 

8 

710 
52 
35 

232 


3,979 


20,641 


13 
13 


21,407 


13 

8 

22 

24 
16 
37 

27 
67 
''5 

31 

41 

137 

31 

8 

28 

14 

90 

135 

26 
25 
32 

78 
14 
48 

131 
52 
71 
22 


1,399 


2,585 


2,939 


44 
8 

1 

1 

40 

223 

3 

47 
87 


1''5 
112 

71 

6 

98 

5V 

7 

13 

67 
14 
15 

192 
49 
60 

130 
.''3 
50 

194 


2,034 


6,939 


36 


36 


29,652 


49 
126 
125 

321 

44 

199 

168 

9^3 

27 

918 

173 

1,372 

229 
73 
56 

154 

978 

1,557 

150 
36 
68 

786 
192 
126 

1,109 

82 

249 

428 


12,260 


29,700 


67 
49 
12 


128 


44,177 


date  (with  minor  exceptions).  See  footnote  2,  page  21. 

5/  Guaranteed  securities  held  by  the  Treasury  are  not  included. 

?/  Federal  securities  fall  into  three  broad  groups  with  respect  to 
i]q>08ition  of  Federal  income  taxes  on  Income  derived  therefrom. 
"Wholly*  taz-ez;iiQ>t  securities  are  exeiqpt  from  both  the  normal 
and  surtax  rates.  "Partially"  tai-oiaii5>t  securities  are  exempt 
from  the  nonaal  rates  except  that  in  the  case  of  partially  tax- 
ezen^t  Treasury  and  savings  bonds,  Interest  derived  from  $5 
thousand  of  principal  amount  owned  by  any  one  holder  is  also 
exenipt  from  the  surtax  rates.  "Taxable"  securities  are  subject 
to  both  normal  and  surtax  rates . 

7/  Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures , 

8/  Actual  figures  by  tax  status  are  available  only  for  total 
amount  outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Governmen!   and  by  Federal  Agencies,  December  31,   1946  -     Continued) 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Par  Tsluas  -  In  ■lllloa*  of  dollTi) 


Ittua 
(Tax  statu*  1/  !•  ahovn  In  paranthaiaa) 


Unltod  States  ■aTlnes  tonda  ^/ 

Series  C-D .....(6/ 

Series  K (taxable) 

Series  F (taxable) 

Series  0 ( taxable ) 


Total  Ohlted  States  sarlngs  bonds. 


Total 

amount 

outetandlng 


30,263 

2,969 

13,397 


Treasury  saTlngs  notes (taxable) 

Depositary  bonds (taxable) 

Armed  Forces  Leare  bonds (taxable) 

Guaranteed  securities  j/ 

Commodity  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Toted  public  non-marketable  securities- 


1*9,776 

5,725 
31*9 
602 


286 


Held  by  InTestorx  coTered  In  Treasury  Sumy 


Banks  £/ 


7.3'»l 

oommerelal 

banks 

2/ 


l6it 


222 

1*80 


3^ 
•took 

tarlngt 
banks 


56,737 


866 

92 
322 


8/ 


1,281 


__: 


*   Loss  than  $500  thousand. 

1/  Federal  securltlos  fall  Into  three  broad  groups  with  respecb  to  Im- 
position  of  Federal  Income  tales,  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  noinal  and 
surtax  rates.  "Partially"  tai-oiampt  securities  are  eiei^t  from 
the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 
Treasury  and  saflngs  bonds,  interest  derived  from  $5  thousand  of 
principal  amount  owned  by  any  one  holder  is  alsb  oiai^t   from  the 
surtax  rates.  "Taxable"  securities  are  subject  to  both  noimal  and 
surtax  rates. 

2/     Securities  held  in  trust  departments  are  excluded. 

3/  Includes  trust  coii5)anles. 


5'to 

mutual 

tsvingt 

banks 


12 


2/ 


8 
232 


2U5 


Insurance  companies 


309 
life 

Insuranoe 
coiitp  amies 


15 
100 


118 


2U5 


6U2  fire, 
casualty, 
and  marine 
insuranoe 
companies 


All  U.  3. 
OoTemment 
a^ncles  and 
trust  funds, 
and  Federal 
Seserve 
Banks 


2k 
173 


203 
6 


118 


209 


Al 


1 
1 

12 


Held  by 
all  other 
InTostors 


lU 
21 


35 


2,968 
30,262 

2,697 
12,395 


1*8,322 

5,602 

26 

602 


5it,55l 


This  r.olumn  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  .his  section. 

United  States  savings  bonds.  Series  C-D,  E,  and  F  are  shown  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  Insurance  oonqpanles  covered  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redeii?>tion  values  for  use  in  this  statement. 
Series  C-D  savings  bonds  sold  prior  to  March  1,  19'»1  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 
Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.  dsaiand  obligations  in  the  amount  of  $286  million  held  by 
ail  commercial  banks  are  shown  only  in  total  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 


(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  1/  Is  shown  in  parentheses)  < 


Federal  Land  Bank  bonds 

1-1/2^  October    ^191*8-50 .(taxable) 

1-lAjt  May       1950-52... (taxable) 

1-1/2^  January    1951-53- (taxable) 

2-l/ki    February   1953-55 (taxable) 

Total  Federal  Land  Bank  bonds 

Federal  Intermediate  Credit  Bank 

debentures (taxable) 

Federal  Home  Loan  Bank  bonds: 

1-lA*  April     I9W (taxable) 

Federal  Home  Loan  Bank  notes: 

l.li        February   191*7 (taxable) 

Total  Federal  Home  Loan  Bank  securities 

Total  interest-bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


Total 

amount 

outstanding 


176 
208 
208 
111* 


707 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


7,3'H 

commercial 

banks 

u 


151 

153 

171* 

92 


569 


292 


11*0 


29 


169 


1,167 


251 


29 


129 


950 


*   Less  than  $500  thousand. 

1/  The  income  from  "Wholly"  tax-exempt  eecurlties  is  exenpt  from  the 
imposition  of  both  the  normal  and  surtax  Federal  income  tax  rates; 
the  Income  from  "Taxable"  eocuritlRS  is  subject  to  the  ijsposition 
of  both  the  normal  and  surtax  Federal  Income  tax  rates. 


3>* 

stock 
savings 
banks 


5>«) 
mutual 
savings 
banks 


Insurance  companies 


309 
life 

Insurance 
companies 


6U2  fire, 
casualty, 
and  marine 
insuranoe 
oompanles 


All  U.    S. 
Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Hesarrs 
Banks 


11* 


Held  by 
all  other 
Investors 


21 
51 
33 
18 


123 


35 


8 


35 


35 


191* 


lL 


2/  Securities  held  in  trust  departments  are  excluded. 

3/  Includes  trust  cci«5>anlee. 

t/  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,    1946  -   ((Continued) 

Quarterly  Data  on  Ownership  by  Oommerclal  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1*-  Summary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classlfloation 

Total 

eamnsrclal 

banb 

1/ 

Member  oonmerelal  banks 

2,577 
nonmsober 
conBsrclal 
banks 

Total 

4.764 

member 

conaerclal 

banks 

Central  Reserre  City  banks 

31*9 

Reserre 
City 
basks 

4,365 

country 

banks 

Total 

50  Central 
Reserre 
City  banks 

37 

New  York 

City  banks 

13 

Chicago 

banks 

Public  securities: 

Marketable  securities •■..••.••• 

66,484 
1,281 

67,765 

58,831 
982 

15,869 
99 

13,021 
78 

2,848 
21 

21,669 
181 

21,293 
702 

7,653 
298 

Total  public  securities ..•••••..««•.•••.•• 

59,813 

15,968 

13,099 

2,869 

21,850 

21,995 

7. 02 

Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A  -  AKALYSI3   OF  OWNERSHIP  Bt  TYPES  OF  SECURITY,    BY  CALL  CLASSES 
AND  BY  TAX  STATUS 


Clasaiflcatlon 


Total 

7,3''l 

commercial 

banks 

1/ 


Member  commercial  banks 


Total 

4,764 

member 

commercial 

banks 


Central  Reserve  City  banks 


Total 
50  Central 
Reserre 
City  banks 


37 

Rev  York 

City  banks 


13 

Chicago 

banks 


349 

Reserve 
City 
banks 


4,365 

country 

banks 


2,577 
nonmember 
commerc lal 
banks 


Par  values  -  In  millions  of  dollars 


Types  of  security: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  S/, 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total 

Call  claases: 

Due  or  first  beccolng  o«d.lable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 

Tai  status:  _4/ 

Wholly  exempt  from  Federal  income  taxes. 
Partially  exempt  frcm  Federal  income 

taxes  ^ 

Subject  to  Federal  Inccme  taxes  J^/ 

Total 


1,187 

11,196 

6,090 

1,339 

46,647 

13 

12 

66,484 


16,710 
28,388 
16,535 

2,13't 
142 

2,563 

12 


66,484 


13 

13,077 
53, 39^* 

66,484 


1,091 

9,562 

5,237 

992 

'H,930 

8 

11 


58,831 


14,454 
25,479 
14,724 

1,921 
104 

2,139 

11 


58,831 


12,400 
46,422 


58,831 


441 

2,279 

1,084 

28 

12,034 

1 

1 

15,869 


3,707 
7,634 
3,840 

491 
12 

184 


15,869 


4,688 
11,181 


15,869 


388 
1,783 

951 

21 

9,877 


13,021 


3,015 
6,258 

3,3't9 

261 

10 

125 


13,021 


3,652 
9,369 


13,021 


51* 

496 

133 

8 

2,157 

1 


2,£ 


692 

1,377 

490 

229 

2 

58 


2,848 


1,035 
1,812 


2.848 


443 

3,796 

1,969 

152 

15,301 

3 

5 


21,669 


5,703 
9,274 
5,259 

811 
10 

608 


21,669 


5,273 
16,393 


21,669 


206 

3,486 

2,134 

811 

14,595 

5 

5 


21,293 


5,044 
8,571 
5,625 
619 
81 
1,347 


21,293 


2,440 
18,848 


21,293 


96 

1,635 

853 

347 

4,717 

5 

2 

7,653 


2,256 
2,909 
l,Sll 

213 
38 

424 


7,653 


677 
6,972 


7,653 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,  1946  -  (Continued) 

Quarterly  Data  on  Ownership  by  Comnerclal  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -   (Continued) 

Bection  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnent  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  A  -   AJIALX3I3   OF    OWNERSHIP   BX   TXPK8   OF   3K0URITX,    BI 
AHD  BX   TAX  STATU3-(Contlnued) 

3ALL  CLASSES, 

Claailfloatlon 

Total 

conssrolal 
banks 

y 

Member  oonerclal  banks 

2,577 
nonmsmher 
canmercial 
banks 

Total 

'*,761» 

member 

oomercial 

banks 

Central  Beserre  City 

banks 

349 

Reserre 
City 
banks 

4,365 

country 

banks 

Total 
50  Central 
Reserre 
City  banks 

37 

Hew  York 

City  banks 

13 
Chicago 

Pereentag 

e  dlstrlbutlc 

n  by  classes  of  securities 

Type*  of  security: 

1.8 

16.8 

9.2 

2.0 

70.2 

• 
* 

1.9 

16.3 

8.9 

1.7 
71.3 

• 

» 

2.8 

Ik.k 

6.8 

.2 

75.8 

* 

3.0 

13.7 

7.3 

.2 

75.9 

« 

1.9 

17.lt 

4.7 

.3 

75.7 

* 

2.0 
17.5 

9.1 

.7 

70.6 

• 
* 

1.0 
16.4 
10.3 

3.8 
68.5 

1.2 

21.4 

11.1 

4.5 

61.6 

.1 

• 

Securities  Issued  by  Dilltel  Statss 

Treasury  'bonds   -  'bank  restricted  S/. . . . 
Treasury  bonds  -  bank  ellgl'ble 

Guaranteed  by  Onlted  States  ^ 

Total 

100.0 

100.0 

100.0 

109.0 

100.0 

100.0 

100.0 

100.0 

Call  clasaei: 

25.1 
H2.7 
2U.9 

3.2 
.2 

3.9 

♦ 

Zk.6 
1^3.3 
25.0 

3.3 
.2 

3.6 

* 

23.H 
W.l 
2ll.2 

3.1 
.1 

1.2 

23.2 

k&.l 
25.7 

2.0 
.1 

1.0 

* 

24.3 
48.3 
17.2 

8.1 
.1 

2.0 

26.3 

42.8 
24.3 

3.7 

2.8 

* 

23.7 
40.3 
26.4 

2.9 
.4 

6.3 

* 

29.5 

38.0 
23.7 

2.8 

.5 

5.5 

Due  or  first  liecomlng  callable 

Within  1  year 

5  to  10  years ...•.«.•.•••••.......•.••. 

10  to  15  years ..•.•••..••...•*.......•. 

'Various  (Federal  Houslns  Adalnlstra- 
tlon  debentures) 

Total , 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  status:      K/ 

« 

19.7 
80.3 

* 

21.1 
78.9 

29.5 
70.5 

28.0 
72.0 

♦ 

36.4 
63.6 

* 

24.3 

75.7 

« 

11.5 

88.5 

.1 

8,8 

91.1 

Wholly  ezenpt  f ran  T ednral  Incase  taxes .... 
Partially  sxeapt  frooi  Federal  inooae 

*"«»!/ • • 

Subject  to  Federal  Income  taxes  2/ 

Total 

lOO.O 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Porconto 

i«e  dletrlbutl 

on  by  groups 

sf  InTsBtore 

Types  of  security: 

lOC.O 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

91.9 
85.it 
86.0 
7k. 1 
89.9 
61*. 0 
87.5 

37.2 

20.lt 

17.8 

2.1 

25.8 

lt.6 

9.2 

32.7 
15.9 

15.6 

1.6 

21.2 

9.:^ 

4.5 
4.4 
2.2 
.6 
4.6 
4.6 

37.4 
33.9 
32.3 
U.4 
32.8 
21.4 
39.1 

17.4 
31.1 
35.9 
60.6 
31.3 
38.0 

8.1 
14.6 
14.0 

lo!l 
36.0 
12.5 

Securities  Issued  by  United  States 

Treasury  'btlls 

Treasury  notes ......................... 

Treasury  bonds  -  bank  restricted  2/. . . . 
Treasury  bonds  -  bank  eligible 

Cruaranteed  by  United  States  ^/ 

Total 

100.0 

88.5 

23.9 

19.6 

4.3 

32.6 

U.5 

Call  classes: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

86.5 
89.8 
89.0 
90.0 
73.0 
83.4 

87.5 

22.2 
26.9 
23.2 

23.0 
8.k 

7.2 

9.2 

i8.o 

22.0 

20.3 

12.3 

7.3 

1*.9 

9.2 

4.1 
4.8 
3.0 

10.7 
1.1 
2.3 

34.1 
32.7 
31.8 
38.0 
7.4 
23.7 

39.1 

30.2 
30.2 
34.0 

29.0 
57.2 
52.5 

39.1 

13.5 
10.2 
11.0 
10.0 
27.0 
16.6 

12.5 

Due  or  first  bsooBlne  oallable 

Within  1  year 

1  to  5  years ........................... 

15  to  20  years ...•..•.■.••..........«.. 

Orer  ?0  years 

Various  (Federal  Housing  Adnlnlstra- 

Tot  al 

100.0 

88.5 

23.9 

19.6 

4.3 

32.6 

32.0 

11.5 

Tax  status:      >»/ 

Wholly  exeogpt  f  roa  Federal  Inccaa  taxes .... 
Partially  eieiq>t  fron  Federal  Income 

taxes  ^ 

bubject  to  Federal  Income  taxes  ^ 

Total 

100.0 

100.0 
100.0 

6it.O 

9't.8 
86.9 

k.6 

35.8 
20.9 

27.9 
17.5 

4.6 

7.9 
3.4 

21.4 

40.3 
30.7 

38.0 

18.7 
35.3 

36.0 
5.2 

13.1 

100.0 

68.5 

23.9 

19.6 

4.3 

32.6 

32.0 

11-5 
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Treasury  Survey  of  Ownerehip  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,   1946  -   (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2,-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B    -   DISTRIBUTION   OF  OWNERSHIP  FOR  EACH    ISSUE   OUTSTANDING 
(Par  values   -  in  millions  of  dollars) 


Issue 
(Tax  status  kj  Is  shown  In  parentheses) 

Total 

7,31*1 

commercial 

banks 

1/ 

Member  commercial  banks 

2,577 
nonmember 
commercial 
banks 

Total 

l*,76l* 

member 

commercial 

banks 

Central  Beserve  City  banks 

349 

Reserve 
City 
banks 

4,365 

country 

banks 

Total 
50  Central 
Beserve 
City  banks 

37 

New  York 

City  banks 

13 

Chicago 

banks 

Treasury  bills (taxable) 

1,187 

1,091 

1*1*1 

388 

427 
480 
233 

118 
129 

100 

38 

79 

52 

55 
71 

54 

41*3 

650 
550 
491 

343 
218 

435 

169 
238 
199 

269 

233 

3,796 

299 

207 
624 
838 

1,969 

206 

96 

195 
229 

254 

194 
110 
150 

91 
105 
103 

105 
98 

Certificates  of   Indebtedness 

1,786 
1,795 
1,580 

1,091* 

710 

1,055 

518 
669 

627 

703 
659 

1,592 
1,566 
1,326 

900 
600 
905 

1*27 
563 
523 

598 
561 

513 
51*1* 
316 

I5U 
157 
131* 

55 
102 
110 

98 
96 

2,279 

106 
104 
399 
U76 

1,081* 

85 
64 
83 

36 
28 
34 

17 
23 
59 

43 
25 

429 
471 
519 

403 
225 
336 

203 
223 
214 

232 
232 

7/8*        January       19l*7 (taxable) 

7/8*        February     19l*7 (tflxable) 

7/8*        March           191*7 (taxable) 

7/8*        April           191*7 (taxable) 

7/8*         June              191*7 (taxable) 

7/8*         July              191*7 (taxable) 

7/8*         August         191*7 (taxable) 

7/8*        September  I9U7 (taxable) 

7/8*         October       19^7 (taxable) 

7/8*         November     191*7 (taxable) 

7/8*         December     19l*7 (taxable) 

Total  certificates  of  Indebtedness 

11,196 

9,562 

1,783 

496 

3,486 

1,635 

112 
150 
22U 
367 

853 

Treasury  notes 

811 

739 

1,863 

2,677 

698 

589 

1,639 

2,310 

104 

78 

366 

403 

2 
25 

33 

73 

293 
278 
616 
996 

1-1/1**    March           191*7 (taxable) 

1-l/lt*     September  I947 (taxable) 

I-1/2*     September  191*7 (taxable) 

1-1/2*     September  191*8 (taxable) 

Total  Treasury  notes 

6,090 

5,237 

951 

133 

2,184 

Treasury  bonds 

102 

290 

16 

2 
2 

5 

60 

58 

107 

698 

1,339 

58 
222 

13 

1 
1 

3 

1*1 

kk 

81* 

521* 

3 

1* 

10 

* 
1 

« 

1 

« 

9 

2 
2 

10 

« 

« 
6 

1 
2 

• 
« 
1 

« 

1 

* 

3 

6 
41 

« 

1 

3 

6 

8 

87 

49 

177 

3 

1 
2 

38 

37 

76 

428 

44 

68 

2 

1 

18 

14 

22 

174 

Bank  restricted  2/ 

2-1/1**    June             1959-62 (taxable) 

2-1/1**     December     1959-62 (taxable) 

2-1/2*    June             1962-67 (taxable) 

2-1/2*     December     I963-68 (taxable) 

2-1/2*    June             1961*-69 (taxable) 

2-1/2*     December     1961t-69 (taxable) 

2-1/2*     March            1965-70 (taxable) 

2-1/2*     March            1966-71 (taxable) 

2-1/2*     June              I967-72 (taxable) 

2-1/2*     December     1967-72 (taxable) 

992 

28 

21 

8 

152 

811 

347 

Bank  eligible 

it-l/U*     October       191*7-52. .  .(partially) 

2*             December     191*7 (partially) 

2*            March           191*8-50 (taxable) 

2-3/1**    March           191*9-51. .  .(partially) 

1-3/1**    June             191*8 (taxable) 

2-1/2*     September  1948 (partially) 

2*             December     191*8-50. .  .(partially) 

2*             June              191*9-51 (taxable) 

2*             September  191*9-51 (taxable) 

365 
537 

777 

851* 

2,233 

373 

1*63 

753 

1,01*3 

355 
512 

707 

816 

1,997 

358 

1*1*0 

675 
961 

199 
178 
291* 

355 

557 
IU9 

162 
200 
334 

172 
124 

271 

317 
342 
103 

136 
180 
214 

27 
54 
23 

38 
215 

45 

26 
21 
121 

117 
214 
232 

339 
726 

141 

203 
216 

347 

39 
120 
182 

122 

714 
68 

75 
258 
280 

10 
25 
69 

38 

236 

15 

23 

78 
82 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,   1946  -   (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B   -    DISTRIBUTION   OF  OWNERSHIP  FOR  EACH    I83UE  0UT3TANDIN0-(Contlnued) 
(Par  Taluee   -  In  millions  of  dollars) 


lasua 
(Tax  status  J(/  is  shown  in  paranttaesea) 

Total 

7,341 

commercial 

banks 

1/ 

Member  commercial  banks 

2,577 
nonmember 
commercial 
banks 

Total 

4,764 

member 

c<HiBercial 

banks 

Central  Reserve  City  banks 

349 

Reserve 
City 
banks 

4,365 

country 

banks 

Total 
50  Central 
Reserve 
City  banks 

37 

Hew  York 

City  banks 

13 

Chicago 

banks 

Treasury  bond8-( continued) 

1,560 

376 

1,317 

1,536 
3,3it2 
1,016 

1,662 
1,252 
5,420 

420 
387 
929 

562 
4,092 
5,828 

955 
648 
561 

1,506 

757 
719 

907 

674 

1,067 

1,759 

46,647 
47,986 

12 
1 

1 

13 

1,399 

361 

1,262 

1,348 

2,980 

945 

1,31(7 
1,208 
4,761 

396 
325 
883 

502 
3,625 
5,123 

8e2 
601 

517 

1,1.33 
665 
671 

765 

632 

1,009 

1,531 

1(1,930 
42,922 

8 

1 

322 
155 
488 

31*9 
972 
354 

90 

561 
1,324 

174 

68 

251 

167 

904 

1,115 

196 
150 
144 

623 
185 
261 

95 
204 

280 
174 

12,034 

12,062 

229 
116 
1*35 

304 
817 
311 

53 

514 

1,136 

138 
63 

177 

137 

881 

1,050 

160 

74 

105 

518 
178 
154 

93 
120 
137 
119 

9,877 
9,898 

93 
40 
54 

45 

156 

44 

38 

47 

187 

36 

5 
73 

31 
23 
65 

36 
75 
39 

105 

7 

108 

2 

83 

11*3 

55 

2,157 

542 
164 
565 

508 
977 
385 

425 

443 

1,579 

125 

81 

438 

153 
1,232 
1,854 

270 
283 
242 

578 

168 
275 

205 
283 
480 
514 

15,301 
15,1(53 

2 

53'( 

42 

209 

491 

1,031 

206 

832 

204 
1,859 

98 
175 
194 

181 
1,489 
2,154 

355 

169 
132 

232 
313 
135 

465 
145 
248 
842 

161 
15 
55 

188 

362 

71 

315 

44 

659 

23 
63 
46 

60 
468 
705 

133 

47 
44 

73 
92 
48 

142 
42 
58 

228 

4,717 

Bank  ellgiblo-( continued) 

2i             Decanter   191*9-51 (taxable) 

3-1/8*  December   191*9-52. .  .(partially) 
2-1/2*  December   191*9-53.  •  .(partlaUy) 

2#     March     1950-52 (taxable) 

2%             September  1950-52 (taxable) 

2-1/2*  September  1950-52 . . .  ( partially) 

1-1/2*  December   1950 (taxable) 

2-3/l(*  June       1951-54... (partially) 
2*     September  1951-53 (taxable) 

3*     September  1951-55. ..(partially) 

2*     December   1951-55 (taxable) 

2-l/U*  December   1951-53. • .(partially) 

2-1/2*  March      1952 -5^ (taxable) 

2*     June      1952-51* (taxable) 

2*     December   1952-5l( (taxable) 

2-1/1**  June      1952-55 (taxable) 

2*     June       1953-55... (partially) 
2-1/1**  June       1954-56...  (partially) 

2-7/3*  March      1955-60. . .(partially) 

2-1/2*  March     1956-58 (taxable) 

2-3/l(*  September  1956-59-.  .(partially) 

2-1/4*  September  1956-59 (taxable) 

2-3/4*  June       1958-63...  (partially) 
2-3/4*  December   I96O-65. . .(partially) 
2-1/2*  September  19^7-72 (taxable) 

Total  bank  eligible 

14,595 

Total  Treasury  bonds 

2,164 

15,1(07 

5 

* 

5,064 

Postal  savings  and  other  bonds 

1 

- 

1 

4 
I 
5 

Postal  saTlngs  bonds (wholly) 

Panama  Canal  bonds ( wholly) 

Conversion  bonds (wholly) 

Total  postal  savings  and  other  bonds 

Guaranteed  securities  3/ 

8 

1 

- 

1 

3 

5 

12 
12 

11 

1 

1 

5 
5 

21,669 

5 

2 
2 

Federal  Housing  Adulnletratlon  deben- 
tures   6/ 

Total  guaranteed  securities 

11 

1 

1 

- 

5 

Total  public  marketable  securities 

66,484 

58,831 

15,869 

13,021 

2,848 

21,293 

7,653 

1/ 

2/ 


Less  than  $500  thousand  or  leas  than  .05*. 

Includes  trust  companies  but  excludes  securities  held  in  trust 

departments . 

Issues  which  comoerclal  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  See  footnote  2,  page  21. 

Guaranteed  securities  held  by  the  Treasury  eire  not  Included. 

Federal  securities  fall  into  three  broad  groups  with  respect  to 

Imposition  of  Federal  Income  taxes  on  Income  derived  therefrom, 

"Wholly"  teoc-exampt  eecurltles  are  exempt  from  both  the  normal  and 


1/ 
6/ 


surtax  rates.  "PartlaMj"  tajc-eiempt  eecurltles  are  exenrpt  from  the 
normal  rates  except  that  In  the  case  of  partially  tajc-eiompt  Treas- 
ury and  savings  ■bon(iB,  interest  derived  from  ^5  thousand  of  principal 
amount  owned  "by  any  one  holder  Is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures . 
Actual  figures  by  tax  status  are  unavailable. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  December  31,   1946  -   (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 
In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  ^k)n-Marketable  Interest-Bearing  Securities 

(Par  Talues  1/   -  In  millions  of  dollars) 


Iseue 

(Tai  status  2j   is  shown  In  parenthsses) 


Total 
7,3'tl 

coiamdrcial 
l)anlcs 


Member  coimercial  banks 


Total 

U,761t 

member 

commercial 

banks 


Central  reserve  City  banks 


Total 
50  Central 
Reserre 
City  banks 


37 

New  York 

City  banks 


13 

Chicago 

banks 


■ik9 

Reserve 
City 
banks 


'',365 

country 

banks 


^ ,  577 
nonmenber 
commercial 
banks 


United  States  sayings  bonds  l/ 

Series  C-D ~ k/ 

Series  F ( taxable) 

Series  G ( taiable) 


164 
222 

1*80 


110 
14U 
3l>6 


7 
13 
26 


103 
130 

317 


■si. 
78 

131* 


Total  United  States  savings  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 


866 


92 
322 


600 


83 
300 


55 
ko 


1*3 
3'' 


12 

7 


k6 


11 
123 


M 


17 
137 


266 


10 
23 


Total  public  non-marketabie  securities. 


1,281 


99 


78 


21 


181 


702 


298 


*   Less  than  $500  thousand. 

1/     United  States  savings  bonds,  Series  C-J),  E,  and  F  are  shown  at  cur- 
rent redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Survey  but  have  been  adjusted  to  cur- 
rent redemption  valueu  for  use  In  this  statement. 

2/  Federal  securities  fall  into  three  broad  groups  with  respect  to 
imposition  of  Federal  Income  taxes  on  income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.  "Partially"  tax-exempt  securities  are  exempt  from 


i/ 

i/ 


the  normal  rates  except  that  in  the  case  of  partially  tax-exempt 

Treasury  and  savings  bonds,  Interest  derived  from  $?  thousand  of 

principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 

surtax  rates.  "Taxable"  securities  are  subject  to  both  normal  and 

surtax  rates. 

Includes  trust  companies  but  excludes  securities  held  in  trust 

departments . 

Series  C-D  savings  bonds  sold  prior  to  March  1,  191*1  were  partially 

tax-exeiLpt;  those  sold  on  and  after  that  date  are  taxable. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  millions  of  dollars) 


Issue 
(Tax  statue  _l/  Is  shown  in  parentheses) 

Total 

7,3l'l 

commercial 

banks 

1/ 

Member  commercial  banks 

2,577 
nonmenber 
commercial 
banks 

Total 
l*,76l. 
member 
commerc lal 
banks 

Central  Reserve  City  banks 

3U9 

Reserve 
City 
banks 

'',365 

country 
banks 

Total 

50  Central 
Reserve 
City  banks 

37 

New  York 

City  banks 

13 

Chicago 

banks 

Federal  Land  Bank  bonds 

1-1/2*  October     191*8-50 (taxatle) 

1-l/lt*  May        1950-52 (taxable) 

1-1/2*  January     1951-53 (taxable) 

2-l/U*  February    1953-55 (taxable) 

151 

153 

174 

92 

569 

135 
128 
155 

79 

1*98 

20 

11 

25 

9 

61* 

17 
5 

22 
It 

3 
6 

3 

5 

17 

60 
1*9 
69 
31 

210 

55 
68 
61 

39 

223 

16 
25 
19 
13 

1*7 

72 

Federal  Intermediate  Credit  Bank  debentures .... 
Federal  Home  Loan  Bank  bonds •■•••■.• •.•••• 

251 

100 
29 

129 

237 

88 
29 

117 

75 

18 
21 

57 

18 

107 

1*0 

8 

55 
30 

11* 

10 
13 

8 
8 

12 

Federal  Home  Loan  Bank  notes. ................. . 

Total  Federal  Home  Loan  Bank  securities 

Total  interest-bearing  securities  Issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 

39 

23 

16 

1*8 

30 

12 

950 

852 

178 

128 

50 

366 

308 

90 

f                                                                             MM 

1/  The  income  from  "wholly"  tax-exempt  securities  Is  exempt  from  the 
imposition  of  both  the  normal  and  surtax  Federal  income  tax  rates 
the  Income  from  "taxable"  securities  Is  subject  to  the  imposition 


of  both  the  normal  and  surtax  Federal  Income  tax  rates. 
2/  Includes  trust  companies  but  excludes  securities  held  in  trust 
departments . 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

UAlted  States  Govemnient  and  by  Federal  Agencies 

January  31,  1047 


Anount 
out- 
standing 
(Mil- 
lions) 


Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PAR*  A  -  TAXABLE  BONDS,    MOTES,   AND  CERTIFICATES 


Description 


Price  data 
(Price  decljiale  are 
thirty-seconds) 


Ask 


Mean 


Change 

In 

mean 

from 

Dec. 31, 

191*6 


Held 

to 

earliest 

call 


Yield  data 


Change 

In 

yield 

from 

Dec.il, 

19I46 


Yield 
to 
matu- 
rity 
1/ 


Date 

of 

Issue 


Price  range  since 
first  traded  2/ 
(Price  decimals  are 
thirty-seconds ) 


High 


Price    Date 


Price    Date 


I9U6-I9U7  price  range  2/ 
(Price  decijQals  are 
thirty-seconds) 


High 


Price    Date 


Price    Date 


Treasury  bonda  - 
banlg  eligible 


$1,115 
3,062 
I.OIU 
1,292 
2,098 

1,963 
'»,939 
2,635 
7,966 
510 

l,02ll 

5,825 
1,501 
8,662 
1,1*1*9 

3,883 
2,716 


5,28U 
3,1*70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1*81 
7,967 
11,689 


1,91*8 
2,707 
1,687 
3,71*8 


U,95i. 
3,133 
2,820 
2,775 
2,916 


1-3A5S 
H 

H 

2* 

1-1/2* 

?* 
2* 

2-1/2* 

2* 

1/2* 


-  3/15/1*8-50 

-  6/15A8 

-  6/15A9-51 

-  9/15A9-51 
-12/15/1*9-51 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 
-12/15/52-51* 

-  3/15/56-58 


2.1/ki  .  9/15/56-59 

2-1/^*    -  9/15/67-72  j*/ 


Treasury  bonda  - 
bank  restricted  5/ 


-lA* 
-lA* 
-1/2* 
-1/2* 
-1/2* 

-1/2* 
-1/2* 
-1/2* 
-1/2* 
-1/2* 


-  6/15/59-62 
-12/15/59-62 


6/15/62-67  1*/ 
12/15/63-68  t/ 
6/l5/6i*-69  t/ 


-12/15/6U-69  y 

"5-70  V 

y 

-12/15/67-72  y 


3/15/65-70  J/ 
6/15/67-72  ¥/ 


Treasury  notes 

1-1/U*  B-  3/15A7 

1-1/2*  A-  9/15/1*7 

-l/l*5t  C-  9/15/1*7 

-1/2*  A-  9/15/1*8 


Certificates  of 
Indebtedness  6/ 

7/8*  B-  2/1A7  7/ 

7/8*  C-  3/1/1*7 

7/8*  D-  U/1A7 

7/8*  E-  6/1A7 

7/8*  F-  7/1A7 


101.06 
101,01 
102.05 
102.09 
102.11* 

102.17 
102.21 
101.07 
102.28 
103.01 

105.05 
102.30 
10l*.01 
103.00 
107.01* 

105.  U 

105.30 


102. U 
102.11 
105.02 
IOU.21 

101*. 09 
101*  .07 

10l*.0l* 
IOU.O3 
102.26 
102.25 


100.01 
100.12 
100.07 
L00.26i 


1,223   7/8* 

2,31*1  7/8* 
1,1*1*0  7/8* 
1,775  7/8* 
3,281  7/S* 


3,131* 
8/ 


r/8* 


C-  8/1/1*7 
H-  9/1/1*7 
J-  val\fki 
X-  11/1A7 

L-  12/1/1*7 

A-  1/1/1*8 
B-     2/1/1*8 


a 

72* 
79* 
81* 

81* 
8256 
81*^ 
81** 
86* 


86* 


101.08 
101.03 
102.07 
102.11 
102.16 

102.19 
102.23 
101.09 
102.30 
103.03 

105.07 
103.00 

101*. 03 

103.02 
107.06 

105.13 
106.00 


102.13 
102.13 
105.01* 
IOU.23 
101*.  11 

101*. 09 

IOU.06 
104.05 
102.28 
102.27 


100.02 
100.13 
100.08 
100.27^ 


.62* 

.79* 

.79* 
.80^ 

.82^ 
.82* 

.81*^ 

.8U5f 
.81** 


101.07 
101.02 
102.06 
102.10 
102.15 

102.18 
102.22 
101.08 
102.29 
103.02 

105.06 
102.31 
IOU.O2 
103.01 
107.05 

105.12 
105.31 


102.12 
102.12 
105.03 
IOU.22 
10l*.10 

104.08 
104.05 
104.04 
102.27 
102.26 


100 .Oli 
100.125 
100.075 
100.27 


70* 
78* 
80* 

80* 


83* 
85* 

85* 
85* 


.00 
+.01 
+.02 
+.01 
-.01 

+  .oe 

+  .04 

+  .01 

+  .04 
+  .04 

+  .03 

+  .04 
+  .05 
+  .04 
+  .01 

+  .04 
-.09 


+  .05 
+  .05 
+  .03 
+  .04 
+  .06 

+  .06 
+  .04 
+  .03 
-.02 
-•03 


-.01 

-.Oli 

-.01 

+.ooi 


..M 

-.08* 
-.01* 
-.03* 

-.03* 

-.02* 

-.01''. 

-.01* 

.00* 

.00* 


.89* 
.96 
1.06 

1.10 
1.12 

1.16 

1.24 
1.17 
1.35 
1.35 

1.44 
1.42 
1.46 
1.46 
1.65 

1.64 
2.14 


2.03 
2.04 
2.11 
2.17 
2.20 

2.21 
2.22 
2.23 
2.32 
2.33 


.82 
.86 
.86 
.97 


1/ 


-.O&f, 

-.07 

-.06 

-.04 

-.02 

-.04 
-.05 
-.01 
-.04 
-.03 

-.04 
-.04 
-.04 
-.03 
-.01 

-.02 
+  .01 


-.02 
-.01 
-.01 
-.01 
-.01 

-.01 
-.01 
-.01 
.00 
+  .01 


-.03 
-.01 
-.01 
-.04 


1.60* 

.96 
1.48 
1.48 
1.47 

1.48 
1.50 
1.17 
1.54 
1.63 

1.72 
1.57 
1.73 
1.59 
1.79 

1.77 
2.19 


J.26 
2.27 
J.28 
2.35 
2.35 


.8e 
.86 
.86 
.97 


1/ 


3/15A1 
12/1/42 
1/15/42 
5/15/42 
7/15/42 

LO/19/42 

4/15/43 

6/1A5 

^9/15/43 

12/15/41 

3/31/41 
6/26/44 
2/25/42 
12/1/44 
6/2A1 

2/1/44 
10/20/41 


,  6/1A5 
U/15/45 
5/5/42 
12/1/42 


12/ 


4/15A3 

9/15/43 

2/1/44 
12/1/44 

,  eViAs 
U./15/45 


6/26/44 
7/12/43 
12/1/44 
3/15/44 


2/1/46 
3/1/46 
4/1/46 
6/1/46 
7/1/46 

8/1/46 

9/1/46 

10/1/46 

11/1/46 

12/1/46 

i/l/47 
2/1/47 


104.05 
102.02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106.08 
105.00 
110.22 

107.16 
109.18 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


100.20 
101.06 
100.23 
101.22 


80* 


83* 
83* 

8456 
85* 


8/2/41 
3/2/46 
3/7/46 
3/2/46 
3/2/46 

3/11/46 
3/11/46 
3/11/46 
3/11/46 
3/11/46 

3/11/46 

2/18/46 

2/9/46 


2/ 
3/1: 


3/11/46 
2/8/46 

4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


3/5/45 
3y5A5 
?/l6/46 
3/2/46 


1/21/47 
1/25/47 
1/25/47 
1/31A7 
1/31/47 

1/31/47 
1/31/47 
1/25/47 
1/31/47 
1/25/47 

1/28/47 
I/31A7 


100.22 
100.01 
100.06 
100.04 
100. 03 

100.01 
100.08 
100.29 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.16 

100.14 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100.24 


2/25/41 

12/23/42 

8/5/42 

10/6/42 

8/5/42 

11/2/42 
5/3/43 
12/3/46 
11/8/43 
12/5/42 

3/20/41 

7/24/44 

2/18/42 

12/19/44 

12/26/41 

2/29/44 
1/2/42 


9/12/45 

I2/U/45 

8/17/42 

2/17/44 

3/2/44 

3/2/44 
2/16/44 

12/19/44 
9/24/45 

12/11/45 


100 .Oli  1/31/47 
100.125  1/31/47 
100.06  12/27/44 
100.05       3/8/44 


85* 


102.12 
102.02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106.08 
105.00 
110.22 

107.16 
109.18 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


100.17 
101.02 
100.23 
101.22 


1/30/47 
11/18/46 
11/18/46 
12/12/46 
12/12/46 

9/30/46 
12/24/46 
12/30/46 
12/31/46 

1/31/47 

1/31/47 
1/31/47 


81* 
82* 
83* 
83* 

84* 
85* 


3/U/46 
3/2/46 
3/7/46 
3/2/46 
3/2/46 

3/11/46 
3/11/46 
3/U/46 
3/11/46 
3/U/46 

3/11/46 
2/18/46 

2/9/46 
3A1/46 

2/8/46 

4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


2/18/46 
3/1/46 

2/16/46 
3/2/46 


1/21/47 
1/25/47 
1/25/47 
1/31/47 
I/31A7 

1/31/47 
I/31A7 
1/25/47 
1/31/47 
1/25/47 

1/28/47 
1/31/47 


101.06 
100.31 
101.30 
102.03 
102.06 

102.05 

102.09 

100.29 

102.09 

102.14 

104.16 
102.09 
103.10 
102.10 
106.05 

104.08 
104.22 


100.30 
100.30 
103.24 
103.02 
102.23 

102.21 
102.13 
102.10 
101.16 
101.16 


1/7A7 
12/3/46 
12/2/46 
12/2/46 
12/2/46 

12/3/46 
12/3/46 
12/3/46 
12/2/46 
12/2/46 

12/2/46 
12/2/46 
12/2/46 
12/2/46 
12/2/46 

9/9/46 
9/19/46 


1/2/46 
1/2/46 
1/2/46 
1/2/46 
1/2/46 

1/2/46 
1/2/46 
1/2/46 
1/3/46 
1/3/46 


100. oij  1/31/47 

100.12?  1/31/47 
100.07}  1/31/47 
IOO.23J12/12/46 


I/30A7 
11/18/46 
11/18/46 
12/12/46 
12/12/46 

9/30/46 
12/24/46 
12/30/46 
12/31/46 

I/31A7 

I/31A7 
I/31A- 


(Continued  on  following  page) 
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Orar-tha-Oounter  Closlnv  Qaotatlona  on  Public  Marketable  Seeurltlaa  laaaed  by  tha 

United  Statea  Gorenaent  and  by  Federal  Agenclea 

January  31,   1047  -   (Continued) 

Table  I  -  fieourltiea  laaued  or  Guaranteed  by  the  llilted  Statea  Govemaentl/-  (Oontlnnedl 

PART  B  -  TAXABLE  TRXASUIQC  BILLS 


AMoat 

nt- 

•taadlnc 

(MlllUns) 

Maturity 

t*aa* 
<ata 

Olteoont 

iBooat 
out- 

•taadlsc 
(Mllllea*) 

Maturity 
data 

Itaoa 
data 

Dl •eeoat 

lid 

Aak 

Naaa 

Chaac*  la 
■•aa  f roB 
Dao.   31.    19'*6 

lid 

Aak 

Jlaaa 

Chan<a  la 
aaan  fr«a 
Dao.    31,   I9W 

•1.312 
1.3l|» 

i.3l'» 

1.313 
1.316 
1.315 
1.309 

2/6/i»7 

2/13/H7 

2/20/1*7 

11/7/W 
ll/ii»/U6 
11/21/H6 

11/29/1*6 

12/5/16 

12/12/1*6 

12/19/1*6 

-375* 

.375 

•375 

.375 
-375 
•375 
-375 

.20* 

•  25 

•  25 

.25 
•30 
-30 

•  32 

-29* 
.31 

•  31 

.31 

:5 

•  35 

-09* 

--oU 

--02 
-.02 
-.01 

♦1.317 
1.311 
1.312 

1.316 
1.316 
1.312 

3/27/1*7 

V3/17 

'•/10/i»7 

Vl7/'»7 

'»/2V'»7 

5/l/'»7 

12/26/»6 
1/2/1*7 

1/9/H7 

1/16/1*7 
1/23/17 

1/30/1*7 

.375* 

-375 

•375 

.)T5 

in 

•375 

•  3'* 

.35 

•  35 
-35 

1 

-01* 
.00 

PART  0 

-  TAX 

-KXEMPT 

BONDS 

Aaoaat 
aat- 

Prlaa  data 
(Prlea  daelaala  ara 
tblrty-taeond*) 

Tlald  data 

Data 
•f 

laaoa 

Prlea  raac*  •lao* 
fir at  tradad  2/ 
(Prloa  daelaala  ar* 
thlrty-aacoada) 

19)16-191*7  prlea  raag*  2/ 
(Prle*  daelaala  ar* 
thlrtj-aaeoada) 

>ld 

Aik 

Maaa 

Chang* 
la 

■aaa 
fraa 

Dae. 31, 
191*6 

Tlald 

ta 

aarUeat 

call 

1/ 

Qtaaaca 
la 

ylald 
fraa 

Dae. 31, 
I9I6 

Tiald 

to 

■ata- 

r 

(Mil-  1 
llaaa) 

aick 

Lo« 

Bli>i 

La* 

Prlea 

Data 

Prlea 

Oat* 

Prle* 

Data 

Prle* 

Data 

♦    759 

701 

1.223 

I51 

571 

1*91 
1.786 
1,186 

1.627 

755 
1.118 

725 

681 

2,611 

982 

919 

1.1*85 

50 

Iraaiary  koadi 

'*-i/i**  -10/15/1*7-52 
2*         -12/15/1*7 
2-3/1**  -  3/l5/'*«-5i 
2-1/2*  .  9/15/1*8 
2*           -12/15/U8-50 

3-1/8*  -12/15/1*9-52 

2-1/2*  -I2/15/K9-53 
2-1/2*  -  9/15/50-52 

2-3/'**  -  6/15/51-5'* 
3*         -  9/15/51-55 

a-l/"**  -12/15/51-53 

2*           -  6/15/53-55 

2-1/1**  .  6/i5/5i*-56 
2-7/8*  -  3/15/55-60 
2-3/'**  -  9/15/56-59 

2-3/1**  -  6/15/58.63 
2-3/1**  -12/15/60-65 

other  bonda  9/ 
3*  Paaau  Canal-6/l/6l 

102. ll* 
101.02 
102.06 
102. 2U 
102.08 

106.08 
IOU.16 
105.13 
107.10 
108.20 

105.20 
105.17 
107.11* 
112.05 
112.23 

113.18 

IIU.22 

126.00 

102.16 
101.  oi* 
102.08 
102.26 
102.10 

106.10 
10l*.18 
105.15 
107.12 
108.22 

105.22 
105-19 
107-16 
112-07 
112.25 

113.20 
llU.21* 

127.16 

102.15 
101.03 
102.07 
102.25 
102.09 

106.09 
IOU.I7 
105.  ll* 
107-11 
108.21 

105.21 
105-18 
107.15 
112.06 
112.21* 

113.19 
IIU.23 

126.24 

-09 
..Ok 
-.01* 
-.02 
+.01 

-.01* 
+.01 

+.03 
+.07 
+.03 

+.06 

+.11 

+.15 

+.11 
+.01* 

-.16 

.68* 

.76 
•  76 

•90 

.89 

.96 

1.02 
1.07 

1.05 
1.09 
1.19 
1.29 

1.33 

l-'*5 
1-57 

1.00 

-.01** 

+.02 

-.01* 

-.05 

-.07 

-.02 
-.06 
-.06 
-.09 
-.05 

-.06 
-.07 
-.07 
-.05 
-.03 

-03 
+.01 

+.03 

3-76* 
-73 

2.18 

-76 

1-39 
1.98 

1.80 
I.U9 
1.69 
1.91 

1.38 
1^30 
1.1*0 
1.83 

1.63 

1^79 
1.82 

1.00 

10/16/22 
12/15/38 

3/16/36 

3/15/38 
12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/1*0 
7/22/'*0 

3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/11 

122.22 
107.20 
111.18 
111.01 
107.00 

115. OU 
108.28 
108. 30 
110.26 
113.2'* 

108.01 
107.25 
109.29 
116.02 
116.13 

117. OU 
119.00 

131*.  00 

12/ll*/10 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/12/1*0 

12/12/1*0 
12/10/1*0 
12/10/1*0 
11/12/1*1 
12/30/1*0 

3/10/1*5 
1/12/1*6 
3/12/1*6 
1/12/1*6 

1/26/1*6 

1/15/1*6 

l/25/'*6 

9/5/'*1 

98.18 

99-11* 

99-10 

100-30 

101-10 

101-07 
96.19 
99-15 
98-16 
82-08 

101-08 

101.19 

102.02 

98.30 

98.10 

99.15 
99.1* 

75.00 

10/8/23 
9/25/39 

'•/1/37 

'*/2/38 
5/2U/1.0 

12/15/3'* 

V8/37 
9/25/39 

l*/l/37 
1/11/32 

5/2U/1.O 
2/15/1*1 
7/2U/i*o 
9/20/35 
»*/l/37 

9/25/39 
9/25/39 

6/18/a 

106.12 
102.22 
10i*.13 
10l*.2l* 
103.2'* 

108. 30 
106. 18 
107.18 
109.27 
111.21 

107.25 
107-25 
109-29 

116.02 
116.13 

117.01* 

119.00 

133-21* 

I/2I./I.6 
1/30/1*6 
1/29/1*6 
3/11/1*6 
3/ll/'*6 

1/28/1*6 

3/l2/'*6 
3/ii/'*6 

1/28/1*6 
1/15/1*6 

3/12/U6 
1/12/1*6 
3/l2/'»6 
1/12/1*6 
1/26/1*6 

1/15/1*6 
1/25/1*6 

3/i3/'*6 

102.15 
101-03 

102.07 
102.25 
102.07 

106.09 

lOH.li* 

105.09 
107.03 

108.17 

105.11 
10l*.30 
106.21 
111.09 
111.19 

112.00 
113.11 

126.08 

l/3l/'»7 
1/31/1*7 
l/3l/'*7 
l/3l/''7 
1/8/1*7 

1/8/1*7 
l/15/'»7 
l/l'*/'*7 
I/16/U7 

12/3/'*6 
12/2/1*6 
12/2/1*6 
12/2/U6 
12/2/16 

10/2/1*6 

10/2/1*6 

11/9/16 

1/ 

2/ 


i/ 


1/ 


Sxcladaa  P*d*ral  Hoaalnc  Adalnlatratlon  dabantoraa  (tha  oaly  Intaraat- 
baarlnc  public  aarkatabla  goarantaad  aacorltlaa  outataadlng). 
Prle**  rapraaeat  tha  aaan  of  eloalag  bid  and  aak  qaotatlona  In  th* 
o*er-tha-count«r  aarkat,  azccpt  that  prlcaa  of  Treaaorjr  bonda  for 
tha  period  prior  to  October  1,  1939.  repreaant  eloalng  prlcaa  en 
tha  ■*«  Tork  Stack  Sxehaac*.   'Vhen  leaned'  prlcea  are  Ineloded  In 
hletery  becinnlng  October  1.  1939.  Datae  of  hlgha  and  love,  in  eaae 
of  recurrence,  are  the  lateet  datee. 

Market  conTaatlon  treata  the  yield  to  earllaat  call  data  aa  aor* 
algalfieaat  when  aa  laaua  ia  aelltag  abore  par;  tha  yield  to  aata- 
rlty  aa  acre  alcalfleant  vhen  an  iaan*  la  aelling  at  ar  below  par. 
laeladad  la  the  Average  Tlald  of  Loag-Iara  Taxable  Treaeory  Bonda. 


s/ 


8/ 


2/ 


laenea  which  coaaarclal  banka  aay  aot  acquire  prior  to  a  apecified 

data  (with  Blnor  axceptione). 

Quoted  on  a  yield  baaia. 

Hot  quoted  on  January  31.  191? i  quoted  on  a  price  baale  at  par 

froB  January  22  through  January  30.  191*7;  prior  thereto  quoted  on  a 

yield  baaia. 

for  aBount  of  thia  aecurity  laaued  on  Pebruary  1,  19l7.  ■*•  tabl*  ea- 

tltled  "Offering*  of  Marketable  laaaaa  of  Treaeory  Bonda,  Iota*,  and 

Certlfioate*  of  Indebtedae***  la  tb*  *ectioa  on  the  "Public  Debt  and 

Onaraateed  Obligatioaa  of  the  United  State*  OaTeraaaat." 

Bxclude*  poatal  aaTiag*  bond*. 
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Over-the-Counter  Closing  Quotations  on  Pobllc  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

January  31,   1947  -  IContinued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


Amount 

out- 

Btaoding 
(Mil- 
lions) 

Description 

Price  data 
( Price  decimal  B  are 
thirty -seconds) 

Yield  data 

Date 

of 

issue 

Price  range  since 
first  traded  1/ 
(Price  decimals  are 

19J»6-19l*7  price  range  1/ 
(Price  decimals  are 
thirty-seconds ) 

Bid 

Ask 

Mean 

Change 

in 

mean 
from 
Dec. 31, 
191*6 

Tleld 
to 

earliest 

call 

2/ 

Change 

in 

yield 
from 
Dec. 31, 
191*6 

Tleld 
to 

matu- 
rity 
2/ 

thirty-seconds)               1 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  socurltlos 

Federal  Home  Loan 
Bank  bonds 

$1U0 

i-i/u*  -  i*/i5/i(a 

Federal  Home  Loan 
Bank  sotas 

100.01 

100.03 

100.02 

+  .02 

1.20* 

-.05* 

1.20* 

10/15/W 

100.03 

1/25/1.7 

99.28 

10/ll*/l*6 

100.03 

1/25/1*7 

99.28 

10/lk/U6 

29 

1.1*  A  -     2/17/U7 
Federal  Intermediate 

2/ 

i/ 

i/ 

i/ 

1/ 

i/ 

i/ 

12/16/1*6 

i/ 

1/ 

i/ 

i/ 

i/ 

i/ 

1/ 

U 

Credit  Bank 

debentures  U/ 

22 
2U 
50 

.90*     -       2/1/1*7 
•90*    -      3/1A7 
.95*    -      l*/l/'*7 

2/ 

100.00 
100.00 

^ 

i/ 
100.00 
100.00 

1/ 
.00 
.00 

.90 

.95 

1/ 
.00 
.00 

.90 
.95 

5/l/it6 
6/3/1.6 
7/1/1*6 

100.00 
100.00 
100.00 

I/30A7 
I/31A7 
1/31/1*7 

100.00 
100.00 
100.00 

1/30/1*7 
I/31A7 
I/31A7 

100.00 
100.00 
100.00 

I/30A7 
I/31A7 
I/31A7 

100.00 
100.00 
100.00 

1/31A7 
1/31/1*7 

33 
33 
38 

1,00*    -      5/1A7 
1.00*    -      6/2/1*7 
1.00*    -      7/1/1*7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

8/1/1*6 

9/3/U6 

10/1/1.6 

100.00 
100.00 
100.00 

I/31A7 
I/31A7 
I/31A7 

100.00 
100.00 
100.00 

1/31/1.7 
I/31A7 
1/31/1*7 

LOO. 00 
LOO.OO 
LOO. 00 

I/31A7 
I/31A7 
1/31/1*7 

100.00 
100.00 
100.00 

1/31A7 
I/31A7 
1/31/1*7 

1*0 
13 

l.OO*    -      8/1/U7 
1.00*    -      9/2/1*7 
1,00*     -     10/1/1*7 

bonds  6/ 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

11/1/1.6 

12/2/1.6 

1/2/1.7 

100.00 
100.00 
100.00 

I/31A7 
I/31A7 
I/31A7 

100.00 
100.00 
100.00 

1/31A7 
I/31A7 
l/3l/'*7 

LOO.OO 
LOO.OO 
LOO.OO 

I/31A7 
I/31A7 
1/31/1.7 

100.00 
100.00 
100.00 

I/31A7 

176 
207 
208 

111* 

1-1/2*  -    10/1/1*8-50 
1-1/1**  -      5/1/50-52 
1-1/2*  -      1/1/51-53 
2-1/1**  -      2/1/53-55 

100.10 
99.10 
99.30 

103.01* 

100.11* 

99.11* 

100.02 

103.08 

100.12 

99.12 

100.00 

103.06 

+  .06 

+  .10 

+.06 
+.03 

1.27 

1.1*5 

1.50 
1.69 

-.12 

-.09 
-.05 

-.02 

1.39 
1.37 
1.50 

1.82 

8/1/1*5 

1/2/1.6 
2/1A5 

101.10 
100.02 
101.22 
105.31 

3/6/1.6 
1./17/1.6 
3/11/1.6 
3/12/1.6 

100.01* 

99.00 

99.22 
101.11* 

lz/U./h6 
12/2/1.6 
12>3M 
1/18A5 

LOl.lO 
LOO. 02 
L01.22 
LO5.3I 

3/6/U6 
1.A7/1.6 
3/llM 
3/12/1.6 

100.01* 

99.00 

99.22 
ioe.2i* 

\2/ll/lt6 
12/2/1.6 

1/ 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
OTer-the-counter  market,  "When  iseued"  prices  for  all  securities 
except  Federal  Intemedlate  Credit  Bank  debentures  are  Included. 
Dates  of  highs  and  lows,  in  case  of  recurrence,  are  the  latest  dates. 
Market  conTentlon  treats  the  yield  to  earliest  call  date  as  more 
significant  vhen  an  issue  is  selling  abore  par;  the  yield  to  matu- 
rity as  more  significant  vhen  an  issue  is  selling  at  or  below  par. 


Security  not  g:aoted  since  date  of  israe. 

Prices  quoted  are  subject  to  a  dealer's  coamlssion.  These  securi- 
ties are  not  shown  until  date  of  issue. 
Hot  quoted  on  January  31)  191*7. 

Excludes  Issues  ccn^letely  held  by  Farm  Credit  Administration 
agencies . 
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YIELDS  OF  TREASURY  SECURITIES     JAN.   31,1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 

•68  '70 


•50 


•52 


•54 


•56 


•58 


•60 


•62 


•64 


•66 


BANK  ELIGIBLE 

X  Fixed  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
J^  Callable  bonds 


BANK  ELIGIBLE 
•  Callable  bonds 
O  Fixed  maturity  bonds 


1946 


•64 


•66 


•68 


•70 


PERCENT 
2.60 
2.40 
2.20 
200 
1.80 


1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

2.20 

200 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 


•72 


Explanation:  ne  points  represent  yields  to  coll  dote  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  mode  or  which  ore  due  or  callable  in  less 
than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Statistics 
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Average  Yields  of  Long-Term  Treasury  and  Ck>rporate  Bonds 

(Peroent  per  ammm) 


Sftt* 


Fartlalljr 
tax-ezeapt 
Treasai7 
l)oads  1/ 


lasable 
IrssanjT 
bonds  j/ 


Hith- 
er ade 
oorporate 
boadt  2/ 


Date 


Parti ally 
taz-ezenpt 
Treasury 
bonda  1/ 


Taxable 
Treasury 
bonds  ^ 


grade 
oorporate 
bonds  ^ 


Sate 


Partially 
tar-ezenpt 
freasnry 
bonds  1/ 


Taxable 
Treasoiy 
bonds  ]/ 


High- 
grade 
oorporate 
bonds  g/ 


Monthly  series  y 


1939-Jan. . 
rsb.. 

Mar.. 
Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Sea.. 
19l«0-Jan.. 
Tab.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aog.. 
Sept. 

Oct.. 
Sot.. 
Dee.. 

igltl-Jaa.. 
Tab.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
loT.. 
Deo.. 


2.51 
2.U3 

2.38 
2.27 
2.22 
2.23 

2.27 

2.67 

2.60 
2.1)6 

2.35 
2.30 
2.32 
2.26 

2.26 

2.39 

2.110 

2.30 
2.31 

2.25 
2.21 
2.09 
2.01 

2.12 
2.22 
2.12 
2.07 
2.04 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


2.3H 

2.3'* 
2.»7 


2.96 

2.90 

2.87 
2.92 
2.86 
2.78 
2.76 
2.79 
3.29 

3.11* 
2.93 
2.86 

2.81 
2.79 
2.77 
2.7!) 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66 
2.65 

2.6H 

2.61 
2.57 

2.68 


1942-JaB.. 
Feb.. 
Mar.. 
Apr. . 
Hi^.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 

loT.. 

Dec. 

19l»3-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 

■OT.. 

Dec. 

19U4-Jan.. 
Tab.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aag.. 
Sept. 

Oct.. 

lOT.  . 

Deo.. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 
2.0>» 
2.06 
2.08 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.94 
1-95 
1.95 
1-93 
1.91 

1.9'* 
1.9H 
1.91 

1.89 
1.90 
1-93 

1.93 
1.90 
1.87 


zM 
2.U4 
2.l»5 
2.U3 

2.1*6 

2.'»7 
2.>v6 

2.W5 
2.>»7 
2.1»9 

zM 
zM 

2.U8 

zM 
2.U6 
2.H5 

2.1»5 

zM 
ZM 
zM 
zM 

2.1*9 

2.1*9 
2.1*9 
2.1*8 
2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 
2.1*8 
2.1*8 


2.76 

2.80 
2.80 

2.77 
2.76 
2.75 
2.7** 
2-73 
2.73 
2.72 

2.71 
2.72 

2.70 

2.68 
2.70 
2.68 
2.65 
2.63 
2.58 
2.57 

2.59 
2.60 
2.61 
2.63 
2.65 
2.65 
2.6lt 

2. 61 
2.58 
2-58 

2.59 

2-57 

2.55 

2.55 
2.61  y 

2.59 


19>*5-Jaa. . 
Feb.. 
Mar.. 

^r. . 
May.. 
June. 
July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Dee.. 

19l*6-Jaa. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 

A«g  •  • 

Sept. 
Oct.. 
Hot.. 
Sec. 

191*7- Jan. . 


VeeUy  series  -  Saturday  figures  ^ 


1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

1.56 


>.w 


2.1*1* 

2.3 

2. 

2.39 

2.39 

2-35 

2. 31* 

2.36 

2-37 

2-35 
2.33 
2.33 
2.21 

2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 
2.26 
2.25 
2.2* 
2.21 


2.58 
2.56 
2.51 

2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 
2.5U 
2.5I* 
2.5I* 
2.U3 
2.36 
2-35 
2-37 

2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 
2.51 
2.51 

2.55 

2.1*8 


19'»6-Aug.    2. 

il: 

23. 

30. 

Sept.  6. 
13. 
20. 
27. 


2.23 
2.22 

2.25 

2.27 
2.29 
2.30 
2.2s 


2.1*^ 
2.1*1* 
2.I*U 

2.M6 


2,1*9 
2.1*9 

2.50 
2.49 


19it6-Oct.    5. 
11. 

26. 

Hot.     2. 

il: 

23- 

30. 


2.26 
2.26 


2.25 
2.26 
2.27 
2.28 


2.1*9 
2.52 
2.51 
2.51 

2.52 

2.U9 
2.52 
8-51 


19lt6-ase.  7' 
11*. 
21. 
28. 

191*7- Jan.     1*. 

11, 
18. 
25. 


Sally  series 


19l*7-Ja?. 


1. 
2. 
3. 
1*. 

6. 
7. 

8. 

9. 

10. 

11. 


6/ 

§/ 

2.22 

2.51 

2.22 

2.51 

2.22 

2.51 

2.22 

2.50 

2.22 

2.50 

2.22 

2.50 

2.21 

2.50 

2.21 

2.50 

2.21 

2.1*9 

191*7 -Jan.  13. 
ll*. 

16. 
17. 
18. 

20. 
21. 
22. 


2.22 
2.22 
2.22 
2.21 
2.21 
2.21 

2.21 
2.21 
2.20 


2.U9 
2.U9 
2.1*9 
2.1*9 
2.1*8 
2.1*8 

2.U7 
2.1*6 
2.1*6 


2.25 
2.23 
2.23 
2.22 

2.22 
2.21 
2.21 
2.20 


19l*7-Jaa.  23. 
2U. 
25- 

27. 
28. 
29. 
30. 

31. 


2.55 
2.57 
2.56 
2.55 

2.51 

2.1*9 
2.1*8 
2.1*7 


2.20 

2.1*7 

2.20 

2.1*7 

2.20 

2.1*7 

2.20 

2.1l6 

2.20 

2.1*6 

2.21 

2.1*6 

2.22 

2.1*6 

2.21 

2.1*6 

Hotel     Treasury  bond  yields  are  oomputad  on  the  basis  of  the  Bean  of  olos- 
lag  bid  and  asic  quotations  In  the  over-the-counter  narkat,  beginning 
Septoaber  2,   I9UI;   preTlously,   closing  prices  on  the  He»  York  Stock 
Bxphange  were  used  on  days  when  sales  took  place  on  the  Ixehange  In 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  Hew  York  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  ars  compated  on  the  basis  of  closing  prices 
on  the  Hew  York  Stock  Exchange  and  the  Hew  York  Curb  Ixehange:    on 
days  when  an  Issue  does  not  sell,   the  price  of  the  last  preceding 
sale  is  used.     Monthly  and  weekly  data  for  the  period  January  1933 
throu^  March  191*1*  appeared  In  the   "Troasuiy  Bulletin"  for  i^rll 
191*1*,   pages  57-61. 
]/    Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.     Ibr  discussion  of  composition  of  average  see   'Treasury  Bul- 
letin" for  March  19l»l*,   page  58.     The  partially  tax-exempt  series 
was  discontinued  on  December  15,   19U5  becaass  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  In  15  or  more  years. 
Partially  tax-exempt  bonds  are  those  the  Interest  on  which  is  exempt 
from  the  normal  rates  of  the  Federal  Income  tax,   ezoept  that  In  the 


case  of  partially  tax-exempt  Treasury  and  Ihlted  States  savings 
bonds,   Interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.     Taxable  bonds  are  those  the  Interest  on  iriiich  Is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Federal  Income  tax. 
Iter  discussion  of  present  composition  of  hl^-grade  corporate  bond 
average,   see  "Treasury  Bulletin"  for  January  19l*5,   page  56;    'or 
discussion  of  its  previous  composition,   as  well  as  the  considera- 
tions underlying  Its  construction,    see  "Treasury  Bulletin"  for 
April  191*3,  page  6I. 

Monthly  averages  of  dally  figures.     Prior  to  April  1,   1938,    corpo- 
rate bonds  are  averages  of  Saturday  figores. 

The  composition  of  the  hij^-grade  corporate  bond  average  was  re- 
vised eomenclng  with  Hovember  1,   19lt4.     The  old  average  for  Hovem- 
ber  191*1*  was  2.565I.     See  footnote  2. 

On  dc^s  when  the  exchanges  are  closed,   the  date  and  prices  of  the 
previous  day  are  used. 
Holiday. 
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INTERNAL   REVENUE   STATISTICS 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  ttaouBonds  of  dolliu-sj 


Fiscal  year 
or  ■onth 


1937 

1938 

1939 

19ltf} 

19kl , 

19U2 

WfcS 

WkU 

W^S 

191*6 

19l»5-I)eoMiber.. 

19l*6-January . . . 
February.. 
March 

April 

May 

June 

July 

August.... 
September . 

October . . . 
noTanber. , 

December . . 


Total  ra- 
ce Ipta  fron 
internal 
revenue 
(Dally 
Treaaury 
StataMnt) 


U, 597, 11*0 
5,67i»,3l8 
5,161,231 
5,303,131* 
7,361,675 

12,993,118 
22,11*3,969 
ltl,68U,987 
1*3,902,002 
l'O,310,333 

3,91*8,1*37 

3,1»51,38U 
3,683,858 
5,582,91*3 

2,310,098 
2,307,793 
1*, 080, 1*92 

2,250,898 
2^U9l*,i*59 
U,291,209 

2,230,1*73 
2,1*02,752 
3,693,272 


Adjuatasnt 
to  Dally 
Treasury 
Stataasnt 


-37,168 
+30,1*70 
-1,133 
-19,637 
+10,11*1 

-36,797 

-22U,755 

+1,565,1*77 

♦101,661* 

-361,585 

+656,276 

-1*73,31*8 
-1*18,2U8 
+559,269 

-105,735 
-266,165 

+578,679 

-330,568 
-2Ul,l*31 
+680, 21U 

-536,355 
-91,636 

+785,155 


Total 
Internal 
revenue 
collections 


I*, 63k, 308 
5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,531* 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,919 

3,292,161 

3,92l*,731 
1*,  102, 106 
5,023,673 

2,U15,833 
2,573,957 
3,501,813 

2,581,1*65 
2,735,890 
3,610,995 

2,766,827 
2,U9i*,389 
2,9q^,U7 


Income  and  profits  taxes 


Total 

Income 

and 

profite 

taxes 


2,179,828 
2,629,030 
2,185,111* 
2,129,609 
3,U71,12U 

8,006,88U 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

2,7Ul,56l 

3,189,1*93 
3,206,271* 
1*, 320, 110 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 
2,133,657 


Individ, 
ual  2/ 


1,091,71*1 
1,286,312 
1,028,83U 
982,017 
1,U17,655 

3,262,800 

6,629,932 

18,261,005 

19,031*, 313 

18, 701*, 536 

586,112 

2,31*6,821 
2,839,0U9 
2,036,735 

1,216,51*6 
1,1*20,591 
1,083,189 

1,232,11*3 
1,1*15,371 
1,227,325 

1,296,11*5 
1,323,237 

1*1*6,  UU9 


Corporation 
IncoBS  and 
excess 

profits  i/ 


1,056,909 
1,299,932 
1,122,51*1 
1,120,582 
2,016,297 

U,687,U62 
9,581*, 715 
ll*. 629,31*1* 
15,883,235 
12,U62,1*37 

2,lU2,631 

836,516 

363,553 

2,271*, 592 

1*81,232 

239,01*1* 

1,737,770 

521,111* 

31*6,082 

1,669,891 

575,1*06 
2U5,523 

1,677,79U 


Miscel- 
laneous 
profite 
taxes  U/ 


31,178 
U2,786 
33,71*0 
27,010 
37,172 

56,621 

8U,2i*l 

137,1*52 

11*3,978 

91,165 

12,817 

6,156 
3,672 
8,783 

5,295 

3,332 

15,618 

l*,095 

l*,196 

10,052 

1*,136 
3,30U 
9,1*11* 


Employment  taxes 


Total 
employ- 
ment 
taxes 


265,71*5 
7U2,660 
71*0,1*29 
833,521 
925,856 

1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 

39,012 

92,718 

299,11*0 

61*, 565 

98,277 

269,869 

51*, 673 

115,696 

280,853 

57,335 

128,531* 

261,935 

60,6U7 


Social  Security 
taxes 


Old-age 
inauranca 


1/ 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

i*,^55 

61,81*9 

183,229 

7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122, U33 

227,1*09 

1*,231 


Onemploy- 
nsnt  In- 
surance 6/ 


58,119 

90,267 

101,167 

106,123 

100,658 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

818 

28,172 

98,737 

7,920 

3,268 

10,530 

1,213 

3,269 
8,U75 
1,621* 

2,961 
9,053 
1,005 


Pailroai) 
retire- 
ment 
1/ 


287 
11*9,1*76 
109,1*27 
122, 0U8 
137,871 

170,1*09 
211,151 
265,0U 
28U,758 
28i*,258 

33,739 

2,698 
17,175 
1*9,633 

1,U77 
21,277 
1*9,690 

2,1*67 
32,671* 
50,188 

3,11*0 
25,1*73 
55,1*11 


Fiscal  year 
or  month 

Miscellaneous  Internal  revenue 

Total 

miscellaneous 
Internal 
revenue 

Capital 

stock 

tax 

Estate  and 
gift  taxes 

Alcoholic 

beverage 

taxes 

Tobacco 
taxes 

Stai^ 
taxes 

Manufacturers ' 

and 

retailers' 

excise 

taxes 

Miscel- 
laneous 
taxes 
8/ 

1937 

2,188,735 
2,272,158 
2,236,821 
2,359,6Ul 
2, 951*,  553 

3,837,670 
1*,  571,131 
5,353,336 
6,959,631* 
7,712,953 

511,588 

61*2,520 

596,692 
638,998 

6lU,U8U 
6U1,121 
610,563 

708, U17 
689,388 
6U6,393 

762,606 
660,390 
713,813 

137,1*99 
139,31*9 
127,203 
132,739 
166,653 

281,900 
328,795 
380,702 
371,999 
352,121 

233 

192 
111 
169 

1,158 

-7U2 
182 

236 

62 

230 

1*8 
35 

96 

305,51*8 
U16,87U 
360,715 
360,071 
1*07,058 

1*32,51*0 
1*1*7,  U96 
5U,210 
61*3,055 
676,832 

45,178' 

60,793 
53,690 
81*,U71 

65,599 
63,980 
62,867 

7i*,257 
57,971* 
U2,8U5 

56,613 
1*8,865 

61,71*0 

593,831 
567,669 
587,605 
62U,06U 
819,869 

1,01*8,165 
1,1*23,1*80 
l,6l8,0U5 
2,309,861* 
2,526,162 

188,126 

221,156 
210,021 
212,322 

211*, 055 
211*,  151 
198,1*91* 

238,881 
236,11*6 
226,205 

251,328 
2U2,U73 
225,71*6 

551,923 

567,777 
579,781* 
608,073 
697,712 

780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

62,01*9 

95,736 
89,1*96 
99,1*36 

96,1*68 
112,601 

99,621* 

96,261* 
K)9,617 
101,831* 

12  It,  560 

105,991 

86,781* 

69,919 
1*6,233 
1*1,083 
38,681 
39,057 

Ul,702 
U5,155 
50,800 
65,528 
87,676 

7,1*1*3 

7,952 
8,139 
8,81*8 

7,371 
8,1*86 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 

6,778 

41*9,851* 
1*16,751* 
396,891 
447,088 
617,373 

852,069 

670,015 

728,691* 

1,206,616 

1,414,717 

106,878 

135,869 
141,929 
113,798 

111,281 

123,387 
\  130,962 

11*8,1*37 
143,051 
140,722 

163,161 
11*6,763 
186,836 

.<«,151 
117,502 
143,51*0 
148,925 
206,831 

400,501 

732,332 

l,075,lt01 

1,430,1*28 

1,489,925 

101,680 

120,821 

93,306 

119,953 

118,553 
119,260 
110,215 

143,126 
135,011 
127,927 

158,803 
109,337 

11*5,831* 

1938 ^ 

1030 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

19l*5-December 

19U6-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1/ 

2/ 
1/ 

b./ 


(1)  Total  receipts  from  Internal  revenue:  Dally  Treasury  Statement; 

(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  internal  revenue. 

Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  jto. 

Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Eevenne  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943. 
Includes  Income  tax  collections  on  Alaskan  Eallroads .  The  excess 
profits  tax  Included  in  this  column  is  that  in^rased  under  the 
Second  Revenue  Act  of  19l*0,  as  ameflded. 
Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


2/ 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  ccjmmencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Dnemployuient  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  U  of  the  Social  Security  Act. 

Represents  collectlona  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  I6,  1933. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Billiont 


50 


40 


Total 


-Fiscal  year 


\Comparison  first  6  months 
fiscal  years  1946  and  1947 


DOLLARS 
Billions 


50 


1932    "33      '34     '35       36      '37      '38      39      '40     '41      '42      '43      '44      45      46      '47 


DOLLARS - 

BilliOKS 


22 


20 


16 


14 


10 


Individuol  Incoma  Taxes 


Alcohol  and  Tobacco  Texas 


1932  '34  '36  38  40  42  44  46 


DOLLARS 

Billions 


22 


20 


18 


14 


12 


10 


Estate  and  Gift  Taxes 

__^_                     ^aa^MliaBlHIHHBintTl 

032 

•34             36            '38            '40 

42 

•44 

•46 

---■■■■■■■ill! 

B32  34  36  '38  40  42  44  46 


18 


Corporation    Income 
and  Excess  Profits  Taxes;' 


1932  34 


-1^  Incltidts  misettlorteous  prof  Its  taxes 


Otfic*  of  tho  Stcrttory  of  th»  Treosury,  Division  of  Reseorch  and  Statistics 


Siawh  1947 


69 


Detailed  AnalyBls  of  Internal  Revenue  Collections 2/ 

(In  thouaanda  of  dollara) 


^pe  of  tax 


Placal  yaara 


W"*? 


19lt6 


Flrat  6  Bcnttia 


riacal 

yaar 

I9U6 


Flacal 

year 

I9U7 


Dftcenber 
Wit? 


December 
I9U6 


Inooaa  and  proflta  taxaa: 
IndlTldual: 

Withheld  b7  eaplorers: 

Currant  Tax  Payaant  Act  of  19lt3  2/ 

Berenua  Act  of  19lt2 

Other: 

Current  2/ 

Back 

Total  IndlTldoal  Incooe  taxsa 

Corporation: 

InccoB  taxes: 

Current  ^ 

Back 

^'  Kxceae  profite  taxes  (Second  Berenos  Act  of  19'<0, 

as  aaended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  ralue 

Tinson  Act 

Itajuet  enrlctansnt 

Total  nlscellaneouB  profits  taxes 

Total  Incoas  and  profits  taxes 


Bq;iXo;rmant  taxaa: 

Social  Security  taxes: 

Old-age  Insurance  ^ 

UtaegaployBsnt  Insurance  6/ 

Total  Social  Security  taxes 

Kallroad  retlrensnt  j/ 

Total  enploynsnt  taxes 

Hiecellaneous  Internal  rerenue: 

Capital  stock  tax 

Sstate  tax 

Gift  tax 

Alcoholic  berera^  taxes: 

Distilled  spirits  (iiq>orted,  excise) 

Distilled  spirits  (daiaestlc,  ezclee) 

Distilled  spirits  rectification  tax 

Vines,  cordials,  etc.  (laported,  excise) 

Wines,  cordials,  etc.  (domsstlc,  excise) 

Brandy  used  for  fortifying  sveet  vines  (repealed 

SB   of  July  1,  igliO) 

Dealers  in  distilled  spirits;  rectifiers;  aanu- 

f acturers  of  stills  ( special  taxes ) 

Statq*  for  distilled  spirits  intended  for  export. 
Case  stsi^s  for  distilled  spirits  bottled  in  bond 

Container  sta^s 

Floor  taxes 

Fenssnted  nalt  liquors 

Brewers;  dealers  in  aalt  liquors  (special  taxes). 

Total  alcoholic  bererage  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  ( small; 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( cbevlng  and  anoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stomp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conrey- 

euics ,  etc 

Transfers  of  capital  stock  and  slmirlar  interest 

sales 

Playing  cards 

Silrer  bullion  sales  or  trsnsf ers 

Total  stamp   taxes 


10,263, UlS 
802 

8,567,11*7  V 
202,9't7 


19,03'*,313 


U, 1*21,682 
l»58,03lt 

11,003,520 


15,883,235 


180 


1U3,978 


35,061,526 


1,307,931 
l86.i*89 


l,U9l*,Uao 
28i»,758 


1,779,177 


^71.999 


P96.137 


I»6,9l8 


199,691 

I,28i»,6l3 

32,51*9 

2,122 

1*5,269 

51 

8,308 

6 

,i   886 

11,213 

83,31*3 

638,682 

3,130 


2,309,86U 


36,593 

81* 

695 

836,058 

7,71*1 

1*9,571* 

1,390 

1 

8 


932,11*5 


33,157 

2l*,852 

7,1*93 

25 


65.528 


9,657,W6 
123 

8,1*30,377 
1*16,571 


IS,  701*,  536 


3,901,917 

738,032 

7,822,1*88 


12,1*62,1*37 


91,130 


91,165 


31,258,138 


1,237,825 
178.71*5 


1,1*16,576 
28l*,g58 


1,700,828 


352.121 


629.601 


1*7.232 


11*3,080 

l,603,U97 

Ul,88o 

2,591* 

58,250 


8,061 

25 

8kO 

13,30^ 

696 

650, 8eu 

3,106 


2,526,162 


1*1,381. 

70 

172 

1,072,799 

7,373 

Ul,96l 

1,757 

• 

3 


1,165,519 


1*7,393 

30,369 

9,766 

11*9 


87.676 


5,268,318 
96 

2,368,013 
125,179 


7,761,606 


1,960,51*6 
260,800 

1*.  308, 385 


6,529,731 


1*8,295 


U8,309 


lU,  339, 61*5 


650,371 
28.905 


679,277 
1U2,309 


821,585 


351.051 


279.397 


6,037 


57,291 

787,250 

19,876 

1,01*7 

23,268 


5,026 

21 

1*01 

6,225 

552 

353,0U7 

1,959 


1,255,963 


19,51*3 

35 

168 

523,125 

3,752 

21*. 083 

1,1*51 


572,158 


19,991* 

13,771 

l*,787 

109 


38.661 


I*, 557,677 
181 

2,169,316 
213, U96 


6,91*0,671 


1,936,636 
195,777 

2,903.397 


5,035,809 


31*, 899 
297 


35,196 


12,011,676 


709,261 
26.387 


735,61*6 
169,352 


905,000 


706 


337.353 


l*,9i*g 


75,1«35 

922,193 

26,780 

2,176 

35,579 


6,292 
2 

7,31*8 

1,285 

3110,893 

2,393 


1,1*20,779 


25,573 

31* 

1* 

575, U99 

3,520 

20,12U 

292 


625,01*9 


25,911* 

U,732 

1*,683 

81*2 


1*3.171 


26,570 
25 

538,507 
21.01X3 


566,112 


660,U22 
83,902 

1,398,307 


2,11*2,631 


12,828 


12,817 


2,7Ul,56l 


U,it55 
818 


5,273 
33,739 


39,012 


_22i. 


1*3.963 


1.195 


10,983 

U7,923 

2,635 

322 

l*,868 


136 

18 

51 

1,01*0 

(-1*0) 

50,139 
51* 


188,126 


2,825 
U 

« 

56,218 

531* 

2,21*7 

220 


62,01*9 


3,1*90 

3,081 
861 

10 


7.'*'*3 


26,599 

1 

378,975 
1*0,875 


1*1*6,  UU9 


686,583 
63,893 

925,318 


1,677,791* 


9,1*13 


9,1*11* 


2,133,657 


i*,23l 
I.Q05 


5.237 

55.1*11 


60,61*7 


_26_ 


61,070 


670 


12,61*2 

11*8,350 

1*,025 

ItOl 

5,525 


I9I* 
e 

57 
1.195 

1,098 

52,190 

69 


225,71*6 


U,100 

5 

1 

79,1*32 

589 

2,586 

71 


86,761* 


l*,330 

1,732 

61*7 

69 


6,778 


(Continued  on  following  paga) 
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Detailed  Analysis  of  Internal  Revenue  Oollectionsl/-   (Continued) 

(In  thousands  of  dollars) 


Typs  of  tax 


Mlscellaiaeons  Internal  rerenue  (continued): 

Mannfaetvrars'  and  retailers'  excise  taxes; 

Lubricating  oils 

GasoIIbs 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Autonobile  trucks  and  buses 

Other  autoaoblles  and  astorcycles 

Farts  and  accessories  for  automobiles 

Xleotrical  eoersjr 

Xleetric,  gas,  and  oil  appliances 

Xlectric  light  bulbs  and  tubes 

Slectric  BleoM   (repealed  as  of  ll/l/hZ) 

Sadlo  sets,  phonographs,  camponsnts ,  etc 

Phonograph  records 

Musical  instruBsnta 

Mechanical  refrigerators,  alr-condltioners,  etc. 

Matches 

noor  taxes  on  matches 

Business  and  store  Bachines... 

Furs  -  retailers*  excise 

Jevelry  -  retailers'  excise 

Luggage  -  retailers'  excise  (effeotlre  U/l/kk).. 
Luggage  -  Banufocturers'  excise  (suspanded  as  of 

U/l/W*) 

Optical  equlpiMnt  (repealed  as  of  U/l/bS) 

Photographic  apparatus 

Rubber  articles  (rspealad  as  of  ll/l/kz) 

Sporting  goods 

Toilet  preparations  •  retailers'  excise 

Washing  nachines  (repealed  as  of  II/1/V2) 

Flreanaa ,  shells  and  oartrldges 

Pistols  and  rerolTers 

Bepealed  taxes  not  listed  abore 

Total  Banufocturers'  end  retailers*  ezelee  taxas 


Mlsoellansous  taxBs: 

Bitmlnous  Coal  Act  of  1937  (expired  8/23 A3).... 

Sugar  Act  of  1937 

Telephoos,  telegrqb,  radio,  and  cable,  leased 

wires,  etc 

Local  telephone  serrlce 

Transportation  of  oil  b7  pipe  line 

Transportation  of  persons,  seats,  tertlia 

Transportation  of  property  (effectire  12/l/Ua)... 
Use  of  motor  rehleles  (repealed  as  of  6/30/W)... 

Use  of  boats  (repealed  as  of  6/30/>l6) 

Leases  of  safe-deposit  boxes 

Adnlasioos  to  theaters,  concerts,  etc 

AdBlssions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  derices 

Adulterated  and  processed  or  renorated  butter, 

Blxed  flour  8/  and  filled  cheese 

Oleooargarine ,  including  special  taxes 

■arootics,  including  aarihuana  and  special  taxes. 

Coconut  and  other  Tegs table  oils  processed 

national  Flrearns  Act 

All  other,  inolndlng  repealed  taxes  not  listed 

above 


Fiscal  years 


X9'»5 


Total  Blscellaneous  taxes 

Total  Blscellaneous  internal  rerenus. 
Total  Internal  rerenue  collections 


Adjustasnt  to  Bally  Treasury  StateBent. 


Total  receipts  frco  internal  rerenue  (Dally  Treasuzy 
Stateasnt ) 


92,865 
'^5,563 

75,257 

• 

20,8t7 

2,558 

1*9,1010 

57,OOlt 

12,060 

11,035 

55 

't,753 

2,015 

927 

1,637 

9,3^9 

l» 

10,120 

79, 'H8 

18U,220 

73,851 

6 

73 

19,288 

228 

V,2W 

86,615 

k 

3,132 

5 

35 

1,206,616 


35 
73,29'» 

208,018 

133,569 

16,286 

23'»,ia2 

221,088 

128,701 

336 

7,311 

300,569 

56,877 

Hi,l60 

k,l60 

19,100 

58 

5,503 

756 

6,208 

16 

180 


191*6 


I,lt30,'t28 

6,959,63'* 

"•3,800,338 


+101,661* 


1*3.902.002 


7'*,602 

1*05,695 

118,072 

19 

37,11*1* 

25,893 

68,871 

59,U2 

25,1*92 

17,781 

56 

13,385 

3,902 

2,839 

9,229 

1D,2U7 

15,792 

91,706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7,878 

95,57>* 

1 

5,232 

61 

25 


First  6  Bontbs 


l,m>,717 


3>» 
56,732 

23'»,393 

11*5,689 

ll>,82H 

226,750 

220,121 

U5,960 

182 

7,857 

31*3,191 

72,077 

18,899 

1*,0U 

17,092 

Ml 

l*,932 

691* 

6,268 

6 

171 


1,1*89,925 


7,712,953 


1*0,671,919 


-361,585 


'•0.310.333 


Fiscal 

year 

191*6 


1*3,500 

222,027 

1*7,085 

6 

19,700 

3,226 

33,225 

28,1*00 

8,716 

8,823 

38 

2,700 

1,258 

770 

2,356 

5,082 

6,767 
39,730 
91,582 
35,990 

7 

6 

9,123 

59 

3,101* 

^,102 

1 

2,096 

• 

13 


657,»91 


23 
30,329 

U2,877 

69,013 

7.700 

U9,lfl9 

113,922 

115,393 

177 

3,611* 

169,878 

3'*,98o 

7,928 

3,206 

13,581 

31* 

2,6ao 

300 

3,123 

3 


807,816 


3,968,57'* 


19,129,8oU 


-236,038 


ie.9?3.767 


Fiscsl 

year 

191*7 


1*2,31*0 

230,285 

88,127 

• 

25,275 

89,25U 

1*5,600 

29,973 

29,1*28 

10,1*05 

85 

27,1*02 

3, '•85 

1*,113 

16,390 

1*,156 

U,717 

1*6,53'* 

108,571 

1*1,187 

6 

9 

17,600 

23 

8,109 

'*l*,190 

'*,510 
181 

11* 


928,970 


7 
29,570 

133,765 

85,261 

8,051 

131*, 31*6 

138,81*2 

282 

3 

3,912 

3'*,526 

209,993 

10,976 

3,6^5 

17,039 

26 

3,031* 

353 

6.387 

1* 

17 


aso,038 


'*,l8l,007 


17,097,683 


+265,380 


17.363,063 


CeceBber 
191*5 


1*,669 
28,770 
10,033 

1,871 

318 

'»,997 

'•,15k 

1,872 

1,225 

3 

970 

307 

178 

751* 

595 

1,135 
ll,8to 
16,888 

6,077 


1 

1,313 

35 

512 

7,766 

593 


106,878 


7 
'•,351 

17,613 

10,671 

1,205 

16,796 

18,122 

177 

1 

l*k7 

2'*,372 

5,1*91 

1,11*7 

71 

393 


310 

21* 

U79 


511,588 


3,292,161 


■t<56,276 


3.?'^8.'*37 


Deceaber 
I9U6 


7,237 
1*0,127 
17,283 

6,021 
20,869 
9,786 
5,168 
6,011* 
2,339 

5,711 
972 
910 

2,967 
6lt6 

2,557 
15,119 
21,867 

7,1*85 


1 

3,300 

15 

1,521 

8,2»*9 

58k 
85 


186,836 


1 
3,709 

27,757 

17,582 

1,51'* 

20,909 

28,976 

2 

• 

628 

5,'i8l 

35,702 

1,782 

69 

1*86 

1 

38U 

35 

810 


11*5,831* 


713,813 


2,908,U7 


+785,155 


3.693.272 


'ce:  (1)  Total  rexalpts  froa  internal  revenue;  Daily  Treasury  State- 
■snts;  (2)  Detailed  colleetions  by  type  of  tax:  Geports  of  col- 
leetlsns  aate  by  o*lls«tsrs  ef  Intenial  rerenas. 

*   Less  than  $500. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc, 

2/  Collections  under  the  Current  Tax  Psjvsnt  Act  of  I9U3  as  shown 
in  this  table  consist  of  those  for  which  returns  hare  been  filed 
with  the  Collector  of  Internal  Berenue;  receipts  undsr  this  act 
as  shown  In  Dally  Treasury  Stalamsnts  consist  of  withholding 
taxes  deposited  in  GoTemoent  depositaries  In  addition  to  pay- 
Bente  acconpanylng  retuzna  filed  with  the  Collector  of  Internal 
Berenue . 


1/ 

y 


i 


Current  collections  consist  in  general  of  taxes  paid  within  twelre 
■onths  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed.       , 

Current  indirldual  Incosis  tax  collections  for  the  fiscal  year  191*5 
include  payments  on  unforgiren  portion  of  191*2  tax,  due  March  15, 
191*5,  of  $308,605  thousand  for  the  period,  January  1,  191*5  through 
April  30,  191*5. 

Beprssente  collections  under  the  Federal  Insurance  Contributions  Act. 
Bepresents  collections  under  the  Federal  UnsBployiasnt  Tax  Act. 
Eepresente  collections  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 
tax  on,  nixed  flour  repealed  as  of  Horaaber  1,  191*2. 
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Treasury  Bulletin 


Gold  Assets  and  Liabilities  of  the  Treasurir 

(In  Hllllona  »t  dollar*) 


End  of  oalendau- 
7»ar  or  anitk 


Sold  assota 


Uabllltlas 


Oold  oartlf- 
luta*  1/ 


QoU  T»U»TT» 

•ealBst  U.  S. 
notaa,  etc.  2/ 


Exehaaga 
Staklllxatlon 
Tand  ^ 


Gold  In 
Oenaral  fund 


1937. 
1938. 
1939. 
19kO. 
I9U. 

19H2. 
19'>3. 
19H1». 

19V6. 


191*6 -January. . 
February . 
March . . . . 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


19l*7-January  p. 


12,760.0 
U,5U.2 
17,6*3  ."• 
21 ,991*. 5 
22,736.x 

22,726.3 
21,937.8 
20,618.8 
20 ,06V .9 
20,529.0 

20,156.0 
20,232.2 
20,256.1 

20,250.9 
20,21*1.9 
20,269.9 

20,266.7 
20,280.0 

20,305.3 

20,1*01.9 
20,1*69.6 
20,529.0 

20,71*8.3 


9,212.3 
11,872.8 
15,278.6 
19,825.i» 
20,56it.8 

20,611.9 
19,821.0 
18,V97.V 
17,91^.1 
18,V30 .5 

l8,03i*.0 
18,099.7 
18,125.7 

18,11*7.2 
18,1U2.5 
18,153-3 

18,155.6 
18,11*7.1* 
18,1W*.8 

18,278.1 
18,359.0 
18,1*30.5 

18,675.8 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

i,8ou.o 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,300.0 

1,800.0 


1,591.6 
682. ii 

we. 9 

213.2 

215.3 

158.1* 
160.7 
165. •» 
19k. 8 
11*2.1* 

165.9 
176.5 

17'*.l* 

11*7.7 
11*3.3 
160.6 

155.1 
176.5 
201*. 5 

167.8 
151*. 5 
11*2.  U 

116.1* 


•ce:  Daily  Treasury  Statement  and  Circulation  Stiteaent  of  United  States 

Money . 
p   Preliminary. 
1/     Comprises  (1)  gold  certificates  held  by  the  public  and  in  federal 

Beserre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  Gold  Cer- 


tificate Fund  -  Board  of  Governors,  Federal  Beserre  System, 
and  (b)  the  Redemption  Fund  -  Federal  Reserve  notes. 

2/    Reserve  against  United  States  notes  and  Treasury  notes  of  189O. 

^     Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Newly -mined 

domestic 

gold 

Gold  received  by 
importation  or 
released  for  ex- 
portation ( -)   1/ 

Miscel- 
laneous 2/ 

Total 

191*1 

-  Jan .  -Mar 

1*9.67 

320.20 

2.59 

372.1*6 

Apr. -June. . . . 

30.91 

221*. 76 

1.1*0 

257.07 

July -Sept 

57.05 

76.11 

3.27 

136.1*3 

Oct. -Dec 

1*9.20 

-75.91 

2.31 

-21*.  1*0 

191*2 

-  Jan. -Mar 

36.1*9 

-87.01* 

1.86 

-1*8.69 

Apr .  -June 

30.03 

17.62 

1.1*3 

1*9.08 

July -Sept 

32.36 

-16.1*1 

1.62 

17.57 

Oc  t . -Dec 

12.23 

-1*1.17 

1.11 

-27.83 

191*1 

-  Jan. -Mar 

1.21* 

-152.1*0 

■.65 

-150.51 

Apr. -June. . . . 

-3.01  i/ 

-187.03 

1.77 

-188.27 

July -Sept 

6.66 

-219.1*2 

.35 

-212.1*1 

Oct. -Deo 

-3.23  i/ 

-231*  .93 

.72 

-237.1*1* 

191*1* 

-  Jan . -Mar 

-3.61  i/ 

-335.65 

1.50 

-337.76 

Apr . -June .... 

-7.11  i/ 

-1*19.55 

.31 

-1*26.35 

July-Sept 

-5.67  i/ 

-31*3.20 

.87 

-31*8.00 

Oct. -Dec 

-12.70  i/ 

-191*.  36 

.30 

-206.26 

191*5 

-  Jan. -Mar 

-17.89  i/ 

-183.33 

1.10 

-200.12 

Apr . -June 

-18.1*8  i/ 

-188.08 

.85 

-205.71 

July -Sept 

-11*.  70^/ 

-126.32 

.85 

-11*0.17 

Oct. -Dec 

-18.90  i/ 

10.02 

1.01 

-7.87 

191*6 

-  Jan. -Mar 

-2i*.15i/ 

213.88 

1.1*7 

191.20 

Apr . -June 

-31.56  i> 

1*1*.  77 

.59 

13.80 

July -Sept 

-13.61  i/ 

50.95 

-2.00  1*/ 

35.31* 

Oct. -Dec 

-15.86  2/ 

21*1.81* 

-2.27  5/ 

223.71 

1/     Includes  gold  released  frcan  earmark  or  gold  placed  under  earmarlc. 

2/     Comprises  domestic  coin,  secondary  gold,  etc. 

^/     Excess  of  sales  of  gold  to  domestic  Industry  over  receipts  of 

newly-mined  domestic  gold. 
kj     Excess  of  sales  over  receipts. 


End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29»-  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6-January 

February 

March 

J2,3l8.3 
12,963.0 
16,110.1 
19,963.1 
22,621*  .2 

22,736.7 
22,337.5 
21,173.1 
20,213.0 
20,269.9 

20,156.0 
20,232.2 
20,256.1 

20,250.9 
20,21*1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,1*01.9 
20,1*69.6 
20,529.0 

20,71*6.3 

2,51*2.1 
3,066.1* 
3,605.2 
3,939.6 
1*, 11*8. 7 

1*,306.3 
i*,298.5 
3,91*7.9 
3,635.8 
3,508.1* 

3,503.3 
3,503.3 
3,503.1* 

3,508.5 
3,503.7 
3,503.1* 

3,508.7 
3,508.7 
3,508.7 

3,591*. 1* 
3,511.7 
3, 511*. 2 

3,518.1 

17.2 
19.1 
13.3 
16.5 
15.5 

15.9 
16.1 
15.7 
15.1* 
11*. 8 

11*. 8 
IU.8 
11*. 8 

11*. 3 
11*. 8 
11*. 3 

11*. 8 
11*. 7 
11*. 7 

15.0 
11*. 6 
11*. 6 

11*. 5 

April 

May 

July 

August . . , 

September 

October 

November 

Docember 

1947-January  p 

Source:   Dally  Treasury  Statement  and  Circulation  Statement  of 
United  States  Money, 
p   Preliminary. 
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Ck)inponentB  of  Sliver  Monetary  Stock 

(IB  aiUlou  •!  tollva) 


bd  of  ealMidAr 
j»ar  or  Bimth 


BllTor  koUl  la  Troaaarr 


•••ariaf  illrar 
••ruruato*  1/ 


Sllrar 
kuUion 


SllTor 
loUara 


la  Saaaral  Faal 


SakaUlarjr 
oalB  2/ 


•uUloa  for 
raoalaag*  2/ 


BuUlaa 
at  ooot 


BllTor 

oatolAo 
Tr*aa«r7 


SllTor 
dollars  1/ 


8iiboUlai7 
ooU  2/ 


Total 
•llTor 
at  »l.a9 
per  oiincs 


1937 

1938 

1939 

19*0 

19*1 

19*a 

19*3 

I9M 

19*5 

19W 

19l«6-Januai7... 
Fabruar/ . . 
March 

April 

Kay 

June 

Julj 

August . . . . 
Sspteaber . 

October. . . 
■oTanbar. . 
Deceaber . , 

W^T-January  p. 


938.8 
1,137.6 
1,298.2 
1,398.1 
l,k76.1 

1,516.2 
1,520.0 
1,520.1 
1,703-9 
1,9U.2 

1,771.7 
1,818.5 
1,850.8 

1,909.0 
1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,911.2 

1,913.1 


503.7 

503.7 
k99.0 
*9l».6 
kSk.l 

I168.3 


llOO 
376, 
356 
3*3 


355.0 
355.3 
35*. 5 

353.6 
352.1 
350.9 

3*9.* 
3*7.9 
3*6.5 

3*5.6 
3**  .6 
3*3.* 

3*3.3 


5.* 
3.5 
5.3 
2.3 
3.5 

9.2 
1*.* 
12-5 
10.2 
1*.0 

13.* 
17.0 

17.7 

17.0 
15.2 
13-3 

11.5 
13.* 
10.8 

10.9 

7.5 

14.0 

15.7 


19.1 

.1 


.3 


*28.6 
535.3 
616.0 
657.* 
662.3 

628.2 

551.8 

*05.6 

185.6 

93.1 

157.7 
139.* 
127.1 

105.7 
10*.  5 
102.3 

101.1 

99.1 
97.9 

96.* 
96.7 
93.1 

93.3 


*3.* 
**.* 
*8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

130.1 

138.2 
138.7 
139.* 

1*0.3 
1*1.8 
1*2.7 

l**.l 
1*5.7 
1*7.0 

1*8.0 
1*8.9 
150.1 

150.3 


366.9 
372.8 
39*  .1 
*22.* 

*93.5 

587.3 
68*  .7 
771.6 
8*6.7 
9ei.i 

8*8.6 
8*8.9 
850.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.1 

900.5 


2,806.5 
3,3*6.8 
3,790.2 
*,060.0 
*,2**.8 

*,317.6 
*,207.3 
3,870.6 
3,512.8 
3,51*^ 

3,508.3 
3,508.3 
3,508.* 

3,508.5 
3,508.7 
3,508.* 

3.508.7 
3,508.7 
3,508.7 

3,59*.* 
3,511-7 
3,5l*.2 

3,518.1 


Souroe:  Dalljr  Treasury  s- item  at  aad  Circulation  Statenant  of  Iftilted 
States  Honey, 
p   PrellJBlnary. 
*   Less  than  $50  thousand. 
1/    Talued  at  $1.29  por  ounce. 


2/    Valued  at  $1.38  per  ounce. 

^    Talued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  racolnage  of  subsidiary  sllrer 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices i/ 

(In  Billions  of  ounces  or  dollars) 


Calendar  year 
or  Bonth 


SllTer 

production  In 
United  States 


Ounces 


SllTer  acquired  by  Bints  and  assay  offlcss 


Kevly  Blnsd  dcoestlc 
sllrer  2/ 


Ounces 


Dollars 


Foreign  el Iyer  ^ 


Ounces 


Total 


Ounces 


Dollars 


1937 

1938 

1939 

19*0 

19*1 

19*2.; 

19*3 

19** 

19*5 

19*6 

19*5-Deceaber.. 

19*6-January . . . 
February . . 
March 

April 

May 

June 

July 

August .... 
September. 

October... 
HoTeaiber.. 
Decenber.. 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 

*o.8 
35.7 
29.3 
21.* 

2.0 

2.2 

1.5 
.5 

.3 

.* 

1.1 

1.* 
2.6 

3.0 
2.9 

2.6 

2.9 


70.6 
61.6 
60.7 
68.3 
70.5 

*7.9 
5.5 

« 

.9      , 
*.9*/ 


5*  .6 
*2.* 
*0.1 
*8.5 
50.1 

3*.0 
3.9 

« 

.6 
*.*  */ 

.3 
.2 


2*1.5 
355.* 
282.8 

139.8 

72.6 
1*.3 


108.7 
156.9 
120.5 
50.9 
27.1 

6.0 


.8 
1.6 
2.0 


.8 
1.* 
1.8 


312.2 
*17.1 
3*3.3 
208.0 
1*3.1 

62.1 
5.5 

« 

.9     , 
*.9  */ 


163.3 
199.1 
160.6 

99.* 

77.2 

*0.0 

3.9 

• 

.6 
*.*  */ 


.8 
1.6 

2.0 


.8 

1.* 

1.8 


Source:  Annual  figures  cone  from  the  Bureau  of  the  Mint;  Bonthly  figures 
on  U.  S.  SllTer  production  ccsie  froa  releases  of  the  Anarlcan 
Bureau  of  Metal  Statistics  and  vlll  not  sgree  vlth  the  annual 
figures. 

'       Less  thsn  50,000  ounces  or  $50  thousand. 

1/  For  Inforaatlon  on  sllrer  production  In  other  countries  from  I933 
through  19*0  or  19*1,  see  "Treasury  Bulletin"  for  August  19*3, 
psge  7*. 

2/  Acquired  at  6* .6*  cents  per  fine  ounce  until  April  9,  1935;  at 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at 


77.57  cents  per  fine  ounce  from  April  23,  1935  to  DecsBber  31,  1937; 

at  6*. 6*  cents  per  fine  ounce  fron  DeceBber  3I,  1937  to  July  1, 

1939;  at  71.11  cents  per  fine  ounce  fro«  July  1,  1939  to  July  2, 

19*6;  and  at  90.5  cents  per  fine  ounce  since  July  2,  19*6. 
^    Acquired  at  Tarlous  prices  averaging  approxlaately  51  cents  por 

ounce. 
k/     Includes  .5  Billion  ounces  ralued  at  71.11  cen^s  per  fine  ounce 

totalling  $.3  Billion,  and  *.*  Billion  ounces  ralued  at  90.5  eanta 

per  fine  ounce  totalling  $4.0  Billion. 


7^ 


Treasury  Bulletin 


Seigniorage  on  Silver 


(Cumulative  from  January  1,  1935  -  In  mlllloae  of  dollars) 


£nd  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(e liver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  lU,  igS^) 


]levly<4ilned 
•liver  (Pr«e 
Deo .21,  1933) 


Hevly -mined 

■liver  (Act 

July  6,  1939 

and 

July  31,1946) 


Silver  Pur- 
chase Act 
of  Jxme  19, 
1934 


nationalized 
silver 
(Proc.  of 
Aug.  9,193't) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Vund  S/ 


1935 

1936 

1937 

1938 

1939 

WkO.... 

I9IH 

I9U2 

19'»3 

I9UU 

I9U5 

i9ue 

19*<-January . . 
February. 
March 

April.... 

May 

June 

July 

August. .. 
September 

October . . 
noveaber. 
Deceober, 

19U7-January . . 


18.5 
U6.1 
63.7 
69.5 
91-7 
122.2 


182.1 
2U5.7 

299.6 
362.3 
'»29.5 
491.9 


432.4 
436.0 
438.2 


441.3 
446.4 
453.1 


457.8 
464.6 
470.6 


476.7 
4fll.6 
491.9 


493.9 


48.7 
48.7 
46.7 
48.7 
48.7 
48.7 


48.7 
48.7 
4d»7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 
48.7 
48.7 


48.7 


16.8 
36.0 
58.0 
74.9 
87.3 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


4.2 
25.7 


48.3 
63.6 
65.3 
65.4 
65.5 
66.5  i/ 


65.7 
65.8 
65.8 


65.8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 
66.5  1/ 


67.1 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 


580.4 
584.3 
584.3 
584.3 
701.6 
832.1 


744.6 
774.3 
795.0 


832.1 
832.1 
^2.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 


34.7 
3^.7 
34.7 


34.7 
34.7 
34.7 


34.7 
34.7 
34.7 


34.7 


326.2 
422.1 
508.1 
616.0 
705.6 
759.4 


799.7 
818.9 
820.6 
820.7 
938.1 
1,069.6 


981.3 
1,011.1 
1,031.8 


1,068.9 
1,068.9 
1,069.0 


1,069.0 
1,069.0 
1,069.0 


1,069.0 
1,069.0 
1,069.6 


1,070.2 


274.9 
397.5 
541.6 
758.8 
950.6 
1,055.8 


1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 


279.2 
246.7 
224.7 


186.9 
184.9 
180.9 


178.8 
175.3 
173.0 


170.2 
170.6 
161.2 


161.7 


2/  The  figures  In  this  column  are  not  omulatlve;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 

^     Includes  $€00  thousand  vhlch  represents  seigniorage  on  silver 
received  under  the  Act  of  July  3I,  1946. 


Source;  Dally  Treasury  Statement. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  iKinetary  value  of  silver  bullion  revalued  and  held  to  secure 
silver  certificates. 
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lb 


Money  in  Circulation 

(Id  ■llllona  of  dollari) 


Ind  of  flacal 
7*ar  or  Bonth 


1937 

1938 

1939 

WliO 

19W 

19^2 

19'»3 

V)k\ 

19'>5 

WW 

19'»6-Jaiiuar7. . . 
Febnjory . . 
March 

April 

Maj 

Jvine 

July 

August., , . 
Septeaber. 

October... 
Hot  ember. . 
December.. 

19U7-januar3r  p. 


Total 
money  la 
circular 
tlon  1/ 


6,W.7 
6>6l 
7,0*7 
7,8kB 
9,612 

12,383 
17,^21 
22,50l» 
26,7't6 
28,2k5 

27,917 
27,95»t 
27,879 

27,885 

28,120 

28,2U5 

28,25U 
28,Wt8 
28,507 

28,600 
28,861 
28,952 

28,265 


Paper  BDiiay 


Total 
paper 
money 


5, 92'' 
5,93'» 
6,l>88 
7,2li« 
8,932 

11,600 
16,^92 
21,V38 
25,5*1 
26,9'»5 

26,657 
26,691 
26,609 

26,605 

26,ap9 

26,9''5 

26,9113 
27,129 
27,175 

27,255 
27,506 
27,591 

26,927 


Ooll 

certlf. 

leatea 

2/ 


68 
78 
72 
67 
63 

59 
57 
5V 
52 
50 

51 

51 
51 

51 
50 
50 

50 
50 
50 

50 
U9 
1.9 

"•9 


SllTer 
certif- 
icates 


1,078 
1,230 
l.VSk 
1,582 
1,71V 

l,75»t 
1,6V9 
1,588 
1,651 
2,025 

1,827 
1,86U 
1,916 

1,978 
2,018 
2,025 

1,996 
2,002 
2,009 

1,987 
2,006 
2,009 

1,916 


Treasury 
notes 
of  1890 

2/ 


Dtalted 
States 
notes 


281 
262 
266 
2W 
300 

317 
322 
322 
323 
317 

307 
307 
306 

303 
317 

317 

31"* 
317 
315 

311* 
319 
316 

308 


Federal 
Bcserre 
notes 


'•,169 
li,lllt 
li>8li 
5,163 
6,681. 

9,310 
13,7'»7 
18,750 
22,867 
23 ,973 

23,867 
23,868 
23, 7"*! 

23.685 
23,861 
23,973 

SU,010 
2l>,192 
2U,237 

2U,3U7 
2U,58o 
2U,672 

2U,116 


Federal 
Keserre 
Bank 
notes 


38 
30 
26 
22 
20 

19 
58V 
597 
527 
\6k 

1.87 
U81t 
U79 

U73 
U68 
U6U 

U58 
U5U 
U51 

itUU 

k^k 

U29 


■atlonal 

bank 

notes 


269 
217 
186 
165 
150 

139 
132 
126 
120 
UU 

117 
116 
116 

115 
llU 
111. 

U3 
113 
112 

111 
111 
110 


iBd  of  flaeal 
year  or  meath 


Colm 


Total 
cola 


Staadart 

allrer 

dollars 


Subsidiary 
SllTer 


Minor 
coin 


Money  In 
circulation 
per  capita 
(In  dollars) 


1937 

1938 

1939 

19*0 

I9IH 

19*8 

19*3 

19W. 

19*5 

I9I.6 

19l.6-January . . . 
February.. 
March 

April 

May 

June 

July 

August. ... 
September. 

October... 
RoTember. . 
December . . 

191.7-January  p. 


523 
527 
558 
599 
680 

783 

989 

1,066 

1,205 

1,300 

1,261 
1,261. 

1,269 

1,280 
1,291 
1,300 

1,311 
1,319 
1,332 

1,31*5 

1,355 
1,361 

1,338 


38 
39 
*8 
1.6 
53 

66 

8* 

103 

125 

lliO 

136 
136 
137 

138 
139 
ll|0 

1U2 
11*3 
lUl. 

11*5 
1U6 
11.8 

IU7 


3*1 
3*2 
361 
38* 
*33 

50* 
610 
700 
788 
8*3 

819 
820 
821. 

830 
837 
81.3 

8*9 

853 
862 

872 
878 
882 

86* 


1** 
1*6 
155 
169 
19* 

213 
236 
263 
292 
317 

306 
307 
309 

312 
315 
317 

320 
323 
325 

328 
331 
331 

327 


•50.05 
*9.77 
53.8* 
59.*6 
72.16 

91.95 
127.63 
162.98 
191.56 
800.3* 

198.68 
198.83 
198.16 

198.08 
199.61 
200.3* 

200.23 
201. U2 
201.69 

202.22 
203.93 
201*.  1.3 

199. *6 


Source:   (l)  Circulation  Statement  of  United  Statee  Money;  and  (2)  Annual 
Report  of  the  Secretary  of  the  Treasury  for  19*6,  pages  623-627. 

p   Preliminary . 

1/  Excludes  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account  of  the  Federal  Eeserre  Banks  and  their  agents,  and 
(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


the  till ted  States.  Includes  paper  currency  held  outside  the 

continental  limits  of  the  United  States . 
2/    Cold  certificates  and  Treasury  notes  of  I890  In  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
^     Federal  Beserre  Bank  notes  and  national  bank  notes  are  covered 

by  deposits  of  lavful  money  and  are  In  process  of  retirement. 


76 


Treasury  Bulletin 


CAPITAL   MOVEMENTS   BETWEEN   THE   UNITED   STATES 
AND   FOREIGN   COUNTRIES   AND   NET   POSITION 
IN   FOREIGN   CURRENCIES 


Mawh  1947 


77 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currenoles  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  1945"  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19^5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  1942-1945. 

"Treasury  Bulletins",  March  19i^2  and  earlier  for 
details  covering  years  back  to  January  2,  1935. 


Section  I.-  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(la  thousands  of  dollars;   negatlTo  figures  Indicate  a  net  outflow  of  capital  fren  the  uniied  States) 


Calendar  year 
•r  month 


1935  (Jm-  2,  1935-J«".  1,  1936). 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dse.  30,  1937-Dee.  28,  1938)- 

1939  (Dec.  29,  1938- Jan.  3,  igMO) . 


191*0     (Jan.     U,.  19llO-l>BC.  31,   191)0). 

19UI 

19lt2 


191+3  • 
I9UU. 
I9U5. 
I9U6     (Jan.     1,  19U6-0et.   3I,  19U6). 

Total   (Jan.      2,   1935-Oct.   31 ,   191*6). 


1945-October.. 
HoTember. 
Deeenher. 


19 1*6- January. .. 
Jobruary. 
March 


April. 
May... 
June. . 


July 

August . . . . 
September. 


October. 


Hot  capital 
aoraaent 


1,1*1(0,686 
1,226,722 

833,715 
1*12,956 

1,198,735 


695,080 

-1*53,823 

626,121 

1,286,893 

1*61,351* 

l,07U,375 
-521,1*91 


8,281,323 


71,193 

-132,120 

>*,837 

20,OU9 

-1*7,726 
-1*1*,  3  3U 

-56,U12 
-268,552 
-67,600  r 

157,952 
-150,722 

-9U,36i* 

30,218  1/ 


r       ReTlsed. 

y    Adjusted  to  taka  aeeount  of  the  ellnlnatlon  of  $1*, 322, 000,   an 
•Bount  iriilah  should  not  have  been  reported  as  foreign. 


Analysis  of  net  capital  moTeaent  la: 


Short-tern 
banking  fonds 


992,829 

1*28,11*2 
287,391* 
328,968 

1.135,1*83 


8Ul,628 
-21*3,522 

583,373 
1,168,058 

11*8,591* 
1,216,303 
-1*28,056 


6,1*59,191* 


1U6,1*67 

-157,226 

-9,691 

76,683 
-62,276 
-28,782 

-1*7,033 

-281*,  907 

-62,939 

21*5,779 
-159,116 
-112,985 

7,520  y 


Brokerage 
balances 


6,039 
6,811 

31*, 687 
31* 

32,990 


20,358 

-U9 
3,513 

13,372 
8,529 

17,791* 
9,02U 


153,102 


-227 

i*,636 
5,075 

-8,932 

-1,210 

5,956 

1,793 

-71*2 

1*1*6 

-Ui*i* 
5,836 
3,658 

2,663 


Transactions 
in  domeettc 
securities 


316,660 
600,693 
2UU,626 
57,196 
-85,1*27 


-21*5,062 

-261 ,955 

1*6,599 

27,767 

210,735 

-113,105 

-326,626 


1*72,101 


-23,368 

-15,985 
19,659 

-172,787 

U6,UU7 

-27,330 

-li*,326 

-11,009 

-1*,719 

-108,858 

-13,987 
-13,863 

-6,19U 


Transactions 
in  foreign 
securities 


125,158 

191,076 

267,008 

26,758 

115,689 


78,156 
51,703 
-7,361* 
77,696 
93,1*96 
-U6,6l7 
221*, 167 


1,196,926 


-51,679 

36,1*55 

-10,206 

125,085 

-30,687 

5,822 

3,151* 

28 , 106 

-388 

21,1*75 
16,51*5 
28,826 

26,229 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued! 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2«-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
year  or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currenciee 


Net 

short- teim 
liabil- 
ities 


1935  (Deo.  31,  1935). 

1936  (Deo.  30,  1936). 

1937  (Dec.  29,  1937). 

1938  (Dec.  28,  1938). 

1939  (Jan.  3,  19>*Ci). 

I9I1O     (Dec.   31,   191*0). 

191*1 

191*2 

I9U3 

I9W* 

191^5 

19l*5-Ootober 

HoTeniber 

December 

19l*6-January 

February 

March 

April 

May 

June 

July 

Au^st 

September 

October 


778,579 
672,611* 
65l*,990 
626,o!»2 
508,702 

383,978 
367,786 
21*6,673 
257,929 
329,691* 
392,766 

259,952 
331,320 
392,766 

1*06,286 
iio6,801 
431,930 

1*31*, 270 
1*90,703 
511,021* 

561,1*16 
580,150 
6lU,6o8 

601,616 


128,951 
11*0,911 
152, U37 
150,01*1* 
66,71*5 

1*7, '>77 
U7,068 
30,916 
3i',3S7 
51*, 603 
1*7,1*89 

U2,606 
'»3,596 
1*7,1*89 

50,121* 
1*9,218 
53,333 

62,072 
57,961* 
58,1*60 

108,706 
108,093 
106,196 

103,518 


161,263 
96,726 
U6,917 
165,521 
173,238 

115,118 
118,633 
72,01*8 
86,373 
105,1*21 
100,267 

95,71*2 

90,1*37 

100,267 

108,396 
102,268 
112,076 

101,531 
217,396 
228,236 

236,539 
231,855 
276,116 

272,281 


UBS, 365 
1*31*,  977 
385,636 
310,1*77 
268,719 

221,383 
202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

121,601* 
197,287 
21*5,010 

21*7,766 
255,315 
266,521 

270,667 
215,3it3 
221*,  328 

216,171 

21*0,202 
232,296 

225,817 


1,301,1U2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 

3,938,232 
3,678,518 
1*, 205, 389 
5,37i*,903 
5,596,775 
6,883,068 

6, 952, '•86 
6,861, U28 
6,883,068 

6,993,209 
6,931,1*1*8 
6,927,795 

6,883,102 
6,654,628 
6,612,010 

6,908,181 
6,767,799 
6,689,272 

6,679,478 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 

3,786,182 
3,352,223 
3,523,328 
4,131*, 1*12 
4,356,501 
4,946,624 

4,997,303 
4,938,255 
4,946,624 

5,027,036 
4,964,752 
4,959,697 

4,927,985 
4,760,488 
4,762,835 

5,040,249 
4,949,745 
4,794,640 

4,946,961 


46,795 

66,478 

209,597 

114,791 

135,311 

121,001 

306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,930,564 
1,895,283 
1,910,898 

1,944,872 
1,943,274 
1,943,576 

1,926,596 
1,863,228 
1,820,061 

1,842,517 
1,790,877 
1,867,115 

1,702,781 


97,851 
99,954 
82,983 
103,369 
60,828 

31,049 
19,677 
13,893 
17,911 
21,641 
25,546 

24,619 
27,890 
25,5^ 

21,301 
23,422 
24 , 522 

28,521 
30,912 
29,114 

25,415 
27,177 
27,517 

29,736 


522,563 

950,703 

1,238,097 

1,577,143 

2,712,626 

3,554,254 
3,310,732 
3,958,716 
5,116,974 
5,267,081 
6,490,302 

6,692,534 
6,530,108 
6,490,302 

6,586,923 

6,524,647 
6,495,865 

6,448,832 
6,163,925 
6,100,986 

6,346,765 
6,187,649 
6,074,664 

6,077.862 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Ceilendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  I936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dee.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dee.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  1940) 

1940  (Jan.  4,  1940-Dee.  31,  1940) 

1941 

1942 

1943 

1944 

1945 

1946  (Jan.  1,  1946-Oct.  3I,  1946) 

Total  (Jan.  2,  1935-Oct.  31,  1946) 

1945-October 

November 

December 

1946-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 


Short-term  claims 


361,360 
70,119 
17,624 
28,948 

117,340 

124,724 
16,192 
97,503 
-11,256 
-71,765 
-63,072 
-208,850 

478,867 

10,274 
-71,368 
-61,446 

-13,520 

-515 

-25,129 

-2,340 
-56,433 
-20,321 

-50,392 
-18,734 
-34,458 

12,992 


Payable 
In 

foreign 
currencies 


228,132 

-14,788 

-11,526 

2,393 

83,299 

19,268 

409 

15,933 

-3,471 

-20,216 

7,114 

-56,029 

250,518 

-2,834 

-990 

-3,893 

-2,635 

906 

-4,115 

-8,739 

4,108 

.496 

-50,246 

613 

1,897 

2,678 


Payable  In  dollars 


Loans  to 

foreign 

banJce 


-3,552 

31,868 

-20,191 

-48,604 

-7,717 

58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,154 

-172,014 

-173,153 

-1,927 

5,305 

-9,830 

-8,129 
6,128 
-9,808 

10,545 

-115,865 

-10,840 

-8,303 

4,684 

-44,261 

3,835 


136,780 
53,039 
49,341 
75,159 
41,758 

47,336 
19,298 
60,899 
6,545 
-32,506 
-75,340 
19,193 

401,502 

15,035 
-75,683 
-47,723 

-2,756 

-7,549 

-11,206 

-4,146 
55,324 
-8,985 

8,157 

-24,031 

7,906 

6,479 


Short-term  liabilities 


631,469 
358,023 
269,770 
300,020 
1,018,143 

716,904 

-259,714 

485,870 

1,179,314 

220,359 

1,279,375 

-219,206 

5,980,327 

171,793 
-91,058 
21,640 

90,203 

-61,761 

-3,653 

-44,693 

-228,474 

-42, 618 

296,171 

-140,382 

-78,527 

-5,472  1/ 


Payable  in  dollars 


Deposits 

of 

foreigners 


587,334 
333,407 
143,622 
374,440 
l,04o,l64 

760,993 
-433,959 
105,607 
620,884 
220,576 
583,205 
-15,804 

4,320,469 

103,201 

-59,048 

8,369 

60,474 

-62,284 

-5,055 

-31,712 

-167,497 

2,347 

277,414 

-90,504 

-155,105 


6,333 

19,683 

143,119 

-94,806 

20 , 520 

-14,310 
185,617 
385,365 
554,412 
-3,947 
692,265 
-207,592 

1,686,659 

65,750 

.35,281 

15,615 

33,974 

-1,598 

302 

-16,980 
-63,368 
-43,167 

22,456 
-51,640 
76,238 


Payable 
in 

foreign 
currencies 


156,118  la/     -163,809  lb/ 


37,802 

4,933 

-16,971 

20,386 
-42,541 

-29,779 
-11,372 
-5,102 
4,018 
3,730 
3,905 
4,190 

-26,801 

2,842 

3,271 

-2,344 

-4,245 
2,121 
1,100 

3,999 
2,391 
-1,798 

-3,699 

1,762 

340 

2,219 


Net 

short-term 
liabil- 
ities 


992,829 
428,142 
287,394 
328,968 
1,135,483 

841,628 

-243,522 

583,373 

1,168,058 

148,594 

1,216,303 

-428,056 

6,459,194 

182,067 

-162,426 

-39,806 

76,683 
-62,276 

-28,782 

-47,033 

-284,907 

-62,939 

245,779 
-159,116 
-112,985 

7,520 


1/  Adjusted  to  take  account  of  the  elimination  of  (a)  3,797  and  (b)  525, 
amounts  which  should  not  have  been  reported  as  foreign. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  I  -  Historical  Sunmary  -   (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Tern  Domestic  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousands  of  dollars) 


Calendar  jear 
or  Bonth 


CcDsatic  stocks 


Purchases 


Sales 


Domestic  bonds 


Purchases 


Ket 


Total 
purchases 


Total 
sales 


Ret  domestic 

stocks 

and 

honds 


1935  (Jan.  2,  1935-Jan.     1,  I936) 

1936  (Jan.  2,  1936-Doc.  30,  1936) 

1937  (Dec.  31,  X936-Dec.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan      3,  19lK)) 

igUO     (Jan.     k,  19ltO-D«!.  3I,  1940) 

19J»1 

I9U2 

19*3 

I9UU 

W""? 

19*16     (Jan.     1,  19't6-0ct.  3I,  19l>6) 

Total  (Jan.     2,   1935-Oct.   3I,   191*6) 

19't5-0ctober 

November 

December 

19'^-Jenuar7 

February 

March 

April 

Maj 

June 

July 

August 

September 

October 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

28U,206 
11*6,039 
96,383 
151,639 
136,853 
260,223 
306,858 


26,321* 
33,081* 
30,180 

'•7,558 
38,81*2 
23,981* 

33,553 
31,781* 
27,392 

23,535 
25,871 
32,076 

22,263 


n.a. 
n.a. 

n.a. 


1*73,052 
368,558 
75,  W8 
191*,  616 
171,1*32 
357,655 
375,039 


1*3,021* 
1*7,622 
1*1,569 

5'*,78e 
1*2,780 
39,077 

1*1*, 12U 
39,660 

31*,  51*6 

31,959 
25,167 
36,701* 

26,21*0 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

-188,81*6 
-222,519 
20,895 
-1*2,977 
-Sit,  579 
-97,1*32 
-68,181 


-16,700 
-11*,  538 
-11,389 

-7,221* 

-3,938 

-15,093 

-10,571 
-7,876 
-7,151* 

-8,1*21* 

701* 

J*,628 

-3,977 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

221,816 
17l*,952 
161*,218 
21*1,299 
513,558 
377,717 
351,^*10 


31,019 
29,318 
61,925 

1*9,320 
69,777 
1*1,91*6 

1*0,31*6 
35,566 
38,390 

16,1*36 

9,51*0 

16,989 

33,100 


n.a. 
n.a. 
n.a. 


278,032 
21U,388 
138,511* 
170,555 
268,21*1* 
393,390 
609,855 


37,687 
30,765 
30,877 

21i*,883 
19,392 

51*,  183 

1*1*,  101 

38,699 

35,955 

116,870 
2l*,231 
26,221* 

35,317 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

-56,216 

-39,1*36 

25,701* 

70,71*1* 

21*5,311* 

-15,673 

-256,1*1*5 


-6,668 

-1,1*1*7 
31,01*8 

-165,563 

50,385 

-12,237 

-3,755 
-3,133 
2, 1*35 

-100,1*31* 

-11*,  691 

-9,235 

-2,217 


1,302,681* 
2, 681*, 391 
2,273,381 
1,200,U9 

1,031*, 1*78 

506,022 
320,991 
260,601 
392,938 
650,1*11 
637,91*0 
658,268 

11,922,221* 

57,31*3 
62,1*02 
92,105 

96,878 

108,619 

65,930 

73,899 
67,350 
65,782 

39,971 
35,1*11 
1*9,065 

55,363 


986,021* 
2,083,698 
2,028,755 
1,1U2,923 
1,119,905 

751,081* 
582,91*6 
211*,  002 
365,171 
1*39,676 
751,01*5 
98i*,89i* 

11,1*50,123 

80,711 
78,387 
72,1*1*6 

269,665 
62,172 
93,260 

88,225 
78,359 
70,501 

11*8,829 
1*9,398 
62,928 

61,557 


316,660 
600,693 
2UU,626 
57,196 
-85,1*27 

-21*5,062 
-261,955 
1*6,599 
27,767 
210,735 
-113,105 
-326,626 

1*72,101 

-23,368 

-15,985 

19,659 

-172,787 

U6, 1*1*7 
-27,330 

-li*,326 

-11,009 

-1*,719 

-108,858 
-13,987 
-13,863 

-6,191* 


n.a.  Not  available . 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


Foreign  stocks 


Purchases 


Foreign  bonds 


Total 
purchases 


Total 
sales 


Net  foreign 
stocks 

bonds 


1935  (Jan.  S,  1935iJan.     1,  1936).. 

1936  (Jan.  2,  1936-Dec.  30,  1936).. 

1937  (Dec.  31,  1936-Dec.  29,  1937).. 

1938  (Dec.  30,  1937-Dec.  28,  1938).. 

1939  (Dec.  29,  1938-Jan.     3,  19110).. 

191*0     (Jan.      I*,   19l*0-Doc.   31,   I9U0) . . 

191*1 

191*2 

191*3 ■ 

19l*U 

191*5 

191*6     (Jan.     1,   19l*6-0ct.  3I,  I9U6).. 

Total  (Jan.     2,  1935-Oct.   31,   191*6).. 

19l*5-October 

November 

December 

19l*6-January 

February 

March 

April 

May 

June 

July 

August t 

September 

October 

n.a.     Not  available, 
r       Revised. 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


23,278 
26,601 
37,328 
55.266 


3,533 
'*,397 
5,351* 

6,788 
5,625 
3.928 

i*,527 
7,765 
5,221 

i*,8i*5 
i*,732 
7,210 

U,625 


n.a. 

n.a. 

n.a. 
19,791 
22,078 
51*, 789 
59,862 


'•,333 

8,216 

11,150 

9,781 
7,881 
5,919 

U,65i* 
9,252 
6,232 

U,ll6 
5,056 
U,U19 

2,552 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


3, '•87 

l*,523 

-17,1*61 

-i*,596 


-800 
-3,819 
-5,796  . 

-2,993 
-2,256 
-1,991 

-127 
-1,1*87 
-1,011 

729 

-32U 

2,791 

2,073 


n.a. 
n.a. 


Ul*6,367 
314,262 
318,113 
61*6,610 


13,1*82 
63,i*6U 
17,581* 

161,11*5 
25,U1*6 
29,21*7 

i»8,236 
1*8,216 
1*1*,  70I* 

108,919 
70,891* 
55,266 

54,537 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 


n.a. 
372,158 
225,289 
31*7,269 
1*17,81*7 


61*,  361 
23,190 
21,994 

33,067 
53,877 
21,434 

44,955 
18,623 
44,081 

88,173 
54,025 
29,231 

30,381 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 


n.a. 
n.a. 

74,209 

88,973 

-29,156 

228,763 


-50,879 
40,274 
-4,410 

128,078 

-28,431 

7,813 

3,281 

29,593 

623 

20,746 
16,869 
26,035 

24,156 


661,256 
896,149 
1,016,188 
482,809 
561,236 

205,289 
185,261 
220,533 
469,645 
340,863 
355,441 
701,876 

6,096,546 

17,015 
67,861 
22,938 

167,933 
31,071 
33,175 

52,763 
55,981 
If9,925  r 

113,764 
75,626 
62,476 

59,162 


536,098 
705,073 
749,180 
456,051 
445,547 

127,133 
133,558 
227,897 
391,949 
247,367 
402,058 
477,709 

4,899,620 

68,694 
31,406 
33,144 

42,848 
61,758 
27,353 

49,609 
27,875 
50,313 

92,289 
59,081 
33,650 

32,93i 


125,158 
191,076 
267,008 
26,758 
115,689 

78,156 
51,703 
-7,364 
77,696 
93,496 
-46,617 
224,167 

1,196,926 

-51,679 

36,455 

-10,206 

125,085 

-30,687 

5,822 

3,154 
28,106 
-388  : 

21,475 
16,545 
28,826 

26,229 


go 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries 
Table  1.-  Net  Capital  Movement 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  ontflow  of  capital  froa  the  United  States) 


I9U5 


October      November    December 


19U6 


January   February   March 


^ril 


Hay 


June 


July 


August 


September 


October 


Europe 

United  Kingdom 

Prance 

Selglum 

Denmark 

Finland 

Oermany 

Greece 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Runiania 

Spain 

Sweden 

Switzerland 

U.    S.    S.   H 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada ■ 

latin  America 

Argent  Ina 

Bolivia 

Era7.ii 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West  Indies  and 

Guiana 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French   Indo-Chlna 

Hong  Kong 

India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands   East    Indies.. 

Philippine   Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

%ypt  and  Anglo- Ifeyptian 
Sudan 

French  Morocco 

Union  of  South  Africa.... 
All   other 

Total  other  countries.... 

International 

Unidentified 

Grand  total 

r       Revised. 

1/    See  page  77- 


-8,936 

U6,93U 

-22,522 

1,785 
-U37 

l6i 

2,505 
3,S39 

-Sk 

5,75^ 

-1,786 

-319 

15 
-8,251 

lU,i67 

6,809 

-965 

lU 

-SUO 


38,uii5 


7,997 


809 

-628 

2,Ull 

1,U13 

-7,1'»9 

U71 

-8,28U 

-3O8 
-5,253 


1,073 

-1,003 

3,959 

2, 600 

79^* 


-9,095 


6,793 

-77 
-1U3 

5,232 

67 

-53 

-3,92U 
-2,2U3 

658 
-1,299 


5,011 


6U5 
398 

3,971 

1,903 
-1,586 
23,0U3 


28,37"* 


1*61 


-U9,o63 
-Ul,088 
-12,135 

It,  227 
-U66 


3,U56 

2,812 

186 

2,1431* 

299 

3,2UO 

20 
6,9lU 
2,925 

U,6il 
UOl 

199 

U79 


-70,635 


15,177 


8,38U 

-1,988 

2,262 

8,685 

-1,639 

720 

-19,077 

-690 
-5"*, 311 


-2,02U 
-221 
3,129 

-8,52U 
-922 


-68.206 


-10,935 
-220 

U2U 

1,U26 

1*6 

-150 

-1,836 
18,Ui9 
-3,281* 
-1,31s 


2,572 


1,053 
U67 

2,263 

1,1*71* 

727 

-17,565 


-11,581 


_55i 


71,193 


-132,120 


3,809 

-5,580 
2,672 

3,361 

-560 

289 

-231* 

5,672 

367 

13,1*72 

1,711* 

-687 

36 
1,886 

-7,21*6 

12,512 

■?,230 

350 

-625 


31*, 1*38 


-38,5'?9 


-U,6Ug 

-1,296 

7,098 

-U,076 

-1,993 

-305 

-12,850 

1*28 
3,021* 


-3,669 

1,065 

-2,123 

ll,UU6 
9,821 


1,922 


-9,970 

725 
5,221 

-1,667 

173 

H5 

9,975 

-1,175 

U,923 

U,3lU 


12,561* 


-2,0lU 
12 

-806 

31*1 

-1,1*71 

-622 


-i*,56o 


-31*,  226 
89,391* 
-1,616 

13,082 
-189 

-93 

-8U5 
772 

-22 

-1,3U0 

-8,677 

-328 

-1 

5,095 

U98 

6,269 

1,737 

578 

l,5'?i* 


71,622 


-53,11*2 


ll*,251 
-1,1*01 

-i*,867 

1*57 

2,961 

-1,039 

-6,1*09 

1*7 
lU,56it 


-7,285 

623 

-1,878 

-13,320 
9,993 


6,697 


-9,851* 

UIO 

2,71*7 

-U,U77 

UU2 

73 

-1*,110 
8,128 
5,752 

-2,707 


-3.596 


205 

-190 
591 

-28U 

-312 

-1,059 


-1,01*9 


-928 


-U83 


'*,837 


20,01*9 


-53,553 

-21,91*2 

-18, 227 

1,369 
1*,030 

-156 

-210 

26,223 

191+ 

-12,628 

-i*,930 
-2,292 

-78 

781 
l,U6l 

2,521* 
-1,271 

195 
1,509 


-77,001 


li*,Tq6 


-7,130 

165 

5,081 

-681 
-2,108 

-332 

11*7 

-51* 
5,229 


1,958 
-3,685 

1,91*8 

5,505 

-1*02 


5,61*1 


-20,916 
6,336 
1,616 

8,51*7 
-197 
-1U7 

-9,329 

-9,357 

i*,809 

2,985 


-15,653 


-3,083 
-221 

159 

1*37 
2,1*66 
7,858 


7,616 


16.208 


1,067 


-1*7,725 


-85,679 

-16,533 
-3,1*96 

2,55"* 

691* 

-171 

5,205 

2,705 

11*3 

10,765 

-2,715 

131 

6 
-2,129 

-7,615 

-2,262 

-3,5U3 

217 
801 


-99,922 


13,1*71* 


-1,991 
-1,001* 
11,176 

-1,820 

-l*,g96 

687 

16,126 
-576 

16, 898 


-2,338 
3,233 

-3,296 
-1,561* 

10,098 


'*0,733 


-20,080 
3,222 

2,175 

-10,868 

-77 
-U5 

-1,256 

-32,771* 

3,965 

7,U29 


-1*8,309 


-1,532 
-160 

-579 

175 

-153 

-2,836 


-5,085 


5'*.3'*6 


1*29 


-Ui*,33U 


;9,572 

-61  838 
8,61*3 

3, 11*7 
-578 

20 

526 

22,797 

-350 

-8,371 

-8,526 

It,  199 

692 

990 

-6,388 

1,555 

19,965 

852 

121* 


-32,113 


-22,78U 


2,268 
-1,020 
-5,016 

-3,551 

-'*,785 

-271 

27,101 

3'* 
-16,156 


1,133 
5,l''2 

-1,590 

8,961* 
-2.835 


9,1*08 


-20,767 

220 

1,512 

8,589 

189 

-lUl 

2,881* 
17,768 

1,117 
-l*,g28 


6,5'*3 


2.275 

190 

-1,021 

711 

-1,'*53 

920 


1,622 


-22,076 


■123,667 

10,872 

1,350 

2,21*1* 

1*25 

-123 

-619 
6,683 

67 

■101,831* 

835 

-310 

191* 
-1.273 
-lt,80U 

-'*,975 

12,51*0 

-1*28 

1.923 


-200,900 


-1*1,500 


16,  389 

118 

15  ,  751* 

-2,831 

-3,71*9 

1,060 

6,099 

1*28 
-1,188 


-2.55'* 

-2,976 

588 

1,720 
1.750 


30,608 


-22,721 

l,02l* 

-1,601 

3,587 

-359 

8 

1,51*8 

-37.81*2 
5.033 
5,755 


-U5,568 


-3.005 
91*2 

-1,198 

1,178 

1.187 

-5,000 


-5.8 


-3  o6i* 


-2,232 


-56,1*12 


-26g,5'^2 


-100,1*67 
-31,605 

-l*,023 

1,265 

-3,126 
9U 

-2,786 

'*.758 

276 

-lU,Ultlt 
1,101 

-833 

-135 
-3,91*2 
-6.723 

11,558 

2,101 

170 

2,815 


-Iit3,9it6 


6,qq5i 


27,111 
-2,312 

l,UUl4 

2,952 

-'*,875 

-1*63 

3.610 

11 
11,652 


-2,Ult6 

-It, 009 

637 

-3.857 
10,661* 


1*0,119 


-Ul,137 
i».538 
2,227 

-1.932 

ItltO 
-11*0 

-3,'*17 

-7U,535 

-2,770 

-U72 


-117.198 


270,616 
-13,090 
-7,321* 

1,81*3 
86i 
522 

-8,038 

26,510 

551 

-22,537 
-12,1*90 

-1,187 
896 

-6,571* 
7,561* 

3,988 

-9,317 

81*5 

2,533 


■131, g2U 

-26,226 

-9,-<70 

1,75'* 

1,588 

-12 

-i*,U69 

U,110 

-3U9 

-11,705 

-6,788 

2,578 

-1,327 
-1,505 
-6,011* 

11, 5n 

-2,281* 

U66 

2.1*6U 


'«),932 

27,882 
938 

5,093 

896 

-267 

-6,lU2 

2,1*22 

-1,029 

-6,500 

-1,326 

-1,397 

193 

21*6 

-li,38U 

-6.572 

-10,1*51* 

-275 

6,000 


71,199 
12,008 
17,917 

-2  125 

2.635 
659 

-5,903 
9,981 


■18,967 

-U,981 
-702 

-17 
-2,2U3 
-21,808 

10,31*8  1, 
8,978  ~ 
-110 
12,U08 


235,972 


-177,1*00 


37,256 


89,^75  ly 


-31*,  1*1*9 


-55,21*8 


-1*5.839 


-67,017 


-368 

i73 

12,886 

3.661 

10,905 

-580 

l,8Ul 

665 
-5,3'ti 


-2,113 
-1.893 
-1.185 

-1*,098 

-350 


65,338 

U67 

11,618 

-10,7n 
-8,789 
-7,935 

18,007 

-U50 
6,810 


-515 

2,1*11 

-I15U 

8,790 


11,1*72 

2,625 

-20,807 

-6,329 
-2.635 

8,371* 

-19,022 

,596 
2,113 


-778 

615 

1,251* 

2,805 

-1,739 


2U,li9i 

1,228 

-9.560 

-1,823 
-UU2 
-359 

-8,1*1*9 

-1.527 
-5,U2U 


-26 

-1.051 

U,glg 

18,1*92 
'*.'»59 


iu,50i 


80,132 


-21,1*56 


2lt,827 


-51,993 
3,502 

-It, 713 

-U,1<0U 

-1,015 

5,638 

12,2ltlt 

-21*, 863 

-U,720 

2,112 


-60,905 

7,771 
-13 

-6,lU8 
9,681* 
U,236 

1,235 
-l6,iU6 

-1,620 

-U.8110 


-1*2,690 

-12,020 
3,1*1*6 

6,282 
-1,091 
-3,81*0 

-3,218 

-295 

-1,913 

-t.177 


-35.601 
-5,195 
-5.267 

-51*9 

-26 

'*,333 

U,UgO 

l,ltgU 

-2.790 

-81 


-68,212 


-66,71*6 


-59,516 


-39,212 


501 

2,752 

881* 

-1,267 

791* 

-3.122 


3,31*0 
-1,616 

97 

273 

-2,551 

559 


-11,U8U 

-1,375 

1,06-! 

21*6 

3,297 

-l,5'-t7 


16,856 
333 

1.331 

1.783 
11,235 
-5,860 


2,523 
197 

1,51*7 

-101 
1*,132 
-3UI 


51*2 


302 


-9,800 


25,678 


7,957 


11*51*09 


9,166 


80,329 


250,861 


15,t66 


1*79 


672 


-281  ,3l*g 


-67,600r 


157,952 


.9lJ   -JfU 


_-1^0"_g 
30,21"   1; 


Siatvh  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Ciountries  -    (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  2,-  Net  Movement  of  Short-Term  Banking  Funds 

(Id  thoutaods  of  dollcri;  n«g*tlTe  figures  Indicate  •  net  outflov  of  capital  froa  the  United  State*) 


turope 

United  IlncdoB. 

Trance 

Belf Ian 


Uenoiark. 
riDland. 
Gersany. 


Greece 

Italy 

Luxenbourg. 


Netherlands. 

Norway 

Portugal. . .. 


Rumania. 
Spain. .  . 
Sweden, . 


Switzerland... . 

U.  S.  S.  S 

Yugoslavia 

Other  Europe... 


Total  Surope. 
Canada 


Latin  America 
Argentina. .. 

Bolivia 

Brazil 


Chile 

ColoBbla... 
Costa  Rica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam. 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia 

China  and  Manchuria. 
french  Indo-Chlna. . . 
Hong  Kong 


India,   Burma,    and  Ceylon. 

British  Malaya 

Japan 

Netherlands  last   Indie*.. 

Philippine  Island* 

Turkey 

Other  Asia 


Total  Asia. 


Other   countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All   other 


Total   other  countries... 

International 

Unidentified 

Grand  total 


13k^ 


October       November     December 


-2,565 

'*7,152 

-23.011 

1.731 
191 

2,58»» 
-'♦3 

7,1*29 
-1.700 

-258 


-8,a6 

l'»,203 
b.l*26 

-965 

lU 
-361 


ly      See  page    77. 


•♦5.862 


67.1'*2 


1,118 

-637 

1,202 

1.027 
-7.675 

-7.792 

-308 
-798 


630 
1.330 
3,803 

3.679 
-1.883 


-5.820 


3.125 

-Sk 
-151 

5.278 

67 

-U9 

5.155 

-1.761 

659 

-1.U82 


10,757 


512 
399 

3.859 

1,910 
-1.581 
22,969 


28, 068 


-'♦5.051 
-33.l'*i 
-12.678 

'♦.259 
-'♦83 

-167 

2.30U 

3.160 

170 

5.73'* 

253 

3.157 

lU 
6.913 
3.251 

6,937 
399 

218 
-66 


8.585 

-17.196 

2.003 

3.090 

-662 

80 

-246 
5.021 

-745 

12.085 

1.629 

-693 

36 

-23U 
-6.955 

12.981 
3.230 

295 
-k}2 


l$¥, 


January     February       March  April  May  June  Jnly  August      September      October 


-5'+.  817 


-11,925 


-U,  56U 

-1.691 

2.595 

7. '♦72 
-3.778 

680 

-19.166 

-690 

-53.  ^Z^ 


-2.581 

115 

2.9'^1 

-10.516 
-1.655 


-&k, 262 


-10,831 

-212 
396 

1,U22 

-81 

-680 
18.883 
-3.328 
-1,311 


'♦.30U 


980 
U66 


2.270 

1.651 

7U8 
-17. 19'^ 


-11.079 


"♦58 


lU6,467 


553 


-157.226 


21,872 


-38.891 


-5,U0'^ 

-1.2l*0 

6.913 

-K  i^i 
-2.7't3 

-Zkk 
.lU,237 

'♦.15'^ 


-2,867 
-2.108 
-2. Zkl 

11.371 

35'* 


-12.389 


1,616 
725 

5.218 

-1.619 

173 

63 

9.975 

-6U7 
'♦.958 
•♦.300 


24. 762 


-1.985 

12 
-831 

587 
-l.'^36 

-Mbk 


-■♦.117 


-928 


-9.691 


-29.060 

88.551 
-1.31'* 

13. 15'^ 

-191 

-57 

-857 

7 '♦2 

30 

12.9U9 

-8.086 

-3'*3 

17 
5.177 
3.596 

7.951 
1.736 

61  !♦ 
2,651 


97.260 


192. '♦'♦5 


1'*.236 
-1.23'^ 
-5.035 

-138 

2.579 

-1.081 

-6.621 

52 

9.970 


-7.211+ 

-137 

-1.881 
-IU.257 


-1.315 


167.271 

160 

2.82U 

-"♦.'♦62 

khz 

70 

-3.712 
9.010 
5.787 

-2.662 


17U.728 


2U5 
-197 

582 

-286 

-279 
-1.119 


-1.05'^ 


-491 


76.683 


-'♦9,021 

-17.529 

-18,119 

l,'^fe6 

'♦.005 

-138 

-}k(, 

26.299 

35 

-12,092 
-5.628 
-2.228 

-78 

708 

-1.0'*8 

2.03'^ 

-1,271 

196 

1.873 


•70.882 


2.033 


-8.610 

-2 

'♦.502 

-1.120 
-2. '♦05 

-3'^7 

-805 

-65 
-932 


1.898 
-2.821 

1.'*13 

6.133 
-751 


-3.912 


-20,339 
6,336 

1,682 

S,}kk 
-197 
-130 

-9.270 
-8.725 

'♦.ai'^ 
2.907 


-i'+.578 


-3.2i6 
-150 

173 

'♦'♦2 
2. '♦'♦6 
8,089 


7.78'^ 


16.208 


1.071 


-79.000 
-16.282 

-2,28'* 

2,668 

679 

-158 

5.238 

2,993 

-k 

13.101 
-2.979 

102 

k 
-Z.lUk 
-l.ssk 

'♦.295 

-3.6'^3 

2ll* 
2.836 


-82,258 


18, '♦23 


-2.797 
-1.07'^ 
10.700 

-1.612 

-5.108 

652 
1'*.797 

-52'^ 
12.073 


-2.321 

3.619 

-3. '♦^3 

-1.908 
10.158 


-3.3«7 

-58.802 

9.170 

3.111 

-556 

21 

518 

22. 799 

-301 

-7.6H3 
-8.693 

'♦.32l^ 

692 

913 

-6,312 

2.336 

20.056 

91'^ 

2.220 


•  18.  620 


-17.35« 


33.212 


-18.983 
3.221 

2.316 
-10.931 

-75 
-'♦8 

-1,717 
-33.159 

3.920 

7. '♦52 


-'♦8.00'^ 


-1.285 
-162 

-621 

202 

-139 

-2.923 


-"♦.928 


-1.838 
-1,011 
-5. 701 

-3.525 

-'♦.969 

-230 

27. '♦39 

38 
-18,271 


1.12'^ 

88'^ 

-1.938 

8. '♦80 
-'♦.398 


-3.916 


-17.823 

220 

1.528 

8,563 

191 

-ll^l 

3.076 
18. '♦75 

1.068 
-5,00'^ 


10.153 


2.183 
165 

-1.033 
92'^ 

-1.362 
930 


1.807 


5'^.3'^6    -22.076 


'♦27 


-62.276 


-28.782 


2,973 


-'♦7.033 


-119.998 

13.857 

983 

2.  206 

•♦17 
-125 

-638 

6.587 

18 

-101,671 

1.37'* 

-333 

19'^ 
-1,388 
-'♦.573 

-2,6'^7 

12.5'^0 

-ki6 

3.800 


-189.813 


-81.  312 


lU.835 
lOl^ 

16,163 

-"♦.720 

-"♦.107 

1.013 

6.283 

•♦20 

•1.969 


-2.535 
-1 ,  '♦22 

3'^i 

535 
13.506 


38. '♦'♦7 


-18. 623 

1.02'^ 
-i.'^7l 

3.562 

-359 
8 

1.5'^5 

-37.'^l'^ 

5.090 

5.7'^'^ 


-'♦0,89'^ 


-3.1'*9 
9'^8 

-1.125 

l.ll^8 
1.206 

-5.067 


-6.039 


-3.06i^ 


-2.232 


-97.186 
-33.759 

-'♦,793 

1.136 

-3.136 

-150 

-z.ekz 

5.061 

562 

-13.153 

308 

-875 

-135 
-3.963 
-6,851 

10.785 

2.077 

173 

5.011 


-i'^i.730 


280, 68>^ 

-13,222 

-7.863 

560 

828 

80 

-8,676 
26.653 

31'* 

-22.229 

-12. '♦66 

-1 , lOU 

866 

-12.889 

10.653 

'♦.027 
-9.301 

8l^'^ 
3.562 


12,0'W 


23.970 

-2,29'^ 

-663 

2.662 

-5.198 

-'*53 

'♦,229 

-9 

15.793 


-2. '♦15 

-2. '♦65 

623 

-'♦.'♦69 
7.19'+ 


36,505 


-39.672 
'♦.538 
2.310 

-2,236 

'♦'♦3 
-li^l 

-3.'*l'^ 

-7»^.65'^ 

-2. 803 

-'♦4'^ 


■116,073 


1^22 
2.7'^5 

892 

-1.267 

825 

-3.167 


h^O 


l'^5.'«)9 


■28'^,9D7 


'♦60 


-62,939 


ikl , 381 


il.i^^ 


311 

208 

11,983 

3.392 

10.782 

-577 

1.035 

663 
-1.880 


-2.090 
-2.118 
-1.2'^0 

-3.959 
91^7 


17. '♦57 


-'♦0.250 
3.632 

-U.fe'+l 

-•♦.936 

-1.015 

5.639 

i'+,25l 

■25.038 

-'♦.  760 

2,2l*7 


-5'^.871 


3.329 

-1,622 

"♦6 

271 
-2,288 

"♦47 


183 


9,166 


6b9 


2'*5.779 


-125.793 

-2l^,09'^ 
-9.153 

l.5'^7 
1.591 

32 

-'♦.'♦90 

'♦.381 

-179 

-8.932 

-6.500 

2,502 

-2,353 
-1,626 
-5.996 

2'^,  262 
-2.282 

'♦66 
2. '♦16 


-15'^,201 


-fab. 054 


25.818 

'♦10 

12,1'^1 

-11,320 
-9.163 
-7.939 

18.682 

-'♦21 

•  5.73'^ 


-'♦81 

-252 
-663 

8,550 

-3.925 


37.271 


-59.6l'^ 

7.771 

106 

-6,302 
9.581 
'♦.225 

5.790 

-16,128 
-1.557 
-'♦,78'* 


-50,822 


■♦.967 
-1.369 

1,0'*8 

3.353 
-1,873 


6,350 


80.329 


-1,989 


-159.116 


'♦5.5'^9 
2'^.838 

775 

U.85U 
891 
-23 

-6.190 

2.593 

-1.073 

-2,581 
-1.755 
-1.368 

208 

357 
-13.165 

-8.739 

-10. '♦52 

-275 

5,805 


'♦0,2'^9 


-'♦8,808 


801 

2.6'^7 

-20,790 

-6,581 

-3.366 

8.326 

-20.553 

588 
-5.72'^ 


-380 

1.510 
950 

2.625 
-3.207 


-U3.151* 


-'♦2.597 

-12,020 

3. '♦'♦2 

6.600 

-1.079 

-3.853 

8,856 

962 

-1,937 

-4.118 


-45,744 


5.885 

354 
1.336 
1.813 

11,401 
-5.827 


14.972 


250.861 


-281.361 


76,507 

8.124 

17.977 

-2,053 

2.622 

395 

-5.944 
10.195 

-86 

•15.044 

-4.785 

-611 

-16 
-2.299 

■21 , 805 

13.3'^8  1/ 
8.977 
-114 
12,613 


98,000  1/ 


■73.587 


2.335 

1.190 

-10.5l4 

-715 
-930 
-440 

-9.35'^ 

-1.525 
-'♦.5'^3 


-163 

-722 

4,963 

18,4l8 
2.375 


275 


-35.165 
-5.195 
-5,539 

-858 

185 

'♦.336 

4.683 

1.858 

-2.797 

-191 


-38.683 


1.778 

l64 

1.561 
-117 

4,201 
-378 


7.209 


15.366 


-112,985 


-1,060 


7,520  1/ 


S2 
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Capital  Movements  Between  the  United  States  and  Foreign  CJountrles  -   (Continued) 

Section  II  -  Suimary  by  Countries  -   (Continued) 

Table  3.-  Net  Movement  in  Brokerage  Balances 

(In  thousands  of  dollars;    negetive  figures  indicate  a  net  outflow  of  capital  froii  the  United  States) 


I9U5 

19U6 

October 

November 

December 

January 

February 

March 

April 

May 

June 

JtQy 

Angust 

September 

October 

Europe 

28 

129 

-115 

52 

-26 

11 
11 
22 

U52 

-35 

-11 

2 
-33 

-51U 

336 
309 

250 

-126 
-199 

-78 

5 

17 

3 

1 

76 

-1,067 
131 
-19 

3 
99 

861 

-19 
1,100 

1,038 

1»97 
360 
256 

131 
13 
18 

33 
UH 
38 

1,901* 
555 
-1 

35 
92 

2,11*5 

20 
-35 

6,105 

1,1*81* 

781 
91 

-150 

1*6 

-15 

9 

12 
-55 

-9,81*7 
-390 

56 

-16 
3" 

77 

-1 

1 
-109 

-7,992 

-5«7 

1*77 
-100 

18 
-16 
-16 

-2 
-2 

18 

-lU 

6U 

-76 

39 

-13U 

558 

-1 
119 

3U5 
-107 

192 

118 
-211 

-9 

-Ul 

6 

-665 

11 
323 

Ul* 
132 
379 

-l,2gU 
I5U5 

-1,550 

-76 

65 

23 

-9 

-1 
222 

76 

300 

-697 

-595 
-17 

-75 
-20 
-15 

-39 
10 

76 

-30 
13 
50 

i 
1,196 

2 

-SOU 

17U 
88 

26 

-33 

22 

62 
-131 

-U80 
-U2 
-7U 

-lU 

-lU 

-U9 

Ul 
-1 ,228 

-96 

-51 
-108 

-1 

23 

1 

26 

1 

283 
-180 

-6 

-6 

-56 

230 
lUU 

20U 

187 

59 

-28 

-2 

2 

-3 

.     -60 
-215 

-18 

36U 

27 

1 
-115 

1,181 

21 

U 

-63 

1,3U2 
-1,031 

26 
-19 
602 

-3U2* 

5U 

-21 

-955 

3 
-858 

-20 
780 

-92 
106 

lOU 

-396 

I5U 
U6g 

7 
-1 
10 

-lU 

"3 

239 

198 

-Ul2 

-60 

8 
102 

3UI 

-21 

1 

-21 

309 

-700 
277 

-12 

-2U 

9 

-61 

-125 

-363 

39 
95 

3 

2 

129 

2,189 

101 
1,868 

-611 
-1,636 

-Ul 

lOU 

1 
-257 

-U 

-196 
38 

-72 
U3U 
-2U 

-15^ 

-gu 

991 

-U 
220 

-1,312 
103 

59U 

3UU 

UO 

-70 

256 

5 
212 
239 

576 

-2U7 

-65 

70 
-U6 

987 

U 
-1*9 

Belgium 

Dsnmark 

Finland... 

Germany 

Italy 

Norway: 

Portugal 

Sweden 

U.    S.    S.    E 

Other  Europe 

Total   Europe 

Canada 

87 

6U6 

2  870 

-923 

-321 
10 

1,096 

-15 

118 

6 

-UU2 

-UOU 

U5U 
33U 
172 

-957 

-86 

1,168 

738 

-773 

61 

-76 

18 

Ul 
-36 

-579 
-12 

-609 

939 
55 

-907 
891* 

-98U 
258 

6 

-6 
1 

99 

-5U 

31 

-523 

lj008 

-U7I 
883 

-5I8 

70 

-22 

-195 

-5 

2,072 

-11 
511 

253 

512 

-356 
3,105 

550 

78 

-U 

3 
-339 

66 
35U 

-37 
15 

37 

-2 

-U 
9 

18 

128 

1,26U 

-1,821 

10 

-120 

251 

-55 

-7 

1U2 

-672 

1 

196 

75 

659 

-33U 

-1,675 

-712 

879 

Latin  America 

875 

-U9 

-186 

-100 

5 
9 

35 
-295 

12 
2lt9 
-23 

1,518 

368 

2,Ul8 

-278 
-8 

5 
6 

-152 

251 

U9 

-U8 

-175 

7 
1 

-i» 

3 
-11 
191 

187 

-7 
-166 
-167 

-110 

11*2 

21 

278 
-290 

-3 
237 
207 

877, 
-1,'*57 

-1*38 
-20 

3 

-81 

5 

1 

-60 

-U 

-6 

-162 

6eu 

-11 

-235 
-1 
38 

1,U08 
-52 

1,326 

-8 

-IU3 
-32 

219 
1,060 

-369 
-2 

-5U7 

-6 

-U 

50 
-336 

8 
116 

-13 

-123 

201 

1,13U 
-5ie 

-'»33 

-U09 

53 

-9U 

-233 

-23 

-706 

21 

-8 

-13 

7 

-12 

70 

65 

3,296 

-5 

-737 

381 

83 

-551 

-6 
1,728 

-26 

102 

-139 

'»3 
138 

-272 
2 

77 

-71 
21 
35 

-65 

8 
6,399 

-79 

-1,628 

29 

8U 
939 

191 

-5 
-78 

-lUU 

-83 

-2 

-292 

-1,U26 

155 

-7 

7 

-187 

6UU 

Bolivia 

Brazil 

Chile 

Costa  Rica 

Cuba 

French  West    Indies  and 

Mexico      

Netherlands   West   Indies 

Peru 

Other  Latin  loerlea 

Total  Latin  America 

Asia 

China  and  Manchuria 

French   Indo-China 

-35 

U2lt 

8 

72 

-7 

153 

-169 

-36 
UU5 

9 

-1 

2 

-1 

-35 

-26 

U,2U3 

-632 

U,307 

5,**  79 

923 

31 

-209 

1 

-i,3Ui 

-iiU 
-639 

68 

-28 

2U 

-U 

-70 

19 

-1,227 

-3U5 

-38 

U8 

1 

2 

837 
-1 
53 

557 

11 

-1 

35 

5 

-13 

23 

60 

3''5 

t3 

179 

-3 

1 

-1 
16U 

-Ul 

-637 

-22 

-228 

67 

-59 

-879 

33 
2 

6 

1 

56 
99 

378 
69 

139 

19 

-7 
-213 

83 

305 
-38 

26U 
.32U 

3 
30 

India,   Burma,   and  Ceylon. 

British  Malaya 

Japan 

Netherlands  East    Indies.. 

Philippine   Islands 

Turkey        • 

Other  Asia 

Total  Asia 

335 

11 
25 

13 

3 

-6 
-1,165 

687 

U68 

2U0 

Other  countries 

29 

7 

5 

U 
130 

175 
8 

22 

_2 

-10 

2 

13 
-225 

-200 

-12 

-12 

13 
91 

80 

-53 
-5 

16 

1 
-31 
-23 

-61 
28 

-19 

1 
-8 

-22 

New   Zealand 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa,... 
All  other 

Total  other  countries.... 
Unidentified 

-1,119 

197 

-95 

9 

-81 

3 

-227 

2 

1 

15 
1.793 

- 

3 

-UUU 

- 

18 

-18 

Grand  total 

U,636 

5,075 

-8,932 

-IJIO 

5,956 

-7U2 

UU6 

5,836 

?,658 

2,663 

March  1947 


«3 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued! 

Section  II.-  Summary  by  Countries  -   (Continued) 

Table  4.-  Net  Transactions  by  Foreigners  In  Long-Term  Securities  (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thouMndi  of  dollart;  negatlrc  flroret  Indleat*  nat  lalai  \iy   forelgnara) 


19U5 


Octobar     loTaBber    Oacaabar 


19U6 


January  IVbruaty   March 


i^rll 


May 


June 


Jxdy         Ao^at       Septanber     October 


tBTOpe 

tSIiad  Klacdoa 

Franc  e 

BelglUB 

Denmark 

Finland 

Oemany 

Greece 

Italy 

Luxembourg 

Hetherlands 

lorvay 

Portu^l 

Suaania 

Spain 

Sweden 

S»lt  zerland 

U.   S.    S.    E 

YugOBlaria 

Other   Europe 

Total  Kirope 

Canada 

latin  America 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Costa  Rlea 

Cuba 

French  Vest  Indies  and 

Oulana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

^lina  and  Manchuria 

French   Indo-China 

Hong  Kong 

India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands  East  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Nev  Zealand 

Egypt  and  Anglo-Sgyptlan 
Sudan 

French  Morocco 

Union  of  South  Africa 

All   other 

Total  other  Countries.... 

Onldentifled 

Grand  total 

r       ReTlsed. 


-6,399 

-JU7 
Sou 

2 
36 


-90 

lOU 

-63 

-2,127 
-51 
-50 

15 
-37 


897 


-215 


-7,726 


-58,222 


12 

-1 
113 

ItOl 
U08 

-19 

-50 

-U,05i 


-11 

.2,667 

-16 

-122 
2,763 


-3,2UO 


■3,2UU 

-1 

-6I4 

-39 

-I4 

-9,232 

-313 

-1 
219 


-6,191 


12U 


-7 

-It 

109 


332 


-75,OU7 


-U,268 

-7,821 
7U2 

U6 

12 

6k 

1,1U9 

-3U9 
-60 

-2,233 
-85 
102 

6 

-U25 

-3,187 
2 

-555 


-16,856 


25,93'» 


12,073 
-2UB 
-IU7 

1.313 
Ikk 
31 

5U 
-592 


51*5 

-585 

211 

U7U 
365 


13,638 


I7U 

23 

_o 

-69 

-i.oou 

-715 
-5 
i»i 


-1,557 


66 


-3 

-180 
-10 
-562 


20,U70 


-5,273 

11,256 
U13 

lUO 
89 

191 

-21 
607 

1,0711 

-517 
-1)70 

7 


2,085 

-383 

-2,6lU 

35 
-158 


-6,650 

62 

-393 

78 
-UU 
-21 

3 

18 

3 

-U,UU2 
-201 

-Ul 

-2 

-116 

-3,175 

-1,681 
1 

-37 

-1,008 


6,U6i 


-17,6U6 


-hk6 


139,826 


1,529 

-117 

261 

Uh7 
709 
-25 

1,966 

-16 
-1.118 


-193 

2,23U 

6^ 

982 

8,573 


22 

-1 

335 

705 

21 

-66 

-5 

U.g8U 


-68 

523 

-20k 

60 
2,00U 


15,295 


8,U50 


-ll,8ltU 

-3 

-1*2 

-19 

-627 

19 

-17 


-177,105 
250 
-80 

66 

-2 

-399 

-822 

-31 

-39 


-12,533 


-178,162 


-ko 
-25 


12 


-2U9 

-29 

1,007 


-69 


2 

-37 
-70 


676 


-170 


9,1*53 


-1*7,702 


-3,9»*5 

-U,890 

-8 

-115 
Ul 
-2 

138 

-7U 
ll»l 

-522 
63U 

12 


2,6U3 
-68 


-1*83 


-6,i*6U 


12,1*70 


1,288 
U9 
790 

U1«S 

338 

9 

1,617 


5,838 


16 

-996 
156 

656 
89U 


11,103 


-501 
-131 

180 


-58 
-851* 

-5 
2 


-1,375 


Ul 

-69 

-u 

-7 

7 

-6 


32 


15,760 


-5,982 

3UI* 
-195 

-39 

35 

2 

6 

-298 
71 

-2,306 
251 

-21 


52 
16 

-7.753 
100 

3 
-2,037 


-17.751 


-5,957 


122 

31 

536 

27 
213 

-3 
-79 


3,1*99 


-9 

-21*3 

179 

125 
-1,120 


3.278 


-752 

1 

-103 

15 

2 

1*59 

-1*52 

1*6 

-76 


-862 


-258 


-21 


-21,508 


-5.381 

-3,210 
-615 

10 

11 

-23 

8 

-61* 

82 

-2l*8 
209 
-51 


91 

-62 

-732 
-91 

-62 

-2,137 


-12,265 


-'',959 


3,22'' 

i* 

761 

U92 

llU 
-19 

-1U3 

1 

"3 


20 

3,737 
95 

-28 

1,919 


10,219 


-3,U9U 

-^k 

30 
-2 


-195 

-368 

U9 

110 


-3,96U 


129 
10 

-25 
-211 

-87 

-19 


-203 


-11,172 


-3,573 
-2,911* 

U75 

39 

8 

-21 

18 
70 

1*8 

-UU6 

-359 
29 


121 
-175 

-2,558 

-12 
-2.021 


-11,291 


39,68U 


1,923 
i6 

138 

1,895 

362 
-3 

152 

665 


-6 

-1,1*31 

1*6 

51 

-11,211* 


-7,1*06 


-3,689 

-183 

119 


3 
-195 

-57 
3"* 


-3,968 


123 

2 

-60 

23 
-7 

-3 


78 


-17,097 


-3,>»6g 
2,095 

798 

131 

8 

2U7 

56 

-2U3 

-71 

-1,273 

1*29 

15 


20 

21*3 

-1*08 
3 

-7 
-2,1-^3 


-3,558 


-li.OlUr 


3,115 

1 

1,505 

632 
269 

11 

336 

17 
-3,283 


-11 

-2,321* 
106 

506 
3,366 


U.2U6 


-1,810 

-126 

125 


-2 

-U5 
33 

13 


-1,812 


-111* 

-1*6 


19 


-5,i07r 


-9,672 
-22 

71 

1,276 

31* 

232 

652 
-186 


-506 

388 
-23 

30 

6,307 

-3,191 

-380 
5 


-5,995 


-67,567 


1,11*2 

255 
1,023 

18 

178 

k 

661* 


-2,789 


-798 
-963 


-1,281 


-11,106 

-130 

-50 

760 

-1 

-2,007 

108 

1*0 

-76 


-12,1*62 


-22 

U 

'»5 

1 

-119 

13 


-78 


-87,383 


-6,3'tO 

-1,1*32 
-U9"* 

219 

-3 

-20 


12 

-210 

-U5 

-2,1*10 

-127 

-19 

1,023 
119 

-IU7 

-il*,938 
-2 

-53 


-25,067 


11,518 


36,221* 

62 
21I* 

208 
291 

1* 

-121* 
-652 


2,561 
31*8 

97 
-61*8 


38,551* 


-1,669 


15 

3 

-8 

-U,5l*8 

195 

-53 

-139 


-6,392 


-16,398 
-1 


21 
-25 
31*9 


-16,055 


2,558 


-U,006 

1*,680 

20U 

135 

1* 
13 

52 

25 

6 

-3.81*7 
-5 
-5 

-10 

>*5 
-125 

1,176 
-2 

k 
-25 


-1,681 


2.866 


10,91*3 

-2U 
-9U 

323 

710 

13 

1,596 


1,U38 


-319 
733 
275 

96 
529 


16,219 


-1,016 

-27 

-109 

-12 

13 

-12,075 

8U 

2I4 

-15 


-13,133 


10,903 

-3 

-29 

-26 
-96 
-52 


10,697 


-5 


ii*,963 


-5,902 

3,5'tO 

-100 

-2 

13 

8 

36 

-ui*6 
-55 

-i*,U99 
52 

-26 

-1 

-11* 
'*3 

-3,987 
1 

-156 


-11,U95 


5,691 


21,965 

1*3 

1,132 

-96U 

571 

83 

1,197 

-2 
51*5 


-18 

-T22 
-152 

261 
1,1*1*0 


25,779 


-71*1 
310 

'*5 

-211 

-3 

-203 

-50 

I* 


-769 


806 
5 


15 

-61 

59 


829 


20,035 


SH- 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section   II   -  Summary  by  Countries  -   (Continued) 

Table  5.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


(Po 

sltion  at 

end  of  aon 

th  in  thousands  of  dollars) 

19^*5 

19'»6 

October 

loTsaber 

Seceaber 

January 

rebruary 

March 

April 

May 

June 

July 

August 

Septeaber 

October 

£uro£« 

a. 500 

999 
529 

1.523 

2 

33.85't 

628 

123 

69 

636 

7"* 

a6 

28 

1,012 

532 

3.036 

6 

ll* 

U,982 
69.763 
32.156 

10.8'*'* 

1.796 

18,181 

6,797 

1'*,19'« 

1,'*15 

16.993 

29 

9.670 
363 

823 

1,3'*2 

5.670 

25.'*'t6 

25.9'»7 

1.075 

602 

1.521 

8 

33.  KS"* 

632 

3'*3 

69 

36.'*93 

gU 

390 

27 

86'* 

1,011 

1,6'»5 

82 

8 

"♦.903 
109.558 

25.'*39 

1.055 

631 

25 

6 
33.853 

691 

333 

68 

36.333 

31.590 

1*67 

6'* 

1,602 

915 

2,926 

16 

7 

"•.693 

l'*0,7l'* 

53.337 

20.956 
1.3'*6 

2'*.  65'* 

6.590 

16.823 

1.237 

33.315 

66 
11,002 

••SI 

1.076 

1.9'»3 

6.051 
33. '♦06 

158.916 

25.850 

757 

1,781 

1.033 

1.265 

33.85'* 

722 
328 

72 

35.731 

6'* 

'*10 

25 
1.830 
1.133 

6,20'* 

11 

7 

'*.765 

115. 8U2 

26,325 

660 

2.593 

1.039 

1.391 

33.855 

770 

1*01 

85 

36.091 

'*.235 
Uu 

1.360 
1,102 

'♦.931 
18 
17 

'*,878 

120,192 

28.585 

728 

3.582 

1.059 
1.219 

33.856 

798 

'•35 

72 

35.767 

6,228 

1*33 

30 
1,512 

1,280 

5.573 
11 
1'* 

'♦.875 

126,057 

31.633 

859 
"•.591 

1.080 

6U7 

33.8'*2 

2,025 

575 
72 

'•3.360 
195 
398 

11*5 
1,1*1*1 
2.1*19 

6.U96 
8 

9 
5.001 

13'*.  796 

61*,  663 

32,571 

879 

U.952 

53 

2.021 

33.852 

1.500 

1.033 

72 

X18,'*88 

1.176 

552 

73 
2.091 
2.958 

7.960 

lU 

7 

5.060 

30, 1*56 
7.707 

108 

1*,1*29 

33.851 

1.105 

2.1*35 

6U 

119.365 

271* 
521 

58 

2.917 
5.552 

6,1*82 
8 
6 

'*,953 

221,231 
53.552 

20.1*17 

3.059 

28.396 

g,02l* 

23.189 

I.52I* 

29.336 

19 
15.0»*5 

1*11* 
1.780 

3.1*88 
7.909 

22.121* 

75.781* 
3, '♦08 
8.830 

16'* 

'♦.296 

33.853 

1.61*7 

'•.339 

69 

119. 6U1 
55U 
687 

61 
U,208 
7,61*2 

6.663 

15 

8 

1*.980 

65,83'* 

3.06U 
9.073 

3'*3 

3.973 

33.852 

2,089 
8,791 

72 

121,516 
U72 
7'*3 

33 
3.327 
5.'*89 

U,687 

12 

6 

'•.307 

267,683 
••3.563 

25.578 
3.2'»0 

1*1,287 

10,553 

22,587 

9.8'*6 

15.596 

205 
17.186 

353 
1.31*7 
3.598 

8.07I* 
25.832 

65.271 
2.977 
6.868 

195 

3.51" 

33.855 

12.571 
10,717 

61* 

136.013 

708 
982 

36 

3.61*1 
5. '•70 

5. '•63 

1 
5.511 

293.871 

56,535 
3.939 
7.21*6 

361. 

I*.  326 

33.855 

12.559 

10.  Si*!* 

51 

127.7'^6 

691 

1.312 

36 

7.239 
1^.058 

'•.'•55 
5 
6 

6.062 

281.029 

United  KingdoB 

Dfinnark 

Finland 

Qermany. 

Italy 

Luzenbourg 

NetherlandB 

Swltserland 

U.    S.    S.    fi 

other  Burope 

Total   lurope 

Canada 

215.312 

276,81*9 
1*2.21*6 

27.891 

i*,i*39 

28.631 

7. '•73 

21,30'* 

2,125 

25.689 

18 

15.151 

1*58 

1.628 
3.378 

8.136 
2l*,029 

170.350 

38,02'* 

20,525 

I.2U9 

22,032 

7.179 

19.1*02 

1.183 

27.2U6 

2»* 
10,606 

336 

979 

1.680 

6,057 
27.330 

7'*.3'*5 

2'*, 156 

1,678 

26,803 

6,999 

17.501* 

1.382 

33.865 

128 
10.51*5 

3'*l 
1.927 
3.319 

6.570 
29.512 

71.330 

17.981 

i.'*65 

29.671 

6.197 
18,067 

1.1*69 

32.936 

57 
13.883 

375 
2.789 
3.50I* 

6,861 
25.935 

161,190 

62,883 

2U,732 

2,729 

29.980 

7.062 

20,110 

1,'»21 

37.I2U 

65 

lU,252 

500 
2,875 
3. 803 

7.699 
26,089 

178, '*Ul 

50,066 

20,U21 

1.975 

30.901 

6,728 

21,2'*'* 

l,2l*2 

27.582 

5** 

13.528 

'♦57 
l.l'*5 
3.81*5 

7.719 
21,189 

158,030 

22.587 

'*6 

1.953 

6,618 
336 
303 

1.390 

16,696 

g56 

3.625 

50.320 

21.IW8 

2,617 

37.177 

ll*,l*92 
23,815 

1.671 
21,138 

10 

22,031 

357 
928 

2,968 

6,981* 
27,011 

'•9.706 

Latin  Aserlca 

26.768 
2,862 

31.877 

7.017 

19.953 

1.359 

22.901* 

72 
I't.lll 

'*'*6 

1.155 
3.61*6 

7.392 
26,580 

166.122 

22.1*9'* 
2,2'tO 

13.823 
20.973 

2,561 

27,906 

U52 
17.603 

399 

855 

2.695 

'•.781 
2U,922 

Bolivia 

Br^iil 

Chlla 

Coloabia 

Cotta  Bica 

Cuba 

/ranch  West   Indies  and 

Mexico 

Hetherlande  Weat   Indiei 

Other  Latin  Aaerica 

Total  Latin  Aaerica 

Asia 

China  and  Manchuria 

French   Indo-China 

113.563 

l'*5,828 

1,702 
190 
805 

7.051 
139 
532 

1,1*00 

13.658 

1,681 
1.990 

i6i*,729 

7.693 

1 
1.115 

7.938 
1U9 

305 

1.392 

18,1*59 

1,025 

2,1*71* 

'*0.55l 

l6i*,72i* 

185,282 

182.607 

182,076 

1.176 

1 

817 

7.155 

I'M 
532 

iM3 

13,021* 

1.631 
11. '♦29 

37.31'* 

982 

1 
827 

7,'*89 

135 
529 

1.393 

13.8U7 

2,01'* 

2,652 

29.869 

1,682 
656 

316 

62 

'».7'*3 
2,2'*3 

9.702 

9.71*1 

19 

79U 

6.956 
333 
305 

1.39'* 

20,080 

1.120 

2.833 

»*3.575 

1.787 
710 

251 

50 
5.319 
2.198 

10.315 

199 

1*06.  SOI 

22,8'*'* 
176 

i,'*5l 

6,812 
235 
305 

1.39'* 

15.967 

1,083 

3.332 

25.610 

19 

1.51*8 

7,215 
190 
302 

1.37'* 

16, 085 

866 

3.92'* 

23.920 

20 

2.038 

7.366 

88 

300 

1.381 

16,667 

939 

3.517 

56.236 

19.01*9 

58 

2,162 

9.366 

1.680 

300 
1,171 

18,5'*3 

895 

3.919 

57.1»*3 

2,87'* 
1.102 

250 

112 

8.035 
2.350 

1'*.723 

28,581 

19 

2.935 

10,782 
129 
300 

1,258 
19,201* 

91 U 

3.868 

31*,  668 

19 

3,21*1* 

ll,7'*3 
152 
300 

1,160 

16,569 

918 

3,928 

72. 701 

3'*.587 

19 

6. '•91 

10.068 

198 
U83 

1.023 

l6,0U6 

1.332 

i*,036 

India,    Burna,   and  Ceylon 

Britiah  Malaya 

Japan 

Netherland*  last   Indiei. 

Philippine  Island* 

Turkey 

Total  Asia 

29.11*8 

53.599 

57.133 

5»*,'*10 

1.790 
591 

213 

3'* 
7.797 
2.389 

67.990 

7'*.  283 

Other   countries 

738 
615 

152 

6 
i*,l'*9 
i,a't 

907 
715 

217 

39 
5.001 
1.676 

8.555 

207 

2,0g6 

638 

198 

61 

'*.959 
2.618 

10.560 

259 

1.317 
67'* 

210 

72 
5.821 
2,51"* 

10,608 

l.'*53 

585 

198 

62 
6,650 
2.397 

1,901* 
579 

296 

15" 
8,U53 
3.81*0 

15.226 

55 

2,887 
l,2lt0 

'•38 

36 
8, 060 
2,661 

15.322 

3.297 

1.192 

330 

36 
7.731 
2,1*82 

15.o6g 

2.707 
990 

38U 

32 
8,'*1«3 
l.9'^3 

£cypt  and  Anclo-Igyptian 

Union   of  South  Africa... 
All   other 

Total   other  countries... 
Unidentified 

6,87U 

ll.3'*5 

12,gll* 
71 

iU,U99 

2S2 

228 

3'*2 
'♦31.930 

211 
U3U,270 

105 

310 

Ul 
6ll»,608 

23 

Grand  total..* 

259.952 

331.320 

392.766 

1*06.286 

"•90.703 

511,021* 

561.1*16 

580,150 

601,616 

Marvh  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  (Countries  -   (Ckmtlnued) 
Section  II  -  Summary  by  Countries  -   (Continued) 


Table  0.-  Short-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


(Position  at  ond  of  aonth   la  thouiandt  of  dollars) 


1955 


Octobar       lOTeabar     Dacaabar 


1956 


January       Tabruary        March 


April 


May 


July 


Au^at         Septeaber     October 


Buropa 

Onltad  Klncdoa 

rranca 

Balgula 

Denaark 

rinland 

Germany 

Oraaea 

Italy 

Luxeabourf 

He  therlanda 

Norway 

Portugal 

Rumania 

Spain 

Svedan 

Switiarlaad 

U.    S.   S.   H 

Yugoslavia 

Other  Saropa 

Total  lurope 

Canada 

Latin  Aaarlca 

Argentina 

Bolivia 

Braill 

Chile 

Coloabia 

Costa  Sica 

Cuba 

French  West  Indies  and 

Guiana 

Mexico 

Netherlands  Vast 

Indies  and  Surlnan. • 

Panaaa 

Peru 

Venezuela 

Other  Latin  Aaerica. . ■ 

Total  Latin  Anarica. . . 

Asia 

China  and  Manchuria... 

Frsnch  ludo-China 

Hong  Kong 

India,  Buraa.  and 

Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indie 
Philippine  Islands.... 

Turksy 

Other  Asia 

Total  Asia 

Other  eountrlas 

Australia 

New  Zealand 

Egypt  and  Anglo- 

Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other 

Total  other  countries. 

International 

Unidentified 

Grand   total 


/•W-ZZl 
360. 321 
195,602 

20.070 
6.679 
7.051 

6g.669 
61.980 
22, 853 

228.051 

182.673 

1*5. 166 

9.227 

2U, kki 

213. 1*66 

ZSk,  U20 

2"*.  373 

5.229 

W».462 


699.617 
327.256 

182.997 

2'».  327 
6,202 
6,g8U 

70.977 
65.360 
23.023 

269. 6U2 
182,936 

1*8.1*97 

9.2'*0 
31.208 

217.196 
289.966 

2U.8>48 

5.'*»H 

Ui».3i7 


707. 69U 
310.01*0 

185,029 

25.921 
5.538 

6.963 

70. 790 
70.371 

22.277 

281.567 
216,071 

U7,8gl 

9,313 

31.712 

210,11*5 

30l*,228 
28,012 

5.735 
"♦3.675 


679.0"*5 
398,293 
18l»,865 

1*0,083 

6,606 
6,907 

69,961* 

71.108 
22,311 

293. 91  "t 
176. U59 

1*7,1*81 

9,291 

37.117 

213.959 

315. '*57 

29.71*3 

6.3't9 
■♦6,398 


630,  '♦99 
380,667 
167.558 

"♦1.555 

10.737 

6.770 

69,666 
97,  "ISO 
22.359 

282.182 

175.002 

'*5.25'* 

9.218 

37.355 
212,880 

316,  a8 

28,1*79 

6,555 

1*8,  38"* 


553. 759 
361*,  U53 
166,263 

1*1*,  243 

11,2UU 

6.613 

7'*,932 

100,507 

22,31*2 

29"*,  959 

I7i*,0i6 

"♦5.378 

9.222 
35.363 

205,161* 

321.155 

2U, 829 

6.766 

51.217 


553. '♦20 
305.782 
176. '♦"♦2 

"♦7.375 

10,116 

6.620 

76.677 

123.  ^'♦6 

22.0U1 

29'^.909 

159.290 

"♦9.667 

10.029 

"'.205 

195.991 

32'*,'tll* 

1*>*.  882 

7.675 

53.563 


1*31*.  360 
319.659 
177.786 

"♦8,55"^ 

11.907 

6,505 

75. 51"^ 

130. '♦91 

22,059 

268,366 

161,61*5 

1*9,1*88 

10,151 

35, '♦67 

195.957 

323.231 
57. '♦28 

7.257 

57. '♦22 


335.059 
285,961 
175.7"^8 

'♦9.7'^5 
11.179 
6. 35'* 

72.277 

136. 95"^ 

22,613 

256,090 

161,051 

1*8,582 

10,001 
32.330 

191.700 

332.538 

59.  "^99 

7. "429 

62,326 


661,071 

275,207 

169,008 

50,361 

11, 87"^ 

6,1*36 

6"*,  11*3 

165,511 

22,932 

23'^.137 

11*8,865 

U7,6Ui* 

10,870 

20,732 
20lt,  1*1*3 

336.7'*6 
50.205 

8.275 
65.915 


525.328 

250.769 
160,098 

52,087 

13.1U2 
6,U67 

60,095 

l7i*,3i*i* 
22,756 

227,080 

11*2,283 

50,202 

8,1*89 

18,225 

196,291* 

359.032 

1*7,920 

8,739 

67,658 


570, 31"^ 
275.520 
158,668 

56,793 

13. 57"^ 

6,l*U7 

6"*.  387 

178,863 

21.675 

238.996 

11*0. 76U 

"♦9.073 

8,700 

18,896 

183,110 

351.069 
37, '♦65 

8,1*51* 

7"^.667 


638,085 
281*.  606 
177,023 

5U,909 

17.008 

6,81*2 

58,1*31 

188,885 

21,576 

215.685 

135.961 

1*8,  792 

g,6gu 

20,195 

159.893 

359.087 

1*6,1*38 

8.350 

87.831 


2.5'+'^.956 


2.529.93'^ 


2.582.962 


2.655.350 


2,588,818 


2,  512, '♦25 


2,502,5'*'* 


2. 393.  £'♦7 


2. 257. '♦36 


2.55'^.375 


2,391,008 


2, '♦57,  "♦'♦5 


2,538.281 


I..55I.79O 


i.5"+5.733 


1.522,155 


1.350. 718 


1.3'^9.736 


1.359.712 


i.3'^U.i3g 


l,2Ug.229 


1.263,755 


1.  28'*,  303 


1,219,566 


1,177.515 


1.103. 31  "♦ 


77.188 

17.879 

179.157 

63.557 

83.078 

6,631 

i'*5.37»^ 

7.329 
161*.  306 


33.598 
90.1*61 
1*2,625 

1*8.1*52 
138.105 


82,305 

15.61*1 
185. 603 

71. '♦li 

8l*,508 

7.079 

136,1*61 

6,631* 
111,818 


30,990 
90,732 
1*5,901* 

38,323 
138. 33"* 


77.332 

li*,i*9g 

195.138 

66,281 

79.186 
6,889 

128.293 

7.120 

116.368 


28,238 
88,721 
1*3.926 

1*9,688 

ll*i*,  761* 


9"*,  768 

13.596 

192.252 

66,552 

82,1*1*6 

5.953 

122,222 

7.23'* 
125.881 


20,91'^ 
89. '♦35 

1*3,1*21 

35,950 
150,316 


79,983 

13.381 

199.622 

61*,  630 

80,6oU 

5.693 

120,1*88 

7.098 
128.287 


22,81*6 
87,1*76 
1*5.019 

'♦2,37"^ 
11*5,988 


83.937 
13.571 
210,631 

63,883 

77,539 

6.297 

139.  "^73 

6.582 
l"^0,729 


20,650 
91,181 
"♦1.875 

1*1.301* 
156,300 


gi*,l35 
12,693 

206,827 

60.313 

72,1*13 
6,005 

152.692 

6.62T 
122,317 


21 ,  720 
90,325 

39,780 

1*9, 1*77 
152,393 


92,623 

11,910 

222,011* 

55.30'* 

69.597 
6,901 

163.653 

7.029 
119.765 


19.196 
88,913 

"10,320 

50,339 
160,508 


116,589 

10,700 

218,81*6 

59.262 

66,3Ui* 

6.730 

169,636 

6,985 
137,075 


16,738 
87,083 
1*0,586 

1*6,060 
168,637 


121*,  37"* 

12,288 
231,06!* 

62,103 
75,  2'^! 

6,75"* 
167. 02I* 

7.61*7 
135.301 


li*,692 
8'*.813 

39.236 

1*2,328 
171,1*89 


l'+7,879 

11, '♦99 

255,861 

53.863 

67.361 

6,536 

175.613 

7.1*13 
11*3.070 


1U.106 

81*,  280 

38.793 

50,916 
169,367 


11*1*,  510 

13.523 
230,961 

51 .  221 

65,223 

6,687 

160,602 

7.806 
11*2,191 


13,730 
85,371 
39.113 

52.1*51 
167.339 


ii^7.93i 

lU,336 

223,51*2 

"♦9.837 

6i,U5i 

7.137 

158,016 

6,723 
133.220 


13.609 

81*,  576 

"♦3,803 

68,666 
167.625 


1.097. 71^0 


1.01*5,71*3 


1.0i*6.M*2 


l,050,9'^0 


1.01*3,1*89 


1.093.952 


1.077.717 


1,108.072 


1.151.271 


1,17'^.35"^ 


1.226,557 


1,180,728 


1,180,1*72 


591.685 

27.523 
21.731 


33.2"^3 
987 

•♦.158 

lOi*.  1*1*7 

61*5,  U31 

50.i*6U 

83.7'^7 


581.380 

27.500 

22.115 

31*.  561 
1.032 
"♦.077 

103. 758 

659.7"^8 
"♦7.186 
72.997 


582,276 
28,036 
27.355 


33.380 

1,201 

"♦.137 

113,726 

629.175 

52. '♦77 

77.959 


756.258 
28,196 
30, '♦67 


29,367 
1,657 
3.983 

110.013 

6U2,797 

57.275 

75.119 


737.967 
3'^.550 
31,828 


36,729 

1,61*1* 
3.853 

100. 7"*5 

635.693 

62.181* 

78.385 


732.087 
37.928 
3'^.801 


25.651* 
1.1*71 
3. 805 

99.028 
598.1*21 

66.067 
86.336 


717.030 
37.991 

36.U26 


31*.  620 
1.617 
3.661 

102.081* 

617.OII* 

66,918 

81,921* 


695,38"* 

39,0'^2 
35.360 


37.585 
1,1*01* 
3.670 

103.61*5 

580,211 

71.998 
87.369 


657.01*5 
'♦3.55'^ 
37.755 


36.097 
1.599 
3.526 

100,222 

505,528 

69,278 

86.817 


611.921* 
1*7,221* 
33.238 


33.161 
2,176 
9,165 

lli*,263 

1*82,366 

6U,U7i* 

89,1*66 


56i,gi*2 
51*.  956 
3'*. 117 


28,275 

10, 306 

13.390 

120,11*0 

1*66,899 

62,926 

8i*,63l 


525,332 
1*2,936 
37.868 


35.836 
9.250 
9.537 

128,898 

U65 , 226 

60.993 

80.573 


U90.086 
37.71*1 
35.576 


33.303 

9. '♦81 

1U.056 

133,1*1*1* 

1*66,561 

58,610 

80,1*90 


1,563,1*16 


1.55'^.35'^ 


i.5'^9.722 


1.735.132 


1.723.578 


1.685,598 


1,699,285 


1,655,668 


1.51*1,1*21 


1, '♦87. 1*57 


1,1*37, 1^82 


1,396,1*1*9 


i.359.3'^8 


29.005 
3.737 

17.292 

7.679 

6,1*1*8 

112,813 


30, 15'^ 
"♦.303 

19.627 

9.363 

g,0l*8 
96,081 


28,91*1* 
"♦,256 

18,895 

9.973 

6.35'* 

96.181* 


29.593 

l*.Ol*l 

19.359 

9.686 

6,291 

95,1*1*0 


26,078 
3.963 

19.585 

10,117 

9.097 

103.109 


2i».323 

3.765 

18. 923 

10,31*1 

9,1*60 

100.502 


26.6U2 
3,81*1 

17.878 

11,255 

8,927 

101,315 


23.830 

"♦.795 

16,768 

12,375 
11,280 

96,21*0 


21*,  366 
7,528 

17.7"^3 

11,228 
12,761 

9i*,52i* 


28,665 
6.1*29 

17,71*3 

11,1*57 
10,055 
93.1*81 


33.6"*5 
5.198 

18.979 

11. 605 
13.'*33 
91.919 


39.9"K) 

S.Si"* 

20.207 

13.U18 
2i*.505 
85.913 


1*1.128 

5.1*76 

21 .  822 

13.297 
29.1*18 
81*.  996 


176.97"* 


167.576 


l6i*.6o6 


l6i*.i*lo 


171.91*9 


167.31'* 


169.858 


165,288 


168,150 


167,830 


17't.779 


189.1*97 


196,137 


19.938 


36.11*6 


90.1*92 


68.1*16 


65,352 


210, 761 


219,927 


300, 256 


269,012 


281*.  378 


17,610 


18.088 


17,181 


16,721 


17.732 


18,302 


21,lltl* 


18,772 


19,216 


19.935 


18,151 


18,626 


17,5'^8 


6,952,1*86 


6,861,1*28 


6,883.06g 


6,993.209 


6.931.'*'*8 


6.927.795 


6.883.102 


6. 651*.  628 


6.612.010 


6.908.181 


6.767.799 


6.689.272 


6. 679. 1^78 


gb 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Sunsary  by  Countries  -  (Continued) 


Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners)   in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 

(Paaltlon  at  and  of  aanth  la  tbonsaads  of  dollars) 


19U5 


October     HoTonler     Ceeoabor 


191*6 


January     fabroarjr       March 


i^rll 


Hay 


Juaa 


Julj         Au^tt      Septeabor 


October 


Onltod  tlBgdoa 

Trance 

Belgian 

Denmark 

Tlnland 

Oeraany 

Greece 

Italy 

Luxembourg 

Hetherlande 

Honray 

Portugal 

Human  la 

Spain. .  •. 

Sweden 

Switzerland 

tj.  s.  s.  a 

YugoBlaTla 

Other  lurepe 

Total  lurope 

CftnaHji  ■  .,., 

latin  America 

Argentina 

BoliTia 

Brasll 

Chile 

Colombia 

Cotta  Hica 

Cuba 

Trench  Wast  Indies  and 

(hiiana 

Mexico 

Hetherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Venesuela 

Other  latin  America 

Total  Latin  America 

China  and  Manchuria 

Trench  Indo-Chinn 

Hong  Kong 

India,  Bursa,  and  Ceylon. 

British  Malaya 

Japaa 

Vetherlands  last  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Hew  Zealand 

ligypt  and  Aagle-lgyptian 
Sudan 

Trench  Morocco 

Ihlon  of  South  Africa. . . . 
All  other 

Total  other  eouatriss. ... 

Oni dent  If led 

Orand  total 


87U 

115 

7 

S 

1 

3 

31 

lUo 

177 

35 


70 

227 


797 


i»27 


3,206 


7,366 


1,509 

3 

831 

25U 

230 

s 

1*,909 

l,'t73 


19 

U26 
873 

3,777 
U,023 


18,335 


5,389 
150 

59 

2 

es 

1*3 


5,731 


29 


20 


5H 


3"*,  702 


1,02U 

255 
^H 

29 
7 
3 

1 

3 

12 

139 

159 

Uo 


69 

201 
686 


U25 


3,l'»7 


7,U55 


1,^72 

5U 

1,»'39 

269 

226 

11 

5,025 


1,508 


21 
1*70 
932 

2,78U 
3,'*67 


17,678 


5,386 

137 

61 

2 

lU 

63 


5,663 


28 


23 

1 
2 

3 


57 


3i(,oio 


1,798 
398 
109 

9 

e 

1 
3 

12 

110 

lUU 

uo 


66 
180 

869 


U29 


'*,176 


7,5Ul 


1,U19 
1,'*35 

2U2 
178 

30 

5,5'*8 

1,819 


15 
571 

877 

3,683 
2,8U0 


18,657 


5,669 

13'^ 

60 

1 

3 

72 


5,939 


25 


23 


2 

2lt 


7>* 


10 


1,730 
331 
159 

126 

8 

1 

3 

12 

235 

635 

uo 


1 
lUo 


1,179 


U09 


5,009 


8,75'* 


2,132 

1U9 

1,552 

735 

271 
23 

U,859 


13 
U65 

711 

2,522 
U,9U8 


20,198 


6,089 

131 

1U2 

1 

1U8 

130 


6.6U1 


2U 


2 

16 


63 


36,397 


Uo,665 


2,067 

33"* 
130 

107 

8 

1 

3 

12 

iMO 

568 
Uo 


1 
209 

1,036 


U09 


5,065 


7,912 


1,6U9 

UO 

1,56U 

59U 

297 

19 

5,331 
1,91*1 


1° 
362 

337 

3,561 
5,313 


21 ,038 


6,090 

108 

117 

1 

85 

'*3 


6.UUU 


2U 


29 


2 

17 


72 


U0,53l 


1,800 

3U7 

127 

109 
8 


128 
502 


2 

133 


1,071 


uou 


U,652 


6,37U 


1,770 

1 

1,519 

808 

211 

21 

U,056 

38 

1,778 


U 
39U 

301 

3,372 
U,209 


18.U82 


5,815 

70 


3U6 
Ul 


6,31*1 


28 


35,936 


2,079 

337 
75 

82 

8 


2 

11 
113 

U66 
8 


123 
920 

353 


1»,577 


7,260 


1,766 

1,602 

1,290 

160 

1 

U,22U 

1*3 
1,580 


3 

2U5 

117 

3,132 
U,15U 


18.317 


6,051 

Uo 
73 
1 

5 

37 


6,207 


25 

uu 
"su" 


36,UU5 


1,928 

267 
68 

78 

7 


2 
11 

118 

386 

8 


-IO6 
1,058 

320 


l*,357 


6,729 


1,895 

1,635 

1,173 
151 

U,UU2 

}^ 
l,U69 


89 

3 

2,156 

U,585 


17,636 


6,272 
10 

175 
1 

6 
36 


6,500 


16 


2U 


53 


93 


35,315 


1,825 
268 

118 
80 

7 


152 
252 

8 


175 
825 

275 


3,987 


7,188 


2,0U0 

1,753 

1,1*99 
99 

5,707 

33 

1,805 


55 
U 

2,362 

U,556 


19,913 


6,U72 


31 
1 

6 
6 


2,016 

287 

110 

60 

7 


127 

276 
8 


157 
8U7 

233 


U,l30 


5,'^82 


3,211 

1,6U9 

1,199 
lUi 

5,025 

33 
2,172 


1 

U8 

5 

1,792 
U,78U 


20.060 


6,792 

22U 
1 

U 
5 


1,381 

25U 
lOU 

70 

7 


130 

185 
8 


62 
660 

193 


3,056 


5,676 


1,UU0 

1,707 


808 

98 


5,258 

71 

1,521* 


91 

82 

30 

1,717 
U.801 


17,627 


6,U6o 


90 


1,267 

339 

107 


131 


U 
9U 


139 
3U6 

8 


21U 
58 

959 

2 
2 


3,670 


5,632 


1,10U 
1,635 

87U 

82 

3 

5,763 

30 
1,683 


39 
27 

1,859 

U,227 


17,326 


5,225 
29U 

676 

3 


6,516 


7,026 


6,556 


6,198 


lU 

15 


U2 
71 


13 
19 

25 


57 


U 

1 

15 


83 
Uo 


IU3 


37,675 


36,655 


32,985 


32,969 


1,282 
288 

97 


2 
32 

95 

359 

8 


171* 
87 

767 


3,200 


U,807 


1,13U 

1,576 

1,078 

79 

3 

5,961 

30 

2,231 


36 
5 

1,880 
■^,523 


17,536 


U,910 


29 


987 

U 


5,930 


82 

27 


116 


31,589 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Suanary  by  Countries  -   (Continued) 


(Continued) 


Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)   in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 


(PoiltioB  At  sad  of  Bonth  la  thouaandi  of  dollaro) 


I9I15 


Oetebor       loToatior     Doooakor 


19lt6 


Jaaaarjr       fobruarir       tUroh 


^rll 


Mjgr  June 


Jul/         Ao^uot     Soptoabor     Oetobor 


luropo 


Okltod  ElBcdoB. 

franco 

Bolcioa 


Donaark. 
rialand. 
Ooraaigr. 


Orooeo 

Italj 

Loxoabourc. 


lothorlasd*. 

Horiiaj 

Portucal 


Boaanla. 
Spala... 
Swodon.. 


SklttorlaDd. . 
U.  S.  S.  B... 
Tu^eolaTla,. . 
Othor  luropo. 

total  luropo. 

Canada 


Latin  Aaorlea 


Argentina. 
BollTle. .. 
Bratll 


Chllo 

Coloabla. .. 
Coita  Blea. 


Cuba 

Tronch  West  India*  and 

Oulana 

Mexico 


■etherland*  Voot  Indie* 

aad  Surlnaa 

Facaaa 

Peru 


Voneinala 

Other  Latin  Aaorloa. 

Total  Latin  Aaarlca. 

A*la 

China  and  Manchuria. 
Froneh  lado  China. . . 
Bong  Xonc 


India,  Buraa,  and  Ce/lon. 

Brltlah  Mala/B 

Japan 


Betherland*  Ba*t  India*. 

Philippine  leland* 

Turk*/ 

Other  Asia 


Total  Asia 


Anotralia. 

HoK  Zealand 

Igypt  and  An(lo-Ig]rptiaB 
Sudan 


Trench  Morocco 

Union  of  South  Africa.. 
All  other 


Total  other  countria*.. 
UBUeBtifl*d 


Orand  total. 


3.92a 
9.512 
i.Wgo 

as 

6 

286 

22 
190 
766 

19.052 
910 
160 

59 

118 
368 

22,687 

'»3 
581 


6e,58i 


5,615 


<336 

64 

1.U48 

661 

132 

29 

1.596 

3 

2.07'» 


800 

6.505 

10^ 

2,115 
1,016 


20.905 


1,189 

8 

52 

25 

5 

28 

159 

1,268 

11 

159 


2,90'* 


5 

9k 

67 

kz 

1.887 


2.137 


55 


92,197 


'•,322 

9.3'*7 
1,260 

163 

18 

298 

25 

191 

823 

17.98'* 

1.023 

li*6 
59 

120 

lt4l 

23.637 

2>i 
1.679 


61,560 


6,872 


5.196 

66 
1,870 

576 

133 

1*1 

1.7'»7 

3 
1,81U 


81>» 

6.798 

l4o 

2,6'tO 
828 


22,666 


908 

1*4 

33 

5 

28 

7 

1,1*45 

60 

131 


2,661 


48 
6 


93 


71 

31 

2,07s 


2.327 


55 


96.141 


5.593 
9.150 
1.531 

274 

24 

321 

5« 
235 
861 

19.859 

1.563 

145 

59 
152 
512 

25.965 

44 
1,648 


68.694 


7,696 


4.370 

73 

1,790 

567 

126 

24 

1.691 

3 
2.113 


199 

7.838 

140 

2,632 
1.095 


22.661 


1.449 
47 
26 

5 

28 

7 

1.533 

6 

171 


3.272 


56 
31 

106 

73 
25 

934 


1.225 


7.009 

10,564 

1.672 

241 

70 

306 

67 
247 
806 

10.137 

1,664 
201 

1*3 
121 
549 

26.274 

"♦5 
1.519 


61.535 


8,386 


5.076 
56 

1.740 

950 

361 

3« 

1,280 

3 
1,822 


194 

7.969 

181 

2.348 
1.746 


23.764 


1.849 
47 

27 

5 

33 

8 

1,61s 

2 

223 


3.812 


84 
38 

109 

73 

29 

1.056 


6.759 
11,044 

l.5'*3 

240 

5"* 

290 

65 
245 
824 

10,028 

1.661 

125 

160 
484 

26.689 

44 
1.638 


61.936 


7.437 


4.785 

65 

1.541 

800 

346 

40 

1,087 
2.268 


255 

7.998 

186 

2.103 
1.566 


23,054 


1.77'* 

«9 

25 

5 

24 

7 

1.777 

2 

212 


3.915 


106 
36 

107 

75 

42 

832 


1.3«9 


1.198 


53 


55 


98.939 


97.595 


5.795 

10,462 

1.523 

167 

3"* 

275 

25 

254 
899 

9.986 

i,6oe 

i'*3 

•♦5 

124 

671 

27,920 

44 
1.635 


61.610 


6.907 


5.590 

65 

1.436 

779 

259 

80 

1,220 


3.  "31 


221 

7.887 

118 

2.133 
1.522 


24,741 


1.154 
13 

24 

5 

25 

9 

2,875 

1 

263 


4.369 


111 
35 

l4l 

80 

27 

879 


1.273 


56 


98.956 


5.270 

10,626 

1.559 

166 

1 

297 

25 
316 
768 

9.  "91 

1.530 

69 

'*5 

108 

647 

27.720 

44 
1.625 


60.307 


7.322 


6,469 

51 

1.443 

743 

278 

38 

1.193 


5.305 


209 
8,249 

187 

2,405 
1.111 


27.681 


1.940 

61 

25 

5 

25 

12 

2.195 

1 

325 


4.589 


71 
50 

175 

78 

23 
891 


1,288 


71 


101.258 


5.023 

10.505 

1.444 

161 

1 

319 

26 
342 
769 

9.779 

1.270 

63 

'•5 
102 

574 

28,088 

44 
1.736 


60,291 


6,919 


6,229 

49 

929 

620 

265 

87 

1.075 

3 
5.310 


193 
7.970 

274 

2.563 
1,000 


26,567 


1.752 

84 

33 

5 
25 

12 

1.963 

1 

301 


4,176 


93 
42 

161 

85 

11 

970 


1,362 


71 


5,107 

10,565 

1.466 

161 

31I 

26 
282 
543 

9.795 

1,500 

90 

'*5 
103 

528 

29.036 
21 

48 
1.628 


61,263 


6,347 


6,400 

30 

1,649 

6o4 
267 
66 

1.385 

1 
4.788 


173 

8,716 

183 

2.875 

1.075 


28.212 


2.297 
117 

68 

2 
26 

11 

2.127 

1 

230 


'*.879 


79 
42 

l4o 

85 

24 

1.050 


1.420 


71 


99.386 


102.192 


4,902 

10.738 
1.926 

148 

2 

326 

12 
325 
782 

9,968 

1.112 

30 

'*5 
111 
612 

29.399 

"•9 
1.565 


62.052 


5.805 


5.750 

40 

1.425 

555 

251* 

59 

**5 

1 

4.483 


175 

8.905 

259 

2,964 
969 


26.684 


1,980 
95 

33 

2 
26 

11 

2,192 

1 

170 


4.510 


111 
44 

150 

86 

80 

1.132 


1,603 


74 


100,728 


4.576 

10.005 

2.197 

146 

2 

302 

21 
264 
657 

9,608 

1,060 

125 

48 
113 
646 

31.401 

'*9 
1,626 


62,S46 


5,387 


7,275 

35 

7'*6 

545 

294 

59 

527 

33 
5,563 


239 

9,04i 

145 

2.932 

1.124 


28.558 


2,026 
164 

38 
2 

44 


4 

1,976 

1 

253 


4. 508 


58 
39 

166 

87 

49 

1,122 


1.521 


3.851 

8.454 
2.159 

180 

3 

169 

21 
160 
695 

9.545 
1.655 

101 

'*3 
171 
5'*8 

32.691 

'*7 
1.655 


62,148 


5,V*6 


6,667 

37 

751 

540 

299 

97 

967 


12.121 


69 

7,370 
171 

3.158 
1.489 


33.736 


1.7X4 
95 

33 

2 

44 


5 

1.310 

1 

207 


3.511 


117 
12 

186 
83 

62 

1.143 


1.603 


74 


92 


4,460 
8,747 
2,189 

110 

3 
301 

22 
300 
966 

10,077 

1,421 

36 

43 

201 
531 

33,'*86 

"9 
1.606 


102, «94 


106.536 


64.548 


5.500 


6,888 
32 

6l4 

600 

213 

95 

873 


11,243 


224 

7.360 

156 

2,992 
1.429 


32.719 


1.704 

157 

32 

2 
44 

5 

1.297 

4 

238 


3.'*83 


56 

39 

155 

84 
53 

1.108 


1.495 


74 


107,819 


88 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  III  -  Details  for  Month  of  October  1046 


(Continued) 


Table  1.-  Short-Tern  Clalas  on  Foreigners  as  Reported  bjr  Banks 
and  Bankers  In  the  United  States 


(In 

thousands   of  dollars) 

Total 

ahort-ter« 

claUs 

Short-tera  clalas  payatile  in  foreign   currencies 

Short-tera  elaias  payable  in  dollars                    { 

Total 

Peposits  of 
reporting 
banJcs  and 
hankers  with 
foreigners 

Deposits  of 
doaestic 
clisats  with 
foreigners 

other 

Total 

Loans 
to 

foreign 
hanks 

Liahility  of 
foreigners  en 
aoceptances 
■ade  for 
their  aecoonts 

Other 

lurop* 
United  KlngdoB 

56.535 
3.939 

7.21*6 

361* 

U.326 

33.855 

12.559 

10,51*1* 

51 

127.71*6 

691 

1.312 

36 
7.239 
i*.058 

U.U55 

1 

6,062 

281,029 

50.839 
21*5 
103 

59 

3 
51 

26 
238 

305 
110 
269 

3 

17s 

1,792 

573 
5 

3 

253 

55.055 

28,71*1* 

1,000 

151 

7 

72 

6 

288 

2.028 

3 
1 

37 

103 
105 

3.801 

39.919 

137 

51 

36 
2 
6 

25 

251* 
62 
72 

8 
1.382 

262 

5 

176 
1*2.397 
20,296 

2U3 

lui 

2 

273 
1.511 

23 

87 
82 

3.11*1* 

69 

1. 

a 

28 

8 

206 

51 
15 
195 

3 

29 
1*03 

296 

68 
1..5U0 
6.697 

700 

1 

71 
6 

25 

11 

7.776 
39 

1*8 

2 

1 
17 

18 

7 

33 

2 

1I.1 
7 

15 

3 
9 

8,118 

5.696 
3.691* 
7.11*3 

305 

'*.323 

33.801* 

12.533 
10,306 

51 

127,1*1*1 
581 

1.0U3 

7,061 
2.266 

3.882 

3 

5,809 

225.971* 

20.962 

21,U9lt 

2,21*0 

1*0,221 

I3.8I6 

20.901 

2.555 

27.618 

1*52 
15.575 

396 

85U 

2,658 

1*,678 
21*.  817 

178,275 

32.152 

18 

2.1*70 

6.333 

171 

1*80 

1,020 

15.129 

1.325 

3.«3'* 

62.932 

1.336 
575 

371* 

5.683 
1.932 

9.932 

23 

2.11*9 

2.1*58 

261* 

2.11*5 
20,556 

11.31*2 

i*,037 
1 

110,629 

1 

568 

1 

2,638 

259 

2,518 

1 

2,523 

162,090 

7.629 

13.208 

785 
8.991 

600 

1*.872 
1.129 

13.138 

75 

1*.223 

81*2 

1,1*68 
15.51*0 

61*.  871 

1,602 
686 

32 

2.099 
67 

320 

208 
311 

71*6 

1)236 
6.193 

273 

79 

13.181 

1.191 

5.9^*9 

50 

16.601* 
269 

1*75 

32 

'♦.U23 

1.261 
1.36U 

2 
3.286 

Trftne* 

Bvlflna 

rinland 

Orteee 

Italy 

N«th«rl»ndi 

Norway 

Spain 

Swi  tcarland 

U.   S.   S.   E 

Yugoslavia 

Total  lurope 

6.071 

57.813 

Canada 

1*9.706 

22.1»9l» 

2,2l(0 

1*0,372 

13.823 

20.973 
2.561 

27.906 

U52 
17.603 

399 

«55 

2.695 

l*.781 

21*.  922 

182.076 

3^.587 

19 

6.1*91 

10.068 

198 
1*83 

1.023 

16.01*6 
1,332 
U.036 

71*.  283 

2,707 
990 

3«>* 

8.UU3 

1.9'*3 
lU.it99 

23 

1.751 

57 

k 

5 

1 

15 
1*92 

3 

1 

lU 

5 
23 

1.525 

11.808 

Latin  Aaorica 

1.572 
2,118 

2.01*9 

'*.968 
6 

2.325 

1.536 

20 
118 

15 
767 

6,711* 

l.'*55 
29,112 

11.167 

11.061 

1,1*20 

12.155 

9.816 

396 
831* 

1.698 

3.195 
8.510 

Arjantina 

BollTla 

Braiil.... 

Chila 

Coiita  Rica 

Ool)a 

Franch  Watt  Indiaa  and 
ftwf  a»^           

Maxlca 

Hatherlanda  Watt  Indias 

Panaaa 

Vanaiuela 

Other  Latin  A«erlca 

Total  Latin  laarica 

Cklna  and  Uanehoria 

Trench  Indo-Chioa 

2.367 
2.1*09 

3.806 
301* 

2 
799 

176 

7. '•98 

SlU 

620 

15.1*9'* 

3.052 
11.8 

881 

66 

871 
2.597 

97.910 
5,591 

18 
1,038 

1.237 
IU9 

5.a9 

965 

3.508 

2.1*35 

1 

u.oa 

3.735 

27 

3 

3 
917 

7 
202 

11.351 

1« 

123 

3.'*17 
27 

1 

7 

22 

1 

92 

lU 

1 
118 

si 

23.509 

1,281* 
1*.215 

66 
276 

7.313 
326 

37.31*9 

India,  Buna,    and  Ceylon 
Britieh  Malaya 

Netherlands  last  ladles. 
Pbilipplns  Islands 

Other  Asia 

Total  Asia 

3.579 

27U 

7.615 

17.968 

Other  countries 

1.371 
1*15 

10 

2.760 
11 

1.285 
1.12 

2 

85 
2 

1*5 

3 

956 

Ul 

3 

5 

1.719 
9 

89 

26 

173 
31*2 

61*1 
96 

180 

606 
1*79 

320 

6 
5.503 
1.759 

Australia 

Hew  Zealand 

Kcypt  and  An(lo-l(yptlaa 
Sudan 

French  Meroc  co 

Union  of  South  Africa... 
All  other 

Total  other  countriee... 
Unidentified 

t.567 

1.716 

l.OOl* 

1.777 

917 

8.673 

23 

- 

- 

- 

601,616 

103.518 

7'..3't* 

16,631. 

12.  S""© 

1*98.098 

272.281 

31.622 

191*.  195 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  October  ig46  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(Foaltlan  at  and  of  aoath  la  thouiudt  of  dollara) 


United  Zla^dOB , 

ft'anca 

Bel^un 

Doamark , 

nalaad 

Germaay 

Or«eca 

Italy 

Luxefflboure 

Netherlaads 

Korway 

Portugal 

Bumanla 

Spala 

Swedea 

Swltxerlaad 

0.  S.  S.  R 

Tu^slavla 

Other  Xuropa 

Total  laropa 

Caaada. 

Latin  America 

Argentlaa 

BollTla 

Bra»ll 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West   ladles  and 

Guiana 

Mexico 

Setherlanda  West  Indies 

and  Surinam 

Paaajsa 

Peru 

Venezuela 

Other  Latin  Ameri  ca 

Total  Latin  America 

Asia 

China  and  Manchuria 

Prench  lado-Chlaa 

Hon^  Xong 

India,   Burma,  and  Ceylon. 

British  Malaya 

Japan 

Hetherlands  East   Indies. 

Riilippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  cooatrles 

Australia 

Hew   Zealand 

Egypt  and  Anglo-E^ptlan 
Sudan 

French  Morocco 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 

International 

Daldentlfled. 

Grand  total 


total 
ahort-tara 
llablU- 
tlea 


638,085 
2git,6o6 
177,023 

17,008 
6,gU2 

58,U3l 

183,885 

21,576 

215,685 
135,961 
U8,792 

8,68U 

20,195 

159,893 

359,087 

U6,U38 

8,350 

87,831 


2,538,281 


1,103,31'« 


l'«7,93i 

l'*,336 

223,5'*2 

'*9,837 

61,151 

7,137 

158,016' 

6,723 
133,220 


13,609 
8U,576 
''3,803 

68,666 
167,625 


1,1S0,U72 


U90,086 
37,7'»1 
35,576 

33,303 

9,1*81 

li»,056 

133,Ui»U 

1*66,561 

58,610 

80,1*90 


1,359,31*8 


1*1,128 
5,1*76 

21,822 

13,297 
29,1*18 
8i*,996 


196,137 


281*, 378 


17,51*8 


6,679,1*78 


Short-tera  liabilities  payable  la  dollara 


Total 


62l*,l*25 
281*,  2gU 
176,917 

51*,  909 
17,005 
6,827 

58,1*01* 

188,871* 

21,576 

215,622 
135,957 
1*8,308 

8,681* 

20,107 

159,81*0 

358,61*0 
1*6,  U38 

8,31*9 

87,799 


Deposits 

of 

foreigners 


2,522,965 


1,098,1*31 


11+7,911 

li*,336 

223,523 

1*9,830 

61,1*51 

7,137 

158,015 

6,723 
132,552 


13,609 
81*,  575 
1*3,798 

68,666 
167,297 


1,179,1*23 


1*89,327 
37.71*1 

30,1*80 

32,826 

9,1*73 

llt,022 

133,1*1*2 

1*66,192 

58,610 

80 ,  1*90 


1,352,603 


1*0,1*29 

5,330 
21,31*7 

13,297 

29,321 
81*,  670 


191*, 39U 


28l*,378 


17,51*8 


6,61*9,71*2 


605,867 
256,221* 

163,376 

5l*,20lt 

16,527 

6,721 

53,650 
167,057 

20,781* 

202,281* 
75,321 
l»7,062 

8,655 
19,720 
85,911 

337,270 

1*6,306 

8,3ii» 

87,1*12 


2,262,665 


Bills 
held  for 
account 
of 
foreigners 


317,996 


11*0,292 

i'*,335 

210,930 

1*9,293 

60,666 

6,709 

155,610 

6,712 
130,165 


12,390 
66 , 195 
33,952 

68,023 
11*2,1*67 


1,097,739 


160,781 
27,882 
29,565 

30,120 

8,731* 

13,308 

67,226 
1*61,01*2 

56,912 
65,563 


921,133 


38,035 
5,090 

17,279 

12,633 
17,237 
82,728 


173,002 

156,878 

17,51*8 

1*,  91*6, 961 

2,097 

8l*7 
2,381 

27 

3 
69 

1*05 

807 

1 


113 
861 

29 

273 

10,906 

5,131 
26 
33 
55 


2l*.l60 


1,866 


2,1*51 

1 
11,660 

1*93 
781* 
1*28 

1,658 

11 
1.101 


11 

10 

1,121 

60U 
1,505 


21,838 


2.790 

U61 

2,510 
182 
1*57 

279 

1,563 

1*82 
569 


9,293 


1,61*0 

2l*0 

272 

72 
2,051* 

555 


'*,833 


61,990 


U.S.  OoTernmeat 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


13,201* 
2l*,808 
10,585 

21*7 


361 

20,696 

791 

13,130 
59,671 


100 

62,500 

11,21*2 
160 


217,1*95 
778,280 


3,395 


729 
1,250 


1,207 
18,370 
8.725 

7 
22,682 


56,365 


322,031* 

9,833 

292 

50 
522 

22 

65,925 
532 

13,761 


1*12,971 


502 


10,030 

1,101 


11,633 


127,500 


1,601*,  2UU 


3,257 

2,1*05 

575 

U31 

'*75 

37 

3.988 

31U 


112 
852 
385 


ll* 

523 

'*,997 
106 

2 
172 


18,61*5 


289 


1,773 

933 

1*1* 
1 


36 


3,1*81 


3,722 

26 
162 

11*6 

35 

235 

12 

3,055 

1,216 

597 


9,2o6 


252 

3,796 
592 
286 


U,926 


36,51*7 


Short-term  llabllitlea  payable 
in  foreign  cnrrenolea 


Total 


13,660 
322 
106 


3 

15 


27 
11 


Borrowed 
from 
foreign 
baaka 


63 
U 

1*81* 


88 
53 

1*1*7 

1 
32 


15,316 


l*,g83 


668 


328 


i,oi»9 


759 
5,096 

U77 

8 

31* 

2 
369 


6,71*5 


699 

11*6 
1*75 


97 

326 


1,71*3 


29,736 


Liabilities  on 
acceptances  made 
by  foreigners  for 
VO  of  reporting 
banks  and  bankers 


501 


65 

5 
325 


1*27 


211 

5,096 

1*5 

8 

22 

2 

269 


5,653 


127 


7,519 


6,985 

223 


7,208 


7,335 


Other 


6,65U 
10 
16 


29 
U8U 


350 


7,607 


l*,o66 


603 


3 

622 


51*8 

311 
12 


971 


690 
129 

1*75 


238 

1 

616 

- 

- 

lU 

882 

90 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  III  -  Details  for  Month  of  October  1946  -   (Continued) 


Table  3«-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousand!  of  dollara) 


Purchases  by  "ferelgnsrs" 


Total 
purchases 


Domestic  securities 


Total   Stocks   Bonds 


Foreign  securities 


Total   Stocks   Bonds 


Sales  by  "foreigners" 


Total 
sales 


Beaestlc  securities 


Total   Stocks    Bonds 


Ibrelgn  securities 


Total   Stocks    Bonds 


Burope 

United  Klngdoa 

France 

Bslgiun 

Denmark 

Finland 

Germany 

Greece 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  S 

Yugo  slavla 

Othei'  Europe 

To  tal  Europe 

Canada. 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  Vest  Indies  and 

Guiana 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

^ina  and  Manchuria 

French  Indo-China 

Hong  Kong 

India,  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

Unidentified 

Grand   to  tal 


3,392 

12, -^98 
i»18 

108 
15 


36 
6 

273 
968 

190 


35 
202 

7,195 

1 


25,831 


'♦7,539 


25,397 

'*3 

1,635 

1,005 

6U2 

83 

2,710 

1,153 


1,713 

2U9 

383 
2,Ul0 


37,510 


619 

321 

57 
12 


278 

lU 

23't 


1,535 


1,9'i't 
5 


20 

13 

100 


678 

12,321* 
298 

81 


36 

509 

6 

195 
700 
116 


28 
IU9 

5,682 


17 


20,827 


23,106 


2,605 

1*2 

239 

935 

315 

83 

1,613 
651 


82 

1,60s 

239 

^83 
1,225 


10,020 


580 

312 

7 
12 


237 

13 

179 


1,3'tO 


70 


It7»i 
527 
280 

5U 


36 

"1 

11*0 
651 
116 


23 
11*9 

U,675 


17 


7,263 


i*,972 


2,568 

1*2 

2Dl* 

971* 
315 
83 

1,1*80 


622 


82 
901* 

239 

^83 
1,215 


9,071 


1*19 

62 

7 
12 


21 1* 

13 

171 


59 


201* 

11,797 
18 

27 


391* 


55 

Kg 


5 
1,007 


13,561* 


18,131* 


37 

35 
1 

133 
29 

701* 

10 
91*9 


161 
250 


23 


1*1*2 


2,711* 

71* 

120 

27 
15 


33 


78 

268 

71* 


7 
53 

1,513 
1 

27 


5,004 


21*,  1*33 


llU,525      55,363      22, 263      33,100        59,162      11,625      5'*, 537 


22,792 

1 
1,396 

70 

327 


1,097 
502 


5 

105 

10 


1,185 


27,1*90 


195 


1,91*1* 


96 


2,01*0 


I1O6 

2 

12 


7 
220 


725 


2,650 


137 

1 

20 

3 
»t3 


622 

251* 


2,308 

72 

108 

27 
15 


33 


28 

265 

1*9 


1,293 

1 


27 


U,279 


21,783 


22,655 

1,376 

67 
281* 

U75 

21*8 


26,289 


39 


50 


169 


1,91*1* 


73 


2,017 


9,291* 

8.858 

'5I8 

110 
2 


61 

1*,772 
916 
216 

1 
1*9 
159 


^7,326 


1*1.81*8 


3,1*32 

503 

1,969 
71 

1,513 

2 
6O8 


105 
2,035 

1*01 

122 
970 


11,731 


1,360 

11 

12 

223 

3 

203 

328 

10 

15I* 


2,301* 


23 

5 

7>» 
1*1 


1,281 

- 

91*,  1*90 

U,U72 

8,321 

359 

93 


615 
1*8 

3,1*71* 

512 

167 


17 
llU 

6,785 


176 


25,153 


21*,  920 


1,680 

380 

i,53i» 
70 

1,338 

2 
582 


103 

1,397 

377 

65 
619 


8,11*7 


1,260 
11 


12 
223 


203 

295 

9 

110 


2,123 


1,21U 


3,763 

1,023 
323 

30 


558 
U8 

2,179 
U95 
161* 


17 
112 

1*,7U2 


160 


13,611* 


3.''9i* 


1,673 

327 

71 
70 

1,151 

2 
580 


52 

1,378 
177 

62 
598 


6.1U1 


1,190 
11 


12 
223 


3 

283 

9 

55 


1,786 


23 


1,205 


709 

,298 
36 

63 


57 


1,295 

17 

3 


2 
2,01*3 

16 


11,539 


21,1*26 


7 

53 

1,1*63 

187 


51 

19 

200 


2.006 


70 


200 

12 


55 
337 


I*, 822 
537 
159 

17 
2 


373 
13 

1,298 

1*0U 

1*9 

1 

32 
■♦5 

i»,397 


21* 


12,173 


16, 928 


1,752 

123 

1*35 
1 

175 
26 


2 

638 
2U 

57 

351 


3,581* 


100 


181 


67 


227 
33 


92 


U15 


1,813 


103 


39 
21I* 


67 


105 


61,557  26,21*0   35,317   32,933    2.552 


»»,595 

50U 

159 

17 
2 


363 
10 

1,268 

398 

35 

1 
^2 
"5 

U,305 


2U 


11,758 


15,115 


1,71*7 

87 

'•35 
1 

72 

19 


616 

2U 

57 
312 


3,370 


62 


30,381 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  1.-  Net  Position  by  Countries 


(1 

n  thoatandi  of  dollari;   negatlre  flguri 

•   indicate 

short  poeltien) 

igus 

I9U6                                                                                                          1 

October 

NoTenbar 

Deceaber 

January 

Tabruaiy 

March 

April 

Hay 

Jon* 

July 

Au^et 

Septaabar 

Oc  tober 

Airof* 

-3?6 

-16U 
-33U 

-769 

-U 

-99 

-273 

2U 

-57 

-1,082 
-182 
-231 

-28 

-61 

-613 

32 

-103 

-285 
359 
-5U 

-2,2U8 

U29 

-90 
-205 

-28 
-61 

-677 
-33 

-96 

-uu 

56 

231 

-1,131 

-1*0 

-251 

-27 

-6U 

-356 

21 
-88 

-35 

228 

-1*1 

-2,773 

-56 
-165 

-27 

-61* 

-310 

56 

-93 

-81 

88 

1 

-2,201 

-'*3 
-72 

-27 

-61* 

-6 

19 

-91* 
56 

26U 
-52 

-727 
-58 
-99 

-27 

-5U 

8 

8 

-111 

87 

138 

-289 

-50 
-322 

-26 

-53 

15 

22 

-109 

-133 

132 

31 

-2,159 

-73 
-1U5 

-26 

-53 

33 

7U 

-95 

196 

132 

36 

-2,080 

10,1*89 

-111 
27 

-25 
-53 
192 
133 

-71* 
U21 
237 
131 

11,369 

9,623 

-108 
110 

-13 

-57 

202 

76 

-120 
112 
225 
135 

5.195 

-167 
-25 

-12 
-72 
20U 

'•3 

-s6 
1,291* 

229 
160 

2,795 

-39 
-56 

-13 

-55 

217 

21* 

-83 
129 
235 
169 

United  lingdoM 

France 

Oermany 

Italy 

Portugal 

Spain 

Stf edeo 

Svltserland 

Other  Burope 

Total   Kurope 

Caoada 

-2,162 

-588 

-1,78U 

-3,U2l* 

-2,220 

-835 

-782 

10,185 

6.763 

3,323 

3,800 

3,080 

6,016 

5.590 

'»,809 

5,UU5 
237 

-153 
-"+,515 

-15 
-707 

5,051* 
565 

-363 
-3,683 

-15 
-1,632 

6,39U 
361 

-U79 
-3,673 

-15 
-1,31*8 

5,137 
l*8U 

-199 
-3,598 

-15 
-2,108 

9,U26 

9,397 

10,135 

10,803 

Latin  America 

UU6 

22U 

-ll*U 

-79 

283 

1,101 

l,Ull 

919 

1,003 

Asia 

Honf  EoD£ 

-53 

-2,120 

-27 
-206 

-53 
-2,138 

-27 

-225 

-53 
-2,536 

-27 
-2U3 

-30 
-3,297 

-27 

-637 
-3,991 

118 
-'*,537 

-15 
-859 

-12 
-3.093 

-15 
-2,028 

-12 

-3,576 

-15 
-1,052 

1*5 
-3,383 

-15 
-1,011 

27 
-3.031. 

-15 
-862 

Japan 

Other  Aela 

-2,U06 

-2,Ul43 
116 

-2,859 

-5,293 

158 

-5,390 

-5.693 

2U6 

-5.515 

-5,920 

-5,lU8 

-U,655 
1,31*0 

-U,36it 

-3,881* 

All   other 

62 

88 

115 

71* 

231 

183 

768 

2,005 

1,576 
12,821 

-260 

-1,271 

2,513 

-11*9 

-3,1*67 

-1,851* 

-663 

689 

-2,196 

17,516 

17,678 

15, '•58 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 


Table  2,-  Outstanding  Forward  Exchange  Contracts 

(Is  theutandi  of  dollars) 


Contracts   a«  of 
end  of  month 


Or  and 
total 


Currency  of: 


Total 
SuTope 


United 
Iln^oo 


■urope 
(continued  on  folla»in<;  page) 


Bel^ua 


Oemany 


Italy 


Hether- 
lande 


Portugal 


Spala 


Sweden 


Purchase  contracts 


Total: 

19U5-NoTe»ber 

December 

19^6- January 

February 

March 

April 

Mey 

June 

July 

Ao^Bt 

September 

October 

FroB  foreign  cuetoDers: 
19U5-HoTember 

I>ecember 

19^6-January 

February 

March 

April 

May 

JuAe 

July 

Au^Bt 

September 

October 

from  domestic  customers: 
igUS-Hovember 

December 

igUfe-January 

February 

March 

April 

M«y 

June 

July 

Aai^et 

September 

October 

Total: 

19lt5-Hovember 

December 

19^6 -January 

February 

March 

Aprl  1 

May 

Jxine 

July 

Au^et 

September 

October 

To   foreign  cuetomero: 
igUj-Hovember 

December 

19U6-January 

February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

To   domestic   customers: 
19U5-HoTember 

December 

I9U6- January 

February 

March 

Aprl 1 

"V 

June 

July 

August 

September 

October 


996 
91*3 

946 
190 

997 
309 
17« 
390 
162 
503 
U96 

0U3 
267 
227 

550 

072 
302 
5U« 
hit 

6U3 
116 

9U2 
183 

953 
676 

719 
6U0 
361 
695 
761 
690 

7t7 
<M 
561 
313 


13,605 
12,391 
ll.UlA 
12,781 
1U,663 
17,i«66 
l6,5U9 
18.755 
Wt,g68 
Uo,258 
37,378 
31,711 

822 

950 

>^3 

1*80 
313 
191 
86 
388 
6U6 
820 
61*0 

1,159 

12,783 
11,1*1*1 
10,991 
12,301 
11*,  350 

17,275 
16,1(63 
18,367 
1*1*  222 
39;  1*38 
36,738 
30,552 


13,375 

12,190 

11,193 
12,589 
li*,656 

17,379 
16,532 
18,650 
1*1*,  1*25 
Uo.oUl 
37,211 
31,673 

712 
8U0 

UgO 

313 

112 
86 
367 
6U6 
808 
605 
1,159 

12,663 
11,350 
10,71*0 
12,109 
li4,5U3 

17,267 
16,1*1+6 
18,283 

'»3,779 
39,233 
36,606 

30,51'* 


68 
68 


13 


68 
68 


81 
81 
81 
81 


81 
81 
81 
81 


110 
111 
110 
110 


10 
10 

20 
20 
32 


110 
110 


32 


1 
110 

110 


10 
10 
20 

20 


17 

1*5 

78 

21 

336 

188 

80 

28 


78 
21 

10 

17 
1*5 


336 

178 

80 

28 


Sales   contracts 


28,802 
29,226 
37.2UI 
1*1,909 

'*3,387 
'»9,539 
'*5,833 
52,636 
105,310 
96,1*91* 
89,762 
83,707 

2,3gi* 
2,593 
2,327 
1.636 

926 
1,031* 

761* 
l,28l* 
2,666 

1*,520 
1,310 

1,1*30 

26,1*18 
26,633 
31*,  911* 
Uo,273 
U2,i*6i 
1*8,505 
1*5,069 
51,352 
102,61*1* 

91,971* 

gg,U52 
82,277 


19,985 
19,66g 

23,613 
30,165 
36,158 
1*0,1*61* 
38,535 
1*0,900 
92,280 
gU,3U3 

77,177 

70,186 


1,59'* 

1,017 

1,115 

55U 

773 

1,002 

728 

1,280 

2,666 

1*,020 

680 

760 


18.391 
18,651 
22,1*98 
29,611 
35,385 
39,1*62 
37,807 
39,620 
89,611* 

80,323 

76,1*97 
69,1*26 


18,989 
18,967 
22,8'*3 
29,526 
36,036 
'*0,221 
38,31*8 

1*0,1*1*7 
90.958 

83,283 

76,310 

69,080 

1,198 
916 
91*1 

UJI 

703 

832 

591 

879 

2,098 

3,568 

588 

1*29 

17,791 
18,051 
21,902 

29,095 
35,333 
39,389 

37,757 
39,568 

88,860 
79,715 

75 , 722 
68,651 


9 
9 
2 

19 

10 
ll* 
25 


9 
9 
2 

19 
10 
lU 

25 


51 

51 

51 

51 

53 

52 

2 

2 

1*2 

18 

17 

2 

50 

50 
50 
50 
50 
50 


11 
11 
10 
10 
11 
12 
11 
12 
11 
10 
12 
10 


11 
11 
10 
10 
11 
12 
11 
12 
11 
10 
12 
10 


383 

379 
379 
379 
5 
5 
5 
5 
5 
5 
5 
5 


383 

379 

379 

379 

5 

5 

5 

5 

5 

5 

5 

5 


158 
200 

16U 

12U 

25 

37 
lU 

2U 

116 

107 

118 

6 


32 


158 
200 
I6I* 
12U 
25 

37 

ll* 

2U 

116 

107 

86 

6 


35" 

51 

150 

73 

20 

120 

137 

1*01 

1,081 

863 

6>iU 

l,OWt 

3'*6 

51 

12»l 

73 

20 

120 

137 

1*01 

565 
1*52 

60 
331 

8 
26 


516 
Ull 
581* 
713 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -   (Continued) 


(Continued) 


(la  thoutuida   of  dollars) 


CoDtractt    at   of 
tod    of  acnth 


Curreac/  of: 


Buropc   -   (coatlcued) 


Strltier- 

land 


Othar 
Borope 


LatlB 

Aaarlea 


Total 
Aaia 


Qilna  and 
Hanefaurla 


Hon* 
Ion* 


Japan 


Otha 
iala 


All 
other 


Purchaaa   contracts 


Total: 

19U;.H0T«ak«r 

Cecaabar 

19U6-Jaauar7 

'•braary 

March 

Aprl 1 

MV 

Juaa 

July 

intuit 

Saptaabar 

October 

Froa  foreign  oustoaara: 
igUj-HoTeaber 

Deceaber 

igUfe-Jaauarj 

February 

March 

i^rll 

HV 

June 

July 

An«uBt 

September 

October 

Prom  domestic  cuetoaara: 
19U5-HoTember 

December 

19116- January 

Tebmary 

March 

April 

Mc7 

June 

July 

im^ust 

September 

October 


31 


31 


6 
6 

9 
1 
7 
7 
7 
6 

19 

7 
16 


6 

6 

9 
1 
7 

7 
7 
6 

19 
7 
16 


5,6lg 
3,71'* 
^.309 
k,kss 
3,100 
3,567 
3,288 
2,691 

2,»i97 
2,5l*l» 

3.179 
3,058 

17 
ks 

73 
105 


5,601 
3,666 
i»,909 
U.U15 
3,100 
3,'*62 
3,288 

2,691 
2,U97 
2,5U1» 

3,179 
3.058 


1,53'* 

1.531 

1.531 

1,531 

992 

938 

237 

13U 

857 
1.376 
l,37U 


•♦.659 


19 
17 
17 

1,53'» 
1,531 
1,531 
1,531 
988 

938 
237 

13't 

857 

1,357 

1,357 

U,9i2 


l,20i« 
1,20U 
1,997 
1,325 
1,626 

1,97U 
1,175 
2,57'» 

2,552 
2,283 
3,039 

2.877 

l,20lt 

l,20l» 

1,77"! 

997 

703 

95U 

Uio 

1,076 

875 

1,155 

1,181 

903 


223 
328 

923 
1,020 

765 
1,1*98 

1,677 
1,128 
1,858 
1.97'* 


380 
380 
380 
380 
2 

18 
322 

190 
20 


380 
380 
380 
380 


18 
322 

180 

20 


82U 
S2U 

990 
389 

961 

1,595 

986 

l,Ul8 

1,028 

1,158 
1,8U9 

1,733 

82U 
82l» 
864 
61 
182 

675 
2ltl 
5IU 
613 

uuo 
676 
U07 


126 

328 
779 
920 
7U5 
90U 

"15 

718 

1,173 

1,326 


627 
556 

663 

379 
171 
83U 

1,33'* 
1,105 
1,190 
l.lW* 


530 
556 
521 
279 
169 
562 
252 
715 
505 
U96 


97 

ll»2 
100 
2 
272 
,082 
390 

685 
648 


35 
103 
65 
65 
52 
52 

60 

2U 
616 
701 
533 
191 


65 


52 
52 

52 
2U 

122 
122 
lOU 

lOU 

35 
38 

65 
65 


579 

U29 


Sales  contracts 


Total: 

19U5-HoTemb«r 

December. . . . 
igUfi-Januaiy 

fcbruary . . . . 

March 

April 

Kay 

June 

July 

teeaat 

Septaabar — 

October 

To  foreign  customers: 
19U^-BoTember 

De  camber. . . . 
19146-January 

February  .  .  . , 

March 


April. 
Mv  .. 
Jxue.  . 


July 

August 

Sept saber. . . . 

October 

To  domestic  custoaers: 
19115-RoTember 

December 

19l*6-Jaiiuary 

February 

March 

April 

May 

June 

July 

Angust 

September . . . . 

October 


30 


31 


30 


6 
6 

9 
1 
7 
7 
8 
6 

'♦7 
Ii6 
25 
13 


8,077 
8,569 
10,669 
8,967 
1«,508 

5.987 
5,2U9 
8,029 

5,2'*5 
i»,596 
5,593 
'•,750 

228 

81)0 

8ltO 
81*0 


6 
6 

7.8'*9 
7.729 

9 

1 
7 

9.829 
8,127 
U,508 

7 
8 

6 

5.987 
5,239 
8,029 

'•7 
U6 
25 

5.21*5 
'',596 
5,593 

13 

'*,750 

666 
827 
l.UW* 
662 
582 

171 
218 
395 
1,290 
1.865 
1,906 
1»,887 

562 

718 

372 

2l*2 

153 

32 

26 

U 

500 
500 
500 

104 
109 
1,072 
1*20 
U29 

139 

192 

391 

1,290 

i',kw 
'*,387 


56 

60 

l.UUl 

2,022 

2,051* 

2,853 

1,778 
3,251 
'•.702 
3.553 
3.160 

2,68i» 


130 
170 

56 

60 

l,'*lH 

2,022 

2,051* 

2,853 
1,778 
3.251 
4,702 
3,553 
3,030 
2,5lU 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


126 

277 
379 
379 


63 

21 
21 
172 


126 

277 

379 
379 


63 
21 
21 

172 


I* 
U 
k 
k 
k 
k 
k 
k 
h 
U 
117 
U 


I* 
U 
U 

u 
u 
u 

u 
u 
u 
u 
117 
u 


33 
37 
1,292 
1,722 
1,652 
2,U51 
1,755 
3,228 
U,6l6 
3.509 
3,003 
2,1*«9 


130 

170 

33 

37 
1,292 
1,722 
1,652 
2,1*51 
1,755 
3,228 

4.616 
3,509 
2,873 
2,319 


18 

102 

74 

93 

85 

64 
53 
61 

1,793 
2,137 

1,928 
1,200 


18 
84 
74 

93 
85 
64 
5) 
61 

793 
137 

928 
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Position  In  Foreign  Currencies  as  Reported  by  Bemks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward) 

( In  thousandB  of  dollarB ) 


Transactions 
during  Month 


Grand 
tot*l 


Currency  of: 


Suropc 
(contlnoad  on  following  page) 


Total 
Europe 


United 
ElngdoB 


Belglu 


OarmBBj 


Italy 


Portugal 


Spain 


Total  purchaaesi 
19lt^->OTeatier 

Decenber 

19V6-January 

February 

March 

April 

May 

June 
July 

August 
Septeaher 

Octoter 


Spot .... 
Tonrard. 

Spot 

Forvard. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot.... 
Forvard. 
Spot . . . . 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 

Spot . . . . 
Forward. 


Purohasea  from  banks: 

19'>5-«oTenber   Spot 

Forward. 

Ceceaber   Spot . . . . 

Forward. 

19H6-January    Spot . . . . 

Forward. 

February   Spot . . . . 

Forward. 


March 


Spot. ... 
Forward. 
Spot .... 
Forwart. 
Spot... . 
Forward. 
Spot .... 
Forvard. 
Spot .... 
Forward. 
Spot . . . . 
Forward. 
September  Spot , . . . 
Forward. 


April 


•toy 


Jme 


July 


August 


October 


Spot .... 
Forward . 


Purchases  from  others: 

19U  5 -loTaBber   Spot .... 

Forward. 
Decenker   Spot .... 

Forward. 
19k6Wanuary    Spot .... 

Forvard. 
February   Spot .... 

Forward. 
March     Spot.... 

Forward. 
April      Spot . . . . 

Forward. 
May       Spot.... 

Forvard. 
Jaw      Spot . . . . 

Forward. 
July      Spot . . . . 

Foxmrd. 


August 


Spot .... 

Forward. 
Septeaber  Spot .... 

Forward. 
October    Spot , . . . 

Forward. 


81i,122 
Ik, 823 
98,936 
9,527 
107,608 
11,  U8 

105,317 

9, '•92 

137,076 

15,833 
138,2^1 

13,002 
129,^96 

12,989 
129,739 

13,898 
209,795 

U,812 

136,613 
20,086 

13H,6lt6 
22,356 

158,676 
26,067 


56,18a 

7,UlU 
62,666 

6,115 
65,161 

7,229 
73,l8U 

7,102 

95,259 
10,068 

85,799 
6,211t 

73,167 
-    7,257 

81,782 

10,889 
15'>,151 

30,633 

82,573 
13,566 
82,326 
15,099 

103,736 
15,33't 


27,93k 

7,1»09 
36,270 

3,V12 
U2,U7 

3,889 
32,133 

2,390 
"11,817 

5,765 
52,k'i2 

6,788 
56,329 

5,732 
k7,957 

3,009 
55,6W 
Ik, 179 
5V,OliO 

6,520 
52,320 

7,257 
5k,9U0 
10,733 


50,087 

6,169 
5k, 562 

5,250 
58,15k 

5,777 
66,691 

6,552 
73,868 

8,960 
69,819 

8,536 
73,OkO 

8,657 
67,383 

8,319 

lkk,571 

37,888 

75,813 
15,233 
77,268 
17,5k5 

100,792 
17,362 


37,813 
5,136 

kl,lll 
3,036 

39,315 
2,783 

52,693 
k,k90 

55,383 
5,072 

k5,379 

3,k07 
kk,850 

k,l65 
k7,898 

6,601 

117, k86 

25,713 

k9,620 

9,810 
k8,9k8 
12,299 

72,213 
12,865 


12,27k 

1,033 
13,k51 

2,21k 
18,839 

2,99k 
13,998 

2,062 
I8,k85 

3,888 
2k,kkO 

5,129 
28,190 

k,k92 
19,k85 

1,718 
27,085 
12,175 
26,193 

5,k23 
28,320 

5,2k6 

28,579 
k,k97 


kO,377 
6,0k2 

k2,821 

5,250 
k7,630 

5,698 
57,7kk 

6,552 
60,552 

8,9k3 
57,369 

8,k57 
59,076 

8,638 
5k, 232 

8,230 

123,091 

37,k03 

62,113 
15,216 
60,72k 
17,k89 

86,923 

17,2k7 


29,233 

5,009 
30,871 

3,036 
29,k90 

2,70k 
kk,196 

k,k90 

k3,121 
5,055 

33,62k 
3,328 

31,663 

k,lk6 

35,k05 

6,580 

97,96k 

25,713 

37,kkO 

9,798 

35,175 
12,2kk 

59,867 
12,75k 


ll,lkk 

1,033 
11,950 

2,21k 
I8,lk0 

2,99k 
13,5k8 

2,062 
17,k31 

3,888 
23,7k5 

5,129 
27,kl3 

k,k92 
18,827 

1,650 
25,127 
11,690 

2k, 673 
5,kl8 

25,5k9 
5,2k5 

27,056 
k,k93 


32k 


5k6 

908 

k 

582 


7kl 
U 

1,U3 

1 

l,k92 

7 

1,388 

2,282 

2,001 
2 

1,858 
3 

1,938 
103 


2kl 
2k8 

859 
k 

528 

667 
11 

1,012 
1 

1,230 
7 

1,276 

2,026 

1,582 
2 

l,7kO 
3 

1,756 
103 

83 

298 

k9 

5k 

7k 

101 

262 

112 

256 
kl9 
118 

182 


312 
363 
563 
599 

777 
65k 


2 

779 
68 

1,201 
68 

1,669 

76k 
l,Okl 


102 

3k7 

537 

506 

7k2 

519 

779 

2 

676 

1,159 

l,k85 

66k 

93k 

210 
16 
26 
93 
35 
135 
119 

103 
68 
k2 
68 

l8k 

100 

107 


3 

20 

25 

17 

10 

k9 

113 

25 

53 


1 

20 

k 

12 
10 
k9 
U3 
23 
53 


21 
5 


196 
78 
371 
315 
573 
163 
626 
206 
k85 
309 
120 

333 

191 
76 
368 
22k 
198 
163 
62k 
198 
k85 
288 
117 
31k 

5 
2 

3 
91 

375 

2 

8 

21 

3 
19 


60k 
110 

59k 
587 

k09 

821 

6 

1,732 

1,02k 

10 

1,65k 

1,329 

923 

3,008 
32 

l,k92 


575 
110 

592 

5k3 
k07 

8eo 
6 

1,706 

973 

10 

l,6k9 

1,19k 

831 

2,966 
32 

l,k39 


29 

2 

kk 

2 

1 

26 

51 

5 

135 

92 

k2 

53 


639 
601 
509 
335 
356 
329 
369 
370 
klO 

29k 

5 

307 

17k 

601 
597 
k53 
320 

351 

302 
352 
312 
372 
220 
280 
118 

38 

k 

56 

15 

5 

27 

17 

58 

38 

7k 
5 

27 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Ck)ntlnued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 

(IB  tk*uaa4*  tt  «olIu-a) 


TrmuaotloBS 
tvrlae  antk 


C«rr*B«7  af  I 


Xaraf*  •  (•0BtlB««4) 


Otkar 
larop* 


LatlB 
Aaarlea 


Total 
Aala 


Jayaa 


Otkar 
Aala 


All 
otkar 


Pvrokaaaa 


Total  yarokaaoai 

194 J.loToBkor   Syet 

romrl, 
Boeaakor   S^t . , . . 

19k6-JiMMrT        8yet 

Por«ar<. 
Vokrvary      Syot . . . . 

Fonmrt. 
•kf^  Syot 

Formrt. 
April  Syot.... 

Fomrt. 

mr  Spot.... 

FoTvart. 
Jaw  Sfot. . . . 

Fanrari. 
Jvlj  Spot . . . . 

FormrA. 
Avguat         Spot . . . . 

Fomrt. 
BoytaBbor     Spot.... 

Forwarl. 
October         Spot . . . . 

Forvard. 

Purohaaas  froa  banlCB: 

19'>$-IoTaBbar      Spot . . . . 

Forwart. 
DoeoBkor   Spot.... 

Forwarl. 
19l>6-Ja]niar7        Spot .... 

Fonrerl. 
Fabmary      Spot .... 

Formri. 
March  Spot.... 

Fomrt. 
April  Spot.,.. 

Fomrt. 
Naor  Spot 

Forvarl. 
Jim*      Spot .... 

Fonrart. 
July      Spot.... 

Fonrart. 
Angvat    Spot .... 

Forvart. 
Soptoabor  Spot .... 

Fornart. 
Octotjor    Spo^ .... 

Forward. 

Purchaaea  from  others; 

19''5-»OTa«ber   Spot .... 

Forvart. 
DaooBber   Spot .... 

Forwart. 
19k6Waauar7    Spot 

Forward. 
February   Spot .... 

Forward. 
Mareh     Spot 

Forvard. 
April     Spot.... 

Forwart. 
May       Spot 

Forwart. 
J«B*      Spot.... 

Forwart. 
Jal7  Spot...., 

Forvart, 
Aaguat  Spot.,,.. 

Forwart. 
Septoabor     Spot.,.., 

Forwart. 
October         Spot . . . . , 

Forward. , 


1,}S2 

17 

1,358 

1,859 

75 

1,9^ 

a.Wi 

2,209 

78 
3,052 

2,867 
21 

5,371 

Iil7 

2,877 
10 

V,66ii 
21 

2,295 

12 


1,222 

17 

1,275 

1,670 

75 

1,850 

2,219 

2,0»7 

78 

2,953 

2,727 
21 

2,li53 
10 

2,703 
20 

1,1*72 


100 
83 

189 
90 

S62 

162 
99 

lliO 

1,177 
ltl7 
kSk 

1,961 

1 

823 

It 


6,053 

5,1m 
5,553 
'',522 
6,931 
5,590 
5,2te 
5,502 
9,600 
'',952 
5,1*70 
6,197 

5,'*8o 
5,273 
5,276 
'►,'►87 
6,702 
5,V70 
5,195 
5,350 
9, '►80 
lt,858 
5,070 
5,999 

573 
I'lS 
277 

35 
229 
120 

'►7 
152 
120 

9'' 
ItOO 
198 


260 

2,780 

2^2 

616 
635 
1,21A 
375 
753 
562 
328 

i>^ 

168 
1,832 
119 
17'* 
543 
532 
1,069 
295 
563 
350 
210 
261 

92 

91*8 

55 
68 

73 
103 
175 

80 
190 
212 
118 

85 


23,91'* 

7,123 
32,228 

l*,112 
33,603 

h,k97 
20,510 

l,k21 

'►3,379 
'','►52 

Vl.,906 
3,581 

33,708 
3,306 

38,895 
3,306 

37,396 
3,1.68 

3'*,6i*7 
3,168 

3'i,699 
3,05V 

32,596 
3,783 


13,862 

2,278 
15,201 

2,91'^ 
16,0U 

3,602 

8,970 

1,093 
28,038 

2,811 
27,521 

2,170 
15,766 

2,660 
20,188 

2,725 
19,558 

2,582 

19, '►'►3 
2,571 

19,515 
1,753 

17,222 
1,658 


10,052 
"►,81*5 

17,027 
1,198 

17,592 
895 

11,5'rt 
328 

15,3'^1 
1,61*1 

17,385 

l.lill 

17,9't2 

61*6 

18,707 
581 

17,838 
886 

15,201* 
597 

15,18k 
1,301 

15,37'* 
2,125 


3,155 
1,531 

'►,21*5 

5,352 

6,292 

V,331 

537 

i*,9'*0 

21*8 

"►,895 
llV 

6, 1*11* 
370 

6,528 
856 

6,7'*8 
500 

5,768 

3V7 

6,628 

3,386 


1,999 

2,681 

V,38l 

5, '►12 

3,365 
301 

3,693 

3,701* 

5,28li 

5,355 

"►,756 

"►,131 

79 

'►,723 


1,156 
1,531 

1,56'^ 

971 
880 

966 
236 

1,21*7 
2l^8 

1,191 
llU 

1,130 
370 

1,173 
856 

1,992 
500 

1,637 
268 

1,905 
3,386 


1,188 

2,367 
100 

3,875 
81*1* 
5,038 
1,519 
7,223 
l,88'* 
8,690 
637 

7,2*0 

912 
7,281 
1,903 
8,1*22 
1,920 

6,689 
1,161 

7,893 
1,W1* 

7,859 
1,505 


1,178 

2,353 
100 

3,633 
6kk 

"►,306 
1,519 
6,580 
1,881* 

7,57'* 
637 
6,737 
"•32 
6,820 
1,563 
7,977 
1,658 

6,009 

1,161 

7,112 

962 

7, 161 
780 


IV 


2*2 


732 


61*3 

1,116 

503 
i*8e 

1*61 
3^ 

'►*5 
262 

680 


781 
1*1*2 

698 
725 


1,188 

2,367 
100 

3,875 

ei*v 
5,029 
1,519 

7,223 
1,881. 
8,690 

637 
7,2'W 

912 
7,281 
1,903 
8,V22 
1,920 

6,689 
1,161 

7,893 
l,kOl* 

7,859 
1,505 


1,178 

2,353 
100 

3,633 

81*1. 

"►,297 
1,519 
6,580 
1,881* 

7,57* 

637 
6,737 

■►32 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 


10 

1* 

2*2 

732 

6*3 

1,U6 

503 
*«0 

*6l 
3*0 

**5 
262 

680 

781 
**2 

698 
725 


5,778 

5,53* 

65 

6,62* 

6,786 

8,275 

9,886 

10,613 

9,766 

12,878 
680 

12,716 

2* 

9,018 

6 

10,801 

31 

1,336 

1,320 

65 

1,821 

1,803 

1,893 

1,632 

2,110 

1,592 

3,775 
680 

2,7*5 

2* 

2,620 

6 

2,1.17 

31 

*,**2 
*,21* 
*,803 
*,983 
6,382 
8,25* 
8,503 
8,17* 
9,103 
9,971 
6,398 
8,381. 


(Continued  on  following  pa^*) 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Table  3.-  Purchasee  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 

(la  tkeasaata  sf  iellars) 


Traaaftctlema 
tarlae  amtk 


anal 
total 


Carraaoy  oft 


Xurof 

(eoatlaaol  oa  follovlaf  ya^o) 


Total 
laropo 


OtltoA 
Klaetoa 


Bolfila 


Goraaa; 


Italjr 


■•tkor. 
Iaa4( 


Pertnsal 


8paia 


Tatal  aaloai 

19^:S>eT«Bt«r   Spot 

rorvart. 
Soooator  -  Spot . . . . 

Forrari. 
19k^-Joa«ai7    Spot . . . . 

Tomxi.. 
Ttinarj      Spot . . . . 

Forward. 
Narek     Spot . . . . 

Tor«ar4. 
April     Spot 

Forward. 
Nay       Spot . . . . 

Forward. 
June      Spot . . . , 

Ferwart. 
July      Spot , . , . 

Forward. 
August     Spot.... 

Forward. 
SoptoBbor  Spot . . . . 

Forward. 


October 

Sales  to  banks; 
191*5- HoTortor 

Ceooakor 

19i6«JaBiua7' 

Fobruarjr 

■aroh 

April 

May 

Juae 

July 

Auguat 

Soptaakor 

October 


Spot .... 
Forward. 


Spot 

Forward. 

Spot 

Forward. 
Spot. ... 
Forward. 

Spot 

Forward. 
Spot. .. . 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot.... 
Forward. 
Spot, . .. 
Forward. 
Spot .... 
Forward. 


Sales  to  others: 

19'>5-loT«sibor   Spot . . . . 

Forward. 
Doaaakor   Spot . . . . 

Forward. 
19>t6^aB«ar7    Spot .... 

Forward. 
Fskraary   Spot .... 

Forward. 
Maroh     Spot .... 

Forward. 
April     Spot 

Forward. 
May       Spot . . . . 

Forward. 
Jnte       Spot.... 

Forward. 
Jaly      Spot 

Forward. 
Aogaat     Spot.... 

Forward. 
Soptoaber  Spot . . . . 

Forward. 


October 


Spot .... 
Forward. 


83,516 
17,775 

85,V33 
19,3'iO 
96,696 
23,782 
98,862 
19, S?* 

127,5*8 
23,695 

130,055 
19,599 

12ll,190 

16,965 

123 ,222 

23,010 

159,020 

75,915 
128,836 

2'i,87lt 
133,078 

26,815 
152,390 

33,173 


33,132 
8,010 

3H,"v99 
8,259 

37,088 
6,220 

36,936 
7,919 

52,259 

13,510 

56,615 
10,219 
52,157 

9,3'i9 
53,182 

8,919 
68,826 
28,  H9 
58,625 
IV, 639 
61.,  725 
18,001 

75,619 
17, 7'*'* 


50,38'* 
9,765 
50,93't 
11,081 
59,608 
17,562 
61,926 
11,375 
75,289 
10,185 
73,'kHO 
9,380 

72,033 

7,616 
70,0lt0 
1^,091 
90,19* 
"•7,766 
70,211 
10,235 
68,353 

8,81* 

76,771 
15,*29 


*9,663 
9,091 

51,857 
7,96* 
53,2i»7 
13,15* 
6V,621 
12,200 
68,09* 
1*,958 
66,797 
12,1*1 

75,3*0 
10,223 

68,9*3 
12,120 
107,10* 
65,77* 
75,863 
19,078 
81,287 
20,195 
98,846 
2k,2TJ 


17,885 
5,2*8 

18,922 
5,112 

19,137 
3,980 

2lt,50* 

6,U0 

27,158 

8,*70 

29,5*5 
7,161 

31,5*8 

7,212 
30,367 

6,275 
*6,329 
25,203 
37,270 
12,231 
*1,1*9 
1*,987 
50,*22 
15,01* 


31,778 

3,8*3 
32,935 

2,852 
3*, 110 

9,17* 
*0,117 

6,090 
*0,936 

6,*88 
37,252 

*,98o 
*3,792 

3,011 
38,576 

5,8*5 
60,775 
*0,571 
38,593 

6,8*7 
*0,138 

5,208 
l.8,U2l* 

9,263 


*0,*32 
8,958 

*1,192 
7,209 
*3,318 
13,051 
55,683 
12,200 
55,372 
1*,937 
5*, 299 
12,019 
61,123 
10,077 
56,*71 
11,856 
87,398 
6*, 38* 
61,926 
18,991 
65,960 
20,118 

8*,*93 
23,582 


15,208 

5,2*0 
15,551 

*,720 
16,195 

3,877 
21,672 

6,110 
22,997 

8,*5l 
25,028 

7,060 

26,*53 
7,080 

26,585 
6,0U 
*0,773 
2*, 721 
31.*9* 
12, CU 
33,361 
l*,955 

1.5,381 
li»,676 


25,22* 
3,718 

25,6*1 
2,*09 

27,123 

9,17* 

3* ,011 
6,090 

32,375 

6,*a6 
29,271 

*,959 
3*, 670 

2,997 
29,886 

5,8*5 
*6,625 
39,663 
30,*32 

6,780 
32,599 

5,163 

39,112 
■  8,906 


3*3 

516 

867 
k 

598 

739 

1,118 

9 

1,*89 

1,398 

2,202 

17 
2,006 

1,878 

6 

1,793 
105 

75 

290 

82 

I) 
106 

177 

**7 
*38 
2*6 

601 

7 

871 

*53 

*53 
2 

268 
226 

785 

*92 

562 

671 

9 

1,051 

1,152 

1,601 

10 

1,135 

1,*25 
6 

1,3*0 
103 


tis 

36* 

583 

517 

729 

2 

680 

1,119 

677 

1,073 

3* 

1,582 

1 

889 

1,071 


77 
75 
17 
271 
250 
179 
\2k 
165 
300 
1.62 

1 
305 

290 

135 
289 

566 

21.6 

*79 

2 

501 

695 

512 

773 

3* 

1,120 

58* 

* 

781 


2 

21 
26 
16 
12 
52 
11* 
37 
36 


33 
97 
13 

5 


2 

21 
26 

13 
12 
19 

17 
2* 

31 


1*8 
6* 
*9 

272 
261. 
155 
617 
185 
32* 

299 

no 

318 


27 

1 
5 

5 

135 

16 
19 

*7 


552 

12* 

615 

*1 

575 

373 

863 

1,738 

12 

1,008 

1* 
1,603 

1,206 

61. 

957 

3,030 
32 

1,5*8 


136 

313 

2S8 

67 

590 

1,*73 

681 

*75 

930 

20 

628 

2,763 
32 

78U 


1*5 

*16 
12* 

6* 

302 
*1 

22 

3*7 

• 

• 

271 

306 

259 

273 

V 

• 

155 

263 
le 

612 

327 
1* 

50 

1,128 

• 

• 

281. 

276 
1.4 

283 

3«9 

s 

• 

91 

267 

> 

- 

271 

761. 

6*2 
595 
50* 
335 
358 
3*7 
370 
356 
393 

3*3 

63 
29* 

17* 

*33 
520 
329 

229 

215 

2*9 

228 

191 

210 

132 
12 
89 


209 

75 

175 

106 

1*3 

98 

ll« 

165 

183 

211 

51 

205 

130 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)  -  (Continued) 


(IB  tk««a«iiAs  •[  4*llu-a) 


Tranaaetlom 
iurlng  bobUi 


T«t«l  aaJ.**! 

19lt^.IoTaab«r      Spot . . . . 

ronrart. 
Deembar      Spot . . . . 

Tomard. 
19k6>Jam«U7        Spot . . . . 

Forvari. 
Fabnmry       Spot . . . . 

Forward. 
March  Spot . . . . 

Fonmri. 
April  Spot 

Forward. 
May  Spot . . . . 

Forward. 
Juna  Spot .... 

Forward. 
July  Spot .... 

Forward. 
Auguat  Spot . . . . 

Forward. 
Saptambar     Spot .... 

Forward. 


October 


Salas  to  banlcs: 

19<t^-lloTaBber 


Spot . . . . 
Forward. 


Saeaabar 
19^6^aB«ar7 
Fabnaz7 
Marek 
April 

•toy 

Juna 


Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot. .. . 

Forward. 

Spot. . . . 

Forward. 

Spot 

Forward. 

Spot .... 

Forward. 

Spot .... 

Forward. 
July      Spot .... 

Forward. 
Anguat     Spot.... 

Forward. 
Saptaabar  Spot .... 

Forward. 
October    Spot.... 

Forward. 

Sales  to  others: 

ig'tS-ioTOMbar      Spot . . . . , 

Forward., 
Daeaakar      Spot .... 

Forward., 
19W-Janu«r7         Spot 

Forward.. 
Febraaiy       Spot...., 

Forward . , 
Naroh     Spot 

Forward. . 
April     Spot 

Forward. . 
May      Spot 

Forward . , 
June       Spot 

Forward. . 
July      Spot 

Forward. . 
Angoat     Spot 

Forward. . 
Saptaabar  Spot 

Forward . . 
October    Spot 

Forward.. 


Curraaaj  of: 


laropa  •  (contlaaad) 


Otlur 


Utla 
Aan^ea 


l.SkT 

8 

1,132 

52 
1,751 

99 
i,98e 

2,319 

19 

2,lli5 

101 

3,129 
132 

2,309 
261. 

It,l»12 

1,161 

3,111 
23 

3,316 
35 

2,890 
590 


667 

899 

99 

1,076 

1,076 
19 

976 

101 
1,516 

132 
1,072 

26V 
1,968 

VI7 

1,928 

7 

2,237 

1,81(5 
336 


658 

H65 

52 

852 

906 

1,2^3 

1,169 

1,613 

1,237 

2,HVli 

1,183 
16 

1,079 
35 

1,01*5 
25i 


5,723 
5,725 
5.38I. 
11.663 
6,759 
5,70li 
5,2li5 
5,516 
9,1*96 
li,965 
5,1*70 
6,189 

1,200 
1,018 
1,3U 
l,0k6 
1,781 
1,081 
877 
1,1*08 
1,326 
1,51*1* 
1,871 
1,1*79 

l*,523 
l*,707 
I*  ,073 
3,617 
1*,978 
1*,623 
'',368 
V,108 
8,170 
3,1*21 
3,599 
1*,710 


261* 

1,65* 
662 
211* 

191* 

n70 

585 

1,221* 

1*16 

51*8 
UV 
560 

303 

33"* 

61* 

1*88 
392 
1^9 

36 

67 

U£ 

983 

90 

1^8 
38 
98 

38 

91* 

200 

1,166 
870 
165 

158 

603 

1*73 

301 

326 

koo 

76 

1*62 

265 

21*0 


21*,  J*  1 

8,32^ 
23,^72 
10,171* 
29,616 

8.3r< 
18.683 

'>,''37 
1*1,1*52 

6,557 
W>,875 

5,270 
29, Wo 

6,139 
3'>,016 

8,1*68 
31,188 

5,350 
33,219 

l*,3'*2 
31,523 

5,331* 
30,969 

'',332 

12  618 
2,762 

12,1*56 
3,11*2 

13,775 
',058 
■'.838 
1,378 

20, Ilk 

i*,5lo 

21,67V 

3,058 

lit,  673 
2,03V 

17,068 
2,V58 

15,793 
2,V52 

15,217 
1,8V6 

16, 2U 
2,85V 

16,764 
2,101* 


11,62; 

5,566 
U,016 

7,032 
15,8Vl 

6,315 
10,8V5 

3,059 
21,338 

2,0V7 
23,201 

2,212 
1V,807 

V,105 
17,9V8 

6,010 
15,395 

2,898 
18,002 

2,V96 

15,312 
2,VflO 

IV, 205 

2,728 


V.V80 

356 

%W5 

1,015 

'-,510 
QM 

5,100 

030 
•♦,387 

V28 

»*,827 

26 

3,23* 

123 
5,900 

530 
5,659 
1,180 
6,390 

6V5 
6,12V 

V60 
6,^86 
3,325 


302 

593 
5 
877 
lee 
61V 

522 

632 

927 
103 

1,27V 
53 

1,191 
103 

1,663 
562 

2,176 

2,018 
36 


V,178 

356 

2,852 

1,010 

3,633 
787 

V,V86 
630 

3,865 
V28 

i»,195 
26 

l*,307 

20 

V,6a6 

V77 
V,V68 
1,077 
V,727 
83 
3,9i'8 

V60 

V,368 
3,289 


TotAl 
Aala 


1,220 

2,800 
122 

V.795 
1,262 
6,281 

?,oo8 
8,W5 
1,752 
7,372 
2,162 
7,537 

307 
7,562 
1,859 
8,181 
1,7V3 
7,016 

V25 

8,877 
V27 

8,26'5 
695 


163 

250 

608 

1,577 

1»31 

l,VO0 

530 

65V 

991 

53't 
133 
1,102 
9V 
V3I 

1,855 
160 

1,923 
586 

1,057 

2,550 
122 

v,ie7 
1,262 

V,70V 
1,577 
7,OV5 
1,222 
6,718 
2,162 
6,5V6 
307 
7,028 
1,726 

7,079 
1,6V9 

6,585 
V25 

7,022 
267 

6,3V2 
109 


Japaa 


Otkar 
Aala 


1.220 

2,800 
122 

V,795 
1,262 
b,272 
2  008 

8,W5 
1,752 
7,372 
2,162 

7,537 

307 

7,562 

1,859 

8,181 

1,7V3 

7,016 

V25 

8,877 

V27 

8,265 
695 

163 

250 

606 

1,577 

1»31 

1,VOO 

530 

65V 

991 

53V 

133 

1,102 

9V 

V3I 

1,855 
160 

1,923 
586 


1,057 

2,550 
122 

V,l87 
1,262 
V,695 
1,577 
7,0V5 
1,222 
6,718 
2,162 
6,5V6 
307 
7,028 
1,726 

7,079 
1,6V9 

6,585 
V25 

7,022 
267 

6,342 
109 


All 
other 


:  ,910 

3,859 
65 

V,528 
2V 

|'.:7-^ 

w 

5,170 

6,\8V 

6,599 
173 

5,801 
33 

6,888 

1,868 

6,3V8 
38U 

5,267 
399 

7,92'* 


2,16V 
2,278 
2,691 
2.V03 
3,065 
V,110 
V,018 
3,939 

"t.Vll 

297 

V,OVV 

3,33V 

V,l*92 

U 

1,7V6 

1,581 
65 

1,837 
2V 

1,77V 
19 

2,105 

2,07V 

2,581 

173 
1,862 
33 
2,V77 
1,571 
2,30V 

38V 

1,933 
399 

3,V32 
VO 


-wv 


i 
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HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


U-n  3?cf 

UNITED  STATES  OF  AMERICA 

3'/8  PERCENT  TREASURY  CERTIFICATES  OF  INDEBTEDNESS  OF  SERIES  C-1961 


Dated  and  bearing  interest  from  August  15,  1960 


I960 
Department  Circular  No.  1048 


Fiscal  Service 
Bureau  of  the  Public  Debt 

I.  OFFERING  OF  CERTIFICATES 

1.  The  Secretary  of  the  Treasury,  pursuant  to 
the  autliority  of  the  Second  Liberty  Bond  Act,  as 
amended,  invites  subscriptions,  subject  to  allot- 
ment, at  par  and  accrued  interest,  from  the  people 
of  the  United  States  for  certificates  of  indebted- 
ness of  the  United  States,  designated  3l^  percent 
Treasury  Certificates  of  Indebtedness  of  Series 
C-1961.  The  amount  of  the  offering  under  this 
circular  is  $7,750,000,000,  or  thereabouts.  Treas- 
ury Notes  of  Series  C-1960,  maturing  August  15, 
1960,  will  be  accepted  at  par  in  payment  or  ex- 
change, in  whole  or  in  part,  for  the  new  certifi- 
cates subscribed  for,  to  the  extent  such  subscrip- 
tions are  allotted  by  the  Treasury.  The  books  will 
be  open  only  on  August  1  and  August  ^,  I960,  for 
the  receipt  of  subscription  for  this  issue. 

2.  The  Secretary  of  the  Treasury,  on  behalf  of 
the  Federal  National  Mortgage  Association,  offers 
to  purchase  on  August  15,  1960,  at  par  and  ac- 
crued interest.  Federal  National  Mortgage  As- 
sociation 3%  percent  Notes  of  Series  ML-1960-A, 
dated  January  20,  1958,  due  August  23,  1960,  to 
the  extent  to  which  subscriptions  from  the  holders 
thereof  to  Treasury  Certificates  of  Indebtedness 
of  Series  C-1961  hereunder  are  alloted  by  the 
Treasury,  and  the  proceeds  from  the  par  amount 
of  such  notes  ai-e  applied  to  the  payment,  in  whole 
or  in  part,  of  the  certificates  in  accordance  with 
Paragraph  2  of  Section  IV  of  this  circular. 
Tenders  of  the  Federal  National  Mortgage  As- 
sociation 3%  percent  Notes  of  Series  ML-1960-A 
for  that  j)urpose  are  invited. 

II.  DESCRIPTION  OF  CERTIFICATES 

1.  The  certificates  will  be  dated  August  15, 1960, 
and  will  bear  interest  from  that  date  at  the  rate 
<A-3i4  percent  per  annum,  payable  on  a  semi- 
annual basis  on  February  1  and  August  1,  1961. 
They  will  mature  August  1,  1961,  and  will  not  be 
subject  to  call  for  redemption  prior  to  maturity. 
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Due  August  1,  1961 

Treasury  Department, 
Office  of  the  Secretary, 
Washington,  August  1, 1960. 


2.  The  income  derived  from  the  certificates  is 
subject  to  all  taxes  imposed  under  the  Internal 
Revenue  Code  of  1954.  The  certificates  are  sub- 
ject to  estate,  inheritance,  gift  or  other  excise 
taxes,  whether  Federal  or  State,  but  are  exempt 
from  all  taxation  now  or  hereafter  imposed  on  the 
principal  or  interest  thereof  by  any  State,  or  any 
of  the  possessions  of  the  United  States,  or  by  any 
local  taxing  authority. 

3.  The  certificates  will  be  acceptable  to  secure 
deposits  of  public  moneys.  They  will  not  be  ac- 
ceptable in  payment  of  taxes. 

4.  Bearer  certificates  with  interest  coupons  at- 
tached will  be  issued  in  denominations  of  $1,000, 
$5,000,  $10,000,  $100,000,  $1,000,000,  $100,000,000 
and  $500,000,000.  The  certificates  will  not  be  is- 
sued in  registered  form. 

5.  The  certificates  will  be  subject  to  the  general 
regulations  of  the  Treasury  Department,  now  or 
hereafter  prescribed,  governing  United  States 
certificates. 

III.  SUBSCRIPTION  AND  ALLOTMENT 

1.  Subscriptions  will  be  received  at  the  Federal 
Resei-ve  Banks  and  Branches  and  at  the  Office  of 
the  Treasurer  of  the  United  States,  Washington. 
Only  the  Federal  Reserve  Banks  and  the  Treas- 
ury Department  are  authorized  to  act  as  official 
agencies.  Conxmercial  banks,  which  for  this  pur- 
pose are  defined  as  banks  accepting  demand  depos- 
its, may  submit  subscriptions  for  account  of  cus- 
tomers. Others  than  commercial  banks  will  not 
be  permitted  to  enter  subscriptions  exefept  for  their 
own  account.  Subscriptions  irom  commercial 
banks  for  their  own  account  will  be  restricted  in 
each  case  to  an  amount^' not  exceeding  50  percent 
of  the  combined  capital,  surplus  and  undivided 
profits  of  the  subscribing  "Jbank.  Subsci'iptions 
from  commercial  and  other  banks  for  their  own 
account.  Federally-insured  ^vings  and  loan  asso- 
ciations. States,  political  subdivisions  or  instru- 


mentalities  thereof,  public  pension  and  retirement 
and  other  public  fimds,  international  organiza- 
tions in  which  the  United  States  holds  member- 
ship, foreign  central  banks  and  foreign  States, 
dealers  who  make  primary  markets  in  Government 
securities  and  report  daily  to  the  Federal  Resei-ve 
Bank  of  New  York  their  positions  with  respect 
to  Government  securities  and  borrowings  thereon. 
Government  Investment  Accounts,  and  the  Fed- 
eral Reserve  Banks  will  be  received  without  de- 
posit.    Subscriptions    from    all   others   must    be 
accompanied  by  payment  (in  cash  or  in  Treasury 
Notes  of  Series  C-1960,  maturing  August  15, 1960, 
at  par,  or  Federal  National  Mortgage  Association 
Notes  of  Series  ML-1960-A  tendered  for  pur- 
chase under  Paragraph  2  of  Section  I,  hereof,  at 
par)   of  2  percent  of  the  amount  of  certificates 
applied  for,  not  subject  to  withdrawal  until  after 
allotment.     Following  allotment,  any  portion  of 
the  2  percent  payment  in  excess  of  2  percent  of 
the  amount  of  certificates  alloted  may  be  released 
upon  the  request  of  the  subscribers. 

2.  All  subscribers  are  required  to  agree  not  to 
purchase  or  to  sell,  or  to  make  any  agreements 
with  respect  to  the  purchase  or  sale  or  other  dis- 
position of  any  certificates  of  this  issue,  until  after 
midnight  August  2, 1960. 

3.  Commercial  banks  in  submitting  subscrip- 
tions will  be  required  to  certify  that  they  have  no 
beneficial  intei-est  in  any  of  the  subscriptions  they 
enter  for  the  account  of  their  customers,  and  that 
their  customers  have  no  beneficial  interest  in  the 
banks'  subscriptions  for  their  own  accomit. 

4.  The  Secretaiy  of  the  Treasury  resei-ves  the 
right  to  reject  or  reduce  any  subscription,  to  allot 
less  than  the  amount  of  certificates  applied  for, 
and  to  make  different  percentage  allotments  to 
various  classes  of  subscribers;  and  any  action  he 
may  take  in  these  respects  shall  be  final.  Sub- 
ject to  these  reservations,  all  subscriptions  from 
States,  political  subdivisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other 
public  funds,  international  organizations  in  which 
the  United  States  holds  membership,  foreign  cen- 
tral banks  and  foreign  States,  Government  Invest- 
ment Accounts,  and  the  Federal  Reserve  Banks, 
will  be  allotted  in  full.  The  basis  of  the  allot- 
ment will  be  publicly  announced,  and  allotment 
notices  will  be  sent  out  promptly  upon  allotment. 


IV.  PAYMENT 

1.  Payment  at  par  and  accrued  interest,  if  any, 
for  certificates  allotted  hereunder  must  be  made 
or  completed  on  or  before  August  15,  1960,  or  on 
later  allotment.  In  every  case  where  payment  is 
not  so  completed,  the  payment  with  application  up 
to  2  percent  of  the  amount  of  certificates  allotted 
shall,  upon  declaration  made  by  the  Secretary  of 
the  Treasury  in  his  discretion,  be  forfeited  to  the 
United  States.  Payment  may  be  made  for  any 
certificates  allotted  hereunder  in  cash  or  by  ex- 
change of  Treasury  Notes  of  Series  C-1960,  ma- 
turing August  15,  1960,  which  will  be  accepted 
at  par.  Where  payment  is  made  with  Treasury 
Notes  of  Series  C-1960,  coupons  dated  August  15, 
1960,  should  be  detached  from  such  notes  by  hold- 
ers and  cashed  when  due. 

2.  In  addition,  payment  may  be  made  for  a^iy 
certificates  allotted  hereunder  with  the  proceeds 
of  the  par  amoimt  of  Federal  National  Mortgage 
Association  Notes  of  Series  ML-1960-A  tendered 
for  purchase  in  accordance  with  Paragraph  2  of 
Section  I  of  this  circular.  Federal  National 
Mortgage  Association  Notes  of  Series  ]\IL-1960-A 
tendered  for  purchase  must  have  coupons  dated 
August  23,  1960,  attached,  and  payment  will  be 
made  at  par  and  accrued  interest  to  August  15, 
1960.  Accrued  interest  from  February  23,  1960, 
to  August  15,  1960,  on  the  Series  MI^1960-A 
notes  ($17.31944  per  $1,000)  will  be  paid  following 
acceptance  of  the  notes. 

V.  GENERAL  PROVISIONS 

1.  As  fiscal  agents  of  the  United  States,  Federal 
Reserve  Banks  are  authorized  and  requested  to  re- 
ceive subscriptions,  to  make  allotments  on  the 
basis  and  up  to  the  amounts  indicated  by  the  Secre- 
tary of  the  Treasury  to  the  Federal  Reserve  Banks  ' 
of  the  respective  Districts,  to  issue  allotment  / 
notices,  to  receive  payment  for  certificates  allotted, 

to  make  delivery  of  certificates  on  full-paid  sub- 
scriptions allotted,  and  they  may  issue  interim  re- 
ceipts pending  delivery  of  the  definitive  certifi- 
cates. 

2.  The  Secretary  of  the  Treasury  may  at  any 
time,  or  from  time  to  time,  prescribe  supplemental 
or  amendatory  rules  and  regulations  governing  tl^cV— 
offering,  which  will  be  communicated  promptly 

to  the  Federal  Reserve  Banks.  f/jf^ 

ROBERT  B.  ANDERSON,  ^'^    " 

Secretary  of  the  Treasury. 

U.S.  GOVERNMENT  r^lNTmS  OFFlCt.1960^ 
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A  Statement  by  the  Secretary  of  the  Treasury 


During  the  past  sev- 
eral months  I  have  become 
Increasingly  concerned 
over  the  rise  In  prices. 
I  see  more  and  more  evi- 
dence that  the  prices 
people  have  to  pay  are 
being  raised  to  levels  out 
of  proportion  to  their  In- 
comes. The  sharpness  of 
the  recent  rise  Is  shown 
In  the  accompanying  chart. 


WHOLESALE    PRICES 
All  Commodity  Index.  Bureau  of  Labor  Statistics:  1926  •  100 


140 


100 


90 


J  M  M  J   S  N 
1943 


When  people  find 
prices  too  high  they  stop 
buying.  They  wear  their 
old  clothes  longer.  They 
put  off  buying  new  cars  and  building  new 
houses.  They  buy  cheaper  foods  and  less 
meat  and  butter. 

I  feel  strongly  that  our  eoonomio 
outlook,  now  so  promising,  will  be  Jeop- 
ardized if  we  do  not  cooperate  to  reduce 
prices  now. 

The  hard  way  to  get  prices  down  is 
for  people  to  cut  down  their  buying.  Re- 
tailers then  start  cancelling  orders,  and 
try  to  reduce  their  inventories  through 
clearance  sales.  Factories,  in  turn,  have 
to  curtail  production  and  lay  off  workers, 
which  further  reduces  consumer  demand. 
This  is  the  hard  way. 


J      M     M      J       S      N 
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There  has  never  been  a  time  when  the 
backlog  of  demand  for  houses  and  automo- 
biles, for  household  equipment,  and  other 
types  of  goods  was  so  great  as  it  has  been 
in  recent  months.  It  would  indeed  be 
tragic  to  let  a  substantial  part  of  this 
demand  be  dissipated  in  hi^  prices,  when 
it  could  serve  as  a  bulwark  to  the  na- 
tional economy  for  many  years  sdiead. 

An  improvement  in  the  price  picture 
will  not  solve  all  our  economic  problems, 
but  I  emphasize  this  factor  because  a  re- 
duction in  prices  (in  areas  in  which 
profits  Justify)  to  an  equitable  level  in 
relation  to  incomes  is  the  outstanding 
need  right  now. 


There  is  a  better  wsiy,  I  ask  all  who 
have  a  voice  in  pricing  their  products  to 
cooperate  in  reducing  prices  before  they 
are  forced  down. 

I  have  been  immensely  gratified  by 
the  price  reductions  made  recently  by  sev- 
eral of  our  larger  manufacturing  compa- 
nies, and  I  know  there  are  many  others  who 
have  done  their  share. 


I  trust  that  all  groups  —  manufac- 
turers, distributors,  workers,  farmers, 
and  all  others  —  will  recognize  and  carry 
out  their  part  in  this  contribution  to 
continued  national  prosperity. 


di^l^ 
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Treasury  Market  Financing 

Jotif  ^°^  ^^'^tll^.    °^  Treasury  market  financing  operatlona  involving  bonds 
"e  pubUeherS  tr1\f  ^-d^^t^-^ees,  beginning  with  the  Fifth  SfrS^,' 
mL  o?^e^?^«  .   „   ^^'  °''   ^^^"  30  and  31.  Details  of  weekly  Treasui^ 
Dill  offerings  are  shown  on  pages  32  and  33. 


March  Maturities 

Maturities  In  March  totaled  $5,081  mllHon, 
comprising  an  issue  of  7/g^  certificates  of  In- 
debtedness maturing  on  March  1  in  the  amount  of 
$3,133  million,  and  an  Issue  of  l-l/J+Ji  Treasury 
notes  maturing  on  March  I5  in  the  amount  of 
Jl,9'+S  million.  Cash  payments  on  these  maturi- 
ties aggregated  $2.9  billion  made  up  of  the  total 
note  issue  and  $1  billion  of  the  certificate 
issue.  For  the  remainder  of  the  maturing  certif- 
icates an  exchange  offering  of  a  new  issue  of 
one-year  7/g^  certificates  was  made.  Subscrip- 
tions were  received  subject  to  allotment  to  all 
holders  on  sm  equal  percentage  basis,  except  that 
subscriptions  in  amounts  of  $25,000  or  less  were 
allotted  in  full.  Cash  subscriptions  were  not 
received.  The  handling  of  the  March  maturities 
was  announced  by  Secretary  of  the  Treasury  Snyder 
in  press  releases  on  February  17  (for  the  certif- 
icates) and  February  20  (for  the  notes). 

The  new  certificates  were  dated  March  1, 
19'<-7  and  will  mature  March  1,  1948.  They  will 
bear  interest  at  the  rate  of  7/s^  per  annum  which 
will  be  subject  to  all  Federal  income  taxes.  In- 
terest will  be  payable  in  full  with  the  princi- 
pal at  maturity. 

Subscription  books  were  opened  on  Febru- 
ary 17  and  olosea  at  the  end  of  business  on  Feb- 
ruary 19.  The  certificates  were  issued  in  bearer 
form  only  in  denominations  of  $1,000,  #5,000, 
810,000,  noO.OOO,  and  ?1, 000, 000. 

On  February  27.  1947,  Secretary  Snyder  an- 
nounced that  subscriptions  for  the  new  issue 
aggregated  #2,950  million.  Subscriptions  in 
amounts  of  $25,000  or  less  were  allotted  in  full 
in  the  amount  of  $52  million.  Subscriptions  In 
amounts  of  over  $25,000  were  allotted  72>  on  a 
straight  percentage  basis,  but  not  less  than 
i!f25,000  to  any  one  subscriber,  and  with  adjust- 
ments to  the  next  highest  thousand  where  neces- 
sary. Total  allotments  amounted  to  $2,14-2  mil- 
lion, leaving  $991  million  to  be  paid  in  cash. 

On  the  basis  of  reports  to  the  Treasury  on 
the  ownership  of  the  debt,  about  58'-/.  of  the  ma- 
turing certificates  and  notes  was  owned  by  re- 
porting commercial  banks  and  tne  Federal  Reserve 
Banks  as  of  January  3I,  I947.  The  ownership  fig- 
ures as  of  January  31  are  the  latest  available. 


The   following  table  presents  a  summary  of  the 
ownership  distribution  of  each  of  the  matui-ing 


issues. 


Ownership  Distribution  of  Issues 
Maturing   in  March  194-7 
As   of  January  31,    1947 


Maturing 
issues 


7/&i>  certificates   of 
indebtedness  due 
3/1A7 

1-1/4^  Treasury 
notes  due   3/I5A7. 

Total 


7/S^  certificates  of 
Indebtedness  due 
3/1A7 

1-1/U^  Treasury 
notes  due  3/15/47. 

Total 


Total 
out- 
standing 


Held  by 


Reporting 
banks  1/ 


All 

, _.       others 

(In  millions    of  dollars) 


3.133 
1,94s 


5,0S1 


2,071 

856 
2,927 


1,062 
1,092 


2,154 


( In  percent) 


100 

66 

100 

44 

100 

58 

3^ 

56 
42 


With  the  cash  pay-off  of  $2.9  billion  on  the 
securities  maturing  in  March  1947,  payments  made 
in  cash  on  raaturitiee  in  the  first  three  months 
of     1947      totaled     $4.2  billion.        From     March  1, 

1946,  when  the  debt  pay-off  program  was  started, 
to  March  I7,  1947,  cash  payments  on  maturH«  se- 
curities  totaled  $27.4  billion. 

The  total  public  debt  2/  stood  at  Just  below 
$280  billion  when  the  cash  payment  program  began 
and     was     reduced     to     $259  billion    by    March  17, 

1947.  This  represents  a  net  reduction  in  the 
debt  of  $21  billion.  The  difference  between  the 
reduction  in  tne  debt  and  the  total  of  cash  pay- 
offs for  the  period  Is  accounted  for  by  other 
public  debt  transactions,  such  as  the  continued 
sale  of  savings  bonds,  the  sale  of  special  Issues 
to  Federal  agencies  and  trust  funds,  the  Issuance 
of  armed  forces  leave  bonds,  and  the  issuance  of 
noninterest-bearing  notes  to  the  International 
Monetary  Fund.  The  February  I947  issue  of  the 
"Treasury  Bulletin"  includes  a  more  detailed  dis- 
cussion of  financing  activities  during  tne  calen- 
dar year  194b. 


1/  Includes  (1)  7,338  commercial  banks  holding  approxi- 
mately 95^  of  the  United  States  Govenunent  obligations 
held  by  all  commercial  banks  in  the  Ifaited  States  and 
( 2 )  Federal  Reserve  Banks . 

2/  Includes  guaranteed  obligations  In  the  hands  of  the 
public  . 
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Budgetary  Receipts  and  Expenditures 

(In  nllllona  of  dollars) 


Heceipts: 


Internal  revenue: 

IncoBe  and  profit*  tazee 

Eoployment  taxes 

Miscellaneous  Internal  revenue  2/. 

CustODS 

Other  receipts  J/ 


Total  receipts. 


Less: 

Net  appropriations  to  Federal  Old  Age 
and  Survivors  Insurance  Trust  Fund.. 


Net  receipts. 


Expenditures: 

War  and  defense  activities: 

War  Departnent 

Navy  Departnent 

Armed  forces  Leave  Act  of  19U6: 

Bonds 

Cash 

Miscellaneous  war  and  defense  activ- 
ities  


Total. 


Veterans'  Administration,  Interest  on  pub- 
lic debt,  and  refunds  of  taxes  and 
duties: 

Veterans'  Administration  U/  ^/ 

Interest  on  the  public  debt 

fiefunde   of   taxes  and  duties 


Total. 


International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  Fund.... 
Export-Import  Bank  -  capital  stock. 
Credit  to  United  Kingdom 


Total. 


Aid  to  agriculture  kj 

Social  security  program  U/  GJ . 

Public  works 

Other  general  expenditures  U/. 
Reserve  for  contingencies 


Oovernment  corporations  (wholly  owned), 
etc.  (net): 

Beconstruction  Finance  Corporation: 

War  and  defense  activities 

Other 


Commodity  Credit  Corporation. 
Other 


Total 

Total   expenditures. 


Met   budgetary  deficit   (-)   or   surplus   (*) 


First  8  months, 

fiscal  years  I9U5  to  igl*? 


19'*5 


20,UoU 
1.238 
"•.777 

220 
1,911 


28,551 


913 


27.637 


32.3'*3 
19.983 


fe.325 


58,651 


822 

1,775 
933 


3.530 


267 
620 

787 


523 
-159 

kek 
-569 


279 


6U.367 


-36. 730 


I9»t6 


19.61*5 
1.180 
5. SOU 

2/2 
1.960 


28.261 


861 


27,UOO 


22.191 
12.339 


't.277 


38.806 


2.333 
2, 1*02 
1,2U2 


5.977 


17U 


17't 


220 
651 
2U1» 
903 


192 
-36 

-U05 
-3U2 


-592 


U6.38U 


-18,983 


19'47 


18. 170 
1.3''9 
5.533 

31*2 
2.276 


27.671 


1,006 


26,66U 


'*.528 
3."*  79 

1.150 
85 

1.921* 


Change 
191*6 
to 
19't7 


11.165 


U,1*8U 
2,703 
1,106 


8.293 


318 

950 
325 
900 


2.1*93 


1.37i» 
786 

75'* 
1,UU6 


-395 
99 

-609 
109 


-796 

25 

515 

+1 

150 

-1,1*71* 
+168 
+329 

+70 
+315 


-591 


+11*6 


-736 


-17.663 
-8,860 

•'•1,150 
+85 

-2.353 


-27.61*1 


+2.151 
+301 
-136 


+2.316 


+31 8 
+950 
+151 
+900 


+2,318 


+1,151* 
+135 
+510 
+51*3 


-587 
+135 

-201* 
+1*51 


-205 

-20 

.869 

-20 

133 

Complete  fiscal  years, 
19'*5   to   19U8 


19^5 


35.173 
1.780 
6.91*9 

355 
3.'*83 


it7.7'0 


1.283 


'*6,U57 


50.337 
30.0U7 


9.61*5 


90.029 


19»»6 


2. 060 

3.617 
1.707 


7.381* 


762 

815 

323 
1.093 


1*72 

-288 

1*70 
-662 


-7 

100,397 

-53.9'»i 

30.885 
1.701 
7.725 

'♦35 
3. '♦93 


1*1*.  239 


1,201 


'♦3.038 


27.800 
15.161 


5.581 


1*8,51*2 


"♦.253 
'♦.722 
3.027 


12.002 


159 

67U 


833 


980 

852 

1*07 

1.1*03 


328 

-23 

-i.oui* 
-566 


-1.305 


63.71'* 


-20.676 


Istimated  1/ 


I9U7 


27. 13'^ 
1.9'^1 
8.013 

U96 
1*,001 


1*1.585 


1.355 


UO.230 


7.651* 
5.116 

1.900 

3.'^56 


18. 126 


7. 518 
■♦.950 
2.117 


1'^.585 


1*76 

950 

325 

1.500 


3.251 


1.680 

1,231* 

1.257 

2.555 

10 


161 


-790 
U5U 


-175 

U2 

523 

-2 

293 

191^8 


26,661 

2.681 
6.8U7 

517 

3.011 


39.717 


1.987 


37.730 


7.367 

1*.1*20 

250 
1.5'^2 


13.579 


7.001 
5.000 
2.0U0 


ll*,Ol*l 


1,200 


1,200 


1,720 
I.3O8 
1,1*69  I 
3.356 
25 


Change  1^/ 


Actual 
I9U6  to 
estimated 
19'^7 


781 


-U9U 
5'^3 


829 


37.528 


+202 


-3.751 
+2l*0 
+288 

+6l 
+508 


-2.65I1 


*X3>i 


-2.808 


-20.11*6 
-10.01*5 

+1.900 
-2.125 


-30,1*16 


+3.265 
+228 
-910 


+2,583 


+317 

+950 

-3U9 

+1.500 


+2.1*18 


+  700 

+382 

+850 

+1.152 

+10 


-lUU 

+251* 
+1.020 


+1.130 


-21.191 


-18.383 


Estimated 
19'^7  to 
estimated 

19'*8 


-'♦73 

-1.166 

+21 
-990 


-1,868 


+632 
-2.500 


-287 
-696 

-1,650 

-1.91'^ 


-U,5U7 


-517 
+50 
-77 


-5U1* 


-U76 
-950 
-325 
-300 


-2.051 


+1*0 
+7U 

+212 

+802 

+15 


+620 

+296 
+89 


+1,001* 


-'♦.995 


-2.1*95 


Source: 

1/ 
2/ 

1/ 


Daily  Treasury  Stateaent.  except  as  noted. 
Less  than  $^00,000. 

Based  upon  the  l^kS   Budget  document.  Appendix  7- 

Includes  chiefly  alcoholic  beverages  taxes,  tobacco  teXes,  nanu- 
facturers*  and  retailers'  excise  taxes,  and  estate  taxes. 
Includes  deposits  resulting  fron  the  renegotiation  of  war  contracts. 
Inforaation  on  the  aaount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statenents.   On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:   fiecfcl  year  I9U5,  $2.0Ul  mil- 
lion and  fiscal  year  I9U6.  $1,063  tallllon.   Deposits  are  estlnatcd 


at  $Uog  million  for  fiscal  year  I9U7  and  $193  nUHon  for  fiscal 
year  19^8.   These  figures  include  so-called  voluntary  returns. 

U/   Includes  transfers  to  trust  accounts,  etc. 

5,/   Includes  expenditures  for  public  works  undertaken  by  Veterans'  Ad- 
ministration. 

6/   Includes  railroad  retirement  and  railroad  unenployneDt  activities 

and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Eirploy- 
ment  Service  (formerly  Office  for  ^ergency  Management.  War  Manpowtr 
Commission.  U.  S.  Iteployment  Service),  under  aathorlty  of  the  Social 
Security  Act . 


^smm 


April  \941 


Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In 

millions  of  dollars] 

&id  of  first   8  months, 
fiscal  years   I9U5   to   I9U7 

Old  of  fiscal  years, 
191*5   to   19U8 

Feb.   28, 
I9U5 

Feb.   28, 
19'46 

Feb.   28, 
19U7 

Change 
Feb.   28, 
lt)U6  to 
Feb.    28, 

191*7 

Actual 

Istloated  !_/ 

Change  \J 

Jujie  30 
19U5 

June  30, 
19U6 

Juno   10, 
I9U7 

June   10, 

iqU8 

Actual 
191*6    to 
estimated 

iqU7 

Estimated 
191*7  to 
estimated 
191*8 

Saeurltlet  lieued  by  the  Dnlted  Statee 

162,379 
52,3'»5 

199,810 
57,206 

257,016 
20,897 

175, '♦10 

57,765 
233,176 

2U,938 

258,113 

3,305 

261, Ulg 

-2U,U00 
+560 

181, 3iq 
56,226 

237,5'*5 
18,812 

189,606 
56,173 

.         n.a. 

n.a. 

n.a. 

n.a. 

Interaet-hearlng  debt: 
Public   leeuea: 

Harketable 

Non-narketable 

Total  public  leeuet 

2lU,72U 
17,130 

-23,8U0 
+  ll,0Ul 

21*5,779 
22,332 

Special   laiues 

Total  interett-bearlng  debt 

231, 85U 

1,853 

233,707 

277,912 
1,301 

-19,799 
+2,00U 

256,357 
2,326 

268,111 

1,311 

Matured  debt  and  debt  bearing  no  Intereat.. 
Total  public  debt  outstanding 

279, 21 U 

-17,795 

258,682 

269,1*22 

260,1*00 

260,200 

-9,022 

-200 

Securities  guaranteed  by  the  Onlted  States  2/ 

786 

328 

39 
U99 

539 
12 

U6 
135 

181 
7 

*6 
-365 

-358 
-5 

31* 
^75 

1*3 
U2U 

U67 
10 

>         n.a. 

n.a. 

n.a. 

n.a. 

Interest-bearing  debt: 
Public   issues: 

Marketable 

Total  Interest-bearing  debt 

1,11'» 

30 

U09 
2U 

Total  guaranteed  securities  outstanding.... 
Total  public  debt  and  guaranteed  securities 

l.lUU 

551 
279,761* 

188 

-363 
-18,158 

1*33 
259,115 

U76 

U28 

397 
260,597 

-1*8 

-31 

23H.851 

261,606 

-9,070 

-231 

dOU , OdB 

Source:   Ihlly  Treasury  Statement,  except  as  noted 
n.a.  lot  arailable 


1/   Based  upon  the  19U8  Budget  document. 

2/   Iicludes  guaranteed  oecurlties  held  by  the  Treasury. 


Amount  required  to  be  financed 

Het  budgetary  deficit 

Het  decrease  In  public  debt 

Bet  increase  in  Oeneral  Kind  balance 

Net  expenditures  in  trust  accounts,  etc.  ZJ 

Total  amount  required  to  be  financed 

Means  of  financing 

Het  budgetary  surplus 

Het  increase  In  public  debt 

Het  decrease  In  General  tvni.  balance 

Het  receipts  in  trust  accounts,  etc.  2/.... 

Total  amount  financed 

Source;   Dally  Treasury  Statement  except  as  no 
ly  Based  upon  the  19^8  Budget  document. 
2/  Comprises  trust  accounts,  sales  and  r 
of  GoTemment  corporations,  etc.,  1 


Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 


First  8  months, 

fiscal  years  19U5  to  I9U7 


iqU5 


36,730 


36,730 


32,70U 
2,855 
1,170 


36,730 


191*6 


18,983 

1,263 

285 


20,531 


20,531 


20,531 


edeoptions  of  obligations 
the  market   (net).   Increment 


191*7 


8,001* 
250 


8,251* 


1,150 
7,10U 


8,25U 


Complete  fiscal  years,    191*5  to  I9U8 


Actual 


iqi*5 


53,91*1 
1»,529 


58,1*70 


57,679 
791 


58,U70 


iqU6 


20,676 
52U 


10,7UO 

10.U60 


21,200 


Fstlmated   1/ 


191*7 


2,293 
9,022 

1)07 


11,722 


11,722 


11,722 


191*8 


200 
UlU 


61 U 


202 

Ull 


61  u 


on  gold,    seigniorage  on  sllTer,    miscellaneous  funds  and  ac- 
counts,  and  beginning  with  July  I9U6,   a  clearing  account  for 
outstanding  checks. 


Treasttry  Bulletin 


RECEIPTS      AND      EXPENDITURES 
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Budgetary  Receipts  and  Expend iturea 


Table  1,-  Summary  by  Major  Classifications 

(IB  BlUlau  of  doUsra) 


Plaeal  j—r 
or  ■oBth 


1937. 
X938. 
1939. 
19to. 
19^1. 


19k2.... 
19*3.... 
19W.... 
19*5.... 
19*6.... 


19*6-Frtruary . 
March.... 


April. 
Hay... 
June.. 


July 

Aujfuat .... 
Saptamber. 

October. . . 
Ifovember. . 
December. . 

19117-January . . . 
February . . 


SMelyta 


Oroai  reoelfta 


Total 
reoolpta 


5,89* 
6,SkS 
5,668 
5,925 
8,269 

13,668 
23,385 
*5,*08 
*7,7*0 
**,239 

3,875 
5,762 

2,73* 
2,998 
l»,lt82 

2, 600 
2,717 
l.,l;ai 

2,617 
2,639 
*,113 

3,860 

*,6*3 


la tarsal 
reraaaa 


*,597 
5,67* 
5,161 
5,303 
7,362 

12,993 
22,  IW 
*1,685 
*3,902 
*0,310 

3.681. 
5,583 
2,310 
2,308 
It, 080 

2,251 
2,l»9li 
ll,291 

2,230 
2,*03 
3,693 

3,*15 

1»,27U 


*86 
359 
319 
3*9 
392 

389 
32* 
*31 
355 
*35 

33 

k2 

*5 
1*2 
35 
l.l» 
ho 
U2 

*5 
*5 
*3 

*7 
36 


Other 
reoolpta 


210 
208 
188 
273  2/ 
515  2/ 

286  2/ 

916  9/11/ 
3,292  U/ 
3,*63  U/ 
3,*93  n/ 

158 
138 

379 
6i»9 
367 

305 
183 
1*7 

3*1 
192 
377 
398 
333 


Leaa  aat 
approprlatloaa 
to  Federal 
01d.A«e  aad 
SurrlTora 
laaurance 
Truat  Fuad  ^ 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

196 
15 

57 

265 

3 

61 

283 

3 

73 

275 
6 

1*0 
26U 


Source: 
1/ 

I 

2/ 


let 

reoolpta 


5,029 
5,855 
5,165 
5,387 
7,607 

12,799 
22,28e 
**,1*9 
*6,*57 
*3,038 

3,678 
5,7*7 

2,677 
2,733 
*,*79 

2,539 

2,*3lt 
*,*78 

2,5** 
2,361* 
l»,107 

3,820 
*,378 


■zpoadltoroa  1/ 


Total 
expend 1. 
turea 


7,806r 
7,031r 
9,02Tr 
9,297*^ 
13,765r 

3*,29Qr 
79,702r 
95,573r 
100,397 
63,71* 

3,*35 
3,8*5 
U,268 
3,861. 
5,352 
3,61*1* 
2,932 
2,755 

2,965 
2,529 
3,662 

3,113 
3,91* 


Dally  Treaouiy  Statement. 

Eroludea  amounte  for  public  debt  retirement  which  are  chargeable 

to  the  8ln]rlng  fund,  etc.  under  special  proTlaiona  of  law. 

For  further  details,  see  Table  2. 

For  explanation  see  tables  which  follow  entitled  "Social  Security 

Program." 

For  further  details,  see  Table  3. 

For  further  details,  see  Table  1*. 

For  further  details,  see  Table  5. 

For  further  details,  see  Table  6. 

Total  expenditures  less  net  receipts. 

Includes  recoveries  of  U.  S.  Investments  In  capital  funds.  Such 

reooTerles  totaled  $51.  million  In  the  fiscal  year  I9IM5;  $319  mll- 


Oaaaral 

V 


6,61.1 
5,985 
7,313 
7,109 
6,079  W/ 

6,005 
5,635 
6,1*9 
8,730 
1*,559 

660 
2,028 

1,1.90 
1,1.00 
3,066 

2,691* 
1,27* 
1,718 

1,1*91. 
1,091* 
2,017 

1,523 

2,*73 


War  aad 

defenae 

aotlTl. 
tiea  2/ 


989 
1,089 
1,206 
1,657 
6,301 

26,011 
78,109 
87, ©39 
90,029 
1.8,5*2 

2,702 
2,550 

2,560 
2,182 
2,1*1.2 

1,190 
1,509 
1,100 

1,1*81 
1,1*36 
1,580 

1,1*12 
1,*57 


Traaafera 
to  tmat 
acoeoata, 
etc.  6/ 


608 
225 
187 
832 
331 

381 

*35 

556 

1,61.6 

1,918 

lUS 
23 

200 

95 

5 

631 
13 
32 
1.8 
27 
21 

71 
16 


-371 

.208 

320 

899 

1,05* 

1,893 

1,523 

1,829 

-7 

-1,305 

-75 
-757 

18 
187 
-161 

-870 
136 
-96 

-59 
-28 
*5 
108 
-32 


let 

bad^etajy 

deflolt 
8/ 


2,777 
1,177  ■ 
3,868 
3,910 
6,158 

21,*91 
57,*20 
51, *2* 
53,9*1 
20,676 

-21.3 
-1,902 

1,591 

1,131 

873 

1,105 

1*99 

-1,723 

1.20 

165 

-1*1*5 

-706 
-1.61. 


lion  In  the  fiscal  year  ig*!;  $l8  million  In  the  fiscal  year  191*2; 
and  $10  million  In  the  fiscal  year  191*3. 

10/  Receipts  from  reductions  In  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  nega- 
tlTe  Items  under  expenditures .  Such  reductions  totaled  $315  mil- 
lion. 

11/  Includes  deposits  resulting  from  the  renegotiation  of  war  con- 
tracts. Information  on  the  amount  of  such  deposits  la  not  avail- 
able on  the  basis  of  Dally  Treasury  Statements,  On  the  basis  of 
coverltjg  warrants,  such  deposits  were  as  follows:   fiscal  year 
19*3,  $558  million;  fiscal  year  19**,  $2,235  million;  fiscal  year 
19*5,  $2,01*1  million,  and  fiscal  year  19*6,  $1,063  million.  These 
figures  Include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 


Flaeal  year 
or  Bonth 


1937. 
1938. 
1939. 
19*0. 
19*1. 

19*8. 
19*3. 
19**. 
X9*5. 
19*6. 


19*6-Februai7 . 
March 


April. 
May..; 
June.. 


July 

August .... 
September. 

October. . . 
November . . 
December.. 

19*7-January... 
February.. 


(la  mlUlona  of  dollara) 


*,597 
5,67* 
5,161 
5,303 
7,362 

12,993 
25,1*1. 
*1,685 
*3,908 
*0,310 

3,681. 
5,583 
2,310 
2,308 
l.,080 

2,251 
2,1.91. 
*,291 

2,230 
2,1.03 

3,693 

3,*15 
*,27* 


lacoae  aad  profita  taxaa 


2,163 
2,6kO 
2,189 
2,125 
3,*70 

7,960 
16,09* 
3*,655 
35,173 
30,885 

2,790 
*,838 

1,603 

1,*07 
3,392 

1,1.89 
1,513 
3,550 

1,1.01. 
l,l.Ul. 
2,886 

2,661. 
3,222 


Withheld  by 
ai3>loyer*  2/ 


8,393 

10,289 

9,392 

1,086 
658 

1.85 
966 
650 

51* 

1,070 

705 

557 

1,111 

766 

5*6 
1,376 


Other 
1/ 


2,163 
2,6*0 

2,189 

2,125 
3,*70 

7,960 
16,09k 
26,262 
2)., 881. 
21,*93 

1,70* 
*,l8o 

1,118 

10.2 

2,7*2 

97* 

**3 

2,81.5 

8I.7 

332 

2,120 

2,117 
1,81.5 


Kq^loyaaat  taxea 


253 
755 
7*0 
833 
925 

1,186 
1,*98 
1,739 
1,780 
1,701 

310 
97 

65 
285 

73 

67 
302 
85 

7* 

290 

86 

58 

387 


Social  aacorlty  taxaa  k/ 


Federal  iBsaraaco 

CoBtrlhntloBa  Act 
(Old-age  laanrasoe) 


19* 

51* 
530 
601. 
691 

896 
1,130 
1,892 
1,310 
1,238 

200 
18 

61 
269 

7 

62 
281. 


70 

276 

7 

1.2 
266 


Federal  UBaaj)loyBaBt 
Tax  Act  (thiaavloy- 
■ant  iaaaranca) 


58 

90 

101 

108 

98 

120 
158 
180 
185 
180 

107 
lU 

3 
11 

1 

2 
10 

1 

2 
9 
1 

lU 
116 


-ce:  Dally  Treaaury  Statement.  i*/ 

*   Less  than  $500  thousand. 

1/    For  further  details,  see  chapter  entitled  "Internal  Revenue  Statistics." 
2/  Excludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  I9I.2.  Such  receipts  have  been  elaaelfled  as  "Other"  Income       2/ 

and  profits  taxes. 
^     Includes  unjust  enrichment  tax. 


Carrlsra*  TaxlJig 
Act  of  1937 
(Railroad 
ratir«>ant) 


150 
109 
121 
137 

170 
209 
267 
285 
283 

3 
65 

1 

5 

65' 

2 
8 

76 

2 

5 
78 

1 
5 


MlBcel. 
laaaous 
internal 
reveaoa 


2,181  ^ 
2,279  2/ 
2,232 
2,3*5 
2,967 

3,8*7 
*,553 
5,291 
6,9*9 
7,725 

581. 
6I.9 

61.2 

615 
615 

695 
679 
656 

752 
669 
722 

693 
666 


For  the  period  prior  to  September  1939,  the  data  In  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  VIII  and  DC, 
respectively,  of  the  Social  Security  Act, 

Includes  less  than  $500  thousand  In  receipts  from  "Agricultural 
Ad J  us  tment  taxe  3 , " 
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Budgetary  R«e«lpts  and  Expenditures  -  (Continued) 


Table  3.-  Analysis  of  General  Expenditures!/ 

(In  mllliona  of  dollare) 


Fiscal  year 
or  month 


1937. 
1936. 
1939. 

igi*!. 

191*2. 
igi^S. 
19'*'*. 
19't5. 
1946. 


19U6 -February.. 
March 

April 

May..' 

June ...... 

July 

August . , . . 
Septemlier . 

October. . . 
Novemher . . 
December. . 

191*7 -January. . . 
February.. 


Total 
general 
expend- 
itures 


6,641 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,11*9 
8,730 
14,559 


660 
2,026 


1,490 
1,400 
3,066 


2,694 
1,274 
1,718 


1,494 
1,094 
2,017 


1,523 
2,473 


Veteran*'  Administration, 
Interest  on  public  debt,  and 
refunds  of  taxes  and  duties 


1,503 
1,567 
1,564 
1,687 
1,751 


1,906 
2,456 
3,500 
6,258 
10,620 


467 
1,215 


1,103 
1,015 
2,407 


1,074 

823 

1,227 


785 

649 

1,561 


960 
850 


Vetsrans' 
Adminis- 
tration 
1/1/ 


581 
582 
557 
557 
553 


555 
572 
629 

2,871 


255 

318 


4o6 
415 
496 


463 
512 
484 


518 
488 
560 


549 
545 


Interest 
on  the 

public 
debt 


866 

926 

941 

1,041 

1,111 


1,260 

1,808 
2,609 
3,617 
4,722 


118 
646 


174 

106 

1,395 


249 
122 
648 


160 
105 
952 


124 


Refunds 
of 

taxes 
and 

duties 


y 


56 
59 

66 
89 

87 


91 

76 

262 

1,707 

3,027 


94 
251 


523 
494 
516 


361 

189 

95 


108 
55 
49 


68 
Ifll 


Other  general  expenditures 


Total 


5,136 
4,416 
5,751 
5,421 
4,327  10/ 


4,099 
3,178 
2,649 
2,472 
3,938 


193 
813 


387 
385 
660 


1,620 

451 

492 


709 

446 
456 


563 

1,623 


Aid  to 
agri- 
culture 


971 

854 

1,228 

1,541 

847 


1,098 

1,093 
912 

763  i/ 
998  11/ 


40 
562  n/ 

50 
32 

98 
23 
77 

67 
42 
23 

1,024  3/ 
58^ 
29 

98 
46 
46 

48 
37 
39 

71 
64 
48 

65 
74 

69 
81 

Social 
Security 
program 
i/6/ 


184 
335 
347 
392 
457 


515 

514 
529 
497 
550 


Public 
vorks 

1/ 


1,024 
8o4 

1,000 
949 
738 


680 
543 
433 
323 

407 


Inter- 
national 
Finance 
8/ 


833 


25 
32 

100 

36 

40 
56 

100 
200 
258 

67 

101 

96 

300 
100 
200 

139 

68 
114 

325 
159 

98 
70 

200 
1,209 

ClTlllan 
Conssr- 
vatlon 
Corps 

2/ 


386 
326 
290 
283 

257 


163 
18 


Direct 

and 

work 

relief 

2/ 


1,895 
1,476 

2,242 
1,573 
1,374 


970 
299 

17 


Other 
1/ 


678 
622 

642 
685 
654 


673 
712 
758 
890 
1,151 


79 
88 


86 

81 

246 


130 
146 
121 


127 
118 
255 


130 
190 


1/ 


1/ 


Daily  Treasury  Statement .  6/ 

Less  than  $500  thousand. 

General  expenditures  nov  Include  expenditures  for  rerolTlng  funds; 
back  figures  haTs  bean  revised  accordingly. 

Includes  public  vorks  undertaken  by  the  Tetsrans'  Administration. 
Does  not  Include  transfers  to  trust  accounts,  etc.  These  are 
shown  In  Table  5-  jj 

"Refunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Ex- 
cess profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  poet-war  credit  equal  to  10^  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  1945  reduced  by 
105t  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the       8/ 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  In  chapter  entitled  "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Goverronent ."  Outstand-     ^J 
ing  excess  profits  tax  refund  bonds  may  be  redeeosed  at  the  option 
of  the  holder  commencing  January  1,  1946;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt.  10/ 

Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  In  Public,  works.  In  fiscal 
year  1945  and  in  July  1946  there  are  Included  $257  million  and 
$921  million,  respectively,  for  restoration  of  capital  impairment      11/ 
of  Commodity  Credit  Corporation. 


Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Sa- 
ployment  Service  (formerly  Office  for  aiergency  Management,  War 
Manpower  Conalsslon,  U.  S.  Bnploynent  Service),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority) ,  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  vorks  In  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  bsginnlng 
July  1941. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;  credit  to  United  Kingdom;  and  Export-Import  Bank 
of  Washington  -  capital  stock. 

Classified  as  Other  expenditures  commencing  July  1,  1945-  For  addi- 
tional information  on  Direct  and  work  relief,  see  "Treasury  Bul- 
letin" for  August  1945,  page  6. 

Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  1943, 
page  9,  footnote  12. 

Includes  $500  million  for  Ccaanodlty  Credit  Corporation  -  postvsx 
price  support  of  agriculture. 


April  1947 


Budgetary  Receipts  and  Expenditures  -    (Continued) 
Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 


(In  mllllona  of  dollari) 


Fltcal  year 
or  BOffth 


War 

Depart- 

Dant 


Havy 

Depart' 
Dent 


Arned 

Forces 
Leave  Act 
of  191*6 
1/ 


Bonds  Cash 


Agricul- 
ture 
Depart- 
ment 


Fed- 
eral 
Secu- 
rity 
Agency 


Fed- 
eral 
Work! 
Agency 


Netlonal 
Uoualng 
Agency 
2/ 


Selective 
Service 

(adjBinla- 
iratlve) 


Treaa- 
ury 

Depart- 
aent 


United 
States 
MaritlB* 

COBUDiS- 

slon 


Var 
Ship- 
ping 
AdjDln. 


United 

Nations 

Relief 

and 

Behabil- 

l  tatloD 


Surplus 
property 
disposal 
agencies 


Other  var 
and  de- 
fense ac- 
tivities 
expendi- 
tures J/ 


1S37 

1938 

1939 

19*« 

19U1 

19'»2 

19'*3 

19U1* 

19'»5 

191*6 

19U6-rebru«ry.. 
March 

April 

May 

June 

July 

August. . . . 
Septeaber. 

October. . . 
November. . 
December. . 

I9U7- January... 
February. . 


9?9 
1.029 
1.206 
1.657 
6.301 

26,011 
72.109 
87.039 
90.029 
'»g,5U2 

2.702 

2.5!30 

2.560 
2,182 

zMz 

1.190 
1.509 
1.100 

l.ugl 
1.H36 

1.580 

1,1*12 
1.1*57 


378 
'»32 
1*90 
667 
3.678 

ll».070 

1*2,265 
itq,2i*2 

50.337 

27.800 

1.588 

1,1*82 

1,1*20 
l,2l*2 
1.1*65 

300 
675 
381* 

616 
669 

665 

6i*U 
571* 


557 
596 
673 
892 
2.313 

8.580 
20.888 
26,538 
30.01*7 
15,161 

883 
73'* 
858 
61*0 
590 

519 
551 

1*86 

1*85 

311* 
1*19 

353 
351 


70 

2l*0 

.293 

278 
269 


3 

696 
2.011 

2.11*3 

1.198 

l.oUl 

62 

29 

10 

3 

131 

12 

1* 
3 

3 

5 
-39 

-98 

-li* 


62 

111 
153 
133 

122 
60 


62 
215 
228 
185 

91 

6 

5 

1* 

5 
1* 

7 
5 
3 

1* 

1* 

-1 

2 
2 


1*5 

297 

6O8 

539 

70 

80 

-2 

-13 

1*8 

-5 

-3 

1* 
U 
3 
k 
28 
5 

33 

U 


33 
52 
59 
63 

52 

5 
3 

1* 
1* 
3 

1* 

3 
1* 

3 
3 
3 

2 
3 


2k 

519 
1.201 
1.1*32 
1.1*62 

695 

1*1 
1*U 

37 
26 

21* 

29 

35 

6 

17 
10 

1* 

5 

20 


-6 
1 

1*U 
99 
51 

929 
2.776 
3.812 
3.227 

691* 

-73 
16 

17 
50 

1* 

k 
-3 

18 

22 
38 
28 


1*7 


132 
1.105 
1.922 
2.01*2 
1.367 

72 
78 

63 
1*7 
37 

3"* 
1*0 

i( 

1/ 
11 


200 

1*0 


140 
120 


ill* 

661* 

71* 
118 

57 
96 
91 

169 
169 
108 

198 
87 
91 

102 
103 


10? 

3 

1 

5 

36 
53 

27 
23 

29 

26 
2U 
1*0 

U5 

63 


108 

382 
795 
991 
1.022 
611 

39 
36 

33 

33 

1*0 


21* 
7 

U2 

25 
12 


Source:   Dally  Treasury  Statement. 

*   Less  than  $500  thousand. 

!_/  Adjnlnletratlve  expenses  In  carrying  out  provisions  of  Act  are 

Included  under  War,  Navy,  and  Treasury  (Coast  Guard)  Departments. 

2/   Includes  wer  public  housing  functions. 

^y   Includes  war  expenditures  of  Commerce.  Justice.  Interlcrr,  Labor,  and 
State  Departments;  Civil  Service  Commission;  Executive  Office  of  the 
President  (Including  Office  for  ^ergency  Management);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.   Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  19l*3;  thereafter 


such  expenditures  are  reflected  within  the  reapective  departments. 

kj  Classification  changed  to  reflect  expenditures  for  the  fiscal  year 
191*6  under  "War  activities."  Prior  year  expenditures  are  included 
under  "General . " 

^/   Iffective  September  1,  19U6.  expenditures  of- the  War  Shipping  Ad- 
ministration are  included  with  the  exoenditures  of  the  U.  S.  Maritime 
Commission  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  31.  19'*^.  pursuant  to  Sec.  202,  public  law 
1*92,  approved  July  8,  19l*fe. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


(In  millions  of  dollars) 


fiscal  year 
or  month 


Veterans' 
Adminis- 
tration 


Social 

security 

progran 

y  1/ 


Government 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 

agriculture 

1/it/ 


Federal 
contribution 
to  District 
of  Columbia 


1937 

1938 

1939 

191*0 

191*1 

19'»2 

191*3 

19UU 

13^5 

19'*6 

19'*6-rebruary.. 
March 

April 

May 

June 

July 

August. . . . 
September. 

October... 
November. . 
December. . 

19l»7-January. .. 
February. . 


6O8 
225 
187 
232 
331 

381 

'*35 
556 
.61*6 
.918 

ll*8 
23 

200 
95 

5 

631 
13 
32 

1*8 
27 

a 

71 
16 


557 


10 

1 

30 

101 

1.126 

1.381 

lUg 
23 

162 

95 

5 

226 
13 
32 

U 
27 
21 

27 
16 


11*6 
107 
121 
132 

11*5 
221 
271* 
318 
302 


38 

I?'* 
1*1* 
1*U 


1*7 
73 
75 
87 
93 

103 
107 
177 
197 
2i*7 


223 


18 
91 

126 
71 
-3 

-18 


Source;   Dally  Treasury  Statement.  2/ 

•   Less  than  $500  thousand. 

i/  Additional  transactions  are  shown  in  Table  }.  k/ 

2/   Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Service    ~ 
Life  In8uran.ce  Fund,  administered  by  the  Veterans'  Aduinistratlon. 


Includes  railroad  retirement  and  railroad  unemployment  activities.   For 
further  explanation  see  tables  which  follow  on  social  security  program. 
Represents  transactions  In  commodity  food  stamps  by  Department  of  Ag- 
riculture.  This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budgetary  Receipts  and  Expenditures  >   (Continued) 
Table  6.  -  Analysis  of  Expenditures  of  Government  Corporations   (Wholly  0«med) ,  Etc.    (Net) 

(In  alllloiu  of  dollar*) 


TlBcal  year 
or  Bonth 


Total 


COMBOdltj 

Credit 
Corpora- 
tion 


Export-Import 
Beak  of 
Waahington 


Federal 

loosing 

AdMlnla- 

tratlon 


Federal 
Patllc 
lousing 
AntkorltT 


lOB*  Ovnsrs' 
Loan  Cor- 
poration 


Beconstructlon  Finance 
Corporation  l/ 


War  and 
defenae 
activities 


Otker 


Bnral  Ilectrl- 
flcatlan 
AdBinl *  tratlon 


1937. 
1938. 
1939. 
19<tO. 
I9M. 


19*3. 
I9W1. 


19"^ -February. 
March . . . . 


April. 
May... 

June. . 


July 

August . . . . 
September. 


October. , 
November. 
December. 


1947 -January.. 
February. 


-371 

-208 

320 

299 

1,05* 


1,893 

1,523 

1,829 

-7 

-1,305 

-75 
-757 


18 

187 

-161 


-870 
136 
-96 


-59 
-28 
*5 


108 
-32 


-112 

-18k 

136 

210 

3'»7 


2V2 

-193 

225 

-i.ow  2/ 


-53 

-631  U/ 


-3 
1U6 
-151 


-959^ 
l'*5 


13 

-52 
128 


101 
-39 


-106 


-9 
-39 


-11 
-66 

20 


6it 

-15 
-30 


-54 

53 
107 


78 
70 


-8 


-6 
-2 


-3 
-3 


11 
-3 


-2 

It 

-2 


1 

55 

17 

233 


k6 
-3 
15 
12 

1 


-1 

1 


llO 

-1.3 

.1160 

-llO 

-239 


-256 
-363 

-396 
-323 
-275 


-21 
.2k 


-32 
-22 
-25 

-18 
-22 
-16 


-18 
-16 
-15 


-19 
-16 


2/ 


328 


31 
-96 


85 

11*8 

-1 


1*3 
54 

-110 


3 

-18 

-194 


-102 

-73 


-329 
-9 

2V7 
kz 

725 


1,936 

2,k(a 

2, '►35 

-286 

-23 


-33 
28 


-1 

-11 
-2 


13 
-31* 

7 


21 
26 


111 
17 


2 

« 
-1 
-1 


30 

-5 

-59 

75 
-3 


-71 
-37'* 
-W16 
-3k2 
-159 


12 
2 


-21 
-3 
-2 


-lit 
-It 
-2 


-12 
-17 
-10 


'ce:   Dally  Treasury  Statement. 

♦   Less  than  $500  thousand. 

1/     Includes  transactions  on  account  of  RFC  Mortgage  Coi^aiiy,  Federal 
National  Mortgage  Association,  Office  of  Metals  Reserve,  Office  of 
Rubber  Reserve,  Office  of  Defenae  Plants,  Office  of  Defense  Sup- 
plies, U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Rubber 
Development  Corporation. 

2/  Division  betveen  expenditures  for  War  and  defense  activities  and 
other  not  available. 

^/  Payments  of  $957  million  have  been  made  during  the  fiscal  year  19't6 
by  the  Agriculture  Department  (charged  as  war  and  defense  activities) 
to  the  Commodity  Credit  Corporation  In  reimbursement  for  agricultural 


coMiodities  procured  in  connection  vith  the  lend-lease  program  and 
reflected  in  previous  expenditures  of  the  Coimodlty  Credit  Corpo- 
ration. Similar  payments  during  the  fiscal  year  19't5  amounted  to 
$1,182  million. 

k/    Represents  payment  to  Commodity  Credit  Corporation  under  act  of 

~   February  18,  19lt6. 

^/  The  act  of  July  20,  19^6,  authorized  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  In  the  amount 
of  $921  million  for  the  restoration  of  its  capital  impairment. 
This  amount  is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Government  corporations  (vholly  ovned),  etc.  (net). 


April  \947 


Table  7.-  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1098 

(In  ■llllona  of  dollkn) 


Calandar  j—i 

Jan. 

Feb. 

Mar. 

Apr. 

May 

Jane 

July 

Aug. 

Sept. 

Oct. 

HOY. 

Dec. 

Total 

Net  bud^istarjr  racslpta  1/ 

1938 

lo»o 

29»i 
271 
315 
3liO 
578 

786 
2,7lt7 
3,556 
3,819 
3,820 

308 
367 
Uii 
5^1 
758 

955 
2,503 
3,767 
3.678 
'*,378 

916 

687 

799 

1,566 

3,547 

5,206 

6,573 
6,892 
5,747 

262 
213 
304 
565 
695 

1,514 
3,087 
2,929 
2,677 

373 
347 
4oo 
394 
563 

1,480 

2,950 
3,085 

2,733 

774 

557 

649 

1,276 

2,492 

4,569 
6,247 
5,914 
4,479 

273 
265 
331 
413 
747 

2,007 
2,163 
2,695 
2,539 

449 
372 
447 
397 
587 

2,721 
2,568 

2,997 
2,434 

678 

676 

711 

1,135 

2,527 

5,447 
5,926 
5,189 
4,478 

300 
279 
333 
445 
607 

2,030 
2,001 
2,530 
2,544 

350 

364 
362 
564 
601 

2,099 
2,240 
2,374 
2,364 

672 

581 

740 
1,212 
2,701 

5.736 
5,4l6 

4,118 
4,107 

5,650 
4,918 
5,834 
8,849 
16,403 

34,554 

44,421 
46,046 
41,601 

lOkO 

X9*l 

i9te 

19*3 

1>»* 

W*5 

19W 

19k7 

Budgetary  eipendlturea  excluding  net  expend! turea  of  Govemnant  corporations   (wholly  owned),    etc.  ^ 

1938 

1939 

19'iO 

19*1 

19112 

19*3 

19liH.», 

U92 

656 

712 

1,111 

2,628 

6,372 
7,570 
3,202 
U,891 
3,005 

I.7U 

612 

668 

1,075 

2,629 

6,119 
7,862 
7,'t6o 
3,510 
3,9lt6 

705 

820 

822 

1,399 

3,421 

7,354 
8,525 
9,433 
4,602 

631 

730 

783 

1,315 

3,753 

7,466 
7,859 
7,968 
4,251 

566 

694 

647 

1,141 

3,953 

7,435 
8,292 
9,275 
3,677 

930 

895 

887 

1,528 

4,530 

8,327 
8,625 
9,641 
5,513 

764 

818 

1,598 

5,160 

7,112 
8,110 
8,557 
4,514 

645 

774 

706 

1,529 

5,215 

7,617 
8,119 
7,354 
2,796 

718 

741 

759 

1,874 

5,931 

7,535 
7,930 
6,611 
2,851 

737 

721 

869 

2,083 

5,937 

7,456 
8,024 
5,950 
3,023 

646 

648 

817 

1,858 

6,363 

7,839 
7,828 
4,656 
2,557 

830 

832 

1,172 

2,542 

6,500 

7,452 
8,416 
5,445 
3,618 

8,097 
8,885 
9,657 
19,053 
56,020 

88,084 
97,158 
90,552 
45,804 

19*5 

19*6 

d),    etc.  ll  ^ 

19W» 

I9I16 

19"t7 

8,239 
i.,860 
3,113 

7,281 
3, '•35 

3,911* 

9,266 
3,845 

7,901 
4,268 

9,112 
3,864 

9,752 
5,352 

8,100 
8,821 
3,644 

8,344 
7,291 
2,932 

7.902 
6.687 
2,755 

8,135 
5,695 
2,965 

7,946 
4,581 
2,529 

8,420 
5,013 
3,662 

89,640 
44,113 

■at  kudgatary  deficit  azcludiag  aat  e^endlturaa  of  GoTemunt  corporations  (wholly  own 

ad),   etc.   kj 

1938 

198 
385 
398 

771 
2,050 

5,584 
••,823 
U,645 
1,073 
^lU 

166 
2U5 
22U 
53'* 
1,871 

5,l6J» 

5,359 

3,693 

-168 

-1*32 

-212 

132 

22 

-167 

-126 

2,147 
1,952 
2,540 
-1,146 

369 

517 

479 

750 

3,058 

5,95a 
4,772 
5,040 
1,573 

193 
348 
247 
747 
3,391 

5,955 

5,342 

6,190 

944 

156 
339 
237 
252 
2,037 

3,758 
2,378 
3,727 
1,034 

451 

499 

487 

1,185 

4,413 

5,105 
5,947 
5,862 
1,975 

195 

402 

258 

1,133 

4,628 

4,896 

5,551 

4,357 

363 

40 

65 

48 

739 

3,404 

2,087 

2,004 

1,422 

-1,627 

437 

442 

536 

1,637 

5,331 

5.426 

6,023 

3,420 

479 

296 

284 

455 

1,294 

5,761 

5,740 

5,587 

2,282 

193 

157 
311 

432 
1,329 
3,799 

1,716 

2,999 

1,327 

.490 

2,447 

3,967 

3,823 

10,204 

39,618 

53,530 

52,737 

44,505 

4,204 

igio 

igte 

1943 

»w» 

WU5 

X9W 

19't7 

■at  budgetary  deficit  Inclttdlns  net  axpendlturea  of  Gorerraunt  corporations  (wholly  owned 

),   etc.  ^  kJ 

laltfc 

•♦,683 

l,0lt2 

-706 

3,51'J 
.243 

-1*61* 

2,373 
-1,902 

4,972 
1,591 

6,028 
1,131 

3,838 

873 

5,937 
6,126 
1,105 

5,776 

4,293 

499 

1,976 

1,497 

-1,723 

6,134 
3,165 

420 

5,706 

2,208 

165 

3,004 
895 
-445 

43,594 
2,512 

I9W 

Source:  Dally  Treasury  Statanant. 

ij    Total  receipts  leaa  anounts  transferred  to  Fadsral  Old-Age  and 

SurrlTors  Inauranoe  Trust  Fund. 
2/  Xxoludes  public  debt  retlrenenta. 


^    Monthly  figures  for  the  period  January  1938  through  June  1944 

are  not  presently  aral labia. 
kJ    Total  expenditures  less  net  receipts. 


10                                                  Treasury  BaUetin 

Trust  Accounts,  Etc., 

Receipts  and  Expenditures 

(In  mlUlons  of  dollars) 

Total  trust 

Federal  Old-Ago  and 

national  Sorrice  Life 

Unaii3>loynent 

Railroad  Retire- 

funds,  etc. 
Cnet  re- 
ceipts (+) 

SurrlTors  Insurance 

Trust  Fund 

ment  Account 

Trust  Fund 

or  net 
expend!- 
turea  (-)J 

Het 

Receipts 

Expend! - 

Net 

Recelpts 

Expendl- 

Het 

Receipts 

Expendi- 
tures 

Het 

Receipts 

Ei^endl- 
tures 

1937 

-96 

267 

267 

. 

. 

. 

291* 

291* 

_ 

. 

, 

1938 

+1*6 

+1 

1*02 

1*01 

. 

. 

. 

+12 

763 

751 

+2 

11.8 

11*6 

1930 

+1,201* 
+1*35 

+1 
+3 

530 
580 

529 
577 

- 

- 

- 

+1 
+1 

838 
959 

837 
957 

+2 
-2 

109 
123 

107 
125 

19'»0 

19l»l 

+906 

-1,613 

+10 
+9 

717 
9I1O 

707 
931 

+1 
+11 

1* 
1.6 

3 
36 

-1* 

• 

1,111* 
1,21*1* 

1,118 
1,21*3 

+11 

« 

127 
liti* 

116 
lUl* 

19U2 

19'»3 

-338 

+6 

1,190 

1,185 

-1* 

316 

320 

-6 

1,399 

1,1*01* 

+1* 

221 

217 

WlvJ* 

-2,222 

+6 

1:363 

1,357 

+11 

905 

893 

+3 

1,567 

1,561* 

-2 

273 

275 

W^? 

+791 

+30 

1,1*07 

1,377 

+26 

2,127 

2,102 

-1 

1,508 

1,508 

+1 

321* 

323 

19lt6 

-seu 

+26 

1,3''9 

1,323 

+19 

2,351 

2,332 

+32 

1,280 

1,21*8 

+3 

312 

308 

I9U6  -F  ebruanr 

-36 

+169 

196 

28 

-56 

191* 

250 

+21 

158 

137 

• 

• 

« 

March 

-295 

-181* 

2U 

209 

-28 

102 

131 

-13 

1*0 

53 

+1 

« 

• 

April 

+272 

+32 

57 

25 

+1.8 

223 

175 

+6 

1K> 

33 

+1 

38 

37 

May 

+1*8 

+231* 

265 

31 

-55 

135 

190 

+2 

200 

197 

• 

• 

1 

June 

-265 

-251 

109 

361 

+11 

171* 

163 

-16 

105 

121 

+1 

18 

17 

•July 

+1*8 
+231* 

+28 
+21*6 

61 
283 

33 
37 

+11*7 
-161 

277 
53 

130 
21U 

+U 
-10 

1*9 

209 

39 

218 

-2 
-1 

165 

• 

167 

1 

August 

Septeaiber 

-1*1U 

-313 

13 

325 

+1* 

71* 

70 

-15 

W* 

59 

• 

• 

« 

October  *..•••••.••■•••■• 

+156 
+15 
-1*80 

-125 

+1(6 
+239 
-269 

+38 

73 

275 

17 

7U 

26 

36 

286 

36 

-1 
-12 
+11  . 

-2 

1*1* 
58 
63 

70 

1*5 
70 
52 

72 

+1 

• 

-7 
+9 

U2 

155 

53 
101 

1*1 
155 

* 
« 

1*1* 

« 
• 

1*1* 

1*1* 

« 

U3 

Dec ember* ••••••••••••••• 

60             • 
91           +1 

191*7 -January 

FebruaiT. 

+317 

+227 

261* 

38 

+6 

65 

60 

+5 

175 

171            -1 

1 

Trust  Accounts,  Etc.,  Recelp 

ts  and  Bxpoidltures  -   (Continued) 

(In  BiUl 

ons  of  dollars) 

Other  trust  accounts  1/ 

Incr 

eoient 

Seigniorage 

Special  deposit 
accounts  and  mis- 

Sales and  re- 
deBq>tlons  of 

Fiscal  year 
or  Bonth 

on  g 

old 

on  ellrer 

cellaneous  funds  2/ 

obligations 
of  Gorenaiient 
corporations , 
etc.,    in  the 

account 

Net 

Receipts 

Sxpendl- 
tures 

Net 

Net 

Bet 

market  (net) ^ 

1937 

+20 

858 

838 

-99. 

+1*0 

-57 

- 

~ 

1938 

-1* 

323 

327 

-51 

+90 

-1* 

- 

- 

ig-iQ 

+21* 
+35 

349 
366 

325 

-5 

+90 
+1*9 

-16 
+61 

+1,106 
+288 

■ 

igito 

191*1 

+20 

I106 

386 

+20 

-1* 

+852 

- 

igte 

+1*6 

1*72 

1*26 

+1U 

+116 

-1,809 

_ 

191*3 

+92 

658 

567 

- 

+261* 

-691* 

- 

191*4 

+129 

9U9 

820 

- 

+503 

-2,871* 

- 

1945 

+620 

1,693 

1,072 

- 

+1,669 

-1,553 

- 

191*6 

-110 

2,126 

2.237 

+21.8 

-61*7 

-95 

- 

19ii6  .February 

-51 

168 

219 

+30 

-138 

-11 

. 

March 

+1 

58 

57 

+21 

-87 

-1* 

-. 

April 

+3 

66 

63 

+37 

+153 

-9 

- 

May 

• 

255 

255 

. 

-190 

+57 

- 

June •••.•.•••.•■••••••• 

+121 
-165 

292 

309 

171 
1*71* 

• 

-37 

-m 

-93 
-111* 

+3IS 

July 

-5 
-161* 

55 
11*1 

60 
306 

- 

+91* 
+102 

+1*2 
+19 

+27 
-1.8 

SeptflBober  •  ••■.•••••.•.. 

-3 
-68 
-16 

+5 

111 
69 
62 

111* 

136 

78 

1*8 

- 

+55 
-119 

-227 
-l*i* 

+22 

-22 

-6 

-75 

+36 

-1. 
+31* 

-56 

ft'^rfmbflr ■•■.••.•.. 

191*7 -Januai7 

+237 

296 

59 

- 

-11.6 

-U3 

+102 

Source:     Dally  Treasury  Stateni 

mt. 

transactions  In  coanodlty  food  stamps  by  the  Departaent  of  Agri- 

»      LesB  then  $500  thouaai 

ad. 

culture.     Caansnclng  July  1,   19l*5,   such  transactions  are  classified 

1/     Includee  Gorenmeint  R 

ttlrenant  funds,   etc.     (See  footnote  2.) 

as  "other  trust  accounts." 

2/     CcaBprlsee  Public  Worki 

3  AdBlnlstratlon  rerolTing  fund,   special 

2/     Net  receipts  In  this  column  constitute  net  sales,  and  net  eaofmail- 

deposits  (net),   and. 

luring  the  f 

Iscal 

years 

19I1O  throu( 

Bh 

191*5, 

turea 

3onstltut 

9  net  red«B5>tlons 

of 

April  1947 
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Fiscal  year 
or  month 


1937. 
1938- 

1939- 
19U1. 


19H3. 
19UU. 
I9»t5- 
1946. 


igU6-F»bruary. 
March 


April. 
Maj... 
Jtine. . 


July 

Au^3t . . . . 

September. 


October. . 
HoTember . 
December. 


igU7-J«nuary . . 
^bruary. 


Means  of  Financing  Cash  Requirements 

(In  mllllona  of  dollara) 


Amount  required  to  be  financed 


Total 
amount 
required 
to  be 
financed 


2,777 
1,177 
k,Usk 
3,910 
6,900 


23,'*6l 

6U,307 
58,470 

21.200 


327 

1,593 


3,705 

2,Ukj 
4,298 


2,257 
1,223 


2,257 

1,420 
3,163 


628 

1,958 


Het 

budgetary 
deficit 
1/ 


2,777 
1,177 
3,862 
3,910 
6,158 


21,491 
57,420 
51,424 
53,941 
20,676 


-243 
-1,902 


1,591 

1,131 

873 


1,105 

499 

-1,723 


Net 

decrease 
In  public 
debt 


lt20 
165 

-445 


-706 
-I46U 


3,201 


2,114 
1,316 

3,l5i 


1,152 

724 

2,177 


1,837 
1,255 
3,128 


Net  Increase 
in  Qeneral 
Fund  balance 


622 

742 


358 

6.515 

10,662 

'♦.529 


Het 

expendi- 
tures 
In  trust 
accounts , 
etc.  2/ 


534 


1,210 

2.1*22 


Source:      Dally  Treasury  Statement. 

1/     Includes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,   etc.,  under  special  provisions  of  law,    and  Includes 
Government  corporations   (wholly  owned),   etc.,    (net). 
^     Comprises  trust  accounts,   sales  and  redemptions  of  obligations  of 


1,613 

338 

2,222 

524 


36 

295 


265 


4llt 


4go 


125 


Means  of  financing 


Total 

aAount 

financed 


2,777 
1,177 
4,4«4 
3,910 
6,900 


64,274 
64,307 
58,470 

21,200 


327 
1,593 


3,705 

2,447 
4,298 


2,257 

1,223 


2,257 

1,1*20 
3,163 


628 

1,95s 


Increase  In 
public  debt 


2,646 

740 

3,275 

2,528 

5,99»» 


23,461 
64,274 
64,307 
57,679 
10,740 


327 


Net   decreaae 
In   General 
Fund  balance 


628 

1, 6li2 


128 

338 

947 


lO,46o 


1,593 


3,433 
2,398 
4,298 


2,209 
989 


2,101 

i,405 
3,163 


Het 

receipts 
In  trust 
accounts , 
etc.   2/ 


3 

98 

,210 

435 

906 


791 


272 
48 


48 
234 


156 

15 


V7 


Government   corporations,    etc..    In  the  market,    Increment    on  gold, 
seigniorage  on  silver,   miscellaneous  funds   and  accounts     and  be- 
ginning with  JuJy  1945,    a  clearing  account    for  outstanding  checks. 
Increment  on  gold  excludes  expenditures   for  national  bank  note 
retirements. 


vy.-'. 


12 


Treasury  Bulletin 


Social  Security  Prolan:  Section  I  -  Budgetary  Receipts  and  Expenditures 


Table  I.-  Social  Security  Act 

(In  Bllliaos  of  dollsre) 


Placal  Tear 
or  ■onth 


Becalpta 


Gross  receipts 


Social  Security  taxes 


Federal  Insurance 
Ccntributlcns  Act 
(Ola-age  Insurance) 
1/ 


Federal  niwq>loy- 
Bant  Tax  Act 
(  T&M^ilcjnent 
Insurance)  2/ 


Lass  i—iiiiiIm  credited 
to  Federal  Old-Age 
and  SurTlT09*a  Inaur— 
anca  Trust  Fund  ^ 


■at 
receipts 


1938 

1939 

19*0 

19*1 

19te 

19*3 

19W» 

19*5 

19*6 

19*6-Feliruai7 . . 
March 

AprU 

May 

Jme 

Jnly 

August.... 
Septeaiber. 

October... 
■oraiiber. . 
Seceadwr.. 

19*7-JannarT . . . 
Fetiruary.. 


60*.* 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,*72.0 

1,*9*.5 

1,*18.1 

306.5 
31.9 

63.8 

280.1 

8.1 

6*.6 

29*  .3 

9.5 

72.2 

285.5 

8.0 

382.0 


51*.* 

530.* 

60*.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

199.5 
18.* 

60.8 

268.9 

6.6 

62.3 

28*  .3 

8.3 

70.0 

276.2 

7.2 

*2.3 
266.2 


90.1 
100.9 
107.5 

97.7 
119.9 
158.* 
179 .9 
18*. 5 
179.9 

107.0 
13.6 

3.0 

U.2 

1.* 

2.2 

ID.O 

1.1 

2.2 

9.3 

.8 

1*.* 
115.8 


387.0 

217.* 

503.0 

128.2 

S7.7 

17*  .5 

661.3 

126.9 

868.9 

1*6.7 

1,103 .0 

lfl5.9 

1,259.5 

212.5 

1,2^.0 

211.5 

1,200.8 

217.* 

196.2        ' 

IID.3 

15.1 

l£.9 

56.9 

6.9 

265.1 

15.0 

2.8 

5.3 

61.3 

3.2 

283.* 

11.0 

3.5 

6.0 

72.6 

-.*v 

27*  .9 

10.6 

5.9 

2.0 

*0.* 

16.2 

26*.* 

U7.7 

Fiscal  year 
or  Bonth 

Bxpandlturea                                                                                                                  | 

of 

•xpandi- 

tkiraa 

2/ 

Total 

Adalnls- 

tratlTe 

^es 

OrmtB  to  States 

Befaida 

of 

tasea 

Total 

Social  Security  *d»lnlBtratlon 

Public 
Eealth 
SerTlc< 

Children's 
Bureau  j/ 

DepertaeBt 

of 

Labor 

Old-age 
asslst- 
azice 

Aid  to 
depend- 
ent 
children 

Aid  to 

the 
blind 

tbie^iloy- 
■ant  oca- 
pansatlcn 
adHlnls- 
tratlon 

Public 
health 
wit 
6/ 

Matainal 
and  child 
health 
aerrlces 

Serrlces 
for 

crippled 
chliaran 

Child 

malfare 

aerrlce 

U.  S. 

bployaant 
Sorrlce 
8/ 

1938 

1939 

332.5 
3*3.3 
38*  .2 
**9.* 
50*.* 
527.2 
52*  .2 
*91.3 
5*3.5 

*9.5 
31.3 

65.* 
*1.1 
22.1 

97.3 

*5.3 
*5.8 

70.3 
63.2 
*6.9 
68.* 
80.7 

20.0 
21.3 

25.3 

31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

3.0 

*.6 

3.3 
3.3 
3.* 

3.0 
2.0 
1.7 

1.9 
1.5 
1.9 
2.2 
2-3 

271.5 
320-3 
356.5 
*15.2 
*69.6 
*91-1 
*88.0 
*51.9 
*98.* 

*5.* 
•26.3 

61.6 
37.* 
18.2 

9*.0 
*2.8 
*3.2 

66.9 
61.1 
**.3 
65.2 
77.6 

iae.2 

208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 
361.2 

3*  .9 
21.3 

*2.2 

28.6 

9.9 

63.1 
33.7 
33.7 

*1.9 
*7.* 
33.* 
*6.7 
52-5 

25.5 
31.0 
*5.* 
63.2 
69-* 
67.3 
57.0 
52.8 
59.3 

5.* 
3.2 

7.9 
5.3 
,1-5 

12.8 
6.3 
6.7 

11.0 

10.3 

7.2 

9.8 
12.2 

5.2 

5.3 

6.2 

7.1 

8.0 

8.5 

10.3 

10  .e 

10.3 

.7 
.6 

1.3 
.9 
.2 

1.8 
1.0 
1.0 

1.* 

1.3 

.9 

1.5 
1-5 

*1.9 
58.9 
58.3 
63 -0 

T0.3 
55.1 
36.3 

3*  .2 
55.6 

2.8 
1.0 

8-3 
1.3 
6.3 
16.0 
.1 
1.2 

11.0 
1.1 
2.0 

5.5 
9.0 

8.9 
8.0 
9.* 
ID  .8 
11.* 
10.7 
10.9 
10.7 
.2 

3.8 
3-7 
*.8 
5-5 
5.9 
6.5 
6.2 
5-* 
6.3 

.8 

« 

.9 
-9 
.2 

♦ 
.8 
.5 

.6 
.5 
.2 

.8 
1.7 

2.7 
3.0 
3.3 

*.o 
*.o 

3.8 
3.8 
3.8 
*.2 

.7 
.1 

-7 
.3 
.1 

.1 
.8 
.1 

.6 
.5 
.* 

.6 

.7 

1.* 

1.5 
1.5 
1.5 
1.6 
1.6 
1.* 
1.* 
1.3 

• 

.2 

.2 

.* 

• 

.3 

20.7 

1.3 

.1 

• 

• 

• 
* 
• 
• 

• 
* 

*1.0  10/ 

2.5 
2.6 
3.5 
2.8 
*.2 
7.* 
6.2 

1.1 

.5 

.* 

.* 

.  .5 

.3 

.* 

1.0 

1.5 

-6 

.7 
1.0 

.8 

115.1 
215.1 
209-7 
322-5 
357.8 
3*1.3 
311.7 
279.8 
326.1 

.^.8 
1*-* 

58.5 
26a 

16.8 

9*a 

3*.3 
39.8 

70.7 
52.7 
**.8 

52.2 
-36.9 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*6-Feljruai7 

March 

April 

Mey 

July 

Septertwr 

lOTeaber 

December 

19*7-January 

Fetiruaiy 

Dally  Treasury  Stat«aMnt. 
I^aa  than  $50  thousand. 

FoTBerly  Title  Tm  of  the  Social  Security  Act. 

For^rly  Title  U  of  the  Social  Security  Act.     Inclodse  aaomte  equal 
to  ^ipropriatlons  to  Pallroad  Ihua^oynent  Insurance  Adslnistratian 
Fm^  equiTalent  to  aBDunts  of  taxes  collectad  with  respect  to  the 
period  frt»  January  1936  to  June  1939,   tnclualTe.  fro«  oqaoyers  eiib- 
Ject  to  the  Ballroad  ItaeajiloyBBnt  Insurance  Act  (See  Table  3  of  Sec- 
tioo  I). 

Prior  to  January  1,  19*0,  figures  represent  aaomte  transferred  to 
the  Old-Age  Beserre  Account-     Froa  January  1  to  July  1,  19*0  Trans- 
fers* vers  Bade  to  the  Federal  Old-Age  and  SurrlTora  Insurance  Trust 
Fmd.     Subsequently  receipts  haTs  been  deposited  in  the  General  Fmd 
of  the  Treasury  and  'appropriated'  directly  to  the  Federal  01d-.Age 
and  Suriiiuin  Insurance  Trust  Fmd.     Anounta  ahcvn  as  transfers  re- 
flect dednctloDs  Bade  for  i«lBbnrseaent  to  the  General  Fund  eccomt 
to  corer  adxinlatimtlTe  ezpenees,  uhlch  are  abom  as  ezpendituree  in 
Section  H,  Table  I. 

Includes  en  adjuslsent  of  |3,879  thousand  on  accomt  of  OTerstataaant 
of  relmbmaeBeate  to  General  Fmd  in  Sept«Bber. 
Includes  only  expemdituree  frcB  appi-upi'laticos  Bade  specifically  for 


adBlnlstratlTe  expenses  relating  to  the  Social  Security  Act;  naBSly, 
Social  Security  Adalnlstratlan,  Dspartaent  of  Cc^MTce,  and  Depart- 
Beot  of  Labor;   ai^  adBlnletratiTe  expenses  relBbursed  to  the  General 
Ftaid  of  the  Treaaury  m^er  Section  201  (f)   of  the  Social  Security 
Act,  aa  eluded.     Beglnnli^  July  1,  19*0,  Inclndse  also  adBlnlstra- 
tlTe expenses  mder  the  Vagner-Feyaer  Act.     Exclndee  adBlnlatratlTe 
ej^enses  payable  frcB  other  appropriations,  principally  for  the 
folloving  agenciae:     Bureau  of  Internal  Baramie  of  the  Tieasuij 
Tiniiiii  I  Bill ,  and  Public  Eealth  Serrlce  and  Office  of  Idncatlco  ct 
the  Federal  Security  Agency. 

6/    Baginnlj«  July  1,  19*5,  peyBenta  prsriouely  Bade  mder  the  Social 
Security  Act  eere  discontinued,  and  thereafter  Bade  mder  pioTl- 
Blons  of  the  Public  Health  Serrlce  Act  of  19**. 

2/     Includes  sxpeMlturea  lailer  Social  Secarl^  Act  by  the  Piniui  tBiiit  of 
Labor  throi^  July  31,  19*6. 

8/    Classified  aa  "ExscutlTS  Office,  Office  for  taargency  NnaaBant, 
War  Ifeqioear  CcHBlaalan*  throu^' July  3I,  19*6- 

2/    Corered  by  appropilaticBa  by  Coogreea- 

10/  Second  Saflciency  Appropriation  Act,  fiec&l  year  1938,  aMBupilatsd 
$*1  Billicn  for  refiBidlng  to  certain  States  portions  of  Federal  ^i- 
ployera'  tax  for  I936  collected  mder  the  Social  Security  Act- 


April  1947 
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Social  Security  Prograa  -  (Continued) 

Section  I  -  Budgetary  Receipts  and  Expenditures  -   (Continued) 

Table  2.-  Railroad  Retlreaent  Account 


(In  million*  of  dollar*) 


Tlaoal  yaar 
or  Bonth 


1938 

1939 

19«0 

19UI , 

19l« 

19U3 

19UU , 

19>t5 

19U6 

19U6-Febru*ry. . 
March 

April 

May 

Jun* 

July 

Au£;u*t . . . . 
S«ptamb*r. 

October. . , 
NoT0nb*r. . 
Secambar. . 

191*7- January. . . 
February. . 


Racalpt* 


Carrier*' 
Taxing 
Act  of 
1937 


150.1 

109.3 
121. 0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 

3.5 

6U.6 

1.3 
65.2 

n 
75.5 

2.1 

'*.7 
77.8 

1.5 
'♦.9 


Eipendltura* 


Total 


IU9.0 
110.0 
123.3 
128.2 
lUfe.5 
220.2 
265.3 
311.3 
295.U 


39.0 
.2 
.2 

165.5 
.2 
.1* 

lilt.  3 

.2 

.5 

i*u.u' 


Admlnl*> 

tratlva 

expanse* 

y 


2.6 

2.9 

2.6 
3.S 
7.6 
5.'* 
2.5 
2.3 
2.U 

.2 
.2 


Tranafer*  to 
Ballroad  Betlre- 
mant  Account 
(truit  account) 


1U6.1» 
107.1 
120.7 
I2U.U 
II4O.9 
21U.S 
262.7 
3O8.8 
291.9 


38.0 


165.2 


UU.O 


'UU.O 


Refund* 

of 

taze* 


.1 
.2 

1.1 


ee:        Dally  Treaeury  Statement. 
*  Lee*  than   $50  thouaand. 

ly       Include*  only  expenditure*  from  appropriation*  made  epeclflcally  for 


bee**  of 
expendi- 
ture* 

£/ 


-1.1 

.7 

2.3 

-8.7 

-21.6 

11. u 
-1.8 
26.3 
12.8 

-6U.7 

37.7 

-5.1 

-65.0 

163.2 

-7.U 

-75.3 


U2.9 

-U.g 


admlalatratlra  «xp*n*e*  relating  to  the  Railroad  Retirement  Act. 
2/  CoTered  by  appropriation*  from  the  Oeneral  Fund  of-  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  millions  of  dollars) 


riseal  year 
or  month 


1938 

1939 

19'tO , 

19U1 

19'»2 

I9U3 

191* 

19U5 

19U6 

I9U6- February. . 
March 

April 

May 

June 

July 

Au^st. . . . 
September. 

October... 
NoTember.. 
December.. 

19'»7-January. . . 
February. . 


Receipts 


Railroad 
unemployment 
inrbrance 
contributions 

2/ 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

.1 
3.1 


.1 

3-1 


3.5 


.1 
3.5 


Ixpendltures 


Total 


•5 

5.0 

10.9 

6.U 

8.2 

ii<.9 

12.6 

13.1 

.2 

•  3 

•3 

•  3 

•  3 

9-7 
.5 
.2 

.3 
.5 

.U 

.2 

•  5 


AdmlnlstratlTe  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  i/ 


.5 
5.0 
3.U 
2.5 
2.2 
3.2 
3.7 

3-5 

.2 
.3 

.3 
.3 
.3 

.5 
.5 


Transfers  to 
Railroad 
Unemployment  In- 
surance Account, 
Uneiq>loyoent 
Trust  Fund  U/ 


7.5 

!•' 

6.0 
11.7 
8.9 
9.6 


9.2 


Excess  of 
expendi- 
tures 


•  5 

.1 

U.l 

-2.1 

-2.1 

2.7 

-.6 

.2 

.2 
-2.9 

.3 
.2 

-2.7 

9.7 
.5 

-3-3 

.3 

.1* 

-3.1 

.2 

.u 


Source:        Dally  Treaeury  Statement. 

*    Less  than  $50  thousand. 

1^/   Operated  a*  Railroad  Unemployment  Insurance  Administration  Fund. 

2/   Represent*  10$  of  contribution*  under  the  Railroad  Unemployment 

Ineurance  Act;  the  remaining  90$  1*  deposited  In  the  Railroad  Un-      ^ 
employment  Iniuranee  Account,  Unemployment  Truet  Fund  (See  Section 
II,  Table  3).   Bxclude*  amount*  appropriated  to  Ballroad  Unemploy- 
ment Insurance  Admlnletratlon  Fund  equivalent  to  ajnounte  of  taxe*       kj 
collected  for  the  period  January  I936  through  June  1939  from  em- 
ployer* subject  to  the  Ballroad  Unemployment  Insurancs  Act.  These     ^ 
•mounts  aggregated  $17-7  million  and  vera  distributed  by  calendar 


years,  as  follovs:  1936,  $2.7  million;  I937,  $5.3  million;  1938, 
$6.8  million;  and  for  the  first  *lx  month*  of  the  calendar  year 
1939,  $2.9  million.  These  amounts  are  Included  In  Table  I  under 
Federal  Unemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  adninlstratlTe  expenses  relating  to  the  Ballroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Uhemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  I9U0). 
CoTered  by  appropriations  by  Congress. 


Ik 


Treasury  Balletin 


Social  Security  Program  -   (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(CunmlatiTe  from  organlistlon  -  In  Billions  of  dcllapi) 


Znd  of  flBCfd 
year  or  month 


1938- 
1939- 

19W. 
igui. 

13k2. 

iguu. 
19145. 
19U6. 


19U6-December. 

19'*7-J«nu«ry. . 

February. 


Receipt! 


Total 
receipt  a 


782-7 
1,199.6 
1,792.1 
2,536-2 
3,502.8 
'♦,720.7 
6,116.0 

7,5't9.8 
8,935.8 

9.66U.7 

9,7i»0.6 

10,006.8 


Approprla 
tlons  by 
Congress 


765  0 

1,155.0 
1,705.0 
2,393.1 
3,288.8 
U,Ui9.3 
5,711.1* 
7,021.3 
8,259.5 

8.967.8 
9,010.1 
9.276.3 


Interest 


Invest- 
ments 


17-7 

U4.6 
87.1 
IU3.1 
211*. 1 
101.5 
1U.7 
528.5 

676.3 

696.8 
730.5 
730.5 


Uoi 


Expenditures 


Total 
expend- 
itures 


5-^ 

19.3 

138.6 
275-6 
1*52.  U 
669.6 
936.1* 
1,29U.U 

1.51'*. 9 
1.553.0 
1.592.5 


Old-age 
benefit 
payments 


19.3 

35.1 

99.5 

209.8 

359.1 

5'*3.7 

783.5 

l.lOlt.O 

1.306.2 
1,31*0.1* 
1.376.0 


Reimbursement 
for  adminis- 
trative 
expenses  2/ 


12.3 
39.x 
65.9 
93.1* 
126  0 

152.9 

190.  U 

197.0 
198.8 
200.7 


Salaries, 
Bureau  of 
Old-age  and 
Survivors 
Insurance^ 


11.6 
13.8 
15.9 


Balance 


Total 


777.2 
1,180.3 

l,7'»»i.7 

2,397.6 

3,227.2 
U,268.3 
5, 1*1*6. U 
6,6l3.U 
7,6Ul.U 

8,11*9.8 
8.187.5 
8. 1*11*.  3 


Invest- 
ments 


662.3 

1,177.2 
1.738.1 
2,380.6 
3,201.6 
4,236.8 

5,U08.9 
6,51*6.3 
7.5'«.7 

8.078.7 
8.078.7 
8.078.7 


Source:   Dally  Treasury  Statement. 

1/     Includes  transactions  effected  under  the  predecessor  Old-Age  Reserve 

Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  amendments  of  1939. 


Unexpended  balance 


In 

Qeneral 

Fund 


113.0 
.1 

d 

5.2 

7.0 

i6.i 

32.0 

'»3-5 

19.2 
56.1* 

283.9 


In  disbursing 

officer's 

account 


1.9 
3.0 

10.8 
20. U 
2U.5 
21.1* 
35.1 
1*9.2 

51.8 
52. U 
51.6 


^  Under  provisions  of  the  Labor-Federal  Security  Act,  19l*7.  sala- 
ries for  the  Bureau  of  Old-Age  and  Survivors  Insurance  are  pay- 
able directly  from  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund. 


Table  2.-  Railroad  Retirement  Account 


End  of  fiscal 
year  or  month 


1938 

1939 

igUo 

191*1 

19U2 

I9't3 

191*1* 

191*5 

19U6 

I9U6- December 

19'*7-January 

February 

Source:   Dally  Treasury  Statement. 


(Cumulative  from  organization  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


IU7.9 

268.1* 

390.8 

506.9 

650.9 

871-5 

l.lUU.l 

1,U68.1 

1,780.1 

2.079.0 
2.079.2 
2.079-5 


Appropriations 
by  Congress 


11*6.5 

261*.  8 

38U.9 

1*98.5 

639.1* 

851*. 2 

1,116.9 

1,U25.7 

1,717.8 

2.016.1 

2.016.1 

2.016.1 


Interest  on 
Investments 


l.U 
3.6 
5-9 

8.1* 
11.6 
17.3 
27.2 
U2.U 
62.3 

62.9 
63.2 
63."* 


Expenditures 


Benefit 
payments 


79.8 
I85.6 
298.7 
'*19.9 
5U6.I 
676.6 
811.0 
952.5 
I.IOU.U 

1.187. 5 
1.200.9 
1.215.2 


Balance 


6S.l 

82.7 

92.1 

87.0 

10U.8 

I9U.9 

333.0 

515.6 

675.7 

891.5 
878.3 
361*.  3 


Investments 


66.2 
67.2 
79.1* 

71*. 0 

91.5 
178.0 
3I8.5 
500.5 
657.0 

785.5 
815.O 
801. 5 


Unexpended  balance 


In  General 
Fund 


.2 

13.2 
10.8 

1.6 

U.i 

1.1 

.5 

.9 

89-3 

1*5. u 


In  disbursing 
officer's  account 


1.6 

23 

1.8 
10.5 
11.7 
12.8 

13. U 

IU.7 
17.8 

16.7 
18.0 


Ind  of  fiscal 
year  or  month 


1938. 
1939- 
I9I1O. 
19'*1. 
19U2. 
19UJ. 
19UI*. 
191*5. 
19U6. 


19'*6-Dacember 

191*7 -January 

February 


Table  3.-  Unefflploynent  Trust  Fund 

(Cumulative  from  organisation  -  In  millions  of  dollars) 


Receipts 


Total 
receipts 


1,076.2 

i,9iit.3 
2,857.9 
3,971.9 
5,215.5 
6,6ii*.o 

8,180.9 

9,688.6 
10,968.1* 

11.521.5 
11,622.0 
11.797.1 


State 
unemploy- 
ment In- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1.869.5 
2,729.3 
3,621.1* 
"*, 717.3 
5,935.0 
7,28U.3 
8,51*0.3 
9.550.3 

10,019.8 
10,057.0 
10,231.0 


Railroad  Unemployment 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


1*1*. 2 
105.6 
181. 9 
271*.  3 
383.7 
502.5 
618.7 

683.6 
683.6 
68U.6 


Trans- 
fers 
from 
States 
1/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

106.9 
107.0 
107.1 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  kj 


7.5 
11.1* 
17.1* 
29.1 
38.0 
U7.6 

56.9 
56.9 
56.9 


Invest- 
ments 


18.0 
Uh.8 
82.6 
131.5 
198.9 
281.  U 
377.9 
501.5 
6U5.I 

65U.3 
717.6 
717.6 


Expenditures 


Total 
expend- 
itures 


192.0 
633.8 
1.133.1 
1,688.2 
2,065.1* 
2.21*1.5 
2,302.1 
2.373.'* 

3,519.3 

3.936.2 

U, 012.1* 
lt.083.0 


State  unemploy- 
ment Insurance 
activities 


With- 
drawals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.U 
2,222.5 
3,350.8 

3.7'»'t.i 
3. 811*. 5 
3.879.9 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account 
1/ 


1.8 
105.9 
105.9 

105-9 
105.9 
106.3 
106.7 

106.9 
107.0 
107.0 


Railroad 
Unemploy- 
ment  In- 
surance 
Account 


Benefit 
payments 


1U.6 
32.3 
1*1. U 
1*3.2 

i*u!6 

61. 8 

85.2 
90.9 
96.1 


Balance 


Total 


g8l*.2 
1,280.5 
1,72"*. 9 
2,283.7 
3,150.1 
'',372.5 
5,878.8 

7.315.3 

7,'*i*9.l 

7.585-3 
7.609.6 
7. 71"*. 2 


Invest- 
ments 


872.0 
1,267.0 
1.710.0 
2.273.0 
3.139-0 
•*,  367.0 
5.870.0 
7,307.2 
7.'*09-0 

7.56'*.0 
7.579-0 
7.679.0 


Unexpended 
balance 


In 

Qeneral 

Fund 
(Special 

Deposit 
Account) 


12.2 
13.5 
I3.U 
8.0 
7.8 
U.O 

8.5 

7.8 

31.7 

13.7 
23-3 

27.0 


In  dis- 
bursing 
offi- 
cer's 
account 


i/ 


i.u 

2.7 
5.3 
1.5 
.3 
.3 
8.U 

7.6 
7-3 

8.2 


Source:   Daily  Treasury  Statement. 

1/     Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  191*0. 

2/  Represents  90^  of  contributions  under  the  Railroad  Unemployment  In- 
surance Act;  the  remaining  10^  is  used  for  administrative  expenses. 
(See  Section  I.  Table  3. ) 

_^/  Represents  amounts  transferred  from  States  to  Rallroa-i  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  1939.  Inclusive,  from 
employee;;  and  employers  who  come  within  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10.  I9U0). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  OutRO  of  the  Treasury 
Table  I.-  Cash   Income  and  Outgo,   by  Major  Classifications  1/ 

(In  alllloni  of  dollars) 


I9U6 

19U7          ] 

Fab. 

Mar. 

Apr. 

Nay 

June 

July 

Ao«. 

Sapt. 

Oct. 

lOT. 

Dee. 

Jan. 

Feb. 

CASH  iicon 

Budfttiirjr: 

Intvrnal    reTonua: 

2.790 

}10 

58U 

33 

158 

3.87't 

1«,838 

97 
6U9 

U2 

137 

5.762 

1.603 
65 

6i*2 

U5 
377 

2.732 

l.'K)7 

285 

615 

"*2 

6Ug 

2.998 

3.392 

73 

615 

U,U7g 

iM3 

67 

695 

256 

2.551 

1.513 
302 
679 

ho 

182 

3.550 

85 

656 

1*2 

1^7 

i.'tou 
71* 

752 
"5 

3'*i 

l.UUl* 

290 

669 

1*5 

191 

2.639 

2.886 
86 
722 

"3 
370 

U.107 

2.66U 

5« 

693 

''7 

353 

3.815 

3.222 

387 

666 

36 

333 

U,6U3 

tepl  oy«f Dt   tax«« 

CuitOBt 

Other. ..           . 

Subtotal 

2.717 

U.l»81 

2,617 

Tru«t   fundi,    ate: 

Un«aplo/aeBt   Trust  Fund   (deposits   by 

States  and  Ballroad  Betlrsaent  Board) 

158 

2U5 

1*03 

36 
153 

189 

5.950 

162 

201 

2.93"* 

200 
29"* 

37 
221 

259 

uo 

112 

209 

91 

300 

UO 
177 
217 

U2 
II4I* 

155 
97 

102 

37 

95 

133 

3.9'»8 

1.13'* 

5U9 

98 

72 

69 

188 

-102 

-U 

101 

59 

398 

2.56"* 

175 
31*6 

Subtotal 

3. '•92 

152 

186 

253 

2.892 

150 

521 
5.163 

Total  cash  Incoae ••• •...•..• 

»».736 

2.703 

3.016 

>t.69g 

1.100 

lt8U 

96 

11 
587 

-110 

7 

5"* 

U6 

317 
2.661 

2,803 

'*.257 

CASH  OVtOO 

Budcatary: 

War  and  defease  aetlTities  2/ 

2.702 

255 

25 

ko 

50 

87 

31 

-Ul 

-53 
-13 

186 

3.269 

2.550 

318 
32 
62 

5^6^ 

-96 

-k 

-132 

7't 

3'»2 

3.77't 

2.560 

U06 

36 

78 

67 

lUO 

85 
-1 

-U 

55 

612 

t.035 

2.182 
"15 
UO 
75 
U2 
75 

1U8 
-11 
1U6 
101 

577 
3.790 

2,'»'*2 

i»96 
56 

82 

23 

913 

-1 

-2 

-I5t 

85 

921 

U,860 

1.190 

U63 

67 
103 

98 

178 

'*3 
-32 

-38 
28 

791 

2.892 

1.509 
512 
101 

58 
U6 
85 

5" 
-3'* 
li*5 

56 

335 
2.868 

l.Ull 
518 
139 

55 

71 

119 

3 

8 
13 

3U 

'»35 

2.805 

1.196 
>»e8 

68 

11 
66 

-18 

20 

-52 

10 
83 

1.969 

1.286 

560 

llU 

'*5 
Ug 
876 

26 

128 

71 

301* 
3.265 

l.lgg 

51*5 
70 
79 
81 
8'» 

-73 

17 

-39 

57 

'*7l 

Public  works  j/ 

Aid  to  agriculture  k/ 

Social    security  program  ^ 

Government   corporations    (wholly  owned), 
etc.    (net): 

Beconstructlon  Finance  Corporation: 

Conaodlty  Credit  Corporation 

Other 

Other  1/ 

2.U8I 

Trust  funds,    etc. : 

137 

28 
13 

377 

555 

2 

133 

29 

13 

185 

360 

2 

113 

30 
12 

-U8 

107 

2 

112 

31 

li* 

1*20 

95 

31 
13 
37 

177 

1 

89 

33 

15 

-115 

22 

83 

37 

ii* 

-81 

53 

1 

6U 

35 

lU 

ao 

66 

36 

lit 

-76 

"♦o 

55 

36 

13 

200 

60 

36 

13 

262 

76 

36 
13 

128 

25U 

1 

71 

38 

lU 
112 

Federal  Old-Age  and  SurrlTors  Insurance 
Trust   Fund , 

Other  8/ 

Subtotal 

577 

1 
ll* 

322 

1 

30'» 

1 

371 

1 

23U 

Rsdeaptlon   of  adjusted   service   bonds 

1 

8 

1 

1 

RedeBptlon   of  Armed  forces   leave  bonds 

Payments    to    International   Monetary  Fund 

Total    cash  outgo 

IXCISS   or   CASH   OUTGO 

gl* 

33 

27 

9 

6 

u 

1* 

3 

3 

3 
b 

2 

2 

10 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

963 

3.921 
-356 

■•.169 

-1.782 

't.171 
1.237 

'».383 
891 

5.0H6 
310 

2.923 
219 

2.928 

-88 

2.988 
-1.710 

2.850 

1*7 

2.276 

3.6U3 

2.827 

3.690 

-ili 

-6iU 

-1.121 

-l.'*7>* 

l/.    These  figures  are  not  Intended  to  reflect  the  liudgetary  position  of 
Ihe  Oovernaent,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditares,  and  deficit  auch  ae  those  appearing  in  the 
Dally  Treasury  Statement  and  in  other  tables  In  the  "Treasury  Bul- 
letin.* For  an  explanation  of  the  reTielons  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 
Bulletin,"  February  1939- 

Beginning  October  19^6.  excludes  bonds  issued  under  Armed  Forces 
Leave  Act  of  19U6. 

CoBprises  Public  Buildings  Adjulnistration,  Public  Beads  Adnlnistra- 
tion.  Public  Works  Administration,  Federal  Public  Housing  Authority, 
river  and  harbor  work  and  flood  control.  Tennessee  Valley  Authority, 


2/ 


it/ 


8/ 


forest  roads  and  trails,  and  reclamation  projects. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  in  public  works.  Excludes  non- 
cash transactions. 

Excludes  transactions  under  transfers  to  trust  accounts,  etc. 
Excludes  accrued  discount  on  United  States  savings  bonds,  and  inter- 
est on  trust  fund  investments. 

Revised  to  include  "Work  Projects  Administration"  and  "Civilian  Con- 
servation Corps,"  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1.  191*5  are  Included  in  "War  and  defense  ac- 
tivities" above. 
Beginning  July  191*6.  includes  clearing  account  for  outstanding  checks. 


Table  2.-  Total  Cash  Income  and  Outgo  by  Months,  Beginning  with  1942 

(In  Billions  of  dollars) 


Calendar  year 

Cash  income 

191*2 

19'*3 

igl*!* 

191*5 

I9U6 

ig"*? 

Oash  outgo 

191*2 

191*3 

191*1* 

19'*5 

19U6 

191*7 

Excess   of  cash  outgo 

191*2 

191*3 

19UI* 

191*5 

191*6 

19»*7 


Apr. 


Hajr 


June 


July 


Aag. 


Sept. 


Hot. 


Dee. 


Total 


731* 

919 

2,91*5 

3,800 

3,993 
3,9'*« 

2,699 
6,521 
7,567 
7,805 
5,630 
2,827 

1,965 
5,603 
i*,623 
u,ooi* 
1,637 

-1,121 


1,180 
1,502 
3,133 
I*,  1*00 
'*,277 

5,163 

2,729 
6,1*22 

8,032 
7,2^*3 
3,921 

3,690 
1,51*9 

1*,919 
i*,899 
2,gl*2 
-356 
-1,U7U 


3,635 
5,319 
6,702 
7,l6g 
5,950 


3,6og 
7,61*7 
8,575 
8,953 
'*,l69 


-27 
2,328 

1,873 

1,786 

-1,782 


829 

1,675 

3,358 
3,225 

2,931* 


3,973 

7,1*60 
7,709 
7,826 
U,l7l 


3,11*1* 
5,785 
'*,35l 
i*,6oi 
1,237 


1,036 
2,098 
3,686 
3,908 
3,1*92 


l*,i*70 
7,1*1*9 
8, 061 
8,1*91* 
'•,383 


3.1*3'* 
5,352 
'*,375 
i*,587 
891 


2,558 
'*,687 
6,38U 
6,151* 
It,  736 


'*,738 
g,012 
8,530 
8,967 
5,0l*6 


2,179 
3,325 
2,lU6 
2,813 
310 


893 
2,198 
2,392 
3,012 

2,703 


5,067 

7,01*5 
7,301 
7,998 
2,923 


1*,17U 
i*,gU7 
i*,909 
i*,987 
219 


1,062 
3,1*02 
3,313 
3,713 
3,016 


5,538 
7,766 
8,221 
7,851* 
2,92S 


i*,l*76 
i*,36U 
1*,908 
U.lUl 
-88 


2,621 
5,589 
6,099 
5,597 
i*,698 


5,989 

7,710 
7,770 
6,6ks 
2,988 


3.368 
2,121 
1,671 
1,051 
-1,710 


770 
2,21*2 
2,30l» 
2,905 
2,803 


6,203 
7,65>» 
7,978 
6,009 

2,850 


5,1*3'* 
5,1*12 

5,671* 

3,loU 

1*7 


1,133 
2,731* 
2,965 
3,087 

2,892 


5,91*9 

7,795 
7,1*61 
i*,gii 
2,276 


1*,815 
5,061 
U,U96 

1,721* 

-616 


2,go6 

5,881 

5,601* 
lt,l*07 
1*,257 


6,996 
7,852 
8,2l*l* 
5,303 
3,6U3 


1*,190 
1,971 

2,61*0 

896 
-61U 


19,257 
38,2U6 
1*«,885 

51,376 

1*5,751 


57,959 
89,331* 
95,1*1*9 

87,912 
1*4,925 


38,701 
51,089 
1*6,565 
36,537 
-827 
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Assets  of  the  General  Ftmd  of  the  Treasury 

(Id  bUUou  at  ioUmn) 


of  fiscal 
r  or  BODth 


1937 

1«8 

1939 

19*0 

19M 

19*2 

19*3 

19** 

19*5 

19*6 

Mmrch 

lirll 

"V 

Am 

JtOj 

Assist 

S0ptmi>ar. 

Octobar... 

19*- 

Tohrmrj. 


TataX 


2,109 
2,*19 

3,oer 

2,038. 
2,802 

3,**3 
ID  ,1*9 
20,775 
25,119 
l*,7oe 

26,*1* 
a*,T*3 

21,293 
1B,959 
l*,70e 

12,*** 
11,*31 
10,52* 

8,393 
6.965 
3,920 

5,102 

7,*79 


Balllac,  coin, 


1,363 
1,19* 

er* 

98* 

897 
9U. 
aao 
106 
*o* 

*99 
*6* 

*i* 
*07 
ta* 

to* 

*a9 

*22 

*]£ 
*a8 

393 

1,277 


lil 
929 

1,022 
25* 

1,02* 

1,038 

1,**2 
1.500 
1.006 

1,209 
2,160 

1,12* 
1,230 
1,006 

702 
3^ 


773 
82* 
682 

1.620 

2,561 


6*9 
ill 
776 

ao5 

661 

1,679 

7,667 

18,007 

22,622 

12,993 

a*,**7 
21,7T6 

19,502 
16,9*9 
12,993 

10,961 
9.8*2 
8,377 

6.936 
5,*87 
2,570 

2,736 

3,363 


Otkv  tapalta 
mi  oolUcUaM 


95 
H>5 

1*3 

265 
33 

507 
2B9 
305 

.259 
3*3 

23 
273 
305 

377 

am 

273 

262 
239 

260 


Soorce:     O&iljr  TiouBarj  Sts.^£ 


Balance  In  the  General  Fund  of  the  Treasury 

(la  milllane  of  ioll&n' 


bd  of  fiscal 

year  or  BODtk 


Total 


Total 
llakUltlM 


NiTwairw  Is  tte 


1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*6>Rbraar7 . 
March 

Airll 

«V 

Jme 

JbIj^ 

S^ta 

October.. 

Dac^ifcer. 

19*7-Ja 


2,-^ 
2.*19 

3.0&7 
2,038 
2,812 

3,**3 
1DA*9 
20,775 
25,119 
1*,706 

a6,*l* 
2*. 7*3 

21,293 
18,859 
l*,70e 

12.*** 
ll.*31 
10.32* 

8.393 
6.965 
3,920 

5r«» 
7,kTe 


156 
2JQ 
2*8 
1*T 

ro 

*9B 
OS 

en 

to. 

»!• 

^3 
Sit 

3» 
3?3 
«nD 

*»5 

asa 

3S 

3E3 
3» 

kiB 

391 
3» 


2,^ 
2.216 
2.^ 
1,891 
2,Q3 

2.991 

9,507 
20,169 
2*,«9B 
1*,^ 

25,961 
2*,367 

20,935 
1S,536 
1*,238 

12,089 
11,0*0 
10,171 

6,665 
3,502 

*,71l 
7A3* 


Scarce :     Dally  Tr«a*ur7  "i  iit  ^iii[  . 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

FlB  ■Ullona  of  dollars  •  lot  looreaae  or  ost  dooraaa*  (~)~| 


or  Boath 


1937. 
1938. 
1939. 
igko. 
19U1. 

igita. 
19'*3. 
19'»'t. 
19^5. 
19't6. 


19i(6.rebruai7.. 
March , 

April 

May 

June 

July 

August . . . . 
Ssptambar . 

October . . . 
BoTeaber. . 
Deeeaber.. 

19*7-Jsnu«ry . . . 
February . . 


Total 
okaaga  la 

Oaaaral 
Fand 


-128 
-338 
622 

-9*7 
7V2 


358 

6,515 

10,662 

"*,5e9 

-10,it6o 


53'> 
-1,593 


-3, '•33 
-2,398 
-it,29S 


-2,209 

-989 

-868 


-2,101 
-l,'t05 

-3,163 


1,210 
2,U22 


Gaaeral  and 
apaelal 
aoaoaats  aad 
OoTcnaant 
corporatleaa , 
(lAelly 
enad), 
ata.(aat)  1/ 


-2,7781/ 

-1,176 

-3,862 

-3,910 

-6,158 


-21,1»91 
-57, '►20 
-51,'*2it 
-53,9^*1 
-20,676 


2V3 
1,902 


-1,591 

-1,131 

-873 


-1,105 
■^99 

1,723 


-*20 

-165 
W>5 


706 
U64 


Public 
datt 

aoaavDits 


K 


3,280  B/ 

2,528 

5,99'* 


23,*6l 
6*,27l» 
6i>,307 
57,679 
10,7'M3 


327 
-3,201 


-2,llK 
-1,316 
-3,161 


-1,152 

-72V 

-2,177 


-1,837 
-1,255 
-3,128 


628 
l,6i»2 


Troat  ae^ouBta,  ate. 


Total 


-96 

U6 

1,204 

V35 

906 


-1,613 
-338 

-2,222 
791 
-52U 


Truat 

asooiiBta 

2/ 


19 
11 
29 

37 
37 


66 

92 

IW 

675 

-30 


-36 
-295 

83 
-22V 

272 

91 
181 

-265 

-135 

kB 

18 

23V 

70 
-W7 

156 

15 

-V80 

kk 

160 

-281 

-125 

317 

51 
U73 

Inora- 
aant 

OB  said 
i/ 


-99 

-51 
-5 


Salga- 
laraga 
na  sllTar 


UO 
90 
90 

1,9 
20 


Ik 


2V8 


30 
21 


37 


Spaolal 
daioslt 

aoaouats 

aad  ala- 
callaaaea 
f  Mda  V 


-57 

-16 
61 


116 

26U 

503 

1,669 

-6U7 


-138 
-87 


153 
-190 

-37 


-17't 

9U 

102 


55 
.U9 
-227 


-1U6 


1,106 
288 
852 


-1,809 
-694 

-1,553 
-95 


-11 


-9 

57 
-93 


-Ilk 
kz 
19 


22 

-22 

-6 


-75 
-113 


Claarlas 

aaeaaat 

6/ 


318 
27 
-k8 


-56 

102 


Source:  Dally  Treasury  Stateasnt. 

Rote:  Beginning  vltb  fiscal  year  I9V5  certain  rertslons  bare  been  nada 
In  this  table.  See  "Treasury  BullatlB,"  Septeaber  19*6,  page  5. 

*   Less  than  $500  thousand. 

1/    This  la  the  net  budgetary  deficit  (-)  or  surplus.  Excludes  saonnts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  prorlslona  of  lav  and  beginning  vlth  fiscal  year 
191*5  Includes  GoTemaent  corporations  (wholly  owned)  etc.  (net). 

2/    Ccaprlses  Federal  Old-Age  and  SurrlTors  Insurance  Trust  Fund, 

national  Serrlce  Life  Insurance  Fund,  Oneaployment  Trust  Fund,  Rail- 
road Retlreaent  Account,  CoTemaent  Insurance  and  retlrenent  funds 
and  other  trust  accounts .  (See  footnote  U . ) 

^/  Charges  for  retlreaent  of  national  bank  notes  are  reflected  In  this 
statement  directly  against  increment  on  gold,  In  the  years  during 
which  the  retlreaents  were  actually  made.   (See  footnote  8.) 

kj    Ccnqirlses  Public  Works  Administration  revolTlng  fund,  special  de- 


2/ 


posits  (net),  and,  during  the  fiscal  yeara  1940  through  19^5, 
transactions  In  caHK>dlty  food  staaps  by  the  Department  of  Agricul- 
ture. CoBBsnclng  July  1,  1945,  such  transactions  arc  classified  In 
the  ooluan  'Trust  accounts' . 

Beginning  with  fiscal  year  1945  represents  sales  and  redeeptlons  of 
obligations  of  Ooremaent  corporations,  etc.,  In  the  market  (net). 
Represents  outstanding  checks,  see  Bote. 
Includes  InactlTe  gold  In  the  amount  of  $1,087  million. 
Sxpendltures  for  the  retirement  of  national  bank  notes  frca  Incre- 
aent  on  gold  for  the  fiscal  years  1937  to  1939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  Incraaent  on  gold  as 
follows:  1937,  $99  million;  I938,  $51  million;  and  I939,  $5  mil-, 
lion.  The  Increases  In  the  public  debt  shown  In  the  table  'Heana 
of  Financing  Cash  Requirements'  for  the  abore  fiscal  years  will  not 
agree  for  the  reason  stated  abore. 


April  1947 
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PUBLIC   DEBT   AND  GUARANTEED   OBLIGATIONS 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  lAilted  States  Government 

PART  A  -   FISCAL  YEARS,    I937-I946 
(In  mllliOM  of  iellare) 


Treasury  Bulletin 


June  30 > 
1937 

June  30, 
1938 

1 

June  30, 
1939 

June  30. 
1940 

June  30. 
1941 

June  30, 
1942 

June  30, 
19^3 

June  30. 

1944 

June  30, 

1945 

June  30, 
1946 

Fnbllo  debt  and  goarantaed  obligations  1/ 

Intsrest-bsarlng  debt: 

Pttbllo  debt 

35.800 

i)0.it65 

625 

1U,089 

36.576 
4.853 

41,428 

589 

42,018 

39.886 
5.450 

45.336 

554 

45.890 

42.?76 
5.498 

47.874 

622 

48.496 

6,360 

54.747 

585 

71.968 
4.549 

76.517 

474 

76.991 

I35.38O 

4,092 

199.543 
1.516 

201,059 

1,567 

202,626 

296.  »7 
409 

268.111 

467 

Ouarantead  obllgatiea* 

total 

139.472 

1.324 
140,796 

256,766 
2,350 

268,578 
1,321 

269.898 

... 

Matured  debt  and  debt  bearing  no  interest 

Total  ontstandlag 

55.332 

299,115 

Fnbllo  debt 

Intereet-bearlng  debt: 
Pnblio  Issuoa; 

Karicstabla  Issues: 

2.303 
10.617 
19.936 

198 
33.05>» 

800 
389 

1.154 
9.147 

21.846 
197 

32.344 

1.238 

319 

l.JOg 

7.243 
25.218 

196 
33.965 

1.868 
ZS3 

1.302 
6.383 
26,555 

34,436 

2.905 

261 

1.603 

5.698 

30.215 
196 

37.713 

8.905 

3.096 
6.689 

882 

37.202 

196 
90.573 

11.864 

16.561 

9.168 

8,711 

•"'•SI 

95.310 

14,734 
28.822 

17.405 
21,l6l 

^f9? 

l4o,40l 

17.041 
3>*.l36 

17.039 

34.804 
18,261 

§:^ 

180 

Certifioatos  of  iodobtodnoss 

Treawpy  "bonds  -  "bank  rastrlotad  2/.. 

Treasury  bonds  -  'bank  eligtlilo 

Postal  saTl2igs  and  othor  bonds 

m.319 

I89.606 

Bon^narketablo  IsstMst 

XJ .   S .    saTlo^B  bonds 

4.314 

241 

10.188 

3.015 

229 

79 

13.510 

21.256 
7.495 

222 
226 

29.200 

34.606 

9,557 
a7 
474 

44.855 

45.586:5/ 
10.136 
505 
56.226 
237.545 
18.812 

49.0351/ 
6.711 
427 

Treasury  notes  -  tax  and  sariags 

Adjusted  serrioe  bonds 

1.188 

1.556 
33.900 

2.676 

36.576 

141 

2.151 
36.U6 

3.770 
39.886 

3.166 

4.555 

56.173 

3H.2H2 

1.558 
35.800 

37,602 

42.267 

6.120 

48.387 

64,083 

124.509 
10.871 

I85.256 

245.779 

22,332 

268, Ul 

4.775 
42.376 

7.885 

14.287 

Total  Interest-bearing  debt 

71,968 

135.380 

199,543 

296.357 
269 

KatTired  debt  en  vhloh  interest  has  caased 

Debt  bearing  no  interest: 

United  States  sarlage  staiipt 

119 

142 

205 

205 

98 

l4l 

201 

376 

96 

58 

191 

1 

191 
310 

5 

506 

36.M35 

191 

252 
9 

447 
37.165 

191 

215 

5 
411 

191 
3«6 

191 
369 

191 
1^ 

396 

72,422 

213 

191 
766 

1.175 
136.696 

197 

134 
191 

178 

1.028 

191 

"1 

2.057 

TMtad  States  notes  (less  gold  rsserre).... 
Deposits  for  retireaant  of  national  bank 

1.259 

935 

Total  public  debt  outstanding 

40.440 

42.968 

43,961 

201.003 

258.682 

269.422 

Ooaranteed  obligations  1/ 

Interest-bearing  debt) 
Public  iSBoes! 

Marketable  Issuest 

1.422 

* 

2.987 
255 

4.665 

206 

i.4ie 
1 

2.937 
299 

206 
1.379 

u$ 

2.928 
820 

1.269 
8 

114 

2,60J 

1.096 

5.498 

696 
1.269 

2.409 
1.741 

6.360 

TOl 

930 

21 

114 
1.563 
1.219 

4,549 

412 

930 

1^5 

1.533 

896 

3.908 

412 

7^ 

34 

43 

?edaral  Tarn  Mortgage  Corporation. . . . 
Tederal  Housing  Adnlalstration...'.. .. 

federal  Public  Houslsg  Aatbority 

Boas  Otmers '  Loan  Corporation 

Bseonstraotion  nnanoe  Corporation. . . 

4,853 

5.^ 

1.190 

Th 

43 

lon-narfcetable  iasuest 

OoBniodlty  Credit  Corporation  k/ 

Heeonst rust Ion  Plnanes  Oerporatien  2/ 

Total  aon-Barkstable  issues 

- 

- 

- 

- 

- 

- 

68 
115 

183 

4.092 

8 

^2? 
176 

326 

1.516 

107 

1.623 

.     375 

375 

409 

24 

433 

424 

- 

- 

- 

- 

- 

424 

Total  interest-bearing  debt 

4.665 

4.853 

• 

5.450 

1 

5.>»98 
31 

5.529 

6.360 

11 

6.370 

4,549 

20 

467 

Matured  d«bt  en  lAdeh  Interest  has  eeased 

Total  goarantaed  obligations  outstanding 

10 

4,665 

4,853 

5.H51 

4.568 

4.100 

476 

(Conti 

Laned  on  fol 

loving  pag< 

) 

April  1947 
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Detailed  Statement  6f  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART   B   -    MONTHLY    DATA 
(In  nllllona  of  dollars) 


19l<6 

1947 

Feb.  28 

Mar.  31  Apr.  30 

May  31  June  30  July  3I  Aug.  31  Sept.30 

Oct.  31 

Nov.  30 

Doc.  31 

Jan.  31 

Feb.  28 

Public  debt  and  guarantood  obligations  1/ 

Interest -baarine  debt: 

Public  debt 

277,912 
539 

278,1*51 

1,313 

279,764 

274,71*8 
51*2 

272, 7U 

533 

273,21*1* 

1,199 
274, 41*3 

271,440 
542 

268,111 
467 

267,039 
324 

266,359 
370 

264,217 
391 

262,415 
378 

260,925 
362 

261,286 

1,360 

262,646 

257,649 

331 

257,980 

1,507 
259,487 

258,378 
262 

258,640 

1,406 

260, 046 

258,113 
181 

Ovarant^ed  obi  1  gatl  oziB  .• 

Ttotal... 

275,290 

1,275 

276,565 

271,983 

1,153 

273,135 

268,578 

1,321 

269,898 

267,363 

1,240 

268,603 

266,729 

1,196 

267,924 

264,608 

1,160 

265,768 

262,792 

1,125 

263,918 

258,294 

3,312 

261,606 

Matured  debt  and  debt  baarine  no  Interest 

Total  outstanding •■■•••• ••.•■•... 

Public  debt 

Interest -bearing  debt: 
Public  Issues: 

Marketable  issues: 

17,032 
1*1,1*13 
19,551 
53,1*27 
66,207 
180 

199,810 

17,01*7 
1*0,399 
18,261 
53,1*59 
67,718 
180 

17,054 
38,408 
18,261 
53,459 
67,718 
180 

195,079 

17,041 
36,828 
18,261 
53,1*59 
67,718 
180 

17,039 
34,804 
18,261 
53,459 
65,864 
180 

189,606 

17,023 
37,720 
13,351 
53,459 
65,864 
179 
187,596 

17,024 
36,473 
13,351 
53,459 
65,864 
179 

17,007 
34,478 
13,351 
49,636 
69,686 
179 
184,338 

49,545 

6,096 

385 

16,987 
32,478 
13,351 
49,636 
69,686 
179 
182,318 

49,624 

6,003 

383 

70 

56,081 
238,400 

24,015 

262,415 

241 

17,000 
30,475 
13,351 
49,636 
69,686 
179 

17,033 
29,987 
10,090 
49,636 
69,686 
179 

17,074 
29,791 
10,090 
49,636 
69,686 
166 

176,444 

17,048 
28,784 
10,090 
49,636 
69,686 
166 

Treasury  bonds  -  bank  restricted  2/. . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Total  marketable  issues 

197,063 

l*«,733 

7,365 

1*51 

193,487 

48,917 

7,127 

429 

186,350 

180,328 

49,709 

5,978 

345 

311 

176,613 



49,776 

5,725 

349 

602 

56,451 
233,064 

175,410 

Hon^iarkstable  issues: 

n.  S.  savings  bonds  _j/ 

Treasury  notes  -  savings  series  ^. , . 
Depositary  bonds 

1*8,692 

8,01*3 

1*71 

48,828 

7,144 

436 

49,035 

6,711 

427 

49,320 

6,669 

410 

49,477 

6,688 

400 

50,343 

5,590 

351 

873 

57,157 

50,717 

5,570 

346 

1,132 

57,765 

Total  non -marketable  issues •■•>•••••• 

57,206 

56,550 

56,408 
251,467 

56,472 

56,173 

56,399 

56,566 
242,916 

56,025 

56,343 
236,671 

24,254 
260,925 

236 

82 
32 

248 

191 

557 
6 

1,116 

Total  public  issues 

257,016 

253,613 

249,960 

245,779 

243,994 
23,045 

240,364 

233,601 

233,176 

Special  issues ♦,., 

20,897 

21,135 

21,224 

21,481 

22,332 

23,443 

23,854 

24,585 

257,649 

395 

79 
29 

248 

191 

552 
6 

1,105 

24,777 

24,938 
258,113 

277,912 

274,71*8 

272,711 

271,440 

268,  in 
376 

96 
58 

191 

584 
6 

267,039 

313 

266,359 
285 

264,217 
262 

258,378 
307 

76 
26 

248 

191 

545 
6 

1,092 

Matured  debt  on  vhich  Interest  has  ceeised 

Debt  bearing  no  interest: 

238 

21*1* 

112 
109 

191 

602 
6 

209 

191 

281 

117 
11*3 

191 

607 
6 

104 
82 

191 

596 

6 

99 
67 

191 

589 

6 

92 

50 
191 

579 
6 

918 

88 
44 

191 

574 
6 

902 

85 
39 

191 

569 
6 

890 

83 

35 

191 

562 
6 

876 

74 
24 

407 

1,782 

191 

540 
6 

3,024 

Special  notes  of  the  United  States: 

International  Bank  for  Reconstruction 

International  Monetary  Fund  series 

United  States  notes  (less  gold  reserve).... 
Deposits  for  retirement  of  national  bank 

1,063 

1,019 

979 

951 

935 

Total  public  debt  outstanding 

279,211* 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

259,776 

261,418 

Guaranteed  obligations  ij 

Interest -bearing  debt: 
Public  Issues: 

Marketable  issues: 

Federal  Housing  Adminietratlon 

Non-marketable  issues: 

Commodity  Credit  Corporation  k/ 

Total  interest-bearing  debt 

39 

1*99 
539 

1*0 

501 

51*2 

41 

492 
533 

42 

500 
542 

43 

424 
467 

43 
281 

43 

326 

370 

44 

347 
391 

44 

334 
378 

45 

317 
362 

45 

286 

331 

46 

217 
262 

46 

135 
181 

324 

Matured  debt  on  which  interest  has  ceased 

Total  guaranteed  obligations  outstanding 

12 

11 

11 

10 

10 

9 

9 

9 

8 

6 

8 

7 
270 

7 

551 

553 

544 

552 

476 

333 

379 

400 

386 

370 

339 

188 

Source: 


Daily  Treasury  Statement. 
Less  than  $500  thousand. 

Guaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  interest  only  are  not  included  in  this  table . 
Bank  restricted  issues  are  those  which  commercial  banks  (banks  as- 
cepting  demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:  (1)  concurrently  with  the 
4th,  5th  and  6th  War  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  investment  of  their  sav- 
ings deposits;  (2)  commercial  banks  may  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amoimt  of  such  issues  for  trading  puipoees.  (See 


1/ 

y 
11 


"Treasury  Bulletin"  July  19^6,  A-9,  A-10.) 

The  face  value  of  any  yearly  series  of  lAilted  States  savings  "bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  included  in  the 
interest-tearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  matured. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the 
previous  month,  in  accordance  with  the  Dally  Treasury  Statement. 
Consists  of  Reconstruction  Finance  Corporation  notes,  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED   OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


1937      '38       '39       '40        "41       '42       '43       '44      '45      '46     Feb.28 


1937      -38       '39      '40        '41      '42        '43      '44      "45       '46    Feb.28. 


-END  OF  FISCAL  YEAR- 


■ENO  OF  FISCAL  YEAR- 


Office  of  the  Secrttary  of  the  Treosury,  Division  of  Reseordi  ond  Statistics 


B-462-C 


April  1947 
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Special  IsBues  to  United  States  Government  Agencies  and  Trust  Funds i/ 

(In  BiUionn  of  dollars) 


Outstandli^  at  end  of 
riscail  7sar  or  aontii 


rederal 

Deposlv 
Insurance 
Corpora- 
tion 


Federal 

Old-Age 

and 

SurrlTore 

Insurance 

Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


GoTem- 
■ent  Life 
Insurance 
Fund 


Gorenaent 
Fetlravent 
Funds 


Rational 

Serrlce 

Life 

Xzuuranos 

Fund 


Postal 

SaTlngs 

Sjeten 

2/ 


Ballroad 
Retlre- 
■snt 
Aocount 


nhsfl  nj- 
■snt 
Trust 
Fund 


Othsr 
1/ 


1937 

193* 

1939 

19*0 

Wkl 

Wk? 

19*3 

19W 

19*5 

19*6 

19*6-Februar7 . . 
March 

April 

H»J 

June 

Julj 

A\^UBt .  .  .  . 

Septeaber. 

October . . . 
noreaber. . 
Seceaiber.. 

19*7-Januar7. ., 
Februai7 . , 


1,558 
2,676 
3,770 
*,775 
6,120 

7,885 
10,871 
1*,287 
18,812 
22,332 

20,897 
21,135 

21,22* 
21,*8l 
22,332 

23 ,0*5 
23,**3 

23,85* 

2*, 015 
2*, 25* 
2*,585 

2*, 777 
2*,938 


95 
85 
101 
56 
90 

95 

103 

98 

97 

120 

70 
85 

85 
85 

120 

17* 
17* 
17* 

179 
179 
189 

238 
2*8 


267 

662 

1,177 

1,738 

2,381 

3,133 
*,0*J» 
*,766 
5,308 
5,910 

5,*06 
5,586 

5,581 
5,581 
5,910 

5,910 
5,910 
6,200 

6,190 
6,190 
6,WtO 

6,**0 
6,**o 


5 

106 

27 

37 

*9 

*5 
*6 

U6 
*7 
*9 

50 
50 
52 

53 
5* 
56 

57 
58 


500 
523 
537 
52* 
531 

537 
538 

502 
589 

68* 

606 
612 

612 
612 
68* 

889 

939 

1,012 

1,135 
1,207 
1,236 

1,236 
1,236 


316 
396 
*73 
559 
656 

796 
1,076 
1,U69 
1,868 
2,177 

2,1** 
2,106 

2,089 
2,090 
2,177 

2,*0* 
2,399 
2,388 

2,379 
2,387 
2,381 

2,375 
2,376 


39 

352 

1,213 

3,187 

5,2*0 

U,680 
*,785 

*,935 
5,100 
5,2*0 

5,330 
5,520 
5,570 

5,595 
5,6*5 
5,675 

5,725 
5,765 


^5 

128 

97 

88 

56 
199 
268 
*M 
782 

530 
592 

608 
628 
782 

816 
8** 
870 

890 
908 
938 

990 
1,01* 


66 
67 
79 
7* 

92 
178 
319 
501 
657 

655 
6*2 

667 
65* 
657 

810 
796 
782 

812 
799 
785 

815 
802 


872 
1,267 
1,710 
2,273 

3,11* 
*,257 
5,610 
6,7*7 
6,699 

6,7*8 
6,668 

6,588 
6,673 
6,699 

6,6*9 
6,78* 
6,779 

6,75* 
6,85* 
6,85* 

6,869 
6.969 


38 
26 
20 
11 
19 

18 
18 
17 
15 
12 

12 
12 

12 
12 
12 

12 
26 
26 

26 
31 
31 

31 
31 


Source:  Sally  Treasury  Statensnt. 

1/  These  securities  are  Included  In  the  detailed  statement  of  the 
public  debt  on  pages  20  and  21. 


2/  Includes  Postal  Sarlngs  SystoB  of  th*  Canal  Zone. 
2J     Includes  Adjusted  Service  Certificate  Fund,  Mutual  Horteajse  Insur- 
ance Fund,  and  War  Bousing  Insurance  Fund. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  mlllione  of  dollars) 


nid  of  fiscal 
jear  or  month 


CoamK>dlt7 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Public 
Bousing 
Authority 


Bone  Owners' 

Loan 

Corporation 


Beconatna- 
tlco 
Finance 
Corporation 


Tenoessee 

Valley 

Authority 


Kxport- 
Ijupui' t 
Bank  of 
Washington 


1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6..  

19116-February., 
March .... 

April.... 

May 

June 

Jnlj 

August... 
Sept«aiber 

October . . 
Horember. 
December . 

19*7-January,. 
Fe>-  .-uary . 


3,630 
883 
273 
10* 
302 

*,079 

7,535 

10,717 

12,169 

11,673 

11,508 
11,282 

11,373 
11,6*5 
11,673 

10,871 
10,826 
10,721 

10,709 
10,685 
10,693 

10,828 
10,891 


10 

25 

1*0 

*00 
1,950 

900 
1,591 
1,301 

1,191 
1,069 

1,105 
1,259 
1,301 

500 
500 
500 

50* 
500 
652 

820 
866 


263 

366 

108 

13 

50 
37 

27 
19 
13 


20 
85 

27* 
283 
398 
383 
360 

383 
383 

383 
383 
360 

360 
360 
360 

360 
360 
360 

360 
360 


25 
15 
20 


551 
212 
580 
1,010 
737 

830 
807 

780 
763 
737 

713 
69* 
675 

656 
6*2 
622 

607 
590 


3,605 

86* 

2*3 

7 

20 

2,53* 
5,033 
8,*16 
9,020 
9,205 

8,998 
8,930 

9,021 

9,16* 
9,205 

9,235 
9,215 
9,129 

9,132 
9,126 
8,976 

8,887 
8,839 


52 
57 

57 
57 

57 
57 
57 

57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
56 

56 
56 


26 


97 
179 


Sally  Treasury  SuiteBsnt, 
Less  than  $500  thousand. 


1/  These  securities  are  not  included  in  preceding  statements  of  guar- 
anteed obllgatlcos  outstanding. 
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Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 

(AaountB  in  milllona  of  dollars) 


End  cf  fiscal 
year  or  month 


Futile  debt  and  guaranteed  obllgatlone 


IntersBt-bearlne 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Coa^uted 
ftTinnni   rate 
of  Interest 
(Percent) 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Conputod 
annual  rate 
of  Interest 
(Percent) 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Cogqputed 
annual 
Interest 
charge 


Computed 
annual  rate 
of  interest 
(Percent) 


1937. 
1939. 
1939. 

igito. 
igiti. 


igua. 

iguu. 
ig^s. 
igitfi. 


LpUS-Feljruarr. 
March.... 


April. 
May... 
June,. 


July 

August .... 
Septegiber . 


October . . 
HoTenber . 
December . 


19lt7-January . . 
Febniary. 


(In  millions  of  dollars) 


(In  millions  of  dollars) 


(In  millions  of  dollars) 


i»0,U65 
1»1,U28 
'•5,336 
U7,87U 
5'»,7U7 


76,517 
139,  We 
201,059 
256,766 
268,578 

278, U51 
275,290 


273, 2UU 
271,983 
268,578 


267,363 
266,729 
26U,6o8 


262,792 
261,286 
257,980 


258,61*0 
258, 29U 


1,01(7 
1,068 
1,1U9 
1,203 
1,335 


1,729 
2,759 
3,869 
U,969 
5,357 

5,1*87 
5,UU5 


5,'»30 
5,U2U 
5,357 


5,368 
5,371 
5,358 


5,3'»9 
5,3'*'» 
5,301* 


5,327 
5,336 


2.588 
2.579 
2.53'' 
2.511* 
2.1*38 


2.260 
1.978 
1.925 
1.935 
1.995 

1.970 
1.978 


1.987 
1.991* 
1.995 


2.008 
2.011* 
2.025 


2.035 
2.01*6 
2.056 


2.059 
2.066 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 


71,968 
135,380 
199,51*3 
256,357 
268, Ul 

277,912 
271*,  71*8 


272,711 
271,1*1*0 
268,111 


267,039 
266,359 
261*,  217 


262,1*15 
260,925 
257,61*9 


258,378 
258,113 


921* 

9U7 

1,037 

1,095 

1,218 


1,61*U 
2,679 
3,81*9 
i*,96it 
5,351 

5,'*79 
5,1*38 


5,1*23 
5,1*17 
5,351 


5,363 
5,366 
5,353 


5,31*3 
5,339 
5,299 


5,322 

5,332 


2.582 
2.589 

2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 

1.972 
1.979 


1.989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.01*6 

2.057 


2.060 
2.066 


i*,665 
i*,853 
5,1*50 
5,1*98 
6,360 


U,5i*9 

1*,092 

1,516 
1*09 
U67 

539 
51*2 


533 

51*2 
1*67 


321* 
370 
391 


378 
362 
331 


262 

181 


123 

121 
112 
109 
U7 


2.633 
2.1*98 
2.052 
1.978 
1.831* 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.31*9 
1.353 


1.351* 
1.31*8 
1.1*10 


1.618 
1.517 

1.1*73 


1.1*97 
1.520 
1.580 


1.61*2 
1.758 


Source:  Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  In  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  coiig}uted  rate  of  Interest,  the  discount  ralue  is  used. 
For  the  purposes  of  coniputlng  the  «nrm«i  interest  charge  and  rate  of 


Interest  on  Ifaited  States  saTlngs  bonds.  Series  A-E  are  considered 
to  yield  2.901t  per  annum  and  Series  F  is  considered  to  yield  2.53lt. 
2/    Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  in  this  table. 


April  1947 


25 


Statutory  Limitation  on  the  Public  Debt 


Seotion  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  faoe  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  faoe  cunount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Seoretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  February  28,   1947 

(in  millions  of  dollars) 


Maxljnum  eaount  of  securltiss  which  majr  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  Section  21 
of  the  Second  Liberty  Bond  Act,  as  amended 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  l/: 

U.  S.  Goverrmient  securities  issued  imder  the  Second  Liberty  Bond  Act,  as  amended 26o  510 

Guaranteed  securities  2/ j^gg 

Total  BDount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issxiable  under  such  authority 

Source:  Public  Debt  Service.  outstanding,  see  following  table  2. 

1/  For  coii5>arison  with  the  total  public  debt  and  guaranteed  securities  2/  Excludes  guaranteed  securities  held  by  the  Treasury. 


275,000 


260,698 


14,302 


Table  2.-  Analysis  of  U.  S.  Government  Securities  (Xitstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  February  28,   1947 

(in  millions  of  dollars) 


Total  public  debt. 


Guaranteed  securities  2/' 

Interest-bearing  securities 
Matured  debt 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest -bearing  securities: 
Marketable  Issues: 
Treasury  bills 
Certificates  of  Indebtedness 
Treasury  notes 

Treasury  bonds  -  bank  restricted  l/ 
Treasury  bonds  -  bank  eligible 
Postal  savings  and  other  bonds 

Total  marketable  Issues 
Ron-marketable  issues: 

U.  S.  Barings  bonds  (current  redentptlon  ralue) 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Total  non-marketable  Issues 
Special  Issues  to  Government  agencies  and  trust  funds 

Total  interest -bearing  sacurltleg 

Matured  securities  on  which  Interest  has  ceased 

Obligations  bearing  no  Interest: 
United  States  savings  stamps 
bcess  profits  tax  refund  bonds 
Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  aeries 
Currency  items,  etc.  2/ 

Total  obligations  bearing  no  interest 


Total  guaranteed  securities 
Total  public  debt  and  guaranteed  securities  outstanding 


Source:  Public  Debt  Service. 

1/     Issues  which  cOBiiercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).  See  footnote  2,  page  21. 
2/  Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Reserve  Bank  notes;  and 
other  obligations  bearing  no  Interest. 
^/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  Billions  of  dollars) 


Fiscal  year 
or  Kmth 

Public 
debt 
out- 
standing 
end  of 
fiscal 
year  or 
■ontb 

Het 
change 

m 

public 

debt 

during 

fiscal 

year  or 

■ODtfa 

Public  debt  receipts 
(Issuance  of  public  debt) 

Public  debt  expenditures 
(RetlreMnt  of  public  debt) 

Total 

Public  Issues 

Special 
Issues 

Total 

Public  Iseties 

Special 
Issues 

Cash 
1/ 

Certifi- 
cates of 
Indebt- 
edness , 
special 
series 

2/ 

Ad- 
justed 
serrlce 
bonds 

Anwd 
ferces 
leaTe 
bonds 

Special  notes 

Excess 

profits 

tax 

refund 

bonds 

changes 

Cash 
1/ 

Certifi- 
cates of 
indebt- 
edness , 
special 
series 
2/ 

changes 

Interna- 
tional Bank 
for  Recon- 
struction 
and  De- 
Telopnsnt 
series 

Interna- 
tional 
Monetary 
Fund 
series 

1937 

1938 

1939 

Wlw 

19"*1 

191*2 

19'>3 

191*1* 

191*5 

191*6 

19l*6-Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hot . . . 
Dec... 

19l*7-Jen... 
Feb... 

36,U25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

279,211* 
276,012 

273,898 
272,583 
269,1*22 

268,270 
267,51.6 
265,369 

263,532 
262,277 
259,11*9 

259,776 
261,1*18 

2,61*6 
71.0 
3,275 
2,528 
5,991* 

23,1*61 
61*,27U 
6U,307 
57,679 
10,7i«) 

327 
-3,201 

-2,111* 
-1,316 
-3,161 

-1,152 

-721* 
-2,177 

-1,837 
-1,255 
-3,128 

628 
1,6U2 

9,589 

9,621 

13,08U 

13,166 

17,81*7 

37,161* 
122,632 
153,785 
179,159 
150,988 

11,600 
9,61*3 

9,309 

7,669 

21,021* 

10,062 
9,019 
8,818 

9,025 

8,1*1*1 

10,200 

11,1*86 
12,536 

6,199 
1*,776 
7,1*75 
7,191* 
10,1*62 

30,388 

9i*,96l 

123,958 

129,663 

103,116 

6,376 
6,138 

6,283 
7,395 
6,067 

6,371 
7,371* 
6,02U 

7,283 
5,925 
6,271 

7,817 
6,201 

303 

17,911 

U91 

k 
U8U 

IHI 

13 

7 

8 

2 

1 
1 
1 
6 

1 

• 
« 

» 
» 
» 

* 

* 

* 
• 

70 
2liO 
293 

278 
269 

2U8 
159 

1,782 

13^ 

891* 
88 

-3 

* 
-1 

» 

• 

-1 

« 
* 

* 
* 

1,751 
2,671* 
3,035 
2,812 
3,1'*2 

596 

1,1*1*2 

18,790 

3'',l83 

31,036 

i*,95i* 
3,133 

2,820 

2,775 

2,916 
1,223 

2,31*1 

1,U1.0 
1,775 
3,281 

3,13"* 
3,91*7 

1,1*99 
2,159 
2,567 
3,151 
l*,2l*l 

5,876 

8,318 

10, UU 

ll»,l*10 

16,263 

273 
372 

207 

271* 

12,182 

776 
1*22 
1*55 

232 
252 
355 

257 
178 

6,91*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

11*0,21*8 

11,273 
12,8U1* 

11,1*23 

8,98U 

21*,  185 

U,211* 

9,71*3 

10,995 

10,862 

9,696 

13,328 

10,859 
10,89U 

i*,625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95,985 

6,288 
9,578 

8,1*85 

8,968 

10,079 

8,236 
8,U96 
8,610 

9,351 

7,908 

10,023 

7,659 
6,930 

303 

17,911 

U9I 

U 

1*8U 

1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*U2 

18,790 

3l',l83 

31,036 

i*,95l* 
3,133 

2,820 
2,775 

2,916 
1,223 
2,31*1 

1,1*1*0 
1,775 
3,281 

3,131. 
3,91*7 

567 
l,OUl 
1,1*73 
2,11*6 
2,896 

U,lia 
5,332 
6,991* 
9.885 
12,7l*i» 

31 

U8 

17 

11,331 

63 
21. 
1*U 

71 
11* 
2U 

65 
18 

1/ 


Dally  Tiwaeury  Statenent. 

Less  than  $500  thousand. 

Iiclides  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness 
Issued  directly  and  solely  to  Federal  Bessrre  Banks. 


Composition  of  the  Interest-Bearing  Public  Debt 


ISnd  of  fiscal 
yeiur  or  aonth 


Interest-bearing  public  debt  outstanding 
(In  allllons  of  dollars) 


Public  Issues 


Market- 
able 


Ron- 

Barket- 

able 


Maricet- 
able 


Ron- 

narket- 

able 


Certif- 
icates 
of 

Indebt- 
edness 


Special 
issues 


Percent  of  interest-bearing  public  debt 


Total 


Market, 
able 


Public  issues 


Hon- 

market- 

able 


Market- 
able 


Hon- 

oarket- 

able 


Certif- 
icates 
of 

indebt- 
edness 


Bills 


Special 
Issues 


1937 

1938 

1939 

191*0 

191*1 

I9U2 

191*3... 

191*1* 

191*5 

I9U6 

19l*6-February . . 
March 

April 

May 

June 

July 

August . . . , 
Septenber . 

October. . . 
NoTember . . 
December . . 

19l*7-January . . . 
February . . 


35,800 
36,576 
39,886 
1*2.376 
1*8,387 

71,968 
135,380 
199,51*3 
256,357 
268,111 

277,912 
27i*,7i*8 

272,711 
271,1*1*0 
268,111 

267,039 
266,359 
261*, 217 

262,1*15 
260,925 
257,61*9 

258,378 
258,113 


20,131* 
22,01*3 
25,1*1U 

26,751 
30,1*11 

38,281 
57,716 

79,1*1*0 
106,61*1* 
119,502 

121,811* 
121,357 

121,357 
121,357 
119,502 

119,502 
119,502 
119,502 

119,502 
119,502 
119,502 

119,1*89 
119,1*89 


1,188 
1,556 
2,151 
3,166 
1»,555 

10,1*96 
21,701* 
35,298 
1*6,090 
1*9,1*62 

1*9,163 
1*9,181* 

1*9,261* 
1*9,31*5 
1*9,1*62 

1*9,730 
1*9,878 
1*9,930 

50,078 
50,365 
50,726 

51,567 
52,195 


10,617 
9,11*7 
7,21*3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

19,551 
18,261 

18,261 
18,261 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 

10,090 
10,090 


3,015 
7,1*95 
9,557 
10,136 
6,711 

8,01*3 
7,365 

7,11*4 
7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 
5,570 


'3,096 
16,561 
28,822 
31*, 136 
3i*,8oU 

1*1,1*13 
1*0,399 

38,1*08 
36,828 
31*, 801* 

37,720 
36,1*73 
3l»,l»78 

32,1*78 
30,1*75 
29,987 

29,791 
28,781* 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
U,86U 
11*, 731* 
17,01*1 
17,039 

17,032 
17,01*7 

17,051* 
17,01*1 
17,039 

17,023 
17,021* 
17,007 

16,987 
17,000 
17,033 

17,071* 
17,01*8 


1,558 
2,676 
3,770 
l*,775 
6,120 

7,885 
10,871 
1U,287 
18,812 
22,332 

20,897 
21,135 

21,221* 
21,1*81 
22,332 

23,0U5 
23,1*1*3 
23,851* 

21*, 015 
21*,  251*' 
21*,  585 

21*,  777 
21*, 938 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


56.2 
60.3 
63.7 
63.1 

62.8 

53.2 
U2.6 
39.8 
1*1.6 
UU.6 

U3.8 

1*1*. 2 

Ul*.5 
UU.7 
UU.6 

Hk.e 

UU.9 
U5.2 

U5.5 
U5.8 

U6.U 

U6.3 
U6.3 


3.3 

U.3 
5.U 
7.5 
9.1* 

IU.6 
16.0 
17.7 
18.0 
18. U 

17.6 
17.9 

18.1 
18.2 
18. U 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 

19.9 
20.2 


29.7 
25.0 
18.2 
15.1 
U.8 

9.3 
6.8 
8.7 
9.2 
6.8 

7.0 
6.6 

6.7 
6.7 
6.8 

5.0 
5.0 
5.1 

5.1 
5.1 
3.9 

3.9 
3.9 


U.2 
5.5 
U.8 
U.O 
2.5 

3.0 

2.7 

2.6 
2.6 
2.5 


2.2 


2.2 
2.2 


U.3 
12.2 
lU.U 
13.3 
13.0 

15.0 
IU.7 

lU.l 
13.6 
13.0 

1^.1 

13.7 
13.0 

12  .U 
11.7 
U.6 

11.5 
11.1 


6.U 
3.2 
3.3 
3.1 
3.3 

3.5 
8.8 
7.'* 
6.6 
6.U 

6.1 
6.2 

6.2 
6.3 
6.U 

6.U 
6.U 
6.U 

6.5 
6.5 
6.6 

6.6 
6.6 


U.3 

7.3 

9.5 

11.3 

12.6 

11.0 
8.0 
7.2 
7.3 
8.3 

7.5 
7.7 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 

9.1 

9.3 
9.6 

9.6 
9.7 


Source:     Dally  Treasury  Stateiient. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  February  28,   1947 


(In  Billions   of  dollar*} 


Tur 

•nd 
■onth 


Description  of  sscurlt;  2/ 


rixad- 
■aturlty 

Issuss 


Callable  Issues 
classified  by  year  of: 


rirst 

call 


Final 
■atari ty 


Date 

of 

Issue 


Tax 
status 


1/ 


(arllest  dais 
on  which  coB- 
■erclal  banks 
Bay  own  bank 
restricted 
Issues  k/ 


19l*7-Nar...   Treasury  bills. 

7/ei       Certificate     -   3/I/U7 

1-1/U*  Treasury  note   -  3/I5/U7 

Apr...   Treasury  bills 

7/«t   Certificate     -   4/1/U7 

May...   Treasury  bills 

June..  yt%       Certificate     -   6/l/l»7 

July..   7/8>   Certificate     -   7/l/'»7 

Au«. ..  7/8%       Certificate     -   8/I/U7 

Sept..  7/8%       Certificate     -   9/I/U7 

l-l/2)t  Treasury  note  -  9/I5/U7.... 

l-l/Ujt  Treasury  note   -   9/l5/'»7 

U-l/Ujt  Treasury  bond  -  10/15/1*7-52. 

7/8)1   Certificate     -  lO/l/U? 

ITor...   7/8)1   Certificate     -  II/I/U7 

Dec...   7/8)1   Certificate     -  12/1/U7 

2)1     Treasury  bond   -12/15/1*7 

Total 

igltS-Jan...   7/8)t   Certificate     -   1/1/1*8 

Feb...   7/8)1   Certificate     -   2/1/1*8 

Mar. . .  2%           Treasury  bond  -   3/15/1*8-50. 

Z-}/^%   Treasury  bond  -  3/15/1*8-51. 

June..   1-3/1*11  Treasury  bond   -  6/15/U8 

Sept..   2-1/2)1  Treasury  bond   -  9/15/1*8 

1-1/2)1  Treasury  note   -  9/15/U8 

2)1     Treasury  bond  -  12/15/1*8-50. 

Total 

19l»9-June..   2Si     Treasury  bond  -  6/15/U9-5X. 

Sept..   2%     Treasury  bond  -  9/15/1*9-51. 

Dec...   2)t     Treasury  bond  -  12/I5/U9-51. 

3-l/8)t  Treasury  bond  -  12/15/1*9-52. 

2-l/2)t  Treasury  bond  -  12/15/1*9-53. 

Total 

1950->Ur. ..  2%           Treasury  bond  -   3/15/1*8-50. 

2)1     Treasury  bond  -  3/15/50-52. 

Sept..   2-1/2^  Treasury  bond  -  9/15/50-52. 

2)1     Treasury  bond  -  9/15/50-52. 

Dec...   2)t     Treasury  bond  -12/15/1*8-50. 

l-l/2)t  Treasury  bond   -  12/15/50 

Total 

1951-M«r. ..   2-3/l*)t  Treasury  bond  -  3/15/1*8-51. 

June..   2)t     Treasury  bond  -  6/15/1*9-51. 

2-3/l*)l  Treasury  bond  -  6/15/51-51*. 

Sept..   2)t     Treasury  bond  -  9/15/1*9-51. 

2)t     Treasury  bond  -  9/15/51-53., 

}%          Treasury  bond  -  9/15/51-55- 

2^     Treasury  bond  -  12/15/1*9-51., 

2-1/1*^  Treasury  bond  -  12/15/51-53.. 

2)S     Treasury  bond  -  12/15/51-55- 

Total 


5.256 
3,133 

1.91*8 

5.255 
2,820 

6,537 
2,775 
2.916 
1,223 

2,31*1 
2,707 
1,687 


1,1*1*0 

1,775 

3.281 
701 


't5.79»» 

3.13'* 
3.9'«7 


3,062 

1.51 
3,71*8 


14.31*1 


2.635 


2,635 


759 


759 


1,115 
1.223 


571 


2,910 

l.OlU 
1,292 

2,098 

1*91 
1,786 


6.682 


1,963 

1.186 
"♦,939 


8.088 


1.627 


7,986 
755 

1,118 
510 


11,996 


1.115 


571 


1,687 

1,223 
l.OlU 


1,292 


2,098 


5,628 


Various 

3/1/U6 
6/26/1+1* 

Various 
1*/1/1*6 

Various 

6/1/1*6 

7/1/1*6 

8/1/46 

9/1/1*6 
7/12/U3 
12/1/Ult 

10/16/22 
10/1/1*6 

11/1/1*6 

12/l/»6 
12/15/38 


1/1/47 
2/1/47 

3/i5/'*i 
3/16/36 

12/1/42 

3/15/38 
3/l5/'*4 

12/8/39 


1/15/42 
5/l5/'»2 

7/l5/'»2 
12/15/34 
12/15/36 


S/lS/iH 
10/19/42 

9/15/38 
4/15/43 

12/8/39 
6/1/45 


3/16/36 

1/15/42 
6/15/36 
5/15/42 
9/l5/'»3 
9/15/31 

7/l5/>»2 
12/22/39 

12/15/41 


taxable 
taxable 
taxable 

taxacle 
taxable 

taxable 

taxable 

taxable 

taxable 

taxable 
taxable 
taxable 

partially 
taxable 


taxable 
partially 


taxable 
taxable 

taxable 
partially 


partially 
taxabl e 

partially 


taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


partially 

'  taxable 
partially 

taxable 

taxable 

partially 

taxable 

partially 

taxable 


(Ooatlaaed  on  folloninc  pace) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States^ 

As  of  February  28,  1947  -  (Continued) 

(In  Billions  of  dollars) 


Tear 

and 

■onth 


1952-Mar.. 
Jane. 
Sept. 

Oct.. 

Dec 


1953-Jnne.. 
Sept., 
Bee... 


195lt-lfar.. 
June. 


Bee. 


1955-Kar.. 
Jnne. 

Sept. 
Bee.. 


1956-Mar.. 
Jane. 
Sept. 


1958-Mar.. 
Jnne. 


1959-Jnne. 
Sept. 

Bee.. 


1960-Mar.. 

Doc. 


SeserlptloB  of  seenrltjr  i/ 


2-l/23t 
2-l/2!t 

U-iAit 
3-i/85t 

2^ 


Treasory  bond 
Treasury  bond 

Treasmy  bond 
Treasury  bond 

Treasury  bond 
Treasury  bond 

Treasury  bond 

Treasury  bond 
Treasury  bond 


-  3/15/50-52- 

-  3/15/^-5^- 

-  6/15/52-5't- 

-  ^15/52-55- 

-  9/15/50-52- 

-  9/15/50-52- 

-  10/15A7-52. 

-  13/15/U9-52. 

-  1^^15/52-5^. 


Total. 


23t  Treasury  bond 

2j(  Treasury  bond 

2-1/2!'  Treasury  bond 
2-l/H?t  Treaenry  bond 


6/15/53-55- 

9/15/51-53- 

I3/15A9-53. 
12/15/51-53. 


Total. 


2-3A/'  Treasury  bond 
2J(  Treasury  bond 
2-l/lt)t  Treasury  bond 


23t 


Total. 


Treasury  bond 


6/l5/51-5'»- 

6/l5y62-5H. 

6/i5/5>^6. 
12/15/52-5^- 


2-7/8?t  Treasury  bond 

2-l/U)(  Treasury  bond 
2)(  Treasury  bond 

yft  Treasury  bond 

2)(  Traasoxy  bond 


3/15/55-60. 

6/15/52-55- 
6/15/53-55- 

9/15/51-55- 

12/15/51-55- 


Total. 


2-l/2jt  Treasury  bond 
2-IA5'  Treasury  bond 
2-3A5'  Treasury  bond 
2-l/'t^  Treasury  bond 


3/15/56-58. 

6/15/5^56. 

9/15/56-59- 
9/15/^6-59- 


Total. 


2-1/2)1  Treasury  bond 
2-3A)'  Treasury  bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-lA/'  Treasury  bond 
2-3A5'  Treasury  bond 
2-1A5'  Treasury  bond 
2-lA)'  Treasury  bond 


6/15/59-62. 

9/15/56-59. 
9/15/56-59. 

ia^l5/59-62- 


Total. 


2-7/85'  Treasury  bond 
2-3A)'  Treasury  bond 


3/15/55-60. 
ia/15/60-65. 


Total. 


2-1/2J'  Treasury  bond   -  3/15/52-9'*- 


Aaount  of  naturlties 


nxed- 

matority 


Callable  Issues 
classified  by  year  of: 


Urst 
call 


1,02>» 

5.825 
1,501 


8.662 


17,012 


725 


725 


e«i 


681 


2,611 


nnal 
maturity 


2,611 
1,W*9 


982 
3,823 


6,253 


919 


919 

5,28»» 


3,'»70 


8,75^ 


l.USS 


l,>«5 


1,963 


1,186 

'♦.939 

759 

U91 


9,338 


7,986 
1,786 
1.U8 


10,890 


l,02>f 

1,627 

5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3,»t9l 


681 


681 
i,i»it9 


i,i»ii9 


982 

3,823 


U,80>» 

2,611 


2,611 


Bate 

of 

issue 


10/l9/>»2 
3/31AI 

6/26/W* 
2/25/>K 

®! 

10/16/22 

l2/l5/3>» 
12/l/W* 


10/7/Ho 

9/15A3 

ia/15/36 

12/^39 


Tax 
status 

y 


3/31A1 
6/15/36 

$/26M 
7/22/»»0 

12/l/Ul* 


3/15/35 

2/25/H2 
10/7/UO 

9/15/31 

ia/i5Ai 


6/2A1 
7/22/>»0 
9/15/3 


6/2A1 
6/15/38 


6/1A5 

9/15/36 
2/l/W» 

ll/l5/»^5 


3/15/35 
12/15/38 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partlBlly 

partially 
taxable 


partially 

taxable 
partially 
partially 


taxable 

partially 
taxable 

partially 
taxable 


larliest  date 
on  which  eoa- 
■ercial  banks 
mff  am  bank 
restricted 
issues  4/ 


partially 

taxable 
partially 

partially 

taxable 


taxable 

partially 

partially 
taxable 


taxable 
partially 


taxable 

partially 

taxable 

taxable 


partially 
partially 


6/15/52 
12/15/52 


(Continued  on  following  pace) 
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Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  }J 

As  of  February  28,   1047  -   (Continued) 

(In  ■llllon*  of  dollara) 


Source: 


y 


Sally  Treasury  Statement,   and  reports  to  the  Treasury. 
Excludes  (1)  postal  savings  bonds  and  (2)   Federal  Housing  Ualnlstra- 
tlon  debentures   (the  only  interest-bearing  public  aarketable  gaaran- 
teed  securities  outstanding). 

It   should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of  "k/ 
call  has  been  made,   howerer,   are  listed  as  fixed  maturities. 
Federal  securities  fall  into  three  bread  groups  with  respect  to  Im- 
position of  Federal  income  taxes  on  income  derlred  therefrom. 


Amount  of  maturltl 

as 

larllest  date 
on  which  com- 
mercial  banks 
may  own  bank 
restricted 
issues  1*/ 

Tear 

and 

month 

DescrlptlOB 

of  security  ^ 

Fiied- 
maturi  ty 
Issues 

Callable  i 
classified 

■sues 
by  year  of: 

Data 

of 

issue 

Tax 

status 

y 

First 
call 

Final 
maturity 

1961 -Juna.. 

3jl           Panama  Canal   bond-       6/I/6I 

50 

6/Vii 

wholly 

1962-June.. 

Z-X/^  Treasury  bond 
2-1/251  Treasury  bond 

-  6/15/59-62 

-  6/15/62-67 

2,118 

5,28'* 

6/1A5 
5/5A2 

taxable 
taxable 

6/15/52 
5/5/52 

Itec... 

2-l/U5t  Treaenry  bond 
Total 

-  12/15/59-62 

3,'*70 
8,75^ 

919 

11/15/U5 

taxable 

12/15/52 

2  118 

1963-June . . 

2-3A5'  Treasury  bond 

-     6/15/58-63 

6/15/38 
12/1A2 

partially 
taxable 

Dec... 

2-l/2)t  Treasury  bond 
Total 

-  12/15/63-68 

2,831 
2,831 

3.761 

12/1/52 

919 

19Blt-June . . 

2-l/2)t  Treasury  bond 

-     6/I5/6I4-69 

V15A3 

taxable 

V15/53 

Dec... 

2-l/2)(  Treasury  bond 
Total 

-  12/15/6U-69 

3,838 
7,600 

9/15A3 

taxable 

9/15/53 

1965-»iSr . . . 

2-l/2yt  Treasury  bond 

-    3/15/65-70 

5,197 

12/15/38 

taxable 
partially 

2/1/51* 

Dec... 

2-3A?k  Treasury  bond 
Total 

-  12/15/60-65 

1,1*85 
1,1*85 

5,197 
3,U81 

1966 -Mar... 

2- 1  '7^  Treasury  bond 

-    3/15/66-71 

la/i/w* 

taxable 

12/1/51* 

1967 -June.. 

2-1/^  Treasury  bond 
2-l/af  Treasury  bond 

-    6/15/62-67 

7,967 

2,118 

5/5A2 
6/1/1*5 

taxable 
taxable 

5/5/52 
6/15/62 

-    6/15/67-72 

Sept . . 

2-1/25^  Treasury  bond 

-    9/15/67-72 

2,716 

10/20Al 

taxable 

Vec... 

2-1  ^2lt  Treasury  bond 
T-tal 

-  12/15/67-72 

11,689 

22,372 

11/15A5 

taxable 

12/15/62 

2  118 

196g-Dec . . . 
19b9-June . . 

2-l/2jl  Treasury  bond 

-  13/15/63-68 

2,831 
3,761 

12/1A2 

V15A3 

12/1/52 

V15/53 

2-l''2!l  Treasury*  bond 

-    6/15/6U-69 

taxable 

Dec... 

2-l/2jt  Treasury  bond 
Total 

-  lz/l5/6i*-69 

3,838 

9/15A3 

taxable 

9/15/53 

7,600 

1970-Mar... 

2-1/2)1  Treasury  bond 

-    3/15/65-70 

5,197 

3/1/1*1* 

taxable 

2/\/^ 

1971-Mar... 

2-1/2JI  Treasury  bond 

-    3/15/66-71 

3,1*81 

12/1/1*1* 

taxable 

12/1/51* 

1972- June.. 

2-1/251  Treasury  bond 

-    6/15/67-72 

7,967 

6/1/1*5 

taxable 

6/15/62 

Sept.. 

2-1/2^  Treasury  bond 

-    9/15/67-72 

2,716 

10/20Al 

taxable 

Dec... 

2-1/2)1  Treasury  bosd 
Total 

-  12/15/67-72 

U,689 

22,372 

u/i5/»»5 

taxable 

ia/15/62 

"Wholly"  taz-exenpt   securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
UI7  and  saTings  bonds,    interest  deriTed  from  $5,000  of  principal 
amount  owned  by  any  one  holder  Is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  connerclal  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2. 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebteness 


late 

tenna  of 
offering 
were 
announced 


k/lk/UH 


7/20/Uit 
8/2U/ia« 
g/2lt/l+l» 
9/20/1(4 


10/23/UU 
1/22/U5 

2/19/1+5 

3/22/U5 
V19/U5 


U/li/i*5 


5/21/^5 
7/23/1*5 
8/20/1*5 


9/12/145 


9/2l*/l45 

11/19A5 

12/17A5 

1/21A6 

2/lgA6 
3/20A6 
5/20A6 
6/1UA6 
7/17A6 
g/i9A6 
9/igA6 
10/21A6 
11/18A6 

12/lgA6 

1/20A7 
2/17A7 


Date 
subscrip- 
tion 
books 
were 
opened 


6/12/Ul* 


7/a3/Ui* 
8/Zk/kH 
8/2U/lrt 

9/25/'*it 


ll/20/ltl» 

n/30/MH 

11/20/Ult 
1/22/1+5 

2/19/1+5 

V22/1+5 

Vl9/i*5 


s/iV*? 


5/21/U5 
7/23/'*5 

S/20/1+5 


10/29/1+1 


9/21+A5 
11/1 9A5 
12/17A5 

1/21A6 

2/18A6 

3/20A6 
5/20A6 
6/11+A6 
7/17A6 
8/19A6 
9/18A6 

10/21A6 

11/18A6 

12/18A6 

1/20A7 
2/17A7 
3/19/U7 


Description  of  security 
(Data  of  Issue  Is   shown  In  parentheses) 


5th  War  Loan  eeourltlea:     ^/ 


2-1/ 25t  Ireas.  bond-  3/15/65-70  ^  5/. ..  (2/1/W 

2^  Treas.   Isond-  6/15/52-5!+ (6/26/1+1+) 

1-1/1+if  Treas.   note-  3/15/1*7 (6726/ltU) 

7/855       Certificate-     6/1/1+5 (6/26/1+1+) 


7/85J  Certificate-  g/l/l+g.... 

7/856  Certificate-       9/1/1+5 

15t  Treas.  note  -  3/15/M6  5/. 

7/85^  Certificate  -     IO/I/I+5 


..(8/1/10+) 
.■(.9/1/m) 
.(11/1/1+1) 
.(10/1/1+1+) 


6th  War  Loan  Beourltlee:     ^/ 
2-l/2!t  Treas.  bond-  3/15/66-7I  |+/. 

2)t  Treas.  bond-12/15/S2-5l+ 

l-l/l+)t  Treas.  note-  9/15/1+7.. 

7/85t       Certificate-  12/1/1+5 


.(12/1/1+1+) 
.(12/1/1+1+) 
.(12/1/U1+) 
.(12/1/1(1+) 


.905S       Treas.  note  -       1/1/1+6 

2-1/2^  Treas.  bead  -  3/I5/66-71  8/  U/. 

256  Treas.   bond  -  12/15/52-51+  8/ 

I-I/I+5S  Treas.  not*  -     9/I5/U7  8/ 

7/85^       Certificate-       2/1/1+6 

7/8%       Certificate-       3/1/1*6 

7/85J       Certificate-       l*/l/l+6 

7/85I       Certificate-       5/1/1+6 


.(12/1/1*U) 
(12/1/1+1+) 
(12/1/1+1+) 
(12/1/1+1+) 
.(2/1/1+5) 
■(3/1/1*5) 

..(1+/1/1+5) 
.(5/1/K5) 


7th  War  Loan   seeurltleg:     J/ 
2-1/251  Treas.   bond-  6/15/67-72  k/ 
2-l/l(5(  Treas.  bond-  6/15/59-62  5/ 

l-l/25i  Treas.   bond-12/15/% 

7/8Ji      Certificate-     6/1/1(6 


.(6/1/1+5) 
.(6/1/1+5) 

.(6/l/1^5) 
.(6/1/1*5) 


.9056  Treae.  note  -  7/1/1(6. 
7/85t  Cortificate  -  8/1/1*6. 
7/856       Certificate  -       9/1/1(6. 


.(6/I/U5) 
.(s/1/1+5) 
.(9/1/1*5) 


Victory  Loan   securitlea:     J/ 

2-1/251  Treat,  bond-12/15/67-72  1*/. . . .  (11/15/1+5) 

2-l/l(5{  Treas.   bond-12/15/59-62  5/ (U/I5/U5) 

7/8%       Certiflcata-  12/1/1+6 (I2/3/I+5) 

7/85t       Certificate-     IO/1A6 (IO/1A5) 

7/85f       Certificate-     II/1A6 (l2/lA5) 

7/856       Certificate  -       l/lA7 (l/lAe) 

7/856  Certificate  -       2/lA7 (2/1/1+6) 

7/^  Certificate  -       3/lA7 (3/1A6) 

7/856  Certificate  -       l+/lA7 (I+/1A6) 

7/856  Certificate  -       6/lA7 (6/1A6) 

7/856  Certificate  -       7/1A7 (7/lA6) 

7/si6  Certificate-       8/1A7 (8/l/l*6 

7/^  Certificate-       9/lA7 (9/1/1*6) 

7/856  Certificate-     10/lA7 (IO/1/I+6) 

7/8%  Certificate  -     II/1A7 (II/I/U6) 

7/856  Certificate  -     I2/1A7 (l2/l/l+6) 

7/856  Certificate  -       l/l/l«» (I/IA7) 

7/856       Certificate-       2/1/1*8 (2/lA7) 

7/8%      Oertlficata  -      3/lA8 (3/lA7) 

7/856       Certificate  -       U/1/U8 (U/I/U7) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses)  1/ 


25  yp.9  ■  (20  yr.9  ■)  6/ 

10  yr  (  8  yr) 

2  7r,9  ■  

11  ■  

1  jr  

1  yr  

1  jT.SmJJ  

1  yr  


26  yr,3  M  (21  yr.3  b)       , 

10  yr  (  8  yr) 

2  7r.9  ■  

1  yr  

1  yr,l  m  

26  yr,3  B  (21  yr,3  m)  2/ 

10  yr  (   8  yr)  2/ 

2  yr,9o2/  

1  yr  

1  yr  

1  yr  

lyr  


27  yr  (22  yr) 

17  yr  (11+  yr) 

5  yr,6  B  

lyr  


1  yr.l 
1  yr 
1  yr 


27  yr.l  ■      (22  yr.l  a) 
17  yr.l  B      (IH  yr.l  b) 

lyr  

lyr  

11    B  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

lyr  

1  yr  

lyr  

lyr  

1  yr  


Aaount   of 

subscriptions 

tendered 


Cash  2/ 


Sxchange 


Amount   issued 


Tor 

cash 


In  ex- 
change for 
other 
securities 


2.909 

5.825 

1.91*8 
i*.770 


3.UI+8 
7.922 
1.550 
i*.395 


7.967 

5.281+ 

2.635 
'*.799 


11,689 
3. '♦70 
3.768 


(In  aillions  of  dollars) 


2,909  J/ 


2,511 

3.691* 

788 

3. 1*92 


3.1+16 

7U0 

5,0&3 
l*,li+7 
1+.8II 
1.579 


l*,910 
2,1+70 

i».336 


3,1+1*0 
3,778 
3,330 

i+,95i+ 
U,io6 

1*71*2 
l*,l68 
'*,673 
2,307 
i*,li*5 
3.203 
3,1*32 

3,281 

3,131* 

U,801 
2,951 


5.825  3/ 
1.9>»8J/ 
i*.770  y 


3.i»it«i/ 
7.922  1/ 
1.550  i/ 
"».395i/ 


7.967  3/ 
5.2**  2/ 
2.635  2/ 
i*.799  3/ 


11.689  2/ 
3.7682/ 


2,511 

3.691* 

7«l 

3.1^ 


3.1*16 

5.0S 
U.li*7 
1+.8II 
1.579 


i*,910 
2.>»70 
i*.336 


3,1*1*0 
3,778 
3,330 

l*,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1«1*0 
1,775 
3,2«l 
3,131* 

3,9»*7 

2,ll(2 


iaiot- 

aent 
ratio 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 


100 

100 
100 


100 
100 
100 


100 
100 
100 

IX 

76 
59 
66 

62 

52 

51 

100 
100 

t2 

72 
n.a. 


Source:      Bureau  of  the  Public  Debt, 
n.a.      Hot   arailable. 

1/     In  the  case  of  the  reopening  of  a  previously  offered  security,   the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/     Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.   S.   Government  agencies  and  trust  funds. 
^     Figures  on  amount  of  War  Loan  securities  issued  consist  both  of 

amounts  issued  in  connection  with  the  Drive,    and  of  amounts  Issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  inrest- 


1*/ 


I 

2/ 


Bent  accounts. 

Bank  restricted  issue.  See  preceding  table  (maturity  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Seopenlng  of  previously  offered  security. 

Interest  commenced  on  June  26,  igl*!*. 

Interest  commenced  on  September  I5,  19l*l*. 

This  is  the  same  security  that  was  offered  in  the  Sixth  (far  Loan. 

Exchanged  as  of  December  I5,  191*1+  and  accrued  interest  charged  froo 

December  1  to  December  I5. 


April  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Dktc  of  re- 
funding: for 
•xchange 
transaction, 
or  of  retlre- 
■«Dt  for  cash 
transaction 


Description  of  called  or 
maturing  security  1/ 

(Date  of  issue  Is  shown  In  parentheses) 


Aoount 

out- 

standli^ 


Oispositlon 
offers  by 
Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of 
exchange  offers 


Ibt- 
changed 


Turned 
in  for 
cash 


Percent 
ex- 
changed 


Description  of  new 
security  offered 


(In  mill  lone  of  dollars) 


8/1/UU 
9/1 /UU 

9/15/UU ' 


10/1 /uu 
12/1 /UU 


12/'5/UU 
2/1 /U5  • 

3/1/1*5  ■ 


U/1/U5 
5/1 M 

6/1 /U5 


8/1/1.5 

9/i/''5  { 
10/1/U5 

12/l/>*5 

1/1/146 
1/1/U6 

2/1/U6 
3/1/U6 

3/l5/'*6{ 
I./1/U6 
5/1 /U6 
6/1 /U6 

6/15/U6  [ 

7/i/W 
g/l/U6 
9/1 /U6 

10/1 /ue 

11/1/U6 

12/1 /U6 

12/15/U6 

1/I/U7 

2/1/1*7 

3/1A7 

3/15A7 

U/1/U7 


7/811       Certificate  -       8/1/Ult (8/2/U3) 

7/85t       Certificate-       9/1/'*'' (9/15/1*3) 

3/U5t       Trees,   note  -     9/15/'*'* (1/31/1*1) 

1ft  Trees,   note  -     9/15/'''l (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*'*. 

7/e%       Certificate-     10/1/Uli (10/15/1*3) 

7/8$        Certificate-      12/1/UU (12/1/1*3) 

l*)t  Trees,   bond-  12/15/Ult-5l* (12/15/21*) 

7/8$       Certificate-       2/1/1*5 (2/1/Ul*) 

1-1/8$  CCC  note  -     2/15/U5 (7/21/1*1) 

Totals  for  exchange  transaction  of  2/l/'t5.. 

.90$       Treas.    note  -       3/l/'*5 (2/1/1*1*) 

3/U$       Treas.   note  -     3/15A5 (3/15/'*0) 

1-1/U$  Treas.   note  -     3/15/1*5 (9/25/U2) 

Totals  for  exchange  transaction  of  3/1/1*5.. 

7/8$       Certificate-       '*/l/'*5 (1*/1/U1») 

7/8$       Certificate  -       5 A A5 (5/1 /UU) 

7/8$       Certificate-       6/I/U5 (6/26/UU) 

1-1/2$  HOLC   bond       -        6/I/U5-U7 (6/1/39) 

Totals  for  exchange  transaction  of  5/I/U5.. 

7/8$       Certificate-       8/1 /U5 (8/1/UU) 

7/8$       Certificate-       9/I/U5 (g/i/Ul*) 

2-3/Ui  Treas.  bond  -     9/15/U5-'i7 (9/16/35) 

Totals  for  exchange   transaction  of  9/I/U5.. 

7/8$       Certificate-     IO/I/U5 (lO/l/UU) 

7/8$       Certificate-     12/1/U5 (12/1/UU) 

3/U$       Treas.    note  -  12/15/U5 (12/18/U0) 

2-1/2$  Treas.   bond  -   12/15/U5 (12/15/37) 

Totals   for  exchange  transaction  of  I2/I/U5. 

3$  Conversion 

bond  -        1/1/U6 (1/1/16) 

.90$       Treas.    note  -       1/1/U6 (12/1/UU) 

7/8$       Certificate-       2/1/U6 (2/1/U5) 

7/8$       Certificate-       3/1/U6 (3/I/U5) 

3- 3 /U$  Treas.   bond-     3/15/U6-56 (3/15/26) 

1$  Treas.    note-      3/15/U6 (ll/l/Ul) 

7/8$       Certificate-       U/1/U6 (U/I/U5) 

7/8$       Certificate-        5/1/U6 (5/1/U5) 

7/8$       Certificate  -        6/1/U6 (6/I/U5) 

3$  Treas.    bond  -     6/15/U6-Ug (6/15/3U) 

3-1/8$  Treas.   bond-     6/I5/U6-U9 (6/I5/3I) 

.90$       Treas.    note  -        7/1/U6 (6/I/U5) 

7/8$       Certificate  -        g/l/U6 (8/I/U5) 

7/8$       Certificate-       9/1/U6 (9/I/U5) 

7/8$       Certificate-     10/1/U6 (10/1/U5) 

7/8$       Certificate-      11/1/U6 (I2/I/U5) 

7/8$       Certificate-     12/1/U6 (12/3/U5) 

1-1/2$  Treas.    note  -  12/15/U6 (6/5/U2) 

3$  Conversion 

bond  -       I/I/U7 (1/1/17) 

7/8$       Certificate  -       I/I/U7 (I/I/U6: 

7/8$       Certificate  -       2/I/U7 (2/1/U6) 

7/8$       Certificate-       3/lA7 (3/lA6) 

1-lA^  Treas .   note  -     3/15A7 (6/26M) 

7/8$       Certificate-        U/I/U7 (U/1/U6) 


2,5'*5 

U,122 

635 

283 


918 

3,519 

3,5'*0 


1,037 


5,0U8 

U12 


5,U6o 

2,127 

718 

1,606 


U,U51 

U,877 
1,615 

U,770 
755 


5,525 


2,511 

3,69U 
1,21U 


u,9oe 

3 ,  U92 

'',395 
531 

5U1 


5,'t67 


l6 
3,1*16 

5,0U3 
U,lU7 

U89 
1,291 
U,81l 
1,579 
U,799 
1,036 

819 
U,910 
2,U70 
U,336 
3,UU0 
3,778 
3,768 
3,261 


13 
3,330 
U,95U 
3,133 
1,91*8 
2,820 


16 


l.OlU 

ugg 
1,291 
1,991 
1,579 
2,025 
1,036 

819 
l,99U 
1,2U6 
1,995 
2,000 
2,003 

3,261 


13 

1,007 
991 

l,9U8 

l,500p 


2,5'»5 

U,122 

635 
283 

giF 

3,519 
3,5Uo 


1,037 


5,oUs 

U12 


5,U6o 
2,127 

718 
1,606 


U,U51 

U,877 
1,615 

U,770 
755 


5,525 

2,511 

3,69U 
I.21U 


U,908 

3,U92 

U,395 
531 
5U1 


5,U67 


3,Ui6 
5,OU3 
3,133 


2,775 


2,916 
1,223 
2,3Ul 
l.UUo 
1,775 
3,768 


3,330 
3,9'*7 

2,lU2 

l,320p 


2,511 

3,69U 

602 

185 


788 

3,U92 
3,1*16 


911 


U,6U9 
395 


5,OU3 

2,109 

U93 
1,51*6 


U,lU7 
U,811 

1,579 

U,187 
723 


U,910 

2,U70 

3,U29 
907 


3,UU0 

2,932 
U38 

U08 


3,778 


3,330 

U,95U 
3,133 


2,820 
2,775 

2,916 

1,223 

2,3Ul 
l.UUO 
1,775 
3,281 


3,13'* 
3,9'*7 

2,lU2 


31* 

U2g 

33 
98 


130 


27 
12U 


126 


uoo 
17 


U16 

18 

225 

60 


30U 

66 
35 

583 
32 


615 

Ui 

265 
307 


572 
52 

1,U63 
93 
133 


85 
89 


U87 


196 


99 

90 

95 

66 

86 

99 
96 


88 


92 
96 
92 

99 

69 
96 

93 

99 
98 


96 
89 


93 
75 
88 

99 

67 
82 
75 
69 


98 
98 


y 


y 

y 
y 
y 
y 

87 


9U 

y 
y 

y 


7/8$       Certificate  -      B/l/U? 

7/8$       Certificate  -     9/1/U5 

1$  Treas.    note  -   3/15/U6 


7/8$  Certificate  -  IO/I/U5 

.90$  Treas.    note  -      1/1/U6 

1-1/U$  Treas.    note  -  9/15/U7 

2$  Treas.    bond  -12/15/52-5U 

2-1/2$  Treas.   bond  -   3/I5/66-71   2/ 

}7/8$  Certificate-      2/1/U6 


7/8$       Certificate  -     3/1/U6 


7/8$       Certificate  -     U/1/U6 
7/8$       Certificate  -      5/1 /U6 

\  .90$       Treas.   note  -     7/1/U6 


7/8$  Certificate  -  8/1/U6 

|7/8$  Certificate  -  9/1/U6 

7/8  Certificate  -  10/1 /U6 

7/8$  Certificate  -  11/1 /U6 


7/8$ 
7/8$ 

7/8$ 


7/8$ 

7/8$ 

7/8$ 
7/8$ 
7/8$ 

7/8$ 

7/8$ 


7/8$ 
7/8$ 
7/8$ 


Certificate 
Certificate 
Certificate 


Certificate 
Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


I/I/U7 
2/1/U7 
3/1 /U7 


U/1/U7 
6/1 /U 7 


7/1/U7 

8/1/U7 

9/1/U7 

10/1/U7 

11/1/U7 

12/1/U7 


Certificate  - 
Certificate  - 
Certificate  - 


1/1 /U8 
2/1/U8 
3/1A8 


7/8$       Certificate  -     U/1/U8 


Source:  Buresn  of  the  Fablle  Ssbt. 

n.a.  Hot  avatlabla. 

p  Prellainary. 

1/  Original  caill  and  maturity  dates  are  used. 

2/  Bank  restricted  issue. 

2/  Prior  to  the  refunding  operation  of  March  1,   19U6,  maturing 


lasues  were  either  paid  off  in  full  or  the  holders  were  given 
the  privilege  to  exchange  into  another  security  in  full.     Begin- 
ning with  that  operation,    some  maturities  have  been  split  by  the 
Treasury  into  a  stated  portion  for   cash  retirement  with  the  re- 
mainder covered  by  an  offering  of  an  exchange  security. 
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Treasury  Bulletin 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


(ABoont*  in  aillloni  of  dolltj-i) 


Dat«  of 
lssu« 


i9U6-r«b.  7. 

Feb.  ll*. 

Feb.  21. 

Feb.  28. 

Har.  7. 

Mar.  lU. 

Mar.  21. 

Mar.  28. 

Apr.  1*. 

Apr.  11. 

Apr.  18. 

Apr.  25. 

May  2. 

May  9. 

May  16. 

May  23. 

May  31. 

Jun«  6. 

June  13. 

June  20. 

June  27 . 

July  5. 

July  11. 

July  18. 

July  25. 

Aug.  1. 

AU£.  8. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2k. 

Oct.  31. 

Not.  7. 

Hot.  lU. 

Hot.  21. 

Hov.  29. 

Dec.  5. 

Dec.  12. 

Sec.  19. 

Dec.  26. 

19'*7-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 

Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 


Datcrlptioa  of  new  itiae 


Maturity 

data 


19l*6-May  9. 

May  16. 

May  23. 

May  31. 

June  6. 

June  13. 

June  20. 

Jane  27. 

July  5. 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  8. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  Zk. 

Oct.  31. 

Nov.  7. 

Not.  ll*. 

Not.  21. 

Hot.  29. 

Dec.  5. 

Dee.  12. 

Dec.  19. 

Dec.  26. 

igl^T-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Jan.  30. 

Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27- 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

t^r.  3. 

Apr.  10. 

Apr.  17. 

Apr.  21*. 

Mar  1- 

Ha7  8. 

May  15- 

May  22. 

May  29. 


■uaber  of 
day*  to 
■atari ty 


91 
91 
91 
92 

91 
91 
91 
91 

92 
91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


ABooat  of 

bids 

tandorad 


1,928.2 
1.987.8 
2.037.3 
2, 006.1 

2.015.0 

2,oeu.6 

2,07'*.  8 
1.981*.  5 

1.863.6 
2,050.1 
1.989-7 
1,902.1 

1.850.1 
1.961.0 
1.900.9 
1.927-6 
1.951-2 

1.922.8 
1.990.7 
1.950.6 
l,85'*.g 

I.803.5 
1.892.0 

1.895-0 

1.767.8 
1.796-3 

l,82l*.0 
I.8I6.5 

I.8O3.9 
1.80l*.g 

1.812. 3 
1,802.0 
1.777-3 
1.831.0 


880. 5 
891.6 
sol*.  7 
790.7 
75"*- 5 


I.805.I 
1,755-9 
1.826.8 
1.799.6 

1.768.9 
1.817-1 
1.78l*.l 
1.81*1.5 

2,892.6 

2,057-0 
1,761.1* 

l,70l*.S 
1,786.7 

1,723-1 
1,773-3 
1,779-3 

1,78"*.  2 


Aaount  of  bide  accepted 


Total 
•Boont 


3ll».g 
309.0 
301-3 
316.7 

309-0 
303-8 
315-3 
313. 1* 

312.0 

317.1 
310.3 
315.3 

309.2 
308.2 
301.3 
313.7 

312.5 

312.9 
310.1 
310. U 
305-9 

307-7 
315.1 
310.6 
305-1 

306.1 
315-'» 
313-7 
308. 1* 
302.2 

309-0 
305-3 
30U.8 

303 -U 

306.9 
306.it 
306.6 
302.0 
303.3 

312.2 
313-7 
313.7 
312.5 

315-5 
3IU.8 

308. 9 
316.6 

311.3 
311.6 
315.7 
316.1 
311-7 

309.9 

302.0 
312.0 

301.6 


ABount  on 

coBpotitlTe 

basil 


1,268.1 
1,257.5 
1.253.1 
1.275-1 

1 . 261 . 2 
1,21*9.2 
1,265.5 
1,268.6 

1.277.7 
1.272.7 
1.263.1 
1,272.8 

1.265.5 
1.265-8 
1 . 260. 5 
1.2711.3 
1.268.0 

1,277-2 
1,272-2 
1.273-5 
1.272.1* 

1.278.1 
1.278-1 
1,270.2 
1,269.8 

1,272.2 
1,279.8 
1.275.6 
1.272.3 
1.27»*.5 

1.281.0 
1.270.7 
1,270.2 

1,273.5 

1,283-1 
1,275.2 
1,272.1* 
1,271.0 
1,273.8 

1,282.8 
1.291-9 

1.279.9 
1.286.2 

1.289.7 
1,287.2 
1.282.3 
1.291-5 

1,292.1 
1,287.0 
1,287.8 
1,292.7 
1,286.8 

1,287-1 
1,282.7 
1,289.6 
1,281*. 6 


ABoant  on 
fized-prlea 
baait  1/ 


1*6.7 
51-5 
1*8.1 
U1.6 

U7.g 
51*.  6 
1*9.8 
1*1*.  8 

3'*- 3 
i*U.i« 
1*7.2 
1*2.5 

'»3-7 
1*2.5 

1*0.9 
39- "• 
2U.5 

35-7 
38.0 
36.8 
33.5 

29-7 
37.0 
1*0-5 
35-3 

33-9 
35-5 
38.2 
36.0 
27-7 

28.0 
31-6 
31.6 
30.0 

23.8 
31.2 

3l*.2 

31.0 
29.1* 

29-1* 
21-8 

33-8 
26-3 

25-9 
27.6 
26.6 
25.0 

19.1 

21*. 5 
27.9 
23.1* 
21*. 8 

22.8 
19.2 
22.5 
17.0 


ABoant  of 
Batoring 
iaaus 
(a*  of  date 
ihown  in 
firtt  coluBn) 


1,316.7 
1.316.7 
1.302.1 
1,316.0 

1,303-5 
1.301.8 
1,316.5 

1,301*.  U 

1.302.9 
1,316.1 
1,312.1 
1.316.9 

1.315-9 
1.3lU.g 
I.309-O 
1.301-3 
1.316.7 

1.309.0 
1.303-8 
1.315.3 
1.313.'» 

1,312.0 
1.317-1 
1.310.3 
1.315.3 

1.309-2 
1,308.2 

1.301.3 
1.313.7 
1.312.5 

1.312.9 
1,310.1 
1,310.1* 
1.305.9 

1.307-7 
1.315.1 
1.310.6 
1.305.1 
1.306.1 

1.315.1* 
1,313.7 
1.308.U 

1.302-2 

1.309.0 
1.305-3 
1,301*.  8 
1,303-lt 

1,306.9 

1,306.U 
1,306.6 

1,302.0 

1,303-3 

1,312-2 

1,313.7 
1,313-6 
1,312  5 


total  bill! 
outitaadiag 
(ai  of  date 
■hova  in 
firtt  eeloBB) 


17,039-7 
17,032-0 
I7.O3I-2 
17,031.8 

17.037-1* 
17.039.1* 
17.038.2 
17.01*7.2 

17.056.3 
17.057.2 
17.055.1* 
17.053-7 

17.01*7-1 
17.01*0.5 
17.032.9 
17.0U5.3 
17.01*1-1 

17,01*5.0 
17.051.1* 
17.01*6.1* 
17.038.9 

17. 031*. 7 
17,032.8 
17,033-2 
17,023.0 

17.019.9 
17.027.0 
17.039.'* 
17. 031*. 0 
17.023.8 

17.019.8 
17.0150 
17.009.5 
17.007.0 

17.006.2 

16.997.5 
16.993.5 
16,990.3 

16,987.1* 

16. 981*.  3 
16. 981*. 3 
16.989.6 
16.999.8 

17,006.1* 
17.015-9 
17,020.0 
17.033.1 

17,037.5 
17,01*2.6 
17,051-7 
17,065.8 
17,071*. 2 

17,071.9 
17,060.2 
17,058.6 
17,01*7.7 


Source:   Public  Debt  Serrlee  for  data  on  new  issues:  Daily  Treasnry  State- 
ment for  data  on  aaturing  issues  and  amounts  outstanding, 
lota:   See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  back 


figures. 
1/  Tenders  for  $200  thousand  or  less  froa  any  one  bidder  are 
accepted  in  full  at  99-905  per  hundred. 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Dkt*  of 


igU^p.b.  7.. 

Jeb.  lU. . 

r*b.  21.. 

reb.  28.. 

Mar.  7.. 

Mar.  lU.. 

M,r.  21.. 

Mar.  28.. 

Apr.  U.. 

Apr.  11.. 

Apr.  18.. 

Apr.  25.. 

May  2.. 

May  9-. 

May  lb. . 

May  23. 

May  31 •• 

JuBa  b. . 
JuQ«  13. ' 
Jon*  20. . 
Jiu«  27. 

July  5. 
July  11. 
July  18. 
July  25. 

AU«.  1. 
Aug.  8. 
Aug.  15. 
Aug.  22. 
Aug.    29. 

S«pt.  5. 
Sept. 12. 
Sept. 19. 
Sept. 2b. 

Oct.  3. 
Oct.  10. 
Oct.  17. 
Oct.  Zk. 
Oct.    31. 

Nov.  7. 

Hot.  lU. 

Not.  21. 

Hot.  29. 

Dee.  5. 

Dec.  12. 

Dec.  19- 

Dec.  26. 

I9U7-JM1.  2. 
Jan.  9. 
Jan.  16. 
Jan.  23. 
Jan.   30. 

Feb .  6 . 

Feb.  13. 

Feb.  20. 

F*b.  27. 


Total  bide  accepted 


Average 

price 

par  hundred 


99.905 
99.905 
99.905 

99  .go** 

99-905 
99.905 
99-905 
99.905 

99-90'* 
99-905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.905 
99 .906 

99-905 
99-905 
99.905 
99-905 

99.906 
99.905 
99.905 
99.905 

99-905 
99.905 
99.905 
99.905 
99.90U 

99-905 
99.905 
99-905 
99.905 

99-905 
99-905 
99.905 
99-905 
99-905 

99.905 
99.905 
99.905 
99.90b 

99.905 
99-905 
99.905 
99-905 

99-905 
99.905 
99-905 
99-905 
99-905 

99.905 
99-905 
99.905 
99.905 


IqulTalent 
aTerage 
rate   1/ 


(Percent) 
0.375 

0.375 
0.375 

0-375 

0.375 
0-375 
0-375 
0-375 

0-375 
0-375 
0-375 
0-375 

0-375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.37b 
0.376 
0.376 
0.376 

0.376 
0.375 
0.375 
0.375 

0.37'* 
0.375 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


ConpetitlTe  bide  accepted 


High 


per 
hundred 


99.9O8 
99-908 
99-908 
99-908 

99-913 
99-915 
99.910 
99.908 

99.9O8 
99-907 
99.907 
99-907 

99-907 
99.9O8 
99.908 
99.9O8 
99.9O8  2/ 

99. 908  i/ 

99.908 
99.908 
99.907 

99-908 
99-907 
99.907 
99-907 

99-907 
99-907 
99.9O8 
99-908 
99.907 

99-907 
99-907 
99-907 
99.907 

99. 908 
99.907 
99.907 
99-907 
99.906 

99.907 
99.907 
99-907 
99-907 

99-907 
99-908 
99.907 
99-907 

99.907 
99.907 
99-907 
99-907 
99.906 

99-906 
99.906 
99-906 
99.906 


IqulTalent 

rate 

1/ 


(Percent ) 

O-36U 
O.36U 
O-36U 
O-360 

O.34I* 
0.336 
0.356 
0.36"* 

0.360 
0.368 
0.368 
0.368 

0.368 
O.36U 
0.36"* 
0.36"* 
0.368 

O.36U 
O.36U 
0.361* 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
0.361* 
O.36I* 
0.361* 

0.368 
0.368 
0.368 
0.368 

0.36I* 
0.368 
0.368 
0.368 
0.372 

0.368 
0.368 
0.368 
0.372 

0.368 
O.361* 
0.368 
0.368 

0.368 
0.36s 
0.368 
0.368 
0.372 

0.372 
0.372 
0.372 
0.372 


Price 

per 

hundred 


99.905 
99.905 
99.905 
99.90I* 

99.905 
99.905 
99.905 
99-905 

99.90I* 
99.905 
99.905 
99.905 

99-905 
99-905 
99-905 
99-905 
99-906 

99-905 
99-905 
99-905 
99-905 

99.906 
99.905 
99-905 
99-905 

99.905 
99-905 
99.905 
99-905 
99.901* 

99-905 
99-905 
99-905 
99.905 

99.905 
99-905 
99.905 
99.905 
99-905 

99-905 
99-905 
99-905 
99-906 

99-905 
99-905 
99-905 
99-905 

99.905 
99-905 
99-905 
99-905 
99-905 

99-905 
99-905 
99-905 
99-905 


IqulTalent 

rate 

1/ 


1/ Bank  discount  basle. 

2/     Except  $100  thousand  at  99.925- 

y     Ixcept  $500  thousand  at  99.930. 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0-376 

0-376 
0-376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Pul)lie  Debt  Serrlca. 

Bote:      Sea  Annoal  Beporte  of  the  Secretary  of  the  Treasury 
for  back  figuree. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


Treasury  Bulletin 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  ig'H.  Series  E,  F,  and  0 
bonds  have  been  on  sale  since  May  1,  19'^1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  73%  of  maturity  value,  and  yield  2.90^  per  annum  If 
held  to  maturity.  Series  P  bonds  are  12-year  discount 
bonds  sold  at  7k%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  inter- 
est at  2-I/25J  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
17,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'^0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3,750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  tl00,000  Issue 
price  In  any  one  calendar  year  (f 50,000  In  calendar 
year  19'4-1  ).   Series  F  and  0  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  IS^h^,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  194^6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  13^^,    pages  A-l^  andA-5. 

Series  A  bonds  matured  In  19'^5,  and  series  B  bonds 
In  19'46.  Series  C  bonds  began  to  mature  In  January 
19'4-7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  0  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  February  28,  1947 


United  States 
eavlngs  bonds 


Matured  series: 
Series  A. . . 
Series  B.. . 


Total.   Series   A  and  B. 


Unmatured  series: 

Series  C 

Series  D 


Total,   Series   C  and  S. 


Series  E. 
Series  P. 
Series  0. 


Total,   Series  K,   P,   and  0. 


Total,   Series  C-0. 


Total,    Series  A-0. 


Sale* 


SOU 
370 


51^ 


1,010 

2,365 


3,375 


'♦5,07i» 

3,391 

15,031 


63>96 


66,871 


67,W»5 


Source:      Sally  Treasury  Statement. 

1/     Hot  calculated  for  natured  series. 


Accrued 
discount 


52 

93 


l'«5 


223 

35U 

578 

1,200 

9U 

1,29'» 

1,871 

2, 016 

Sales 
plus 
accrued 
discount 


Redemptions 


(In  millions  of  dollars) 


Amounts  outstanding 


Matured 
debt 


255 
U63 


718 


1,231* 
2,719 


3,953 


i»6,27U 

3,'*85 

15,031 


6i»,789 


68,7'*2 


69,1461 


2i«4 

U19 


663 


390 
1*95 


885 


15,623  2/ 
U50 

1,067 

17,11(0 


18,025 


18,689 


11 
1*1* 


55 


55 


Interest- 
bearing 
debt 


81*3 
2,225 


3,068 


30,651 

3,03"* 
13,961* 

1*7,61*9 


50 , 717 


50,717 


Percent   of 
redemptions 
to   sales 
plus  accrued 
discount 


1/ 
1/ 


1/ 


31-65 
18.19 


22.39 


33.76 

12.92 

7.10 


26.1*6 


26.22 


y 


Z/     Includes  unclassified  redemptions  which  contain  small   amounts   of 
Series  A-D  bonds. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemtlons 


Parlol 


Sulf 


Total,   laeaptlon  to  Tob.   28,   19>>7- 


riieal  yoaro: 

1915-19110 

19«1 

191*2 

I9U3 

I9IA 

19i»5 

191*6 

Calendar  jaart: 

1935-191*0 

19UI 

19U2 

191*3 

191*1* 

191*5 

19U6 

Months: 

19l*6-robruar7.. 
March 

April 

May 

June 

July 

August . ■ . . 
September ■ 

October. .. 
Hovember. . 
December. ■ 

19U7-Jaaaai7. .. 
hbruary . . 


Total,   inception  to  Feb.   28,   19U7... 


Tiscal  years: 

1935-191*0 

19UI 

191*2 

191*3 

191*4 

191*5 

19U6 

Calendar  years: 

1935-19l«) 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

Months: 

19lt6-rebruary . . 
March 

April 

««y 

June 

July 

Ao^st..  ■. 
September 

October.. 
loTomber. . 
December.' 
19U7.January. . 
February. 


Aearued 
dl seeoat 


Sales 

plus 
aoerasd 
di  eeount 


67,UU5 


3,120 
1,1*92 

5,991* 

11,789 
I5.i*9« 
11*, 891 
9,612 


3,1*1*? 
3,036 
9,157 

13.729 

Ib.OUU 

12,937 

7,1*27 


622 
626 

66s 
59U 
571 

753 
590 
l*9U 

519 
1*53 
576 

952 
712 


3,91*9 


3,120 
828 

1 


3,1*1*9 
U99 


Bedemptlons  1/ 


Total 


Sales 

price 


Accrued 
disooont 


iaount  ontstandlDC 


Matured 

debt 


Interest- 
bearing 
debt 


(la  millions  of  dollars) 


All  series 


2.016 


96 

65 
88 

128 
223 
387 

573 


12U 

77 

102 

169 
295 
lt8U 

61*0 


U6 

U5 

U5 
6U 

67 
1*5 
51* 
1*8 
1*9 
68 

71* 
52 


69,1*61 


3,215 
1,557 
6,082 

11,916 
15.721 
15.278 
10.18U 


3,573 
3,113 
9.259 

13.898 

16,339 

13,1*21 

8,067 


666 
672 

713 
639 
635 

820 

635 
5118 

567 

502 
61*5 

,026 
76U 


18,689 


311 
1U8 
207 
8U8 

2,371 

1»,298 
6,717 


379 
168 
31*9 

1,585 
3,31*1 
5,558 
6,U27 


565 
63U 

621 

552 
519 

537 
U7S 
1*82 

U89 
U18 
50I* 

1*83 
39s 


30U 

IU3 

201 

8Ul 

2,358 

U,252 

6,579 


369 

162 

31*3 

1,576 

3,321 

5,1*72 


552 
620 

605 
538 
505 
520 
U6U 
U67 
U72 
UOU 


n.a. 

na. 


7 
1 

7 

13 

U7 

138 


9 
6 
6 

9 
20 

86 


13 
15 

15 

lU 
lU 

17 
15 
11* 

16 
lU 


B.a> 
n.a. 


55 


IS 


Ul 
87 

26 
23 

21 
19 
IS 

17 
16 
15 
lU 
lU 
87 
6U 
55 


Series  A-D 


723 


i*,67l 


s6 

3,215 

893 

87 

92 

96 
103 
106 

92 

96 
103 
106 

12U 
77 
90 

3,573 

576 

91 

9U 
100 

91* 
100 

105 
107 

105 
107 

9 

7 

9 
7 

I 

7 
6 

9 

9 

16 

16 

9 
7 

9 

7 

I 

I 

9 

9 

16 

16 

9 

.     9 

1,51*8 


311 
1U8 

133 

88 

79 

11*3 

309 


379 
155 
lOU 

81 

78 

226 

390 


29 
31 

31 
29 

28 

37 

'5 

26 


u 

50 

87 
U9 


30U 
ll*2 
126 

S2 

72 

117 

2U2 


369 

lUs 

97 

71* 

70 

179 


22 

2U 

2U 
22 
21 

28 
23 

20 

25 
20 

n.a. 

n.a. 

n.a. 


7 
5 

6 

6 

8 
25 

67 


9 

6 
6 

7 

8 

1*7 


55 


18 


1*1 
87 

26 
23 
21 

19 

18 

17 
16 
15 
lU 
lU 
87 
6U 
55 


Percent   of 
monthly 
redemptions 
to  amount 
outstanding 


50,717 


3,068 


2,905 

U,3lit 
10,188 

- 

21,256 

3U,6o6 
1*5,586 
1*9,035 

- 

3,195 
S.lUO 

- 

15,050 

- 

27,363 
1*0,361 
1*8,183 
U9,776 

- 

1*8,692 
1*8,733 

1.16 

1.30 

US  gas 

1.27 

Ug,917 
1*9,035 

1.13 

1.06 

1*9,320 
Uq,U77 

1*9,51*5 

1.09 
.97 
.97 

U9,62U 
1*9,709 
1*9,776 

.98 

.SU 
1.01 

50,31*3 

50,717 

.96 
.78 

2,905 
3,650 
3,60U 

- 

3,608 
3,625 
3,585 
3,365 

- 

3,W5 
3;6l6 
3,603 

- 

3,616 
3,63s 
3,1*77 
3,11*8 

_ 

3,UU6 
3,1*25 

.82 
.89 

3,1*03 
3,382 
3,365 

.90 
.SU 
.82 

3,31*6 
3.325 
3.307 

1.09 
.89 
.79 

3.282 
3,263 
3,11*8 

.99 

.78 

1.56 

3,100 
3,068 

2.77 
1-58 

(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (C!ontinued) 
Table  2,-  History  of  Sales  and  Redemptions  -   (Ctontinued) 


Period 


Sale* 


Accrued 
dl scoont 


Sales 
plus 
accrued 
discount 


Redemptions  1/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


(In  fflilllens  of  dollars) 


Series  I,   T,  and  d 


Total,    Inception  to  Teb.    28,   19U7. 


Fiscal  years: 

191^1 

ig"*? 

I9i*3 

19UU 

igiis 

19U6 

Calendar  years: 

ig''! 

igu? 

I9U3 

I9UU 

ig"*? 

igi^fi 

Months: 

1 9  U6- February.. 
March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
NoTember. . 
December. . 

19I47- January... 
February. . 


63,'»96 


66U 

5,993 

11,789 

15, ''98 

lU,89l 

9,6l2 


2,537 

9,157 

13,729 

i6,oUit 

12,937 

7,'»27 


622 

626 

668 
59U 
571 

753 
590 

U9U 

519 
"•53 
576 

952 
712 


1,29'* 


2 

36 

127 

28U 

U67 


12 

7U 

195 

379 

533 


35 

39 

39 
39 
55 

5i 
35 

U7 

Ui 

UU 

59 

58 

"3 


6U,789 


66U 

5,995 
11,82U 
15,625 
15,175 

10,078 


2,537 
9,169 

13,80U 

16,239 

13,315 

7,961 


657 
665 

707 
63U 

627 

80U 
626 
5U1 

560 
U96 
636 

1,009 
755 


17,1U0 


1 

75 

75o 

2,292 

U,156 

6.UO8 


lU 

2U6 
1,50U 
3,263 
5.332 
6,038 


60U 

590 
52U 
1*91 
500 

uug 
U55 

U56 
392 
U53 

395 

3U9 


1 

75 
760 

2,286 

U,13U 
6,337 


lU 

2U5 

1,502 

3,251 

5,293 


530 
596 

581 
516 

U83 

1*92 
Ul»l 
l*lt7 
Ui»7 
38U 


1 
6 

21 

71 


2 

12 

39 


8 
8 
8 

9 
8 
9 

9 

8 

n.a. 

n.a. 
n.a. 


U7,6U9 


66U 
6,58U 
17,61*8 
30,981 
U2,000 
1*5,670 


2,521* 

ll,i»'»7 
23,71*6 
36,723 
UU,706 
1*6.628 


1*5, 2U7 
1*5,308 

1*5,1*21* 

1*5,53" 
1*5,670 

U5,97l* 
1*6,152 
"6,237 
U6,3U2 
1*6  Ui»6 
U6;628 

1*7,21*3 
1*7, 6U9 


Series  I 


Total,    Inception  to  Feb.   28,   19U7. 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

19U6 

Cal<!ndar  years: 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

Months: 

19l*6-February . . 
March 

April 

Hay 

June 

July 

Augus  t . . . . 
September. 

October. . . 

November. . 
December. . 

191*7- January... 
February. . 


1*5,071* 


203 

3,526 

8,271 

11,820 

11,553 
6,739 


1,11*5 

5.989 

10,31*1* 

12,380 

9,822 

U.U66 


367 
371 

388 
31*5 
321 
386 

3U7 
309 

327 
291* 
370 

535 
39" 


1,200 


1 

33 
118 
265 

U3" 


10 

70 

182 

353 
1*93 


36 
37 
52 

U6 
3" 
"3 
38 
1*0 
55 

52 
"0 


U6,27" 


203 

3,528 

8,30" 

11,938 

11,818 

7,173 


1,11*5 

5,999 

lO.Uli* 

12,562 

10,175 

",959 


uoo 
1*07 

U2l* 
381 

373 

"33 
381 
352 
365 
33" 
U2U 

587 

"33 


15,623 


60 
689 

2,100 
3,81*6 
5,912 


11 

209 
1,380 

3,005 
".963 

5,  "23 


U92 
550 
51*6 
U69 
"39 

1*1*2 
397 
U06 

1*10 

336 

39" 

3"2 
290 


15, "6U 


60 

688 
2,095 
3,825 

5,8"3 


11 
209 

1,378 
2,993 
",925 
5,3"3 


Ue6 
5"3 

538 
U62 
1*32 

U3U 
390 

398 

1*01 
328 
386 

335 

282 


159 


1 

5 

20 
69 


2 
11 
38 
80 


30,651 


203 
3,671 
11,287 
21 , 125 
29,097 
30,358 


1,131* 
6,923 

15,957 
25,515 
30,727 
30,263 


30,778 

30,635 
30,513 

30, "25 
30,358 

30,3"9 
30,333 
30,279 

30,23" 
30,233 
30,263 

30,507 
30,651 


(Continued  on  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Ckjntinuedl 
Table  2.-  History  of  Sales  and  Redemtlons  -   (Continued) 


Period 

Sales 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redenpt Ions 

Aaount 
outstanding 
(interest- 
bearing 
debt) 

Percent  of 

■onthly 
redemptions 
to  amount 
outstanding 

Total 

Sales                    Accrued 
price                    discount 

(In  Billions   of  dollars) 

Seriss  F 

Total,    inception  to  Feb.    28,    l^^l . . . 

Fiscal  years: 

1  qltl 

3.391 

67 
^K 
758 
802 
679 
"•07 

208 

652 
.      7'»5 
773 
595 
325 

30 
27 

29 
2U 
Zh 

31 
25 

20 

Zk 
20 
29 

53 

111 

9U 

« 

2 

9 

19 
33 

2 

U 
13 
25 
UO 

2 

3 

3 

6 

3 

3. '♦85 

67 
1*35 
760 

811 
698 

kko 

208 

65U 
750 

786 
621 
365 

32 
30 

32 

27 
28 

36 
28 
23 

27 
23 

31* 

59 

1*1* 

U50 

• 

58 
89 

1U9 

• 

7 

35 

77 

106 

189 

15 
16 

13 
17 
16 

18 
17 
16 

lU 
17 
17 
lU 
22 

n.a.          1               n.s 

• 

3 

17 
57 

88                                 1 

11*7                  : 

• 

7 

35 
77                  1 

lOl*                               1 
n.a.                         n.i 

15 

16 

13 
17 
15 

17 
17 
15 

13 
16 
n.a.                       n.i 

n.a.                         n.. 
n.a.                         n.j 

I. 

1. 

1. 
I. 

3.031* 

67 
1*99 

1.21*2 
1,996 
2.60I* 
2.895 

ao7 

85U 

1.569 

2.278 
2,793 
2,969 

Z.gUl 

2.855 

2.871* 

2.883 
2.895 

2.911+ 

2.925 

2.932 

2.91*5 

2.952 

2.969 

3.013 
3.031* 

•  52 
.57 

.1*6 
.60 
.55 
.60 
.58 

.53 

.U6 
.57 
.58 
.Ug 
.72 

I9U2 

I9U3 

l^kk 

19'*5 

19'»6 

Calsndar  years: 

ig**! 

13^2 

19'»3 

ig"*"* 

19^5 

19U6 

Months: 

I9't6-February 

March 

Auril 

May 

July 

August 

Series  0 

lotal.    Inception  to  Feb.    28,    ISkJ . ■ ■ 

Flsca]    years: 

ISkZ 

19'*3 

igtit 

191+5 

19'*6 

Calendar  years: 

19'*2 

19Ult 

igi+s 

191*6 

Months: 

15.031 

395 
2,032 
2,759 
2.876 
2,658 
2,'*65 

1.185 

2.516 

2.61*0 

2.891 

2.520 
2.637 

225 
228 

250 
225 
226 

335 
217 
165 

169 
139 
178 

361* 
278 

- 

15.031 

395 
2,032 
2.759 
2.876 
2.658 
2.U65 

1.185 

2.516 

2.61*0 

2,891 

2.520 
2.637 

225 
228 

250 
225 
226 

335 
217 

165 

169 
139 

178 

361* 

278 

1,067 

1 

12 

55 

131* 

220 

3H8 

2 

29 

89 

181 

26I* 
1*26 

30 

37 
31 

11 

UO 

31* 

31* 

u 

1*2 

38 
37 

1.067 

1 
12 

55 
131* 
220 
31*8 

2 
29 

89 
181 

261* 
1*26 

30 

37 
31 

11 

1*0 
31* 
31* 

u 

U2 

38 
37 

- 

13.961* 
591* 

2.1*lU 

5.119 

7.861 

10.299 

12.1*16 

1.183 

3,669 

fa.  221 

8.931 

11.186 

13.397 

11.628 
11.818 

12,038 
12,226 
I2.U16 

12.711 
12.895 

13,026 

13,163 
13.262 
13.397 

13.723 
13.961* 

.26 
.31 
.26 
.30 
.29 

■32 
.27 
.26 

■25 

.30 
.31 

.28 
.26 

March 

April 

May 

191*7 -January 

Source:      Daily  Treasury  Statenent. 
r       Revised. 

•       Less  than  ! 

J     Beginning  C 

redemption! 

500  thousand, 
etober  igW*   series  E  red 
which  contain  snail  ano 

enptic 
unts   c 

ns   include  unc 
f    series  A-C. 

lasEified 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Treasury  Bulletin 


Period 


Salee  In  Billions  of  dollars  at  Issue  price 


Total 
all 

denomi- 
nations 


DenoBlnatlon 


$10 
1/ 


$25 
2/ 


$50 


$100 


$200 
1/ 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  salee 


Total 
aU 

denomi- 
nations 


DenoBlnatlons 


$10  1/ 

and 
$25  2/ 


$50 


$100 
and 
$200  i/ 


$500 
and 

$1,000 


Series  S 


Total,   Inception 
througb 
ret.  28,  igH?.. 


Fiscal  years: 

igui 

19U2 

19"»3 

WUIt 

I9U5 

19U6 

Calendar  years 

19'H 

I9U2 

WltS 

WW 

I9H5 

191*6 

Months: 

19U6-reb 

Mar 

Apr .... 
May 

June . . . 

July... 

Aug 

Sept 

Oct 

Rot  .... 
Dec .... 

WUT-Jan.... 
Feb 


1*5,071* 


203 

3,526 

8,271 

11,820 

11,553 

6,739 


1,11*5 
5,989 
10,31*1* 
12,380 
9,822 
U,l*66 


367 
371 
388 
3U5 
321 
386 
31*7 
309 

327 
291* 
370 

535 
39U 


1U6 


ll*,l*Ol* 


11* 
616 
2,988 
i*,li*9 
3.928 
2,101 


1,769 
3,719 
l*,2l*l 
3,2U3 
1,177 


120 
117 

117 

100 

87 

89 
86 
75 

77 
67 

73 

77 
63 


5,995 


13 

31*2 

1,081 

1,61*2 

1,725 

910 


93 

712 

1,390 

1,797 

1,1*16 

516 


51 

1*9 

53 
U2 
36 

38 
38 
33 

35 
31 
36 

38 
32 


9,060 


Ul 
813 
1,711* 
2,581* 
2,1*06 
1,102 


258 
1,338 
2,169 
2,706 
1,8U2 

637 


51 
51* 

56 
1*8 
1*6 

53 
1*8 
1*5 

1*8 
1*2 
53 

61 
1*9 


281 


197 


115 
138 


11 
11 

12 
10 

8 

11 

9 
9 

9 

8 

11 

17 
10 


5,608 


1*1 

637 

1,007 

1,397 

1,326 

771* 


229 

856 

1,253 

1,U1*6 

1,119 

561* 


37 
39 
U2 
1*1 
Ul 

55 
1*7 
1*3 

1*5 
1*1 
55 

83 
59 


9,582 


93 
1,119 
1,1*81 
2,01*8 
2,100 
1,591 


V50 
1,313 
1,815 
2,163 
2,002 
1,1*02 


93 
98 

105 
101 
100 

138 
117 
103 

112 
102 
11*1 

257 
179 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


32.3 


7.1 

17.5 
36.1 
35.1 

31*. 6 

32.1 


10.0 
39.5 

36.0 
31*  .u 
33.9 
27.1 


33.8 

32.5 

31.1 

29.7 

28.0 

23.8 
25.3 

21*  .9 
2U.0 

23.1* 

20.0 

1U.7 
16.3 


13.3 


6.5 

9.7 
13.1 
13.9 
1U.9 
13.5 


8.1 

11.9 
13.1* 

11*. 5 
11*. u 
11.6 


13.9 
13.1 

13.7 
12.3 

U.3 

9.8 

11.0 
10.8 

10.7 

10.7 

9.6 

7.1 
8.1 


20.7 


20.1* 

23.0 

20.7 

21.9 
20.8 

19.3 


22.6 
22.1* 
21.0 
21.9 
19.9 
17.1* 


16.8 
17.7 

17.1* 
16.8 
16.9 

16.5 
16.5 
17.3 

17.5 
17.1 
17.1* 

IU.7 
15.1 


33.7 


66.0 
U9.8 
30.1 
29.1 
29.7 
35.1 


59.3 
36.2 
29.6 
29.2 
31.8 
1*3.9 


35.5 
36.7 

37.8 
1*1.2 
1*3.8 

1*9.9 
1*7.2 
1*7.0 

1*7.8 
1*8.8 
53.0 

63.5 
60.5 


Series  T  and  G 


Total ,   Inception 
through 
Feb.  28,   191*7.. 


Fiscal  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

Calendar  years 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6  r 

Months : 

19l*6-Feb 

Mar 

Apr .... 
May 

June. .. 

July... 
Aug .... 

Sept . . . 

Oct.  r. 
Hot  .... 
Dec .... 

19lt7-Jan.... 
Feb 


18,1*22 


1*61 
2,1*67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,168 
3,385 
3,661* 
3,U5 
2,962 


255 
255 
280 
250 
250 

367 
2U3 
185 

193 
159 
207 

1*17 
319 


19 


516 


6 

71 

106 

I3I* 

109 

61 


26 

98 

123 

131 

81* 

U7 


13 
11*1 
229 
291 
255 
179 


57 
196 
267 
293 
215 
165 


11 
13 
11* 
13 
13 
20 
15 
12 

II* 
11 
13 

15 
13 


5,515 


96 

702 

1,016 

1,156 

1,012 

901 


355 
906 
1,116 
1,119 
933 
925 


63 
72 

81 

77 
75 
120 
8U 
67 

72 
57 
71 

88 

75 


3,528 


81. 
1*98 
696 
683 
595 
556 


279 
63U 
687 
670 
537 
611 


1*3 
I18 

56 
53 
55 

83 
51* 
1*2 

1*3 
36 
1*6 

59 
51 


7,622 


263 
1,055 
1,1*66 
1,1*09 
1,362 
1,172 


676 
1,331 
1,187 
1,1*1*5 
1,31*2 
1,211* 


135 
119 

125 
103 
lOl* 

138 
86 
60 

60 
51 
73 

251 
176 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


2.8 


1.2 

2.9 
3.0 

3.6 

3.3 

2.1 


1.8 

3.1 
3.6 
3.6 

2.7 
1.6 


1.1* 

l.U 

1.1* 
1.5 

l.U 

l.U 
1.6 
1.8 

1.9 
1.9 

1.8 

.9 
1.1 


36.5 


23.7 

3U.1 
35.1* 
39.3 

37.9 
37.6 


29.6 

3U.8 
U0.9 

38.5 
36.8 
36.8 


29.2 
33.0 

33.9 
35.9 
35.3 

38.3 
U0.6 

U2.9 

UU.3 
U3.0 

Ul.O 

2U.7 
27.5 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  Peserre  Banks, 

r  Rerlsed . 

*  Lees  than  $500  thousand  or  less  than  .05  percent, 

1/  Sale  of  $10  dennail nation  Series  £  bonds  was  authorized  beginning 


June  I9UU  for  sale  to  the  amsd  forces  only. 

2/  Sale  of  $25  denomination  Series  F  bonds  vas  authorized  In  Decem- 
ber I9UI. 

^    Sale  of  $200  denomination  Series  E  bonds  began  In  October  I9U5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


Parlod 


(Ttaonsands  of  plaeat  aeld) 


Total 

denomi- 
nation g 


Danomlnattona 


$10 
1/ 


»25 
2/ 


$50 


$100 


$200 

1/ 


$500 


$1,000 


$5,000 


$10,000 


Serlaa  I 


Total ,    inception   through 
Petniary   28,   19U7 

Haeal  years: 

19UI 

19112 

I9U3 

19UU 

igu? 

19U6 

Calendar  years: 

19UI 

19U2 

19't3 

19'*U 

19»'5 

19U5 

Months: 

19U6- February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

NoTemher 

December 

19lt7-Januflry 

February 


1,097,878 


1,905 
55,967 

215,709 
305,986 
303,116 
165,039 


13,219 
135,227 

270  068 

320,527 

253,078 

93,502 


9,255 

9,081 

9.238 
7,730 

6,8U8 

7,2i6 
6,8U7 

6,033 

6,227 
5, '♦71 
6,10U 

6.793 
5.U6IJ 


19,it26 


9,223 

8.505 


3,582 
11,381 

U.igi 


516 
509 

523 
299 
299 

3U3 
276 
239 

233 
178 
158 

153 
119 


768,197 


767 
32,832 
159,369 
221, 28U 
209,  U80 
112,071 


6,077 

9U,35'* 

198,333 

226,213 

172, 9U8 

62,769 


6,i»0U 
6,2U6 

6  222 

5.355 
U,666 

'•,756 
'*,572 
3,997 
U,09U 
3.593 
3,879 
U,129 
3,37'* 


159,856 


353 

9,107 

28,828 

U3,800 

U5,995 

2U,27U 


2. '♦85 
18,999 
37.060 
'*7,915 
37,773 
13,757 


1,365 
1,29'* 

1,U21 
1,128 

971 
1,008 
1,015 

890 

933 
836 
9'« 
1,015 
852 


120,797 


552 
10,837 
22,851 
3U,UU7 
32,083 
1U,693 


17,8'*2 
28,915 
36,077 
2U,55U 
g,'492 


67't 

723 

7U3 
637 
613 
706 
6U2 
599 

639 
563 
713 
818 

655 


1,870 


1,311 


769 
918 


7U 
77 

78 

68 

56 

72 
61 

57 
61 
53 
72 
llU 
69 


i'»,955 


108 
1,698 
2,686 
3,725 

3,535 
2,065 


612 
2,282 

3,3'w 
3,856 

2,98>t 
1,505 


99 
103 

111 
110 
109 
1U6 
126 

ii'j 

119 
110 
iit6 

221 
156 


12,775 


125 

i,'»93 
1,975 
2,730 

2,800 
2,121 


600 
1.751 
2, '♦20 
2.881* 
2,669 
1,870 


12U 
130 
lltO 
13'» 
133 

185 
156 
137 
1U9 
136 
188 

3'"3 

239 


Series  T  and  0 


Total,    inception  through 
February  28,    igl*? 

Fiscal  years; 

19'*1 

19'»2 

19U3 

l<ikk 

I9't5 

19U6 

Calendar  years: 

19U1 

19'*2 

19''3 

I9UU 

19'»5 

19l»6  r 

Months: 

19l*6-February 

March 

April 

May 

Jvns 

July 

August 

September 

October  r 

Sorember 

Deceaber 

19'*7-Jamiar7 

February 


16, 518 


233 
2,110 
3,251 
3,869 
3,326 
2,323 


901 
2,902 

3,62'* 

3.821 
2,807 
2,088 


m 

^p 

167 
251* 
181 
1^1 

159 
130 
161 
20U 


1,036 


72 
216 
303 
291 
126 


156 
270 
325 

22>t 
56 


5,526 


60 

77U 

1,1U9 

1,1*25 

1,156 

6U9 


277 

1,077 

1,317 

1,39't 

899 

>»88 


38 
38 
1*2 

39 

37 

II 
35 
38 
31 
39 
Mo 
35 


2,559 


5,826 


28 

100 

300 

7U5 

U87 

1,090 

610 

1,231 

532 

1,071 

371 

937 

121 

373 

U19 

971 

565 

1,195 

613 

1,188 

1*U7 

978 

337 

:53 

i 

% 

29 

83 

26 

79 

26 

78 

i»i 

123 

30 

86 

25 

69 

28 

7'* 

23 

?2 

27 

31 

90 

26 

77 

75»* 


18 
106 
151 
1U8 
128 
117 


59 

^?^ 
11*9 
1U5 
115 
127 


9 
10 

12 
11 

11 

17 
11 

9 

9 

7 

10 

12 

11 


816 


28 
112 
157 
153 
11*8 
I2U 


71 
1U2 
128 
157 
11*5 
127 


lit 

12 

13 
11 
11 
ll* 
9 
6 

6 
5 

8 

26 

19 


Source:   Dally  Treasury  Statsaent  and  reports  froa  federal  Bassire  Banlcs. 
r   Bevlssd. 

1/  Sale  of  $10  denomlaation  Series  I  bonds  vas  aathorizad  beginning 
Jane  191*1*  for  sale  to  the  armed  forces  only. 


2/     Sale  of  $25  denomination  Series  T  bonds  vas  authorized  in  Dseea- 

ber  I9U1. 
}/    Sale  of  $200  denomination  Series  I  bonds  began  in  October  19'*5> 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thousands  of  dollars) 


State 


Total, 
inception 
through 
February  28, 
191*7 


191*6 


Mar. 


Apr. 


May 


July 


Aug .    Sept . 


Oct. 


191*7 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dist.  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa , 

Kansas , 

Kentucky , 

Louisiana , 

Maine 

Maryland , 

Massachusetts . , , . , 
Michigan , 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Neyada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina..., 
North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina.... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

V/isconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands . . . , 
Other  possessions. 

Adjustment  to 
Daily  Treasury 
Statement 

Total 


532,1*76 
161,31*6 
288,981 

3,628,036 
31*7, 9'36 
831,155 

107,1*39 
51*9,988 
551*, 630 

563,1*83 

11*5,625 
3,263,827 

1,188,727 
1,021,61*0 

631,997 

1*82,880 
510,183 
201,917 

591*,  703 
1,508,788 
2,393,238 

91*4,321 

311,1*78 

1,116,51*8 

216,291 

1*93,776 
51*,  687 

129,015 

1,649,661 
105,11*8 

5,1*69,71*1 
597,908 
221,011* 

2,716,635 
527,531 
571,1*10 

3,390,968 
252,501* 
295,11*7 

208,291* 

55l*,292 

1,790,1*77 

199,751* 

7l*,30l* 

785,282 

911,01*6 
381,1*13 
99l*,502 

91,530 

29,851* 

27,721* 

255,1*60 

36,190 

1,799 

l,06l* 


+158,31*5 


3,61*1* 
1,215 
2,228 

28,180 
2,738 
5,356 

751 
6,395 
4,580 

4,809 

842 

33,920 

9,726 
7,784 
7,707 

4,492 
4,316 
1,425 

4,714 
12,878 
14,810 

7,235 

2,150 

10,050 

1,716 

4,415 

383 

961 

12,635 

943 

45,439 
4,784 
1,729 

22,562 
4,251 
3,651 

28,681 
1,841 
2,331 

1,826 

4,606 

13,332 

1,709 

566 

6,283 

6,657 

3,563 

8,159 

784 

141 
299 
710 
238 
3 
63 


-227 


3,658 
1,239 
2,351 

29,627 
3,1*87 
5,951 

1,019 
8,693 
4,997 

4,476 

875 

31*,  573 

9,998 

10,231 

9,585 

4,851 
4,097 
1,536 

4,491 
13,358 
15,618 

7,721 

2,401 

10,474 

1,728 

6,463 

332 

1,069 

13,943 

887 

46,233 
5,476 
1,509 

23,434 
4,639 
3,387 

30,311* 
1,901 
2,378 

2,222 

4,306 

13,394 

1,436 

606 

6,717 

5,850 

3,843 

8,531 

784 

144 
257 
985 
266 
3 
123 


-17,192 


3,586 
1,227 
2,291 

28,750 
3,361 
5,654 

710 
6,851 
4,811 

4,474 

866 

33.329 

9,888 
9,750 
5,477 

4,095 
4,04o 
1,367 

5,012 
11,123 
15,350 

7,504 
2,351 
10,274 

1,733 

6,973 

345 

909 

12,377 

789 

43,972 
5,101 
1,546 

21,423 
3,774 
3,117 

29,703 
1,497 
2,514 

2,164 

4,042 

12,709 

1,863 

445 

7,303 

6,222 

i*,153 

8,624 
723 

212 

246 

1,363 

223 

4 
117 


*-19,48J 


3,327 
1,006 
2,015 

25,199 
2,958 
5,089 

835 
6,122 
4,505 

4,077 

368 

29,463 

8,706 
8,803 
4,737 

3,782 
3,662 

1,384 

4,267 
11,478 
12,957 

7,125 
2,090 
9,855 

1,577 

5,557 

395 

913 

11,771 

836 

40,701 
4,338 
1,494 

21,706 
4,096 
3,136 

27,446 
1,793 


2,464 

3,898 

12,379 

1,284 

536 

6,364 

5,727 

3,075 

7,636 

694 

178 
258 
1,383 
305 
3 
116 


+6,335 


3,558 
1,323 
2,197 

28,494 
3,333 
5,059 

961 
6,979 
4,856 

3,949 

921 

29,096 

9,313 

9,222 

4,845 

4,518 
4,137 
1,606 

4,48e 
12,095 
14,581 

7,343 

1,926 

10,041 

1,588 

4,608 

404 

1,078 

12,983 

785 

41,369 
4,894 
1,785 

23,224 
4,345 
3,275 

28,391 
1,890 
2,553 

2,534 

3,941 

12,476 

1,754 

491 

6,561 

6,089 

3,544 

8,554 

713 

278 

233 

1,075 

212 

1 
41 


-35,436 


3,458 
1,224 
2,217 

29,542 
3,161 
5,084 

765 
6,265 

4,470 

4,495 

940 

30,891 

9,705 

10,089 

5,804 

4,638 
3,710 
1,504 

4,338 
10,578 
14,217 

8,072 

2,245 

10,808 

2,058 
5,319 


945 

13,166 

846 

43,376 
4,652 
1,904 

19,828 
4,622 
3,31'e 

28,440 
1,635 
2,304 

2,254 

1*,314 

13,883 

1,493 

635 

6,398 

5,716 

4,043 

8,531 

735 

239 

227 

1,461 

128 

1 
U 


+25,358 


3,536 
1,268 
1,973 

26,581 
3,207 
4,557 

854 
6,206 
3,607 

4,010 

720 

29,193 

8,986 

10,394 

5,764 

4,059 
3,490 
1,267 

3,848 

9,343 

15,572 

8,658 
1,907 
9,326 

1,483 

5,782 

346 

777 

11,122 

926 

37,993 
3,646 
1,882 

21,832 
5,0U 
3,254 

26,970 
1,355 
1,741 

2,568 

3,666 

11,911 

1,193 

528 

5,376 

5,361 

3,226 

9,128 

733 

178 

268 

1,077 

240 

2 

18 


+9,361 


3,354 
1,028 
2,118 

23,253 
3,868 
4,890 

664 
5,694 
3,882 

4,070 

828 

25,844 

8,346 
8,454 
4,970 

3,654 
3,324 
1,358 

3,938 
10,014 
13,987 

7,087 
2,100 
9,008 

1,815 

5,227 

312 


10,760 
760 

35,557 
4,926 
1,741 

18,383 
3,965 
3,107 

24,776 
1,617 
2,379 

2,043 

4,086 

11,705 

1,410 

572 

5,916 

5,520 

3,751 

7,974 

658 

161 

215 

1,180 

76 

4 

45 


-8,412 


3,383 
1,155 
2,179 

25,884 
3,066 

4,784 

803 
6,356 
1^,133 

4,145 

952 

28,046 

8,771 
8,364 
5,392 

3,526 
3,164 
1,208 

3,999 
10,189 
14,285 

7,548 
1,892 
9,127 

1,965 

5,079 

320 

366 

11,425 

786 

39,064 
4,768 
2,423 

18,603 
4,596 
3,11*9 

26,203 
1,526 
2,247 

2,315 

3,768 

10,660 

1,073 

469 

5,513 

5,497 

3,359 

8,207 

703 

207 
318 
905 
141 
6 
45 


-1,769 


3,032 
1,050 
1,905 

23,218 
3,004 
4,398 

627 
5,789 
3,515 

4,023 

997 

27,395 

8,701 

10,420 

5,229 

3,246 
3,302 
1,216 

3,583 

9,299 

13,030 

7,451 
1,730 
8,840 

1,997 

5,125 

375 

707 

10,314 

783 

33,932 
4,514 
2,570 

18,789 

4,547 
3,086 

24,149 
1,462 
1,928 

2,445 

3,313 

11,069 

1,439 

538 

5,682 

4,979 

3,513 

8,178 

791 

239 
268 
759 
128 
2 
40 


-18,758 


3,554 
1,156 
2,420 

26,586 
3,594 
5,034 

797 
5,919 
4,437 

5,397 

1,056 

29,839 

9,l64 

13,215 

6,427 

3,677 
3,136 
1,324 

3,880 
10,430 
14,992 

8,818 

2,042 

11,097 

2,270 

5,805 

345 

856 

12,864 

928 

46,P72 
5,515 
2,o04 

20,125 
6,379 
3,352 

27,207 
1,719 
2,086 

3,670 

4,089 

13,378 

1,250 

609 

8,105 

6,049 

4,799 

8,716 

903 

232 

278 

1,298 

100 

2 

38 


-1,140 


4,680 
1,776 
3,561 

43,162 
4,211 
5,850 

1,201 
6,962 
6,187 

5,610 

2.206 

47,387 

13,865 
22,960 
10,835 

5,958 
4,979 
1,674 

5,258 
13,267 
21,046 

13,857 

3,530 

15,391 

3,796 

9,391 

597 

976 

17,171 

1,093 

62,811 
8,571 
4,669 

30,727 

10,284 

5,411 

37,720 
1,881 
3,156 

5,065 

6,080 

18,908 

1,932 

729 

10,921 

8,965 

7,024 

13,065 

1,146 

ZU6 

342 

881 

216 

14 

34 


-4,846 


3,546 
1,256 
2,562 

29,125 
3,699 

4,606 

708 
6,060 
4,791 

4,615 

1,341 

32,800 

9,524 

13,956 

13,142 

4,913 
4,176 
1,260 

3,941 

9,917 

13,227 


851 

11,143 

1,007 

41,613 
;,200 
4,209 


45,074,128 


366,977 


371,274 


387,810 


344,803 


321,069 


386,476 


347,278 


308,846 


326,794 


293,901 


369,595 


534,989 


3,36<3 

l*.f 

13,693 

1,511 

501 

6,260 

5,802 
3,263 
9,266 
1,005 

223 

245 

1,149 

143 

49 


4-10,366 

393,020 


Source:     Dally  Treasury  Statement  and  reports  of  Federal  Reserve  Banks. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  (Combined,  Classified  by  States  2/ 


(In  thouiandt  of  dollari) 


Stat* 


Total, 
Incept !•■ 
throufb 
rabrnar/  2( 


igitt 


Apr. 


May 


July 


A"*- 


Sept. 


19^7 


Jan. 


Fat. 


Alabau 

Arliona 

Arkaniai 

Callfarnla 

Colorado 

Connoctlcat 

Oolavaro 

Olat.  of  Coluabla. 
Florida 

Gaorcla 

Idaho 

Illlnolt 

Indiana 

Iowa 

Kama* 

KantucJcy 

Loulilana 

Main* 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Mahraska 

NcTada 

I*i>  Haapshir* 

Heo  Jersey 

Hew  Mexico 

Rev  York 

lorth  Carolina 

North  Dakota 

Ohio 

Oklahoaa 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina.... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vernont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoaing 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands.... 
Other  possessions. 

Sales  to  coamer- 
cial  banks  l/... 

Adjustaent  to 
Daily  Treasury 
Statement 


Total. 


137,23'» 
i»2,36U 
83,871 

1,196,U62 
150, 30U 
361,592 

69,379 
158, lU« 
200,858 

175, '•'•O 

1*1, 38U 

1,U03,158 

»n6,6U8 

'•31,963 
209,397 

225,6l>« 
181,990 
110,718 

270,279 
903,312 
531,063 

368,251 

95,599 

U97,095 

59,877 

188,810 

18,1*01 

76,383 

579,883 

35,235 

3,006,985 

210,763 

7l,7'*l 

1,008,351 
131,955 
ll»9,7U8 

1,U«0,508 

l'*3,33'» 

99,002 

60,030 
182,855 
500,270 

38,297 

Ul,3l2 

2»*8,9Tl 

252,897 
94,82U 

1*59,292 
30,385 

5,339 

6,378 

56,901 

13,597 

812 

903 


895,1*80 


+10,128 
18,l*a,772 


1.893 

1*1*1 
760 

16.232 
1.883 
6,911 

l.ll*8 
1.225 
2,(71 

1.276 

265 

19.851 

5.378 
5.73'* 
i*.105 

5.011* 
1.981 
1.81*3 

3,1*09 

17.079 

6.733 

5.371 
1.100 
6,805 

580 
2.900 

76 

1.61*3 

7.1*10 

201 

1*6.561* 
2.830 

850 

13.890 
1,631* 

1.783 

19.  Its'* 
2,1*140 

992 

82U 

1.692 
5.131 

338 

51*0 

2.533 

3.503 
1.260 
5.962 

3'*7 

21* 

13 

1.71*8 

23 


♦8,911* 


1.633 

1*09 
1.09s 

16. 509 
2,198 
5. 308 

1,607 

2.1*1*2 
3.158 

2,710 

705 
22.613 

7.086 
8,937 
3.876 

3.331 
2.635 
1.206 

1*.680 

17.912 
5.988 

5.971* 
1,083 

7.301 

1.011 

l*,l*2l* 
202 

1.570 

7.562 

285 

1*5.537 
3.088 
1.288 

15.391* 
1.717 
1.767 

25.581* 
2.057 
l.i*6»* 

916 

2.301 

6.1*25 

31"* 

563 

2.199 

3.581 
79I* 

8.125 
173 

35 

53 

51*3 

I* 


.ll*,283 


1.956 
1*11 
9U5 

16.722 

2.221 
5.1*50 

1.006 
2,208 
3.900 

2.1*35 

859 

20.078 

6.030 
7.158 
3.061 

3.705 

2.083 

1.71*1* 

i».7l6 

20.792 

6.1*61 

5.571* 
1.158 
7.711 

936 

3.1*1*2 

316 

1.231 

7.955 

300 

1*5.362 
3.1*13 
1.231 

17.772 
1.699 
1.700 

27.1*59 
2.322 
1,786 

971 
2.711* 
5.615 

601 

508 

3.175 

2.601* 

1.332 

7.656 

316 

6 

6 

505 

38 


+8.599 


1.835 
1*17 
860 

15.501 
1.975 

lt.l*92 

931 
1.906 
3.762 

1.970 

752 

18.789 

5.71*1 
7.031 
2.529 

3.693 

2.01*8 
1.569 

1*.370 

20.107 

6.1*81 

5.200 
1,360 

7.1*69 

587 

3.1*1*0 
192 

1.305 

8.928 

202 

1*1*.  91*3 

3.'*9l 

958 

15.581* 
1.727 
l.i*i*3 

35.803 

2.11(8 
1.737 

1.263 
2.661* 
5.306 

510 
786 

2.828 

2.820 

1.368 

7.003 

516 

2 

8 

U22 

76 


-19.310 


2,191 

1*71* 
1.355 

15.080 
2.961 
3.825 

1.180 
2.596 

3.2'*'* 

2.559 

629 

2U.266 

8.839 
7.135 
3.673 

5.281 
2.791 

1.527 
5.173 

11.1*25 

9.1*00 

6.795 
1.226 

10. 752 

706 

2.71*7 

268 

759 

9.11*6 

560 

50.082 

1*.131 

853 

20.095 
3.01*2 
1.668 

27.321 

2.727 

1.722 

I.51I* 
3.025 

7.151 
517 

1*57 

3.1*20 
2.865 

1.552 

8.535 

385 

11 
9 

555 
26 


-U0.071 


1.909 

88l« 

1.019 

25.51*7 
3.229 
i».937 

889 
2.893 

U.U65 

2.489 
1*32 

27.1*31 

8.971 
8.601 
U.ol»6 

5.536 
2.912 
2. Ill* 

5.1*75 

19,858 

8.770 

8.675 

1.978 

10.372 

986 

3.8l*8 

1*22 

1.383 
10.085 

1*10 

1*2.11*1* 
3.653 
1.261* 

23.515 
2.052 
2.316 

33.133 
5.550 
2.183 

1.169 
3.691 
6.9I8 

507 
1.001 
l*.ll*8 

■*,89l* 
2,306 
9.161 

Ui*5 

18 

12 

901 

2 


+31*.  963 


1.1*78 

571 

1.107 

16.767 

88 

'*.020 

1.137 
2.563 
2.850 

2.U39 
529 

18.32l» 

6.190 
6.201 

2.131 

3.715 
1.662 
1.629 

3.591 

12.175 
7.339 

5.587 
1,092 
8.058 

918 

3.180 

290 

751* 

7.61"* 

lUl* 

36.236 

3.276 

91*6 

ll*,l*29 
I.8I7 
1.83I* 

22.591* 
2.271* 
1.182 

883 

1.86U 
6.1*56 

U03 

611 

3.137 


.671* 
.1*21 

.583 
399 

6 
6 

1*65 
19 


+8.088 


1.1*98 

3U2 
702 

12.876 
I*. 052 
2.699 

1*95 
I.7I8 
2.935 

2.003 

395 

14.066 

5.305 
5,169 
3.051* 

2.578 

1.727 

861 

2.1*63 
6.527 
i».99g 

'».733 
1,052 

6.795 

762 

3.106 

155 

531* 

5.612 

969 

24.003 

2.201 

988 

10.682 
1.775 
2.211 

15.557 
1.571* 
1.160 

999 

2.11*5 

5.209 

1*86 

379 

3.381 

2.1*51 
1.121 

5.1*87 
523 

10 

22 

536 

1 


+2.183 


1.299 

367 

587 

12.637 
2.329 
2.530 

583 
1.1*60 
2.625 

2.059 

603 

15.091 

5.359 
6.387 
2.595 

2.860 
1.711 

820 

2.504 

6.289 

5.830 

'*.707 

871 

5.92'* 

570 

2.923 

168 

381* 

6.625 

486 

27.704 
2.567 
1.335 

11.593 
1.331* 
1.624 

15.832 

824 

1.236 


271 
61 8 
979 


24/ 

271 

3.303 

3.039 

1.1*65 

5.709 

283 

1 

51 

4o7 

28 


+6.671 


1.558 
608 

824 

11.95? 
1.31'* 
1.967 

413 
1.660 
2.355 

1.302 

505 

13.702 

'*.3i9 
6.103 

2.724 

l.?"*! 
1.464 

595 

2.916 
5.198 
5.11*8 

4,428 

858 

5.371 

876 

2.751 

80 

609 

5.235 

330 

22,008 
2,154 
1.283 

9.079 
1.260 
1.589 

11*. 757 
1.068 
l,04l 

1.157 
1.893 
3.713 

443 
270 

3.055 

2,424 

1,111 

5.468 

478 

22 

18 

179 

6 


-'*.536 


1.624 

513 

1.238 

13.860 
1.750 
2.260 

31*8 
1.664 
3.207 

2.162 

775 
16.037 

5.964 
8.838 
3.109 

2.962 
1.615 
1.146 

2.617 
7.004 
7.046 

4.742 
1.105 
7.15"* 

814 

3.639 

262 

689 

6.176 

396 

27.582 
2.912 
1.031 

11.730 
3.320 
1.809 

16.519 
1.033 
1.234 

1.521 
2.401 

5.617 
731 

1*67 
4.241 

3.653 

2.237 

5.9it 

621 

3 

32 

358 

28 


+985 


2.770 

961 

1,670 

31.059 
3.501 
9.9'*5 

l,4o6 
3.1*96 
4.71"* 

3.205 
1.151 

44.288 

12.023 

15.722 

6.311 

'*.959 
2.977 
3.11*8 

6.498 
26.863 
11.438 

11.287 

2.313 

13.517 

1.698 

6.379 

472 

2,952 

13.128 

359 

82, 893 

5.168 
2.321 

27.589 

5.003 

'*.15l 

31*.  970 
3.1*75 
1.884 

2.262 

5.288 

10.352 

1.3'*'* 
1.099 
5.737 

6.970 

3.291 

13.1*28 

1.066 

6 

36 

1.375 

42 


-53.056 


255.1*27 


255.097 


279.952 


249.540 


250.157 


366,510 


242. 744 


185. 265 


192.577 


158.845 


206,696 


4i6,902 


1,638 
52 
24 


552 

1,1*24 


21,306 
2,670 
3,998 

440 
3.398 
2,760 

1,941 

925 

21,362 

7,043 
7,880 
7,31*9 

5,39'* 
1,653 
1,194 

3,855 

13,029 

8,213 

6,485 
1,144 

7,890 

1,245 

'*,523 

192 

1,008 

8,583 

226 

49,322 

3,3'»6 
1,739 

13,780 
1,658 
2,031 

19,361 
2,438 
1,632 

1,963 
2,706 
6,945 

5'*7 

454 

4,450 

3,619 
935 

7,462 
394 

17 

66 

1,122 

4 


+43,271 


318,579 


Source:     Oally  Traaaury  Stataaent  and  reports  froa  Federal  Beserre  Banks. 

*   Le'ss  than  $500. 

1/  State  flgsres  exclude  sales  of  Seria*  F  and  B  beads  to  eomarelal 
banks  .  Coaaercial  bank*  were  pendtted  to  pnrohase  Series  F  and  0 
bonde  under  certain  ooBdltloas  durlnc  the  calendar  /ear  19'*'* 


(Treasury  Bolletin'  for  Ssoeaber  1944,  -pag*   36,  footnote  9);  frea 
Juaa  18  thron4^  June  30,  1945  ("Treasury  Bulletin'  for  February  19^16, 
pace  37,  footnote  9)s  *^  froa  December  3  throu^  Deoeaber  8,  19l*5 
(Traaaury  Bulletin*  for  Febmaiy  1946,  pa«e  A-^g). 


^2 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousands  of  dolleirs  at  current  redemption  values) 


Alatama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colujiibla 
Florida 

Georgia 

Idaho 

Illinois.... 

Indiana 

lova 

Kansas 

EentuclQr 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Kdbras]£a 

Nevada 

Nev  Hampshire 

New  Jersey 

Hew  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Vyonlng 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions... 

Adjustment  to  Daily 
Treasury  Statement 


Total 12,8118,911 


Total 
Oct.   I9U- 
Feh.   igltT 


173,358 
59,6lt3 
93,61^0 

1,210,203 
109,903 
20it,868 

29,it90 
lit3,99it 
206,20it 

179, U90 
38,262 

955,603 

379,61*9 
223,090 
151, '*3U 

155,722 

153,1*66 

51,128 

168,387 
371, 97** 
798,109 

257,919 

82,602 

351,870 

1*7,501* 

111,950 

18,233 

32,1*08 

1*29,171 

35,359 

1,21*0,768 

168, U50 

31*, 11*5 

817,191 
170,062 
181,181 

998,627 
66,666 
82,616 

35,698 
177,055 
579,581 

61,91*7 

15,976 

220,701* 

261*, 621* 

120,219 

255,51*7 

23,505 

6,780 

i*,li*3 

62,879 

17,199 

U81 


+18,232 


191*6 


8,532 

2,698 
1*,300 

52,179 
4,880 

8,212 

1,181 
5,^*13 
8,651* 

7,1*71+ 

1,871 

38,926 

15,155 

11,811 

6,1*27 

6,31't 
6,209 
1,673 

5,940 
14,1*1*3 
30,106 

7,237 

'*,135 

14,835 

1,990 

4,587 

777 

1,113 
17,162 
,  1,644 

52, 2U 

7,053 

927 

32,144 
7,724 
7,530 

35,886 
2,184 
3,180 

1,207 

7,262 

26,466 

2,764 

536 

7,823 

10,452 

4,040 

10,050 

963 

220 

3,719 
593 
21 


-68 


520,765 


Mar. 


7,927 
3,008 
'*,305 

55,872 
5,532 
9,625 

1,372 
7,377 
7,475 

8,525 

2,083 

38,658 

14,792 

10,785 

8,257 

7,028 
6,719 
2,146 

7,378 
15,926 
32,634 

12,244 

4,431 

17,256 

1,916 

6,102 

838 

1,338 

19,231 

1,874 

53,901 
9, 1*39 
1,807 

36,258 
8,486 
8,329 

51,015 
2,776 
4,123 

1,901 

8,021 

29,998 

3,117 

719 

11,345 

12,211 
6,277 

10,591 
1,298 

325 

361 

2,442 

1,367 

45 


-7,954 


580,852 


Apr. 


7,163 
2,59^* 
3,997 

52,193 
5,137 
9,440 

1,329 

5,368 

10,206 

6,628 

2,021 

39,897 

14,200 
9,271 
6,885 

6,499 
6,231 
2,259 

7,369 
15,366 
31,513 

11,812 

3,505 

15,853 

2,847 

'*,925 

772 

1,433 

18,787 

1,572 

54,747 
7,205 
1,807 

33,928 
7,034 
8,163 

44,385 
2,600 
3,272 

1,844 

7,309 

24,512 

3,176 

726 

8,168 

11,584 
5,614 

11,125 
1,144 

305 

332 

2,730 

786 

10 


+26,954 


576,531 


May 


6,316 
2,467 
3,299 

48,865 
4,596 
8,604 

1,222 
5,647 
8,556 

4,480 

1,867 

38,296 

13,428 
9,525 
6,619 

5,335 
5,943 
2,160 

6,578 
14,557 
27,307 

11,370 

3,312 

13,127 

2,362 
4,9U 

764 

1,428 

16,854 

1,525 

51,692 

6,738 
1,781 

30,276 
7,152 
7,429 

41,175 
2,494 
2,929 

1,697 

6,495 

22,946 

2,787 

757 

8,104 

10,955 
5,758 

10,729 
1,098 

316 

476 

2,068 

972 

19 


-10,369 


497,794 


June 


5,368 
2,201 

3,206 

37,698 

'*,357 
7,336 

l,l4l 
6,475 
7,145 

7,506 

1,59^* 

35,391 

12,653 
8,490 
6,078 

5,372 
5,298 
1,892 

6,681 
12,597 
27,839 

10,272 

2,535 

12,934 

2,U7 

4,456 

485 

1,227 

14,821 

1,497 

44,960 
6,515 
1,690 

27,980 
6,373 
6,689 

36,386 
2,315 
2,974 

1,588 

5,386 

21,028 

2,505 

719 

8,990 

9,299 

4,696 

10,054 

1,094 

265 

464 

1,592 

796 

24 


*5,8l8 


466,864 


July 


5,853 
1,911 
3,320 

42,836 
3,964 
7,506 

1,160 
4,890 
7,109 

7,465 

1,376 

35,892 

12,188 
8,0U 
4,171 

5,684 
5,352 
2,027 

6,155 
13,621 
26,900 

10,211 

3,422 

11,682 

2,062 

3,555 

638 

1,313 

13,596 

914 

39,204 
5,920 
1,649 

29,087 
6,382 
6,51*3 

35,883 
2,315 

2,643 

1,418 

6,93'* 

18,933 

2,403 

673 

6,651 

9,687 

3,837 

9,658 

820 

244 

358 

1,468 

473 

10 


•30,830 


478,811 


Aug. 


5,644 
2,041 
3,129 

42,601 
4,064 
7,017 

1,082 
4,834 
6,969 

6,214 

1,516 

31*,  530 

11,926 
7,514 
6,277 

5,145 
4,734 
1,762 

6,13"* 
12,139 
22,966 

9,176 

2,722 

12,424 

1,930 

2,878 

691 

1,198 
14,438 

1,402 

38,55^ 

6,011 
1,384 

26,463 
5,900 
6,260 

33,257 
2,046 
2,699 

1,407 

5,595 

15,310 

2,444 

678 

7,254 

9,273 

4,010 

9,195 

634 

316 

303 

2,633 

677 

24 


-163 


427,263 


Sept. 


5,528 
2,036 
3,238 

40,927 
4,818 
7,141 

1,117 
6,037 
7,042 

6,384 

1,488 

34,057 

11,032 
8,255 
7,030 

5,035 
5,397 
1,913 

5,348 
12,583 
24,734 

8,755 
2,893 
13,124 

1,888 

6,080 

568 

1,199 

15,31*3 

1,427 

47,404 
6,004 
1,231 

25,313 
6,049 
5,647 

32,432 
2,185 
2,723 

1,419 

5,981 

24,817 

2,143 

650 

8,543 

8,944 
4,161 
8,858 
1,356 

244 

238 

1,861 

447 

33 


-18,687 


432,413 


Oct. 


4,889 

2,174 
3,020 

34,882 
3,706 
6,380 

1,089 
4,234 
6,932 

5,702 

1,307 

31,943 

10,728 
7,796 
5,050 

4,994 
4,964 
1,892 

7,148 
13,324 
23,555 

9,228 

2,967 

11,160 

1,750 

3,776 

706 

1,295 

10,153 

1,262 

25,359 
'*,378 
1,277 

24,805 
5,31*5 
3,757 

34,486 
2,316 
2,061 

1,276 

5,827 

19,420 

2,070 

658 

5,518 

8,254 

3,731* 

8,524 

785 

216 

307 

1,459 

468 

13 


+51,769 


442,088 


4,877 
1,753 
2,526 

32,163 
2,812 
6,642 

852 
4,671 
6,747 

5,327 

1,150 

27,911 

9,51*3 
6,445 
4,484 

4,221 
1*,317 
1,693 

4,952 
11,862 
20,045 

7,819 
2,675 
10,360 

1,750 

3,328 

465 

1,094 

15,374 

1,008 

48,597 
4,941 
1,168 

21,809 
4,650 
i*,893 

27,878 
1,967 
2,425 

1,132 

4,776 

16,623 

2,059 

580 

6,772 

7,653 

3,606 

7,592 

749 

200 
335 
691 
665 
18 


-19,424 


361,223 


5,225 

2,183 
2,812 

36,112 
4,922 
6,759 

1,023 
5,368 
7,434 

6,038 

1,288 

32,183 

10,493 
7,389 
5,280 

5,130 
4,594 
1,943 

6,016 
14,232 
22,202 

8,502 

2,620 

10,716 

1,764 

3,827 

556 

1,314 

15,186 

1,469 

47,698 
5,757 
1,059 

24,163 
5,580 
5,000 

33,859 
2,136 
2,506 

1,151 

5,157 

19,271 

2,316 

772 

7,838 

8,411 

4,098 

8,443 

831 

179 

362 

2,459 

931 

5 


+20,108 


444,666 


191*7 


Jan. 


5,254 
2,103 
3,11*7 

46,061 
4,489 
6,122 

984 
4,831 
7,644 

6,331 

1,405 

36,021 

9,958 
7,722 
5,229 

'*,917 
4,708 
1,600 

5,841 
13,035 
20,595 

13,680 

3,1*31 

14,522 

2,004 

4,882 

783 

1,016 

14,464 
1,240 

1*7,651 
5,729 
1,556 

24,356 

6,491 
5,728 

36,064 
1,780 
2,597 

1,1*31* 

6,021 

19,677 

2,080 

612 

7,404 

9,186 

3,664 

8,215 

873 

173 

377 

2,717 

724 

16 


Feb. 


4,429 
1,717 
2,527 

35,280 
3,1*33 
4,972 


3,894 
6,095 

5,132 

1,215 

25,297 

8,044 
7,292 
4,993 

4,228 
4,034 

1,359 

4,693 
10,474 
16,780 

7,586 
2,481 
9,811 

1,451 

4,080 

561 

895 

10,378 

1,018 

33,048 

i',557 

983 

18,572 
5,039 
4,577 

25,644 
1,560 
2,145 

1,120 

4,242 

16,702 

1,794 

481 

5,981 

6,988 
2,791 
6,516 

708 

209 

223 

1,628 

528 

7 


-1,653 


339,'+05 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
Note:  It  should  he  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  have  been  redeemed 


in  another.  Moreover,  the  figures  shown  In  this  table  are  based  on 
current  redemption  values,  whereas  the  sales  figures  are  shown  at 
Issue  price.  Data  on  redemptions  by  States  are  not  available  prior 
to  October  1944. 


April  1947 


^1> 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19'*1  through  June  22, 
19'V3,  series  B  from  August  1,  ig**-!  through  September 
12,  19'<-2,  and  series  C  which  have  been  on  continuous 
sale  since  September  ik,  19i*-2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue).  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'*-5.  pages  k-h-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19U^2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  yeare 
and  months,  see  "Treasury  Bulletin"  for  February  19lt-6, 
pages  ^Z   and  U^3. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  February  28,  1947 

(Is  mlllioni  of  dollars) 


Traaaury  gaTln^  notes 

Sales 

Bedemptlons 

Amount   outstanding 

Total 

For  cash 

Tot  taxes 

Matured 
debt 

Interest- 
bearing 
debt 

Series  A 

k07 

U,9lA 

28.915 

Uoi 
1*,9U3 

23,3(A 

6k  1/ 
182  1/ 
5,18U 

336 
U,76l 

18,120 

6 

1 
Ul 

5,570 

Series  B 

Serl ee  C 

Total 

3'*,266 

28,648 

5,'*30 

23,217 

ks 

5,570 

Source:   Sally  Treasury  Statement. 
1/     Includes  exchanges . 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  Billions  of  dollars) 


Period 


Sales 


Sedemptions 


Total 


For  cash 


for  taxes 


Anount   outstanding 


Katursd 
debt 


Interest- 
bearing 
debt 


Fiscal  jrears: 

19>tU 

IS^ 

I9U6 

Calendar  years: 

1943 

191A 

19^5 

19W 

Months : 

1946-rebruary . . 
March 

April 

Hay 

June 

July 

August . . . . 
September . 

Oct  ober . . . 
Hovember . . 
December . . 

1947-January . . . 
Hebruary . . 


8,95"* 
7,016 

3.525 


7,958 
8,533 
5,504 
2,789 


181 
179 

299 
198 
184 

300 
188 
248 

184 
166 
360 

ag 

-.09 


5,970 
6,396 
6,873 


3,331 
7,087 
6,966 
5,2«7 


252 
862 

524 
216 
602 

3U5 
170 
84l 

276 
192 
555 

370 
234 


462 
5'*3 

2.602 


223 

590 

1,637 

2.332 


152 

224 

335 

i'»3 
171 

15"* 
100 
407 

137 
l4o 
203 

227 

175 


5,508 
5,853 
4,271 


3,108 
6,497 
5.329 
2,955 


100 
639 

190 

430 

190 

70 

>*35 

139 

52 

352 

i'*3 
60 


51 
63 


22 

16 

12 

11 

9 


6 

6 

63 

46 
4i 


9,448 

10,068 

6,711 


8,302 

9,748 
8,235 
5,725 


8,o43 
7,365 

7,144 
7,127 
6,711 

6,669 

6,688 

6,096 

6,003 
5,978 
5,725 

5,590 
5,570 


Source:  Dally  Treasury  Statement. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  mllllonB  of  dollars) 


Tiacal  year 
or  month 

Total 
all 

denomi- 
nations 

Denomination 

$100 

$500 

$1,000 

$5,000 

$10,000 

$100,000 

$500,000 

$1,000,000 

8,953.7 
7,015.8 
3,525.5 

181.0 
178.7 

299-0 
198.  U 

181*  .0 

300.5 
188.1* 
2l*8.2 

183-5 

166.1* 
359-5 

218.1 

209.2 

10.5 

13.6 
5-'* 

.2 
.3 

•3 
.3 
.3 

.3 

.2 

.2 

.2 

.2 
.3 

.2 
.2 

2l*.2 
32.8 
13.8 

:i 
.7 

.6 
.6 

.7 
.1* 

.7 

.6 
.U 
-8 

.7 
.6 

398.5 
26U.3 
102.7 

3.8 

5.1 

U.2 
5.0 

5-^ 
11 

U.9 
3.0 
6.0 

5-5 
5.6 

507.6 
UlU.o 
160.3 

'♦.7 
5.3 

7.8 
7.2 
8.1 

10.1 

6.2 

12.U 

10.3 

5-5 
11.8 

10.9 
11.7 

1,858.5 

1,1*88.0 

617.1* 

22.2 

22.1* 

36.7 
32.1 
39.5 

38.8 
25.5 
U7.9 

1*5.9 
21.5 
1*8.8 

1*2.1 
52-3 

3,086.7 

2,378.2 
1,120.8 

U9.1* 
57.'* 

90.8 

82.7 
53.6 
92.8 

79-1 
U5.g 

102.3 
81.6 

90.1 

1,259.5 

827.0 

588.0 

33.5 

1*6.0 

66.0 
27.5 
17.0 

33.5 

17.5 

20.0 

27.5 
19.0 
33.5 

17.0 

31-5 

1,808.0 

1,598.0 

917.0 

67.0 
U3.0 

92.0 

52.0 

i*6.o 

129.0 
82.0 
68.0 

15.0 

71-0 

156.0 

60.0 
17-0 

1  Qkfi                                                        

M&rch              

j^prl  1               

llav                                     

T.,1  V                                         

Source:      Dally  Treasury  Statement,   Pntllc  Debt 
Federal  Reserve  Banks, 
p       Preliminary. 

SerTice,   anc 

1  reports   from 

Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


igi*!*- 
19'»5- 
19U6. 


19lt6-Febmary . 
March.  . . . 


April. 
May..  . 


July 

August . ■ ■ . 
September . 


October. . 
November . 
December. 


191*7 -January. . 
February. 


Sales  In  millions  of  dollars 


Total 


8,953.7 
7,015.8 
3,525.5 


181.0 
178.7 

299.0 
198.1* 
181*. 0 

300.5 
188.1* 
21*8.2 

183-5 
166 -U 

359-5 

218.1 
209-2 


Individuals, 
partnerships 
and  personal 
trust  accounts 


651*.  9 
U3U.7 
270.7 


9.9 
13-5 

19.1* 
19.8 
lU.l 

31.6 
10.8 
15.'» 

19.3 

18. 3 

19.8 

19.0 

11.1 


Corporations 


8,298.7 

6,581.3 
3, 251*. 8 


171.1 
165.2 

279.6 
178.6 
169.9 

268.9 
177.6 
232.8 

16U.2 

ll*8.1 
339.8 

199.1 
198.1 


Percentage  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 

100-0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Individuals, 
partnerships 
and  personal 
trust   accounts 


7-3 
6.2 
7.7 


5-^ 
7.6 

6.5 

10.0 

7.7 

10.5 

6.2 

10.5 
11.0 

5-5 

8.7 
5.3 


Corporations 


92.7 
93.8 

92.3 


9i*.6 

92. U 

93.5 
90.0 
92.3 

89-5 
9U.3 
93.8 

89.5 
89.0 
9U.5 

91-3 
9^.7 


Source:   Dally  Treasury  Statement  and  reports  from  Ibderal  Reserve  Banks. 
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Tlsoal  7*ar 
or  ■obUi 


Sales  of  United  States  Savings  Stamps 
Table  1.-  Summary  of  Sales  and  Redemptions  i/ 

(iB  tkoaautd*  of  tollu-i) 


19'»3 

19W 

19k5 

WW 

March 

April 

May 

June 

Julj 

AugUBt . . , . 

Septamber, 

October . . . 
HoTenber.. 
December.. 

19U7-Jainiai7 . . . 
February . . 


Aammt 
outataailBg 
•nd  of 

fiscal  year 
or  Month 


213  J50 
196,518 
177,598 
95,976 

U6,855 
112,335 

10U,U97 
99,252 
95,976 

91,988 
87,750 
85,28U 

82,988 
81,701 
79,321 

76,122 
73,980 


Ret  ohange 
during 
flecal  year 
or  Booth 


+1.5,620  2/k/ 
-16,832 
-18,920 
-81,622 

-3,350 
-i.,519 

-7,838 
-5,2U5 
-3,275 

-3,988 
-i.,239 
-2,1.65 

-2,296 
-1,287 
-2,380 

-3,199 

-2,11.3 


Sale* 


590,268  k/ 
*08,930 
268,1.11 
109,852 

7,273 
9,8U7 

9,309 
6,362 
3,598 

3,283 
1,67". 
2,21.0 

2,205 
2,019 
2,589 

1,708 
2,391 


5^,61.7 
1.25,762 
287,331 
191,^71. 

10,623 
1U,367 

17,11.8 

U,607 

6,871. 

7,271 
5,912 
i.,705 

U,501 
3,306 
U,969 

i.,907 

'.,533 


BedMqptloaa 


Source:  Dally  Treasury  Statement. 

Bote:  See  "Treasury  Bulletin",  July  I9I.6  for  back  figures. 

1/  Stamps  sold  prior  to  October  1,  191.2  were  knovn  as  postal  sayings 
staaqis  and  were  obligations  of  the  Postal  Sayings  System  but  sub- 
sequently became  public  debt  obligations. 
2/  Estimated  on  the  basis  of  saa^lss  made  by  the  Post  Office  Depart- 
ment, 


Xxohanged  for 
Dblted  States 
sayiags 
bends  2/ 


1.7'., 168 
352,632 
231,593 
130,^22 

6,751 
8,999 

10,051 
6,80U 
l.,00l. 

'.,158 

3,289 
2,1.73 

2,1.1.1. 

1,739 
2,521. 

2,709 

2,1.75 


Caah 

i/ 


70, Wo  2/ 

73,130 
55,738 

61,052 

3,873 
5,367 

7,097 
i.,803 
2,870 

3,113 
2,623 
2,232 

2,057 
1,567 
2,1.1*5 

2,198 
2,058 


Peroeatage  distribution 
of  redemptloiu 


Total 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


Kxehaaged  for 
Ualtod  States 
sayiags 
bond*  2/ 


87.1 
82.8 
80.6 
68.1 

63.5 
62.6 

58.6 
58.6 
58.2 

57.2 
55.6 
52.6 

51.. 3 
52.6 
50.8 

55.2 

51*  .6 


Cash 
2/ 


12.9  2/ 
17.2 
19. H 
31.9 

36.5 

37.1. 

Ul.U 
Ul.U 
1.1.8 

1*2.6 
1*1*. U 
1*7.1. 

1*5.7 
1*7.1. 
1.9.2 

1.1.. 8 
1*5. U 


^ 

H 


Ret  of  sales  lees  redemptions.  See  footnote  1. 

Does  not  Include  amounts  transferred  from  Postal  Sayings  System  to 
the  Treasury  to  coyer  outstanding  stamps. 

Includes  minor  amounts  which  were  exchanged  for  postal  sayings  cer- 
tificates. These  aggregated  $55  thousand  for  the  period  July  1, 
I9I12  through  October  U,  191*2. 


Table 

2.-  Sal 

es.  Classified  by  Denominatlona 

Flseal  year 
or  mcath 

Sales  is  thoaaanda  of  dollars 

Poreemtage  distribution  of  sales 

Total 
aU 

deaoBl- 
■atioBS 

Deaeaiaatlon 

Total 
all 

dOBCBl- 

aatlona 

Dewailaatien 

10/ 

25)< 

50,< 

♦1.00 

♦5.00 

lOrf 

25/ 

50/ 

♦1.00 

♦5.00 

191.3 

I9W. 

191.5 

191.6 

590,268 
lrt)8,930 
268,l.U 
109,852 

7,273 
9,81*7 

9,309 
6,362 
3,598 

3,283 
1,671. 
2,2lMJ 

2,205 
2,019 
2,589 

1,708 
2,391 

126,327 

102,53k 

68,727 

22,680 

1,859 
2,502 

2,128 

1,364 

552 

U23 
183 
316 

391. 
361. 
369 

30I* 
1.1*1 

313,691 

209,121 

135,277 

56,U5 

3,507 
i.,868 

U,612 
3,157 
l,8e8 

1,638 

8I.3 

1,103 

1,059 
982 

1,21*9 

827 
1,153 

52,508 

32,611 

20,91.2 

9,619 

559 
806 

810 
617 

357 

372 
182 
261* 

221 
210 

253 

175 
259 

71,693 
1.6,972 
32,583 
15,755 

1,006 
1,218 

1,316 

861. 
602 

632 
331 
1.01 

380 
323 
1U.2 

285 
382 

26,01.8 

17,691 

io,88e 

5,683 

31.3 
1*53 

1*1*3 
360 
259 

218 
135 
156 

150 

11*0 

275 

116 
156 

100.0 
100.0 
100.0 
100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 

21.1. 
25.1 

25.6 
20.6 

25.6 
25.1* 

22.9 
21.1* 
15.3 

,  12.9 
10.9 
11*. 1 

17.9 
18.0 
II..3 

17.8 
18.1. 

53.1 

51.1 
50.1. 
51.1 

U8.2 
U9.U 

U9.5 
1*9.6 
50.8 

1*9.9 
50.5 
1.9.3 

1*8.1 
1*8.7 
1.8.2 

1.8.5 
1.8.3 

8.9 
8.0 
7.8 
8.8 

7.7 
8.2 

8.7 
9.7 
9.9 

11.3 
10.9 
11.8 

10.0 
10. 1. 
9.8 

10.2 

10.8 

12.2 
11.5 
12.1 
Ik. 3 

13.8 
12.1. 

14. 1 
13.6 
16.8 

19.3 

19.7 
17.9 

17.2 
16.0 
17.1 

16.7 
16.0 

V.l. 
4.3 
k.l 
5.2 

'..7 
i*.6 

4.8 
5.7 

7.2 

6.6 
8.0 
6.9 

6.8 
6.9 
10.6 

6.8 
6.5 

March 

April 

Mar 

July 

August 

September 

February 

Source: 


(1)  Total  sales:  Daily  Treasury  Statement;  (2)  Distribution  by 
denominations:  Based  upon  Post  Office  Department  data. 
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OWNERSHIP   OF   GOVERNMENT   SECURITIES 
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Suninary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 

(In  Blllloni  of  dollara) 


bd  of  flioal 
]r«ar  or  aonth 


Seeurltlei  Ictucd  by  Unitad  Statai  Ooremiaant 


Total 
aaount 
out- 
•tandlng 


Distribution  by  olaasai  of  holdars 


V.   S.   OoTemnant 
a^nolsi  and 
trust  funds 


Total 

public 

and 

spaolal 

Issues 


Public 
■arkat- 
able 
issues 


Public 
non- 

narlcetabli 
issues 


Spaolal 
issues 


federal 
Beserre 
Banks 


Public 
market- 
able 
Issues 


PrlTate 
investors 


Total 
public 


Public 
■arket- 
abla 
Issues 


Public 
non- 
marketabli 
issues 


Saeuritlas  guaraatsad  by  Unitad  States  1/ 


Total 
amount 
unmatured 
out- 
standing 


Distribution  by  classes  of  holders 


U.  S,  doTemaent 
agencies  and 
trust  funds  and 
Federal  Beserre 
Banks 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues 


PrlTate 

iaTOstors 


2/ 


Public 
market- 
able 
issues 


Public 
non- 
marketable 
issues  2/ 


1937 

1938 

1939 

19I4O 

igiu 

19U2 

19U3 

19UU 

19'»5 

xgi* 

19U6-»bb.. 
Mar.. 

^r.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

1947- Jan. . 
Feb.. 


35,800 
36,576 

39,886 
U2,376 
US, 387 


71.968 
135.380 
i99,5'*3 
256,357 
268,111 


277,912 
27l*,7U8 


272,711 
27l,Ui»o 
268,111 


267,039 

266,359 
261|,217 


262,1*15 
260,925 
257, 61*9 


258,378 
258,113 


3,251 

U,U66 
5,605 
6,803 
8,225 


io,3ito 
iU,09i 

18,920 

2it,93U 

29,121 


27,91*9 
28,173 


28,261 
28,520 
29,121 


29,703 

30,05'* 

30,369 


30,1*26 
30,60b 

30,913 


31,157 

31,317p 


1,693 
1,791 
1,835 

2,028 
2.10U 


2,1*52 
3,213 

U.623 
6,105 
6,759 


7,023 

7,008 


7,007 
7,009 

6,759 


6,627 
6,575 
6,1*80 


6,375 
6,310 
6,293 


6,3»*3 
6,3'»3p 


3 
7 

10 
17 
30 


30 
30 


30 
30 
30 


30 
35 
35 


35 
36 
36 


37 
37p 


1,558 
2,676 
3,770 

'*,775 
6,120 


7,885 
10,871 
ll*,2B7 
18,812 
22,332 


20,897 
21,135 


21,221* 
21,1*81 
22,332 


23,01*5 
23,1*1*3 
23,851* 


2l*,015 
21*,  251* 
21*,  585 


2'».777 
2l*,938 


2,526 

2,56U 

2,551 

2,1*58 
2.180 


2,61*0 

7,11*9 
li*,899 
21,792 
23.783 


22,901* 
22,601 


22,732 
22,932 

23,783 


23,633 

23,91*6 

2l*,0l*9 


23,518 

23,91*1* 
23.350 


23,9'H 

2l*,117 


30,023 

29,5'*5 

31,730 
33,115 

37,982 


58,988 
lll*,llH 

165,725 
209,630 
215,206 


227,059 

223,975 


221,718 

219,988 
215,206 


213,701* 
212,359 

209,799 


208,1*71 
206,380 

203,386 


203,280 

202,679p 


28,835 

27,989 
29,579 
29,950 
33,U28 


U5,l*81 

8l*,9l*g 

120,880 

153,1*21 
159,061* 


l69,88l» 

167, U55 


165,31*0 
163,51*6 
159,061* 


157,336 
155,829 

153,809 


152,1*26 
150,073 

11*6,970 


ii*6,i6o 
li*l*,950p 


1,188 

1,556 
2,151 

3,166 

'♦,55't 


13,507 
29,193 

l*l*,8ll5 

56,209 
56,lU3 


57,176 
56,520 


56,378 

56,i*42 

56,11*3 


56,368 
56,530 
55,990 


56,oU6 
56,307 
56,1*16 


57,120 
57,729p 


U,665 
'♦,853 
5,U50 
5,1*98 
6,360 


U,5i*9 

i*,092 

1,516 

I409 

1(67 


539 

5U2 


533 
51*2 
U67 


32I* 
370 
391 


378 
362 
331 


262 
181 


363 

_ 

325 

286 
286 

- 

275 

- 

287 

170 

U 

6 

115 
176 

9 

- 

1*,302 

'•,528 
5,161* 
5,212 
6,085 


1*,262 

3,738 

1,186 

28 

3'* 


36 
36p 


68 
150 
375 

1*21* 


U99 
501 


1*92 
500 

1*21* 


281 
326 

3'*7 


33'* 
317 
286 


217 
135 


Source:   (1)  Dally  Treasury  Statement  for  total  amounts  outstanding;  2/ 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
n.  S.  GoTernment  agencies  and  trust  funds;  and  (3)  Federal 
BeserTe  System  for  securities  held  by  Federal  Beaerre  Banks. 

p   Preliminary.  J/ 

*   Less  than  $500  thousand. 

1/  Izcludes  obligations  held  by  the  Treasury  and  matured  securities. 


The  total  amount  of  securities  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Ooversnent  agencies  and  trust  funds 
and  by  Federal  Beserve  Banks . 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  preTious  month.  In  accordance  with  the  Dally 
Treasury  Statement. 


bd  of 

month 


1939- Dec ember. 


igUO-June 

December. 


igUl-June 

December. 


19li2-June 

December. 


19U3_March 

June 

September. 

December. . 


igUU-March 

June 

September. 
December. . 


19'*5- March 

Jun  e 

September. 
December. . 


19U5- January . . 
February. 
March... . 


April. 
May... 
June. . 


July 

Au^et... . 
September. 

October... 
November. , 
December. . 


WltT-Jaaaary  p. 


ks 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  ralnes  1/  -  In  billloae  of  dollars) 


Total 
amount 
outetand- 
lii«  2/ 


1»7.1 


1*7.9 
50.  U 

18.6 

19.5 

5U.7 
63.8 

21.8 

23-7 

76.5 
111.6 

28.7 
U7-3 

118.6 

139-5 
161.0 
168.7 

50.1 
59-1* 
67.2 
71.5 

I85.6 

201.1 

209-3 

230.  u 

76.2 
83-3 

233.1 
256.  s 
260.2 
276.2 

97. >» 
105.9 
107.3 
11U.8 

278.0 
278.5 

275-3 

115-9 

116.1 
112.3 

273-2 
272-0 
268.6 

112.0 
110.6 
107.9 

267.14 
266.7 
26U.6 

106.  u 
105.2 
103.6 

262.8 
261.3 

102.0 
100.  U 

258.0 

97-0 

258.6 


Held  by  banki 


Total 


18. U 


97.0 


Commercial 
banki  1/ 


15-9 

16.1 
17-3 


19-7 
21. U 


26.0 
Ul.l 


6h.0 
68. I4 
70.5 
77.7 


77.7 
8U.1 
8U.0 
90.6 


92.6 
93-2 

89-7 

89-3 
87-7 
gU.l 

82.8 
81.2 
79.5 
78.'* 
76.5 
73-7 

73-0 


Federal 
Reserra 
Banks 


2-5 


2-5 
2.2 


2.2 
2-3 


2.6 
6.2 


5.9 

7.2 

8.9 
11.5 


12.1 

16.7 

18.8 


19-7 
21.8 
23.3 

2U.3 


23-3 

22.9 
22.6 

22.7 
22.9 
23.8 

23.6 

23-9 
2U.0 

23-5 
23-9 
23.3 

23-9 


Held  by  non-bank  Inrestors 


Total 


28.7 


29.3 
30.9 


32-9 
UO.l 


U7.S 
6U.3 


68.6 

80.0 
93. 8 
97.3 


109.  U 

117-7 
122.2 
133.5 


135-7 
150. 8 
152.9 
161. U 


162.1 

162. u 
163.0 

161.? 
161.  I* 
160.7 

161.0 
161.5 
161.0 

160.8 
160.9 
160.9 

161.6 


Individ- 
uals >£/ 


9-8 


9.7 
10.3 


10.9 
13.6 


17.9 
23.7 


26.5 
30.3 
3"*- 7 
37-1 


U2.2 
U5.I 
U7.8 
52.2 


53.6 
58.5 

59.>> 
63-5 


63.5 
63.5 
63.6 

63.1 
63.0 
62.8 

62.9 
62.9 
62.7 

62.8 
63.1 
63.3 

Sk.i 


Insurance 
companies 


6-3 


25.  U 


Hut«al 

sarings 

banks 


31 


6.5 
6.9 

3-1 

3-2 

7.1 

8.2 

3.'* 

3-7 

9.2 
11.3 

3-9 
U.5 

11.2 
13.1 
IU.7 
15-1 

U.6 
5.3 
5.9 

I6.U 
17.3 
18.3 
19.6 

6,8 

7.3 
7.7 
8.3 

20.lt 
22.7 
22.5 
2U.U 

8.7 

9.6 

10.0 

10.7 

21*. 7 
2U.S 
25,0 

10.9 
11.1 
11.2 

25.0 
25.2 
25.3 

11.3 
11.3 
11.5 

25.>* 
25.U 

25. U 

11.6 
11.7 
11-7 

25.  «4 

25.3 

25-3 

11.7 
11-7 
11.8 

11.9 


other 
corpera.- 
tiens  and 
associa- 
tions 5/ 


2.6 


2-5 
2.H 


2.U 

u.u 


11.6 


12.1 

15.5 

20.7 
20.0 


23.3 
25.8 
2U.1* 
27.6 


25.8 
29.9 

28.8 
29.3 


28.6 

28.3 
28.1* 


2"*.  2 
Zh.O 
23.U 

23.0 


State  and 
local 
gorem- 
ments  6J 


.9 

1.0 


1.0 

1.5 

2.0 

2.1 


2.6 
3-2 

3.5 

U.3 


U.U 
5.3 
5.5 
6.5 


6.7 
6.7 
6.7 

6.7 
6.6 
6.5 

6.U 
6.U 
6.3 

6.3 

6.2 
6.2 

6.2 


n.  s. 

Oorernnent 
agencies  and 
trust  funds 


p   Preliminary. 

1/  United  States  savings  bonds.  Series  A-D,  £  and  T   are  included  at       U/ 

current  redemption  values.  ^/ 

2/  Quaranteed  securities  held  by  the  Treasury  are  excluded. 
^     Consists  of  comoeroial  banks,  trust  companies,  and  stock  savings      6/ 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


6.5 


7.1 

7.6 


g.5 
9.5 


10.6 

12.2 


13.1 
IU.3 
I5.S 
16.9 


18.1 
19.1 
20.6 
21-7 


22,9 
2U.9 

26,6 

27.0 


27.7 
28.0 
28.2 

28.3 
28.5 
29.1 

29.7 
30.1 

30. U 
30. U 

30.6 
30.9 

31.2 


slons.   Excludes  securities  held  in  trust  departments. 

Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  and  loan  associations,  dealers  and  brokers,  and 

Investments  of  foreign  balances  in  this  country. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local  gov. 

ernments  and  their  agencies,  and  territories  and  insalar  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  */ 

(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug.. 


Sept. 


Oct. 


Hot. 


1939. 

19UO. 
19U1. 

I9U2. 
19U3- 
19UU. 

I9U5. 
I9U6. 

iqi*7. 


1.6 
-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

-67.5 

-8.1 

.1 


.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-U8.1 
-.7 


-12.5 

-5-7 


5.8 
-72.9 
-11.5 

-5.9 


-37.1 

-1.6 

-.7 

.3 

.k 

-16.5 

-55.6 
3.3 


-uo.u 
.u 

—  2 


-35.2 
-10.0 

-3U.U 

.u 


5-0 

-9 

.1* 


-1U5.8 
20.5 

-56.U 
-69.8 


3.0 


-2.3 
-67.8 

-18.5 

-17.0 
-157.8 


3-3 


-g.U 
-15.8 
-19.0 

-.2 

-1*1.2 


71.9 


-U.5 

-2.7 

-28.1 

-12.5 
-7U.1 


-1.2 

-U.U 

-.2 

-l.C 


.1 

-123.6 


-2.8 
-.3 


-5.C 
-5.9 


-57.6 


-3-a 
-1.1 
60.0 


U.8 
•12.0 


.20.3 


*   Less  than  $50  thousand. 

ly  Consists  of  purchases  or  sales  made  by  the  Treasury.   Treasury  in- 
vestment  accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


U,  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Ixchange  Stabilization  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1947 


The  tables  In  Seotlon  I  present  auminary  data  a*  of 
January  31,  l?'*?  from  the  Treasury  Survey  of  Ownerehlp 
Of  Seourltlee  laiued  or  Guaranteed  by  the  United 
States.  The  banks  and  Insuremoe  oonpanles  ooTered  In 
the  survey  aooount  for  approximately  95  percent  of  the 
amount  of   suoh  seourltles  owned  by  all  banks  and 


Insurance  companies  In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and  Federal  Home  Loan  Bank  bonds  and 
notes. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  BlUlona  of  dollars) 


Classification 

Total 
aaount 
outstand- 
ing 

Held  by  InTestors  covered   in  Treasury  Surrey 

Held  by 
all  other 
Investors 
i/ 

Basks  1/ 

Insurance  conpanles 

All  U,   S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 

7,338 
conerclal 
banks 
2/ 

3lt 

stock 
saTli^s 
banks 

5ltO 

mutual 
saTlnga 
banks 

310 
life 

Insurance 
coa^anies 

61<0  fire, 
casualty, 
and  marine 
Insurance 
companies 

Public  sacurltlee: 

176,1»90 

57,37"* 

65,9'*6 
1,271 

67,217 

U8o 
12 

11,595 

280 

21,378 
132 

21,510 

2,961 
230 

30,293 
36 

30,328 
21*,  777 

55.105 

1*3,838 
55,196 

99,03'* 

Non-marketable  securities  kf 

Total  public  securities 

233,861* 
2U,777 

U9e 

11,875 

3,191 

Special  Issues • 

Total  Interest-bearing  securities  issued  or 

guaranteed  by  the  United  States  2/ 

67,217 

U<52 

U,675 

21,'ilO 

3,m 

99,031* 

1/  Securities  held  in  trust  departments  are  excluded. 
2/  Includes  trust  cou^aniee. 

j/  This  column  includes  securities  held  by  those  banks  and  insurance 
ccaqpanies  which  are  not  covered  In  the  Treasury  Survey .  See  head- 


note  to  this  section. 
k/     C  .C  .C .  demand  obligations  in  the  amount  of  ^217  million  held  by 

all  conasrolal  banks  are  shown  only  in  total  amount  outstanding. 
2/  auarontaed  securities  held  by  the  Treasury  are  not  included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -   ANALYSIS   OF    OWNERSHIP   Bi    TYPIfl   OF   SECURITY,    BY   CALL   CLASSES, 
AMD  BY   TAX  STATUS 


Classification 


Total 
amsunt 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,338 

ccnoercial 
banks 
1/ 


31* 

stock 
savings 
banks 


5U0 

mutual 
savings 
banks 


Insurance  companies 


310 
life 

Insurance 
companies 


61(0  fire, 
casualty, 
and  marine 
Insurance 
coiiQ>anies 


All  U.  S. 
Covermnont 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


Held  by 
all  other 
investors 


1/ 


Par  values  -  in  millions  of  dollars 


Types  of  security: 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  J*/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^ 

Total 

Call  classes: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  ^  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Bousing  Administration 
debentures ) ; 

Total 

Tai  status:  6/ 

Wholly  ezeiq>t  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Inccme  taxes  jj 
Subject  to  Federal  income  taxes  j/ 

Total 


17,071* 
29,791 
10,090 
1*9,636 
69,686 
166 
1*6 


176,1*90 


5U,78U 
39,572 
27,281 
11,208 
21,227 
22,372 

1*6 


176, U90 


166 

18,078 

158,21*6 


176. U90 


519 

11,176 

6,lUl 

1,305 

1*6,777 
11* 
lU 


65,91*6 


16,085 
28,252 
16,71*3 

2,137 
132 

2,581* 

lU 


65,91*6 


Ik 
13,126 
52,807 


65. 91*6 


1 

19 

27 

205 

226 


1*80 


1*3 
77 
127 
90 
71 
70 


1*80 


382 


1*80 


273 

197 

7,957 

3,163 


11,595 


UUl 
1,086 
2,01*8 
2,521 
2,790 
2,706 


11,595 


82 
11,513 


U.595 


278 

1*1*7 

16,687 

3,951 

« 

11* 


21,378 


729 
1,U28 
2,206 
1,01*7 
9,720 

6,235 
11* 


21,378 


136 

21,21*1 


21.378 


1 

199 

IU9 

1,211 

1,1*00 


2,961 


331 
681 
591. 
679 
289 
386 

1 


2,961 


588 
2,373 


2.961 


15,661 

7,280 

361 

1*,913 

2,033 

36 

9 


30,293 


23,077 

1,1*09 

600 

315 

2,738 

2,11*5 


30,293 


36 

1,277 

28,980 


30.293 


892 

10,566 

2,767 

17,359 

12,136 

U5 

3 


1*3,838 


ll*,079 
6,639 
It,  962 
U,l*20 
5,1*87 
8,2U7 


1*3,838 


115 

2,772 

1*0,951 


1*3.838 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,   1047  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Goveminent  -   (Continued) 
Table  2.-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 

PART  A  -  ANALYSIS   OF   OWNiStSHIP   BY   TYPES   OF   SECURITY,    BY   CALL  CLASSES, 
AND  BY   TAX  STATUS- (Continued) 


ClaeBlfloatlon 

Total 
amount 
outstand- 
ing 

Held  by 

Investors  covered  in  Treasury  Survey 

Held  by 
all  otber 
investors 
1/ 

Banks  1/ 

Insurance 

ccnpanlee 

All  U.  S. 
Goveroaent 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 

7,338 

coBn«erclal 

banks 

2/ 

3U 

stock 
savings 
banks 

mutual 

savings 

banks 

310 
life 

Insurance 
caD^aalsB 

6I1O  fire, 
casualty, 
and  marine 
Insurance 
c(»q?aniea 

Percentage 

distribution  by  olaasee  of 

securities 

Types  of  security: 

9.T 

16.9 

5.7 

28.1 

39.5 

.1 

« 

.8 

16.9 

9.3 

2.0 

70.9 

» 
» 

.1 

U.O 

5.6 

U2.8 

'*7.2 

* 

.2 

♦ 

2.U 

1.7 

68.6 

27.3 

* 
• 

1.3 
2.1 

78.1 
18.5 

« 

.1 

« 

6.7 

5.0 

I1O.9 

1.7.3 

* 
• 

51.7 

21.  .0 

1.2 

16.2 

6.7 
.1 

• 

2.0 
2U.1 

6.3 
39.6 

27.7 

.3 

» 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Guaranteed  by  United  States  ^/ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100,0 

Call  classes: 

31.0 

22. U 
15.5 
6.U 
12.0 
12.7 

* 

2U.lt 
U2.8 
25.'* 

3.2 
.2 

3.9 

• 

9.0 

16.0 

26.6 

18.8 
1'..8 
lU.6 

.2 

3.8 

9.U 
17.7 
21.7 
2't.l 
23.3 

* 

3.'' 

6.7 
10.3 

'..9 
'.5.5 
29.2 

.1 

100.0 

11.2 
23.0 
20.1 
22.9 
9.8 
13.0 

* 

76.2 
•..7 
2.0 
1.0 
9.0 
7.1 

* 

32.1 
15.1 
11.3 
10.1 
12.5 
18.8 

« 

Due  or  first  becoming  callable 

Wl  thin  1  year 

5  to  10  years • 

10  to  15  years 

15  to  20  years , • 

Various  (Federal  Housing  Administration 
debentures) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  status:  6/ 

.1 

10.2 
89.7 

* 

19.9 

80.1 

• 
20. U 
79.5 

« 

.7 

•  99.3 

100.0 

.6 
99.'* 

« 

19.9 
80.1 

.1 

1..2 
95.7 

.3 

6.3 

93.1. 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes  jj 
Subject  to  Federal  income  taxes  j/ 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

IDO.O 

Percentage 

distribution 

by  groups  of 

Investors 

Types  of  security: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

3.0 
37.5 
60.9 

2.6 
67.1 

8.3 
30.0 

♦ 
.1 
.3 
.U 

.3 

« 

2.5 

.3 

« 

.9 

2.0 

16.0 

'..5 

« 

8.8 

.9 

U.U 

33.6 

5.7 

.1 

29.8 

* 
.7 

1.5 

2.U 

2.0 

.2 

2.U 

91.7 

2H.U 

3.6 

9.9 

2.9 

21.7 

20.2 

5.2 
35.5 
27.". 
35.0 
17.1. 
69.5 

6.3 

21.  .6 

Securities  Issued  by  United  States 

Treasury  bonds  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Guaranteed  by  United  States  ^ 

Total 

100.0 

37.'. 

6.6 

12.1 

1.7 

17.2 

Call  classes: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

29  .u 

Tl.'t 
61. U 
19.1 
.6 
11.5 

30.0 

.1 

.2 
.5 
.8 
.3 
.3 

2.5 

.8 

2.7 

7.5 

22.5 

13.1 

12.1 

8.8 

1.3 
3.6 
8.1 
9.3 
U5.8 
27.9 

29.8 

.6 
1.7 
2.2 
6.1 
l.U 
1.7 

2.'. 

1.2.1 
3.6 
2.2 
2.8 

12.9 
9.6 

20.2 

25.7 
16.8 
18.2 
39.". 
25.8 
36.9 

6.3 

21.  .8 

Due  or  first  becoming  callable 

Within  1  year 

TariouB  (Federal  Housing  Administration 
debentures) 

Total 

100.0 

37.'* 

.3 

6.6 

12.1 

1.7 

17.2 

Tax  status:   6/ 

100.0 
100.0 
100.0 

8.3 
72.6 
33.'t 

.5 
.2 

* 

.5 
7.3 

6.6 

.1 

.8 
13.'' 

.2 
3.3 
1.5 

1.7 

21.7 

7.1 

18.3 

69.5 
15.3 
25.9 

Wholly  exempt  from  Federal  Incono  taxes 

Partially  exempt  from  Federal  Income  taxes  j/ 
Subject  to  Federal  Income  taxes  j/ 

Total 

100.0 

37.'' 

•3 

12.1 

17.2 

21.. 8 

(Continued  on  follovlng  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 
Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 


PART  B 


DISTRIBUTION   OF   OWNERSHIP   FOR   KkCH  ISSUE  OUTSTANDINO 
(Par  Taluee  -  In  mllHone  of  dollare) 


(Continued  on  follovlne  page) 


laaue 
(Tax  status  6/  la  ehovn  in  parenthesee) 

Total 
amount 
outstand- 
ing 

Held  by  Inreetors  covered  In  Treasury  Survey 

Beld  by 
all  other 
Investors 
i/ 

Banks  l/ 

Insurance  companies 

All  U.   S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 

7,338 

coamerclal 

banks 

i/ 

34 

stock 
savings 
banks 

540 

mutual 
savings 
banks 

310 
life 

Insurance 
companies 

640  fire, 
casualty, 
and  marine 
Insurance 
co)Dq>anle8 

17,074 

4,954 
3,133 
2,820 

2,775 
2,916 
1,223 

2,341 
1,440 
1,775 

3,281 
3,134 

29,791 

519 
1,715 

1,524 
1,066 

780 
1,110 

534 
691 

647 
733 

674 
1,702 

U,176 

852 

740 

1,885 

2,664 

6,141 

93 
295 

6 

9 
2 

5 

60 

58 

98 

686 

1,305 

1 

» 

1 

15,661 

892 

Certlfloates  of  Indebtedness 

6 
2 
3 

1 
1 
2 

2 

1 
1 

« 
1 

30 
44 
32 

23 
22 

8 

20 
20 
15 

20 

40 

67 

56 

9 

40 

48 

4 

10 

4 

15 

278 

27 
27 
13 

27 

15 

5 

26 
10 
13 

.23 
14 

1,728 
558 
821 

342 
878 
390 

1,053 
365 
440 

231 
472 

1,382 
922 
875 

1,562 
842 
281 

538 
393 
558 

2,321 

892 

10,566 

669 
847 
587 
664 

2,767 

T/Sff        FebruaiT    19l*7 (taxable) 

7/8*         March           I9U7 (taxable) 

7/8*         April           191*7 (taxable) 

7/8*         June             I9U7 (taxable) 

l/9f,        Julj            191*7 (taxable) 

7/8*         August         I9U7 (tjixnble) 

7/8*         September  I9U7 (taxable) 

7/8*         October       I9W (taxable) 

7/8*         Horember     191*7 (taxable) 

7/8*        December    19l*7 (taxable) 

l/S$         January       1948 (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes 

1-1/4*     March           1947 (taxable) 

1-1/4*     Septeottber  1947 ( taxable ) 

1-1/2*     September  1947 (taxable) 

19 

273 

199 

7,280 

1,948 
1,687 
2,707 
3,748 

10,090 

12 
6 
5 
4 

62 
36 
53 
46 

197 

315 

14 
111 

8 

35 

35 
20 

60 

149 

4 

10 

47 

301 

1-1/2*     September  1948 (taxable) 

27 

447 

361 

Treasury  bonds 

Bank  restricted  4/ 

2-1/4*     June               1959-62 (taxable) 

2-1/4*     December       1959-62 ( taxable ) 

2-1/2*     June               I962-67 ( t^TBble ) 

2-1/2*     Deoeniber       I963-68 (taxable) 

2-1/2*     June               1964-69 ( tnTnble ) 

2-1/2*     December       1964-69 ( taxable ) 

2-1/2*     March             I966-7I (taxable) 

2-1/2*    June              1967-72 ....( taxable ) 
2-1/2*     December       1967-72 (taxable) 

5,284 
3,470 
2,118 

2,831 
3,761 
3,838 

5,197 

3,481 

7,967 

11,689 

40 

26 

4 

6 
15 
16 

17 
13 

24 

44 
205 

1,843 

667 
395 

544 
741 
548 

348 

214 

1,109 

1,547 

7,957 

626 

334 

1,100 

1,351 

1,604 
1,605 

2,477 
1,583 
3,169 
2,837 

16,687 

11 

5 

4 
48 

* 

306 

251 

50 

60 

47 
54 

51 

26 

121 

243 

1,211 

219 

3 
186 

260 
389 
452 

781 

671 

901 

1,052 

2,155 

1,894 

377 

610 

962 

1,158 

1,464 

916 

2,544 

5,279 

17,359 

309 
143 
194 

159 

656 
67 

49,636 

759 

701 

1,115' 

1,223    ■ 
3,062 
451 

'*,913 

Bank  ellRlble 

4-1/V*    October        1947-52.. (partially) 

2*             Dooember       1947 (partially) 

2*            March            1948-50 ( tumble ) 

2-3/4*     March             1948-51. .(partially) 

1-3/4*    Jvme              1948 (taxable) 

2-1/2*     September     1948 ( partially ) 

363 
536 
776 

866 

2,199 

374 

* 
1 
1 

2 

3 

1 

14 

1 
87 

10 
93 

1 

22 
20 
12 

28 

37 

8 

40 

« 

40 

155 
25 

* 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Gbvemment  and  by  Federal  Agencies,  January  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  Ibilted  States  Goveiiweut  -   (Omtinued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (OontlMied) 

PART  B   -  DISTRIBUTION  OF  OWNiaaHIP  FOR  EACH  laSUB  OOTaTAIIDU»-(Contlnued) 
(Par  TalvMs  -  In  ■llllmu  of  dollars) 


(Tax  statns  6/  1*  alKwn  tn  parantkeaas ) 


Total 
aaount 
otrtetaad- 
Ing 


laid  bj  lirreatara  corarad  in  Traasnry  Snrray 


Banks  1/ 


7,338 


banks 

1/ 


3k 

stock 
Barings 
banks 


5*0 

■atual 
sarlngs 
banks 


InanraDca  eoa^anlas 


310 
Ufa 

Insurance 
c«i9aniaa 


6*0  flra, 
casualty, 
and  BariDa 
Insurance 
coiVanles 


All  n.  S. 
GoTanssnt 
aeanclas  and 
trust  funds, 
and  Federal 
Basarre 


Bald  bjr 
all  other 

Ixraatora 


T;.eaBury  bonas-(  continued) 

Bant  ellglble-(contlpusd) 

2i            Heceidier         19li8-50. .  .(partially) 
2i  June  19'«9-51 (taxable) 


June  igh$.yj. V  T^xaoie  i 

Sept«i*er       W^g-Sl ( taxable ) 


2f  Dec«ad>er 

3-l/8!(     December 
2-1/2^1     Decaaber 


2* 

2-1/2* 

1-1/2* 
2-3/** 

a* 

3* 
2* 
2-1/"^ 

2-1/2* 

2* 
2* 

2-1/1.* 

2* 

2.1/k* 

2-7/W 
2-1/2* 
2-3/** 

2-lM 
2-3/1.* 
2-3/U* 
2-1/2* 


Itareh 

Septeaber 
Septaaber 

Decaaber 

Jine 

Septaaber 

Septeaber 

DecsHber 

December 

March 

June 

Decaaber 

Jima 
June 
June 

March 
March 
September 

Septeaber 
June 

Deceaber 
Septeaber 


19*9-51 (taxable) 

19*9-52 . . .(partially) 
19*9-53... (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52... (partially) 

1950 (taxable) 

1951-5k...( partially) 
1951-53 (taxable) 

1951-55... (partially) 

1951-55 (taxable) 

1951-53...  (partially) 

1952-5* (taxable) 

1952-5* (taxable) 

1952-5't (taxable) 

1952-55 (taxable) 

1953-55... (partially) 
195*.56...(  partially) 

1955-60 ...( partially ) 

1956-58 (taxable) 

1956-59... (partially) 

1956-59 (taxable) 

1958-63 . . .(partially) 
1960-65. . .(partially) 
1967-72 (taxable) 


Total  bank  eligible. 


Total  Treasury  boods. 


Postal  BavlngB  and  other  bonds 

Postal  eevlngs  bonds (vholly ) 

Ponsaa  Canal  bonds .(idioUy) 


Total  fostal  sarlags  and  ot^er  bonds . 


Guaranteed  securities  5/ 

Psderal  Bousing  Adalnlstratico  deben- 
tures 8/ /(partially) 

I  (taxable) 


Total  guaranteed  securities. 


Total  pablic  ■azkatabls  securities. 


571 
1,01* 
1,292 

2,098 
*91 

1,786 

1,963 
•►,939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,118 

1,02* 
5,825 
8,662 

1,501 
725 
681 

2,611 

1,**9 

9fiB 

3,8B3 

919 

1,W5 

2,716 

69,686 


119,323 


116 
50 


166 


6 
*0- 


*6 


176.*90 


_L 


V5* 

755 

1,061 

l,5»i6 

375 

1,326 

1,53'' 
3,30* 
1,031 

1,658 
1,2W. 
5,353 

*32 
383 
922 

559 
*,112 
5,85* 

96* 
6*7 
56* 

1,521 
761 
722 

1,0*0 

67* 

1,07* 

1,799 


*6,777 


*8,oas 


13 

1 


1* 


1* 


1* 


65,9*6 


1 
1 
1 

5 

1 
3 

5 
8 

2 

3 

9 

23 


20 
23 


35 

9 

16 

20 
13 

12 

1 


226 


*32 


*do 


3 
69 
37 

57 
3 
5 

69 
183 

7 

20 

6 

372 

5 
12 

1 
219 

285 
505 

17* 

1 
1 

8 

85 

* 

766 

6 

5 

*9 


3,163 


11,120 


U.595 


51 
6* 

130 

U 

2 

157 
351 

2 


1 
5«6 


23 
3 

38 
393 
586 

133 
2 

1 

5 

350 

6 

691 
51 
35 

229 


3,951 


20,638 


1* 
1* 


21,378 


12 

8 

22 

2* 
16 

37 

25 
69 
*6 

32 

*1 

139 

30 

8 

28 

1* 

91 

137 

27 
2* 

32 

77 
13 
*6 

133 
51 
71 
22 


1,*00 


2,611 


8 

1 

1 

*0 
223 

3 
*8 

87 


1*5 
113 

71 

6 

98 

*9 

8 

13 

6T 
1* 
15 

192 
50 
60 

133 

*3 

50 

192 


2,033 


6,9*5 


36 
36 


2,961 


30,293 


57 
122 
106 

333 

*6 

191 

170 

977 

XL 

927 

IBI 

1,*19 

218 

77 
63 

1*5 

917 

1,5*2 

135 
38 

65 

773 
180 
129 

1,039 

82 

2*0 

*25 


12,136 


29, *9* 


66 

*9 


115 


*3,838 


Bote:  The  Treasury  Surrey  coiBsnced  with  data  for  Kerch  3I,  19*1  and 

has  been  published  regularly  In  the  "Treasury  Bulletin"  since  Miy  5/ 

19*1.  PeTlelons  of  data  for  Septeaber  30,  19**  appeared  in  the  6/ 

February  19*5  issue,  page  53;  reclassification  of  data  on  banka  for 

the  period  Horeaber  19*3  through  February  19**  appeared  In  the  May 

19**  Issue,  pages  52-57;  rerlslons  of  data  on  Insurance  co^enlee 

for  May  31,  19*3  and  prior  aonths  appeared  In  the  BoTsaber  19*3 

Issue,  pages  52-63. 

•   Less  than  $500  thousaad  or  less  than  .05*. 

1/  Securities  held  In  trust  departaants  are  excluded. 

2/  laeludes  trust  co^anles. 

2/  This  coluan  Includes  securities  held  by  those  banks  and  Insurance  j/ 

eoatpanles  vklch  are  not  corered  in  the  Treasury  Surrey.  See  head- 
note  to  this  section.  8/ 

*/  Issues  which  ccanercial  banks  aay  not  acquire  prior  to  a  specified 


date  (vlth  alnor  exceptlcoa).  See  footnote  2,  page  21. 
Guaranteed  securities  held  by  the  Treasury  are  not  Inclialed. 
Federal  securities  fall  into  three  broad  groves  vlth  respect  to 
li^osltlaB  of  Federal  lacoae  taxes  on  inccae  derired  therefrca. 
"Wholly"  tax-exe^t  securities  are  exeapt  froa  both  t^  oor^U. 
and  surtax  rates.  "Partially"  tax-exaivt  securities  are  exsapt 
from  the  noraal  rates  except  that  in  the  caae  of  partially  tax- 
exemgt.  Treasury  and  aarings  bonds.  Interest  derired  frca  $5  ttou- 
saod  of  principal  aaount  owned  by  any  one  holder  is  also  exMq>t 
froa  the  surtax  rates.  'Yaxabls"  securitlea  sre  subject  to  both 
noraal  and  surtax  rates. 

Includes  an  estlaated  auunt  of  Federal  Bouaiag  Adalnlstratlen 
dabentures . 

Actual  figures  by  tax  status  are  arallable  only  for  total  iBDnnt 
outstanding . 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  January  31,  1047  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Ck>ntlnued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securltlea 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  l/   Is  shovn  In  parentheses) 


United  States  savings  bonds  2/ 

Series  C-D (6/) 

Series  E (taxable) 

Series  F (taxable) 

Series  a (taxable) 


Total  United  States  savings  bonds . 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  Forces  Leave  bonds ( taxable ) 

Guaranteed  securities  jj 

Comaodltj  Credit  Corporation  demand  obliga- 
tions   ( taxable) 


Total  publJ  c  non-marketable  securities . 


Total 
amount 
outstand- 
ing 


3,100 
30,507 

3,013 
13,723 


50,3'*3 

5,590 
351 
873 


217 


57, 37^ 


7,338 
commercial 
banks 
1/ 


15V 

222 
lt79 


85it 
327 

8/ 


1.271 


1/ 


Less  than  $500  thousand. 
See  footnote  6,  page  52. 

Securities  held  In  trust  departments  are  excluded. 
Includes  trust  companies . 

This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  vhlch  are  not  covered  In  the  Treasury  Survey.  See  head- 
note  to  this  section. 
United  States  savings  bonds,  Series  C-D,  E,  and  F  are  shown  at  our- 


Keld  by  Investors  covered  in  Treasury  Survey 


Banks  2/ 


3U 

stock 
savings 
banks 


12 


5U0 

mutual 
savings 
banks 


9 
266 


280 


280 


Inaurance  companies 


310 
life 

Insurance 
companies 


18 
111 


132 


132 


6U0  fire, 
casualty, 
and  marine 
Insurance 
companies 


27 

190 


22l« 
5 


230 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Seserve 
Banks 


1 

1 

13 


15 
21 


36 


Held  by 
all  other 
Investors 

y 


2,931 
30,506 

2,73'* 

12,657 


U8,8e8 

5,'»71 

2k 

873 


55.196 


6/ 


rent  redemption  values.  They  were  reported  at  maturity  value  by  the 
baiJte  and  Insurance  companies  covered  In  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  In  this  statement. 
Series  C-D  savings  bonds  sold  prior  to  March  1,  igl*!  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable . 
Guaranteed  securities  held  by  the  Treasury  are  not  included. 
C.C.C.  demand  obligations  in  the  amount  of  $217  million  held  by 
all  commercial  banks  are  shown  only  in  total  amount  outstanding. 


Section  II 


Intereet-Bearlng  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  veilues  -  in  millions  of  dollars) 


Issue 
(Tax  status  1/  is  shown  In  parentheeee) 

Total 
amount 
outetand- 
ing 

Held  by  investors  covered  in  Treasury  Su^ey 

Held  by 
all  other 
Investors 

y 

Banks  2/ 

Insurance  coiqianlee 

All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Be serve 
Banks 

7,338 
conmerolal 
banks 
1/ 

3lt 

stock 
savings 
banks 

5I1O 

mutual 
savings 
banks 

310 
life 

insurance 
ccanpanles 

6U0  fire, 
casualty, 
and  marine 
insurance 
companies 

Federal  Land  Bank  bonds 

176 
207 
208 
llU 

11*7 

15U 

172 

91 

1 

* 

1 
k 

* 

5 

* 
1 

2 

« 
* 
1 

- 

25 
1*8 
35 
16 

l-l/21t  October    19lk8-50 (taxable) 

l-i/k'f,    May       1950-52 ( taxable ) 

l-l/2it  January    1951-53 (taxable) 

2.1M    February   1953-55 (taxable) 

Total  Federal  Land  Bank  bonds 

705 

56U 

1 

10 

2 

k 

125 

Federal  Intermediate  Credit  Bank 

debentures ,  . .  ( taxable ) 

287 

236 

2 

k 

. 

Ii5 

31* 

2 

Federal  Home  Loan  Bank  bonds: 

1-l/U^  April      I9U8 (taxable) 

Federal  Home  Loan  Bank  notes: 

l.Vf,         February   I9U7 (taxable) 

lUo 

29 

101 
27 

♦ 

1. 

- 

« 

- 

169 

128 

« 

k 

- 

» 

- 

36 

Total  Interest-bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 

1 

1.161 

927 

1 

16 

2 

8 

- 

207 

*  Less  than  $500  thousand. 

1/  See  footnote  6 ,  page  52 . 

2/  Securities  held  in  trust  departments  are  excluded. 

2/  Includes  trust  coi^anles . 


U/  This  column  Includes  securities  held  by  those  banks  and  insurance 
ccnpanies  lAlch  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities  issued  by  Federal  agencies) 


V.O.-'-.'.< 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

February  28,  1947 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PART  A    -    TAXABLE   BONDS,    NOTES,    AND   CERTIFICATES 


AMunt 

out- 

•tandlag 
(Mll- 
lleni) 

DttcrlpttoB 

Price  data 
(Price  decimals  are 
thirty-seconds) 

n 

>ld  data 

Date 

of 

Issue 

Price  range   since 
first   traded  2/ 
(Price  decimals  are 
thirty-seconds) 

19U6-19U7  price   range  2/ 
(Price-decimals  are 
thirty-seconds) 

Bid 

Aik 

Mean 

Change 

In 

mean 

from 
Jan.  31, 
I9U7 

Tleld 
to 

earliest 
call 

i/ 

Change 

in 

yield 

from 

Jan.  31, 

I9U7 

Yield 
to 

matu- 
rity 

11 

High 

Low 

High 

Low 

Price 

Date 

Price 

Ebte 

Price 

Date 

Price 

Ekite 

Treasury  bondt  - 
bank  •llgible 

»1,115 
3,o62 
l.OlU 
1,292 
2,098 

jH          -  3/i5/i«-50 
l-3/U)l    -  6/15/U8 
2?l            -  6/15/'»9-51 
251           -  9/i5/'»9-5l 
2*           -12/15/U9-51 

101.03 
100.31 
102.03 
102.08 
102.13 

101.05 

101.01 
102.05 
102.10 
102.15 

101. OU 
101.00 
102. OU 
102.09 
102. lU 

-.03 

-.02 
-.02 
-.01 
-.01 

.90* 

1.06 
1.08 
1.11 

+.01* 

+  .01 

.00 

-.02 

-.01 

1.62* 

.97 
I.U9 
1.U8 
I.U7 

3/15/tl 
I2/I/U2 
I/15/U2 
5/15/U2 
7/15/U2 

IOU.05 
102.02 
103.22 
103.28 
lOU.OO 

S/2/Ul 
3/2/Ub 
3/7/U6 

3/2/U6 

100.22 

100.01 

100.06 

100. OU 

100.03 

2/25 /Ul 

12/23 /U2 

8/5/U2 

10/6/U2 

<?/5/U2 

102.12 

102.02 
103.22 
103.28 
lOU.OO 

3/11/U6 

3/2/U6 
3/7/U6 
V2/U6 
3/2/U6 

101. OU 
100.31 
101.30 
102.07 
102.06 

2/2«A7 
12/3/U6 
12/2/U6 
12/2/U6 
12/2/U6 

1,963 
'',939 
2,635 
7,986 
510 

2^           -  3/15/50-52 
25t           -  9/15/50-52 
1-1/2^     -12/15/50 
2jl             -  9/15/51-53 

21l          -12/15/51-55 

102.  lli 
102.19 
101. OU 
102.26 
103.02 

102.16 
102.21 
101.06 
102.28 

103. OU 

102.15 
102.20 
101.05 
102.27 
103.03 

-.03 
-.02 
-.03 
-.02 
+  .01 

1.17 
1.2U 
1.19 
1.35 

1-33 

♦.01 
.00 

+  .02 
.00 

-.02 

I.U9 
1.50 
1.19 
I.5U 
1.62 

10/19/U2 

U/15/U3 

6/1 /U5 

9/i5/'«3 

12/15/Ul 

lOU.Ol 
IOU.07 
102.15 
10U.18 
IOU.26 

3/11/U6 
3/11/U6 
3/11/U6 
3/11/U6 
3/1VU6 

100.01 
100.08 

100.29 

100.03 

100.01 

11/2/U2 
5/3/U3 
12/3/U6 
II/8/U3 
I2/5/U2 

lOU.Ol 
IOU.07 
102.15 
10U.18 
IOU.26 

3/11/U6 
3/II/U6 
3/11 /U6 
3/11/U6 
3/11/U6 

102.05 
102.09 
100.29 

102.09 

102. lU 

12/7/U6 
12/3/U6 
12/3/U6 
12/2/U6 
12/2/U6 

l,02lt 
5,825 

1,501 
8,662 
l,itU9 

2-1/2^    -  3/i5/52-5>» 
251           -  6/15/52-5'* 
2-1/U^    -  6/15/52-55 
^           -12/15/52-5U 
2-1/251     -  3/15/56-58 

105.06 
102.31 
IOU.O3 
103.01 
107-09 

105. 08 
103.01 
IOU.05 
103.03 
107.11 

105.07 
103.00 
lOU.OU 
103.02 
107.10 

♦.01 
♦.01 
♦.02 
♦  .01 
♦.05 

1.U2 
l.Ul 
l.UU 
1.U5 
1.63 

-.02 
-.01 

-.02 
-.01 
-.02 

1.71 
1.56 
1.71 
1.58 
1.77 

3/31/Ul 
6/26/UU 
2/25/U2 
12/1/UU 
6/2/Ui 

107. lU 
10U.27 
106.08 
105.00 
110.22 

3/11/U6 
2/18/U6 

2/9/U6 
3/11/U6 

2/g/U6 

101. oU 
100.08 
100.16 
100.09 
101.30 

3/20/Ul 

7/2U/UU 

2/18 /U2 

12/19/UU 

12/26/Ul 

107. lU 
IOU.27 
106. 08 
105.00 
110.22 

3/11/U6 
2/18 /U6 

2/9/U6 

3/11/U6 

2/g/U6 

IOU.16 
102.09 
103.10 
102.10 
106.05 

12/2/U6 
12/2/U6 
12/2/U6 
12/2/li6 
12/2/U6 

',823 
2,716 

2-1 /U?t     -  9/15/56-59 
2-l/23t     -  'ill^lil-n  hj 

105.111 
105.31 

105.16 
106.01 

105.15 
106.00 

♦  .03 

♦.01 

1.63 
2.1U 

-.01 
.00 

1.76 
2.19 

2/1 /UU 
10/20/Ul 

107.16 
109.18 

U/6/U6 
U/6/U6 

100.01 
100.01 

2/29/UU 
1/2/U2 

107.16 
109.18 

U/6/U6 
U/6/U6 

10U.08 
10U.22 

9/9/U6 
9/19/U6 

Treasury  bonds  - 
bank  restricted  5/ 

5.28'* 
3,1^70 
2,118 
2,831 
3,761 

2.1/U«t     -  6/15/59-62 

2-1/U51    -12/15/59-62 

2-l/2)t     -  6/15/62-67  "i/ 
2-l/2it     -12/15/63-68  5/ 
2-l/2it    -  6/l5/6'<-69  5/ 

102.17 
102.17 
105.10 
10U.29 
101».17 

102.19 
102  19 
105.12 
IOU.31 
IOU.19 

102.18 
102.18 
105.11 
IOU.30 
lOU.lg 

♦.06 

♦  .06 

♦  .08 
♦.08 
♦.08 

2.01 
2.02 
2.09 
2.15 
2.18 

-.02 
-.02 
-.02 
-.02 
-.02 

2.05 
2.06 

2.17 
2.21 
2.2U 

6/1 /U5 
11/15/1*5 

5/5/'*2 
12/1/U2 
U/I5/U3 

IOU.2O 
IOU.21 
108.12 
108. 03 
107.25 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.16 

100. lU 
100.00 
100.00 
100.00 

9/I2/U5 

I2/II/U5 

8/17/1*2 

2/17/UU 

3/2/UU 

IOU.2O 
10U.21 
108.12 
108.03 
107.25 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.30 
100.30 
103. 2U 
103.02 
102.23 

1/2/U6 
1/2/U6 
1/2/U6 
1/2/U6 
1/2/U6 

3.838 

5,197 

3,Ugi 

7,967 

11,689 

2-l/25t    -12/15/6U-69  U/ 
2-l/2jl    -  3/15/65-70  11 
2-l/25t     -   3/15/66-71  11 
2-1/25S     -  6/15/67-72  %J 
2-1 /2lt     -12/15/67-72  5/ 

10l*.lU 
lOU.ll 
IOU.O9 
103.02 
103.02 

IOU.I6 
IOU.I3 
lOU.ll 
103. 01) 

103. OU 

IOU.15 
10U.12 
lOU.lO 
103.03 
103.03 

♦.07 
♦.07 

♦  .06 
♦.08 

♦  .09 

2.20 
2.20 
2.22 

2.31 
2.31 

-.01 
-.02 
-.01 
-.01 
-.02 

2.25 
2.26 
2.27 
2.3U 
2.3U 

9/15/1*3 
2/1 /UU 

12/1/UU 

6/1 /U5 

II/15/U5 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

100.00 
100.00 

100.06 

100.21 
100. 2U 

3/2/UU 
2/16/UU 

12/19/UU 
9/2U/U5 

12/11 /U5 

107. 2U 
107.23 
107.22 
106.16 
106.16 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

102.21 
102.13 
102.10 
101.16 
101.16 

1/2/U6 
1/2/U6 
1/2/U6 

1/VU6 
1/3/1*6 

Treasury  notes 

1,9U8 
2,7C7 
1,687 
3,7U8 

l-l/i*5t  B-  3/15 /U7  6/ 
l-l/25t  A-  9/l5/'*7 
1-1/U?t  C-  9/i5/''7 
l-l/2?t  A-  9/15/U8 

Certificates  of 
Indebtedness  7/ 

.95)t, 
100. lOi 

100.06 
100.254 

.85* 
100. lli 
100.07 

ioo.26i 

■  90* 
100.11 

100. o6i 
100.26 

-.01* 

-.01 

-.01 

•85 

.87 

.96 

-.01 
+  .01 
-.01 

•85 
.87 
.96 

6/26/UU 
7/12/U3 
12/1/UU 

3/15/uu 

100.20 
101.06 
100.23 
101.22 

3/5/'*5 

3/5/'*5 

2/16/U6 

3/2/U6 

100.01 
100.10^ 

100.06 
100.05 

2/17/U7 

\  2/27/U7 

12/27/UU 

3/8/UU 

100.17 
101.02 
100.23 
101.22 

2/1S/U6 
3/1/1*6 

2/16/U6 
3/2/U6 

100.01 
100.10 
100.06 
100.23^ 

2/17/U7 

5  2/27/U7 
5  2/2S/U7 
512/12/U6 

3,133 
2,820 
2,775 

2,916 
1.225 

7/85t       C-     3/I/U7  8/ 
7/85t      D-     it/l/i*7 
7/85t       E-     6/1 /U7 
7/8?l      r-    7/i/'*7 
7/8*       Gw     8/I/U7 

.6i4!t 
.80?S 

.8155 

H 

•  58* 
.78* 

•  79* 
.78* 

8/ 
.61* 
.79* 
.80* 
.79* 

-.09* 

♦  .01* 

.00* 

-.01* 

8/ 

8/ 

11 

3/1 /"tfi 
U/1/U6 
6/1 /U6 
7/1 /U6 
8/1/US 

.50* 

.61* 
.77* 
.80* 
.79* 

2/18/U7 
2/28/U7 
2/8/U7 
2/28 /U7 
2/28 /U7 

.87* 
.8U* 
.85* 
.85* 
.85* 

2/27/U7 
11/18/U6 
12/12/U6 
12/12/U6 

9/:'o/u6 

.77* 
.80* 
.79* 

2/18 /U7 

2/'8/U7 

2/8/U7 

2/28/U7 

2/28 /U7 

.87* 
.8U* 
.85* 
.85* 
.85* 

2/27 /U7 
11/18/U6 
12/12/U6 
12/12/U6 

9/T0/U6 

2,3Ul 
l.UUO 
1,775 
3,281 
3,13'* 

7/85t      H.    9/1/1*7 
7/8fl       J-  IO/I/I47 
7/85S      I-  11/1/U7 
7/8*       U   12/1/1*7 
7/811      A-     1/1/M8 

.81Sf 
.8l«5t 
.85it 

.8555 
.865s 

.79* 

.82* 
.83* 
.83* 
.8lt* 

.80* 

.?35f 
.gu* 
.gu* 
.85* 

-.01* 

.00* 

♦.01* 

-.01* 

.00* 

- 

- 

- 

9/1 /U6 
10/1 /U6 
11/1/U6 
12/1 /U6 

1/1/U7 

.80* 
.??* 

.83* 
.8U* 

2/28 /U7 

2/20/U7 

2/6/U7 

2/6/U7 

2/5/'*7 

.85* 
.85* 

.85* 
.85* 

12/2U/U6 

12/TO/U6 

12/31/U6 

2/I9/U7 

2/28/U7 

.80* 
.82* 

.82* 

.83* 
.8U* 

2/28 /U7 

2/20/U7 

2/6/U7 

2/6/U7 

2/5 /U7 

.85* 

.85* 
.85* 

.85* 
.85* 

12/2U/U6 

12/-^0/U6 

12/n/U6 

2/19/U7 

2/2g/U7 

3,9''7 

i/ 

7/85t       B-     2/1/1.8 
7/85t       C-     3/1/U8 

.86)( 
.86* 

.8lt* 
.8U* 

.85* 
.85* 

.00* 

- 

- 

- 

2/1 /U7 
3/1 />*7 

.85* 
.85* 

2/28/U7 
2/28/U7 

.85* 
.85* 

2/28/U7 
2/28 /U7 

.85* 
.85* 

2/28/U7 
2/28 /U7 

.85* 
.85* 

2/28/U7 
2/28/U7 

(Continued  on  following  page) 
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United  States  Government  and  by  Federal  Agencies 

February  28,  1947  -  (Continued) 

Table  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  1/-   (Continued) 

PART  B  -  TAXABLE  TREASURY  BILLS 


1 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

It  sue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Atk 

Mean 

Change  in 
mean  froa 
Jan.    31,   19U7 

Bid 

Ask 

Mean 

Change  in 
mean  fron 
Jan.    31,   19U7 

$l,-^l6 
1,315 
1,309 

1,317 
1,311 

1,^12 

l,3l6 

3/6/'*7 
3/i3/'*7 
3/20/147 

3/27/U7 

''/3/U7 

1*/10/U7 

14/17/U7 

12/5/146 
12/12/146 
i2/iq/u6 

12/26/146 

1/2/147 

1/9/I47 
1/16/1*7 

•3755' 

•375 

•375 

•  ^75 
.375 
•375 
•375 

.2011 

•25 

•25 

.25 
.30 
.30 
.32 

.29H 

•  31 
•31 

•31 

.31* 
•35 

-05^ 

-.03 

-.OU 

-.01* 
-.02 
-.02 
-.01 

Ji,3i6 

1,312 
1,310 

1,302 
1,312 

1,302 

U/2I4/I47 
5/1/1*7 
5/8/U7 

5/15/1*7 
5/22/U7 
5/29/U7 

1/23/1*7 

1/30/U7 

2/6/1*7 

2/13/1*7 
2/20/1*7 

2/27/1*7 

.375* 
•375 
•  ^75 

.375 
•375 
.375 

.32)1 

•31* 
.31* 

•35 
•35 
•35 

•36 

t 

.36 

-.OlH 
.00 

PART  C   ■ 

-   TAX-EXDIPT  BOSSS 

Amount 
out- 
standing 
(Mil- 
lions) 

;             Description 

Price  data 
(Price  decimals  are 
thirty-seconds) 

Ti 

sld  data 

Ikite 

of 

issue 

Price  range  since 
first  traded  2/ 
(Price  decimals  are 
thirty-seconds) 

I9U6.19U7  price  range  2/ 
(Price  decimals  are 
thirty-see ends) 

Bid 

Ask 

• 
Mean 

Changs 

in 

mean 

fro» 

Jan. 31, 

191*7 

Yield 
to 

earliest 
call 

y 

Change 

In 

yield 

from 

Jan. 31, 

19U7 

Tleld 
ta 

matu- 
rity 

1/    ■ 

High 

Lev 

High 

Lev 

Price 

Itete 

Price 

Oite 

Price 

Date 

Price 

late 

Trearurr  bonds 

*     759 

701 

1,223 

I451 

571 

k-l/U%  -  10/15/1*7-52 
25t         -  12/15/1*7 
2.3/ki  -    3/15/1*8-51 
2-l/25t  -     9/15/1*8 
2i           -   12/15/1*8-50 

102.05 

100.31 

102.01 
102.20 
102.03 

102.07 
101.01 
102.03 
102.22 
102.05 

102.06 
101.00 
102.02 
102.21 
102. OU 

-.09 

-.03 
-.05 

-.OU 
-.05 

•  70* 

.72 

.7U 

•75 

.80 

♦.02* 
-.01 
.00 
-.01 
♦  .OU 

3.81* 
•  72 

2.21 
.75 

I.U2 

10/16/22 

12/15/38 

3/16/36 

3/19/38 
12/8/39 

122.22 
107.20 
111.18 
111.01 
107.00 

12/lU/UO 

12/12/UO 
12/12/UO 
12/12/UO 
12/12/UO 

98.18 

99.  lU 

99.10 
100.30 
101.10 

10/8/23 

9/25/39 
l»/l/37 
U/2/38 

5/2U/U0 

106.12 

102.22 
10U.13 
10U.2U 
103. 2U 

I/2U/U6 
I/30/U6 
1/29/U6 
3/11/U6 
3/11/1*6 

102.06 

101.00 
102.02 
102.21 
102. OU 

2/28/U7 
2/28/U7 
2/28/U7 
2/28/U7 
2/2g/U7 

U91 
1,786 

1,186 

1,627 
755 

3-l/8jl  -  12/15/1*9-52 
2-l/2ft  -   12/I5/U9-53 
2-1/2^  -     9/15/50-52 

2-3/1*^  -    6/15/51-51* 
3^         -    9/15/51-55 

106. OU 
lOU.ll 
105.12 
107.03 
108.17 

106.06 
IOU.13 
105.11* 
107.05 
108.19 

106.05 
10U.12 
105.13 
107.01* 
108.18 

-.OU 

-.05 

-.01 

-.63 

.88 

.91 

•  9U 

1.05 

1.06 

-.02 

♦  .02 
-.02 

♦  .03 
-.01 

1.99 

1.81 
l.Ug 
1.71 
1.91 

12/15/31* 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

115. OU 

108.28 
108. 30 
110.26 
113.2U 

12/12/UO 
12/10/UO 
12/lO/UO 
11/12/Ul 
12/30/UO 

101.07 
96.19 
99.15 

98.16 
82.08 

12/15/31* 

U/8/37 

9/25/39 

U/l/37 

1/11/32 

108. 30 
106. 18 
107.18 
109.27 
111.21 

1/28 /U6 
3/12/U6 
3/11/1*6 
l/2g/U6 
1/15/1*6 

106.05 
lOU.ll 
105.09 
107.03 
108.17 

2/28/U7 
2/27/U7 
I/15/U7 
1/1UA7 
I/I6/U7 

1,118 
725 
681 

2,611 
982 

2-1/1**  -  12/15/51-53 
2i           -     6/15/53-55 

s-i/ki  -    6/i5/5i*-56 
2-7/85f  -    V15/55-60 
2-3/1,*  -    9/15/56-59 

105.18 

105.15 
107.16 
112.08 
112.26 

105.20 
105.17 
107. 18 
112.10 
112.28 

105.19 
105 . 16 
107.17 
112.09 

112.27 

-.02 
-.02 
+  .02 
+  .03 
+  .03 

1.05 
1.09 
1.17 
1.26 
1.31 

.00 

.00 

-.02 

-.03 

-.02 

1.38 
1.30 
1.38 
1.81 
1.61 

12/22/39 
10/7/Uo 
7/22/Uo 
3/15/35 
9/15/36 

108.01 
107.25 
109.29 
116.02 
116.13 

3/IO/U5 
1/12/U6 
3/12/U6 
1/12/U6 
I/26/U6 

101.08 

101.19 

102.02 

98.30 

98.10 

5/2U/U0 
2/15/1*1 
7/2U/U0 
9/20/35 
i*/l/37 

107.25 
107.25 
109.29 
116.02 
116.13 

3/12/U6 
1/12/U6 

■^/12/U6 
1/12/U6 
1/26 /U6 

105.11 
IOU.30 
106.21 
111.09 
111.19 

12/VU6 
12/2/U6 
12/2/U6 
12/2/U6 
12/2/1*6 

919 
1,1*85 

2-3/U*  -    6/15/58-63 
2-3 /U*  -   12/15/60-65 

113. 2U 
llU.26 

113.26 
llU.28 

113^25 
111*. 27 

+  .06 

+  .0U 

1.U2 
1.55 

-.03 
-.02 

1.77 
1.81 

6/15/38 

12/15/38 

117. OU 

119.00 

1/15/U6 
I/25/U6 

99.15 
99.  lU 

9/25/19 
9/25/39 

117. OU 

119.00 

1/15/U6 
1/25/1*6 

112.00 
113.11 

10/2/U6 
10/2/U6 

50 

other  bonds   10/ 

126.00 

127.12 

126.22 

-.02 

.99 

-.01 

•  99 

6/1/11 

13U.OO 

9/5/UU 

75  00 

6/18/21 

1^^.2k 

V13/U6 

126.08 

11/9/U6 

3*  Panama  Canal-6/l/6l 

1/ 


Izcludee  Federal  Housing  Administration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  seeuritiss  outstanding). 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
oTer-the-eounter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on 
the  Sev  York  Stock  bchange.   "Vhen  issued'  prices  are  Included  la 
history  beginning  October  1,  1939-   Ibtes  of  highs  and  lovs,  in  case 
of  recurrence,  are  the  latest  dates. 

Market  conTentlon  treats  the  yield  to  earliest  call  date  as  more 
significant  vhen  an  issue  is  selling  abore  par;  the  yield  to  matu- 
rity ae  more  significant  vhen  an  issue  is  selling  at  or  belov  par. 
Included  in  the  Arerage  Yield  of  Long-Term  Taxable  Treasury  Bonds. 
Issues  vhich  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (vith  minor  exceptions). 


6/ 
1/ 

8/ 


i/ 


10/ 


%ioted  on  a  yield  basis  beginning  Pebruary  18,    19U7;    prior  thereto 
quoted  on  a  price  basis.     Price  history  ends  February  17,   19U7. 
<^ted  on  a  yield  basis. 

Hot   quoted  on  February  28,   19U7:    quoted  on  a  price  basis  at  par 
from  February  20,    through  February  27,    19U7;    prior  thereto  quoted  on 
yield  basis. 

For  amoiut  of  this  security  Issued  on  March  1,    I9U7,    see  table  en- 
titled "Offerings  of  Marketable  Issues  of  Treasury  Bonds,   Botes,   and 
Certificates  of  Indebtedness*  In   the  section  on  the   "Public  Debt  and 
Ooaranteed  Obligations  of  the  United  States  Oorerament.' 
Sxcludes  postal    savings  bonds* 


April  1947 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

February  28,  1047  -  (Continued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


AaouBt 

out- 

standloc 
(Ml- 
liou) 

Sncrlptlon 

Price  data 
(Price  declmalt  are 
thirty-seconds) 

Tleld  data 

Dkte 

of 

issue 

Price  ran^  since 
first  traded  1/ 
(Price  decimals  are 

19l|6-19l»7  price  ranee  l/ 
(Price  decimals  are 
thirty-seconds) 

Bid 

lak 

Mean 

Change 

in 

■ean 

froa 

Jan. 31. 

19^7 

Held 

to 

earliest 

call 

I' 

Chan^ 

in 

yield 

from 

Jan.  31, 

19'*7 

Tield 
to 

■atu- 
rlty 

thirty-seconds)                ] 

High 

Low 

Hl^ 

Low 

Price 

late 

Price 

Date 

Price 

Date 

Price 

Date 

Taxable  securltloB 

Inderal  Hobs  Loan 

$110 

l-lA5t  -    U/15A8 

Federal  Interaedlate 

Credit  Bank 

debentures  3/ 

100.01 

100.03 

100.02 

.00 

l.vy^ 

-.01?l 

i.i9)t 

10/l5/>»6 

100.03 

I/25A7 

99.28 

10/1U/U6 

100.03 

I/25A7 

99.28 

IO/1U/U6 

2i» 

50 
33 

.90^     -       3/1A7 

.9531     -       V1A7 

I.OO9I     -       5/IA7 

y 
100.00 
100.00 

y 

y 
100.00 
100.00 

y 
.00 
.00 

y 

•95 

1.00 

y 

.00 
.00 

y 

•95 

1.00 

6/3/>t6 
7/i/»^ 
8/1/U6 

100.00 
100.00 
100.00 

2/27A7 
2/28A7 
2/28A7 

100.00 
100.00 
100.00 

2/27A7 

2/2gA7 
2/28A7 

100.00 
100.00 
100.00 

2/27A7 
2/2gA7 
2/2gA7 

100.00 
100.00 
100.00 

2/27A7 
2/28A7 
2/28A7 

33 
38 

Uo 

1.00*    -      6/2A7 
i.oojl    -     7/1A7 
i.oojt   -     8/1A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

9/3/^ 
10/1/U6 
I1/1/U6 

100.00 
100.00 
100.00 

a/28A7 
2/28A7 
2/28A7 

100.00 
100.00 
100.00 

2/2gA7 
2/2gA7 
2/2gA7 

100.00 
100.00 
100.00 

2/28A7 
2/3Z/hl 
2/28A7 

100.00 
100.00 
100.00 

2/28A7 
2/2gA7 
2/28^7 

13 

3'» 

U2 

l.OOjt    -      9/2A7 

1 .0051   -    10/1A7 
i.oojt   -   11/1A7 

Federal  I.aml  Bank 

100.00 

100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

1/2A7 

a/iA7 

100.00 
100.00 
100.00 

2/28A7 
2/28A7 
2/28A7 

100.00 
100.00 
100.00 

2/28A7 
2/28A7 
2/28A7 

100.00 
100.00 
100.00 

2/28A7 
2/28A7 
2/28A7 

100.00 
100.00 
100.00 

2/28A7 
2/2gA7 

2/2gA7 

bonds  5/ 

176 
207 
208 
llU 

l-l/2!t  -     lO/l/Ug-50 

1-iA*  -     5/1/50-52 

1-1/231  -       1/1/51-53 
2-1  ^St  -      2/1/53-55 

100.10 

99.14 

100.02 

103.06 

100. lU 

99.18 

100.06 

103.10 

100.12 
99.16 

100. 0>» 
103.08 

.00 

♦.OU 
♦  .Ol» 
+  .02 

1.26 
i.iti 
1.H7 
1.67 

-.01 

-ou 
-.03 

-.02 

1-39 
\-^ 

1.81 

8/1/U5 
5/i/»»6 
1/2/1*6 
2/1/U5 

101.10 
100.02 
101.22 
105.31 

3/6/>»6 

U/17/U6 

3/ll/'«6 
3/l2/>*6 

100. oU 
99-00 

99.22 

101.  l>t 

12/2/U6 

l2/3/li6 

1/18/U5 

101.10 
100.02 
101.22 

105-31 

3/6/U6 
Vl7/^ 
3/11A6 
3/12A6 

100  .oU 

99.00 

99.22 

102. 2U 

12/U/U6 
12/2/1*6 
12/3/U6 
12/2/1*6 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
OTer-the-counter  market.  *Vhen  issued*  prices  for  all  securities 
except  Ttoderal  Intermediate  Credit  Bank  debentures  are  included. 
Dates  of  high*  and  lovs,  in  case  of  recurrence,  are  the  latest  dates. 
Harket  convention  treats  the  yield  to  earliest  call  d&te  as  more 
slcnlficant  when  an  issue  is  selling  aboTe  par;  the  yield  to  matu- 


rity as  more  significant  when  an  issue  is  selling  at  or  below  par. 

^    Prices  quoted  are  subject  to  a  dealer's  commlssian.  These  securi- 
ties are  not  shown  until  date  of  issue. 

U/  lot  quoted  on  Pebruary  2g,  191*7. 

^    Excludes  Issues  completely  held  by  Ksrm  Credit  Adalnlatratlon 
agencies. 


58 


YIELDS  OF  TREASURY  SECURITIES    FEB.  28,  1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


Treasury  Bulletin 


•48  '50  52 


•54 


•56 


•58 


•60 


•62 


•64 


•66 


•68 


■70 


1946  48 


■50 


•52 


•54 


•56 


•58  60 


•62 


•64  ^66 


■68  '70 


1 


PERCEf 

n 

1 

~P 

•RCEr 

pan 

TmVaKIa      I  e  01 1  AC 

2.60 

1          1          1 

2.40 

2.40 

2.20 
2.00 
1.80 

_.  .^.^H 

2.20 
2O0 
1.80 

r*"* 

^' 

-iT 

^-r*- 

• 

1  RD 

, 

^-» 

1.60 
1.40 

1.40 

^ 

^ 

,^ 

1.20 

A 

1.20 

y 

i-^ 

1.00 

BANK  ELIGIBLE 

1.00 

^y 

/ 

.80 

• 

X  Fixed  maturity  issues 

.80 

i<y 

•  Callable  bonds 

BANK  RESTRICTED 

.60 

X  Callable  bonds 

.60 

40 

.20 

0 

.40 

.20 

n 

2.20 

r 

tnrt 

T- 

^    rr 

Bonds 

2.20 

r 

an 

any  lUA-cAciiipi 

1      1      1 

2.00 

2O0 

1.80 

1 
1 

1.80 

1.60 

1.60 

1.40 

,rf^ 

1.40 

,^ 

"^ 

1.20 

>^ 

1.20 

J> 

^ 

<r 

^» 

1.00 

BANK  ELIGIBLE 
•  Callable  bonds 

1.00 

^4 

r^ 

^ 

.80 

< 

O  Fixed  maturity  bonds 

.80 

^ 

^' 

.60 

.60 

.40 

.40 

.20 
n. 

20 

r\ 

•72 


Explanation:  Ttie  points  represent  yields  to  call  date  wtien  prices  are  above  par,  and  to  maturity  date  witen  prices  are  at  par  or  below.  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  mode  or  which  are  due  or  callable  in  less 
than  3  months  are  excluded. 


Office  of  the  Secretory  of  the  Treasury,  Division  of  Research  and  Statistics 


April  1947 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Feroant  par  tjuma) 


Ikta 


Partially 
tax-azaapt 
Traararj 
bond*  ^ 


Taxabla 

traanj7 
bonds  ^ 


High- 
er ada 
corporate 
Irandi  ^ 


Data 


Parti  alljr 
taz-azanpt 
Treasury 
bonda  j/ 


Taxabla 
TreasuiT 
bonda  ^ 


Up- 
grade 

corporate 
bonds  ^ 


iKte 


Partially 
tax-azaapt 
Traasnry 
bonds  1/ 


Taxable 
Traa*iU7 
bonds  ]/ 


High- 
grade 
corporate 
bonds  ^ 


Monthly  eerlei  y 


1939-J«i. . 
T»\>.. 
Mar., 
Apr.. 
Mv 
June. 

July, 
iag.. 
Sept. 

Oct.. 

loT.  . 

Deo.. 

19Uo-Jan.. 

Peb.. 

Mar.. 

Apr.. 
Mm,.. 
Jwu. 

July. 
*»«•• 
Sept. 

Oct.. 

■CT.. 

Dec. 

19>»i:::Jm. . 

Peb.. 

Mar.. 

Apr.. 
May.. 

Jiua. 

Jnly. 
Aug.. 
Sept. 

Oct.. 

■OT.. 

Dae.. 


2.5^ 

2.51 
2.U3 

2.58 
2.27 
2.22 

2.23 

2.27 

2.67 
2.6o 
2.U6 
2.35 
2.30 
2.32 

2.26 
2.26 

2.39 

2.'»0 

2.30 

2.31 
2.25 
2.21 
2.09 
2.01 

2.12 
2.22 
2.12 

2.07 

2.0U 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 

2.o6 


2.96 
2.90 

2.87 

2.92 
2.86 
2.78 
2.76 

2. 79 

3.29 

3.1>» 
2.93 
2.86 

2.81 

2.79 
2.77 
2.7U 

2.87 
2.93 

2.85 
2.80 
2.71 
2.70 
2.65 

2.59 
2.57 

2 
2 

2 
2 

2 


71 

73 
76 
75 
70 

2.66 
2.65 
2.6SI 

2.61 
2.57 

2.68 


1942-Jan.. 

Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
lov. . 
Dec. 

19l*3-Jan.. 
Feb.. 
Mar.. 

^r.. 
May.. 

Jvme. 

July. 
Aug.. 

Sept . 

Oct.. 

lOT.  . 

Dec. 

igUVJan. . 
Peb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

lOT.  . 

Dec. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.OU 

2.04 
2.06 
2.08 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 
2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.91+ 
1.95 

1.95 
1.93 
1.91 
1.94 
I.9U 
1.91 
1.89 
1.9c 
X.93 

1-93 
1.90 
1.87 


2.1*8 
2.U6 

2.U1* 
2.U5 
2.U3 

2.1*6 
2.1*7 
2.U6 

2.1*5 

2.U7 

2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 
2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 
2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 
2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2-75 
2.7"* 
2-73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.68 
2.70 
2.68 
2.65 
2.63 
2.58 
2.57 

2.59 

2.60 
2.61 
2.63 
2.65 
2.65 
2.61* 

2.61 
2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61  y 
2.59 


19l*5-JaB. . 
Feb. 
Mar. 

Apr. 
May. 
June 
July 
Aug. 
Sept 

Oct. 
Hot. 
Dee. 

19»»6-Jan. , 
Feb. 
Mar. 
Apr. 
May. 
June 

July 
tag. 
Sept 
Oct. 
Hot.  , 
Dee. 

19l*7-Jan. 
Feb., 


1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 
1.62 

1.56 


2.1** 
2.38 
2.1*0 

2.39 

2.39 

2-35 
2.3U 

2.36 
2.37 

2-35 
2.33 
2.33 
2.21 

2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 
2.26 
2.25 
2.2"* 

2.21 
2.21 


2.58 
2.56 
2.51 
2.1*9 

2-53 
2.5U 

2-53 
2.56 
2.56 
2.5U 
2.51* 
2.5I* 

2.1*3 

2.36 
2.35 

2.37 

2.1*1* 
2.U2 
2.1*1 
2.1*U 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.U8 


Weekly  series  -   Saturday  figures  5/ 


19>j6-Sept.  6. 
13- 
20. 

27. 

Oct.  5. 
11. 
19. 
26. 


2.27 
2.29 
2.30 
2.28 

2.26 
2.27 
2.26 
2.26 


2.1*9 
2.1*9 
2.50 
2.U9 

2.U9 
2.52 
2.51 

2.51 


19l|£-BoT.     2. 

9. 
16. 

23- 

30. 

Dec.  7. 
11*. 
21. 
28. 


2.23 
2.24 
2.26 
2.27 
2.28 


2.25 
2.23 
2.23 

2.22 


2.52 
2.51 
2.1*9 
2.52 
2.51 

2.55 

2.57 
2.56 
2.55 


191*7- Jan.     1* 
11 

18 
25 

Peb.  1 
8 
15 
22 


2.22 

2.51 

2.21 

2.1i9 

2.21 

2.1*8 

2.20 

2.U7 

2.21 

2.U5 

2.20 

2.U7 

2.21 

2.Ug 

6/ 

6/ 

Dally  aerlaa 


19U7-Peb. 


1. 

3. 
1*. 

7. 
8. 


2.21 

2.21 
2.20 
2.21 
2.21 
2.20 
2.20 


2.1*5 


2.1*5 
2.U6 
2.1*6 
2.1*6 

2.1(7 

2.U7 


19U7-Peb.  10. 
11. 
12. 
13. 
lU. 
15- 

17. 
18. 


2.21 

2.21 

2.21 

2.21 
2.21 

2.21 
2.21 


2.U7 
2.1*7 

2.1*7 

2.1)8 
2.1*8 

2.1*8 
2.I18 


igUy-Feb.  19. 
20. 
21. 
22. 

21*. 

26. 
27. 
28. 


2.21 

2.50 

2.21 

2.50 

2.21 

2.50 

6/ 

i/ 

2.21 

2.50 

2.21 

2.50 

2.21 

2.U9 

2.21 

2.U9 

2.20 

2.U9 

lote:      Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  In  the  oTer-the-counter  market,  beginning 
September  2,    I9UI;   preTlously,   closing  prices  on   the  Hew  Tork  Stock 
Exchange  were  used  on  days  when  sales  took  place  on  the  Ixehange   in 
a  particular  Issue  and  the  mean  of  cloelng  bid  and  ask  quotations 
on  the  Hew  Tork  Stock  Hzchange  on  days  when  no   sales  took  place.  2/ 

Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  Hew  Tork  Stock  exchange  and  the  Hew  Tork  Curb  Exchange;    on 
days  when  an  Issue  does  not   sell,   the  price  of  the  last  preceding 
sale  is  used.     Monthly  and  weekly  data  for  the  period  January  1933 
through  March  19UI*  appeared  In  the   "Treasury  Bulletin"  for  April  J/ 

191*1*,  pages  57-61. 
1/     ATerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  U/ 

years,      fcr  discussion  of  composition  of  aTerage    see    "Treasury  Bul- 
letin" for  March  iglU*,   page  58.      The  partially  tax-ezempt   series 
was  discontinued  on  December  15,    191*5  because  there  were  no   longer  5/ 

any  bonds  of  this  classification  due  or  callable  in  15  or  more  years. 
Partially  tax-ezempt  bonds  are  those  the  interest  on  which  is   exempt  6/ 

from  the  normal  rates  of  the   Federal    income   tax,    except   that   in   the 


case  of  partially   tax-exempt   Treasury  and  United  States   saTings 
bonds.    Interest  derlTed  from  $5,000  of  principal  amount   owned  by 
any  one  holder  is  also  exempt   from  the   surtax  rates  of  the  Federal 
Income  tax.      Taxable  bonds  are   those   the   Interest  on  which  is   sub- 
ject  to  both  the  normal  and  surtax  rates  of  the  Federal    Income  tax. 
For  discussion  of  present  composition  of  high-grade   corporate  bond 
aTerage,    see   "Treasury  Bulletin"  for  January  191*5,   page  56;    for 
discussion  of    its  preTloua   composition,    as  well  as   the  considera- 
tions underlying  Its  construction,    see   "Treasury  Bulletin"  for 
i^ril   19I43,   page  61. 

Monthly  averages  of  dally  figures.      Prior  to  April   1,    1918,   corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the   high-grade  corporate  bond  average  was  re- 
vised commencing  with  November  1,   191*1*.      The  old  average  for  Novem- 
ber 191*1*  was  2.5656.      See  footnote  2. 

On  days  when  the   exchanges  are  closed,    the  date  and  prices  of  the 
previous   day  are  used. 
Holiday. 


60 


Treasury  Bulletin 


O 

z 
o 

GQ 

UJ 

I- 
< 

q: 
o 

Q. 

q: 
o 
o 


>- 

or 

3 

< 

liJ 

a> 

cr 

if) 

1- 

>> 

^ 

2 

c 

a: 

LlI' 

o 

H 

1 

o 

o 

(n 
o 

_l 

UJ 

>- 

UJ 

< 
a: 

UJ 

> 

< 


April  1947 


61 


CORPORATIONS   AND   CERTAIN   OTHER   AGENCIES 
OF   THE   UNITED   STATES   GOVERNMENT 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 


Quarterly  data  relating  to  corporations  In  which 
the  United  States  has  a  proprietary  Interest,  direct  or 
Indirect,  and  certain  other,  agencies  are  published  In 
three  sections.  Section  I  contains  data  on  assets,  lia- 
bilities, and  capital;  section  II,  data  on  Income  and 
expense;   and  section  III,  data  on  sources  and  applica- 


tion of  funds. 

The  tables  in  section  1  are  compiled  from  mid- 
month  "Dally  Treasury  Statements."  The  tables  in 
sections  II  and  III  are  obtained  from  reports  of  the 
corporations  and  other  agencies,  adjusted  by  the  Treas- 
ury Department. 


Section  I  -  Assets,  Liabilities,  and  Capital  as  of  December  31,   )946 

Table  1.-  Summary 

(In  millions  of  dollars) 


Total 


Corpora- 
tions 


Csrtain 

other 

agencies 


Total 


Corpor 
tions 


Certain 

other 

a^Dcies 


Assets 

Cash  1/ 

CepositB  with  Government  corporations 
and  agencies 

Loans  receivable  from: 

Government   corporations  and  agencies 
Others ,    less  reserves 

Accounts  and  notes  receivable   from: 

Government  corporations  and  agencies 
Others,    less  reserves 

Accrued  assets: 

Government  corporations  and  agencies 
Others ,    less  reserves 

Advances  to  contractors  and  agents 

Commodities,    supplies,   and  materials.... 

Investments: 

Public  debt  obligations  of  United 

States 

Securities  of  Government  agencies 

guaranteed  by  %ited  States 

Other  securities,  less  reisrres 

I«nd,  structures,  and  equipment,  less 
reserves 

Acquired  security  or  collateral,  less 

Deferred  charges 

Undistributed  charges 

Capital  stock  and  paid-in  surplus  sf 
Government  corporations 

Other  assets 

Total  assets 

Liabilities 

Accounts  payable  to: 

Government  corporations  and  ageaeias 
Others 

Accrued  liabilities: 

Government  corporations  and  agencie* 
Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 
Others 

Bonds,  debentures,  aad  notes  payable 
to:   2/ 

Oevemment  corporations  and  agencies: 
Guaranteed  securities  issued  to 

U.  S.  Treasury 

Guaranteed  securities  -  public 

issues 

Hot  guaranteed  2/ 

Others: 

Guaranteed  securities 

lot  guaranteed  2/ 

Deferred  credits 

tJndlstrlbuted  credits 

Obligations  to  purchase  loans  held  by 
lending  agencies 

Other  llabilltlei  (including  liability 
reserves) 

Total  liabilities 

Iota:   See  page  71  for  footnotes. 


1, 398-3 

289-7 


11,1*75-7 
6,6Ug.7 


l,2U2.h 

601.6 

56. U 
101.5 

365.0 

1,261*. 6 


1,872.7 

9.2 
5'»7.2 

i6,92U.i 

27.0 
119.7 
339.2 

199.1 


'>3,926.3 


359.3 
'•53.'» 

56.9 
189.8 


i,i5i*.o 
U30.1 


10,693.3 

9.2 

782.  U 

260.6 

1,252.1 

76. M 
951-9 

29  It -2 
1,192.2 


807  6 
289-7 

782.2 
1*,833.8 

833.5 
2U9.1 

11. U 
56.9 

IU3.I 
1,161.1 


1,751-1 

9.2 
220.5 


3.930.2 
10. 1» 

78.U 

213.9 
265.7 

32-9 


15,680.6 


32it.5 
335-5 

5U.8 

188 .9 
9UU.2 

308-3 


10,693.3 

283.0 

22U.6 
1,252.1 

25-5 
565.7 

29U.2 


18. 155-7 


16.288.6 


590.8 


10,693-5 

1,81U.8 


i;08.9 
352.5 

UU.6 

222.0 
103.6 


121.5 
326.6 

12,993-9 

16.6 

1*1. U 

125.3 

178.5 
166.2 


28,2U5.7 


3U.8 
117.9 

2.1 

.9 

209-8 
121.8 


9-2 

36.0 


50.9 

386.3 


398.0 


1,867.0 


Capital 

United  States  Interest: 

Oovemnent  corporations  and  agen- 
cies  

Other 

Total  United  States  Interest 

Private  interests 

Total  capital 

Total  liabilities  and  capital 

Analysis  of  investment  of  Ihited  States 

Paid-in  capital 

Treasury  loans  to  OoTemaent  corpora- 
t  ions 

Total  Investment  of  United  States 

lamed  surplus  (or  deficit  [-]  ) 

(United  States  share) 

Bo«k  value  of  United  States  interest, 
including  interagency  items 

Interagency  Items: 
Amounts  due  to: 

Government  corporations 

Certain, other  Government  agen- 
cies  

Government  agencies  not  re- 
quired to  report 

Total  interagency  liabilities.. 

Anounts  due  from: 

Interagency  proprietary  in- 
terests  

Government  corporations 

Certain  other  Government  agen- 
cies  

OoTemment  agencies  not  re- 
quired to  report 

Total  interagency  assets 

Book  Talne  of  %ited  States  Interest 
after  •xelvsioa  of  interagency  items. 


Contingent  liabilities 
Guaranteed  loans... 


l4lH».2 
2U. 828.1 


25,272.3 
'»98.3 


25,770.6 


U3.926.3 


ui ,965.1 


Ul  ,965-1 
-16,692.8 


25,272-3 


2U,809.8 


10-3 


265-7 
-1,372.0 


other. 


2UU.9 


.1,106.U 
U98.3 


-6O8.1 


15,680.6 


5,165-7 


15,859-0 
-6,272.1 


9,587.0 


1,1*81.6 

968.2 

70.2 

63-9 

810.0 

57U.U 

2,361.8 

1,606.5 

-Will.  2 
-1,032.1 

-265.7 
-968.2 

-519.7 

-513.  "• 

-828.3 

-Ui»i*.3 

-2,82l».2 

— 

-2,191.6 

9,001.8 


2lt0. 
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CorporationB  and  Certain  Other  Agencies  of  the  United  States  Governsient  -    (Continued! 

Section  I  -  Assets,  Liabilities,   and  Capital  as  of  December  31,   1946  -    (Continued) 

Table  2.-  Ooqwrison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loana, 
by  Type  of  Loan  for  Recent  Quarterly  Periods 

(In  ■lUiona  of  dollari) 


19«»5 

I9«i6 

Ohanca 
Daa.   31.   19^*5- 
Jhe.  31,   I9W 

Oao.  31 

Nar.   31 

Jua  30 

Sapt.  30 

Sae-  31 

To  aid  ft^ricoltiir*: 

229.'* 
162.3 
27'*.2 
1.757.2 
197.5 

45i*.6 

276.0 
l'*3.9 
216.6 
1.71'*.2 
118.6 
W65.2 

330.9 

118.U 

227.1 

1.695-0 

9.0 

1*92.8 

317.9 
150.7 

198.3 
l.6"*7.2 

20.2 

525."* 

269.2 

188. 3 

178.1 

1.577.0 

112.0 

559-8 

♦39.7 
♦26.0 
-96.0 

-180.2 
-85.5 

+105.2 

Crop.   llTettock,    and  co^odlty  lo«nt 

Total 

3.075.2 

2. 93"*.  5 

2.873.2 

2.859.7 

2,88l*.l* 

-190.7 

To  aid  hoB«  owaors: 

598.0 
297.7 

5'*5.3 
280.1 

1*97.'* 
261.8 

1*58.7 

21*5.3 

1*28.1 
230.9 

-170.0 

-66.8 

Othor .-•• 

Total ' 

895.8 

825.5 

759.1 

70i*.0 

659.0 

-236.8 

To  aid  Indastry: 

223.2 

6.7 

225.3 

195-8 

3-0 
196.6 

195.1 

2.9 

192-7 

171.2 

2.8 

179.6 

170.6 

1.8 

190.0 

-52-7 

-'*.9 

-35-5 

Ship  constractlon  and  roccaditlonlng 

Total 

1*55.2 

395.'* 

390-7 

353.5 

362.2 

-93-0 

To  aid  State*.   Territorlea,    etc 

483.6 

1*78.1* 

1*71.1 

U62.8 

1*60.5 

-23-1 

To  aid  financial  inatltatione: 

UO.2 

33-9 
192.8 

21*.  7 

33-2 

151.8 

22.0 

33.2 

201.9 

19-8 
3.7 

232.9 

18.9 
291.1* 

-a. 3 
-30-0 
4^8.6 

Total 

266.8 

209.7 

257-1 

256.5 

31U.2 

♦^i 

foreign  loaue: 

102.9 
>*22.7 

109.9 
Sits.  3 

125-9 
862.7 

152.8 

l.'*79.'» 

182.2 
2,101.7 

♦79.3 
+1.679-0 

Total 

525.6 

655.2 

968.6 

1,632.1 

2.283.9 

+1.758-3 

Other  loans: 

Mortgac*  lean*  (not  othonlaa  daaaiflad). 
Othor.    •.••..♦••••..«..•••.......".•••"••• 

35.7 
187.7 

36.1* 
200.5 

3U.0 
150.5 

3H-7 

i'*3.7 

126.9 

♦-3 
-60-7 

IctaX 

223-3 

236-9 

18H.5 

X78.5 

162.9 

-60.5 

Total  loan* 

5.925.5 

5.735-6 

5.92'*.  3 

6.i*»*7-i 

7.127.0 

♦1,201.6 

lota:     So*  pa<*  71  for  footnotat. 
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Ck)rporations  and  Certain  Other  Agencies  of  the  United  States  Governnent  -   (Ck)ntinued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  December  31,   1946  -   (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
by  Agency  and  Type  of  Loan,  December  31,   1945  and  December  31,   1946 

(In  mllliOQB  of  dollars) 


Corporation  or  other  agency 


Corporatlone 

mcecutTre  Office  of  the  President: 
Office  for  bergencj  HanagaBent: 

Snaller  Var  Plaifts  Corporation 

Departoent  of-  igrlcultore: 

Commodity  Credit  Corporation , 

Farm  Credit  Administration: 

Banks  for  cooperatlrse 

federal  intermediate  credit  hanks 

Federal  land  banks 

Regional  Agricultural  Credit  Corporation  of 

Washington,  D. C 

federal  Farm  Mortgage  Corporation 

Department  of  Commerce: 

Inland  Waterways  Corporation 

Department  of  State: 

Office  of  Inter-Ainerlcan  Affairs: 

Prenclnradlo ,  Inc 

^rport-Ioport  Bank  of  Washington 

federal  Depcalt  Insurance  Corporation , 

federal  loan  Agency: 

Reconstruction,  finance  Corporation  and  certain 
affiliates: 

Reconstruction  finance  Corporation 

federal  Hatlonal  Mortgage  Association 

The  E.f .C.  Mortgage  Company 

U.  S.  Comarclal  Company 

National  Housing  Agency: 

federal  Home  Loan  Bank  Adninlstratlon: 

federal  home  loan  banks 

Home  Owners'  Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 

Tennessee  Valley  Associated  Cooperativas,  Inc 

Tennessee  Valley  Authority 

Total  loans  of  Governmant  corporations.... 

Certain  other  agencies 

Department  of  Agriculture: 

f^m  Credit  Adnlnlstration: 

Agricultural  Marketing  Act  ReTolTlng  fond... 

Bnergency  Crop  and  feed  loans  J/ 

farm  Security  Administration  3/ 

farmers'  Ssme  Administration  U/ 

Rural  Electrification  Administration 

Department  of  the  Interior: 

Puerto  Bico  Baconstruetioa  Administration  and 

Indian  Iioans , 

Puerto  Elcan  Hurricane  Belief  Loan  Section  ^ 

federal  Works  Agency  6/ 

Hatlonal  Housing  Agency: 

federal  Honsing  Adoinistratloa 

%lted  State*  Maritime  CooBission 

Other  2/ 

Total  loans  of  certain  other  Oovemaent  ageneiae.... 

Corporations  and  certain  other  ageneiet 

Total  loans 

Bote:   See  page  71  tor   footnotes. 


Total 


Deo.  31, 
19t5 


2S.5 


296.7 

196.7 
231.3 

i,ogg.u 

6.2 

2U2.U 


252-3 
11.9 


3.1 
130.  u 
U67.2 

U07.5 


11.6 
■  7 

80.0 


19.1 
6.7 

68.7 


1,195-0 


5.925.5 


Dec.  31, 
19l«6 


119.9 

231.8 
273.3 
986.3 

2.6 

1U9.2 


1,2U8.7 

6.7 


990.0 

7.U 
39-5 

2.U 

785.1 

5.6 

lU.O 

1-5 

I9U.9 
852.3 

293.5 
636.5 

285.7 
•  9 

278.3 
.8 

•  3 

.2 

2.U 

.7 

'♦,730-5 

5,03U.8 

587.5 
527-6 


11. U 

25.8 

1.8 
861.1 


2,092.2 


7.127-0 


Loans  to  aid 
agriculture 


Dec.  31, 
I9U5 


296.7 

196.7 
231- 
l.Ogg. 


231-3 
!.U 


6.2 
2l»2.U 


2,062.2 


3-1 
130. U 

U67.2 
U07.5 


u.o 
-7 


1,013.0 


3.075- 


(Continued  on  following  page) 


Dec.  31, 
I9U6 


119-9 

231.8 
273-3 
986.3 

2.6 
l'*9.2 


1.763.'* 


587-5 
527-6 


3-7 


1,121.1 


2.88U.U 


Loans  to  aid 
home  owners 


Dec.   31, 
19'*5 


11-5 

7-»» 

23.6 


852.3 
.9 


895-8 


895-8 


Dec.  31, 
1^ 


10.5 
5.6 

5-7 


636.5 

.8 


659.0 


659.0 


Loans  to  aid 
industrj 


Dec.  31, 
I9U5 


28.5 


353-8 


38U.1* 


6.7 

6U.1 


70.7 


"55-2 


Dae.  31, 
19"6 


303.3 


303-8 


1.8 
56.5 


58.3 


362.2 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 

Section  I  -  Assets,   Liabilities,   and  Capital  as  of  December  31,    1046  -    (Continued) 

Table  3.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans,  by  Agency 
and  Type  of  Loan,  December  31,   1045  and  Becember  31,   1040  -   (Continued) 

(In  Billion*  of  dollars) 


Corporation  or  other  acanejr 


Corpcrntloni 

bacutlT*  Offlc*  of  tho  Prttidont: 
Offle*  for  horceney  Manax<a*nt: 

Sanllar  War  Plants  Corpcratlea 

Dapartaant  of  icrlcultura: 

CoBBodlty  Credit  Corporation 

Tkra  Credit  Administration: 

Banks  for  oooperatlres 

Federal  Intamadlata  eredlt  'banks 

Federal  land  banks 

Regional  i^leultnral  Credit  Corporation  of 

Washington,   D.C 

Federal  Fkrn  Mortgage  Corporation < 

Dapartosnt  of  Comniaree: 

Inland  Vatervajrs  Corporation 

Department  of  State: 

Office  of  Inter-imerlcan  Affairs: 

Prenelnradlo ,    Inc 

bport- Import  Bank  of  Washington 

Federal  Deposit   Insurance  Corporation < 

Federal   Loan  Agency: 

Reconstruction  Finance  Corporation  and  certain 
affiliates: 

Reconstruction  Finance  Corporation 

Federal  National  Mortgage  Association 

The  R  F. C .   Mortgage   Company 

U.   S.   Commercial   Company 

national  Bousing  Agency: 

Federal  Home  Loan  Bank  Administration: 

Federal   home  loan  hanks 

Rome  Ovners'    Loan  Corporation 

Federal  Public  Housing  Authority  and  affiliate: 

Federal  Public  Housing  Authority 

Defense  Homes  Corporation 

Tennessee  Valley  Associated  Cooperatives,    tne 

Tennessee  Valley  Authority 

Total  loans  of  Oovemment  corporations 

Cartaln  other  agencies 

Department  of  Agriculture: 

fkm  Credit  Admlnlstrationi 

Agricultural  Marketing  Act  ReTOlrlng  Amd. . 

Snergency  Crop  and  Feed  Loans  ^ 

Farm  Security  Administration  V 

Farmers'  Home  Adalnistratlon  U/ 

Rural  meetrifloatlon  Administration 

Department  of  the  Interior: 

Puerto  Blco  Reconstruction  Administration  and 

Indian  Loans 

Puerto  Rlcan  Hurricane  Relief  Loan  Section  ^•■ 

Federal  Works  Agency  6/ 

National  Housing  Agency: 

Federal  Bousing  Administration..... 

United  States  Haritlae  Conalssion 

Other  1/ 

Total  loans  of  oertaln  other  (h>TeniBent  agenelei... 

Corporations  and  certain  other  agencies 

Total   loans 

Iota:     5ee"psi(i«r"7L~for~footnote7I 


Loans  to  aid 
States,   Terri- 
tories    ate. 


Dec.    31, 


118.8 


Dec.   31, 
I9>t6 


108.  U 


28U.2 


•3 


>»03.6 


80.0 


80.0 


LoasB  to  aid 

financial 

institutions 


Dec.   31, 
19^5 


276.9  2/ 


.2 


385-7 


71*. 8 


ik.s 


U83.6  l<60.5 


11.9 


60.1 


19U.9 


Dec.   31, 
I9U6 


6.7 


lU.O 


293-5 


266.8 


Foreign 
loana 


Dse.  31, 
19U5 


31U.2 


266.8 31'».2 


252.0 

271.2 
2.U 


Dec.   31, 
I9W 


1,2U8.6  8/ 

233.8 
1.5 


Other 
loans 


Deo.   31, 
19^5 


525-6 


?g?-6 


l.'*83.9 


.1 

.2 


171*. 3 
15-9 


1.5 


192.0 


800.0 


800.0 


2.283-9 


7.6 

19.1 
U.6 


31-3 


223.3 


Dec.   31, 
19'*6 


115.1 
8.3 


l.U 


12U.9 


7-7 

25.8 
U.6 


38.0 


162.9 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital  as  of  December  31,   1946  -   (Continued) 

Table  4.-  Corporations 


(In  millions  of  dollars) 


0»«h  1/ 

Deposits  with  other  GoTernment  corporations 

and  agencies ,.,.,.,,, 

Loans  recelrable  froa: 

Governmsnt    corporatlonB    and  agendas 

Others,    less    reserves 

Accounts  and  notes   receivable   froa; 

Oovernaent  corporations  and  agencies 

Others,  less  reserves 

Accrued  assets: 

Oovernaent   corporations  and  agencies 

Others,  less  reserves ,,, ., 

Advances  to  contractors  and  agents 

CoBmodltlee,  supplies,  and  aaterials 

Investaente; 

Public  debt  obligations  of  United  States... 

Securities  of  Oovernaent  agencies  guaran- 
teed by  United  States 

Other  securities,  less  reserves 

Land,  structures,  aind  equipment,  less  reserves. 
Acquired  security  or  collateral,  less  resanrse. 

Deferred  charges 

Ondlstributed  charges 

Capital   stock  and  paid-in  surplus  of  Oovern- 
aent corporations 

Other  assets 

Total  assets 


Liabilities 


Accounts  payable  to: 

Oovernaent  corporations  and  agencies ,. 

Others 

Accrued  liabilities: 

Oovernment  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Oovernaent  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:   2/ 
Oovernaent  corporations  and  agencies: 

Guaranteed  securities  issued  to  Treasury 

Hot  guaranteed   2/ 

Others: 

Guaranteed  securities 

Not  guaranteed  2/ 

Deferred  credits 

Undl s trlbuted  credi  ts 

Obligations  to  purchase  loans  held  by  lending 

agencies 

Other  liabilities  (including  liability  reserves) 

Total  liabilities , 


Capi  tal 

U.  S.  oKned: 

Capital  stock 

Paid-in  surplus ..•.«. 

£xpanded  appropriations 

Earned  surplus  (or  deflci  t  [^-^  ). 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Xarned   surplus. ................. . 

Total  privately  owned 

Total  capital 

Total  liabilities  and  capital 


Analysis  of  investaent  of  United  States 

Book  value  of  United  States  Interest,  including 

interagency  items  12/ 

Interagency  items  (net),  amounts  due  to  (or 
from  12-3  ): 

Oovernaent  corporations 

Other  Oovernaent  agencies  excluding  Treasury 
loans   to  Government  corporations i 

Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency  items 


Contingent  liabilities 


Guaranteed  loans. 
Other. 


Total 


807.6 
289.7 

7«2.2 
'*,833-8 

833.5 
21*9.1 

11. u 

56.9 
1U3.1 
1,161.1  1^/ 

1,751.1 

9.2 
220.5 

3.930.2 

10.  V 

78.l» 

213.9 

265.7 

32.9 


Kxecutlve 
Office  of 
the  President 


Office  for  Emer- 
gency Management 


15,680.6 


32U.5 
335 -5 

54.8 
188.9 

9Mt.2 
308. 3 


10,693.3 
283.0 

22U.6 
1,252.1 

25.5 
565.7 

29U.2 
79U.2 


16,288.6 


2,7Ui*.9 

1.565.2 

«55.7 

-6,272.1 


-1,105.1* 


295.5 
202.8 


1*98.} 

-608.1 

15,680.6 

9.587.0 

-265.7 
-319.5 


9,001.8 


21*0.7 


Smaller 
far  Plants 
Corporation 


Department   of  Agriculture 
(continned  on  following  page) 


Commodity 

Credit 

Corporation 


161.7  11/ 


161.7 


-38.3 


161.7 


161.7 


161.7 


161.7 
-161.7 


511*.  5 


109.3 

272.3 

161.7 


l.U 
20.8 
1*63.2  li*/ 


3.8 
3-3 
6.0 


1.556.1* 


11.6 

182.0 

.1 
23-5 

2UH.2 
133.1 


652.0 


216.8  15/ 
2.8 

19. U 

112.0 
686.9 


Farm  Credit  Administration 
(continued  on  following  page) 


Banks  for 
cooperatives 


2,2«1*.3 


100.0 
1,322.2  16/ 


-2,150.1 

-728.0 

- 

- 

-728.0 

1.556.1* 

-76.0 
-1.5 

-1U.9 


-92.3 


Bote:   See  page  71  for  footnotes. 


21*.  2 
231.0 

1-3 
1*2.9 

.1 

• 

.2 


Federal 
intermediate 
credit  banks 


299-7 


1*1.5 

32.8 
.1 


71*.  8 


178.5 

36.2 


21 1*.  7 


8.5 
1.7 


221*.  9 


299.7 


211*.  7 
U1.6 


256.  U 


1*1.5 
273.3 


.1 
2.3 


1*7. 1* 


.1 


388.1 


Federal 
land 
banks  1^/ 


37.0 


919.0  11/  12/ 

.6 
1.9 


135.8 


5.5 
.1* 
.8 


2.0 


l.lll*.l 


.6 
1.5 


l*.l 
22.7 


(Continued  on   following  page) 


Production 

credit 

corporations 


.2 

69.7 

1*5.9 

.1 


116.9 


293-1* 
.1 

• 

.1 

756.3 

■  7 

6.0 

295-0 

796.8 

60.0 
33.1 

39-9 
36.9 

93.1 

76.8 

- 

61.9 
178.6 

. 

21*0.5 

93.1 

317.3 

388.1 

l.llU.l 

93-1 

-1*1.6 

• 

76.8 

.3 

-.2 

51-" 

76.9 

- 

- 

15.6 


116.9 


116.9 


116.9 


116.9 


116.9 
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Table  4.-  Corporations  -   (Continued) 


(In 

nUllons  of 

dollars) 

Department   of  Agriculture  -  (contlnaed) 

Department 
of  Commerce 

Department 
of  Interior 

Department 
of  Justice 

Depart- 
ment of 
State 

20/ 

T9jrm  Credit 
ids.    (cont'd) 

Federal 
Tara 

Mortgage 
Corpora- 
tion 

Federal 
Crop 

I nsurance 
Corpora- 
tion 

Federal 
Surplus 
Commodities 
Corporation 
(liqui- 
dated) 

Inland 
Waterways 
Corpora- 
tion 
18/ 

The 

Virgin 

Islands 

Company 
13/ 

Federal 
Prison 
Industries, 
Inc. 

Baglonal 
Agricultural 
Credit  Corp. 
of  Wash.,   B.C. 

13.3 
1.1 

.3 

.1 

• 

9-7 

119.8  11/12 

.6 
.6 

2.0 

.1* 
.3 

• 

'♦;7 

/          - 

3.0 
7.0 

9.5 

2.7 

- 

1.3 

.3 

.1 

.U 

• 

.3 

U.l 

1U.6 

• 
* 

.1 

.1 
.1 

.7 
■3 

• 

.3 

• 

9.0 

2.0 
.1 

5.1 
U.l 

• 

10. u 
.1 

• 
.2 

.5 

Ca.h  1/ 

Deposit!  with  other  OoTernBent  corporatlone 

Loan*   receivable   fros; 

GoTeranent  corporation!  and  agencies 

Accounts  and  notes   recelTable   froa: 

OoTeroaent   corporations  and  a^enciee 

Accrued  aesete: 

Governaent  corporatlone  and  agencies 

Inveetaente: 

Public  debt  obligations   of  United  States.... 
Securltlee  of  GoTerofflent  agencies  guaran- 
teed by  United  States 

Land,    etructures,    and   equipment,    lees   reeerves.. 
Acquired  security  or  collateral,    leee  reserves.. 

Capital    stock  and -paid-in   surplus   of  Govern- 

Other  assets 

Total  assets 

lU.9 

133.5 

26.9 

- 

21.1 

1.6 

20.1* 

11.2 

Liabilities 

• 

.1 

• 

• 

• 
• 

.1* 
•3 

.6 

2-3 

3.0 

• 
10.8 

.1 

• 

.1 

2.7 

- 

• 

.6 

• 

.1 
•3 

« 

• 

• 
.1 

.2 

•  3 

• 

.u 
.7 

.2 

8. It 

Accounts  payable   to: 

Goverojoent   corporations  emd  agencies 

Accrued  llabilitlee: 

Governiient   corporations  and  agencies 

Trust  and  depoelt  llabilitlee   to: 

Govemment   corporations  and  agencies 

0  th ere 

Govemnent   corporations  and  agencies: 

Bot   guaranteed   2/ 

Others: 

Undistributed  credits 

Obligations    to  purchaee  loans  held  by  lending 

other  llatllltiee   (Including  liability  reaerret) 
Total   1 labilities 

•  5 

Le 

13.8 

- 

1.1 

.7 

1-3 

g.U 

Capital 

.1 
21.8  a/ 

-7.5 

25-0 

101.6 

70.0 
"•3.5 

-100. U  2i/ 

i/ 

12.0 
10.5 

-zM 

.9 

U.8 
1U.2 

.k 
10.2  22/ 
60.7 
-68.6 

tJ7  S.    owned; 

Capital   Btodc.    ..        •>••• 

Earned   surplus   (or  deficit  [-]) 

Total  United  States  owned 

lU.l* 

126.6 

13.1 

2V 

20.0 

•  9 

19.1 

2.8 

Prlrately  owned: 

Capital    stoc]c 

- 

- 

- 

- 

- 

- 

- 

Earned   surplus * 

Total  prlTately  owned 

- 

- 

- 

- 

- 

- 

- 

- 

Total   capital 

I'k.k 

126.6 

13.1 

- 

20.0 

.9 

19.1 

2.8 

Total   liabilities  and  capital 

Analysis   of    InTestaent   of  United  States 

1U.9 

133.5 

8b. 9 

- 

21.1 

l.B 

ib.k 

11.2 

lU.U 

.1 

126.6 

-3 

.6 

13.1 
-3.0 

.1 

- 

20.0 

•  9 

-.1 
.2 

19-1 
-1.6 

2.8 

Jioolc  value  of  United  States  Interest,    including 

Interagency  Iteas  !][/ 

Interagency   iteas    (net),    aaounts  due   to    (or 

fro»[-]  ): 

Other  OoTernment  agencies   excluding  Treasury 
loans    to  OoTernment   corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  Interagency  itens 

ik.k 

126.9 

10.2 

2U/ 

20.1 

1.0 

17.5 

2.8 

Contingent   liabilities 

. 

. 

_ 

Guarantee:^    loans 

Other 

_ 

. 

_ 

. 

- 

- 

- 

- 

(Continued  on  following  page) 
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Table  4.-  Corporations  -  (Continued) 

(In  Billions  of  dollars) 


Var  Department 


Ifalted 
States 
Spruce 
Production 
Corporation 
(In  liquidation) 


ibcport- 
Import 
Bank  of 
Vasbln^on 


Tederal 
Deposit 
Insurance 
Corpora- 
tion 


Federal  Loan  i^encjr 


Beconstnictlon  Hnaiice  Corporation  and  certain  affiliates 


He  con- 
struction 
Finance 
Corporation 


Federal 
■ational 
Mortgage 
Association 


The  BIC 
Nortgage 
Coapaajr 


Other 
a/ 


Atsett 

C»«h  1/ 

DepoBltB  with  other  GoTenment  corporations 

and  agencies 

Loans  receivable    froot: 

Governxient   corporations  and  agencies , 

Others*    less  reserrss 

Accounte  and  notes   receivable   froii: 

Goremaent    corporations  and  agencies 

Others,    less   reserres 

Accrued  aseete: 

Government  corporations  and  agencies 

Others,  less  reserves 

Advances  to  contractors  and  agents 

Commodilles,  sapplles,  and  materials 

Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  agencies  guaranteed 
by  United  States 

Other  securities,  less  reserves 

Land,  structureso  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 

Deferred    charges 

Undlfitributsd  charges 

Capital  stock  and  paid-in  surplus  of  Oovern- 

■ent   corporations 

Other  assets 

Total  assets 

Liabilities 

Accounts  payabl s   to: 

Government  corporations  and  agencies 

Others 

Accrued  liabilitiesi 

Government  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 
Government  corporations  and  agencies: 

Guaranteed  securities  issued  to  Treasury 

Hot  guaranteed  2/ 

Others: 

Guaranteed  securities 

Not  guaranteed  2/ 

Deferred  credits 

Undistributed  credits 

Obligations  to  purchase  loans  held  by  lending 

agencies — 

Other  liabilities   (including  liability  reserves] 

Total   liabilities 

Capital 

U.    S.    owned: 

Capital    stock 

Paid-in   surplus 

expended  appropriations 

Earned   surplus   (or   deficitC-3) 

Total  United  States   owned 

Privately  owned: 

Capital    stock 

Earned   surplus 

Total  privately  owned 

Total   capital 

Total    liabilities  and  capital. >.> ...., 

Analysis   of   investment   of  United  States 

Book  value  of  United  States   interest,    including 

interagency  Items  17/ 

Interagency   items   (net),    amounts  due   to    (or 
from  C- J): 

Government   corporations 

Other  Government   agencies   axcludlng  Treasury 
loans   to   Government   corporations 

Book  value   of  United  States   interest  after  ex- 
clusion  of  interagency  items 

Contingent  liabilities 

Guaranteed  loans • 

Other 

lote:   See  page  71  for  footnotes. 


3-1 


1,2^1. U 


8.6 


T-253.1 


-3 

26.5 


209.1 


.1  ill 

*   28/ 


kh.o 


i.ouu.o 


1.0U4.0 


1.253-1 


1.070-5 


1,070.6 


7.0  8/ 


7-3 
1-7 

.1 

2.6 

.1 

l.OUj.l 
3.8 


1, 060.7 


2-3 


150.0 


769.2 

22/ 

919-2 

139-3 

139.3 

1.058.5 

1,060.7 

919-2 


919-3 


5Z.h 
.1 

720.1 

201.1 
6k.  t 

9.8 

21.1 

120.2 

599-9  1}*/ 
itg.o 


159.  U 
2,85H.l 

66.6 
196.7 

165.7 
14.0 


T.Bjr.S 


230.1 

107.1 

U6.U 
15't.O 

570.6 
57.8 


8.976.3 


16.5 


78.0 


10.692.1 


325-0 

2.8 

16.3 

-'t.998.2  jO/ 


-'*.65U.i 


-U.65U.1 


6.038.0 


'*.322.2 

iMo.o 

-"•ICS 


'1,052.0 


7.6 

5-6 


13.8 


10.0 
1.0 

2.6 


13.6 


T3T6 


13-8 


13.6 
-7.6 

-.6 


S-it 


•3 

lU.O 


8.7 

6.8 
2.0 


32.0 


2.6 


3-3 


25.0 
3-8 


28.8 


32-0 


2.U 
-8.8 


22.3 


.8 

280.5 


188.8 
1-3 


l.U 
67.i»  lU/ 


7.7 
10.5 


5-8  26/ 
1551 


80.1 
15-5 

7.6 


128.2 
.5 


191.9 


73.3 


517.1 


6.0 

U2.U 


ug.u 

- 

- 

1»8.U 

565.5 

ha.k 

-181.0 

118. 3 


-ik.i 


(Continued  on  following  page] 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  I  -  Assets,  Liabilities,  and  Capital   as  of  December  31,   1046  -    (Continued) 

Table  4.-  Corporations  -   (Continued) 


(In  allltons  of  dollars) 


Cash  1/ 

Dvpotlti  lilth  other  OoveriuBsnt  eorporatlona 
and  acanciaa 

Loan*  recslTable  froa: 

Oovernaent  corporations  and  a^enclaa 

Others,    loss   ressrras 

Accounts  and  notes   receivable   froa: 

Governaent  corporations  and  agencies 

Otbsrs.    less   reserTes 

Aceraed  asests: 

OoTernnent  corporations  and  agencies 

Others,    less   reserres 

AdTances   to   contractors  and  agents 

CoiuDodities,    supplies,    and  Materials 

InTestaents: 

Public  debt  obligations   of  United  States... 

Securities  of  Governiient  agencies  guaran- 
teed by  United  States 

Other    securities,    lees   reserves 

Land,    structures,    end  equipment,    less   reserves. 
Acquired   security  or  collateral,    less  reserves. 

Deferred  charges 

Undistributed  charges 

Capital   stock  and  paid-in  surplus  of  Oovern- 

aent  corporations 

Other  assets .• 


Total   assets. 


Liahilities 

Accounts  payable  to: 

GoTernment  corporations  and  agencies 

Others 

Accrued  liabilities: 

Governaent  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:   2/ 
Governaent  corporations  and  agencies: 

Guaranteed  securities  issued  to  Treasury. 

Not  guaranteed  2/ 

Others: 

Guaranteed  securities 

Not  guaranteed  2/ 

Deferred  credits ■ 

Undistributed  credits ■ 

Obligations  to  purchase  loans  hald  by  lending 

agencies ■ • • 

Other  liabilities  (including  liability  reserves). 


lationsd   Housing  Agency 


Taderal  Public  Housing 
Itoderal  Hone  Loan  Bank  Administration     Authority  and  affiliate 


federal 
home 
loan 
banks 


Total  liabilities... 


Capital 

U.    S.    owned: 

Capital   stock 

Paid-in   surplus 

Ixpended  appropriations 

larned   surplus    (or  deficit  Q-^)- 
Total   United  States   owned 


Privately  owned: 
Capital   stock.. 
Zarned  surplus. 


Total  privately  owned. 
Total   capital 

Total  liabilities  and  capital. 


Analysis   of  investaent   of  United  States 

Book  value   of  United  States   interest,    including 

interagency  i  teas  Ijj 

Interagency   iteas   (net),    aaounts  due  to   (or 
froaC-]  ): 

&oTeraineat  corporatloas 

Othar  aoTernuent  agencla,   (XCludlng  TrULBurj 
loan,   to  Oovernaeat  corporations 

Sook  Talu.  of  Unlt.d  State,  Intaratt  after  ax- 
clutlon  of  Interagency  Iten, 


Contingent  llabllttiaa 
Guaranteed  loana... 


33-3 


293-5 


li+S-i 


U73.1 


70.3 
169.0 


federal 
Saving 
and  Loan 
Insurance 
Corpora- 
tion 


sUl.l 


123-7 


123-7 


8$.g 

22.5 


iog.3 


232-0 


U73.I 


123.7 


12l*.5 


1.6 


172-0 


l76.»t 


3-6 


Home 
Owners' 
Loan 
Corpora- 
tion 


3.8 


^^■^  jg/ 


172-6 


172.6 


176. U 


172.6 


172.6 


15-" 


623.7  12/ 

.2 
.1 


17.0 


15-2 

2.U 

.k 

.1 

.2 

100.0 


776.6 


.1 
19.0 


622.0 


U.9 
.1 


federal 
Public 
Housing 
Authority 

21/ 


6U7.9 


-71-3 


128.7 

- 

- 

128.7 

776.6 

. 1 

750.7 

-100.0 

-.1 


650.6 


13-3 

.1 

27«-3  i/ 
31 


2.7 
.k 


7.9 


226.8 

1.5 
2.6 


536-7 


360.0 


362.7 


1.0 

11U.8 
79. U 

-21.2 


171*. 0 


17'*.0 


536.7 


53'*- 0 


Defense 
HoBies 
Corpora- 
tion 


-.1 

533.9 

233-7 

-7 
1.1 


55.5 
.2 


58-5 


Mt.8 


1*6.0 


2-5 


12.5 


12-5 


58.5 


12.5 

kk.o 


56.5 


PanajDa 

Ballroad 

Company 


13.6 


1.3 

.1* 


.1 

7.0 

15.8 

• 
28.8 

.2 


69.3 


.2 

2.7 


12.0 


7.0 
50.3 


57.3 


Tennessee 

Talley 

Assoolated 

Coopara- 

tlTas , 

Inc. 


57.3 

- 

- 

57-3 

69.3 

-1.1 

56.2 

- 

Tennessee 

Talley 

Authority 


18.6 


1.7 
U.l» 


7.8 


726.7 


760.2 


.1 
3-5 

.2 

•♦.5 

.1 
-3 


56-5 

-2  J) 


67.5 


39.8 

65'*.9 
-2.1 

692.6 


692.6 
760.2 

71*9.1 

2.0 
-1.3 
71*9.9 


Vote:      See  page  71  for  footnotes. 
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Table  5.-  Certain  Other  Agencies 

(In  millions  of  dollars) 


Total 

Department  of  Agriculture 

Depart- 
ment 
of  the 
Interior 

21/ 

Federal 
Works 
Agency 
6/ 

National 

Housing 

Agency 

United  States 
Maritime  Coioiilssion 

Other 

21/ 

Farm  Credit 
Adminis- 
tration 

Farmers ' 
Home 
Adminls- 
t rat Ion 

Rural 
Electri- 
fication 
Adminis- 
tration 

Federal 
Housing 
Adminis- 
tration 

United 

States 

Maritime 

Commission 

Activities 

War 

Shipping 
Adminis- 
tration 
Activi- 
ties jU/ 

Agricultural 
Marketing 
Act  Revolv- 
ing Fund 

Assets 

590.8 

10,693.5 
l,8ll».8 

1*08.9 
.352.5 

1*5.0 
1*1*. 6 

222.0 
103.6 

121.5 
326.6 

12,993.9 

16.6 

Ul.U 

125.3 
178.5 
166.2 

1.2 

1.2 
178.5 

8U.0 
31U.8 

15. u 

.8 

.2 

37.9 

« 

19. u 

2.2 

.2 

15.6 

5.9 

.2 
527.1 

U.5 
.2 

.1 

10.1 

.1 

.1 

* 
13.2 

1.6 

7U.8 

.2 

1.9 

.1 
lUU.O 

U5.3 

3U.6 
25.8 

« 
» 

.7 
.1 

121.5 

« 

.6 

12.7 

* 

26U.9 

1.8 

IU3.U 
186.1 

.8 
72.5 

2.7 
3,301.5 

20.1 
2U.1 

63.2 

182.7 

2U9.9 
1U9.5 

76.3 
30.2 

7,763.6 
18.2 

97.7 
U2.2 

16.9 

10,693.3  ^ 
859.3 

.1 

lU.l 

UU.8 

.6 

IU5.7 

.8 

323.9 

1,751.3 

.U 
3.0 
3.2 

« 

Cash  1/ 

Loans  receivable  from: 

GoTemment  corporations  and  agencies.. 

Accounts  and  notes  receivable  from: 

Government  corporations  and  agencies.. 

Accrued  assets: 

Government  corporations  and  agencies.. 
Others ,  less  reserves 

Advances  to  contractors  and  agents 

Commodities,  supplies,  and  materials 

Investments : 

Public  debt  obligations  of  United 
States 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  lees 

Acquired  security  or  collateral,  less 

Capital  stock  of  Government  corporations . . 

28,2U5.7 

180.9 

U90.U 

538.0 

23.6 

267.8 

196.2 

It, 081.1 

8,610.2 

13,857.5 

Liabilities 

3U.8 
117.9 

2.1 
.9 

209.8 
121.8 

9.2 
U99.U 

36.0 

50.9 

386.3 

398.0 
1,867.0 

« 

2.0 

.7 
6.9 

120.9 
.1 

.2 

* 

378.  u 

.1 
.1 

1.6 

• 

.1 
5.9 

.1 
.6 

.6 
1.9 

9.2 
36.0 

IU.2 
2.5 

112.9 
109.0 

» 
52.1 

112.2 

20.5 
98.8 

U8.7 

50. U 

328.7 
255.5 

* 
10.6 

.3 

U5.0 
u.o 

.u 

5.U 

30.3 

Accounts  payable  to: 

Government  corporations  and  agencies.. 
Others 

Accrued  liabilities: 

Government  corporations  and  agencies.. 

Trust  and  deposit  liabilities  to: 

Government  corporations  and  agencies.. 
Others 

Bonds,  debentures,  and  notes  payable: 

Government  corporations  and  agencies: 
Guaranteed  securities  -  public 

Not  guaranteed 

Others: 

Other  liabilities  (including  liability 
reserves) 

Total  liabilities 

* 

130.6 

378.6 

.2 

1.7 

5U.U 

U02.8 

802.6 

96.1 

Proprietary  Interest 

36,799.U 
-10,U20.8 

U97.2 
-316.3 

363.0 
-3.2 

168.9 
-9.5 

72.6 
-U9.2 

2,150.6 
-1,88U.5 

81.1 
60.7  UO/ 

''Ml:l^ 

15,U25.8^ 
-7,618.3  '^ 

13,712.9 
U8.5 

Excess  of  Income  (or  expense [[-^  )39/ 

Total  proprietary  interest 

26,378.6 

180.9 

359.8 

159. u 

23. U 

266.2 

1U1.8 

3,678.2 

7,807.6 

13,76l.U 

Total  liabilities  and  proprietary  Interest 

Analysis  of  investaent  of  United  States 

28,2U5.7 

180.9 

U90.U 

538.0 

23.6 

267.8 

196.2 

u, 081.1 

8,610.2 

13,857.5 

15,685.3 
122.7 

180.9 
-178.5 

359.8 
108.0 

159.  u 
378.  u 

23.U 
.1 

266.2 
1.5 

lUl.8 
10.0 

3,678.2 

1.3 

-17.7 

7,807.6 

-1.3 
-179.3 

3,068.0 
.2 

Book  value  of  United  States  interest, 

including  Interagency  items  kl/ 

Interagency  items  (net),  amounts  due  to 
( or  from  C  -  j) : 

Certain  other  Government  agencies, 
excluding  Treasury  loans  to  Govem- 

Govemment  corporations  and  those  Gov- 
ernment agencies  not  required  to 
report 

Book  value  of  United  States  Interest  after 
exclusion  of  interagency  items 

Contingent  liabilities 

15,808.0 

2.U 

U67.9 

537.7 

23.5 

267.6 

151.8 

3,661.9 

7,627.0 

3,068.2 

10.3 

-» 

10.3 

Guaranteed  loans 

Other 

U.2 

. 

. 

_ 

_ 

_ 

. 

U.2 

. 

. 

Note;   See  page  fl   for  footnotes. 
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Corporations  and  Certain  Oth«r  AgMielcs  of  the  United  States  Goveminent  -   (Continued) 

Footnotes  to  Section  I 


6/ 
1/ 

8/ 
2/ 

10/ 


12/ 
16/ 

11/ 

18/ 
12/ 

20/ 

21/ 
22/ 

2i/ 

2jt/ 


L«as  than  $^  thousand. 

Eicludas  unexpended  halances  of  appropriated  funds.  25/ 

Includes  notes  for  short-term  borrowings.  26/ 

As  of  HoTember  1,  19't6,  the  loans  of  Qnergency  Crop  and  Feed  Loan 
Section  and  Farm  Security  Administration  vere  transferred  to  27/ 

Farmers'  Home  Administration. 

Created  pursuant  to  Public  Lav  731,  approTed  August  lU,  I9U6.  28/ 

Puerto  Rlcan  Hurricane  Relief  Loan  Section  ceased  to  exist  June  30, 
I9U6. 

Consists  of  Bureau  of  Ccaacunlty  Facilities  and  Public  Works  Admin-       29/ 
Istratlon. 

Consists  of  Federal  Public  Housing  Authority  -  Farm  Security  Admin- 
istration program,  Homes  conversion  program,  and  Public  war  housing       30/ 
program;  Federal  Security  Agency  -  loans  to  students;  Navy  Depart- 
ment -  guaranteed  loans  (World  War  II);  Treasury  Department  mlsoel-      31/ 
laneous  loans;  and  War  Department  -  guaranteed  loans  (World  War  II). 
Includes  participation  by  other  agencies  of  $7.0  million  In  loans 
of  Export -Import  Bank  of  Washington.  32/ 

Loan  comnltmsnts  amount  to  $327.0  million  against  which  advances  of 
$276.9  million  have  been  made,  leaving  commitments  to  purchase 
loans  of  $50.1  million.  j^/ 

Includes  the  Federal  Land  Banks  of  Springfield,  Mass.,  Baltimore, 
Md.,  Columbia,  S.  C,  Louisville,  ^.,  New  Orleans,  La.,  St.  Louis, 
Mo.,  Omaha,  Nebr.,  Wichita,  Kans.,  Houston,  Tex.,  Berkeley,  Calif., 
and  Spokane,  Wash.,  which  have  retired  the  capital  stock  and  paid- 
in  surplus  previously  held  by  the  U.  S.  Government.  3'*/ 
Includes  real  estate  sales  contracts . 

The  reserve  for  losses  on  loans  receivable  Includes  other  loss  re-       33/ 
serves  which  cannot  be  distributed  to  the  assets  to  which  they 
apply. 

Represents  excess  of  assets  over  liabilities  transferred  to  R.F.C. 
Net  of  reserves  for  losses  as  follows:  Commodity  Credit  Corpora- 
tion, $58.0  million;  R.F.C,  $100.7  million;  and  V.  S.  Commerolal 
Company,  $.1  million. 

Represents  guaranteed  obligations  arising  from  drafts  and  invoices 
paid  by  commercial  banks.  36/ 

Public  Law  519,  July  20,  191*6,  authorized  the  Secretary  of  the 
Treasury  to  cancel  notes  in  the  amount  of  $921.5  million,  pursuant 
to  Act  of  March  8,  I938,  as  amended.  Cancellation  of  this  amount 
was  effected  on  July  25,  19'*6. 

Consists  of  paid-in  capital  (U.  S.  owned).  Treasury  loans  to  Gov-        37/ 
enmiant  corporations,  and  earned  surplus  or  deficit  (U.  S.  share). 
Figures  are  as  of  November  30,  19't6,  the  latest  available,  and 
include  Warrior  River  Terminal  Company,  Inc.,  a  wholly  owned  sub- 
sidiary. 

Figures  are  as  of  June  30,  19h6,   the  latest  available,  except  with       38/ 
respect  to  certain  interagency  adjustments  aa  of  December  3I,  ^9^ 
made  by  the  Treasury  Department.  39/ 

Consists  of  Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Educational  Foundation,  Inc., 
Inter-American  Navigation  Corporation,  and  Prencinradio,  Inc. 
Represents  advances  from  R.F.C.  for  the  payment  of  operating  ex- 
penses . 

Net  of  return  of  excess  funds  pursuant  to  Public  Law  30I,  approved 
February  I8,  191*6,  and  Public  Law  39I,  approved  May  27,  I9U6.  koj 

Includes  deficit  resulting  from  administrative  and  oaerating  ex- 
penses in  the  amount  of  $'»5.3  million.  hi/ 
An  amount  of  $2.7  million  was  deposited  on  December  31,  191*6  to 


Miscellaneous  Receipts  of  the  Treasury  Department. 
Consists  of  U.  S.  Commercial  Company  and  War  Damage  Corporation. 
Net  of  $108.9  million  reserve  for  losses  against  other  assets  of 
U.  S.  Commercial  Company. 

This  amount  ($50,000)  was  deposited  to  Miscellaneous  Receipts  of 
the  Treasury  Department  on  January  27,  19't7- 

Sales  contract  In  amount  of  $.1  million  transferred  to  War  De- 
partment for  liquidation  and  ultimate  deposit  of  cash  proceeds  to 
Miscellaneous  Receipts  of  the  Treasury  Department. 
The  surplus  Is  not  available  by  law  for  dividend  distribution  and 
is  considered  by  the  corporation  as  a  reserve  for  futxire  deposit 
Insurance  losses  and  related  expenses  with  respect  to  Insured  banks. 
Includes  unreserved  surplus  of  R.F.C,  $531-2  million,  and  deficit 
of  merged  war  affiliates,  $5,532."*  million. 

Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  In 
the  classification  "Other"  In  Table  5. 

The  surplus  Is  considered  by  the  corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  Insured  in- 
stitutions. 

Consists  of  Indian  Loans,  and  Puerto  Rico  Reconstruction  Adminis- 
tration. Puerto  Elcan  Hurricane  Relief  Loan  Section  ceased  to 
exist  June  30,  191*6.  Collections  of  the  unliquidated  loan  balances 
will  be  made  by  Puerto  Rico  Reconstruction  Administration  and  de- 
posited to  Miscellaneous  Receipts  of  the  Treasury  Department. 
Figiireo  are  as  of  November  30,  191*6,  with  exception  of  those  of 
lend-lease  and  UNRRA  activities. 

Consists  of  Federal  Public  Housing  Authority  -  Homes  conversion 
program,  Farm  Security  Administration  program.  Public  war  housing 
program,  and  Veterans'  housing  program;  Federal  Security  Agency  - 
loans  to  students;  Navy  Department  -  guaranteed  loans  (World  War  II) 
and  sale  of  surplus  supplies  (World  War  I);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  War  Department  -  guar- 
anteed loans  (World  War  II);  and  Veterans'  Canteen  Service  created 
pursuant  to  Public  Law  636,  approved  August  7,  19'*6. 
Represents  obligations  of  Government  corporations  as  follows:  Com- 
modity Credit  Corporation,  $652.0  million;  Export-Import  Bank  of 
Washington,  $26.5  million;  Federal  Public  Housing  Authority,  $360.0 
million;  Home  Owners'  Loan  Corporation,  $622.0  million;  R.F.C, 
$8,976.3  million;  and  Tennessee  Valley  Authority,  $56.5  million. 
Excludes  the  value  of  vessels  and  other  expenses  transferred  to 
the  War  Shipping  Administration  for  which  no  transfer  of  funds  will 
be  required  under  the  authority  of  E.  0.  No.  90'?^,   dated  February  7, 
191*2,  and  War  Shipping  Administrator's  Order  No.  7,  dated  April  21, 
191*2. 

Includes  the  value  of  vessels  and  other  expenses  transferred  from 
the  U.  S.  Maritime  Commission. 

Represents  excess  of  expendlt\ires  incurred  pursuant  to  legislation 
for  such  activities  as:   construction  and  operation  of  merchant 
marine  fleet  In  interest  of  the  war  effort;  relief  to  farmers;  loans 
and  grants  for  rural  rehabilitation  and  subsistence  homesteads;  re- 
lief and  rehabilitation  in  Puerto  Rico;  loans,  grants,  and  relief  In 
construction  of  hoiising,  public  works,  and  community  facilities;  and 
others . 

Includes  $85.0  million  representing  equity  of  mortgagors  In  earnings 
of  group  accounts  of  the  Mutual  Mortgage  Insurance  Fund. 
Consists  of  paid-in  capital  (U.  S.  owned),  less  Treasury  loans  to 
Government  corporations,  plus  excess  of  Income  (or  expense). 
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Summary  of  Internal  Revenue  Collections  ^ 

(In  thoueands  of  dollnre) 


Fiscal  year 
or  month 


1937 

1938 

1939 

WliO 

19ltl 

19U2 

19113 

WUlt 

19lt5 

19I16 

19l*6-January . . . 
February . . 
March 

April 

May 

June 

July 

August . . . , 
September, 

October. ., 
November. , 
December. . 

I9I17 -January.. . 


Total  re- 

celpte  from 

internal 

revenue 

(Dally 

Treasury 

Stateaent) 


U,597,ll«) 
5,67"i,3l8 
5,161,231 
5,303,131* 
7,361,675 

12,993,U8 
22,1'*3,969 
111, 6811,987 
113,902,002 
110,310,333 

3,U51,38ii 
3,683,858 
5,582,9113 

2,310,098 
2,307,793 
ii, 080,1192 

2,250,898 
2, 1*91*, 1*59 
1*,  291, 209 

2,230,1*73 
2,1*02,752 
3,693,272 

3,1*15,216 


Adjustment 
to  Dally 
Treasury 
Statement 


-37,168 
+30,1*70 
-1,133 
-19,637 
+1D,1U1 

-36,797 

-22U,755 

+1,565,1*77 

+101,661* 

-361,585 

-ii73,3'*8 
-I»l8,2ii8 
+559,269 

-105,735 
-266,165 
+578,679 

-330,568 
-21*1,1*31 
+680,211* 

-536,355 

-91,636 

+785,155 

-773,21*8 


Total 
Internal 
revenue 
collections 


U,63l*,308 
5,6U3,8U8 
5,l62,36U 
5,322,771 
7,351,531* 

13,029,915 
22,368,721* 

uo, 119, 510 

1*3,800,338 
1*0,671,919 

3, 921*, 731 

I*, 102, 106 

5,023,673 

2,1*15,833 
2,573,957 
3,501,813 

2,581,1*65 
2,735,890 
3,610,995 

2,766,827 
2,1*91*,  389 
2,908,117 

1*,  188,1*63 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2,179,828 
2,629,030 
2,l85,llU 
2,129,609 
3,U71,12li 

8,006, 88U 
16,298,688 
33,027,802 
35,061,526 
31,258,138 

3,189,1*93 
3,206,271* 
1*,  320, 110 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 
2,133,657 

3,375,31*8 


Individ- 
ual 2/ 


1,091,71*1 
1,286,312 
1,028,831* 
982,017 
1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19,031*, 313 

18,70U,536 

2,31*6,821 
2,839,01*9 
2,036,735 

1,216,51*6 
1,1*20,591 
1,083,189 

1,232,11*3 
1,1115,371 
1,227,325 

1,296,1115 

1,323,237 

111*6,1*1*9 

2,853,323 


Corporation 
income  and 
excess 
profits  2/ 


1,056,909 
1,299,932 
1,122,51*1 
1,120,582 
2,016,297 

U, 687, 1*62 

9, 581*, 715 

ll*,  629, 3 1*1* 

15,883,235 

12,U62,l*37 

836,516 

363,553 

2,2711,592 

1*81,232 

239,01*1* 

1,737,770 

521,111* 

31*6,082 

1,669,891 

575,1*06 

21*5,523 

1,677,791* 

516,127 


Mlecel- 
laneoufi 
profits 
taxes  1*/ 


31,178 

U2,786 
33,71*0 
27,010 
37,172 

56,621 

8ii,2Ul 

137,11 52 

1113,978 

91,165 

6,156 
3,672 
8,783 

5,295 

3,332 

15,613 

ii,095 

i*,196 

10,052 

'+,136 
3,301* 
9,1*11* 

5,898 


E^loyment  taxes 


Total 
employ- 
ment 
taxes 


265,71*5 
71*2,660 
7ii0,ii29 
833,521 
925,856 

1,185,362 
1,U98,705 
1,738,372 
1,779,177 
1,700,828 

92,718 

299,liiO 

611,565 

98,277 

269,869 

51*,  673 

115,696 

280,853 

57,335 

128,53"* 

261,935 

60, 647 

108,956 


Social  Security 
taxes 


Old-age 
Insurance 


1/ 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

61,81*9 

183,229 

7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122,1*33 

227,1*09 

i*,23l 

76,950 


Unemploy- 
ment in- 
surance 6/ 


58,  U9 

90,267 

101,167 

106,123 

100,658 

119,617 
156,008 
183,337 
186, U89 
178,71*5 

28,172 

98,737 

7,920 

3,268 

10,530 

1,213 

3,269 
8,1*75 

1,621* 

2,961 
9,053 
1,005 

30,157 


Railroad 
retire- 
ment 
1/ 


287 
1119,1*76 
109,  It  27 
122,048 
137,871 

170,1*09 
211,151 
265,011 
284,758 
284,258 

2,698 
17,175 
49,633 

1,477 
21,277 
49,690 

2,467 
32,674 
50,188 

3,140 
25,1*73 
55,411 

1,849 


Fiscal  year 
or  month 

Miscellaneous  Internal  revenue 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 

tax 

Estate  and 
gift  taxes 

Alcoholic 

beverage 

taxes 

Tobacco 
taxes 

Staii5> 
taxes 

Manuf  ac  turere • 

retailers' 

excise 

taxes 

Miscel- 
laneous 
taxes 
8/ 

1937 

1938 

1939 

2,188,735 
2,272,158 
2,236,821 
2,359,641 
2,95U,553 

3,837,670 
l*,571,131 
5,353,336 
6,959,631* 

7,712,953 

642,520 
596,692 
638,998 

614,484 
641,121 
610,563 

708,417 
689,388 
646,393 

762,606 
660,390 
713,813 

704,160 

137,1*99 
139,31*9 

127,203 
132,739 
166,653 

281,900 
328,795 
380,702 
371,999 
352,121 

192 

111 

169 

1,158 

-742 
182 

236 

62 

230 

48 
35 
96 

101 

305,51*8 
416,874 
360,715 
360,071 
407,058 

432,540 
447,496 
511,210 
643,055 
676,832 

60,793 
53,690 
84,471 

65,599 
63,980 
62,867 

74,257 
57,971* 
42,845 

56,613 
48,865 
61,740 

65,550 

593,831 
567,669 
587,605 
624,064 
819,869 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

221,156 
210,021 
212,322 

214,055 
214,151 
198,494 

238,881 
236,146 
226,205 

251,328 
242,473 
225,746 

215,419 

551,923 
567,777 
579,784 
608,073 
697,712 

780,792 
923,857 
988,483 
932,145 
1,165,519 

95,736 
89,496 
99,436 

96,468 

112,601 

99,624 

96,264 
109,617 
101,834 

124,560 

105,991 

86,784 

107,639 

69,919 
1*6,233 
41,083 
38,681 
39,057 

41,702 
45,155 
50,800 
65,528 
87,676 

7,952 
8,139 
8,848 

7,371 
3,436 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 

6,778 

7,181 

449,854 
416,751* 
396,891 
447,088 
617,373 

852,069 

670,015 

728,694 

1,206,616 

1,414,717 

135,869 
141,929 
113,798 

111,281 
1^3,387 
130,962 

148,437 
143,051 
140,722 

163,161 
146,763 
186,836 

187,763 

80,161 
117,502 
143,540 
148,925 
206,831 

400,501 

732,332 

1,075,1101 

1,430,428 

1,489,925 

120,821 
93,306 
119,953  . 

118,553 
119,260 
110,215 

143,126 
135,011 
127,927 

158,803 
109,337 
145,834 

120,505 

1940 

1941 

1942 

191*3 

1944 

191*5 

1946 

1946-January 

February 

March 

April 

May 

June 

J'oly 

August 

September 

November 

December 

1947-Janu£ury 

ce:  (1)  Total  receipts  from  internal  revenue:  Daily  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  internal  revenue. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

2/     Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 

~   Revenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943. 

^/  Includes  income  tax  collections  on  Alaskan  Railroads.  The  excess 
profits  tax  included  in  this  column  is  that  imposed  under  the 
Second  Revenue  Act  of  1940,  as  amended. 

4/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


1/ 


kl 


ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  rx  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,  1933. 
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Detailed  Analysis  of  Internal  Revenue  Collections!/ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  years 


W"*? 


19't6 


First  7  months 


Fiscal 

year 

19"^ 


year 
19^1 


January 


January 
19''7 


Income  and  profits  taxes: 
IndlTldual: 

Withheld  by  employers: 

Cvirrent  Tax  Payment  Act  of  1943  £/ , 

Revenue  Act  of  19U2 , 

Other: 

Current  ^ 

Back 

Total  Individual  Income  taxes , 

Corporation: 

Income  taxes: 

Current  ^ 

Back , 

Excess  profits  taxes  (Second  Bevenue  Act  of  19'*0, 

as  amended) , 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total  income  and  profits  taxes 

Qnployment  taxes: 

Social  Security  taxes: 

Old-a^e  Insurance  ^ 

Unemployment  Insurance  6/ 

Total  Social  Security  taxes 

Bailroad  retirement  jj 

Total  employment  taxes 

Miscellaneous  Internal  revenue; 

Capital  stock  tax 

Estate  tax 

Gift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 
as  of  July  1,  19hQ) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stemps  for  -distilled  spirits  intended  for  export,. 

Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  ( small) 

Cigarettes  ( large) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Toteil  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  convey- 
ance, etc 

Transfers  of  capital  stock  and  similar  interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  staiq)  taxes 


10,263,U18 
802 

8,567,11*7  1*/ 


19,031*,  313 


It, 1*21,682 
1*58,031* 

11,003,520 


15,883,235 


11*3,798 
180 


11*3,978 


35,061,526 


1,307,931 
186.1*89 


1,1*91*,  1*20 

281*, 758 


1,779,177 


371.999 


?96,137 


1*6,918 


199,691 

1,281*, 613 

32,51*9 

2,122 
1+5,269 

51 
8,308 

6 

886 

11,213 

83,31*3 

638,682 

3,130 


2,309,861* 


36,593 

81* 

695 

836,058 

7,71*1 

1*9,571* 

1,390 

1 


932,11*5 


33,157 

21*,  852 

7,1*93 

25 


65.528 


9,857,1*66 
123 

8,1*30,377 

„  1*16,571 

18, 701*,  536 


3,901,917 
738,032 

7,822,1*88 


12,1*62,1*37 


91,130 
35 


91,165 


31,258,138 


1,237,825 
178,71*5 


1,1*16,570 
281*, 258 


1,700,828 


352.121 


629,601 


1*7,232 


11*3,080 

1,603,1*97 

1*1,880 

2,591* 

58,250 


8,061 

25 

81*0 

13,309 

696 

650,821* 

3,106 


2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 

* 

3 


1,165,519 


1*7,393 

30,369 

9,766 

11*9 


87.676 


5,871,850 
102 

1*, 038, 335 

198,139 

10,108,1*27 


2,112,011* 
1*10,022 

I*, 81*1*, 211 


7,366,21*7 


54,1*50 
11* 


51*,  1*61* 


17,529,138 


712,220 

57,077 

769,297 

11*5,007 


9li*,30i* 


351.21*3 


338,133 


8,091* 


67,056 

933,157 

23,1*75 

1,180 

28,002 


5,191 
22 

1*79 
7,1*69 

578 

1*08,1*86 

2,025 


1,1*77,119 


23,113 

1*2 

169 

611, Ul6 

1*,1*28 

27,152 
1,571 


667,891* 


23,881 

16,951 
5,662 

120 


1*6,613 


5,211*,  561* 
183 

1*,  267, 81*2 
311,1*01* 


9,793,993 


2,090,553 
292,081 

3,169,303 


5,551,937 


1*0,797 
297 


1*1,091* 


15,387,021* 


786,211 
56,51*1* 


81*2,755 
171,201 


1,013,956 


807 


398,337 


9,507 


81,901 

1,073,603 

30,870 

2,339 

39,252 


6,1.50 

3 

522 

8,728 

230 

389,837 

2,1+62 


1,636,198 


29,958 

39 

1* 

675,077 

i*,138 

23,128 

31*0 


732,689 


30,1*08 

13,815 
5,252 

877 


50.352 


603,532 
7 

1,670,322 
72,960 


2,31*6,821 


151,1*68 
11*9,223 

535,825 


836,516 


6,155 

1 


6,156 


3,189,1*93 


61,31*9 
28,172 


90,021 
2,6 


92,718 


J32_ 


58,736 


2,057 


9,765 

11*5,907 

3,599 

133 

i+,733 


165 

1 

78 

1,21+1* 

25 

55,1*39 

66 


221,156 


3,570 
8 

1 

38,291 

677 

3,068 

121 


95,736 


3,887 

3,179 

875 
11 


7.952 


656,887 
2 

2,098,526 

97,908 

2,053,323 


153,917 
96,301+ 

265,906 


516,127 


5,£ 


3,375,31*8 


76,950 

30 .i?? 


107,107 
1^ 


108,956 


■*,565 


6,1*97 

151,1*10 

l*,090 

163 

3,673 


158 

1 

88 

1,380 

(-1,055) 

1*8,91*1* 

69 


215,1*19 


i*,385 
5 

99,578 

618 

3,001* 

1*8 


107,639 


l*,l*9U 

2,083 

569 

36 


7,181 


(Continued  on  folloving  page) 
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Detailed  Analysis  of  Internal  Revenue  Ool lections  1/-   (Ckmtlniied) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  years 


191*5 


I9I16 


First  7  months 


Fiscal 

year 

191*6 


Fiscal 

year 

191*7 


January 
191*6 


January 
191*7 


Miscellaneous  Internal  revenue  (continued): 

Manufacturers'  and  retailers*  excise  taxes: 

Luhrlcatlng  oils 

Gasoline 

Tires  and  tuhes 

Floor  taxes  on  tires  and  tuhes 

Autcanohlle  trucks  and  huses 

Other  automohlles  and  motorcycles 

Parts  and  accessories  for  automohlles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  hulhs  and  tuhes 

Electric  signs  (repealed  as  of  ll/l/l*2) 

Gadlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -retailers'  excise 

Jeweli7  -  retailers '  excise 

Luggage  -  retailers'  excise  (effectlTO  l*/l/l*l*) . . . 
Luggage  -  manufacturers'  excise  (suspended  as  of 

1*/1/1*1*) 

Optical  equipment  (repealed  as  of  ll/l/l*2) 

Photographic  apparatus 

Ruhher  articles  (repealed  as  of  ll/l/l*2) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Hashing  machines  (repealed  as  of  ll/l/l*2) 

Firearms ,  shells  and  cartridges 

Pistols  and  rerolvers 

GepeeQ.ed  taxes  not  listed  ahore 


Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937  (expired  8/23/1*3).... 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

vires ,  etc 

Local  telephone  serrlce 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons,  seats,  hertha 

Transportation  of  property  (effectlre  12/l/l*2)... 
Use  of  motor  vehicles  (repealed  as  of  6/30/1*6)... 

Use  of  hoats  (repealed  as  of  6/30/1*6) 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Cluh  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 

above 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Dally  Treasury 
Statement) 


92,865 

1*05,563 

75,257 

* 

20,81*7 

2,558 

i*9>  1*1*0 

57,001* 

12,060 

11,035 

55 

i*,753 

2,015 

927 

1,637 

9,31*9 

1* 

10,120 

79,1*18 

181*,  220 

73,851 

6 

73 

19,288 

228 

l*,2l*8 

86,615 

U 

3,132 

5 

35 


1.206,616 


35 

73,291* 

208,018 

133,569 
16,286 

23l*,ia2 

221,088 

128,701 

336 

7,311 

300,589 

56,877 

11*,  160 

1*,160 

19,100 

58 

5,503 

756 

6,208 

16 

180 


1,1*30,1*28 


6,959,631* 


1*3,800,338 


*  101, 661* 


1*3,902,002 


71*, 602 

1*05,695 

118,072 

19 

37,11*1* 

25,893 

68,871 

59,112 

25,1*92 

17,781 

56 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

91,706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7,878 

95,571* 

1 

5,232 

61 

25 


1,1*14, 717 


31* 
56,732 

234,393 
11*5,689 
li*,82l* 
226,750 
220,121 

115,960 

i8e 

7,857 

31*3,191 

72,077 

18,899 

1*,011 

17,092 

1*1* 

4,932 

694 

6,268 

6 
171 


1,489,925 


7,712,953 


40,671,919 


-361,585 


40,310,333 


47,687 

247,522 

59,104 

18 

22,944 

4,092 

38,119 

33,281 

10,772 

10,462 

41 

3,239 

1,692 

986 

2,972 

5,889 

8,107 

54,584 

123,295 

46,009 

11 

6 

10,887 

109 

3,667 

55,107 

1 

2,743 

* 

14 


793.361 


26 

34,786 

138,153 

84,195 

9,055 

138,389 

132,066 

115,567 

177 

4,230 

197,463 

41,137 

9,088 

3,289 

13,939 

40 

3,039 

339 

3,656 

3 


928,638 


4,611,094 


23,054,535 


-709,385 


2g.3l*5.l50 


47,773 
265,118 

107,409 

« 

30,971 

106,014 

53,111 

3i*,997 

34,445 

12,582 

26 

31*,  131 

4,453 

4,878 

18,458 

5,025 

13,510 

61,880 

139,206 

51,114 

6 

10 

20,894 

14 

9,427 

55,968 

5,111 

189 

17 


1,116,733 


34,859 

153,880 

98,784 

8,960 

152,241 

159,916 

282 

3 

4,546 

241,837 

39,737 

12,289 

3,705 

17,435 

26 

3,535 

388 

8,091 

4 

18 


940,543 


4,885,166 


21,286,147 


-507,868 


20.778.279 


4,188 

25,495 

12,019 

02 

3,244 

866 

4,894 

4,881 

2,056 

1,639 

3 

539 

434 

217 

616 


1,340 
14,854 
31,713 
10,019 

4 

1 

1,763 

50 

563 

13,005 

647 


135,869 


3 

4,457 

25,276 

15,183 

1,355 

19,280 

18,144 

174 

1 

615 

27,584 

6,15* 

1,160 

76 

359 

5 

419 

40 

533 


120,821 


642,520 


3,924,731 
-473,31*8 


3,''51.384 


5,432 
34,832 
i9,28e 

« 

5,696 

16,760 

7,5U 

5,024 

5,017 

2,177 

(-59) 

6,728 

967 

766 

2,068 

869 

1,793 
15,31*6 
30,634 

9,927 


1 

3,294 

(-9) 

1,318 

11,778 

601 
8 
3 


187,763 


1 
5,289 

20,116 

13,523 

909 

17,894 

21,075 

• 

634 

31,844 

5,211 

1,313 

60 

397 


501 

35 
1,704 

1 


120,505 


704,160 


4,188,463 
-773,248 


3,415.216 


Source;  (l)  Total  receipts  from  Internal  revenue:  Dally  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors  of  internal  revenue. 

♦   Less  than  $500. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc. 

2/  Collections  under  the  Current  Tax  Paynent  Act  of  1943  as  shown 
in  this  table  consist  of  those  for  iriiich  returns  hove  been  filed 
with  the  Collector  of  Internal  Revenue;  receipts  under  this  act 
as  shown  in  Dally  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Government  depositaries  in  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue. 


IT 

y 


yj 


Current  collections  consist  In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  Individual  income  tax  collections  for  the  fiscal  year  1945 
Include  payments  on  unforglven  portion  of  1942  tax,  due  March  15, 
1945,  of  $308,605  thousand  for  the  period,  January  1,  I945  through 
April  30,  191*5. 

Represents  collections  under  the  Federal  Insurance  Contributions  Act. 
Represents  collections  under  the  Federal  UnemployBsnt  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 
tax  on,  nixed  flour  repealed  as  of  Horeaber  1,  1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billions  of  dollars) 


End  of  calendar 
year  or  month 


1937 

1938 

1939 

19ltO 

I9UI 

19U2 

19l»3 

19ltU 

19U5 

I9W 

19lt6-Fel)ruar7 . . 
Mareli 

April , 

May 

June 

July 

August 

Septeaber., 

Octo'bor. . . . 
Roreaber . . , 
Deceaber. , , 

191*7  January.... 
Februaiy  p. 


Gold  assets 


_L 


12,760 .0 

ll»,511.2 

21,99't.5 
22,736.1 

22,726.3 
21,937.8 
20,618.8 
20,064.9 
20,529.0 

20,232.2 
20,256.1 

20,250.9 
20,21*1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,ll01.9 
20,1*69.6 
20,529.0 

20,71*8.3 
20,329.9 


Gold  certif- 
icates l/ 


9,212.3 
11,872.8 
15,278.6 
19,825.1* 
20,56J*.8 

20,611.9 
19,821.0 
18,U97.1* 
17,91i».l 
18,1*30.5 

18,099.7 
18,125.7 

18,1U7.2 
18,11*2.5 
18,153.3 

18,155.6 
18,11*7. U 
18,11*1*  .8 

18,278.1 
18,359.0 
18,U30.5 

18,675.8 
19,162.1 


Liabilities 


Gold  reserre 
against  U.  S. 
notes ,  etc .  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Source:  Dally  Treasury  Stateaent  and  Circulation  Stateaent  of  ttalted  States 

Money.  0/ 

p   Frellalnary.  TV 

1/  Coiiqjrlses  (l)  gold  certificates  held  by  the  public  and  In  Federal  t/ 

Beeerre  Banks;  and  (2)  gold  certificates  credits  In  (a)  the  Gold  Cer- 
tificate Fund  -  Board  of  Goremors,  Federal  Beserre  Systaa, 


Exchange 
Stabilization 
Fund  ^ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  In 
General  Fund 


1,591.6 
682.1* 
1*08.9 
213.2 
215.3 

158. U 

160.7 
165.1* 
191*  .8 
11*2.1* 

176.5 
171*  .1* 


11*7 
160, 


155.1 
176.5 
201*. 5 

167.8 
15't.5 
11*2.  U 

116.5 
1,011.8 


and  (b)  the  Psde^tlon  Fund  -  Federal  Keserre  notes. 
Beserre  against  ttalted  States  notes  and  Treasury  notes  of  I890. 
EicludoB  gold  In  actlTe  portion  of  Exchange  Stabllliatlon  Fund. 
On  February  26,  191*7  the  Halted  States  subscription  to  the  In- 
ternational Monetary  Fund  was  paid  froa  the  Exchange  Stabili- 
zation Fund. 


Monetary  Stocks  of  Gold  and  Silver 

(In  allllons  of  dollars) 


End  of  fiscal 
year  or  aonth 


1937 

1938 

1939 

igito 

191*1 !.!.!!!! 

191*2 

191*3 '...'.'..'.'.'.. 

191*1* 

19t*^ '..'.'..'. 

191*6 

19l*6-February 

March 

April 

May 

June , 

July 

August 

Septeiiber 

October 

RoTenber 

Ceceaber , 

19l*7-January 

Februaiy  p 

Source:  Dally  Treasury  Stateasnt  and  Circulation  Stateaant  of 
United  States  Money, 
p   Prellalnary . 


Gold 
($35  per 
fine  ounce) 


12,318.3 
12,963.0 
16,110.1 
19,963.1 
22,624.2 

22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

20,232.2 
20,256.1 

20,250.9 
20,21*1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,1*01.9 

20,1*69.6 
20,529.0 

20,71*8.3 

20,329.9 


silver 
($1.29+  per 
fine  ounce) 


2,51*2.1 
3,066.1* 
3,605.2 
3,939.6 
H,ll*8.7 

*,306.3 
k.298.5 
3,91*7.9 
3,685.8 
3,508.1. 

3,508.3 
3,508.1. 

3,508.5 
3,508.7 
3,508.U 

3,508.7 
3,508.7 
3,508.7 

3,59i'.i' 
3,511.7 
3,51»t.2 

3,517.2 
3,519.1 


Batlo  of  sllrer 
to  gold  and 
silver  In 
■Goetazy  sto&ks 


17.2 
19.1 
18.3 
16.5 
15.5 

15.9 
16.1 
15.7 
15.1* 
11*. 8 

IU.8 
11*  .8 

11*  .8 
11*. 8 
11..8 

11*. 8 
11..7 
11*  .7 

15.0 
11*  .6 

Ik. 6 

lit. 5 
IU.8 
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End  of  calendar 
year  or  Bonth 


1937. 
1938. 
1939. 
19*0. 
Wkl. 

19'»2. 

19W. 

19V6. 


19U6-Tebru«r7 . 
March.... 


April. 
May... 
June. . 


July 

August. ... 
September. 


October . . 
Horeaber. 
Deceaber. 


19U7^anuary . . . . 
February  p. 


Components  of  Silver  Monetary  Stock 


(In  Bllllona  of  dollars) 


SllTer  held  In  Treasury 


Securing  sllTsr 
certificates  l/ 


SllTer 
bullion 


938.8 
1,137.6 
1,298.2 
1,398.1 
1,U76.1 

1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,818.5 
1,850.8 

1,909.0 
1,909.0 
1,909.1 

1,509.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,9U.2 

1,913.1 
1,915.5 


In  General  Fund 


Silver 
dollars 

Subsidiary 
ooln  2/ 

503.7 
502.7 
U99.O 
U9U.6 
l»8l».l 

5.1* 
3.5 
5.3 
2.3 
3.5 

U68.3 

Uoo.u 

376.5 
356.1* 
3U3.U 

9.2 
lU.U 
12.5 
10.2 
lU.O 

355.3 
35^.5 

17.0 
17.7 

353.6 
352.1 
350.9 

17.0 
15.2 
13.3 

3'»9.k 
3U7.9 
3'»6.5 

U.5 
10.8 

3U5.6 
3W.6 

31*3. u 

10.9 

7.5 

lU.O 

3U3.3 
3'»3.2 

15.8 
15.8 

Source:  Dally  Trwaaury  Stateaent  and  Clrculatico  Statoaent  of  ttoltod 
States  Money, 
p   Preliminary. 
*   Less  than  $50  thousand. 
1/  Valued  at  il.29  per  ounce. 


Bullion  for 
recolnage  2/ 


19.1 
.1 


Bullion 
at  cost 


1*28.6 
535.3 
616.0 
657.'* 
662.3 

628.2 
551.8 
I1O5.6 
185.6 
93.1 

139.'* 
127.1 

105.7 
K)lt.5 
102.3 

101.1 
99.1 
97.9 

96.1* 
96.7 
93.1 

93.6 
93.3 


Silver 

outside 

Treasury 


Silver 
doUars  1/ 


1*3. U 
W..U 
1*8.1 
52.5 

63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

138.7 
139.1* 

11*0.3 
11*1.8 
IU2.7 

lUU.l 
11*5.7 
IU7.0 

1U8.O 
1U8.9 
150.1 

150.3 
150.3 


Subsidiary 
coin  2/ 


366.9 
372.8 
391*.  1 
l»22.l* 
1*93.5 

587.3 
681*. 7 
771.6 
81.6.7 
901.1 

81*8.9 
850.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.1 

900.2 
900. 1* 


Total 
silver 
at  $1.29 
per  omce 


2,806.5 
3,31*6.8 
3,790.2 
1*  ,060.0 
I»,2U1».8 

1*,317.6 
I*, 207. 3 
3,870.6 
3,512.8 
3, 511*  .2 

3,508.3 
3,508.U 

3,508.5 
3,508.7 
3,508. U 

3,508.7 
3,508.7 
3,508.7 

3,59i*.l* 
3,5U.7 
3, 511*  .2 

3,517.2 
3,519.1 


2/  Valued  at  $1.38  per  ounce. 

3/  Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
vhether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 

(In  Bllllona  of  ounces  or  dollars) 


1/ 


Calendar  year 
or  BOnth 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6>.Januai7 . . . 
February . , 
March 

April 

•fay 

June 

July 

August . . . . 
Septeaber. 

October... 
Hovenber.. 
Deceaber . . 

19U7^aiiuary... 


Silver 

production  in 
ttalted  States 


Ounces 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1*0.8 
35.7 
29.3 
21.1* 

2.2 

1.5 

.5 

.3 

.U 

1.1 

l.U 
2.6 
3.0 

2.9 
2.6 
2.9 

2.5 


Silver  acquired  by  alnts  and  assay  offices 


Hevly  mined  dcoestic 
silver  2/ 


Ounces 


70.6 
61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

« 

.9  , 
l*.9i/ 


.8 
1.6 
2.0 

2.7 


Dollars 


51*. 6 
U2.U 
1*0.1 
1*8.5 
50.1 

3U.0 

3.9 

• 

.6 


.8 
1.1* 
1.8 

2.1* 


Foreign  silver  i/ 


Ounces 


2U1.5 
355.1* 
28s. 8 
139.8 

72.6 

11*. 3 


Dollars 


108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


312.2 

1*17.1 
31*3.3 
208 .0 
IU3.I 

62.1 

5.5 

* 

.9   , 

i*.9i/ 


1.6 
2.0 


2.7 


Dollars 


163.3 
199.1 
160.6 

99.1* 

77.2 

1*0.0 
3.9 

» 

.6 
U.U  U/ 


l.U 
1.8 

2.U 


Source;  Annual  figures  cc»»  from  the  Bureau  of  the  Mint;  monthly  figures 
on  U.  S.  silver  production  ecoe  fro«i  releases  of  the  Anerican 
Bureau  of  Metal  Statistics  and  vill  not  agree  vlth  the  annual 
figures. 

•   Less  than  50,000  ounces  or  $50  thousand. 

1/  For  information  on  silver  production  In  othsr  countries  fro«  1933 
through  191*0  or  I9UI,  see  "Treasury  Bulletin"  for  August  I9U3, 
page  71*. 

2/  Acquired  at  61*  .6U  cents  per  fiivs  ouncs  until  April  9,  1935;  at 

71.11  cents  per  fine  ounce  from  that  date  until  April  83,  1935;  »* 


77.57  cents  per  fine  ounce  froa  April  23,  1935  to  December  31,  1937; 

at  61*.6U  cents  per  fine  ounce  from  December  31,  1937  to  July  1, 

1939;  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2, 

19H6;  and  at  9O.5  cents  per  fine  ounce  since  July  2,  I9U6. 
3/  Aequir«d  at  various  prices  avsrsging  approximately  51  cents  per 

ounce. 
U/  Inclines  .5  mllllan  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $.3  minion,  and  U.U  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $U.O  mllllan. 
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Seigniorage  on  Sliver 


(Cumulative  txcn  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seignlor^e 
on  coins 
(sllyer  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


kite,  silver 
(incl.  silver 
bullion  held 
June  ll»,  I93U) 


Hevly-olned 
■liver  (Proc 
Dec.ai,  1933) 


Hevly -mined 

■liver  (Act 

Juljr  6,  1939 

and 

Jul7  31,19'»6) 


Silver  Pur- 
chase Act 
of  June  19, 
193'' 


nationalized 
sliver 
(Proc.  of 
Aug.  9,193't) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Ttml  2/ 


1935 

1936 

1937 

1938 

1939 

igto 

WUi 

191*2 

191*3 

19UU 

191*5 

191*6 

191*6 -February. 
March .... 

April 

May 

June 

July 

August... 
September 

October.. 
November . 
December . 

19U7-January . . 
February. 


18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
2U5.7 
299.6 
362.3 
1*29.5 
1*91.9 

U36.O 
1*38.2 


1*1*1.3 
1*1*6. U 
1*53.1 


1*57.8 
1*61*. 6 
1*70.6 


1*76.7 
1*81.6 
1*91.9 


1*93.9 
1*95.5 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


U8.7 
U8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

U8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


U8.7 
U8.7 
U8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


U.2 
25.7 


1*8.3 
63.6 
65.3 
65.1* 
65.5 
66.5  1/ 

65.8 
65.8 


65.8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 
66.5  1/ 


67.1  W 

67.8^ 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 


580. U 
581*.3 
58U.3 
581*.3 
701.6 
832.1 

771*. 3 
795.0 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
^^il 


832.1 

832.1 


31*.5 
3l*.7 
31*. 7 
3l*.7 
3U.7 
31*. 7 


31*. 7 
3'*.7 
31*. 7 
31*.7 
31*. 7 
31*. 7 

31*  .7 
31*. 7 


31*  .7 
3U.7 
3'*.7 


31*. 7 
31*. 7 
3U.7 


31*. 7 
3l*.7 
31*. 7 


31*. 7 

31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 


799.7 
818.9 
820.6 
820.7 
938.1 
1,069.6 

1,011.1 
1,031.8 


1,068.9 
1,068.9 
1,069.0 


1,069.0 
1,069.0 
1,069.0 


1,069.0 
1,069.0 
1,069.6 


1,070.2 
1,070.9 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 
1,055.8 


1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 


21*6,7 

221*. 7 


186 .9 

18U.9 
180.9 


178.8 
175.3 
173.0 


170.2 
170.6 
161.2 


161.7 
160.9 


Source:   Dally  Treasury  Statement.  2/ 

1/    These  items  represent  the  difference  between  the  cost  vedue  and 

the  monetary  value  of  sliver  bullion  revalued  and  held  to  secure        Jt/ 

sliver  certificates. 
2/     The  figures  in  this  col\jran  are  not  cumulative;  as  the  amount  of         ^ 

bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Includes  $600  thousand  vhich  represents  seigniorage  on  silver 

received  under  the  Act  of  July  3I,  19'*6. 

Includes  $1,200  thousand  which  represents  seigniorage  on  silver 

received  under  the  Act  of  July  3I,  191*6. 

Includes  $1,900  thousand  which  represents  seigniorage  on  silver 

received  under  the  Act  of  July  3I,  191*6. 
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Money  In  Circulation 

(In  Kllllona  oi  aollu-i) 


Ind  of  flicaJ. 
j»mr  or  Bonth 


1937 

1938 

1939 

19^ 

19kl 

19*8 

19'»3 

19kk 

Wk? 

I9W.. 

191(6 -retruary... 
March 

April 

Majr 

June 

July 

August 

September. . 

October.. .. 
NoTember . . . 
December... 

19'»7-January . . . . 
February  p. 


Total 
■onay  la 
circula- 
tion 1/ 


6>k7 
6,lt6l 
7,Ol»7 
7,8»i8 
9,612 

12,383 
17,^21 
22,501* 
26, 7W 
28,2k5 

27,95^ 
27,879 

27,885 
28,120 
28,2it5 

28,251* 
28,41*8 
28,507 

28,600 
28,861 
28,952 

28,262 
28,281 


Total 
papar 
■oaay 


5.92'* 
5,93"» 
6,li88 
7,2W 
8,932 

U,600 
I6,k92 
21,k38 
25,5»H 
26,9*5 

26,691 
26,609 

26,605 
26,829 
26,91*5 

26,9't3 
27,129 
27,175 

27,255 
27,506 
27,591 

26,925 
26,9*3 


Oold 
oertlf- 
loata* 
2/ 


86 

78 
72 
67 
63 

59 
57 
5* 
52 

50 

51 

51 

51 
50 
50 

50 
50 
50 

50 
1*9 

1*9 


49 


Silver 

cartlf- 

loataa 


1,078 
1,230 
1,*5* 

i,58e 

1,71* 

1,75* 
1,6*9 
1,588 
1,651 
2,025 

1,86* 
l,9li5 

1,978 
2,018 
2,025 

1,996 

2,002 
2,009 

1,987 
2, 006 
2,009 

1,916 
1,95* 


Paper  Beaay 


Treaaury 
notaa 
of  1890 

2/ 


Oil  ted 
States 
notes 


281 
262 
266 
2*8 

300 

317 

322 
322 

323 
317 

307 
306 

303 
317 
317 

31* 
317 
315 

31* 
319 
316 

308 
313 


Federal 
Keserre 
notes 


*,169 
*,U* 
i»,*8* 
5,163 
6,68* 

9.310 
13,7*7 
18,750 
22,867 
23 ,973 

23,868 

23,7*1 

23,685 
23,861 
23,973 

2*, 010 
2*, 192 
24,237 

2*, 3*7 
2*, 580 
2*, 672 

2*, 11* 
2*,093 


Federal 
Keeerre 
Bank 
notes 


38 
30 
26 
22 
20 

19 
58* 

597 
527 
*6* 

1*8* 
*79 

1*73 
*68 
461* 

458 
454 
451 

444 
440 

434 

429 
424 


■atlonal 

bank 

notes 


269 

217 
186 

165 
150 

139 
132 
126 
120 
U* 

116 
116 

115 
114 
114 

113 
113 
102 

111 
111 
110 

110 
109 


^  cf  fiscal 
yaar  sr  BGatli 


X«7. 
1938. 
1939. 

»IH. 

»**. 
19*3. 
19**. 
19*5. 
19*6. 


19*6 -February. 
Mareh.... 


April. 
May... 

June.. 


July 

August . , . . 
Septenber. 


October . . 
Not ember. 
December. 


19*7 -January . . . . 
February  p. 


Cam 


Total 

OOlB 


523 

587 
558 
599 
680 

783 

989 

1,066 

1,205 

1,300 

1,264 
1,269 

1,280 
1,291 
1,300 

1,311 
1,319 
1,332 

1,3*5 
1,355 
1,361 

1,337 
1,337 


Standard 

sllTsr 
dollars 


38 
39 
*8 

*6 
5J 

66 

8* 

103 

125 

1*0 

136 
137 

138 
139 
140 

142 
143 
144 

145 
146 
148 

147 
147 


Source:   (1)  Circulation  Stataaient  of  United  States  Money;  and  (2)  Annual 
Report  of  the  Secretary  of  the  Treasury  for  19*6,  paeos  623-627. 

p   Preliminary . 

r   KoTised. 

1/  Excludes  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account  of  the  Federal  Reeerre  Banks  and  their  aeente,  and 
(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


8«*sldlarr 
ailTar 


3*1 
3*2 
361 
38* 
*33 

50* 
610 
TOO 
786 
8*3 


824 

830 
837 
843 

8*9 
853 
862 

872 
878 
882 

864 
864 


Mlaor 
coin 


1** 
1*6 
155 
169 
19* 

213 
236 
263 
292 
317 

307 
309 

312 

315 
317 

320 
323 
325 

328 
331 
331 

327 
327 


Money  la 

circulation 
per  capita 
(iB  dollars) 


♦50.05 
*9.77 
53 .8* 
59. *6 
72.16 

91.95 
127.63 
162.98 
191.56 
200.3* 

190.02  r 
198.16 

198.08 
199.61 
200.34 

200.23 
201.42 
201.69 

202.22 
203.93 
202.96  r 

197.80 
197.60 


the  United  States.  Includes  paper  currency  held  outside  the 

continental  limits  of  the  United  States. 
2/  Gold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
3/  Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered 

by  deposits  of  lawful  money  and  are  in  process  of  retirement. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


Thl8  chapter  on  Capital  Movements  between  the 
United  States  and  foreign  Countrlea  and  Position  In 
foreign  Currencies  Is  divided  Into  four  wiln  groups. 
Section  I  of  Capital  MovementB,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  in  8ec- 
tlpn  III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  in  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  ISkZ  through  April  igl^^",  for 
details  during  that  period. 

•Treasury  Bulletin",  November  19'^5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'^2-19'^5. 

"Treasury  Bulletins",  March  19^2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I.-  Historical  Summary 


Table  1.-  Net  Capital  Movement 

(In  thousands  of  dollars;    negstlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935  (J«n-  2,  1935-Jan.  1,  1936)- 

19^6  (Jan.  2,  1936- Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

19^8  (Dec.  30,  1937-Dec.  28,  1938). 

iq3q  (Dec.  29,  1938-Jan.  3,  19U0). 

19UO     (Jan.      U,   19U0-Dec.   31,   igUO). 

19U1 

19'»2 

19l'3 

19UU 

19U5 

19U6     (Jan.      1,    19l»6-NoT.   3O,   \<)U6), 

Total    (Jan.      2,    19:"5-Hot.    30,    19'*6). 

19l»5_Noyember 

December 

19116-Jainjary 

February 

March 

April 

May 

Juno 

July 

August 

September 

October 

November 


Het  capital 
BoTement 


l,Ul«),6g6 
1,226,722 

833,715 

'•12,956 

1,198,735 


695,080 

-U53,82'' 

626,121 

1,286,893 

U6l,35U 

1,07U,375 
-532, &30 


8,270,38'* 


-132,120 
'♦,837 

20,0U9 
-'•7,726 
-UU,53U 

-56,1*12 

-268,552 

-67,600 

157,952 

-150,722 

-9U, 36U 

10,218 

-io,93<' 


Analysis  of  net  coital  moTement   In: 


Short- tera 
banking  funds 


992,829 

'«28,l'i2 

287,39"* 

328,968 

1,135,'«3 


81*1,628 
-2U3,522 

583,373 
1,168,058 

11*8,59'* 
1,216,303 
-1*57,522 


6,U29,728 


-157,226 
-9,691 

76,6«3 
-62,276 
-28,782 

-'»7,033 

-2gU,907 

-62,939 

2U5,779 
-159,116 
-112,985 

7,520 
-29.1*66 


Brokerage 
balances 


6,039 

6,811 

31*,  687 

3'* 

32,990 


20,358 
-1*9 

3,513 
13,372 

8,529 
17,791* 
10,658 


151*, 736 


U,636 
5,075 

-8,932 

-1,210 
5,956 

1.793 

-7U2 

UU6 

-UUU 

5,836 
3,658 

2,663 

1.63'' 


Transactions 
in  domestic 
securities 


316,660 
600,693 
2U1*,626 

57,196 

-85,U27 


-2U5,062 

-261 ,955 

1*6,5^9 

27,767 

210,735 

-in,i05 

-3Uii,-^07 


'»5it,U20 


-15.985 
19,659 

-172,787 

'•6,1*7 

-27,330 

-ll»,326 

-11,009 

-U,719 

-108,858 
-13,987 
-13,863 

-6,iqu 
-17,681 


Transactions 
in  foreign 
securities 


125, 158 

191,076 

267,008 

26,758 

115,689 


78,l'i6 
5i,70T 

-T.-^eii 

77,696 

93,1*96 

-146,617 

258,71*1 


l,2'^l,50O 


36,U55 
-io,2o6 

125,085 
-30,687 

5,822 

1,151* 

28,106 
-■"88 

21 ,1*75 
l6,5''5 
28,8?6 

26,229 
iU,57ii 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
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Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  period  In  thousands  of  dollars) 


End  of  calendar 
year  or  month 


1935  (Dec.  31,  1935). 

1936  (Dec.  30,  1936). 

1937  (Dec.  29,  193T). 

1938  (Dec.  28,  1938). 

1939  (Jan.  3,  igltO). 

igltO     (Deo.  31,   Wl^O). 
191*1 

igits 

191*3 

19W* 

191*5 

19'*5^oTeiibsr 

December 

19l*6-Januar3r 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTember 


Short-term  claims 


778,579 
672, 6lU 
651*,  990 
626,01*2 
508,702 

383,978 
367,786 
21*6,673 
257,929 
329,691* 
392,766 

331,320 
392,766 

1*06,286 
i*06,8oi 
1*31,930 

1*31*, 270 
1*90,703 

511,021* 

561,1*16 
580,150 
611*,  608 

601,616 
6U2,600 


Payable 
in 

foreign 
currencies 


128,951 
11*0,911 
152, U37 
150,01*1* 
66,71*5 

1*7,1*77 
1*7,068 
30,916 
31*, 387 
51*, 603 
1*7,1*89 

1*3,596 
1*7,1*89 

50,121* 
1*9,218 
53,333 

62,072 
57,961* 
58,1*60 

108,706 
108,093 
106,196 

103,518 
96,977 


Payable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173,238 

U5,ll8 
118,633 
72,01*8 
86,378 
105,1*21 
100,267 

90,1*37 
100,267 

108,396 
102,268 
112,076 

101,531 
217,396 
228,236 

236,539 
231,855 
276,116 

272,281 
291*,  691* 


1*88,365 
1*31*, 977 
385,636 
310, U77 
268,719 

221,383 
202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

197,287 
21*5,010 

21*7,766 
255,315 
266,521 

270,667 
215,31*3 
224,328 

216,171 
21*0,202 
232,296 

225,817 
250,929 


Short-term  liabilities 


1,301,11*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 

3,938,232 
3,678,518 
1*, 205, 389 
5,37l*,903 
5,596,775 
6,883,068 

6,861,1*28 
6,883,068 

6,993,209 
6,931,1*48 
6,927,795 

6,883,102 
6,654,628 
6,612,010 

6,908,181 
6,767,799 
6,689,272 

6,679,478 
6,690,996 


Payable  In  dollars 


Deposits 

of 

foreigners 


1,156,496 
1,456,885 
1,600,507 
1,985,025 
3,025,189 

3,786,182 
3,352,223 
3,523,328 
4,134,412 
I*, 356, 501 
4,9k6,624 

1*, 938,255 
4,946,624 

5,027,036 
4,964,752 
1*,  959, 697 

1*, 927, 985 
4,760,488 
4,762,835 

5,040,249 
1*,  949, 745 
4,794,640 

4,946,961 

1*, 843, 776 


1*6,795 

66,478 

209,597 

U4,791 

135,311 

121,001 

306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,895,283 
1,910,898 

1,944,872 
1,943,274 
1,943,576 

1,926,596 
1,863,228 
1,820,061 

1,842,517 
1,790,877 
1,867,115 

1,702,781 
1,815,968 


Payable 
In 

foreign 
currencies 


97,851 
99,951* 
82,983 
103,369 
60,828 

31,049 
19,677 
13,893 
17,911 
21,641 
25,51*6 

27,890 
25,51*6 

21,301 
23,422 
24,522 

28,521 
30,912 
29,114 

25,415 
27,177 
27,517 

29,736 
31,252 


net 

short-term 
liabil- 
ities 


522,563 

950,703 

1,238,097 

1,577,143 

2,712,626 

3,55l*,254 
3,310,732 
3,958,716 
5,116,974 
5,267,081 
6,490,302 

6,530,108 
6,490,302 

6,586,923 
6,524,647 
6,495,865 

6,448,832 
6,163,925 
6,100,986 

6,346,765 
6,187,649 
6,074,664 

6,077,862 
6,048,396 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;    negatlTe  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banJcs 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
In 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


1935  (Jan.  2,  1935-Jan.  1,  I936) 

1936  (Jan.  2,  1936 -Dec.  30,  1936) 

1937  (Dec.  31,  1936-Deo.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  1940) 

1940  (Jan.  4,  194o-Dec.  3I,  194o) 

1941 

1942 

1943 

1944 

191*5 

1946  (Jan.  1,  1946 -Hot.  30,  191*6) 

Total  (Jan.  2,  1935-N0T.  30,  1946) 

1945-NoTember 

December 

1946 -January 

February 

March 

April 

May... 

June 

July 

August 

September 

October 

November 


361,360 
70,119 
17,624 
28,948 

117,340 

124,724 
16,192 
97,503 
-11,256 
-71,765 
-63,072 
-249,834 

437,883 

-71,368 
-61,446 

-13,520 

-515 

-25,129 

-2,340 
-56,433 
-20,321 

-50,392 
-18,731* 
-34,458 

li,992 
-40,984 


228,132 

-14,788 

-11,526 

2,393 

83,299 

19,268 

409 

15,933 

-3,471 

-20,216 

7,114 

-49,488 

257,059 

-990 
-3,893 

-2,635 

906 

-4,115 

-8,739 

4,108 

-496 

-50,21(6 

613 

1,897 

2,678 
6,541 


-3,552 

31,868 

-20,191 

-48,6o4 

-7,717 

58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,154 

-194,427 

-195,566 

5,305 
-9,830 

-8,129 
6,128 
-9,808 

10,545 

-115,865 

-10,840 

-8,303 

4,684 

-44,261 

3,835 
-22,413 


136,780 
53,039 
49,31*1 
75,159 
41,758 

47,336 

19,298 

60,899 

6,545 

-32,506 

-75,31*0 

-5,919 

376,390 

-75,683 
-47,723 

-2,756 

-7,549 

-11,206 

-4,146 
55,324 
-8,985 

8,157 

-24,031 

7,906 

6,479 
-25,112 


631,469 
358,023 
269,770 
300,020 
1,018,143 

716,904 
-259,714 
485,870 
1,179,314 
220,359 
1,279,375 
-207,688 

5,991,845 

-91,058 
21,640 

90,203 

-61,761 

-3,653 

-44,693 

-228,474 

-42, 618 

296,171 

-140,382 

-78,527 

-5,472i/ 
11,518  I 


587,331* 
333,1*07 
143,622 
374,440 
1,040,164 

760,993 
-433,959 
105,607 
620,884 
220,576 
583,205 
-118,989 

4,217,284 

-59,048 
8,369 

60,474 

-62,284 

-5,055 

-31,712 

-167,497 

2,347 

277,414 

-90,504 

-155,105 

156,118*4/ 
-103,185    I 


6,333 

19,683 

143,119 

-94,806 

20,520 

-14,310 

185,617 
385,365 

554,412 

-3,947 

692,265 

-94,405 

1,799,846 

-35,281 
15,615 

33,974 

-1,598 

302 

-16,980 
-63,368 
-43,167 

22,456 
-51,640 
76,238 

-163,809!^/ 
113,187    I 


37,802 

i*,933 

-16,971 

20,386 
-42,541 

-29,779 

-11,372 

-5,102 

4,018 
3,730 
3,905 
5,706 

-25,285 

3,271 
-2,344 

-4,245 
2,121 
1,100 

3,999 
2,391 
-1,798 

-3,699 

1,762 

340 

2,219 
1,516 


992,829 
428,142 
287,394 
328,968 
1,135,483 

841,628 

-243,522 

583,373 

1,168,058 

148,594 

1,216,303 

-457,522 

6,429,728 

-162,426 
-39,806 

76,683 
-62,276 
-28,782 

-47,033 

-284,907 

-62,939 

245,779 
-159,116 
-112,985 

7,520 
-29,466 


April  1947 
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Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 


(In  thouiandi  of  dollar*) 


Calendar  year 
or  Bonth 


1935  -(Jan.  2.  19}5-J»».     1.   1936) 

1936  (Jan.  2.  193b-Dec.    30,    193*) 

1937  ^Dec.  31-.  193b-Dec.    29,    1937) 

1938  (Dec.  30.  193?-Dec.    28.    1938) 

1939  (Dec.  29.  1938-J»n-      3.    19'*0) 

I9U0      (Jan.      U,    19l*0-Dec.    31.    l-9'»0) 

ig"*! 

19't2 

i9'«3 

ig"*"* 

i9'*5 ■ 

191*6     (Jan.      1,    19U6-HOV.    30.    19'»6) 

Total    (Jan.      2.    1935-Not.    30,    13^) 

19l*5-Noveaiber 

Deceaber 

igUfe-January 

February 

March 

April 

Hay 

June 

July 

Aufuat 

Septesber 

October 

Novenber 


Doaettlc   ttockt 


n.a. 
n.a. 
n.a. 


28U,206 
IU6.039 

96,3«3 

151.639 
136.853 

260.223 

327,817 


33.O8U 
30,180 

'*7.558 
38,8'»2 
23.98"* 

33.553 
31.784 
27.392 

23.535 
25.871 

32.076 

22,263 
20,959 


'♦73,052 
368.558 
75.1*88 
19U.616 
17l,'*32 
357,655 
IK)1.262 


1*7,622 

"♦1.569 

5"*.  782 
1*2, 780 
39,077 

1*1*.  12"* 
39,660 
3i*,5"*6 

31,959 
25.167 
36, 70"* 

26.2UO 
26.223 


-188. 8U6 
-222.519 
20,895 
-U2,977 
-3"*.  579 
-97, '♦32 
-73. '♦"'S 


-1"^.533 
-11.389 

-7.22"* 

-3.938' 

-15.093 

-10.571 
-7,876 
-7.15'^ 

-8,1*2"* 

70U 

-"1.628 

-3,977 
-5,264 


DoBcatlc  bond* 


n.e. 
n.a. 

221 , 8I6 
17'^.952 
l6U,218 
2'*1 ,  299 
513.558 
377.717 

383,  "♦ig 


29.318 
61.925 

"♦9.320 

69.777 
1*1. 91*6 

1*0.31*6 
35,566 
38.390 

16,1*36 

9.5"»0 

16,989 

33.100 
32,009 


'  Sale* 


n.a. 
n.a. 


278.032 
21"*.  388 
138. 51"^ 
170.555 
268.  2"*"* 
393,390 
65'*,  281 


30.765 
30.877 

21 't.  883 
19.392 
5U,183 

1*1*.  101 

.  38.699 

35.955 

116.870 
2"*.  231 
26.22"* 

35.317 
Ui*,i+26 


-56,216 

-39,  "^36 

25. 70'^ 

70, 7'^"' 

2U5,3lU 

-15.673 
-270.862 


-l.'^"*7 
31.0'^8 

-165.563 

50.385 
-12.237 

-3.755 

-3.133 

2. '+35 

-100, '♦3"* 

-l'*.691 

-9.235 

-2,217 
-12,"*17 


Total 
purchase* 


i.302,6ei* 

2,68"*,  391 
2,273,381 

1.200,119 

1,03'*. '♦78 

506.022 

320.991- 
260.601 
392.938 
650. '*11 
637. 9'W 

711.236 

11.975.192 

62.1*02 
92.105 

96.878 

108. 619 

65.930 

73.899 
67.350 
65.782 

39.971 
35. '♦11 
1*9. 065 

55.363 
52,968 


Total 
*al** 


Het  doBe*tlc 

*tock* 

and 

hond* 


9f6.02i* 
2.083,698 
2.028,755 
1.11*2.923 

1,119,905 

751,081* 
582. 91*6 
21"*, 002 
365,171 
'♦39.676 
75l.0"*5 
1,055. 5'*3 

11.520.772 

78,387 
72.UU6 

269.665 
62.172 
93,260 

88,225 
78,359 
70,501 

11*8.829 

U9.398 

62,928 

61,557 
70.61*9 


316.660 

600.693 

2UU,fa26 

57,196 

-B5.'*27 

-2'*5.062 

-261,955 

'♦6,599 

27,767 

210,735 

-113.105 

-3'+'^.307 

U5l*.l*20 

-15.985 
19.659 

-172.787 

1*6,1*1*7 
-27.330 

-1"*.326 

-11,009 

-"♦,719 

-108,858 
-13,987 
-13,863 

-6.19'* 
-17.681 


.a.  Mot  available. 


Table  5.-  ftxrchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners, 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 


as  Reported 


(In   thousand*   of  dollar*) 


Calendar  year 
or  Bonth 


1935  (Jan.  2,  1935-Jan.      1.  1936). 

1936  (Jan.  2,  1936-Dec.    30,  1936). 

1937  (Deo.  31,  1936-D*c.   29,  1937)- 

1938  (Dec.  30,  1937-Dec.    28.  1938). 

1939  (Dec.  29.  1938-Jan.      3.  19'^0). 

iglW     (Jan.      U,    19l«0-Dec.    3I,    19'^0). 

191*1 

191*2..  •. 

i9'+3 

19'*'+ 


191*6     (Jan.     1.   19l*6-Kov.   30,   19"+6). 
Total    (Jan.      2.    1935-Not.    30.    I9k(,) . 


19l*5-NoveBber. 
DeceBber. 


Foreign  *toclc* 


Purcha*e* 


19"*6-January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

Auguat. . . . 
SepteBber. 


October. . 
NoveBber . 


n.a. 
23.278 
26,601 

37,328 

59.250 


"♦.397 
5.35"+ 

6.788 
5.625 

3.928 

"♦.527 
7.765 
5.221 

"♦.8U5 

"♦.732 
7.210 

1*.625 
3.981* 


Sale* 


19.791 
22,078 
5'+.  7«9 
62.079 


8.216 
11.150 

9.781 
7.881 
5.919 

"♦.65"* 
9.252 
6.232 

i*.ii6 
5.056 
i*.i*i9 

2.552 
2.217 


Het 


n.a. 
n.a. 


3.  "+87 

"♦.523 

-17. '♦61 

-2. 829 


-3.819 

-5.796 

-2.993 
-2.256 
-1.991 

-127 
-1,'*87 
-1,011 

729 

-32'* 

2,791 

2,073 
1.767 


Foreign  bond* 


Purchase* 


n.a. 
n.a. 


n.a. 
n.a. 
n.a. 

UU6.367 
31 1*.  262 
318. 113 

703. 807 


63.  "♦6"^ 

17. 58"! 

l6l.l'^5 
25.  "♦"♦6 
29.2"+7 

'♦8,236 
1*8. 2l6 
1*1*.  70I* 

108. 919 

70,891* 
55,266 

5'+,537 
57.197 


n.a. 
n.a. 


n.a. 
n.a. 


n.a. 
372.158 
225.289 
3'*7.269 
'♦1*2.237 


23.190 

21. 99'* 

33.067 
53.877 
21.U31* 

1*1*.  955 
18,623 
1*U,081 

88.173 
51*.  025 
29.231 

30.381 

2'+.390 


n.a. 
n.a. 


n.a. 
n.a. 


7'+,  209 

«?.973 

-29.156 

261,570 


1*0.  27'+ 
-'*,"*10 

128.078 

-28. '♦31 

7. 813 

3.281 

29.593 

623 

20.7'+6 
16.869 
26,035 

2U.156 
32.807 


Total 
purchase* 


661 , 256 
896.1  "+9 
1.016,188 
1*82,  809 
561,236 

205,289 
185,261 
220,533 
"♦69.61*5 
31*0,863 

355. '♦'♦1 
763,057 

6,157.727 

67.861 

22.938 

167.933 
31.071 
33.175 

52.763 

55.981 
1*9. 925 

113.76"* 
75.626 
62.'*76 

59.162 
61. 181 


Total 
sal** 


536.098 
705,073 
71*9,180 
1*56,051 
UU5.5U7 

127,133 
133.558 
227.897 
391.9'+9 
2'*7.367 
1*02,058 

50'*.  316 

1*, 926. 227 

31.1*06 

33.11*1* 

1*2.  8U8 
61.758 
27.353 

1*9. 609 
27.875 
50.313 

92.289 
59.081 

33.650 

32.933 
26.607 


Ket  forslgn 
*toc>c* 
and 
bond* 


125.158 
1^1.076 
267.008 
26.758 
115.689 

78,156 
51,703 
-7,361* 
77,696 
93, '♦96 
-1*6.617 
258,7"*l 

1,231,500 

36,'*55 
-10.206 

125,085 

-30,687 

5.822 

3,15'+ 

28, 106 

-388 

21,1*75 
i6,5"+5 
28,826 

26,229 

3"+,57'^ 


n.a.  Mot  arallable. 
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Section  II  -  Sumiary  by  Countries 
Table  1.-  Net  Capital  Movement 

(la  thenwidi  of  a»ll>r»i   a«g>ttT»  tiganm  lndlc«t»  m  net  vtttlov  of  capital  fro«  the  UnlfJ  Stalee) 


Sarop' 


United  Eingdoa. 

Trance 

Belgium 


Denmark . 
Finland. 
Germany. 


Greece 

Italy 

Luxembourg. 


Hetberlande. 

Non»ay 

Portugal 


Bumania. 
Spain. . . 
Sweden. . 


Svltzerland. 

n.  s.  s.  R. .. 

Yugoslavia. . . 
Other  Europe. 

Total  Europe. 

Canada 


I^atin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia 

Costa  Rica \. 


>uba.. 

Fieaet  Wegt  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  .Latin  America. 


Total  Latin  America, 


Asia 

China  and  Hanchuria. 
French  Indo-China.. . 
Hong  Eosg 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands   East    Indies.. 

Fhillpplne   Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

Hev  Zealand 

Sgypt  and  Anglo- Sgyptia 
Sudan 


French  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries 

International 

Unidentified 

Grand   total 


191*5 


■oToaber 


-'♦9,063 
-Ul,08g 
-12,135 

U,227 

-1466 

-86 

3.'*56 

2,812 

186 

2,lt3U 

299 

3,2U0 

20 
6,91U 
2,925 

It, 611 

UCl 
199 
1*79 


Bee ember 


-70,635 


15,177 


8,38U 

-1,988 

2,262 

8,685 

-3,629 
720 

-19,077 

-690 
-5U,311 


-2,02lt 
-221 

3,129 

-8,52l» 
-922 


-68.206 


-10,935 

-220 

U2U 

1,U26 

1*6 

-150 

-1,836 
18,1*19 

-3,28'* 
-1,318 


2.572 


1,053 
U67 

2,263 

1,1171; 

727 
-17,565 


-11,581 


-132,120 


3,809 

-5,580 
2,672 

3,361 

-560 

289 

-231* 

5,672 

367 

13,1*72 
1,711* 
-687 

36 

1,886 

-7,21*6 

12,512 

3,230 

350 

-625 


Jaauary 


3i*,U38 


-38,599 


-U,61*8 

-1,296 

7,098 

-i*,076 

-1,993 

-305 

-12,850 

U28 
3,021* 


-3,669 

1,065 

-2,123 

11,1*1*6 

9,821 


-3'*, 226 

89,391* 
-1,616 

13 ,082 

-189 

-93 

-8U5 
772 
-22 

-1,3'*0 

-8,677 

-328 

-1 
5,095 

ugg 

6,269 

1,737 

578 

1,531* 


19'»6 


71,622 


-53,11*2 


1,922 


-9,970 

725 

5,221 

-1,667 
173 

1*5 

9,975 

-1,175 

1*,923 

i*,3lU 


12,561* 


-2,011* 
12 

-8O6 

3'»l 
-1,1*71 

-622 


-U,56o 


-928 


'♦,837 


iU,25i 

-1,1*01 
-'»,867 

1*57 

2,961 

-1,039 

-6,1*09 

1*7 
iit,56i* 


-7,285 

623 

-1,878 
-13,320 

9,993 


6,697 


-9,851* 

1*10 

2,71*7 

-1*,U77 

1*1*2 

73 

-U.llO 
8,128 
5,752 

-2,707 


-3,596 


205 

-190 
591 

-2flt 

-312 

-1,059 


-1,0U9 


-U83 


20,OU9 


February 


-53,553 

-31,9U2 

-18,227 

1,369 
U,030 
-156 

-210 

26,223 

191* 

-12,628 
-1*,930 
-2,292 

-78 

781 

l,U6l 

2,52l| 
-1,271 

195 
1,509 


March 


-77,001 


1U,396 


-7,130 

165 

5,081 

-681 

-2,108 

-332 

11*7 

-51* 

5,229 


1,958 
-3,685 

1,91*8 

5,505 

-1*02 


5,6Ul 


-20,9l6 
6,336 
1,616 

8,51*7 
-197 
-1U7 

-9,329 

-9,357 

U,809 

2,985 


-15,653 


-3,083 
-221 

159 

1*37 
2,1*66 
7,858 


'7,616 


16,208 


1.067 


-1*7,726 


-85,679 

-16,533 
-2,U96 

2,55"* 

6911 

-171 

5,205 

2,705 

1U3 

10,765 

-2,715 

131 

6 

-2,129 
-7,615 

-2,262 

-3,51*3 
217 
801 


-99,922 


13, U7'* 


-1,991 

-i.oou 

11,176 

-1,120 

-'*,896 
687 

16,126 

-576 

16,898 


-2,338 

3,233 

-3,296 

-1.56'* 
10,098 


1*0,733 


-20,080 
3,222 
2,175 

-10,868 

-77 
-1.5 

-1,256 

-32,77U 

3,965 

7,'»29 


-1*8,309 


-1,532 
-160 

-579 

175 

-153 

-2,836 


-5,085 


5'*.3'*6 


^rll 


;9,572 

-61 , 838 
8,6U3 

3. 11*7 

-578 

20 

526 

22,797 

-390 

-8,371 

-8,526 

'*,199 

692 

990 

-6,388 

1,555 

19,965 

852 

121* 


Hmr 


-32,113 


-22,78U 


2,268 
-1,020 
-5,016 

-3.551 

-'♦,785 

-271 
27,101 

3'* 
-16,156 


1,133 

5.132 

-1,590 

8,961* 
-2.835 


-123,667 

10,872 
1,350 

2,21*1* 

1*25 

-123 

-619 

6,683 
67 

-101, 83U 
335 

-no 

191* 
-1,273 
-i*,goi* 

-'*,975 

12,51*0 

-U2S 

1,923 


Jxine 


-200,900 


-Ul,500 


9,1*08 


16, 389 

118 

15,75'* 

-2,831 

-3,7'*9 
i,o6o 

6,099 

U28 
-1,188 


-2,55'* 
-2,976 

588 

1.720 
1.750 


-ioo,U67 

-31,605 

-1*,023 

1,265 

-3,126 

9U 

-2,786 

'*,758 
276 

-1U,UU1* 
1,101 

-833 

-135 
-3,91*2 
-6,723 

11,558 
2,101 

170 

2,815 
-11*3,91*6 


6,995 


-20,767 
220 

1,512 

8,589 

189 

-lUl 

2,88U 
17.768 

1,117 
-U.828 


6,5'*3 


2,275 

190 

-1,021 
711 

-i,'*53 

930 


1,622 


-22,076 


1*29 


-Uit,33i* 


2,988 


30,608 


-22,721 

1,02U 
-1,601 

3,587 

-359 

8 

1,51*8 

-37,81*2 

5,033 

5,755 


-1*5,568 


-3,005 

91*2 

-1,198 

1,178 

1,187 

-5,000 


-3  o6it 


27.111 

-2,312 
l,i*Ult 

2,952 

-■•,875 
-1*63 

3.610 

11 
11,652 


-2,U1*6 
-U,009 

637 

-3,857 
10,66U 


1*0,119 


.1*1,137 
'*,538 
2.227 

-1,932 

1*1*0 

-lUO 

-3, 1*17 

-7i*,535 

-2,770 

-'*72 


-117,198 


501 
2.752 

881* 

-1,267 

79U 

-3,122 


5U2 


11*5,1*09 


-2.232 


56,1*12     -268,5*^2 


1*79 


-67,600 


July 


270,616 

-13,090 
-7,32U 

1,81*3 
861 
322 

-8,038 

26,510 

551 

-22,537 

-12,1*90 
-1,187 

896 

-6,571* 

7,56U 

3,988 
-9,317 

81*5 
2,533 


Anguet 


September    October 


235,972 


-3i*,UU9 


-368 

1*73 

12,886 

3,661 

10,905 

-580 

1,81*1 

663 

-5,3'ti 


-2,113 
-1,893 

-1,185 

-i*,09g 
-??o 


■131,821* 

-26,226 
-9,370 

1,751* 

1,588 

-12 

-U,U69 
1*,110 

-31*9 
-11,705 

-6,788 
2,578 

-1,327 
-1,505 

-6, oil* 

11.513 

-2,281* 

1*66 

2,U6l* 


-177,1*00 


-55,21*8 


11,618 

-10,731 
-8,789 
-7,935 

18,007 

-1*50 
6,810 


1*0,932 

27,882 
938 

5,093 

896 
-267 

-6,lU2 

2,U22 

-1,029 

-6,500 
-1,326 
-1,397 

193 

2U6 

-13,38U 

-6,572 

-10,l»5U 

-275 

6.000 


37,256 


-1*5,839 


11,1*72 

2,625 

-20,807 

-6,329 

-2,635 

8,371* 

-19,022 

59^ 
2,113 


-515         -778 
2,1*11  615 

-U5U      1,251* 


8,790 

-■*-''35 


11*,  501 


-51,993 

3,502 

-'*,713 

-U,i*oU 

-1,015 

5.638 

12,2l*U 

-2U,863 

-'*,720 

2,112 


-68,212 


3,31*0 
-1,616 

97 

273 

-2,351 

559 


302 


9.166 


672 


80,132 


-60,905 

7,771 
-13 

-6,lU8 
9,68U 
i*,236 

1,235 

-i6;il.6 

-1,620 

-U.gl*0 


-66,71*6 


-11,U8U 
-1,375 

1,063 

21*6 

3,297 
-i,5'*7 


-9,800 


80,329 


157,952 


-1.989 


-150,722 


2,805 

-1,739 


-21,U56 


-1*2,690 

-12,020 
3,1*146 

6,282 
-1.091 
-3,81*0 

-3.218 

-295 

-1,913 

-'*,177 


-59,516 


16,856 
333 

1,331 

1,783 
11,235 
-5,860 


25,678 


250.861 


■28 1,31*8 


-9U,36U 


71,199 
12,008 
17,917 

-2,125 

2,635 

659 

-5,903 

9,981 

98 

-18,967 

-1»,981 

-702 

-17 

-2,21*3 
-21,808 

10,31*8 

8,978 

-110 

12,1*08 


89,375 


-67,017 


2U,i*9l 

1,228 

-9,560 

-1,823 
-1*1*2 

-359 

-8,1*1*9 

-1,527 

-5,1*21* 


-26 
-1,051 

U,818 
18,U92 


2U,827 


-35,601 
-5,195 
-5,267 

-51*9 

-26 

'*,333 

M,l*SO 

l,l*gU 

-2,790 

-81 


-39,212 


2,523 
197 

1,51*7 

-101 

4,132 

-3>tl 


7,957 


15.366 


-1,078 


30,218 


-95.399 

-31,376 
9,219 

1,988 

1* 

'*33 

-3,t03 

H*,55i4 

189 

-29,1*29 

-15,385 

-i*,895 

296 
-^♦.179 

'*,639 

6,800 
2,023 
2,321 

-136.195 

-1*3,646 


966 

-U96 

-21,099 

2,991 

520 

1,1*68 

-11,701 

-U30 

7,077 


-i6g 

1,11*7 

-3,573 

-2,006 
2,129 


-23,175 

-1(0,226 
-1,599 
13,099 

7,689 
7,660 

302 

-2,293 
1,363 
6.113 
8,630 


738 


-6,862 
375 

1*1*5 
1,199 

22,212 
-2,798 


l'*,57l 


176,957 


-189 


=L 


-10,939 


April  1947 


«7 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Summary  by  Countries  -   (Continued) 

Table  2,-  Net  Movement  of  Short-Term  Banking  Funds 

(In   thousands  of  dollart;    n«g«tlT«  figurci    Indicate  •  net   outflow  of  capital  fro«  the  United  Statee) 


19U5         1 

191*6 

Novenber 

Decenber 

January 

February 

March 

April 

May 

June 

July 

Auguat 

laptnber 

October 

loTeaber 

United  KlncdoB 

-U5.051 

-33.1U1 
-12,678 

't.259 

-1*83 

-167 

2.301* 

3.160 

170 

5.73" 

253 

3.157 

lU 
6.913 
3.251 

6.937 
399 
218 
-66 

8.585 

-17.196 
2.003 

3.090 
-662 

80 

-2U6 
5.02X 

-7U5 

12.085 

1.629 

-693 

36 

-231* 
-6.955 

12.981 
3.230 

295 
-1*32 

-29.060 
88.551 
-1,311* 

13.15'* 

-191 

-57 

-857 

71*2 

30 

12.91*9 
-8.086 

-31*3 

17 
5.177 
3.596 

7.951 

1.736 

611* 

2.651 

-1*9,021 
-17.529 

-18.119 

1.U66 

".005 

-138 

-31*6 
26.299 

35 

-12.092 
-5,628 
-2.228 

-78 
708 

-l,0l*8 

2.03I* 

-1.271 

196 

1.873 

-79.000 
-16.282 

-2.281* 

2.668 

679 

-158 

5.238 
2.993 

-1* 

13.101 

-2.979 

102 

1* 
-2.11*1* 

-7.89'* 

'*.295 
-3.61*3 

2lU 

2.836 

-3.387 

-58.802 

9.170 

3.111 

-556 

21 

518 

22.799 
-301 

-7.61*3 
-8.693 

i*.-32i*. 

692 
913 

-6.312 

2.336 

20.056 

91I* 

2.220 

-119.998 

13.857 

983 

2,206 

"17 

-125 

-638 

6.587 

18 

-101,671 

1.37" 

-333 

19" 

-1.388 

-".573 

-2.61*7 

12.5"0 

-Ui6 

3.800 

-97.186 
-33.759 

-".793 

1.136 

-3.136 

-150 

-2.8U2 

5.061 

562 

-13.153 

308 

-875 

-135 
-3.963 

-6,851 

10.785 

2.077 

173 

5.011 

280, 6g>* 

-13.222 

-7.863 

560 

828 

80 

-8.676 
26.653 

31" 

-22.229 

-12. "66 

-1.10" 

866 

-12,889 

10,653 

4,027 

-9.301 

841* 

3.562 

-125.793 

-2". 09" 

-9.153 

i.5"7 

1.591 

32 

-l*,490 

4,381 

-179 

-8.932 

-6,500 

2.502 

-2.353 
-1.626 
-5.996 

'24.262 

-2.282 

1*66 

2.  "16 

"5.5"9 
2". 838 

775 

".851* 
891 
-23 

-6.190 

2.593 

-1.073 

-2.581 
-1.755 
-1.368 

208 

357 

-13.165 

-8.739 

-10. "52 

-275 

5.805 

76,507 

g,12U 

17,977 

-2,053 

2,622 

395 

-5,9"" 

10,195 

-86 

-15,041+ 

-",786 

-611 

-16 

-2,299 

-21,805 

13,3"8 

8,977 

-llU 

12,613 

-90,641 

-23,359 

8,516 

2,017 

3 
"32 

-3,37" 

1",267 

201 

-24,307 

-lU,2U7 

-",957 

296 

-U,18g 

5,650 

5,gUl 
6,799 
2,021* 
2,303 

-116,72" 

-61,200 

BttlciUB 

Finland.         

I tAlV            

U.    i.    S.    B 

Other  turope 

Total  Europe 

Canada 

-51*. 817 

21,o7£ 

97.260 

-70.882 

-82,258 

-18.620 

-1S9.813 

-iUi.730 

8"! , 321 

-15", 201 

1*0, 2"9 

98,000 

-11.925 

-38.891 

-192.41*5 

2.033 

18.'*23 

-17.35'* 

-81. 312 

12.040 

31,83', 

-66.054 

-48. 808 

-73,587 

Latin  America 

-»».56i* 

-1.691 

2.595 

7.1*72 

-3.778 

680 

-19,166 

-690 
-53.1*2" 

-2.581 

115 

2.91+1 

-10,516 
-1.655 

-5.1*01* 

-1.2l*0 

6.913 
-".51*1 

-2,7'*3 

-21U* 

-1'».237 

Ui*l* 
I*.l5i* 

-2.867 
-2.108 

-2,2l*l 

11.371 
351* 

li*.236 
-1.231* 
-5.035 

-138 

2.579 

-1,081 

-6.621 

52 
9.970 

-7.21" 

-137 

-1.881 

-1'*.257 
9.1*1*5 

-g.fcio 

-2 

".502 

-1.120 
-2.1*05 

-3"7 
-805 

-65 
-932 

1.898 

-2,821 

l,'tl3 

6,133 

-751 

-2.797 

-1.07" 
10.700 

-1.612 

-5.108 

652 

ii*.797 

-52U 
12.073 

-2.321 

3.619 
-3.'*"3 

-1,908 
10.158 

-1.838 
-1.011 
-5. 701 

-3.525 

-".969 

-230 

27.1*39' 

38 

-18.  271 

1,12U 
881* 

-1.938 

8.1*80 
-".398 

i".«35 
101* 

16.163, 

-".720 

-".107 
1.013 

6.283 

1*20 
-1,969 

-2.535 

-1.1*22 
3"l 

535 
13.506 

23.970 

-2.29" 

-663 

2,662 
-5.198 

-1*53 

".229 

-9 
15.793 

-2,1*15 

-2. "65 

623 

-"."69 
7.19" 

311 

208 

11,983 

3.392 

10.782 

-577 

1.035 

663 
-1 .  880 

-2,090 
-2.118 

-1.240 

-3.959 
9"7 

25. 818 
4lO 

12.141 

-11.320 
-9.163 
-7.939 

18,682 

-421 
5.73" 

-481 
-252 
-663 

8,650 

-3.925 

801 

2.61*7 

-20.790 

-6.581 

-3.366 

8,326 

-20.553 

588 

-5.72" 

-380 

1.510 

950 

2.625 

-3.207 

2,335 
1,190 

-10,6lU 

-715 
-930 

-440 

-9,35" 

-1,525 
-",5"3 

-163 

-722 
",963 

18,418 
2,375 

-18,066 

-1+93 

-21,1+52 

"75 

1*19 

1,"89 

-12,108 

-411 
7,002 

-136 

-1*58 

-3.158 

-3,160 
2,303 

Cuba 

Mexico 

Other  Latin  America 

China  and  Manchuria 

French  Indo-China 

-8U.262 

-12.389 

-1.315 

-3.912 

33.212 

-3.916 

38.1*1*7 

36.505 

17. "57 

37.271 

-43.154 

275 

-"7,75" 

-10.831 

-212 

.        396 

1.1*22 

1*6 

-81 

-680 
18.883 
-3.328 
-1.311 

1.616 

725 

5.218 

-I.fai9 

63 

9.975 

-61*7 

i*.958 

".300 

167.271 
160 

2.821* 

-1*.1*62 

1*1*2 

70 

-3.712 

9.010 
5.787 

-2.662 

-20.339 
6.336 

1.682 

8.31*1* 
-197 
-130 

-9.270 

-8.725 

l*.8ll* 
2.907 

-18.983 
3.221 

2.316 
-10.931 

-75 
-U8 

-1.717 

-33.159 

3.920 

7.1*52 

-17.823 

220 

1.528 

8.563 

191 
-lUl 

3.076 

18.1*75 

1.068 

-5,001* 

-18,623 
1,02" 

-i."7i 

3.562 
-359 

8 

i.5"5 

-37. "1" 

5.090 

5.7"" 

-39.672 
".538 
2.310 

-2.236 

i*U3 
-11*1 

-3."l" 

-7". 65" 

-2.803 

-1*1+1+ 

-"0.250 
3.632 

-1+.61+1 

-4.936 

-1.015 

5,639 

1".251 

-25.038 
-4.760 

2.2"7 

-59.61" 

7.771 

106 

-6.302 
9.681 

".225 

5.790 

-16.128 

-1.567 

-4.784 

-"2.597 

-12.020 

3.1*42 

6.600 
-1.079 
-3.853 

8.856 

962 

-1.937 

-4.118 

-35,165 
-5,195 

-5,539 

-858 

185 

",336 

".683 

1,858 

-2,797 

-191 

-39,81" 
-1,599 
l3,06g 

7,712 

7,717 

311 

1,212 
1.114 
6.116 
8, 612 

India,   Burma,    and  Ceylon. 

British  Malaya 

Japan 

Netherlands  Xaet   Indies.. 

Other  Asia 

i*,30'* 

2i*,762 

171*.  728 

-ii*.578 

-'*g.00l* 

10.153 

-1*0.891* 

-116,073 

-54.871 

-60.822 

-45, 744 

-38,683 

4,449 

Austrella 

980 

1*66 

2.270 

1.651 

71*8 
-17.191* 

-1.985 

12 
-831 

587 

-1.1*36 

-i*fai* 

2U5 
-197 

582 

-286 

-279 
-1.119 

-3.216 

-150 

173 

1*1*2 
2.U1*6 
8.089 

-1.285 

-162 

-621 

202 

-139 

-2.923 

2,183 

165 

-1.033 

92U 

-1.362 

930 

-3.i"9 
91*8 

-1.125 

l,l"8 
1.206 

-5.067 

1*22 
2.7"5 

892 

-1.267 

825 

-3.167 

3.329 

-1.622 

U6 

271 
-2.288 

447 

".967 
-1.369 

1.048 

224 

3.353 

-1.873 

5.885 

36" 
1.336 

1.813 

11.401 
-5.827 

1,778 
l6U 

1.561 

-117 

",201 

-378 

-6,3"! 
381 

449 

1,193 
22,207 
-2,89" 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

All    other 

Total    other   countries.... 
Internati  onal 

-11.079 

-".117 

-1.05" 

7.781* 

-1*,928 

1.807 

-6.039 

U50 

183 

6.350 

1".972 

7,209 

ll*,995 

- 

- 

- 

16.208 

5".  31*6 

-22.076 

-3.06I* 

11*5.1*09 

9.166 

80.329 

250.861 

15,366 

176,957 

Unidentified 

(rrand    total 

553 

-928 

-1*91 

1.07: 

1*27 

2,973 

-2,232 

1+60 

6b9 

-1.989 

-281.361 

-1,060 

-189 

-157.226 

-9.691 

?6,683 

-62,276 

-28.782 

-"7.033 

-28U.907 

-62.939 

2"5.i79 

-159.116 

-112.985 

7,520 

-29, "66 

ss 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued 
Section  II.-  Summary  by  Countries  -   (Continued) 
Table  3.-  Net  Movement  in  Brokerage  Balances 

(In  thousandB  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  fron  the  United  Statee) 


Europe 


United  KlngdoB. 

Frajire 

Belgium 


Qsnmarlc. 
Finland. 
Germany . 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal . . . . 


Run aula. 
Spain. , . 
Sweden. . 


Switzerland. . 
U.  S.  S.  H. .. 
Yugoslavia. . . 
Other  lurope . 

Total  lurope. 

Canada 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Blca. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panaaa 

Peru 


Venezuela 

Other  Latin  inerica. 

Total'  Latin  America. 

Asia 

Ehlna  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  long 


India,   Burma,   and  Caylon. 

British  Malaya 

Japan 

Netherlands  last   Indies.. 

Riilippine   Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New   Zealand 

ligypt  and  Anglo-Egyptian 
Sudan 


french  Morocco 

Union  of  South  Africa. 
All   other 


Total  other  countries.. 

Unidentified 


19»t5 


November      December 


Grand  total. 


250 

-126 

-199 

-78 

5 

17 

3 

1 

76 

-1,067 
131 
-19 


3 
99 

g6l 

-19 
1.100 


1,038 


1.168 


875 
-U9 

-186 

-100 
5 
9 

35 


-295 


12 
2U9 
-23 

1,518 

368 


2,1*18 


-278 

-8 

5 


-152 
251 

U9 

-U8 


-175 


7 
1 

-1* 

3 

-11 
191 


187 


''.636 


U97 
360 
256 

131 
13 

18 

33 
UU 

38 

i,90U 
555 

-1 


35 
92 

2,145 

20 

-35 


6,105 


738 


-773 
61 

-76 

18 

Ul 
-36 

-579 


-609 

939 

55 

-907 
89U 


-98U 


258 

6 
-6 

1 


99 
-5U 

31 


335 


11 
25 

13 


-1.165 
-1,119 


5,075 


19U6 


January      February        March  April 


1,U8U 

781 
91 

-150 
1(6 

-15 

9 

12 

-55 

-9,8U7 
-390 

56 

-16 
3'» 
77 


1 
-109 


-7,992 


-52i_ 


-7 
-166 
-167 

-110 

1U2 
21 

278 


-290 


-3 
237 

207 

877 
-1.1*57 


-1*38 


-20 

3 

-81 

5 

1 

-60 

-H 

-6 


-162 


29 

7 


1* 
130 


175 


-8,932 


-587 

1*77 
-100 

18 
-16 
-16 

-2 
-2 
18 

-lU 

6U 

-76 


39 

-13U 

558 

-1 
119 


31*5 
-107 


192 

118 

-211 

-9 

-Ul 
6 

-665 

11 
323 


UU 
132 
379 

-1,2«U 


-1,550 


-76 

65 

23 

-9 

-1 
222 

76 

360 


22 


-10 

2 

13 

-225 


-200 


-697 

-595 
-17 

-75 
-20 

-15 

-39 
10 

76 

-30 
13 
50 

2 
-37 
263 

1,196 


87 


68U 
-60 

-235 

-1 
38 

1,1*08 

-52 
1,326 


-8 

-IU3 
-32 

219 
1.060 


''.2U3 


-3U5 
-38 

U8 

1 

2 

837 
-1 
53 


557 


11 

-1 

35 

5 

-13 

23 


60 


5,956 


-sou 

171* 

88 

26 

-33 

22 


62 

-131 

-U80 
-U2 
-7U 


-lU 
-lU 

-U9 


Ul 


-U71 


883 

-13 
-76 

-518 

76 

-22 

-195 

-5 
2,072 


-11 
511 

253 

-356 


3,105 


550 

78 

-U 

3 

-339 

66 
35U 


-37 
15 

37 

-2 

-U 
9 


IS 


15 


^•793 


May 


-96 

-51 
-108 

-1 

23 

1 
26 

1 

283 

-180 

-6 


-6 

-56 

230 


lUU 


20U 


128 


-369 
-2 

-5U7 

-6 

-U 

50 

-336 

8 

116 


-13 

-123 

201 

1,13U 

-5U2 


-U33 


-U09 

55 

-9U 

-233 
-23 


-706 


21 

-8 

-13 

7 

-12 

70 


65 


-7U2 


June 


187 

59 

-28 

-2 

2 

-3 


-60 
-215 

-18 
36U 
27 


1 
-115 

1,181 

21 

U 

-63 


1,3U2 


-1.031 


26 
-19 
602 

-3U2 

51* 

-21 

-955 
3 

-858 


-20 
780 
-92 

106 
lOU 


-632 


3'*5 

'•3 

179 

-3 

1 

-1 
16U 

-Ul 

687 


-12 


13 
91 


UU6 


July 


-396 

I5U 
U6g 

7 
-1 
10 

-lU 

"3 

239 

198 
-Ul2 
-60 


8 

102 

3UI 

-21 

1 

-21 


6U6 


1.26U 


-1,821 

10 

-120 

251 

-55 
-7 

lU2 


-672 


1 

196 

75 

659 
-33U 


-1,675 


-637 

-22 

-228 

67 

-59 


-879 


33 
2 


1 
56 

99 


197 

3 

-UUU 


August 


309 

-700 
277 

-12 

-2U 

9 

-61 

-125 

-363 
39 
95 

3 
2 

129 

2,189 


101 


1,868 


-712 


3,296 

-5 
-737 

381 

83 


-551 

-6 

1,728 

-26 

102 

-139 

U3 

138 


U,307 


378 
69 

139 

19 

-7 
-213 

83 

U68 


-95 


^■836 


September 


-611 

-l,6l6 
-Ul 

lOU 

1 
-257 

-u 
-196 

38 

-72 
U3U 

-2U 

-5 
-156 

-qL 

991 

-k 
220 


-1,312 


103 


-272 

2 

77 

-71 
21 
35 

-65 

8 
6,399 


-79 

-1,628 

29 

8U 
939 


5,1^79 


923 

31 
-209 


-1,31*1 
-UU 


-639 


68 

-28 

2U 

-U 

-70 

19 


18 


3.658 


October 


59U 

3UU 

UO 

-70 

256 

5 
212 
239 

576 

-2U7 

-65 


70 

-U6 

987 

U 
-"9 


2  870 


879 


191 

-5 

-78 

-lUU 

-83 

-2 

-292 


-I.U26 


155 

-7 

7 

-187 

6UU 


-1.227 


T05 

-38 

26U 


-32U 

3 


2U0 


-61 

28 
-19 

1 
-8 

-22 


-IS 


2.661 


April  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  II  -  Sumary  by  Countries  -  (Continued) 

Table  4,-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousards  of  doUu-e;  negatlTe  figure.  Indicate  net  sale*  by  forslgnari) 


19U5 


HoTanber     Decambar 


I9U6 


January     Tebruary       March 


iprll 


May 


June 


July         Augutt       Septenber     October      Novftnber 


Unit ad  EincdOB 

France 

Belgiuit 

Denmark 

Finland 

Qermany 

Greece 

Italy 

Luxembourg 

Netherlands 

Norvay 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.    S.    S.    R 

Yugoslavia 

Other  Europe 

Total  Europe - 

Canada 

Latin  America 

Argentina 

Bolivia , 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

Trench  West  Indies  and 

Goilana ■ 

Mexico 

Netherlands  West  Indies 

and  Surinam  

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French   Indo-Chlna 

Hong  Kong 

India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands   Ilast  Indies.  . 

Philippine   Islands 

Turkey 

Other  Asia 

Total   Asia 

Other  countries 

Australia 

New  Zealand 

%ypt  and  Anglo-^^ptlan 
Sudan 

French  Morocco 

Union  of  South  Africa..-. 
All   other 

Total   other  countries.... 

Unidentified 

Grand   total 


-U,262 

-7,821 
7U2 

1(6 
12 
(,k 

i.iUg 

-3U9 

-60 

-2,235 
-85 
102 

6 

-U25 

-3,187 
2 

-555 


-16,856 


25,q3i« 


12,073 
-2ltS 
-1U7 

1,313 
ll*U 

31 
51* 


-592 


51*5 

-585 

211 

U7't 
365 


13,638 


17"* 
23 

-69 
-l.OOlt 

-715 

-5 

Ul 


-1,557 


66 


-180 
-10 
-562 


-5,273 

11,256 
U13 

lUo 
89 
191 

-21 

607 

1,07't 

-517 
-b70 

7 


2,085 
-383 

-2,6lU 

35 
-158 


-6,650 
62 

-393 

78 
-21 

3 

18 

3 

-1*,UUJ 

-201 

-Ul 

-2 

-116 

-3,175 

-1,681 

1 

-37 

-1.008 


6,U6l 


-17,61*6 


-kk6 


139,826 


1,529 

-117 

261 

UU7 
709 

-25 

1,966 

-16 

-1.118 


-193 

2,231* 

63 

982 
8,573 


22 
-1 

335 

705 
2l»0 

21 

-66 
-5 

1».88U 


-68 

523 
-SOU 

60 

2,00U 


15,295 


S,U50 


-11,8UU 

-3 
-U2 
-19 


-627 

19 

-17 


■177,105 
250 
-80 

66 

-2 

-399 

-822 

-31 

-39 


-12,533 


■178,162 


12 


-2U9 

-29 

1,007 


-69 


2 

-37 
-70 


676 


-170 


-3,9U5 

-U,890 
-8 

-115 

Ul 
-2 

138 
-7U 
lUl 

-522 
63U 


3"* 
2,6U3 

-68 


-U83 


-6.U6U 


12,U70 


1,288 
U9 
790 

UU8 

338 

9 

1,617 


5,838 


16 
-996 

156 

656 
89U 


11,103 


-501 
-131 

180 


-58 
-85U 

-5 

2 


-1.375 


11 1 
-69 


32 


-5,982 

3UU 
-195 

-39 

35 

2 

6 

-298 
71 

-2,306 
251 
-21 


52 
16 

-7,753 

100 

3 

-2,037 


-17,751 


-5,957 


122 

31 
536 

27 
213 

-3 
-79 


3,1*99 


-9 

-2U3 

179 

125 

-1.120 


3,278 


-752 
1 

-103 

15 


U59 

-U52 

U6 

-76 


-862 


-258 


6U 
-21 


-5,3«i 

-3,210 
-6I5 

10 
11 

-23 

8 

-6U 
82 

-2U8 
209 
-51 


91 
-62 

-732 

-91 

-62 

-2,137 


■12,265 


-'',959 


T,?2-^ 

U 

761 

U92 

llU 
-19 

-1U3 

1 
''3 


20 

3,737 

95 

-28 
1,919 


10,219 


.3,U9U 

-9U 

30 


-195 

-368 

U9 

110 


-3,96U 


129 
10 

-25 

-211 

-87 

-19 


-203 


-3,573 
-2,9lU 
.    1175 

39 


18 
70 

U8 

-UU6 

-359 

29 


121 
-175 

-2,558 

-12 
-2,021 


-11,291 


39,68U 


1,923 
16 
138 

1,895 

362 


152 

665 


-6 

-1,1*31 

U6 

51 
-11.21U 


-7,Uo6 


-3,689 

-183 

119 


3 
-195 

-57 
31* 


-3,968 


123 
2 

-60 

23 

-7 

-3 


78 


-3.'*  68 

2,095 

798 

131 

8 

2U7 

56 

-2U3 

-71 

-1,273 
U29 

15 


20 

2U3 

-U08 

3 

-7 
-2,1^3 


-3,558 


-U.OlU 


3,115 

1 

1,505 

632 

269 

11 

336 

17 
-3,283 


-11 

-2,32U 

106 
506 

3,366 


U.2U6 


-1,810 

-126 

125 


-U5 
33 
13 


-iiU 
-U6 


-9,672 
-22 

71 

1,276 

3"* 

232 

652 
-186 


-506 
388 
-23 

30 

6,307 

-3,191 

-380 

5 


-5,995 


-67,567 


1,1U2 

255 
1,023 

18 

178 

U 

66U 


-2,789 

-2U 
29 


-798 
-963 


-11,106 

-130 

-50 

760 

-1 

-2,007 

108 

UO 

-76 


-12.U62 


-22 
U 

U5 

1 

-119 

13 


-78 


-6,3'tO 

-1,U32 
-U9U 

219 

-3 

-20 

12 

-210 

-U5 

-2,U10 

-'27 

-19 

1,023 

119 

-1U7 

-l'*,938 
-2 

-53 


-25,067 


11,518 


36,22U 
62 

21U 

208 
291 

U 

-12U 

-23 
-652 


2,561 
3U8 

■97 
-6ug 


38,55U 


-1,669 
-188 

15 
3 


-U,5U8 

195 

-53 

-139 


-6,392 


-16,398 
-1 


21 
-25 

3U9 


-16,055 


-U,006 

U,680 
20U 

135 
U 

13 

52 

25 

6 

-3,8U7 
-5 
-5 

-10 

U5 

-125 

1,176 


u 
-25 

-1,681 

2,866 

10,9U3 
-2U 
-9U 

323 

710 
13 

1,5"?6 
1,1*38 


-319 
733 
27s 


96 
529 


16,219 


-1,016 

-27 

-109 

-12 

13 


-12,075 

gu 

2U 
-15 


-13,133 


10,903 

-3 

-29 

-26 
-96 
-52 


10,697 


-5,902 
3,51*0 

-100 

-2 

13 

8 

36 

-UU6 
-55 

-U,U99 

52 

-26 

-1 

-lU 
1*3 

-3,987 
1 

-156 


-11, Uq^ 


5,691 


21,965 

1*3 

1,1:^2 

-96U 

571 

83 

1,197 

-2 

5U5 


-18 
-122 
-152 

?6l 
l.UUO 


25,779 


-7UI 

310 

1*5 
-211 

-3 


-201 

-56 

U 

80 


-769 


8O6 

5 


829 


-'»,7l6 

-7,626 

786 

-20 

1 
5 

-31 
299 
-35 

-1»,9U9 

-1,881 

28 


-25 

-530 

-1,923 

1 

-1 

5"* 


-20,263 


16,136 


20,012 

-2 

188 

2,313 

108 

33 

368 

-19 
77 


-29 

2,038 
-U05 

235 
1,50c 


26,1*17 


20,U70 


9,1*53 


-U7,702 


15,760 


-21,508 


-11,172 


-17,097 


-5,107 


-87,383 


2,558 


lU,963 


20,035 


-l,lU5 

-8 

17 
-57 


-3,505 
-9U 


52 


-1»,7U0 


-533 
-3 

19 

9 

lU 
-163 


-657 


16,893 
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Capital  Movements  Between  the  United  States  and  Foreign  Coontries  ■ 
Section  II  -  Sumnary  by  Countries  -   (Continued) 
Table  5.-  Sftiort-Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers 

(Potltloo  at  end  of  Boath  la  theutaaii  »t   dollar*) 


(Continued) 


in  the  United  States 


lurope 

Uolted  iClngdoa. 

frtsice 

fielgluja 


Denmark , 
Finland, 
fieraany. 


Greece 

Italy 

Luxeabourg. 


Netherlands. 

Korwey 

Portugal. . .. 


RuBauia. 
Spain . , . 
Sweden. . 


Svltterland 

U.  S.  S.  B 

YugoBlaria 

Other  £urope 


Total  Xurope. 
Canada 


Latin  Aaerlca 


Argentina. 
Bolivia. .. 
Brazil 


Chile 

Colombia. . . 
Coeta  Bica. 


Ciba 

rret.-h  West  Indlee  and 

Ouiana 

Mexico 


Netherlands  West  Indies 

and  Surlnao 

Panaaa 

Peru 


Venezuela 

Other  Latin  Aaerica. 

Total  Latin  Aaerlca. 

Asia 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India,    Buraa,    and  Ceylon 

British  Malaya 

Japan 

Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

New  Zealand.. . 


Egypt  and  Anglo-£gyptian 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


I9U5 


25.9»*7 

1.075 

602 

1,52? 

8 

33.35'* 

632 

3'*3 
69 

36. '♦93 

390 

27 

iSk 

1.011 

l.bU5 

e2 
g 

'♦.903 


109,558 


38,021* 


20,525 

1.2't9 

22,032 

7.179 

19,'«)2 

1,183 

27,2'*6 

21* 
10,606 


336 

979 

i,6eo 

6. 057 
27.330 


145.828 


1.702 
190 
805 

7.051 
139 

532 

l.UOO 

13.658 

1,681 

1.990 


29.1'»8 


907 

715 

217 

39 
5,001 

1.676 


8.555 


207 


331.320 


Seceuber 


25. '♦39 

1,055 

631 

25 

6 

33.853 

691 

333 

68 

36.333 
31.590 

"♦67 

61* 

1,602 

915 

2,926 

16 

7 

'♦■693 

l'+0,7l'^ 


53.337 


20.956 

1,}U6 

2'*,  654 

6.590 

16,823 

1,237 

33.315 

66 
11.002 


'♦51 
1.076 
l.9'^3 

6,051 

33, '♦06 


I5«.9i6 


982 

1 

827 

7. '♦89 
135 
529 

1.393 

13.847 

2, 014 

2.652 


29,869 


1,682 
656 

316 

62 

'♦,7't3 
2.243 


9.702 


392.766 


1946 


January 


25,850 

757 

1,781 

1.033 

1,265 

33,85'* 

722 

328 

72 

35. 751 

64 

410 

25 
1,830 

1,!33 

6,204 

11 

7 

"♦,765 


115.842 


7'*.3'^5 


24.156 

1,678 

26,803 

6,999 

17.504 

1.382 

33.865 

128 
10,5'*5 


341 
1.927 
3-319 

6,570 
29,512 


164,729 


7,693 

1 

1,115 

7,938 
149 
305 

1.392 

18. 459 

1,025 

2,474 


40,551 


2,086 
638 


61 
"♦.959 
2.618 


10,560 


259 


4o6,286 


February 


26,325 

660 

2.593 

1.039 

1.391 

33.855 

770 

4oi 
85 

36.  or 

'♦.235 

411 

30 

1,360 

1.102 

"♦.SSI 

18 

17 
4,878 


120.192 


71.330 


17.981 

1,465 

29.671 

6.197 
18,067 

i.'*69 

32,936 

57 
13.883 


375 
2,789 
3.50'^ 

■  6.861 
25.935 


161,190 


9,7'tl 

19 

794 

6,956 
33} 
305 

1.39'* 

20.080 

1,120 

2,833 


"♦3.575 


1.787 
710 

251 

50 
5,319 
2,198 


10,315 


199 


406,801 


March 


28,585 

728 

3.582 

1.059 

1,219 

33.856 

798 

'♦35 

72 

35,767 

6,228 

'♦33 

30 
1.512 
1,280 

5.573 
11 
14 

"♦.875 


126,057 


62.883 


24.732 

2.729 

29,980 

7.062 

20,110 

1,421 

37.124 

a 

14,252 


500 
2.875 
3. 803 

7.699 

26,089 


178,441 


22.844 

176 

1,451 

6,812 
235 

305 

1.39'^ 
15.967 

1,083 

3,332 


53.599 


1.317 

.674 

210 

72 
5.821 
2.514 


10,608 


342 


'♦31,930 


i^irll 


31.633 
859 

'♦.591 

1.080 

647 
33.842 

2,025 

575 

72 

43,360 
195 
398 

l'*5 

1,441 

■  2,4l9 

6.496 
8' 
9 

5,001 


13'^.796 


64,663 


26.768 
2,862 

3i;877 

7.017 

19.953 

1.359 

22,904 

72 
14,111 


446 

1.135 

3.646 

7.392 
26,580 


a66,i22 


25,610 
19 

1,548 

7,215 
190 

302 

1,37'^ 

16, 085 

866 

3.92'* 


57.133 


i.'»53 
585 

198 

62 
b.650 
2.397 


li.3'^5 


211 


434,270 


•••y 


32.571 

879 

■♦.952 

53 

2,021 

33.852 

1.500 

1.C33 

72 

118,488 

1,176 

552 

73 
2,091 
2,958 

7,960 

14 

7 

5.060 


215.312 


50,066 


20,421 

1.975 

30.901 

6.728 

21,244 
1,242 

27.582 

5U 
13.528 


"♦57 
1.1'^5 
3.845 

7,719 
21,189 


158,030 


22,587 

46 

1.953 

6,618 
336 
303 

1.390 

16,696 

856 

3.625 


,54,410 


1.790 
591 

213 

3'^ 
7.797 
2,389 


12,814 


71 


490,703 


Jaaa 


30,456 
7.707 

108 

4,429 
33.851 

1.105 

2,435 

64 

119.365 
274 

521 

58 

2.917 

5.552 

6,482 
8 
6 

'♦.953 

221.231 


July 


53.552 


20,417 

3.059 

28,396 

8,024 

23.189 

1,524 

29.336 

19 
15.045 


4l4 
1.780 
3. '♦88 

7.909 
22.124 


164,724 


23,920 

20 

2.038 

7,366 

SB 

300 

1.381 

16.667 

939 

3,517 


56,236 


1,904 
579 

296 

154 
8. '♦53 
3,84o 


15 

226 

55 

511 

024 

75. 7«'^ 
3. '♦08 
8.830 

l64 

'♦.296 

33,853 

•  1,647 

"♦.339 

69 

119,641 
55'^ 
687 

61 
4,208 
7.642 

6,663 

■  15 

8 

"♦,980 


276,849 


42,246 


27,891 

4.439 

28.631 

7. '♦73 

21 , 304 

2,125 

25,689 

18 
15,151 


'♦58 
1,628 
3,378 

8.136 
24.029 


170,350 


19.049 

58 

2,162 

9,366 

1,680 

300 

1.171 

18.5'^3 

895 

3.91? 


57.143 


2.874 
1,102 

250 

112 
8,035 
2,350 


14 

723 

105 

5fal 

4l6 

Angus t 


65. 83'^ 
3.064 
9.073 

3'^3 

3.973 

33.852 

2.089 

8,791 

72 

121.516 
472 
7'^3 

33 
3.327 
5.489 

4,687 

12 

6 

"♦.307 


SeptcBber 


267,683 


'♦3.563 


25.578 

3.240 

4l,287 

10,553 

22,587 

9.846 

15.596 

205 
17.186 


353 

l,3'^7 
3.598 

8.074 
25,832 


185,282 


28,581 

19 

2.935 

10,782 
129 
300 

1,258 

19.204 

914 

3,86b 


67.990 


2,887 
l,24o 

'♦38 

36 
8, 060 
2,661 


15,322 


310 


580. 150 


65.271 

2.977 
6.868 

195 

3.5i'^ 

33.855 

12.571 
10.717 

64 

136.013 

708 
982 

36 

3.641 
5. '♦70 

5. '♦63 
9 
6 

5.511 


293.871 


50.320 


21,4o8 

2,617 

37.177 

14,492 

23. 815 

1.671 

21,138 

10 
22,031 


357 

928 

2,968 

6.984 
27,011 


182,607 


34,668 
19 

3,244 

il.7'^3 
152 
300 

1.160 

16,569 

918 

3-928 


72.701 


3.297 
1,192 

330 

36 
7.731 
2,482 


15,068 


41 


6l4.6og 


56,535 
3.939 
7.246 

364 

•♦.326 

33.855 

12.559 

10.544 
51 

127.7'^6 

691 

1.312 

36 

7.239 
4.05B 

'♦.'♦55 
5 
6 

6,062 


281,029 


49.  706 


22, 494 
2,24o 

13,823 

20.973 

2.561 

27.906 

452 
17.603 


399 

855 

2.695 

4.781 
24,922 


182,076 


3'^.587 

19 
6.491 

10,068 
198 
483 

1,023 

16,046 

1.332 

4,036 


74.  283 


2,707 
990 

384 

32 

8,443 

l-W 


14.499 


23 


601.616 


April  1947 
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Section  II  -  Summary  by  Countries  -  (Continued I 

Table  «.-  Short-Tterm  Liabilities  to  Ftorelgners  as  Reported  by  Banks  and  Bankers  In  the  United  States 


BuroD# 

DoU«4  Ilacdoa. 

Prance 

Balglua 


Denaark. 
rinlaiid. 
Otrmmnf. 


Orate* 

Ital/ 

Laxaabourg. 


Ratharlanda. 

Norwaj 

Portu^l. . .  * 


Ruaania. 
Spain. .. 
Skadan.. 


Svltierland.. 
U.  S.  S.  H... 
Tu^oslavia. .. 
uther  Buropa. 


I9U5 


loTaabar     Oecaabar 


total  turope. 
Caoeda 


z.^zS.Si^ 


l.i^b.lii 


Latin  Aaarica 
Argentina. . . 

BollTla 

Braill 


Chile 

Coloabla. ■ . 
Coeta  Blca. 


Cuba 

French  West  Indie*  and 

Guiana 

Mexico 


Netberlanda  West 

Indiee  and  Surlnaa. . 

Panaaa 

Peru 


Veneiuela 

Other  Latin  Aaerica. . ■ 

Total  Latin  Aaerica... 

China  and  Manchuria... 

French  Indo-Chlna 

gong  Kong 


699.617 
327.256 
182,997 

2U.J27 
6.202 
6.g«U 

70.977 
65.360 
23.023 

269.642 

182.936 

U«.i»97 

9.2'« 

31.208 

217.196 

289.966 

2>t,SUg 

5.Wtl 

'♦4.317 


82.305 

15.641 

185. 603 

71.  "m 

gU,508 
7.079 

136. U61 

6.634 

111.818 


30.990 
90.732 
45.904 

38.323 
138.33»» 


707.69'» 
310.040 
185,029 

25.921 

5.538 
6.963 

70.790 
70.371 
22.277 

281,56? 

216.071 

47,881 

9.313 

31.712 

210.145 

304. 228 

28,012 

5.735 

••3.675 


(PoeltloB  at  and  of  aonth   in  thoueandt  of  dollara) 
— 1955 


Jaouar;       February        March  April 


2.582.962 


1.522,155 


77.332 

14,498 

195.138 

66.281 
79.186 
6,889 

128.293 

7.120 

116.368 


28,238 
88,721 
43,926 

49,688 
144.  764 


679.045 
398.293 
184.865 

40.083 
6,606 
6,907 

69,964 
71.108 
22,311 

293.91'* 

176. U59 

47,481 

9.291 

37.117 

213.959 

315. '•57 

29.7>*3 

6.3'»9 

46,398 


2,655.350 


1.350. 718 


1.045,743  1,046,442 


India,  Buraa,   and 

Ceylon 

British  Malaya... . 
Japan 


Hetherland*  laet  Indli 
Philippine  Itlanda.... 

Turkey .-■ 

Other  Atia 


Total  Asia. 


Other  oonntrlaa 

Australia 

Nek  Zealand 

Igypt  and  Anglo- 
Xgyptian  Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countriee. 

International 

Unidentified 

Grand  total 


581.380 
27.500 
22. 115 


3'».56l 
1.032 
'•.077 

103. 758 

659. 7'« 

47. 186 

72.997 


1,55'*.  SS"* 


94, 768 

13.596 

192,252 

66.552 

82,446 

5.953 

122,222 

7.23'* 
125,881 


20.91'* 
89. '•35 
43,421 

35.950 
150.316 


630.499 
380.667 
167.558 

'•1.555 
10.737 
6.770 

69,666 
97, '•80 
22, 359 

282,182 

175,002 

'•5.25'^ 

9.218 
37.355 

212,880 

316,218 

28,479 

6,555 

48,384 


553.759 

36U,453 
166,263 

44,243 

11,244 

5,613 

7'^.932 

100.507 

22,342 

29'^.959 

174,016 

■•5.378 

9.222 
35. 363 

205.164 

321.155 

24,829 

6,766 

51.217 


2,588,818 


1.3'*9.736 


1.050. 9'<0 


582.276 
28.036 
27.355 


33. 

1, 
4, 

113. 

629 
52, 
77, 


756.258 
28,196 
30, '•67 


29.367 
1.657 
3.983 

110.013 

642.797 

57.275 

75.119 


79.983 
13.381 
199,622 

64,630 

80,6o4 

5.693 

120.488 

7.098 
128,287 


22,846 
87. '•76 
45.019 

42,37't 
145,988 


1.043.489 


83.937 
13.571 
210.631 

63,883 

77.539 

6.297 

139. '•73 

6,582 
l'^0,729 


20.650 
91,181 
'•1.875 

4i,304 
156.300 


553. '•20 
305.782 
176,442 

••7.375 

10,116 

6,620 

76,677 

123,446 

22,041 

294,909 

159.290 

49,667 

10,029 

36,205 

199.991 

324,414 

44,882 

7.675 

53.563 


May 


2.502,5'''» 

1,3'»'*.138 


1.093.952 


1,549.722  1,735.132 


30.15'* 
••.303 

19.627 

9.363 

8,048 

96,081 


167,576 


18,088 


6,861,428 


28,944 
"•,256 

18.895 

9.973 

6.35'* 

96,184 


164,606 


737,967 
3'^.550 
31.828 


36.729 
1,644 
3.853 

100, 7'»5 

635.693 

62,184 

78,385 


1.723.578 


732.087 
37.928 

34.8OI 


25.654 
l.'^7l 
3.805 

99.028 

598,421 

66.067 

86.336 


84.135 

12.693 

206,827 

60.313 

72,413 

6,005 

152,692 

6,627 
122.317 


21.720 
90,325 
39.780 

152.393 


434,360 
319.659 
177.786 

••8, 55'* 

11.907 

6.505 

75.5i^» 

130. '•91 

22.059 

268.366 

161,645 

49 , 4gg 

10.151 

35.'^67 

195.957 

323.231 

57. '♦28 

7.257 

57.422 


335.059 
285,961 
175. 7^^8 

49.7'^5 

11.179 

6.35'* 

72.277 

136,95'» 

22,613 

256,090 

161,051 

48,582 

10,001 

32,330 

191,700 

332.538 

59. '•99 

7. '•29 

62,326 


July  Auguet         Septeaber     October         Bo»««ber 


2,393.2'*7 

1,248,229 


1,077.717 


1,685,598 


29.593 

4,o4l 
19.359 

9,686 

6.291 

95.440 


l64,4io 


6.993.209 


26.078 
3.963 

19.585 

10.117 

9.097 

103.109 


17i.9'^9 


36.1'^6 


17.732 


6,931.448 


24,323 
3.765 

18.923 

10.341 

9.460 

100.502 


167.31'' 


90. 492 


717.030 
37.991 
36.426 


34.620 
1.617 
3.661 

102,084 

61 7, 014 

66,918 

81,92'» 


92,623 
11,910 
222,014 

55. 30'^ 

69.597 

6,901 

163.653 

7,029 
119.765 


19.196 
88,913 
40,320 

50,339 
160,508 


1,108,072 


1.699.285 


26.642 
3.8'»1 

17.878 

11.255 

8.927 

101.315 


695. 38'^ 
39.042 
35.360 


37.585 
1.4o4 
3.670 

103,645 

580,211 

71.998 

87.369 


116.589 

10.700 

218,846 

59,262 

66. 3'^'' 

6.730 

169.636 

6,985 
137,075 


16,738 
87.083 
40,586 

46, 060 
168,637 


661.071 
275.207 
169.001 

50.361 

11.  «7^^ 

6.436 

64.143 

165.511 

22.932 

23'*.  137 

148.865 

47.644 

10.870 

20.732 

204.443 

336.7'«6 

50.205 

8,275 

65.915 


2. 55". 375 


1.284.303 


525.328 

250.769 
160.098 

52.087 

13.142 

6.46? 

60.095 

174.344 

22.756 

227.080 

142.283 

50,202 

8,489 

18,225 

196.29'* 

359.032 

47,920 

8,739 

67.658 


2.391.008 

1.219,566 


1.151.271 


1.655.668 


169.858 


18.302 


± 


6.927.795 


68.416 


21.144 


6.883.102 


23.830 
••.795 

16.768 

12.375 
11.280 
96.240 


165 .  288 


657,045 

'•3.55'^ 
37.755 


36.097 
1.599 
3.526 

100,222 

505.528 

69.278 

86,817 


12'*. 37'* 

12.288 

231,064 

62,103 

75.241 

6.75'^ 

167.024 

7.647 
135.301 


14.692 
84,813 
39.236 

42,328 
171. '•89 


570.31'* 
275.520 
158.668 

56,793 

13. 57'^ 

6,447 

64,387 

178,863 

21.675 

238,996 

140.764 

•♦9.073 

8.700 

18. 896 

183.110 

351.069 

37, '•65 

8.464 

7"*.  667 


638. 085 
284. 606 
177.023 

5'*.  909 

17,008 

6,842 

58,'»31 

188,885 

21.576 

215.685 

135.961 

48. 792 

8.684 

20.195 

159.893 

359.087 

46. 438 

8.350 

87,831 


2,538,281 


147,879 

11, '•99 

255.861 

53.863 

67,361 

6,536 

175.613 

7. '•13 
143,070 


l4,lo6 
84.280 
38.793 

50,916 
169,367 


1.17'*.35'*    1.226,557 


1,541, 4a 


24.366 
7.528 

17.7'^3 

11.228 
12.761 

94,524 


611.92'* 
47.224 
33.238 


33.161 
2.176 
9.165 

11'*.263 

482,366 

64,i»74 

89, '•66 


l.'«7.'^57 


168,150 


65.352 


18,772 


6,654,628 


6,612,010 


28.665 
6.429 

17.7'^3 

11, '•57 
10,055 
93,481 


561.842 
5'*.  956 


28.275 
10.306 
13.390 

120.140 

466.899 

62.926 

84.631 


144.510 

13.523 

230.961 

51.221 

65.223 

6.687 

160.602 

7.806 
142.191 


13.730 
85.371 
39.113 

52.451 
167.339 


1.103.31'* 


546.821 
261.376 
186. 036 

57.040 

18,573 

7.276 

55,525 

205.521 

21.790 

202.404 

123.139 

'•3. '♦53 

8.982 

15.280 

165,407 

366.782 
53.2'*5 
10.373 
90.278 


2.439.301 


147, 
14, 
223, 

'*9. 

61, 

7, 


931 
336 
542 

837 
451 
137 


158,016 


1,180,728 


1,'*37,'*82 


167,830 


a9.927 


19.935 


6. 908.181 


33.6'*5 
5.198 

18.979 

11.605 
13.  ••33 
91.919 


17'*.  779 


300. 256 


18,151 


525.332 
42,936 
37,868 


35.836 
9.250 
9.537 

128,898 

465,226 

60,993 

80,573 


6, 
133. 


1,045,289 


13.609 
84,576 
43,803 

68,666 
167,625 


1.180,472 


1,396,449 


39.9'W 
5.5l'« 

20.207 

13. '•18 
24,505 
85.913 


189,497 


490,086 
37.7'*1 
35.576 


33.303 

9,481 

i'^,056 

133,444 

466,561 

58, 610 

80. 490 


1.359.3'^8 


131.350 

13.590 

205.597 

50. '♦58 
60, 688 

8,606 

159.090 

5.969 
143,206 


13.529 

84,108 

40,663 

67,295 
166.697 


1.150.846 


456.457 
36,151 

46,115 


40,052 

14,122 

13'^.535 

466, 33'^ 

64,342 

89,221 


1.36'^.503 


41,128 
5. '♦76 

21.822 

13.297 
29.418 
84,996 


196,137 


269,012 


18,626 


6,767.799 


6,689,272 


284.378 


17.5'*8 


6.679,478 


35.1'^7 
5.73'^ 

22.272 

i'^.'*77 
52. 2'*5 
82,418 

212,293 


461.405 


17.359 


6.690.996 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  II  -  Sunaary  by  Countries  -  (Continued) 

Table  7.-  Foreign  Debit  Balances  (Balances  Due  From  Foreigners) 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United 

(Position  >t  «ad  of  soath  In  thooaandi  of  dellart) 


(Continued) 


In  Brokerage 
States 


ftiropo 

United  Klnedoa. 

franco 

Belgian 


Denmark. 
Finland. 
Gertaany. 


Greece 

Italy 

Luxembo'arg. 


Netherlands. 

Norway 

Port'Jgal...  . 


Bufflanla. 
Spain. . . 
Sweden. . 


Switzerland. . 
U.    S.    S.   R. .. 

Yugoslavia. . . 
Other  Burope. 

Total  lurope. 

Canada. ........ 


Latin  America 
Argentina. . . 

BollTia 

Brajll 


Chile 

Colombia. . . 
Costa  Rica. 


Cuba 

French  Vest  Indies  and 

Culana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  latin  America. 


Total  I^tln  America. 


Asia 

China  and  Manchuria.. 
French  Indo- China. .. . 
Hong  Kong 


India,  Bunia,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands  East  Indie*.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

New  Zealand 

Jfeypt  and  Anglo-Egyptian 
Sudan  > 


french  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

Unidentified 

Grand  total 


I9»t5 


NoTember     December 


i.oaU 
255 

29 
7 
3 

1 

3 

12 

139 

159 

Uo 


69 

201 

686 


U25 


3,l'»7 


7,'»55 


1,U72 
1,''39 

269 

226 

11 

5,025 


1,508 


21 
UTO 
932 

2JSk 
3,'»67 


17,678 


5,386 

137 

6l 

2 

lU 
63 


5,663 


28 


23 

1 
2 

3 


57 


31*, 010 


1,798 
398 
109 


1 

3 

12 

110 

lUU 

uo 


66 

180 

869 


U29 


U,176 


7,5»*l 


1,1*19 

i,'t35 

2U2 

178 

30 

5,5't8 
1,819 


15 
571 

877 

3,683 
2.81(0 


18,657 


5,669 

13U 
60 

1 
3 

72 


5,939 


25 
23 


2 

2U 


7>» 


10 


36,397 


igue 


January     Tsbmary       March 


1,730 

331 
159 

126 

8 

1 

3 

12 

235 

6^5 
i*0 


1 
lUo 

1,179 


U09 


5,009 


8,75"* 


2,132 

1U9 

1,552 

735 

271 

23 


1.818 


13 
1*65 
711 

2,522 

U,9Ug 


20,198 


6,089 

131 

1U2 

1 
1U« 

130 


6,6Ui 


2lt 
21 


2 

16 


63 


140,665 


2,067 

33"* 
130 

107 

8 

1 

3 

12 

lUO 

568 

uo 


1 
209 

1.036 


U09 


5,065 


7,912 


1,6U9 

UO 

1,56U 

59U 

297 

19 

5,331 

1,91*1 


30 
362 

337 

3,561 
5.313 


21 ,038 


6,090 

108 
117 

1 

85 
'*3 


6.UUU 


72 


U0,53i 


1,800 

127 

109 

8 


i4>rll 


128 

502 

8 


2 

133 

1,071 


UOU 


U,652 


6,37U 


1,770 

1 

1,519 

808 

211 

21 

U,056 

38 
1,778 


U 
39U 
301 

3,372 
U,209 


18.U82 


5,815 

70 
68 

1 
3U6 

Ui 


6,3Ul 


35,936 


2,079 

337 

75 

82 

8 


2 

11 

113 

U66 

8 


123 
920 


353 

'•,577 

7,260 

1,766 

1,602 

1,290 
160 

1 

U,22U 

U3 
1,580 


3 
2U5 

117 

3,132 
U,15U 


18,317 


6,051 

Uo 
73 
1 

5 

37 


6,207 


15 
25 

uu 


8U 


36,UU5 


ifay 


1,928 

267 

68 

78 

7 


2 
11 

118 

386 

8 


106 
1,058 

320 


'*,357 


6,729 


1,895 

1,635 

1,173 
151 

U,UU2 
1,U69 


89 
3 

2,156 

U,5Z5 


17,636 


6,272 
10 

175 

1 

6 
36 


6,500 


16 

2U 

53 
93 


35,315 


Jan* 


1,825 
268 
118 

80 

7 


152 
252 

8 


175 
825 

275 


3,987 


7,188 


2,0U0 

1,753 

1,U99 
99 

5,707 

33 
1,805 


55 
U 

2,362 

'',556 


19,913 


6,U72 

31 
1 

6 
6 


6,516 


37,675 


Jvlj 


2,0l6 

287 
110 

60 

7 


127 

276 

8 


157 
8U7 

233 


U,l30 


5,-^82 


3,211 

1,6U9 

1,199 

lUl 

5,025 

33 
2,172 


1 
US 
5 

1,792 

U,78U 


20.060 


6,792 

22U 
1 

U 
5 


7,026 


13 
19 

25 


57 


36,655 


Auguat 


1,381 

25U 
lOU 

70 

7 


130 

185 

8 


62 
660 

193 


3,056 


5,676 


1,UU0 
1,707 


808 
98 


5,258 

71 
1,52U 


91 
82 
30 

1,717 
U,801 


17,627 


6.U6O 


90 


6,556 


32,985 


September 


1,267 
339 

107 


131 


U 
9U 


139 

3U6 

8 


21U 
58 

959 

2 
2 


3,670 


5,632 


1,10U 

1,635 

87U 

82 

3 

5,763 

30 

1.683 


39 
27 

1,859 
U,227 


17,326 


5,225 
29U 

676 

3 


6.iq8 


U 
1 

15 


83 
Uo 


1U3 


32,969 


1,282 
288 

97 


2 
32 

95 

359 

8 


17U 

87 
767 


3,200 


U,807 


1,13U 

1,576 

1,078 
79 

3 

5,961 

30 

2,231 


36 
5 

1,880 
■^,523 


17,536 


U,910 


29 


987 

U 


5.930 


82 

27 


116 


31,589 


1,091 

290 

198 


2 

2 

32 

115 

2UU 

36 


115 
8U 

71U 


2,950 


'»,8X7 


1,107 
1,U82 

817 
80 

3 

5.898 

30 
2,153 


37 
5 

119 
5,'»13 


17, i**"* 


u.iia 


69 


1,251 

8 


5,UU0 


82 

35 


12U 


3o,U75 
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Capital  Movements  Between  the  United  States  and  Forel(?n  Countries 
Section  II  -  Summary  by  Countries  -   (Continued ( 


(Continued) 


Table  8.-  Foreign  Credit  Balances   (Balances  Due  to  Foreigners)    In  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  In  the  United  States 


(Position  at  end  of  Bonth  In  thou§and«  of  doll«r«) 


Surope 


United  Klngdoa 

France 

Belglujn 


Denaark. 
Finland. 
Geroany . 


Greece 

Italy 

Luxeabourg. 


Netherlands. 

Nortiay 

Portugal. . . . 


Rumania. 
Spain. . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  B. .. 
Yugoslavia. . . 
Ot-^er  Europe. 

Total    Europe. 

Canada 

Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Costa  Hlca. 


Cuba 

French  West  Indies  anl 

Qulana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  l^ong 


India,    Burma,    and  eeylon. 

British  Halaya 

Japan , 


ipU^ 


Austrella 

New  Zealand 

Egypt  and  Anglo-Egyptian 
S  udan 


French  Morocco 

Union  of  South  Africa.... 
All  other 


Netherlands  East   Indies.. 

Philippine    Islands 

TurKey 

Other  Asia 

Total  Asia 

ther   countries 


Total  other  countries.... 

Unidentified 

ISranl  total 


i.afeo 
ifaj 

18 
298 

25 

191 
823 

17. SB"* 

1,023 

11*6 

59 

120 

>»4l 

23,637 

2l+ 

i.b79 


61,560 


5.593 
9.850 
1.531 

27"* 

2U 

321 

58 
235 
861 

19,859 

1.563 

it5 

59 
152 
512 

25.965 

U4 
1.61*8 


191*6 


January 


68,691* 


6,8/2 


5,196 

66 

1,870 

576 

1)3 
1*1 

1,71*7 

5 

l.SlU 


gll* 

6.798 
1 1*0 

2,61*0 
828 


22,666 


7,696 


^,370 

73 

1,790 

567 

126 

2l* 

1.691 

3 

2.113 


199 

7.838 
1 1*0 

2.632 
1.095 


22.661 


90  8 

1*1* 

33 

5 

28 

7 
1,1*1*5 

60 

131 


2,661 


U8 
6 


93 


71 
31 

2,078 


1,1*1*9 
1*7 

26 
5 

28 

7 

1,533 

6 

171 


3.272 


2,327 


55_ 

96,11*1 


56 
31 

106 

73 

25 

93U 


1,225 


7,009 

10,561* 

1,672 

21*1 

70 

306 

67 
2l*7 
806 

10.137 

1,661* 
201 

"3 
121 
5U9 

26.271* 

15 
1.51-9 


February 


61.535 


8,386 


5.076 

56 

1,71*0 

950 

361 

38 


3 

1,822 


191* 

7.969 

181 

2,3'*8 

l,7'*6 


6,759 

11,01*1* 

i.5'*3 

21*0 

S** 

290 

65 

21*5 
821* 

10,028 

1,661 

125 

1*3 
160 
l*gi+ 

26,689 

1*1* 
1,638 


23.761* 


1.8U9 
1*7 

27 

5 
33 


1,618 

2 

223 


55_ 

103,603 


3,812 


81* 
38 

109 

73 

29 

1,056 


61,936 


7,'*3? 


i*,785 

65 

i,5'*i 

800 

3U6 

uo 

1,087 

lU 
2.268 


255 

7.998 

186 

2.103 
1.566 


23.051* 


1.771* 

89 
25 

5 

2U 

7 

1.777 

2 

212 


5.795 

10,1*62 

1,523 

167 

3** 

275 

25 

251* 
899 

9.986 
1,608 

11*3 

15 
121* 
671 

27.920 

hk 
1.635 


3.915 


1.389 


53_ 

98.939 


106 
36 

107 

75 
1*2 

832 


1.198 


55_ 

97.595 


April 


61.610 


6.907 


5.590 

65 

1.1*36 

779 

259 

80 


3. '+31 


221 
7.887 

lis 

2.133 
1,522 


21*,  71*1 


1,151* 
13 
21* 

5 
25 

9 

2,875 

1 
263 


U.369 


111 
35 

lUl 

80 
27 
879 


1,273 


56_ 

98.956 


5.270 

10,626 

1.559 

166 

1 

297 

25 
316 
768 

9,1*91 

1,530 

69 

'*5 

108 

61*7 

27,720 

l*U 
1,625 


May 


60,307 


7.322 


6,1*69 

51 

i.'*i*3 

278 

38 

1.193 


5.305 


209 

8,21*9 

187 

2,'*05 

1,111 


27,681 


1,91*0 


25 

5 

25 

12 

2,195 

1 

325 


i*,589 


5.023 

10,505 

1,1*1*1* 

161 

1 

319 
26 

3U2 
769 

9.779 

1.270 

63 

1*5 

102 

57"* 


i*u 
1.736 


71 
50 

175 

78 

23 

891 


1.288 


101,258 


60,291 


6.919 


6,229 

1*9 

929 

620 

265 

87 

1.075 

3 

5.310 


193 
7.970 

271* 

2.563 
1,000 


5.107 

10,565 

l,U66 

161 

3 

316 

26 

282 

51*3 

9.795 

1.500 

90 

1*5 
103 

528 

29.036 

21 

1*8 
1,628 


61.263 


6,3'*7 


July 


1*,902 

10,738 
1,926 

IKB 
2 

326 

12 
325 

782 

9,968 

1,112 

30 

'*5 
111 
612 

29,399 

1*9 
1,565 


26.567 


1,752 
8U 

33 
5 

25 

12 

1,963 

1 

301 


'♦,176 


6,1*00 

30 

1,61*9 

601* 

267 

66 

1,385 
1 

I*.  788 


173 

8.716 

183 

2.875 
1,075 


28,212 


2.297 

117 

68 

2 

26 

11 

2.127 

1 

230 


U,g79 


93 
1*2 

161 

85 

11 

970 


1.362 


79 
1*2 

ll*0 

85 

21* 
1.050 


1,1*20 


102,192 


August 


September 


62,052 


5. 805 


i*,576 

10,005 

2,197 

11*6 

2 

302 

21 
26I* 
657 

9,608 

1,060 

125 

1*8 
113 
61*6 

31,1*01 

1*9 
1,626 


5.750 

1*0 

1.1*25 

555 

251* 
59 

«i*5 

1 

U,l*83 


175 
8.905 

259 

2,961* 
969 


26,681* 


I.98O 

95 

33 

2 

26 

11 

2,192 
1 

170 


i*,5iO 


111 
1*U 


150 


86 

80 

1,132 


1,603 


62,81*6 


5.387 


7.275 
35 
71*6 

5''5 

291* 

59 

527 

33 
5.563 


239 
9,01*1 

11*5 

2.932 
l,12ll 


3,851 

8,1*5"* 

2,159 

180 

3 

169 

21 
160 
695 

9,51*5 

1,655 

101 

'♦3 
171 
51*8 

32.691 


1.655 


62,11*8 


5.(»'*6 


28,558 


2,026 

l6U 

38 
2 

Uii 

u 
1,976 

1 

253 


6,667 
37 
751 

540 

299 

97 

96/ 


69 

7.370 

171 

3.158 
i.'*89 


i*,l*6o 
8,71*7 
2,189 

no 
3 

301 

22 
300 
966 

10,077 

1,1*21 

36 

1*3 
201 
531 

33,1*86 

U9 
1,606 


6U.5i*g 


5,500 


33.736 


U.508 


?>* 


100,728 


58 
39 

166 

87 

U9 

1,122 


1,521 


7^ 

102,891* 


1,71"* 

195 

33 
2 

1*1* 

5 

1,310 

1 

207 


3.511 


6,888 

52 

61:. 

600 

213 

95 

873 
11,21*3 


224 

7,360 

156 

2.992 
1.1*29 


32.719 


I.70I* 

157 

32 
2 

1*1* 

5 

1.297 

1* 

238 


3.1*83 


117 

12 


83 

62 

1.11*3 


1.603 


92 


106,536 


56 
39 

155 

81* 

53 
1,108 


U  227 
8,358 
2,207 

101 

3 
297 

26 
288 


9,921* 

2.01*9 


1*3 

176 

513 

5'*,  151* 

1+9 


65,090 


6,928 


5,881 

31 

685 

51*2 

207 
Ul 


11,163 


221 

6,928 

IU6 

2,150 
l,6»*5 


30,1*89 


1.1*95 


107.819 


1,639 
196 

32 
2 

35 

5 
1,901* 

1 

208 


U,022 


68 
36 

132 

81 

1,375 


1,736 


71* 


108,339 


9"+ 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  III  -  Details  for  Month  of  Nfovember  1946 


(Continued) 


Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 


(In 

thousands  of  dollars) 

Total 

short-term 

claims 

Short-term  claims  payable  In  foreign  currencies 

Short-term  claims  payable  In  dollars                     | 

Total 

Deposits  of 
reporting 
banks  anl 
bankers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 

other 

Europe 

55,912 
U,068 
7,7U3 

U7g 

5,888 

33,857 

13,027 

12,913 

6h 

138,772 

2,ll6 

930 

38 
6,512 
3,922 

6,309 
13 
5 

6,206 

j 

'•9,053 

293 

87 

6U 

3 

51 

15 

220 

292 
100 
272 

3 

180 

1,390 

582 

12 

3 

211 

38,587 

106 

35 

i« 
2 

6 

6 

250 

U9 
75 

11 
977 

286 
12 

137 
'•0,579 

2,UkO 
'•5 

3 

23 
28 

8 

207 

ItO 

5 

195 

3 

29 
Hok 

280 

55 
3,765 

8,026 

11*2 
U9 

1 
1 
17 

7 

7 

2 
2 

lUO 

9 

16 
3 

19 
8, '•87 

6,859 

3,775 
7,656 

UlU 

5,885 

33,806 

13,012 

12,693 

6h 

17g,lt«0 

2,016 
658 

.    '5 
6,332 
2,532 

5,727 
1 
2 

5,995 
2U5,9U2 

2,U1*3 

2,553 
123 

100 

2.7U3 

20,562 

11,61*6 

"•,875 
lU 

120,212 

1*1 

1U2 

1 
2,186 

IHU 

3,750 
2,161 

1,952 

753 

25 

2,207 
61 

5U6 

237 
322 

399 
2U5 

89 

2,1*©* 
1,222 
6,780 

289 

935 

13.183 

1.366 

7,272 
50 

18,031 

1,653 

516 

3'^ 
U,1U6 
1.989 

1.732 
1 
2 

3,7'6 
65,Uio 

United  Kingdom 

Belgium 

Denmsrlc 

Ttnland 

Italy 

Netherlands 

Portugal 

Spain 

U.    S.    S.   R 

Yugoslavia 

Other  Europe 

Total   Europe 

Cpnfi<1a    , 1  .  .  1 

298,775 

52,831 

173,696 

6,836 

52,881 

27,175 

19,808 

6,566 

801 

25,706 

9,368 

1,523 

lU,gi5 

Latin  America 

23,979 

1,987 

'•3.879 

13, ='69 
19,791 
2,5Ul 

Ul,08g 

109 
20,587 

U55 

8U5 

2,713 

6,570 
21,691 

989 

159 

8 

12 

5 

2U2 
2,lltl 

3 

1 

18 

127 
75 

235 

153 

2 

2Ul 

1,'419 

2 

1*2 
Utt 

680 
1 

11 

5 
33 

78 

7'^ 
5 

6 

1 

1 
689 

3 

1 

16 

7 
31 

22,990 

1,987 

i<3,720 

13,961 

19,779 

2,536 

1W,81*6 

109 
Ig.lOlfi 

U52 
gUU 

2,695 

6,UU3 
21,616 

13,633 

6UU 

6,896 

5''3 
'•,523 
1,108 

2U,6o6 
5,152 

59 

2,108 
10,883 

1,886 

1,676 

1,907 
3,639 

6 

3,36U 

1.559 

92 

111 
1,066 

7, '•71 

1,3'^3 

35,1>W 

11,511 
11,617 

1,U22 

12,876 

109 
11,735 

'•52 

8UU 

2,5l*U 

U,22U 
9,667 

110,963 

7,3'^« 

23 

590 

1,377 
83 
19 

58 

U,89'» 

908 

3,597 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West   Indies  and 

Mexico 

Netherlands  West    Indie* 
and   Surlnan. 

Other  Uitln  America 

Total   Latin  America 

Asia 

China  and  Manchuria 

French   Indo- Chi na 

200, 20U 

3,780 

2,138 

808 

83U 

196, 1*2 '» 
37,188 

23 

3,13'* 

5,2gU 
170 
235 

«96 

1U,312 

935 
U,oi9 

70,155 

26,827 
2,1*03 
3,03't    , 
216 

7,573 

27 

1*22 

15,306 

UO,772 

28 

3,962 

9,105 
17U 
238 

902 

lU,705 

9U8 

'»,155 

3,58U 

5 

828 

3,821 
U 

3 

6 

393 

8,793 

3,563 

619 

'•35 

2 

5 
253 

110 

U 

U 

116 

3,371 
U 
1 

13 

17 

1 

93 

15 

1 
llW 

26 

3,013 
lUl 

873 
87 

g3g 
1,81*5 

India,    Burma,   and  Ceylon 
British  Malaya 

Netherlands  East   Indlea. 

Philippine  Itlanlt 

Turkey • 

Other  Asia 

Total  Asia 

7U,989 

3,067 
867 

385 

9,063 
2,259 

U,987 

3,513 
969 

293 

3 

5 

1,703 
9 

66,196 

1,876 
U62 

379 

18 
6,279 
2,2ll8 

11,262 

HO, 502 

6,797 

18.897 

Other  c-iuntries 

1,191 
U05 

6 

1 

2,78U 
11 

l,li*3 
I402 

1 

1 

112 

2 

357 
6U 

"3 
509 

973 

7he 
7i« 

180 

771 
388 

315 

18 
6,056 
1.739 

9,287 

Australia 

New   Zealand 

Egypt  and  Anglo-Itorptlan 

Union  of  South  Africa... 
All   other 

Total  other  countries... 

Unidentified 

15,660 

'•,398 

1,661 

969 

1,768 

1,002 

93 

- 

- 

- 

- 

93 

- 

93 

(rrand  total 

6U2,600 

96,977 

69,173 

15,621 

12,183 

5U5,623 

29'*,  691* 

31, '•6U 

219.1*65 
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Capital  Movements  Between  the  United  States  and  Foreign  CountrleB  -   (Continued) 

Section  III  -  Details  for  Month  of  November  1946  -    (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  In  the  United  States 

(position  al  and  of  month  In  thouaandt  of  dollari) 


Total 

short-tern 
liabili- 
ties 

Short-term   lis 

billtlas  pay 

able   in  dollars 

Short-term   liabilities  payabla 
In   foreign   currencies 

Total 

Deposits 

of 

foreigners 

Bills 
held  for 
account 
of 
foreigners 

U.S.    Covernment 
Treasury  bills 
and   certifi- 
cates of   in- 
debtedness 

other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners   for 
a/c  of  reporting 
banks  and  bankers 

other 

Europe 

5U6,821 
261, )7& 

186,036 

57,OltO 

18,573 
7,276 

55.525 

205.521 

21.790 

202,1*01* 

123.139 

'♦3.1*53 

8.982 

15.280 

165,1*07 

366.782 
53.21*5 
10.373 
90.278 

532,818 
260.960 
185.851 

57,039 

18,570 

/,26X 

55.i"*8 

205,511 

21,790 

202.375 
123,121 

'*3.327 

8.982 
l'^,192 

165,31*2 
366.297 

53.21*5 

10,372 
90,239 

508,726 
23U,890 
17'*,  787 

56,251 
18,039 

7,15't 

50,727 

183.082 

20.798 

189,81*6 

78.51*3 
1*2,  20U 

8.951* 

ll*,7l*0 

112, 01*9 

31*6,527 
53.228 
10,370 
89,517 

2,200,1*32 

3.310 

572 

1,258 

31 

k 

58 

1*17 
1,392 

1 

101 
56 

81 6 

28 

389 

10.667 

5.008 

1? 

1 

270 

11,997 

2'*,  273 

9.257 

237 

12 

220 

20.696 

991 

12.312 
1*3.567 

3 

50 
1*2,000 

10,269 
160 

8,785 

1,225 
5U9 

517 

5?7 

}! 

'*,13'' 
5U1 

116 
955 
30I* 

13 
626 

u,U93 

1 
292 

11*,  003 
U16 
185 

1 
3 
15 

27 
10 

29 

in 
126 

88 

65 

U85 

1 
39 

I 

166 

96 

1 

3 
13 

25 

9 
29 

18 
8 

86 
1*8 

117 
21 

7.578 

237 

2 

6,U2l. 
13 
87 

2 

2 

1 

118 

2 

17 

368 

1 
18 

Finland 

Germany 

Italy       .          

Netherlands 

Norway 

Portugal 

U.    S.    S.   R 

Other  Europe 

Total  £urope 

2.1*39.301 

2,1*23.790 

2"*.  399 

l76,oHi* 

22,915 

15,511 

6U1 

7.817 

7,053 

Canada 

1,0U5,289 

131,350 

13.590 

205.597 

50.1*58 

60,688 

8.606 

159,090 

5,969 
11*3,206 

13,529 
81*,  108 
1*0.663 

67.295 
166,697 

1,150,8U6 

1,01*1,086 

360,1*56 

3.1*19 

2.151 
18 

9.631 

1,1*02 
160 
61I* 

3.'*72 

3 

1.96'* 

17 
i.'*57 

1.311* 
1.855 

676,839 

372 

'♦,203 

51* 

12 
55 

6 
12 

9 

316 

21 
309 

71*0 

85 

6.216 

''I 

22 

2 
53 

1 

6 

'*,1'*3 
11 

1 
661* 

13 
689 

Latin  America 

131,327 

13.590 

205.51*2 

50.'*52 

60,676 

8, 606 
159.089 

5.969 

11*2.533 

13.529 

81*,  108 

1*0, 317 

67,271* 

166.375 

12U.522 
13.572 
191*.  758 

U9.020 

60.515 

7.992 

155,295 

5.966 
139.28  7 

12.362 
66. 701 
33.565 

65.953 
11*2.21*1 

2,967 
11 

301* 

1,250 

1,166 
17,390 

5,325 

7 
22,151 

1,687 
l,lU2 

30 

1 

18 
32 

1 

128 

23 

55 

6 
12 

1 

673 

316 
21 

322 

l.'*29 

- 

Brazil        

French  West   Indies  and 

p 

Asia 

China   and  Manchuria 

1,11*9,1*17 

1.071.^1*9 

2'*,  058 

50,571 

3.039 

3,85'* 

26 

189 

103 
68 
235 

12 
3,303 

1.573 
931 

10,27"* 

- 

1*56,  U57 
36.151 
1+6.115 

1+0,052 
17,171 
ll*,122 

13'*.535 

1+66,331* 

6i+,3i*2 

89,221 

U51+.220 
36.151 
39.899 

39.191* 
17.168 
in, 088 

131*.  533 

1*66,181 

61*.  31+2 

89,203 

11*2.395 
23.392 
39.032 

36.132 

ll*,l*27 

13.372 
69.219 

1*55.557 
62,1*59 
73,51*8 

929.533 

2.1U1 

386 

2,959 

2,151 

1*59 

77 

6.789 

310 

963 

16.235 

1.1*70 
309 

31*2 

70 

2.16b 

293 

i*,650 

305.850 

12.733 

292 

522 

22 

65.225 
532 

13.761 

2.257 

6.216 

858 
6 
5"* 

2 

153 

18 

125 

2,152 

1*56 
12 

100 

17 

India.    Burma,    and  Ceylon 

Netherlands  East    Indies. 
Philippine   Islands 

Other  Asia 

Total  Asia 

1,36"*,  503 

1,351*.  979 

398.937 

9.521* 

161 
70 

8 

8'* 
262 

6.662 

125 

2,737 

Other    countries 

35,11*7 
5,731* 

22,272 

11*. 1*77 
52,21*5 
82,1*18 

3'*.  986 
5.66I1 

22.261 

l'*,'*7- 
52,161 
82, 15^ 

32,879 
5.355 

18.137 

13.8U0 
27.965 

>          80.1*51 
5        178.627 

502 

22,030 
1,101 

135 

5.785 
567 
311 

2 

5 

38 
1*5 

- 

159 
65 

8 

gU 
22U 

New   Zealand                 

Egypt   and  Anglo-Egyptian 

Union  of  South  Africa.. 
All    other 

Total   other  countries... 
International 

212,293 

211,70 

23,633 
375,785 

U,798 

585 

- 

5U0 

1*61,1*05 

U6l,l*0 

5           85,620 

5        17,359 

- 

- 

- 

- 

- 

- 

Unidentified 

17,359 

17,35 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

6,690,996 

6,659,7'* 

>*  1*,  81*3, 776 

72, 761 

1 , 701 , 8O9 

'*i,398 
J 

31.252 

8.11*2 

7.91*8 

15,162 

9fc 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  III  -  Details  for  Month  of  November  1946  -  (Continued) 


Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousoadB  of  dollars) 


Purchasei  by  "foreigners'* 


Total 
parohases 


Domestic  securities 


Total    Stocks 


Bonds 


foreign  securities 


Total     Stocks       Bonds 


Sales  by   'foreigners" 


Total 
•mlas 


Domestic  securities 


Total   Stocks   Bonds 


7orelgB  ••eurlties 


Total   Stocks 


Bonds 


tnrope 

United  Kingdom 

IVance 

Belgium  

Denmark 

Finland 

Germany 

Greece 

Italy 

Luxembourg 

Netherlands 

Horvay 

Portugal 

Eumani  a 

Spain 

Sweden 

Switzerland 

U.  S.  S.  R 

TugoalaTla 

Other  lurope 

Total  Europe 

Canada. 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  Vest  Indies  and 

Qui ana 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venetuela 

Other  Latin  America 

Toted  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlaa 

Bong  Xoog 

India,   Burma,   and  Ceylon 

British  Mals^a 

Japan 

Netherlands  last  Indies. 

Fhilippln*  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

lev  Zealand 

Egypt  and  Anglo-Igyptiaa 
Sudan 

French  Moroeeo 

Union  of  South  Africa. . . 
All  other.. 

Total  other  countries... 

Unidentified 

Grand  total 


2.775 
7,008 
1,30"* 

123 

1 
5 

37 

3 

1,7U6 
590 

5"* 


Ul 
93 

7,565 

1 


21,930 


51,166 


25,Ulg 

18 

600 

2,632 

166 

70 

2,1«3 


809 


128 

>t,286 

226 

UOl 
2,1»32 


39,669 


l»99 

U2 

31 


lUO 

16 
220 


9>»8 


221 
9 

Sit 

20 
118 


'•36 


iiit.iUg 


1,953 
6,93'* 
l.iUit 

112 

5 

35 


l,6l»9 

330 

22 


35 
63 

6,663 


59 


19, '♦73 


21,278 


1,999 

16 

250 

321 

7 

70 

1,789 


525 

126 

3,818 
219 

355 
1,716 


11.211 


l»Ul 
1*2 
31 


115 

16 

198 


8U3 


12 

9 

2H 

20 

37 
61 


163 


52,968 


289 

6i»3 
121 

10 


582 

271 

lU 


29 

63 

'♦,135 


6,2U7 


3,39^ 


1,978 

16 

2UU 

306 

7 

70 

1,775 


IA9 


122 
3,766 

206 

252 

1,294 


10,1*85 


390 
15 
31 


115 

16 

108 


675 


7 
9 

24 

20 
II 


158 


20,959 


1,661* 
5,291 
1,023 

102 


435 


1,067 
59 

8 


2,528 


38 


13,226 


17,88>* 


21 
6 
15 

lU 
76 

1* 
52 
13 

103 
1*22 


726 


51 
27 


90 


168 


32,009 


822 

71* 
160 

11 
1 


2 

15 
3 

97 

260 

32 

6 
30 

902 

1 

Ul 


2,1*57 


29,888 


23,1*19 

2 

350 

2,311 
159 


691* 


281* 


2 

1*68 

7 

1*6 
716 


28,1*58 


5« 


25 

22 

105 


209 


273 


61. 181 


1*88 
20 
1*1* 


52 


673 


1.81*6 


115 

2 
8 

16 
12 


535 


151 


308 

7 
236 


1,1*20 


29 


16 


3,981* 


331* 

51* 

116 

11 
1 


2 
15 

3 

1*7 

259 

15 


5 
30 


850 
1 


Ul 


1,78U 


28.0U2 


23,30U 

3U2 

2,295 
147 

159 

133 


2 

160 


16 
U80 


27,038 


58 


76 


209 


Us 


257 


57,197 


7.491 

1U,63U 
518 

143 


68 

185 

38 

6,695 

2,U71 

26 


66 
323 

9,U88 

1 
U6 


1*2,193 


35,030 


5,1*06 
20 

U12 

319 
58 

37 

2,115 

19 
732 


,2U8 

631 

166 
932 


13,252 


l,6W* 
50 

lU 

57 


16 
168 


5,688 


754 

12 


11 
30 
281 


1,093 


97,256 


3,376 

1U,202 

11*3 

135 


U.gUo 

l,63U 

15 


Ul 
25U 

5,098 

1 

U2 


30,015 


23,792 


3,966 
17 

272 

9U 
52 
37 

1,78U 
601 


79 

1,988 

556 

157 

833 


10,1*55 


1.639 
50 

57 


3,500 
225 

10 
118 


5.599 


739 
12 


788 


70,6»t9 


1,222 
991 
108 

U2 


1,093 

1,219 

11 


5 
2U6 

U,230 

1 
36 


9,265 


'»,695 


3,960 

17 

2U1 

9U 
52 

37 

1,733 

19 
558 


207 
138 


9,573 


l,52U 
50 

57 


223 

10 

8U 


l,9U« 


713 


7'»2 


26,223 


2,151* 

13,211 

35 

93 


60 
13 

3,847 
''I 


36 

8 
868 


20,750 


19,097 


23 
3U9 

360 


882 


115 


3.500 
2 


34 


3,651 


44,426 


4,115 
U32 
375 


ll5 
38 

1,755 

837 

11 


25 
69 

4,390 


12,178 


11,238 


l,4Uo 

3 

l4o 


331 

131 


260 


2,797 


14 


89 


15 


6 

2 

277 


305 


26,607 


333 

30 


155 


582 


1,293 


168 


7 
383 


17 


2,217 


3,782 
402 
375 


38 

1,693 

835 
11 


69 
4,235 


11,596 


9,945 


1,393 

1 

75 

222 
2 


163 
131 


78 
253 

55 


2,474 


14 


72 


15 


6 
2 

877 


303 


24,390 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  1.-  Net  Position  by  Countries 

(In  thonMBd*  of  aollT*;    n»g»tlT«  flguret  lndle«t»  »hort  po»ltlon) 


liirop* 

United  IlosdM. 

IVanea 

BalglOB 


Oansany 

Italy 

Metbarlands. 
Portugal.... 


Spain 

Sweden 

Swltterland. ■ 
Other  Europe. 

Total    Kirope. 


I Canadm. 


Latin  America. 


Agla 

Shlnn  and  Manchuria. 
Eong  Kong 


Japan 

Other  Asia. 


Total  Aela. 


All  other. 


Orand  total. 


19^5 


-1,0K 
-182 
-231 


-28 

-61 

-613 

32 


-103 

-285 

359 

-5U 


-2.2U8 


3,080 


22U 


-53 

-2,138 

-27 
-225 


-2,l»H3 


116 


-1,271 


U29 

-90 

-205 


-28 
-61 

-677 

-33 


-95 
-uu 

56 
231 


-588 


Janoarjr 


6,016 


-\Hh 


-53 
-2,536 

-27 
-2i»3 


-2,859 


2,513 


-1,131 

-uo 

-251 


-27 

-6U 

-356 

21 


-88 
-35 
228 
-Ul 


-1,78U 


5,590 


Tebruarj 


-79 


-30 
-3,297 

-27 
-637 


-3,991 


115 


-1U9 


-2,773 
-56 

-165 


-27 

-6it 

-310 

56 


-3,1;2U 


March 


1»,809 


283 


118 
-U,537 

-15 
-859 


-5,293 


158 


-2,201 
-U3 

-72 


-27 

-611 

-6 

19 


-9U 

56 

26U 

-52 


-2,220 


5,UU5 


237 


-153 
-i*,5i5 

-15 
-707 


-5,390 


7U 


3,U67   -1,85U 


Ajpril 


-727 
-58 
-99 


-27 

-5U 

8 

8 


-111 

87 

138 


-835 


5,05U 


565 


-363 
-3,683 

-15 
-1,632 


-5,693 


2U6 


-663 


19M6 


•tay 


-289 
-50 

-322 


-loq 

-133 

132 

31 


-782 


6,39'* 


Jnae 


361 


-U79 
-3,673 

-15 
-1,3U8 


-5,515 


231 


689 


-2,159 

-73 

-1U5 


-26 

-53 

33 

7U 


-95 

196 

132 

36 


Jnly 


5,137 


U8U 


-199 
-3,598 

-15 

-2.108 


-5,920 


183 


-2,196 


10,lt«9 
-111 

27 


-25 

-53 
192 
133 


-7U 
1*23 
237 
131 


Aaguat 


11,369 


9,1*26 


1,101 


-12 
-3,093 

-15 
-2,028 


-5 ,  11*8 


768 


17,516 


9,623 

-108 

110 


-13 
-57 

202 
76 


-120 
112 
225 
135 


Saptaabar 


10,185 


9,397 


1  Ull 


-12 
-3,576 

-15 
-1,052 


-U,655 


1,3'*0 


17,678 


5,195 

-167 

-25 


-12 

-72 

20U 

'*3 


-86 

l,29U 
229 
160 


6,763 


October 


levaaber 


10,135 


919 


'*5 
-3,383 

-15 
-1.011 


-i»,36U 


2,005 


15,U58 


2,795 
-39 
-56 


-13 

-55 

217 

2U 


-83 
129 
235 
169 


3,323 


10,803 


1,003 


27 

-3,03U 

-15 
-862 


-3  ,88U 


1,576 


12,821 


3,U9'» 

-1U8 
-ks 


-13 

-58 
229 

-66 


-86 

17 

210 

69^ 

3,600 


10,2U8 


17U 
-2,879 

-15 

-833 
-3,553 


1,079 


12  U86 


.m^- 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 

Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


Contracts  as  of 
end  of  Bonth 


Grand 
total 


Currency  of: 


Total 
Cur ope 


United 
KlngdoB 


France 


Europe 
(continued  on  following  page) 


Belgiun 


Oemany 


Italy 


Hether- 
lands 


Portugal 


Spain 


Purchase  contracts 


Total: 

19U5-DeceBber 

igUfi-January 

February 

March 

April 

May 

June 

July 

August 

Septenber 

October 

NoTesiber 

From  foreign  custoaers: 

igUj-Decesiber 

19U6-January 

February 

March 

April 

May 

Jane 

July 

August 

September 

October 

November 

From  domestic  customerc 

igltJ-December 

igUfc-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Mot ember 

Total: 

igUj-December 

igUt-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

To  foreign  customers: 

19'»5- December 

19l»6-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Hot ember 

To  domestic  customers: 

igUj-December 

igUS-January 

February 

March 

April 

May 

Jane 

July 

August 

September 

October 

November 


18,9't3 

20,190 

23.997 
21,309 
2U,178 

51.390 
i»7,i62 

1*2, 1*96 
U3,U3U 

2.267 
2,227 
1.550 
1.072 
1.302 

l.Ugg 

1.6'«3 
2,116 
1,91*2 

Z,  183 

i*,i*6>* 

16,676 

17.719 
18,61*0 
19.361 

22,695 
20.761 
22,690 

1*9. 71*7 
1*5. 0U6 
U3.561 
1*0,313 
38,970 


12.391 
ll,l*l*U 
12,781 
lU.b63 

17.1*66 
16.51*9 
18.755 
Ul*.  868 
1*0,258 
37,378 

31.711 
32,270 

950 

'*53 
1*80 
313 
191 
86 
388 
61*6 
820 
6U0 

1.159 
2.16U 

11.1*1*1 

10.991 
12.301 
11*.  350 

17.275 
16.U63 
18. 367 
1*1*,  222 

39. '♦SS 
36.738 

30.552 
30. 106 


12,190 

11.193 

12.589 

1U.656 

17.379 
16.532 

18. 650 

1*1*.  1*25 

1*0.  OUl 
37.211 

31.673 

32.199 

81*0 
•♦53 

1)80 

313 

112 
86 

367 

61*6 
808 

605 
1.159 

2.119 

11.350 
10.71*0 
12.109 
ii*.3i*3 

17.267 
16.1*1*6 

18.283 

1*3.779 

]l:m 

30.5l'» 
30.O8O 


68 
68 


81 
81 
81 


111 
110 
110 


10 
10 
20 
20 
32 

Ul 
110 


- 

32 

- 

1*1 

81 

1 

81 

110 

81 

110 

- 

10 

- 

10 

- 

20 

- 

20 

1*5 


78 

a 
336 

188 
80 

28 
8 


78 
21 


^ 


336 

178 

80 

28 

8 


Sales  contracts 


29.226 
37.2UI 
1*1.909 
1*3.387 
1*9.539 
1*5.833 
52.656 

105.-310 
96.1*91* 
89.762 
83. 707 

75.871* 

2.593 

2.327 

1,636 
926 

1.031* 
761* 

1,281* 
2.666 
U.520 

1.310 
1.1*30 
2.185 

26.633 
su.gii* 

1*0.273 

lt2,l*bl 

1*8.505 

1*5.069 

51.352 

102. 6UJ* 

91.971* 

88,1*52 

82.277 
73.689 


19.668 

23.613 
30.165 
36.158 

i*0.i*6U 
38.535 
1*0.900 

92.280 

8U.3U3 
77.177 

70.186 

67.072 

1.017 

1.115 
55U 

773 
1.002 

728 
1.280 

2.666 

U.020 
680 

760 

867 
18,651 

22.1*98 

29.611 
35.385 
39.1*62 
37.807 
39.620 
89, 611* 
80. 323 

76.1*97 
69.1*26 

66.205 


18. 967 

22.8U3 
29.526 
36.036 

1*0.  221 

38.31*8 
1*0.1*1*7 

90.958 
83.283 

76.310 

69. 080 
66.U32 

916 
91*1 
"♦31 

703 

832 

591 

879 
2.098 
3.568 

588 
»»29 

'•76 

18. 051 
21.902 
29.095 
35.333 
39.389 
37.757 
39.568 

88.860 
79.715 
75.722 
68.651 
65.956 


9 
9 
2 

19 
10 
\k 

25 
22 


9 
9 
2 

19 
10 

ll* 

25 
22 


1 
1 
1 

3 

2 

2 
2 

39 

18 

17 

2 

1 


11 
10 
10 
11 
12 
11 
12 

11 
10 
12 
10 

11 


11 
10 
10 

11 

12 
11 
12 
11 
10 
12 
10 
11 


379 
379 
379 

5 
5 
5 
5 

5 
5 
5 
5 
9 


200 
161* 
IZl* 

25 

37 

ll* 

21* 

116 

107 

118 

6 

1*5 


- 

32 

- 

Ul 

379 

200 

37^ 

16U 

379 

12U 

5 

25 

5 

37 

'> 

lU 

5 

2U 

5 

116 

5 

107 

5 

86 

5 

6 

9 

U 

51 

150 
73 
20 

120 

137 
Uoi 

1.081 
863 

6UU 

i.ouu 

505 

_ 

51 

_ 

12U 

- 

73 
20 

_ 

120 

- 

137 
UOI 

- 

565 

U52 

60 

_ 

331 
350 

26 


516 
Ull 
58U 

713 

155 
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Fbsltlon  In  Fbrelgn  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -    (Continued) 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -   (Continued) 


(In  thoutanda  of  dollars] 


Cnntracta  &•  of 
•nd  of  Bonth 


Currency  of: 


Europ*  -   (contlnuad) 


Swltier- 

land 


Uthar 
Europe 


Canada 


Total : 

19U5-DeceiBber 

19>»6-JaDuary 

February 

March 

April 

M»jr 

June 

July 

August 

Septenber 

October 

Not ember 

froa   forel^   customers: 

19'»5-December 

19'»6-January 

February 

March 


April. 
May... 
Jane. . 


July 

August.. .. 
September. 

October. . . 
NoTember. . 


From  domestic   castomers; 

19l»5-December 

I9't6-Janaary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTember 


Total: 

19l»5.December 

I9U6- January 

February 

March 

April 

May 

June 

July 

August 

September. . . . 

October 

November 

To  foreign   customers: 

19'*5-December 

lyUfi-January 

February. .  .  . , 

March 


April 

May 

June 

July 

August 

September 

October 

November 

To  domestic  customers: 

l9U5-December 

19U6-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


6 

9 
1 
7 
7 
7 
6 

19 

7 

16 

10 
10 


6 

9 
1 
7 
7 

7 
6 

19 

7 

16 

10 

10 


6 

8.569 

9 

10,669 

1 

8.967 

7 

4,508 

7 

5.987 

S 

5,249 

b 

8,029 

'♦7 

5.2'*5 

46 

''.sgfe 

25 

5.593 

13 

4.750 

39 

3. 1*57 

. 

84o 

_ 

640 

- 

84o 

Latin 
America 


Total 
Asia 


China  and 
Manchuria 


Hong 
Kong 


Japan 


Other 
Asia 


Purchase   contracts 


J.  714 

4.909 

4,488 

3.100 
3.567 

3.288 

2,691 
2.497 
2.544 
3.179 
3.058 
2,107 

4g 

73 

105 


3,666 

4,909 
4,415 
3.100 
3.462 
3,288 
2,691 

2,497 
2,544 
3.179 
3.058 

2.107 


18 

7.729 
9.829 
8,127 
4,508 

5.987 
5.239 
8. 029 

5.245 
4,596 
5.593 
4.750 
3. '♦39 


1.531 

1.204 

1.531 

1.531 

992 

1.997 
1.325 
1,626 

938 
237 

13"* 

1.97'* 
1.175 
i.574 

857 
1.376 
1.37'* 

2.552 
2.283 
3.039 

4,659 
4,370 

2.877 

4.575 

. 

1.204 

4 

1.774 
997 
703 

- 

954 

410 

1.076 

19 
17 

875 
1.155 
1,181 

17 

17 

903 
2,179 

1.531 

. 

1.531 

1.531 

988 

223 
328 
923 

938 

237 
13'* 

1,020 

765 

1.498 

857 
1.357 
1.357 
4,642 
4.353 

1,677 
1,128 
1,858 

i.97'» 
2.396 

Sales  contracts 


82  ( 

60 

1,444 

1.441 

662 

2,022 

582 

2,054 

171 

2,853 

218 

1,778 

395 

3.251 

1.290 

4.702 

1.865 

3.553 

1.904 

3.160 

4, 887 

2,684 

1.632 

2,686 

718 

_ 

372 

- 

242 

- 

153 

- 

32 

- 

26 

- 

4 

- 

500 

- 

500 

130 

500 

170 

500 

800 

109 

60 

1.072 

1,441 

420 

2,022 

429 

2,054 

139 

2.853 

192 

1.778 

391 

3.251 

1.290 

4.702 

1.365 

3.553 

1.4o4 

3.030 

4,387 

2.514 

1.132 

1,886 

380 

824 

380 

990 

380 

389 

2 

961 

. 

1.595 

18 

986 

322 

1,418 

190 

1,028 

20 

1.158 

- 

1,849 

. 

1.733 

- 

3.057 

380 

824 

380 

864 

380 

61 

- 

182 

_ 

675 

. 

241 

- 

51'* 

10 

613 

. 

440 

- 

676 

. 

407 

- 

1.726 

- 

126 

- 

328 

2 

779 

. 

920 

18 

7H5 

322 

904 

180 

415 

20 

718 

- 

1.173 

- 

1,326 

- 

1.331 

19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


126 

277 

379 
379 


63 

21 

21 

172 

58 


126 
277 

379 
379 


6} 

21 

21 

172 
58 


4 
4 
4 
4 
4 
4 
4 
4 
4 
117 
4 
4 


4 
4 
4 
4 

4 
4 
4 
4 
4 
117 
4 
4 


627 
556 
663 

379 
171 
834 

1.33" 
1.105 

1.190 
1.1U4 
1,518 


530 
556 
521 

279 
169 

562 
252 
715 
505 
496 

'♦53 


97 

l42 

100 

2 

272 
1,082 
390 
685 
648 
1,065 


37 
1.292 
1.722 

1.652 
2.451 
1.755 

3,228 
4,616 
3.509 
3.003 
2,489 
2,605 


130 

170 
800 

37 
1,292 
1.722 
1.652 
2.451 

1.755 
3.228 
4.616 
3.509 
2.873 
2.319 
1,805 


All 
other 


10} 
65 
65 

52 

52 

60 

24 
616 
701 
533 
191 
112 

65 


52 
52 

52 

24 

122 

122 
104 
104 
104 

58 

65 
65 


494 
579 
429 

87 


102 
74 

93 
85 
64 

53 

61 

1.793 
2,137 

1.928 

1,200 
1,027 

18 


84 
74 
93 
85 
64 
53 
61 

1.793 
2.137 
1,928 
1,200 
1.027 


100 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Fo^ard) 

(In  thousands  of  dollars) 


Transactions 
during  month 


Orand 
total 


Currane/  of: 


Total 
Earope 


United 
KlsgdoB 


Trance 


■iiropa 
(eontinaed  on  follovlng  page) 


Belgian 


0«r>an7 


Italr 


Hether- 

lasds 


Porta«al 


Purchases 


Total  purchases: 

igltS-Decemher       Spot 

Torvard. 
igUS-January         Spot . . . . 

Forward. 
Tebruary       Spot . . . . 

Forward. 
March  Spot . . . . 

Forward . 
April  Spot. . . . 

Forward. 
May  Spot . . . . 

Forward. 
June  Spot . . . ■ 

Forward . 
July  Spot 

Forward. 
Au^st  Spot.... 

Forward. 
September     Spot. . . . 

Forward. 
October         %)0t.... 

Forward. 
November       Spot.... 

Forward. 
Purchases  from  banks: 

igltJ-December        Spot.... 

Forward. 
19U6- January  Spot. . . . 

Forward. 
February        Spot. . . . 

Forward. 
March  Spot . . . . 

Forward. 
April  Spot. . . . 

Forward . 
May  Spot. . . . 

Forward. 
Jun  e  Spo  t . . . . 

Forward. 
July  Spot 

Forward. 
August  Spot. . . . 

Forward. 
September     Spot.... 

Forward. 
October         Spot . . . . 

Forward. 
November       Spot . . . . 

Fo  rward . 
Purchases  from  others: 

I9U5- December       Spot.... 

Forward. 
19^6-January         Spot.... 

Forward . 
February       Spot . . . . 

Forward. 
March  Spot. . . . 

Forward. 
April  Spot . . . . 

Forward . 
May  Spot 

Forward. 
June  Spot . . . . 

Forward. 
July  Spot.... 

Forward. 
August  Spot . . . . 

Forward. 
September     Spot..., 

Forward. 
October         Spot.... 

Forward. 
Norember       Spot. . . . 

Forward. 


98,936 

9,527 

107,608 

11,118 

105,317 

9,1*92 

137,076 

15.«33 
138,21*1 

13,002 
129,1*96 

12,989 
129,739 

13,898 

209,795 
l*U,gl2 

136,613 
20,086 

13U,6U6 
22,356 

158,676 
26,067 

11*0, 71U 
21,365 

62,666 
6,115 

65,161 
7,229 

73,18U 
7,102 

95,259 
10,068 

85,799 
6,2lU 

73,167 

7,257 

81,782 

10,889 

15**, 151 

30,633 

82,573 

13,566 
82,326 
15,099 
103,736 
15,33'* 

81,8l6 

15,1*85 

36,270 

3,1*12 
U2,liU7 

3,889 
32,133 

2,390 

1*1,817 

5,765 

52,1*U2 
6,788 

56,329 
5,732 

1*7,957 

3,009 

55,61*1* 

1U,179 

51*,  01*0 

6,520 

52,320 
7,257 

5"*, 91*0 

10,733 

58,898 

5,880 


51*,  562 
5,250 

58,151* 
5,777 

66,691 
6,552 

73,868 
8,960 

69,819 
8,536 

73,oUO 
8,657 

67,383 

8,319 

l'*'*,57l 

37,888 

75,813 
15,233 
77,268 
17,51*5 
100,792 
17,362 

81,388 
15,398 

1*1,111 
3,036 

39,315 
2,783 

52,693 

U,it90 
55,383 

5,072 
'»5,379 

3,'*07 
1*U,850 

U,i65 
1*7,898 

6,601 

117, U86 

25,713 

1*9,620 

9,810 
1*8,91*8 
12,299 
72,213 
12,865 
50,311* 
11,751 

13,'*51 

2,2lU 

18,839 

2,991* 
13,998 

2,062 
lg,U85 

3,888 
2l*,l»U0 

5,129 
28,190 

It,  1*92 
19,1*85 

1,718 
27,085 

12,175 

26,19^ 
5.1*23 

28,320 
5,21*6 

28,579 
U,U97 

31,071* 
3,6U7 


U2 
5 

U7 
5 

57 
6 

60 
8 

57 
8 

59 

8 

5U 

8 

123 

37 

62 

15 

60 

17 

86 

17 
69 

15 

30 

3 

29 

2 

1*1* 
h 

1*3 
5 

33 
3 

31 
U 

35 
6 
97 
25 
37 
9 

35 

12 

59 
12 
39 

11 

11 

2 

18 
2 

13 

2 

17 

3 

23 
5 

27 
U 

18 

1 

25 

11 

2U 
5 

25 

5 

27 
U 

29 

3 


821 
250 
630 
698 

71*1* 
552 

552 
91*3 
369 
1*57 
076 
638 
232 
230 
091 
U03 

113 
216 

72I* 
1*89 

923 
2U7 

305 
31*2 

871 
036 
U90 
701* 
196 
U90 
121 
055 
62U 
328 

(,6^ 
1U6 

1*05 

580 
961* 
713 
1*1*0 
798 

175 
2UU 

867 
75'* 
980 

695 
950 

2lU 
lUO 
99U 

51*8 
062 

1*31 

888 

71*5 
129 
UI3 
U92 
827 
650 

127 
690 

673 

1)18 

51*9 
2U5 
056 
U93 

325 

6U7 


5U6 

908 

U 

582 

7UI 
11 

1,113 
1 

1,1*92 
7 

1,388 

2,282 

2,001 
2 

1,858 
3 

1,938 
103 

1,808 
1 

2U« 

859 

U 

528 

667 

11 

1,012 

1 

1,230 

7 

1,276 

2,026 

1,582 

2 

1,71*0 

•   3 

1,756 

103 

l,U67 

1 

298 
U9 
51* 

7U 
101 

262 

112 
256 
1*19 
118 
182 
31*1 


363 
563 

599 

777 

65U 

898 
2 

779 

68 

1,201 

68 

1,669 
76U 

l,0Ul 
1,011 

3U7 

537 

506 

7U2 

519 

779 

2 

676 

1,159 

1,1*85 

66U 

93U 

933 

16 

26 

93 

35 

135 

119 

103 
68 

1*2 
68 

igU 

100 

107 

78 


3 
20 

25 

17 

10 

113 
25 

53 

10 


1 

20 
u 

12 

10 

U9 

113 

23 

53 

S 


21 

5 


78 
371 
315 
573 
163 
626 
206 
i<«5 
309 

120 

333 

157 

76 
368 

22U 
198 
163 
62U 
198 
M85 
288 
117 
31U 
127 

2 

3 

91 

375 

2 

8 

21 

3 

19 

30 


59U 

587 
I109 

821 

6 
1,732 

1,02U 

10 

l,65U 

1,329 

923 

3,008 

32 

1,1*92 

807 

Ul 

592 

5U3 

U07 

820 

6 

1,706 

973 

10 

l,6U9 

l,19l» 

831 

2,966 

32 

i,'»39 

79U 
hi 

2 
UU 

2 

1 
26 
51 

5 
135 
92 
U2 
53 
13 
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PtoBltlon  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  State.  -    (Continued! 
Table  3,-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -  (Continued) 


(In  thoaiaoil*  of  dollar*) 


TrftDBactioa* 
durlBc  Bonth 


Total  parchB«*>: 
1945-p«c««b«r 

l^U^-Jasuary 

Fabmu-jr 

March 

April 


Joly 

Aoeu't 

Saptaaber 

October 

■oTeabar 


Spot 

forward. . 

Spot 

Forvard. . 

Spot 

Forward. . 

Spot 

Forward. , 

Spot 

Forward. . 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot.... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 


Porcbaiea  from  banka: 

19U^.Deceaber       Spot. 


19U6-January 
February 
March 
i^rll 
"■F 
June 
Jal7 
August 
Septeaber 


Forward. , 
Spot. ... 
Forward. 
Spot.. .. 
Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 


Spot 

Forward. 

Spot.. .. 

Forward. 
October         Spot.... 

Forward. 
NoTeaber       Spot.... 

Forward, 
porchaeea  froa  others: 

19>*5-DeceBber       Spot 

Forward. 


19U6-January 
February 
March 
April 
DV 
June 
Jnly 
August 
Septeaber 
October 


Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. 
Spot ... . 
Forward. 

Spot . 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot 

Forward. 


Currency  of: 


Burope  -  (continued) 


Sweden 


Svitser- 
land 


Other 
lurope 


Oaaada 


Purchases 


Spot 

Forward. 


1.J58 

1.859 
75 

2,Ugl 

2.209 

78 

3.052 

2.86? 
21 

5.371 
U17 

2.877 
10 

U.66it 
a 

2.295 
12 


1.275 

1.670 

75 

1.850 

2,219 

2.01*7 

78 

2.953 

2.727 

21 

U,19U 

2.U53 
10 

2.703 
20 

1.U72 
8 

1.619 


83 
189 

90 
262 
162 

99 

lUo 

1.177 
•♦17 
U2>t 

1.961 
1 

823 

l» 

926 


5. '•a 
5.553 
U.522 
6.931 
5.590 
5.2'*2 
5.502 
9.600 
U.952 
5.'*70 
6.197 


5.100 


5.273 
5.276 

U,l»87 
6.702 
5.'»70 
5.195 
5.350 
9. '•80 
U.858 
5.070 
5.999 
>»,928 

k 
1U8 
277 

35 
229 
120 

'»7 
152 
120 

9U 
UOO 
198 
172 


2.780 

2U2 

616 

635 

1.2UU 

375 

753 

562 

328 

3U6 

391 
10 

1.832 
119 
11^ 
5'*3 
532 

1.069 

295 
563 
350 

210 

261 

281 
10 

9118 

55 

68 

73 

103 

175 

80 

190 

212 

118 

85 

110 


32.228 
U,112 

33.603 

it.U97 

20.510 

1.U21 

'•3.379 
U,U52 

Wi.9o6 
3.581 

33.708 
3.306 

38.895 
3.306 

37.396 
3. '•68 

3'^.6'*7 
3.168 

3U.699 
3.05'* 

32.596 
3.783 

31.296 
2.38'* 

15.201 
2.9l'» 

16,011 
3.602 
8.970 
1.093 

28.038 
2.811 

27.5a 
2.170 

15.766 
2,56o 

20.188 
2.725 

19.558 
2.582 

19. '•'•3 
2.571 

19.515 

1.753 

17.222 

1.658 

17.791 
1.666 

17.027 

1,198 

17.592 

895 

ii.5''0 

328 

15.3'^1 
l,6in 

17.385 
l.uil 

17.9'^2 
6U6 

18.707 
581 

17.838 
886 

15.20'* 

597 

15.18»* 

1,301 

15.37"* 
2.125 

13.505 
718 


Latin 
Aaerlca 


'•.2'«5 
5.352 
6.292 

'•.331 
537 

••.giio 
2U8 

U.895 
n't 

6,UlU 
370 

6,528 
856 

6,7'»8 
500 
5.768 
3'*7 
6,626 
3.386 
5.856 


2,681 
'♦,381 
5, 1*12 

3.365 

301 

3.693 

3.70'* 

5.281* 
5.355 

'».756 

I*,i3l 

79 

'•.723 

3.831 

1.561* 
971 


966 

236 

1.2i*7 

2i*e 

1.191 
111* 

1.130 
370 

1.173 
856 

1.992 
500 

1.637 
268 

1.905 
3.386 
2,025 


Total 
Aaia 


2.367 
100 

3.875 

8l*U 

5.038 
1.519 
7.223 
l,88l* 
8.690 

637 
7.2l*0 

912 
7.281 
1.903 
8,1*22 
1,920 
6,689 
1.161 

7.893 
l.Uoi* 

7.859 
1.505 
8.551* 
3.583 

2,353 
100 

'■% 
'*,306 
1,519 
6.580 
1.881* 

7.571* 
637 

6.737 

1*32 
6.820 

1.563 

7.977 
1.658 
6.009 
1.161 
7.112 

962 
7.161 

780 

8.095 
2.068 

lU 

2U2 

732 

61*3 

1.116 

505 
1*80 

1*61 
31*0 
1*1*5 
262 
680 

781 

1*1*2 

698 

725 

159 

1.515 


Japan 


Other 
Alia 


2.367 
100 

3.875 

81*1* 

5.029 
1.519 
7.223 

i.seu 

8.690 

637 

7,2l*0 
912 
7.281 
1.903 
8,1*22 
1,920 

6.689 
1.161 

7.893 
1.1*01* 

7,859 
1.505 
8. 551* 
3.583 

2.353 
100 

'■% 

i*.297 
1.519 
6,580 
l.SSl* 

7.57H 
637 

6.737 
1*32 

6,820 

1.563 

7,977 
1,658 
6.009 
1,161 
7.112 
962 
7,161 

780 

8,095 

2,068 
lU 
2U2 
732 
6U3 

1.116 

503 
1*80 
it6l 
31*0 
1*1*5 
262 
680 

781 
1*1*2 
698 
725 
U59 
1.515 


All 

other 


5.53'« 

65 

6.62U 

6.786 

8.275 
9.886 

10.613 

9.766 

12.878 
680 

12.716 

2U 

9.018 

D 

10.801 

31 

13.620 

1.320 

65 

1.821 
I.8O3 

1.893 
1.632 

2,110 

1.592 

3.775 
680 

2, 71*5 

21* 

2.620 

6 

2.1*17 

31 
1.785 

1*,211* 
1*,803 
1*,983 
6.382 
8.25'* 
8.503 
8,171* 
9.103 
9.971 
6.398 
8,381* 
11.835 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 


(In  thoasands  of  dollars) 


Transact  ions 
during  nonth 


Total   sales; 

19'»5-DeeeBbar 

ig'tS-January 

February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

November 

Sales  to  banks: 
ig"*?- December 

igliS-January 

February 

March 

^rll 

Hay 

June 

July 

Au^st 

September 

October 

November 

Sales  to  others: 
191*5- December 

ig'tfi-January 

February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

November 


Grand 
total 


Spot . . . 
Tonmrd 

Spot . . . 
Forward 
Spot ... 
Forward 

Spot 

Forward. 
Spot. . . , 
Forward. 
Spot . . . . 
Forward. 
Spot.... 
Forward. 
Spot . . . . 
Forward. 
Spot. . . . 
Fo  rward . 

Spot 

Forward. 
Spot. . . . 
1V>  rward. 

Sp'ot 

Forward. 

Spot.... 
IV)  rward. 
Spot... . 
Forward. 
Spot.. . . 
Forward. 

Spot 

Forward. 
Spo  t , . . . 
Forward. 
Spot.... 
Forward. 
Spot ., . . 
Forward. 
Spot . . . . 
Forward. 
Spot. . . . 
Forward. 
Spot. .. . 
Forward. 

Spot 

Forward. 

Spot 

Forward . 

Spot.. .. 
Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward . 
Spot. .. . . 
Forward. 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward.  . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Forward. . 

Spot 

Fo  rward . . 


85,'»33 

19,31*0 

96,696 

23,782 

98,862 

19,291* 
127, 51*8 

23,695 
130,055 

19,599 
12U,190 

16,965 
123,222 

23,010 
159,020 

75,915 
128,836 

2lt,87l* 
133,078 

26,815 

152,390 

33,173 

138,051 

2U,00U 

3l*,U99 
8,259 

37,088 
6,220 

36,936 
7,919 
52,259 
13,510 
56,615 
10,219 
52,157 
9,3'*9 
53,182 

8,919 

68,826 
28,lU9 
58,625 
1U,639 
61*,  725 
18,001 

75,619 
17,71*^ 

68,o6U 

13,532 
50,93'* 

11,081 

59,608 

17,562 
61,926 
11,375 
75,289 
10,185 

73,'fJM) 
9,380 

72,033 

7,616 

70,0U0 

lU,09l 

90,19'» 
1*7,766 
70,211 
10,235 
68,353 

8,811* 

76,771 
15,1*29 

69,987 
10,1*72 


Currency  of: 


Total 
larepe 


51,857 
7,96U 
53,2U7 
13,15'» 
6U,621 
12,200 
68,091* 
li*,958 

66,797 
12,11*1 
75,3'«) 
10,223 
68,91*3 
12,120 
107,101* 
65,771* 
75,?63 
19,078 
81,287 
20,195 
98,8U6 
21*,  277 
82,170 
19,106 

18,922 
5,112 

19,137 

3,980 

2U,50l* 

6,110 

27,158 
8,1*70 

29,5''5 

7,161 

31,51*8 

7,212 
30,367 

6,275 
1*6,329 
25,203 
37,270 
12,231 
Ui,ll*9 
ll*,987 
50,1*22 

15,011* 
1*1,697 
10,333 

32,935 

2,852 

3'*, 110 
9,17U 

1*0,117 
6,090 

1*0,936 
6,1*88 

37,252 

1*,980 
1*3,792 

3,011 
38,576 

5,8U5 

60,775 
1*0,571 

38,593 
6,8U7 

1*0,138 
5,208 

1*8,1*21* 
9,263 

1*0,1*73 
8,773 


United 
Kingdon 


1*1,192 
7,209 

1*3,318 
13,051 
55,683 
12,200 
55,372 
l'+,937 
5"*, 299 
12,019 

61,123 
10,077 
56,1*71 
11,856 
87,398 
6l*,38U 
61,926 
18,991 
65,960 
20,118 
8U,U93 
23,582 
69,756 
18,969 

15,551 
'♦,720 

16,195 

3,877 
21,672 

6,110 
22,997 

8,1*51 
25,028 

7,060 

26,U53 

7,080 

26,585 

6,011 

'♦0,773 
21*,  721 

31,1*91* 
12,211 
33,361 
l'*,955 
U5,381 
1U,676 
37,03U 
10,269 

25,61*1 
2,1*89 

27,123 
9,17U 

3'*,  Oil 
6,090 

29,271 

I*,  959 
3"*,  670 

2,997 
29,886 

5,8'*5 
U6,625 
39,663 
30,1*32 

6,780 
32,599 

5,163 
39,112 

8,906 

32,722 

8,700 


lorope 
(continued  en  following  pag*) 


France 


Belglua 


Oamaoy 


Italy 


■•thaiv 
land* 


Portugal 


Sales 


516 

867 
U 

598 

739 

1,118 

9 

1,1*89 

1,398 

2,202 

17 

2,006 

1,878 

6 

1,793 
105 

1,925 

290 
82 

u 
106 

177 

1*1*7 

'*38 

2U6 

601 

7 

871 

'•53 

'♦53 

2 
'♦82 

226 

785 

U92 

562 

671 

9 

1,051 

1,152 

1,601 
10 

1,135 

1,U25 

6 

1,31*0 

103 

1,UU3 


36U 
583 
517 

729 

2 

680 

1,119 

677 

1,582 

1 

889 

U 

1,071 

997 
6 

75 

17 

271 

250 

179 
U2U 
165 
300 
1*62 

1 
305 

290 

269 

289 

566 

2U6 

1*79 

2 

501 

695 
512 

773 

3"* 

1,120 

58U 

U 

781 


728 
6 


(Continued  on  following  page) 


2 
U 
21 
26 
16 
12 
52 
llU 
37 
56 
13 


2 

1* 

21 

zS 

13 

12 
19 

17 
2U 
31 

13 


6U 
1*9 

272 
26I* 
155 
617 
185 
321* 

299 

110 

318 

lUl 
U 

27 
1 
5 

5 
135 
1*0 
16 
19 
1*7 
33 

6U 

22 

271 

259 

155 

612 

50 

28U 

283 

91 

271 

108 
U 


615 

Ul 

575 

373 

863 

1,738 

12 

1,008 

11* 

.1,603 

1,206 

6U 

957 

3,030 
32 

1,51*8 

897 
1*1 

313 

228 

67 

590 

1,'*73 
681 

'»75 

930 

20 

628 

2,763 

32 

78U 

61*0 
Ul 

302 

Ul 
3'*7 

306 

273 

265 

12 

327 

lU 

1,128 

276 

UU 

329 

267 
76U 

257 


Spain 


595 

50U 

335 

358 

3'*7 

370 

356 

303 

3U3 

63 

29U 

17U 

259 

520 
329 
229 

215 

2U9 

228 

191 

210 

132 
12 
89 

UU 

78 

75 
175 
106 
1U3 

98 

lUa 
165 

183 

211 

51 

205 

130 

181 
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Position  In  Foreign  Currenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)  -   (Continued) 

(In  thouMndi  of  doll>ri) 


Transactions 
during  month 


Cnrranejr  of: 


Europ*  -   (eentlnuad) 


9««d«n 


Svltisr- 
land 


Othsr 
luropa 


Total  aalas: 

19U9-Dac«<it>er 

19U6-January 

february 

March 

April 

May 

Juna 

July 

August 

September 

October 

NoTember 

Sales   to  banks: 
19U5-December 

February 
March 
i^rll 
May 

Juna 

July 

Au^st 

September 

October 

Novea'ber 

Sales   to  others: 
19^5- December 

19^6-January 

February 

March 

i^rll 

May 

June 

July 

August 

September 

October 

November 


Spot. .  .  . 
f^rvard. 
Spot. .  ■ . 
Ftorward. 
Spot. . . . 
Forward. 
Spot . .  . . 
IV>n>ard. 
Spot . . . . 
Forward. 

Spot 

Forward. 

Spot 

Forvard. 
Spo  t . . . . 
Forward. 
Spot. . . . 
I\>n»8rd . 
Spot. . . . 
Forward. 
Spo  t . . .  . 
Forward. 
Spo  t  . . . 
Forward. 

Spo  t ... . 
Forward. 
Spo  t ... . 
Forward. 
Spot . . . . 
Forward. 
Spot. . . . 
Forward. 
Spo  t . . . . 
Forward. 
Spot. . . . 
Forward . 
Spot.. . . 
Forward. 
Spot . . . , 
Forward. 
Spot . . . . 
Forward. 
Spot. . .  . 
Forward. 
Spot . . . . 
Forward, 
Spot ... 
Forward 

Spot . . . 
Forward 
Spo  t . . . 
Forward. 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot. . . 
Forward 
Spot . . . 
Ibrward 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot . . . 
Forward 
Spot  -  . 
Forward 


1,132 

5,725 

52 

- 

1,751 

5,38'* 

99 

- 

1,982 

U,663 

2,319 

6,759 

19 

- 

2,lU5 

5,70U 

101 

- 

3,129 

5,2U5 

132 

- 

2,309 

5,516 

26U 

- 

U,Ui2 

9,U96 

l,l6l 

- 

3,111 

i.,965 

23 

- 

3,316 

5,U70 

35 

- 

2, SPO 

6,1.29 

590 

2,593 

5,120 

Uq 

7 

667 

1,018 

899 

1,511 

99 

- 

1,076 

i,0U6 

l.,076 

1,781 

19 

- 

976 

1,081 

101 

- 

1,516 

877 

132 

- 

1,072 

1,U08 

26U 

- 

1,968 

1,326 

U17 

_ 

1,928 

1,5't'' 

7 

- 

2,237 

1,871 

I.8U5 

1,1*79 

336 

- 

1,575 

1,'*73 

16 

7 

U65 

i*,707 

52 

- 

852 

'',073 

906 

3,617 

1,21+3 

i»,978 

1,169 

It,  623 

1,613 

U,368 

1,237 

U,108 

2,U1jU 

8,170 

7l*U 

- 

1,183 

3,1*21 

16 

- 

1,079 

3,599 

35 

- 

1,0^5 

1*,710 

25U 

- 

1,018 

3,6U7 

33 

- 

Canada 


Latin 
Aaarlca 


Salts 


l.t?"* 

23, '♦72 

662 

10, W** 

21U 

29,616 

- 

8,373 

191* 

18,683 

- 

'♦,'•37 

670 

Ui,U>;2 

- 

6,557 

585 

1*1*, 875 

- 

5,270 

1,22U 

29.1*80 

- 

6,139 

I4l6 

35,016 

S,li68 

5U8 

31,188 

llh 

5,350 

560 

33,219 

- 

U,3U2 

303 

31,523 

5,33'* 

33'* 

30,969 

- 

U,832 

1*69 

3l,3'*9 

30 

3,083 

Ugg 

12,U56 

392 

3,li*2 

1*9 

13,775 

2,058 

36 

7,838 

1,378 

67 

20,111* 

- 

It, 510 

112 

2i,67U 

- 

3,058 

923 

11*, 673 

2,031* 

90 

17,068 

2,U5g 

lUg 

15,793 

38 

2,1*52 

98 

15,217 

1,81*6 

38 

16,211 

2,g'il* 

91* 

16,761* 

- 

2,10U 

113 

16,190 

1,682 

1,166 

11,016 

270 

7,032 

165 

15,81*1 

6,315 

158 

10,81*5 

3.059 

603 

21,338 

2,0U7 

1*73 

23,201 

2,212 

301 

lU,g07 

- 

It, 105 

326 

17,9'*8 

6,010 

uoo 

15,395 

76 

2,898 

U62 

18,002 

- 

2,U96 

265 

15,312 

- 

2,1*80 

2U0 

1U,205 

- 

2,728 

356 

15,159 

30 

1,1*01 

Asia 


Total 

Asia 


Japan 


3,»*'*5 
1,015 
It,  510 

969 
5,100 

630 

'',387 
li2( 

It, 827 
26 

5,23>* 

123 
5,900 

530 
5,659 

1,180 

6,390 

61*5 

6,12U 

1*60 

6,386 

3,325 

6,113 

58 

593 

5 

877 

182 

61U 

522 

632 

927 
103 

1,271* 

53 

1,191 

103 
1,663 

562 
2,176 

2,01s 
36 

1,905 
51 

2,852 

1,010 

3,633 

787 
i*,Ug6 

630 
3,865 

1*28 

'',195 
•26 

1*,307 
20 

i*,626 

1*77 

U,i»6g 

1,077 

'*,727 

83 

3,91*8 

1*60 

U,368 

3,289 

1*,208 

7 


2,800 
122 

'*,795 
1,262 

6,281 
2,008 
8,1*1*5 

1,752 
7,372 
2,162 

7,537 
307 
7,562 
1,859 
8,181 
1,71'3 
7,016 
1*25 

8,877 
1*27 

8,265 
695 

10,520 

1,701 

250 

608 

1,577 

"31 

1,1*00 

530 
65U 

991 

53'* 

133 

1,102 

91. 

1*31 

1,855 
160 

1,923 
586 

3,525 
1,1*66 

2,550 
122 
'',187 
1,262 
U,70i* 
1,577 
7,01*5 
1,222 

6,718 

2,162 

6,5»'6 

307 

7,028 

1,726 
7,079 

1,61*9 

6,585 
1*25 

7,022 
267 

6,3't2 
109 

6,195 
2^5 


Other 
Asia 


All 
other 


2,800 

3,859 

122 

65 

'',795 

U,52g 

1,262 

21* 

6,272 

'*,177 

2,008 

19 

g,UU5 

5,170 

1,752 

- 

7,372 

6,lgU 

2,162 

- 

7,537 

6,599 

307 

173 

7,562 

5,801 

1,859 

33 

8,181 

6,ggg 

1,71*3 

1,868 

7,016 

6,-!li8 

U25 

^gi. 

8,877 

5,267 

U27 

30P 

8,265 

7,92li 

695 

UU 

10,520 

7,899 

1,701 

56 

250 

2,278 

60g 

2,691 

1,577 

2,1*03 

kM 

- 

1,1*00 

3,065 

530 

- 

65U 

1*,110 

991 

U,01g 

53'* 

3,939 

133 

- 

1,102 

>*,Ull 

9U 

297 

1*31 

U,0l*l* 

1,855 

3,331* 

160 

1,923 

1*,U9? 

586 

1* 

3,525 

l*,7l*7 

1,1*66 

- 

2,550 

1,581 

122 

65 

It, 187 

1,837 

1,262 

2U 

i*,695 

1,771* 

1,577 

19 

7,OU5 

2,105 

1,222 

- 

6,718 

2,07U 

2  162 

- 

6,51*6 

2,581 

307 

173 

7,028 

1,862 

1,726 

33 

7,079 

2,1*77 

1,61*9 

1,571 

6,585 

2,301* 

1*25 

3gU 

7,022 

1,933 

^67 

399 

6,31*2 

3,U32 

109 

1*0 

6,995 

3,152 

2^5 

56 

L-^S'^^X^ 


BUY 

AND 

HOLD 

UNITED 

S  TAT  E  S 

SAVINGS 
BONDS 


K 


I 


mEAsumf. 


EUILILETFEM 


^  OF  f;; 

'947 


MflV-ig47 


UNITED  STRTES  TRERSURV  DEPARTMENT 

OFFICE   DF  THE   SECRETRRV 


» 


Sia^  1947 


this  book  on  or  before  the 
"♦e   stamped   below.    A 


Table  of  C!ontent8 

Page 
Cumulative  table  of  oontents 11 

Artlole  eeotlon: 

The  role  of  savings  bonds  in  public  debt  management 

(epeeoh  by  the  Secretary  of  the  Treasury) A-1 

America's  foreign  eoonomlo  polioy  (speech  by  the  Secretary 

of  the  Treasury) A-3 

Spreading  the  public  debt  (speech  by  the  Under  Secretary 

of  the  Treasury) A-7 

Other  speeches  by  Treasury  officials A-10 

Preliminary  statistics  from  corporation  income  and  taxable 

excess  profits  tax  returns  for  19'^ A-11 

Treasury  market  financing A-18 

Statistical  section: 

Summary  of  fiscal  statistics 1 

Receipts  and  expenditures k 

General  fund  of  the  Treasury 16 

Public  debt  and  guaranteed  obligations  of  the  United 

States  Government 19 

Ownership  of  United  States  Oovernment  securities 46 

Prices  and  yields  of  Government  securities  (including 

securities  issued  by  Federal  agencies) in- 
corporations and  certain  other  agencies  of  the  United 

States  Government 6l 

Internal  revenue  statistics 73 

Monetary  statistics 80 

Capital  movements  between  the  United  States  and  foreign 

countries  and  net  position  in  foreign  currencies 87 


^m 


Note:  In  those  tables  where  figures  have  been  rounded  to  a 
specified  unit,  all  calculations  (including  percent- 
ages) have  been  made  from  unrounded  figures.  Conse- 
quently the  details  may  not  add  to  the  totsils  shown. 


11 


Treasury  Bulletin 


Cumulative  Table  of  Contents 


Issue  and  page  number 

191*7 

191*6 

May 

Apr. 

Mar. 

Feb. 

Jan. 

Dec. 

Nov. 

Oct. 

Sept. 

Aug. 

Jul7 

June 

Articles 

A-1 
A-3 

A-7 

The  rol9  of  savings  }>ondLB   In  public  debt  management  (speech  by 

Secretary  Snyder) 

A-1 

An  inventory  of  our  national  situation  (speech  by  Secretary  Snyder) 

A-1 

A-1 

The  role  of  the  savlngB  bonda  program  In  today's  economy  (speech  by 

Secretary  Snyder) 

The  economic  problems  of  world  peace  and  security  (speech  by  Secretary 
Snyder) 

The  budget  and  the  problems  of  managing  the  public  debt  (speech  by 

A-1 
A-3 

A-l 



A-1 

Letter  from  Secretary  Snyder  on  the  financial  agreement  with  Britain 

A-l 

Leading  the  way  to  enduring  peace  and  prosperity  (speech  by 

A-l 

A-l 

A-5 
A-12 

statement  by  Secretary  Vinson  on  the  extension  of  the  Price  Control  Act, 

Statement  by  Secretary  Vinson  on  the  proposed  financial  agreement  with 

Looking  ahead,  one  year  after  VE-Day  (speech  by  Assistant  Secretary  Foley) 

A-10 

A-U 

A-5 

A-3 

A-5 

A-5 

Comparison  of  individual  Income  tax  effective  rates  and  liabilities  - 

Financial  operations  of  the  United  States  Government,  fiscal  year  I9U6..,. 

A-3 

A -9 

A-18 

Assets  and  liabilities  of  all  active  banks  in  the  United  States: 

A-6 

A-11 

statistics  of  income: 

Corporation  Income  and  taxable  excess  profits  tax  rotuma: 

A-11 

A-7 

A.I7 

A-18 
A-16 

A-18 

A-2 

A-U 

A-1 

A-U 

A-6 

A-5 

A-l 

A -2 

A-8 

A-16 

(Continued  on  following  page) 


May  1947 


111 


Cumulative  Table  of  Contents  -   (Continued) 


leaue  and  page  number 


19l»7 


May   Apr.  Mar.  Feb.  Jan 


191*6 


Dec.  Nov.  Oct.  Sept,  Au£.  July  I  Juno 


Bumnary  of  finoal  atatiBtlca 

Budgetary  receipts  and  expenditures 

Public  debt  and  guaranteed  obligations  outstanding. 
Means  of  financing  cash  requiramsntB 


Reeelptg  and  expenditures 

Budgetary  receipts  and  expenditures: 

Changes  in  classification  of  expenditures  In  Treasury  reports  effec- 
tive July  1,  1946 

Summary  by  major  classifications 

Analysis  of  receipts  from  Internal  revenue 

AiULlysis  of  general  expenditures • 

Analysis  of  expenditures  for  war  and  defense  activities 

Analysis  of  expenditures  for  transfers  to  trust  accounts,  etc 

Analysis  of  expenditures  of  Government  corporations  (wholly  ovned), 

etc.  (net) 

Total  budgetary  receipts  and  expenditures  by  months  and  calendar  years 
beginning  vlth: 

January  I938 

January  1937 

Trust  accounts,  etc . ,  receipts  and  expenditures 

Means  of  financing  cash  requirements 

Social  security  program: 

Budgetary  receipts  and  expenditures: 

Social  Security  Act 

Railroad  Retirement  Account 

Railroad  Unemployment  Insurance  Act 

Statements  of  trust  accounts: 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Uieo^loynent  Trust  Fund 

Appropriations  and  net  contract  authorizations  for  the  var  activities 
program 

Cash  income  and  outgo  of  the  Treasury: 

Analysis  by  major  classifications 

Total  cash  income  and  outgo  by  months  and  cEilendar  years  beginning  vlth: 

January  19>i2 

January  19'*1 

Qeneral   fund  of  the  Treasury 

Assets  of  the  general  fimd 

Balance  in  the  general  fund 

Analysis  of  change  in  balance  of  general  fund 


Public  debt  and  guaranteed  obligations  of  United  States  Sovernment 
Public  debt  and  guaranteed  obligations: 

Detailed  statement: 

Fiscal  years  1937-19'*6 , 

Fiscal  years  1936-191(5 , 

Monthly  data , 

Chart 

Special  Issues 

Guaranteed  obligations  held  by  the  Treasury , 

Cosiputed  interest  charge  and  computed  interest  rate 

Statutory  limitation  -  statement,  as  of: 

April  30,  191*6 , 

May  31,  191*6 , 

June  30,  I9W , 

July  31,  191*6 , 

August  31,  191*6 , 

September  30,  191*6 , 

October  3I,  191*6 , 

November  30,  191*6 , 

December  3I,  191*6 

January  31,  I9U7 

February  28,  I9U7 

March  31,  19'*7 


Issuance  and  retirement  of  the  public  debt 

Composition  of  the  Interest -bearing  public  debt 

Maturity  schedule  of  interest-bearing  public  marketable  securities  issued 
by  the  United  States 


25 

26 
26 

27-29 


25 


27-29 


8-9 
10 

11 


8-9 
10 

u 


9-10 
11 
12 


15 


15 


15 


15 


16 


15-16 

17 


8-9 
10 
11 


15-16 
17 


15 


15 


15 


15 


15 


16 


22-23 


17 


17 


23-21* 


23-21* 
25 


2l*-25 
26 


23-21* 

2l*-25 

26 


28 


28 


27 


25 


25 


25 


25 


25 


25 


27-29 


27-29 


26 
26 

,27-29 


27-29 


26-28 


26-28 


21 
21 

28-30 


2; 

22 
29-31 


29-31 


8-9 

10 

11 


12 
13 
13 

11* 
11* 
11* 


15-16 
17 


17 


19 
19 
20 


23-21* 

21* -25 

26 


27 
27 


28 


22 
22 


29-31 


(Continued  on  following  page) 


Iv 


Treasury  Bulletin 


Cumulative  Table  of  Contents  -  (Continued) 


Issue  aad  page  number 


19^7 


May       Apr.     Mar.     Fet.     Jan 


I9W 


Dec.     Hot.     Oct.  Sept.     Aug.     Julj       June 


Publlo  debt  and  guaranteed  obliKatlone   of  United  atate»  &OTemB«nt 


( oontlnued) 

Offerings  of  marketatle  Issues  of  Treasury  bonds,  notes,  and  certificates 
of  indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes,  and 
certificates  of  Indebtedness,  and  guaranteed  securities 


Offerings  and  maturities  of  Treasury  bills. 


Sales  and  redemptions  of  United  States  sayings  bonds: 

Summary  of  sales  and  redemptions,  by  series 

History  of  sales  and  redemptions 

Sales  by  series,  classified  by  denominations 

Number  of  pieces  sold,  olasslfied  by  denominations. 

SaJ.es  by  series,  classified  by  States 

Redemptions  of  series  A-E,  classified  by  States . . . , 


30 

31 
32-33 


3"* 
35-37 

38 

39 
1*0-41 

1*2 


30 

31 

B2-33 


3'* 

135-37 

38 

39 

w-in 

1*2 


30 

31 
32-33 


31* 
35-37 

38 

39 
1*0-1*1 

1*2 


30 

31 
32-33 


31* 
35-37 

38 

39 
1*0-1*1 

1*2 


30 

31 
32-33 


3^ 
35-37 

38 

39 
1*0-1*1 

1*2 


30 

31 
32-33 


3^ 
35-37 
38 
39 

1*0-1*1 

1*2 


29 

30 
31-32 


33 
3i*.36 

37 

38 
39-1*0 

Ul 


Sales  and  redemptions  of  Treasury  savings  notes: 

Summary  of  sales  and  redemptions,  by  series 

Sales  and  redemptions  of  series  C  Treasury  savings  notes: 

Sales  and  redemptions 

Sales  by  denomination 

Sales  by  type  of  purchaser 


Sales  and  redemptions  of  United  States  eavlnga  stands: 

Summary  of  sales  and  redemptions 

Sales  by  denominations 


Ownership  of  United  Btatee  government  eeourltlea 


Summary  distribution  by  classes  of  holders. 

Estimated  ownership  by  classes  of  banJcB  and  non-bank  investors. 


Net  market  transactions  in  Government  securities  for  Treasury  inveetjnent 
accounts,  monthly  beginning: 

January  1939 

January  I938 


29 

30 
31-32 


33 
3'*-36 

37 

38 
39-1*0 

1*1 


31 

32 
33-31* 


35 
36-38 

39 

1*0 
1*1-1*2 

1*3 


32 

33 
3'»-35 


36 

37-39 
1*0 
1*1 

1*2-1*3 
1*1* 


32 

33 

31* -35 


36 
37-39 

1*0 

Ul 
1*2-1*3 

1*1* 


32 

33 
3'*-35 


36 
37-39 

1*0 

1*1 
1*2-1*3 

1*1* 


Treasury  survey  of  ownership  of  securities  Issued  by  the  United  States 
Government  and  by  Federal  agencies: 

Ownership  by  banks  and  insurance  cootpaQlea: 

March  31,  191*6 

April  30,  1911^ 

May  31,  19^ 

June  30,  191*6 

July  31,  191*6 

August  31,  191*6 

September  30,  191*6. 

October  31,  19'*6 

November  30,  191*6 

December  31,  191*6 

January  31,  19''7 

February  28,  191*7 


1*8 


1*8 


1*8 


1*7 


1*7 


U9 


50 


50 


51-55 


51-55 


1*9-53 


1*9-53 


1*9-53 


1*9-53 


1*9-53 


Ownership  by  commercial  banks  classified  by  mambarshlp  in  Federal 
Reserve  System: 

March  3I,  191*6 

June  30,  191*6 

September  30,  1946 

December  3I,  19l*^ 


Prloeg  and  ylelde   of  Qovernment  geourltlee   (Inoludlng  ■eourltlei 


iBBued  by  Federal  agenolea) 

Over-the-counter  closing  quotations  and  price  history  for  public  market- 
able securities  Issued  by  the  United  States  Oovemmsnt  and  by  Federal 
agencies: 

April  30 ,   191*6 

May  31.   191*6 

June  2d ,   191*6 

July  31,   191*6 

August   30,    191*6 

September  30,   191*6 

October  3I,   191*6 

November  30,   191*6 • .  •  • 

December  3I,  191*6 , ■ .  ■  •  t • • 

January  31  ■   191*7 

February  28,  191*7 

March  31,   191*7 


Chart  shoving  yields  of  Treasury  leourltles. 


Average  yields  of  loag-tem  Treaaury  bond!  and  high-grade  corporate  bonda: 

Yields  beginning  vith  1939 

Yields  beginning  vlth  I938 * 

Chart t •  ■  •  t  • I 


55-57 


55-57 
58 


59 


58 


59 


60 


60 


54-58 


60-62 


63 


64 


65 


55-57 


58 


55-57 


58 


49-53 


48-52 


48-52 


50-54 


51-55 


54.58 


60-62 


63 


54-56 


57 


54-56 


57 


56-60 


55-99 


62-64 


57-59 


61-63 


57-59 


6k 


60 


60 


65 


66 

67 


(Continued  on  following  page) 


May  1947 


Cunulatlve  Table  of  Contents  -  (Continued) 


Oornoftlone  and  o«rt»in  other  agenolet  of  the 
United  Btateg  ttovemment 

Aasata,   llabllltiss,   and  oapital: 

March  31,  19'«6 

June  30,  19>^ 

SepteD]>er  30,  19>i6 

Oecambar  3I,  19>t6 

Loans  outetandlng,  olaaelf lad  ^7  tTpe  of  loan: 

March  31,  19^*6 

Juna  30,  19^ 

Saptambar  30,  I9I16 

Dacambar  31,  19')6 

Income  and  expense: 

Flret  nine  months,  fiscal  7ear  19'>6 

Fiscal  year  I9I16 

First  three  months,  fiscal  year  l$kj 

First  sli  months,  fiscal  year  19''7 

Sources  and  application  of  funds: 

First  nine  months ,  fiscal  year  19^ 

Fiscal  year  19lt6 

First  three  months,  fiscal  year  19^*7 

First  six  months,  fiscal  year  19'»7 

Footnotes 


Internal  revenue  etatletloB 

Collections  of  Internal  rerenue: 

Summary  data* •••■••••••••••••••••••••••• 

Chart 

CcniparatlTO  details  for  current  periods. 


Monetary  atatietloe 

Balance  sheet  of  the  Exchange  Stabilization  Fund: 

March  3I,  19"^ 

June  30,  19lt6 

September  30,  I9U6 

December  31,  1914^ 

Gold  assets  and  liabilities  of  the  Treasury 

Increment  from  reduction  In  weight  of  gold  dollar,  cuDu- 
latlTe  to: 

June  30,  19>t6 

September  30,   I9U6 

Sacamber  3I,   19>t6 

March  31,  19'*7 

Treasury  gold  receipts,  for  recent  quarterly  periods 

Monetary  stoclcs  of  gold  and  sllTer 

CooiponentB  of  silver  monetary  stock 

Silver  production  In  the  United  States  and  silver  acquisition 

by  mints  and  aseay  offices 

Seigniorage  on  silver 

Money  In  circulation 


Capital  aovementa  between  the  United  Btatee  and  foreign 
oountrlee  and  net  poeltlon  In  foreign  ourrenoiea 

Eiatorlcal  summary  of  net  capital  movement  since  I935 

Sumnary  by  countries 

Details: 

December  19'*^ 

January -February  19'«6 

March  I9U6 

April  19146 

May  19U6 

June  191)6 

July  191)6 

August  I9U6 

Septsmber  I9U6 

October  191)6 ^ 

Horaniber  191)6 

SeeaiBber  191*6 

Position  in  foreign  ourrenclss 


Issue  and  page  number 


I9U7 


May 


62-67 

68I73 
71) 


76 

77 

78-79 


81-82 
83 


88-90 
91-98 


Apr. 


62. 

66-70 


63-65 


71 


73 

71* 

75-76 


Mar.       Feb 


67 

68 

69-70 


99-101 
LOS-108 


78 


83-85 
86-93 


94-96 
97-103 


72 


62-67 


68-73 


71) 


76 

77 

78-79 


81-82 
■"83 


83 


77-79 
80-87 


88-90 


91-97 


88-90 
91-98 


Jan. 


62, 
66-70 


63-65 


71 


75-76 


1946 


Dec.     Hov.         Oct.     Sept.     Aug.       July 


78 


99-101 


102-108 


.78 
79 

79 
80 
81 


83-85 
86-93 


9l)-96 


72 


77-79 
80-87 


61 

62 

63-6I* 


66-67 


68 


68 


97-103 


88-90 


73-75 
76-63 


61, 
65-69 


62-61* 


70-75 


76-81 


as 


81) 

85 

86-87 


89 


94-96 
97-102 


69 

70 

71-72 


71* 


61) 

65 

66-67 


69-70 


84-86 


91-97  87-93 


103-105 


106-112 


79-81 
82-87 


64-69 


70-75 


76 


78 

79 

80-81 


83 


88-90 


91-97 


76-78 
79-84 


85-87 


88-94 


88-89 
90-93 


69. 
73-77 


70-72 


79 

80 

8l-8e 


84 


94-99 


100-107 


90-106 
107-109 


U0-U7 


stay  1947 


A-l 


The  Role  of  Savings  Bonds  in  Public  Debt  Management 


The  following  address  was  delivered  by  Secretary  Snyder  before  the  United 
States  Savings  Bond  Conference  at  Washington,  D.  C.  on  March  19,  19*^7- 


I  ehould  like  to  preface  my  remarks  with  an 
expreeelon  of  appreciation  to  all  of  you  for  com- 
ing here  to  Washington  for  theee  meetings.  Many 
of  you  are  veterans  of  the  wartime  Savings  Bond 
campaign,  and  your  continued  Interest  In  the  sav- 
ings program  Is  cause  for  much  gratification. 

The  American  Bankers  Association  State  Sav- 
ings Bond  Committee  Chairmen  have  played  a  most 
Important  part  In  our  promotional  activities. 
The  Treasury  Is  grateful  for  your  cooperation. 
We  are  also  fortunate  to  have  with  us  today  the 
Presidents  and  Secretaries  of  most  of  the  State 
Bankers  Associations.  To  all  of  you  T  extend  a 
cordial  greeting  from  the  Treasury. 

The  public  debt  is  now  a  little  below 
|260  billion.  This  Is  about  five  times  the  size 
of  the  debt  when  the  Series  E  Savings  Bond  Pro- 
gram was  Inaugurated  In  May  of  19*^^1.  The  Fed- 
eral debt  today  Is  greater  than  the  combined 
amount  of  all  other  Indebtedness  In  the  United 
States.  It  follows  that  the  public  debt  is  an 
economic  problem  of  prime  Import  to  every  one  of 
us. 

We  need  not  be  overwhelmed  by  Its  magnitude, 
but  neither  can  we  prudently  underestimate  Its 
far  reaching  effect  upon  the  national  economy. 
We  cannot  adopt  the  ostrich  policy  of  Ignoring 
problems  because  they  are  difficult.  The  size  of 
the  debt  emphasizes  the  Importance  of  its  proper 
management,  and  we  must  be  constantly  alert  that 
this  debt  management  is  fashioned  to  current  eco- 
nomic conditions.  The  key  to  the  management  of 
our  debt  lies  in  the  ownership  distribution  of 
its  securities.  In  round  numbers,  this  ownership 
is  split  three  ways:  about  one-fourth  is  owned 
by  individuals;  about  three-eighths  is  owned  by 
other  nonbank  Investors,  Including  such  groups  as 
Insurance  companies,  nonflnanclal  corporations 
and  associations;  and  about  three-eighths  is 
owned  by  commercial  banks  and  Federal  Reserve 
Banks. 

The  Treasury  follows  the  policy  of  fitting 
securities  to  the  needs  of  the  various  investor 
classes.  It  is  my  opinion  that  this  policy  sub- 
stantially reduces  the  problems  of  managing  the 
debt. 


Savings  bonds  provide  a  very  good  example  of 
this  procedure. 

They  are  designed  to  take  care  of  the  inex- 
perienced Investor  and  to  eliminate  all  market 
risks  from  his  Federal  securities.  We  have  pro- 
tected the  holders  of  savings  bonds  from  market 
fluctuations.  In  this  way  we  have  not  only 
helped  the  savings  bond  holder  -  we  have  at  the 
same  time  protected  the  stability  of  the  bond 
market  by  eliminating  the  danger  of  panic  unload- 
ing in  this  sphere.  A  noteworthy  fact  is  that 
the  stock  market  decline  last  year  had  no  serious 
repercussions  either  in  savings  bond  redemptions 
or  In  the  Government  bond  market. 

It  is  encouraging  to  see  the  volume  of  sav- 
ings bond  Investments  steadily  rising.  I  do  not 
believe  many  would  have  forecast  on  V-J  Day  that 
there  would  be  more  savings  bonds  outstanding  In 
the  spring  of  19^-7  than  at  that  time.  Yet  In  the 
intervening  period,  the  volume  of  savings  bonds 
outstanding  has  increased  by  almost  10^.  This  is 
due  to  the  fact  that  while  sales  have  held  up  re- 
markably well  redemptions  have  been  declining. 

The  first  seventy-two  days  of  19'*-?  s^iow  a 
remarkable  improvement  in  the  savings  bond  situ- 
ation as  compared  with  the  same  period  last  year. 
Sales  of  all  series  are  up  about  $150  million 
notwithstanding  the  fact  that  last  year's  figures 
Included  some  $300  million  of  Victory  Loan  sales 
in  the  first  few  days  of  January.  Sales  of 
E  bonds  are  about  the  same  in  both  years,  but  are 
up  substantially  if  adjustment  is  made  for  the 
Victory  Loan  spillover.  Redemptions  of  E  bonds 
are  down  "^3%  in  the  first  72  days  of  this  year, 
while  redemptions  of  all  series  eire  reduced  by 
26^. 

On  net  balance,  sales  of  all  series  exceeded 
redemptions  by  almost  |1  billion  in  the  first  f2 
days  of  this  year,  or  about  twice  the  amount  of 
last  year.  For  E  bonds  alone  the  record  is  even 
better;  sales  this  year  have  exceeded  redemptions 
by  more  than  $300  million,  while  last  year  sales 
fell  short  of  matching  redemptions  by  more  than 
$100  million.  This  record  evidences  the  extent 
of  public  confidence  in  the  savings  bond  as  a 
regular  means  of  investment. 
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In  all,  Individual  ownership  totaled  nearly 
565  billion  of  Federal  securities  as  compared 
with  about  *10  billion  at  the  start  of  the  E  bond 
program.  Never  before  have  so  many  millions  of 
Individuals  owned  bonds  directly.  And  these 
facts  reveal  more  than  a  change  In  the  size  of 
security  holdings  by  individuals  -  they  are  a 
demonstration  of  the  American  public  demand  for 
sound  financial  protection. 

Judicious  ownership  of  the  public  debt  re- 
quires a  wide  distribution.  Such  a  policy  con- 
tributes to  sound  Government  and  to  a  healthy 
economic  and  financial  structure.  In  fact,  It 
contributes  to  democracy  itself,  in  that  partici- 
pation is  one  of  the  keynotes  of  democracy  -  par- 
ticipation in  elections,  participation  in  running 
the  Government,  participation  in  paying  taxes, 
and  participation  in  sharing  the  public  debt. 

One  of  the  underlying  reasons  for  the  suc- 
cess of  the  Savings  Bond  Program  has  been  the 
effective  character  of  the  sales  force.  Even  In 
the  war  loan  days  the  central  Treasury  staff  for 
savings  bonds  was  only  a  nucleus.  It  was  the 
State  War  Finance  committees,  the  County  commit- 
tees, and  all  of  the  other  local  committees  which 
succeeded  In  organizing  millions  of  volunteers  to 
do  the  Job.  It  would  have  been  Impossible  to 
hire  this  huge  staff.  Not  only  would  the  cost 
have  been  prohibitive,  but  we  couldn't  have  hired 
many  of  the  people  at  any  price.  And  I  am  sure 
that  the  results  from  a  highly  centralized  effort 
would  not  have  compared  with  the  achievements  of 
our  volunteer  organization. 

The  same  thing  is  true  today.  The  Treasury 
staff  Is  essentially  a  service  group  to  help  or- 
ganize and  keep  the  Savings  Bond  Program  revital- 
ized. The  bulk  of  the  work  must  be  done  locally. 
The  Treasury  has  always  looked  to  the  banks  for  a 
major  part  of  this  endeavor.  And  the  banks  have 
always  turned  In  a  fine  Job.  So  it  Is  natural 
that  the  Treasury  should  call  again  on  the  banks 
at  this  time. 

This  morning  you  heard  about  the  program  we 
have  for  setting  up  the  new  Bond-a-Month  Plan  in 


the  banks.  Under  this  method,  a  depositor  with  a 
checking  account  would  merely  sign  a  card  author- 
izing his  bank  to  deduct  funds  for  the  purchase 
of  one  or  more  bonds  a  month. 

I  believe  that  this  new  plan  will  materially 
add  to  the  success  of  the  Savings  Bond  Program, 
It  will  strengthen  the  effort  to  reach  the  commu- 
nity and  farm  market.  These  Important  groups  of 
our  population  are  not  now  being  covered  as  well 
as  they  were  dioring  the  war  loan  period,  I  am 
thinking  particularly  of  the  small  buslneBsman 
and  his  employees,  of  professional  and  other 
self-emplcyed  persons,  of  men  and  women  with  re- 
curring income  for  investments,  and  of  farmers 
with  steady  income.  The  new  plan  will  supplement 
the  Payroll  Plan  which,  I  am  happy  to  say,  is 
still  most  successful  In  many  of  the  firms  which 
adopted  it  during  the  war  period. 

The  public  debt  is  a  grim  reality.  Its  man- 
agement is  a  vital  matter  that  affects  all  of  us. 
The  whole  future  of  the  banking  system  is  bound 
up  in  its  successful  management.  Two-thirds  of 
the  earning  assets  of  oorrmerciai  banks  today  con- 
sist of  Government  securities.  We  must  all  col- 
laborate to  achieve  proper  debt  management. 

In  closing,  may  I  say  again  how  much  we  in 
the  Treasury  appreciate  your  help  in  the  Savings 
Bond  work,  and  your  attendance  at  the  meetings 
today.  I  hope  you  will  bend  every  effort  to  as- 
sist In  the  new  Bond-a-Month  Plan.  It  will  help, 
too,  if  you  will  explain  to  people  the  need  and 
Importance  of  the  Savings  Bond  Program.  It  Is 
not  always  understood  why  savings  bond  ownership 
should  be  increased  even  though  the  debt  is  being 
reduced.  I  hope  you  will  Illustrate  the  benefits 
of  a  widespread  distribution  of  the  debt  and  the 
fact  that  savings  bond  money  is  used  to  help  re- 
finance the  debt  rather  than  to  increase  it. 

We  need  your  cooperation  and  assistance  more 
than  ever.  With  the  help  of  the  bankers  of  this 
country,  and  of  the  businessmen  running  the  Pay- 
roll Savings  Plan,  we  will  do  an  outstanding  Job 
In  the  Savings  Bond  Program. 
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America's  Foreign  Economic  Policy 

The  following  address  was  delivered  by  Secretary  Snyder  before  a  sieetlng 
sponsored  by  the  United  Nations  Council  of  Philadelphia,  at  Philadelphia, 
Pennsylvania  on  April  2,    I9U7. 


It  is  a  privilege  to  address  you  on  the  sub- 
ject of  America's  foreign  economic  policy. 

Only  last  November  I  had  the  pleasure  of 
speaking  here  in,  Philadelphia  before  the  Foreign 
Policy  Association. 

At  that  time  I  said  that  one  of  the  things 
we  must  guard  against  is  an  attitude  of  Impa- 
tience that  might  impel  us  into  a  "what's  the  use" 
psychology,  and  into  a  new  frustration  of  isola- 
tionism which  could  dissipate  our  influence  for 
world  improvement. 

I  pointed  out  that  we  should  have  no  illu- 
sions about  the  time  and  effort  needed  to  cure 
the  ills  of  our  war-wrecked  world.  We  must  dis- 
play forbearance,  we  must  strive  for  sympathy  and 
understanding  with  our  neighbors.  Above  all,  we 
must  not  become  discouraged. 

The  events  of  the  past  few  months  have 
served  to  emphasize  anew  the  magnitude  of  the 
task  that  the  world  faces,  a  task  to  which  we  as 
a  nation  have  committed  ourselves.  It  is  a  task 
which  our  position  as  one  of  the  world's  most 
powerful  countries  and  which  our  own  self- 
interest  impels  us  to  accept. 

Even  the  elements  seem  to  have  conspired 
against  us.  The  most  terrible  winter  in  many 
decades  has  served  to  make  more  difficult  the 
position  of  the  British,  and  to  have  increased 
many- fold  the  suffering  throughout  most  of 
Europe. 

It  is  not  surprising  that  we  are  all  dis- 
turbed by  the  recent  manifestations  of  the  seri- 
ousness of  the  world  economic  and  political  sit- 
uation. Despite  our  own  great  sacrifice  in  blood 
and  wealth  to  the  winning  of  military  victory,  it 
is  difficult  for  U8  to  realise  fully  the  wide- 
spread devastation  in  most  of  the  rest  of  the 
world. 

We  must  strive  to  attain  that  understand- 
ing, and  exercise  that  leadership  which  the  sit- 
uation requires,  we  must  accept  responsibility  in 
the  knowledge  of  our  own  stake  in  the  building  of 
a  sound  and  stable  world  economy. 


The  events  of  the  past  few  weeks  have  empha- 
sized anew  that  in  our  search  for  peace  and  secu- 
rity, political  and  economic  stability  are  insep- 
arable. It  is  Indeed  gratifying,  and  I  think 
fortunate  for  our  country  and  for  the  world  that 
we  have  been  able  to  attain  substantial  unity  of 
thinking  in  our  own  political  field  in  the  chart- 
ing of  our  course  of  cooperation  with  the  other 
nations.  Our  policies  have  had  the  support  of 
the  leadership  of  both  the  major  parties. 

We  have  sought  to  exert  our  influence 
through  the  creation  and  support  of  the  United 
Nations,  its  committees  and  its  commissions,  and 
the  specialized  international  organizations.  If 
our  progress  toward  world  amity  seems  slow  and 
faltering  at  times  we  nevertheless  have  made,  and 
are  making,  constructive  progress. 

The  efforts  of  Secretary  Marshall,  and  of 
our  representatives  within  the  United  Nations  or- 
ganizations, will  be  immeasurably  strengthened  by 
the  continued  whole-hearted  support  of  the  Presi- 
dent's policies  which  has  been  manifested  by  the 
American  people. 

The  broader  aspects  of  our  participation  in 
world  economic  and  financial  stabilization  ef- 
forts likewise  have  had  substantial  non-partisan 
support,  and  public  endorsement. 

With  the  imposing  record  of  achievement  in 
international  economic  and  financial  cooperation 
already  made,  there  Is  basis,  I  am  sure,  for  the 
hope  that  we  may  have  -  with  a  full  understanding 
on  the  part  of  the  public,  labor,  and  industry  - 
similar  support  for  our  efforts  to  eliminate 
discriminatory  practices  in  International  trade 
and  to  lower  barriers  to  world  commerce,  such 
as  restrictive  quotas,  embargoes,  and  excessive 
duties  and  tariffs. 

Let  us  review,  for  a  moment,  this  nation's 
policies  in  the  field  of  international  economic 
and  financial  stabilization,  and  note  Just  where 
the  machinery  we  have  provided  fits  into  the  pat- 
tern established  since  the  end  of  hostilities. 

It  has  been  a  broad  program  of  financial  as- 
sistance and  cooperation  to  aid  the  reconstruc- 
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tlon  of  war-devastated  countries  and  to  foster 
expansion  of  world  trade  on  a  multilateral  basis, 
as  well  as  to  promote  relative  monetary  stabil- 
ity. 

Our  program  has  Included  not  only  active 
participation  In  International  organizations,  but 
financial  aid  through  the  Export-Import  Bank 
loans,  through  specific  Congressional  loans  for 
the  United  Kingdom  and  the  Philippine  Republic, 
through  credit  arrangements  covering  sales  to 
foreign  Governments  of  surplus  property  lo- 
cated abroad,  through  lend-lease  settlements,  and 
through  payment  for  currencies  provided  by  for- 
eign countries  to  our  military  forces  during  the 
war. 

Pending  the  start  of  active  lending  opera- 
tions by  the  International  Bank,  the  Export- 
Import  Bank,  under  the  Increased  lending  powers 
voted  by  the  Congress,  has  authorized  loans  ur- 
gently needed  by  war  torn  countries,  In  addition 
to  continuing  Its  normal  functions  of  financing 
foreign  trade. 

The  United  States  Government's  program  of 
International  financial  cooperation  was  further 
Implemented  by  Congiresslonal  approval  In  July 
19l<-6  of  a  $3,750  million  line  of  credit  to  the 
United  Kingdom  for  the  purpose  of  aiding  that 
country  to  restore  her  economy.  So  far,  Britain 
has  drawn  some  |1,300  million  of  that  credit  to 
meet  her  more  urgent  needs. 

As  a  part  of  the  Anglo-American  Financial 
and  Commercial  Agreement,  provision  was  made  for 
the  relaxation  by  Britain  of  restrictive  trade 
practices  to  which  she  was  forced  to  resort  be- 
cause of  the  war  drain  on  her  financial  re- 
sources. These  provisions  will  loom  more  and 
more  Important  as  a  stimulus  to  our  own  foreign 
trade  In  the  months  and  years  ahead. 

The  International  Bank  for  Reconstruction 
and  Development,  and  the  International  Monetary 
Fund,  which  this  Government  helped  to  create,  now 
are  entering  the  stage  of  active  operations  In 
their  respective  fields. 

The  International  Monetary  Fund  came  Into 
existence  at  the  end  of  a  period  marked  by  the 
accumulation  of  foreign  exchange  restrictions  of 
various  kinds,  the  dangers  of  competitive  ex- 
change alterations,  and  a  maze  of  other  obstacles 
which  hamper  the  growth  of  world  trade. 


The  purpose  of  the  Fund  Is  to  promote  ex- 
change stability  and  to  maintain  orderly  exchange 
arrangements  among  members  by  consultation  and 
collaboration  through  the  machinery  of  a  perma- 
nent Institution. 

The  International  Monetary  Fund,  with  U-2  na- 
tions as  members,  Is  now  In  operation.  As  yoii 
know,  on  December  18,  19'l-6,  the  Fund  announced 
Its  schedule  of  Initial  par  values,  and  that  It 
would  begin  exchange  transactions  on  March  1, 
19^7. 

This  Is  the  first  time  that  a  large  number 
of  nations  have  submitted  their  exchange  rates  to 
consideration  by  an  International  organization. 
Thus,  a  new  phase  of  International  monetary  coop- 
eration has  begun. 

The  International  Bank  came  Into  existence 
at  a  period  when  the  International  Investment  of 
private  capital  was  practically  at  a  standstill, 
and  when  the  economies  of  many  of  the  countries 
of  the  world  were  greatly  damaged  and  dlsinipted 
by  war. 

The  purpose  of  the  World  Bank  Is  to  promote 
private  foreign  Investment  and  to  assist  In  the 
reconstruction  and  development  of  territories  of 
members  by  facilitating  the  Investment  of  capital 
for  productive  purposes. 

I  sincerely  believe  that  these  recent  weeks, 
during  which  the  top  leadership  of  the  Bank  has 
been  reconstituted,  have  placed  the  Institution 
In  a  position  to  go  forward  along  a  clearly  de- 
fined path  of  service. 

The  Fund  and  the  Bank  should  make  an  Impor- 
tant contribution  to  the  expansion  of  world 
trade,  and  to  the  achievement  and  maintenance  of 
high  levels  of  employment,  production,  and  pur- 
chasing power. 

You  will  note  that  through  these  specialized 
International  organizations,  we  have  enlisted  the 
cooperation  and  aid  of  over  ^K)  nations  In  Joint 
efforts  to  meet  pressing  world  economic  problems. 

The  formulation  and  coordination  of  the  for- 
eign financial  policies  of  the  United  State 
which  have  been  Implemented  through  these  vari- 
ous agencies  and  operations,  have  been  effected 
through  a  National  Advisory  Council  of  Cabinet 
members  and  heads  of  United  States  financial 
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agencies  which  was  set  up  by  the  Congress.  This 
has  contributed  greatly  to  the  soundness  of  our 
program. 

I  have  discussed  our  cooperative  effort  to- 
ward  world  recovery  thus  far,  largely  In  terms  of 
operations  In  the  financial  field. 

There  Is  another,  and  perhaps  even  more  di- 
rect approach  to  which  we  are  giving  our  support 
and  encouragement.  I  refer  to  the  International 
Trade  Organization. 

The  charter  of  the  International  Trade  Or- 
ganization was  conceived  at  the  end  of  a  period 
marked  by  great  economic  hostility  among  nations. 
I  need  not  recite  here  the  effects  of  the  imposi- 
tion of  embargoes,  of  import  quotas,  of  export 
subsidies,  of  exchange  controls  and  restrictions, 
and  of  the  maintenance  of  high  and  discriminatory 
tariffs. 

The  charter  of  the  International  Trade  Or- 
ganization is  a  practical  alternative  to  such 
conditions.  It  would  Impose  a  code  of  fair  con- 
duct in  trade  and  commerce  on  the  participating 
members.  It  offers  the  chance  for  the  countries 
of  the  world  to  work  together  for  mutual  advan- 
tage. 

The  world  trade  charter  proffers  the  choice 
between  the  economic  conflict  of  the  past  and  the 
prospect  of  International  cooperation  in  world 
trade,  on  which  peace  and  security  so  clearly  de- 
pend. 

The  United  States  took  the  lead  in  proposing 
a  charter  for  world  trade.  A  preparatory  commit- 
tee of  Ig  nations  met  in  London  late  last  year  to 
draft  provisions  of  this  proposed  agreement.  The 
result  was  encouraging.  A  second  meeting  of  the 
representatives  of  the  nations  is  being  held  this 
month  in  Geneva  to  complete  the  work. 

The  adoption  by  the  nations  of  a  code  of 
fair  practices  in  international  trade  is  vital  to 
the  success  of  the  foreign  policy  of  the  United 
States,  political  and  economic. 

I  should  like  to  mention  here  the  policy  the 
Administration  is  pursuing  toward  lowering  of 
trade  barriers  under  the  Reciprocal  Trade  Agree- 
ments Act.  President  Truman  has  set  forth  our 
objectives  clearly  and  positively.  Negotiations 
for  the  reciprocal  reduction  of  tariffs  will  be 


carried  on  at  Geneva  simultaneously  with  consid- 
eration of  the  International  Trade  Charter. 

We  must  make  concessions  if  we  are  to  obtain 
concessions.  But  there  is  no  intention  to  sacri- 
fice one  group  of  our  economy  to  benefit  another 
group.  Negotiations  will  be  directed  towai^ 
obtaining  larger  markets,  both  foreign  and  domes- 
tic, for  the  benefit  of  all.  Action  will  be  se- 
lective. The  process  will  be  one  of  considered, 
careful  procedure,  implemented  by  the  most  ear- 
nest effort  to  safeguard  the  interests  of  all 
our  people, 

I  would  say  to  those  who  fear  that  the  trade 
agreement  negotiations  will  prove  disastrous  to 
the  interests  of  particular  groups,  that  the 
whole  history  of  our  efforts  at  reciprocal  action 
in  this  field  refutes  such  fears. 

If  we  do'  not  have  peaceful  and  expanding 
world  trade,  then  most  surely  the  nations  of  the 
world  will  resort  to  increasing  use  of  the  weap- 
ons of  economic  war.  All  of  us  know  where  that 
policy  has  led  us  in  the  recent  past. 

There  is  now  pending  before  the  Congress, 
and  before  the  forum  of  American  public  opinion, 
a  new  and  most  Important  proposal.  I  refer  to 
the  President's  request  for  authority  to  provide 
assistance  to  Greece  and  Turkey. 

I  feel  that  any  detailed  discussion  of  this 
proposal  and  its  implications  lies  more  appropri- 
ately in  the  province  of  the  Chief  Executive  and 
the  Department  of  State.-  They  have  given  the 
Congress,  and  the  people,  the  fullest  possible 
information  in  that  respect. 

We  have  cause  for  gratification  In  the  fact 
that  the  consideration  of  aid  to  Greece  and  Tur- 
key is  on  a  non-partisan  basis. 

Support  of  the  cause  of  freedom  anywhere  in 
the  world  is  a  part  of  the  framework  of  American 
foreign  policy.  Greco-Turkish  assistance  is  con- 
sistent with  that  principle. 

The  cost  of  such  a  program  naturally  con- 
cerns all  of  us  who  realize  the  urgent  need  for 
curtailment  of  federal  expenditures,  and  continu- 
ation of  a  program  of  debt  reduction. 

But  this  nation  made  a  tremendous  contribu- 
tion to  the  winning  of  military  victory. 
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The  amount  needed  now,  and  what  conceivably 
may  be  needed  In  the  future,  are  neoeaeary  for 
the  preservation  of  the  fruits  of  that  victory. 

The  vital  Issues  are  peace,  freedom,  and 
security  for  us,  and  for  all  the  world. 

And  the  three  are  indivisible. 

It  Is  not  by  accident  that  this  nation  has 
taken  the  leadership  In  the  struggle  for  peace. 
We  have  emerged  from  the  recent  hostilities  with 
great  strength,  amidst  a  world  damaged  gmd  disor- 
ganized to  a  degree  that  cannot  yet  be  measured. 

Spared  the  extent  of  the  sufferings  and  mis- 
fortunes of  some  of  the  other  nations,  we  have 


accepted  the  enlarged  role  that  Inevitably  be- 
falls us. 

Great  masses  of  the  people  of  the  world  look 
to  us  for  guidance  and  direction.  This  direction 
and  guidance  we  must  give. 

At  the  same  time  our  new  role  In  world  af- 
fairs Imposes  on  us  vastly  enlarged  responsibili- 
ties toward  the  peoples  of  the  world. 

The  people  of  this  nation,  and  the  leaders 
of  both  Its  great  parties,  have  not  hesitated  to 
accept  this  new  role.  This  heartening  under- 
standing among  our  people,  this  unity  of  purpose 
Is  the  strongest  augury  for  our  success  In  these 
efforts.  We  will  not  fall. 
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Spreading  the  Public  Debt 

The  following  address  was  delivered  by  A.  Lee  M.  Wiggins,  Under  Secretary 
of  the  Treasury,  before  the  United  States  Savings  Bond  Conference  at  Wash- 
ington, D.  C.  on  March  I9,  I9U7. 


I  wish  to  add  a  word  of  welcome  to  this  con- 
ference on  Savings  Bonds.  I  am  glad  to  see  such 
a  representative  group  of  the  banking  fraternity 
assembled  here  with  the  State  Chairmen  and  the 
State  Directors  of  the  Savings  Bond  Program  to 
discuss  the  ways  and  means  of  stepping  up  the 
sales  of  Savings  Bonds. 

This  is  the  first  time  that  I  have  addressed 
any  group  since  assuming  a  position  with  the 
Treasury  and  it  is  pleasing  to  me  that  the  sub- 
ject Is  one  in  which  all  of  us  are  so  keenly  In- 
terested and  in  which  there  has  been  such  a  fine 
degree  of  cooperation  between  Government  and  in- 
dividual citizens  and  groups. 

The  history  of  the  savings  bond  sales  is  one 
of  the  great  epics  of  the  war.  At  no  time  in  the 
history  of  the  world  have  so  many  people  given  of 
themselves  in  a  public  service  of  financing  their 
Government  nor  sold  more  securities  to  more  peo- 
ple. It  would  be  Impossible  to  give  adequate 
recognition  to  all  who  have  participated,  but  I 
would  like  to  say  to  the  bankers  of  this  country 
that  their  participation,  their  generous  contri- 
bution of  time  and  effort,  and  their  wholehearted 
cooperation  throughout  has  been  an  indispensable 
factor  in  the  success  of  the  program. 

As  a  banker,  I  have  taken  part  in  many  meet- 
ings and  conferences  of  bankers  devoted  to  plan- 
ning for  the  sale  of  savings  bonds  and  from  that 
viewpoint  have  witnessed  fine  demonstrations  of 
zeal  to  perform  a  service  to  the  nation.  Now,  as 
an  official  of  the  Treasury,  I  am  able  to  ap- 
praise from  the  standpoint  of  Government  the  ef- 
fectiveness of  the  work  of  the  bankers  in  promot- 
ing the  widespread  sale  of  Savings  Bonds  and  I 
come  up  with  the  same  answer:  a  good  Job  has 
been  done  and  a  service  for  which  the  bankers  are 
peculiarly  fitted  has  been  performed  with  dis- 
tinction and  with  success. 

The  Savings  Bond  Program  has  always  seemed 
to  me  to  be  a  landmark  in  the  handling  of  the 
public  debt.  From  the  very  beginning  it  was  an 
inspired  Idea  that  the  American  people  should  be 
invited  to  come  in  and  help  finance  the  Govern- 
ment In  accordance  with  their  means. 


I  am  a  strong  believer  In  individual  initi- 
ative and  in  freedom  of  choice  and  rebel  at  the 
Idea  of  somebody  telling  other  people  what  to  do. 
During  the  war,  I  applauded  the  determination  of 
the  Treasury  to  avoid  any  system  of  forced  saving 
and  to  capitalize  the  vigor  and  enthusiasm  of  a 
voluntary  program  In  which  all  were  Invited  to 
participate.  It  was  the  Savings  Bond  Program,  of 
course,  which  made  the  voluntary  system  work  out. 
It  was  further  proof,  if  any  were  needed,  of  the 
validity  of  the  American  principle  of  democracy 
in  action.  It  proved  again  that  free  men  in  a 
common  cause  voluntarily  can  and  will  do  a  better 
Job  than  under  any  system  of  compulsion. 

As  we  examine  the  problems  of  managing  the 
national  debt  today  and  undertake  to  appraise  the 
realities  of  this  problem  in  terms  of  national 
welfare,  we  reach  an  Inescapable  conclusion: 
that  no  matter  what  success  has  been  attained  in 
spreading  the  national  debt  among  S5  million 
holders  of  Government  obligations  holding  about 
one-fourth  of  the  debt,  it  Is  highly  desirable 
that  both  the  amount  and  the  proportion  of  debt 
held  by  individuals  be  Increased  substantially. 
In  other  words,  our  task  of  selling  Government 
securities  to  individuals  Is  by  no  means  fin- 
ished, but  this  Job  must  be  continued  until  a 
substantially  larger  proportion  of  the  public 
debt  is  owned  by  the  millions  of  the  individuals 
who  constitute  our  cltlzensh^ip. 

The  people  of  America  are  the  Government  of 
the  nation.  Although  they  delegate  certain  pow- 
ers and  duties  to  elected  representatives,  the 
people  themselves  are  the  source  of  all  govern- 
mental powers  under  the  freedoms  of  democratic 
action.  It  is  a  basic  concept  of  democracy, 
therefore,  that  all  of  the  people  should  partic- 
ipate in  Government.  This  participation  should 
not  only  be  political,  but  should  be  in  support 
of  the  Government  through  the  payment  of  taxes 
and  through  the  financial  support  of  the  Govern- 
ment by  owning  a  share  of  the  public  debt.  I 
have  never  subscribed  to  the  theory  that  a  few 
should  pay  the  cost  of  Government  nor  that  a  few 
should  own  the  public  debt.  Our  tax  laws  recog- 
nize this  principle  to  the  extent  that  every  man, 
woman,  and  child  is  taxed  directly  or  indirectly 
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for  the  support  of  Sovernment.  Our  Savings  Bond 
Program  adopts  this  principle  by  distributing  the 
debt  to  &5  million  bondholders.  By  paying  taxes 
and  holding  Government  securities,  their  Interest 
In  Government  Is  Intensified.  This  contributes 
to  more  responsible  Government.  Moreover,  a 
democracy  would  be  seriously  weakened  If  public 
debt  ownership  were  highly  concentrated  so  that 
tax  money  from  the  many  was  paid  out  in  the  form 
of  Interest  on  the  public  debt  to  a  select  few. 
When  It  Is  realized  that  the  present  Interest  on 
the  national  debt  amounts  to  $15  per  month  for 
every  family  of  five  people,  It  becomes  obvious 
that  It  Is  In  the  national  Interest  that  as  many 
of  these  families  as  possible  receive  a  share  of 
that  Interest. 

It  is  now  well  over  a  year  since  the  close 
of  the  Victory  Loan;  and  a  good  time  to  stop  and 
take  inventory  of  where  we  stand  In  our  objective 
of  spreading  the  debt.  I  should  like  to  summa- 
rize the'  situation  briefly  aa  I  see  it  at  this 
time. 

First  of  all,  let  us  look  at  the  plus  side. 
The  most  outstanding  factor,  I  think.  Is  that  re- 
conversion has  been  about  completed,  many  re- 
adjustments have  been  made,  and  the  long-heralded 
savings  bond  redemption  spree  has  never  occurred. 
The  supply  of  new  goods  available  is  going  up 
steadily,  but  there  have  been  no  signs  that 
people  are  Inclined  to  cash  their  bonds  heavily 
for  spending  purposes. 

Redemptions  of  E  bonds  are  going  down  stead- 
ily. The  temporary  holders  from  the  War  Loan 
days  have  pretty  well  liquidated  their  holdings. 
There  Is  good  evidence  to  believe  that,  for  the 
average  family,  bonds  are  the  last  item  drawn  on 
in  time  of  financial  need.  This  gives  a  pretty 
good  idea  of  the  psychological  attitude  of  bond- 
holders. 

Another  item  on  the  plus  side  is  that  sales 
of  bonds  have  held  up  beyond  expectation.  We  are 
now  selling  E  bonds  at  the  rather  steady  rate  of 
close  to  $5  billion  a  year.  Sales  of  Series  F 
and  G  bonds  have  been  phenomenal,  and  these  bonds 
are  absorbing  a  good  share  of  the  new  savings  of 
the  middle  Income  level  each  month. 

Also  on  the  plus  side  is  the  fact  that  the 
payroll  plan  continues  to  be  popular  with  several 
million  persons.   It  is  true  that  the  number  of 


participants  is  down  to  around  6  million,  or 
about  one-quarter  of  the  wartime  level;  but  a 
sharp  drop  was  to  be  expected.  We  could  not  hope 
to  maintain  the  peak  results  of  the  wartime  pro- 
gram; but  if  you  view  our  present  results  against 
peacetime  standards,   I  think  they  are  remarkable. 

Of  course,  I  do  not  for  one  minute  mean  to 
imply  that  there  are  no  problems  In  the  payroll 
field.  In  fact,  as  I  turn  to  the  minus  side  of 
our  present  situation,  the  weaknesses  that  have 
developed  In  the  payroll  operation  provide  a  good 
place  to  start.  A  number  of  the  small  firms  have 
dropped  the  plan  since  the  war  ended,  and  more 
than  one  big  firm  has  decided  It  can  no  longer 
afford  the  expense  of  carrying  the  plan.  No 
doubt,  there  is  going  to  be  more  difficulty  along 
these  lines.  Hard-pressed  business  firms  will 
naturally  be  looking  for  ways  to  cut  expenses; 
and  some  of  them  are  going  to  wonder  whether  they 
can  Justify  the  cost  of  carrying  the  payroll 
plan. 

This  is  a  place  where  bankers  can  be  of  con- 
siderable assistance  to  the  Treasury.  In  your 
contacts  with  management,  it  will  be  helpful  If 
you  will  lend  your  personal  encouragement  to  the 
continuation  of  the  payroll  plan.  Often  times 
the  moral  support  of  a  banker  will  convince  a 
businessman  of  the  wisdom  of  keeping  the  plan  in 
operation. 

A  second  point  on  the  minus  side  has  to  do 
with  the  distribution  of  sales  by  size  of  denom- 
inations of  bonds  sold.  Since  the  end  of  the 
war,  sales  of  E  bonds  are  becoming  more  concen- 
trated in  the  higher  denominations,  while  the 
smaller  denominations  have  lost  ground.  Thus, 
19*4-7  sales  of  the  four  smallest  denominations  - 
$10,  $25,  $50,  and  $100  -  were  down  75^  from 
IShH-,  as  against  a  H-oi>  decline  in  the  $1,000  de- 
nomination. This  is  a  reflection  of  a  lessening 
participation  in  the  payroll  area  and  a  decline 
by  smaller  purchasers  generally.  It  Is  to  be 
hoped  that  this  trend  can  be  stopped,  because  It 
Is  certainly  not  consistent  with  the  objective  of 
spreading  the  debt. 

Still  another  point  on  the  minus  side  Is  a 
tendency  of  people  to  let  down,  now  that  the 
periodic  drives  of  the  War  Loan  days  are  missing. 
It  is  hard  to  keep  things  stirred  up  without  an 
occasional  specialty  act.  The  two  publicity 
drives  of  last  year  were  certainly  useful,  but. 
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of  course,  they  didn't  carry  the  punch  of  a  War 
Loan  campaign  or  of  a  team  of  6  million  volun- 
teers. 

This  leads  me  to  an  Important  conclusion. 
The  best  results  for  the  effort  expended  are 
going  to  come  from  plans  which  Involve  systematic 
savings.  We  cannot  ask  people  to  spend  much  time 
on  one-shot  sales  efforts.  The  money  piles  up 
much  more  quickly  In  continuing  systematic  sav- 
ings plans  like  the  payroll  plan.  This,  as  you 
know.  Is  an  old  maxim  of  bankers,  who  have  been 
telling  people  for  ages  that  a  little  bit  saved 
regularly  soon  grows  to  a  lot. 

I  come  now  to  the  new  bond-a-month  plan  for 
the  banks.  Here  Is  a  new  approach  along  the  same 
lines  as  the  payroll  plan.  It  Is  systematic;  and 
one  selling  Job  accomplishes  a  whole  chain  of 
sales. 

It  is  also  a  plan  In  which  the  help  of  the 
banks  is  Indispensable, 

Others  will  discuss  the  details  of  the  plan, 
but  I  would  like  to  add  the  observation  that  the 
program  of  selling  on  a  single  order  basis  a  bond 
a  month  to  a  customer,  to  be  charged  against  his 
checking  account,  is  the  most  simple,  effective, 
and  logical  plan  that  I  know  of  to  reach  large 
numbers  of  salaried  people,  professional  people, 
and  self-employed.  It  is  systematic  savings  by 
an  automatic  and  almost  painless  method.  It 
requires  no  repeated  effort  on  the  part  of  the 
buyer.  It  is  a  program  consistent  with  the  sav- 
ings philosophy  that  bankers  have  long  preached, 
namely,  systematic  and  regular  savings. 

It  is  not  a  new  program.  Many  banks  have 
been  using  It  for  years  with  great  success,  even 
though  the  plan  has  not  been  backed  up  by  nation- 
wide publicity  and  by  concentrated  effort.  It  is 
a  supplement  to  the  Payroll  Savings  Plan  and  in 
cases  in  which  that  plan  has  been  abandoned,  much 
of  the  business  can  be  recaptured. 

There  are  many  millions  of  people  who  al- 
ready have  Government  bonds  but  are  not  systemat- 
ically adding  to  their  holdings.  Most  of  them 
have  checking  accounts.  This  plan  enables  them, 
with  the  utmost  ease,  to  transfer  regularly  some 
of  the  checking  account  Into  savings  bonds. 

From  a  fiscal  standpoint,  as  well  as  in  the 


Interest  of  the  entire  national  economy,  the  re- 
sult will  be  a  further  spreading  of  the  debt  and 
an  increase  in  the  amount  and  proportion  of  the 
debt  held  by  individuals.  I  need  not  argue  with 
this  group  on  the  desirability  of  that  objective. 

The  success  of  this  plan  is  going  to  depend 
almost  completely  on  how  the  individual  bank  and 
its  employees  try  to  put  it  across.  The  same 
thing  has  always  been  true  of  the  payroll  plan, 
I  remember  some  of  the  discussions  on  this  point 
when  the  Banking  Advisory  Com:nittee  was  consult- 
ing with  Treasury  people  during  the  war.  The 
variation  in  the  results  of  the  payroll  plan  were 
tremendous.  There  were  some  industries  and  firms 
that  did  a  fine  Job.  Others  failed.  The  results 
were  usually  a  reflection  of  Interest  and  energy 
at  the  top.  If  management  was  Interested  and  set 
up  the  proper  organization,  the  plan  was  effec- 
tive. If  management  didn't  care,  the  plan  was 
ineffective. 

You  can  see  for  yourself  that  the  same  thing 
la  going  to  be  true  of  the  Bond-a-Month  Plan  In 
the  banks.  The  most  important  thing  that  the 
bankers  here  today  can  do  for  this  plan  Is  to 
push  it  in  your  own  banks,  and  sell  it  to  the  top 
bankers  In  your  area. 

In  this  connection,  I  think  It  should  be 
emphasized  that  advertising  In  Itself  won't  sell 
the  new  plan  to  very  many  people.  It  will  help, 
but  it  won't  do  the  Job.  Advertising  is  neces- 
sary and  desirable;  but  by  itself  it  won't  sign 
up  many  people  on  the  plan.  The  only  thing  that 
will  profluce  an  important  number  of  participants 
is  to  promote  the  plan  actively  through  aggres- 
sive personal  contact.  Throughout  the  entire 
Savings  Bond  Program  the  experience  has  been  that 
personal  contact  was  the  most  effective  approach. 
Advertising  helped  set  the  environment,  but  per- 
sonal contact  nailed  down  the  sales. 

I  know  there  are  going  to  be  problems  about 
the  Bond-a-Month  Plan,  Just  as  there  are  problems 
about  the  Payroll  Savings  Plan.  There  are  costs 
of  operating  these  plans.  There  may  be  personnel 
problems.  There  Is  sometimes  disinterestedness 
on  the  part  of  the  people  down  the  line.  All  of 
these  things  are  practical  problems. 

Moreover,  the  new  plan  Is  going  to  draw  down 
Dank  deposits  directly  and  thus  affect  the  earn- 
ing assets  of  banks.    It   Is  one   thing  to  talk 
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about  reducing  Inflationary  deposits  In  general, 
but  quite  another  thing  for  a  banker  to  watch  his 
own  earning  assets  go  down, 

I  have  tried  to  be  frank  today  In  appraising 
the  Savings  Bond  Prograun.  I  know  you  will. under- 
stand that  the  Treasury  should  be  Its  own  sever- 
est critic.  We  do  not  want  to  mislead  ourselves. 
The  public  debt  Is  too  Important  a  factor  In  our 
economic  life. 

Here  Is  a  plan  and  program  In  which  the  bank 


Is  the  key  figure.  The  objectives  are  not  only 
desirable  but  are  essential  to  the  proper  hand- 
ling of  the  debt.  It  will  require  some  enthusi- 
astic effort  to  make  It  pi^duce  maximum  results. 
We  are  calling  on  a  group  that  has  already  demon- 
strated Its  desire  and  Its  ability  to  perform 
services  of  great  value  to  the  nation  to  a  new 
effort.  I  have  every  confidence  that  the  bankers 
of  America  will  respond  wholeheartedly,  enthusi- 
astically, and  energetically  to  this  further  call 
to  service  In  the  Interest  of  the  welfare  of  this 
nation. 


Other  Speeches  by  Treasury  Officials 


On  April  12,  19'»-7  Secretary  Snyder  spoke 
at  a  Jefferson  Day  luncheon  at  New  Orleans, 
Louisiana.  Copies  of  this  speech  are  available 


from  the  Office  of  the  Director  of  Public  Rela- 
tions, Treasury  Department,  Washington  25,  D.  C. 


May  1947 
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Preliminary  Statistics  from  Corporation  Income  and  Taxable 
Excess  Profits  Tax  Returns  for   1044 


Secretary  of  the  Treasury  Snyder  has  re- 
cently made  public  preliminary  atatlstloa  com- 
piled from  the  basic  corporation  Income  tax  re- 
turns (Form  1120)  and  from  taxable  corporation 
excess  profits  tax  returns  (Form  1121)  for  19'*^''-» 
filed  with  the  Bureau  of  Internal  Revenue  through 
December  31,  19''-5.  1/  This  Is  an  advance  release 
of  data  from  the  preliminary  report  "Statistics 
of  Income  for  19^'<-,  Part  2"  which  will  be  pub- 
lished at  an  early  date  in  pamphlet  form.  Ulti- 
mately, a  complete  one  volume  final  report  on 
"Statistics  of  Income  for  19^-,  Part  2,"  will  be 
made  available.  Advance  data  from  the  final  re- 
port on  "Statistics  of  Income  for  19*)-3,  Part  2," 
which  iB  not  yet  completed,  were  released  re- 
cently and  were  summarized  In  the  January  19^7 
Issue  of  the  "Treasury  Bulletin." 

Information  In  the  release  Includes  data  on 
an  Industry  basis  for  corporation  returns  with 
net  Income  and  for  those  with  no  net  income  for 
I'^kk.  The  data -for  these  corporations  show:  the 
number  of  returns  filed,  total  compiled  receipts, 
net  Income  or  deficit,  smd  dividends  paid  In  cash 
and  In  assets  other  than  the  corporation's  own 
stock.  For  corporations  with  net  income  there  Is 
also  shown  the  total  tax  paid,  and  Its  compo- 
nents: income  tax,  declared  value  excess-profits 
tax  and  the  excess  profits  tax.  A  separate  tabu- 
lation is  offered  for  corporations  submitting 
consolidated  Income  and  declared  value  excess- 
profits  tax  returns.  Tabulations  have  also  been 
made  of  the  dividends  received  from  domestic  cor- 
porations and  the  interest  received  on  Government 
obligations,  classified  according  to  tax  status. 
In  addition,  the  taxable  corporation  excess 
profits  returns  have  been  tabulated  by  various 
adjusted  excess  profits  net  income  classes  and 
by  method  of  excess  profits  credit  computation. 
Finally,  a  historical  summary  of  corporate  in- 
come, tax,  and  dividend  items  Is  given  for  the 
period  1935-19^^*  This  article  summarizes  the 
data  presented  in  the  advance  release. 

Income  Tax  Returns  and  Taxable  Excess 
Profits  Tax  Returns 

A  total  of  ^(-^6,800  corporations  filed  Income 
and  declared  value  excess-profits  tax  returns  for 
ISH-k  through  December  31,  19l)-5.  Of  this  number 
288,908  returns  were  filed  by  corporations  re- 
porting net  Income  of  $27,118  million  (see  line 
"5^   of  Form  1120  facsimile)  2/  and  a  total  tax  li- 


ability of  |ll^,SS5  million  of  which  Income  taxes 
represented  $^,^55  million  (see  line  k6  of 
Form  1120  facsimile).  2/  Another  123,563  corpo- 
rations with  no  net  income  reported  deficits  of 
$819  million.  2/  Returns  were  also  filed  by 
3'*-,329  inactive  corporations. 

In  the  case  of  excess  profits  tax  returns, 
55.288  taxable  corporation  excess  profits  tax  re- 
turns were  filed  with  an  excess  profits  net  in- 
come of  ♦20,'<-58  million.  Of  this  number  53,331 
returns  show  an  adjusted  excess  profits  net  in- 
come of  $12,933  million  while  2,557  show  an  ad- 
Justed  excess  profits  deficit  of  $6.6  million. 
The  total  excess  profits  tax  liability  in  l<ikk- 
amounted  to  $10,1+30  million. 

The  table  below  compares  in  summary  the  in- 
come and  excess  profits  tax  returns  for  ISkk  with 
those  submitted  in  13^3. 


Increase  (+) 

IS^k 

19*^3 

or 

(Pre- 
limi- 
nary) 

(Com- 
plete) 

decrease  (-) 

Amount 

Per- 
cent 

Basic  corporation 

Income  tax  returns 

(Form  1120) : 

Number  of  returns: 

With  net  in- 

come 2/ 

288,908 

283.735 

*5.173 

f2 

With  no  net 

Income  2/ 

123.563 

136,786 

-13,223 

-10 

Inactive  "cor- 

porations  

3K  329 

M*6,800 

35.373 
i^55.89'+ 

-1,0M+ 

-3 

Total 

-9,09i+ 

_2 

(In  mil 

Lions  of 

dollars) 

Net  income,  defi- 

cit, and  tax: 

Returns  with 

net  income:  2/ 

Net  income  2/. 

27,118 

28,718 

-1,600 

-6 

Income  tax  ^/. 

^^.634 

-179 

-k 

Returns  with  no 

net  Income: 

Deficit  2/ 

819 

899 

-79 

-9 

Taxable  excess 

profits  tax  re- 

turns (Form  1121) : 

Number  of  returns. 

55,g«8 

68,202 

-12,31'^ 

-18 

1 
(In  mllllone  of  dollars) 

Excess  profits 

net  income  Jf/. . . 

20,'<-58 

22,307 

-l,8»»-9 

-8 

Adjusted  exce'ss 

profits  net  In- 

come 5/ 

12.933 

1*^,553 

-1,620 

-11 

Excess  profits 

tax  after 

credits  6/ 

10,»^30 

11.291 

-862 

-8 

Tor   footnotes  see  following  page. 
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Table  1,  which  follows  this  article,  pre- 
sents data  In  detail  on  the  number  of  income  tax 
returns  filed,  income,  taxes  and  dividends  paid, 
by  major  industrial  groups.  Table  2  is  a  histor- 
ical summary  for  the  years  1935-19^  of  selected 
items  from  corporate  income  and  excess  profits 
tax  returns.  A  facsimile  of  page  1  and  the  upper 
half  of  page  2  of  the  basic  corporation  Income 
tax  return  (Form  1120)  is  reproduced  on  page  A-l}. 

Ck)n8olidated  Returns  of  Affiliated 
Corporations 

The  number  of  consolidated  returns  filed  in 
I9I1I4.  was  1,300  of  which  1,009  were  for  corporate 
units  with  5,000  subsidiaries  reporting  net  in- 
come of  $3,Oi4-g  million  and  total  tax  of  $1,693 
million.  There  were  2S9  corporations  with  7^1 
subsidiaries  which  reported  deficits  of  $52  mil- 
lion and  two  corporate  groups  which  were  in- 
active. 

The  number  of  consolidated  returns  filed  was 
only  0.3^  of  all  corporation  returns,  but  the  net 
Income  reported  in  such  returns  was  11.2^  of  the 
net  Income  shown  on  all  returns  reporting  net 
income.  The  total  tax  of  $1,693  million  paid 
by  corporations  filing  consolidated  returns  was 
llAio   of  the  total  tax  for  all  corporations. 

Coverage  of  the  Data 

The  summary  data  presented  in  this  article 
are  taken  from  the  basic  corporation  income  tax 
returns  (Form  1120),  covering  the  income  and 
declared  value  excess-profits  tax  liability,  and 
from  the  excess  profits  tax  returns  (Form  1121). 
These  returns  are  filed  (1)  for  the  calendar  year 
ending  December  31,  19^+^,  (2)  for  the  fiscal  year 
ending"wlthin  the  period  July  19^+^  through  June 
19lf-5,  and  (3)  for  a  part  of  the  year  with  the 
major  part  of  the  accounting  period  falling  in 
1914.14.,  Returns  of  foreign  corporations  engaged  in 
business  in  the  United  States  are  included. 
Amended     and     tentative  returns  are   not  included. 

1/     Frees  Service  «o.   S-275,   March  26,   l^h^ . 

2/  Net  Income  or  deficit  for  19*+^  is  the  amount  reported 
for  declared  value  excess-profits  tax  computation,  ad- 
Justed  by  excluding  net  operating  lose  deduction,  and 
adding  Governinent  interest  subject  to  surtax  only  and 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.    (See  line  3U  of  form  1120  facsimile. ) 

^/  Includes  the  declared  value  excess-profits  tax  which  is 
reported  on  yorm  1120  together  with  the  basic  corpora- 
tion income  tax.  The  declared  value  excess-profits  tax 
was  introduced  into  the  tax  structure  in  1933  as  a  cor- 
ollary measure  to  the  capital  stock  tax  and  is  covered 
in  Form  1120  with   the   basic  corporate   income   tax. 

kj  Excess  profits  net  income  is  obtained  from  net  income 
by  making  certain  adjustments,      consisting     principally 


The  statistics  are  compiled  from  the  returns  as 
filed,  prior  to  any  revisions  that  may  be  made  as 
a  result  of  audit  by  the  Bureau  of  Internal  Reve- 
nue and  prior  to  changes  which  may  result  from 
carrybacks,  relief  granted  under  section  722  of 
the  Internal  Revenue  Code,  recomputatlon  of  amor- 
tization of  emergency  facilities,  or  from  the 
renegotiation  of  war  contracts,  after  the  returns 
are  filed.  Changes  resulting  from  the  renegotia- 
tion of  war  contracts  are  recorded  as  settlements 
are  reached,  however,  and  the  effect  of  renegoti- 
ation settlements  reached  to  date  with  respect  to 
the  tax  year  194-1;  will  be  shown  in  a  special 
tabulation  to  be  Included  In  the  complete  report, 
"Statistics   of  Income   for  194-U-,    Part  2." 

Comparability  of  Data  Between 
1943  and  1944 

The  comparability  of  the  figures  tabulated 
from  the  ISk-H-  returns  with  those  from  the  19'*-3 
returns  is  affected  by  the  changes  in  law  intro- 
duced by  the  Revenue  Act  of  194-3  applicable  to 
returns  for  the  calendar  year  194-4-  and  fiscal 
years  ending  in  the  period  January  through  June 
194-5.  These  changes  Include  the  Increase  In  the 
excess  profits  tax  rate  from  90^  to  95^,  the  in- 
crease in  the  specific  exemption  from  $5,000  to 
$10,000  and  the  decrease  in  the  invested  capital 
credit  2/  as   follows: 


Invested  capital 

Percentage  allowed 
as  a  credit  under 
the  Revenue  Act  of 

19'^3 

19*^2 

First  $5,000,000 

Next  $5,000,000 

Next  $190,000,000 

Over  $200,000,000 

i 

5 
5 

5 

Further  information  with  respect  to  these 
changes  may  be  found  in  the  original  release  or 
the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act   of  194-3. 


of  the  exclusion  of  long-term  capital  gains  and  losses, 
dividends  received,  and  the  declared  value  excess- 
profits  tax,  and  the  inclusion  of  the  net  operating 
loss   deduction. 

^/  Excess  profits  net  income  less  the  sum  of  the  specific 
exemption,  the  excess  profits  credit,  and  the  unused 
excess  profits   credit   adjustment. 

6/  The  excess  profits  tax  covered  by  Form  1121  was  a  war- 
time measure  designed  in  general  to  tax  wartime  in- 
creases in  corporate  earnings  at  special  rates.  This 
should  not  be  confused  with  the  declared  value  excess- 
profits  tax. 

2/  No  change  was  made  in  the  average  base  period  earnings 
method  of   computing  excess  profits   credit. 
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Table  2.-  Corporation  Income  and  Excess  Profits  Tax  Returns 
Historical  Summary  6/  1935  -  1944 

(In  mllllone  of  dollara  exoept  ae  noted) 


1935    1936    1937    1938 


1939 


19U0    1941    I9l« 


19'^3    19W*p 


Inooma  and  Declared  Value  Exoese-Profits  Tax  Returns 


Returns  of  all  aotive  oorporatlons: 

Number  ( in  thousands) 

Total  oomplled  receipts  V 

Nat  inoome  less  deficit  ?/ 

Tax  liability: 

Income  tax 

Declared  value  excess-profits 
Excess  profits  tax  ^/ 


tax. 


Total  tax  liability. 
Income  after  taxes 


Dividends  paid  In  cash  and  assets  other  than  own 
stock 


Income  after  taxes  and  dividends. 


Returns  of  active  oorporatlons  with  net  Income  S/i 

Number  ( In  thousands ) 

Total  oomplled  receipts  V 

Net  Inoome  2/ 7 

Tax  liability: 

Income  tax 

Deolaral  value  excess-profits  tax 

Excess  profits  tax  ^ 


Total  tax  liability. 
Income  after  taxes 


Dividends  paid  In  cash  and  assets  other  than  own 
etoclc 


Inoome  after  taxes  and  dividends. 


Returns  of  active  corporations  with  no  net  inoome  Z/i 

Number  ( In  thousands ) , T. . 

Total  compiled  receipts  k/ 

Deficit  2/ 

Dividend's  paid  In  cash  and  assets  other  than  own 
■  tocli 


Raturni  of  Inactive  corporations: 
Number  (in  thousands) 


■^77 

114,650 

1,696 

710 
25 


735 

"961 


5,941 


-4,980 


164 

77,639 

5.165 

710 
25 


735 


4,430 


"^,651 


-221 


313 

37,011 

3,469 

1,290 


57 


479 

132,723 

7.326 

1,170 
22 


1,191 


6,135 


7,379 


-1,244 


203 

105,012 

9,478 

1.170 
22 


1,191 


6,287 


7,179 


1,108 


276 

27,711 

2,152 

200 


52 


478 

142,44? 

7,354 


1.276 


6,078 


7,51'* 


-1,436 


192 

109,203 

9.635 


1,276 


8,359 


7,309 


1.050 


286 

33,2'H 

2,281 

205 


51 


120,454 
3.673 

854 
6 


860 


2,813 


5,013 


-2,200 


IJO 

60,2o7 

6,526 

854 
6 


s6o 


5,666 


301 

40,186 

2.653 

233 


^ 


470 

132,878 

6,735 

1,216 
16 


1.232 


5,502 


5,747 


-244 


199 

105,658 

8,827 

1,216 
16 


1,232 


l'*«,237 
8,919 

2,144 
3?t 


2,549 


6,371 


6,089 


282 


221 

125,180 

11,203 

2,144 


2,549 


7.594 


270 

27,220 

2,092 

184 


46 


8,655 


5,888 


2,766 


252 

23.056 

2,284 

200 


44 


469 

190,432 

16.333 

3.359 


7,168 


9,165 


6,701 


2,464 


265 

175.182 

18,111 

'•^^ 
3.359 


7.168 


10,943 


204 

15,250 
1.779 

183 


40 


443 

217.681 

23,052 

4.338 

67 

7.852 


12.256 


10.795 


5,607 


5,188 


270 

206,160 

24,052 

1^,338 

67 

7,852 


12.256 


11.796 


5.490 


6,306 


173 
11,520 

1,001 

117 


37 


421 

21*9,772 
27,819 

4,479 

155 

11,291 


15,926 


11,894 


5.728 


6.166 


284 

240,857 

28,718 

4,479 

155 

11,291 

15,926 


12,792 


5.631 


7,161 


137 

8.916 

899 

97 


35 


412 

252,049 

26,299 


14,885 


11,414 


6,050 


5,364 


289 

242,811 

27,118 

"^.356 
99 

10,430 


14,885 


12,234 


5,961 


6,272 


124 

9,238 

819 

89 


34 


Excess  Profits  Tax  Returns 


Taxable  excess  profits  tax  returns; 

Number  (in  thousands) 

Exosss  profits  net  Income  7/ 

Adjusted  axcess  profits  net  Inooma  8/. 
Excess  profits  tax  ^ 7. . 


13 

2,998 

912 

37t 


42 

■12.073 

6.335 

3,359 


5^ 
17,084 

10,495 

7,852 


68 
22,307 
14,553 
11,291 


56 
20,458 
12.933 
10,430 


1/ 


V 


5/ 


Preliminary. 

Lass  than  50  returns  or  150,000. 

Tha  Industrial  classification  la  baaed  on  the  business  ac- 
tivity reported  on  the  return.  Whan  multiple  businesses 
are  reported  on  a  return,  Vnia   olasslficatlon  is  determined 
by  tha  business  activity  whioh  accounta  for  tha  largest 
percentage  of  total  receipts.  Therefore,  tha  industrial 
groups  do  not  reflect  pure  Industry  classifications. 
Net  income  or  deficit  for  1944  is  the  amount  reported  for 
declared  value  axoesB-profits  tax  computation,  adjusted  by 
excluding  net  operating  loss  deduction  and  adding  aovernment 
interest  subject  to  surtax  only  and  exoaes  of  net  long-term 
capital  gain  over  net  short-term  capital  loss;  for  1940-1943 
is  tha  amount  reported  for  declared  value  excess-profits  tax 
computation  adjusted  by  excluding  net  operating  loss  deduc- 
tion; for  1936-1939  is  the  amount  reported  for  (declared 
value)  excess-profits  tax  computation  and  Is  the  difference 
between"total  Inoome" and"total  deductions;"  for  1935  Is  the 
amount  reported  for  income  tax  computation. 
Includes  returns  of  inactive  oorporatlons. 
Total  compiled  receipts  consist  of  gross  sales,  gross  re- 
ceipts from  operations,  all  Interest  received  on  Oovernment 
obligations,  other  Interest,  rsnts  and  royalties,  net  capi- 
tal gain,  dividends,  and  other  raoaipts  required  to  be  in- 
cluded in  gross  Inoome.  Total  compiled  receipts  exclude 
nontaxable  inoome  other  than  tax-exempt  interest  received 
on  certain  Oovarnment  obligations. 

The  excess  profits  tax  shown  Is  that  Imposed  by  Section  7I0 
of  the  Internal  Revenue  Code,  and  ahould  not  be  confused 
with  the  declared  value  sxoasa-proflte  tax.   It  was  a  war- 


time measure  covered  by  Form  1121  designed  in  general  to  tax 
wartime  Increases  in  oorporats  earnings  at  special  rates. 
The  tax  is  shown  after  deduction  of  tha  credit  for  debt  re- 
tirement and  the  net  postwar  refund. 

6/  In  making  historical  comparisons  of  thla  kind,  of  course, 
oonsldsratlon  must  be  given  to  changes  in  tha  tax  laws.   Da- 
tails  concerning  such  changes  for  years  through  194l  may  ba 
found  in  "Statistics  of  Income,  Part  2,"  for  the  year  in 
question.   Changes  applicable  in  1942  are  given  in  tha  pre- 
liminary "Statistics  of  Incoms,  Part  2,"  for  that  year,  and 
those  applicable  in  I943  are  summarized  in  the  article  "Cor- 
poration Inoome  and  Taxable  Excess  Profits  Tax  Returns  for 
1943,"  published  in  the  January  1947  issue  of  the  "Treasury 
Bulletin."   Some  of  the  more  important  changes  which  should 
be  borne  in  mind  are  the  presence  of  the  surtax  on  undistri- 
buted profits  in  1936  and  1937,  the  introduction  of  the 
excess  profits  tax  in  194o,  and  the  changes  in  the  method  of 
computing  Inoome  subject  to  excess  profits  tax  and  Inoome  tax 
introduced  In  1941  and  1942. 

2/  In  1940,  inoome  tax  was  deducted  from  net  Income  in  detennln- 
ing  excess  profits  net  income.   In  1941,  inoome  tax  was  not 
deducted  in  arriving  at  exoese  profits  net  inoome,  but  in- 
stead excess  profits  tax  was  allowed  ae  a  deduction  in  the 
computation  of  normal  tax  net  inoome.   For  1942  and  later 
years,  income  subject  to  excess  profits  tax,  rather  than 
excess  profits  tax,  was  deductible  in  determining  normal  tax 
net  income. 

8/  Adjusted  excess  profits  net  Inoome  is  excess  profits  net  in- 
come less  the  sura  of  the  specific  exemption,  excess  profits 
credit,  and  unused  excess  profits  credit  adjuatmant. 
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Treasury  Market  Financing 


Historical  details  of  Treasury  markat  financing  operations  Inrolving  bonds, 
notes,  and  certificates  of  Indebtedness,  be^nnins  with  the  fifth  Var  Loan, 
are  xmhlished  in  the  tables  on  pages  30  a»d  31-  Oatails  of  weekly  Treasxiry 
Mil  offerings  are  shows  on  pages  32  and  33- 


April  Maturity 

On  April  1,  19^7  there  was  a  maturity  of 
an  Isaue  of  7/S^  certlfloatee  of  Indebtedneaa 
outstanding  In  the  amount  of  $2,820  million. 
Secretary  of  the  Treasury  Snyder  announced  on 
March  19,  19'*-7  that  payment  would  be  made  In  cash 
for  about  $1,500  million  of  the  maturing  certifi- 
cates. At  the  same  time  the  Secretary  announced 
that  an  offering  of  new,  one-year  7/g^  oertlfl- 
catea  was  being  made,  par  for  par,  In  exchange 
for  the  remainder  of  the  maturity.  Subscriptions 
were  received  subject  to  allotment  to  all  holders 
on  an  equal  percentage  basis,  except  that  sub- 
scriptions In  amounts  of  $25,000  or  less  were  al- 
lotted In  full.  Cash  subscriptions  were  not  re- 
ceived. 

The  new  certificates  were  dated  April  1, 
19^-7  and  will  mature  April  1,  13^&.  They  will 
bear  interest  at  the  rate  of  7/^^  psr  annum  which 
will  be  subject  to  all  Federal  inoome  taxes.  In- 
terest will  be  payable  in  full  with  the  principal 
at  maturity. 

Subacrlptlon  books  were  opened  on  March  19 
and  closed  at  the  end  of  business  on  March  21. 
The  certificates  were  issued  in  bearer  fonn  only 
in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000. 

On  March  2S,  194-7  Secretary  Snyder  announced 
that  subscriptions  for  the  new  issue  aggregated 
$2,669  million,  which  were  allotted  as  follows: 


February  28,  19't-7.   The  ownership  figures  as  of 
February  28  are  the  latest  available. 

Statement  on  the  Maintenance  of  the 
Interest  Rate  Policy 

On  March  7,  I9'*-7.  the  Secretary  of  the 
Treasury  released  the  following  statement  on  the 
maintenance  of  the  present  interest  rate  polioyt 

"In  response  to  inquiries  received  at 
the  Treasury  today.  Secretary  Snyder  an- 
nounced that  no  changes  in  the  interest  rate 
policy  of  the  Oovemment  at  this  time  are  un- 
der contemplation. 

•He  cautioned  against  any  interpretation 
of  recent  newspaper  articles  indicating  that 
a  rise  in  rates  is  imminent.  He  said  that 
all  phases  of  debt  management  are  under  con- 
stant study  by  the  Treasury  and  Federal  Re- 
sez^e,  and  that  there  has  been  no  change  in 
the  policy  announced  by  the  President  in  his 
Budget  Message  that  ■interest  rates  will  be 
kept  at  present  low  levels  through  continued 
cooperation  of  the  Treasury  Department  and 
the  Federal  Reserve  System.' 

"The  technical  method a  by  which  the  Gov- 
ernment's interest  rate  policy  will  be  car- 
ried out  are  also  under  constant  study  in 
collaboration  with  the  Federal  Reserve  Open 
Market  Committee  and  others  Interested  in  the 
subject. 


Subscriptions  In 
amounts  of; 

$25,000  or  less 
Over  $25,000. . 


Total. 


Subsorlp- 
tlona 


Allot- 
ments 


(In  mllllona  of 
dollars) 


55 
2,6ll^ 

2.669 


55 
1,266 

1,321 


Percent 
allotted 


100 
Jf-8 


With  allotments  amounting  to  $1,321  million,  pay- 
ment of  $l,'<-99  million  was  made  in  caah. 

On  the  basis  of  reports  to  the  Treasury  on 
the  ownership  of  the  debt,  about  6^^  of  the  ma- 
turing certificates  was  owned  by  reporting  com- 
mercial banks  and  the  Federal  Reserve  Banks  as  of 


"The  Secretary  stated  that  the  Treasury 
is  alert  to  the  Government  bond  market  and 
the  effect  of  its  financing  on  bank  reserves 
and  the  needs  of  different  classes  of  inves- 
tors." 

Sunasary  of  Debt  Reduction  Program 

By  April  1,  19'<-7,  the  Treasury's  debt  reduc- 
tion program  had  been  in  operation  for  I3  months. 
During  this  period,  this  program  was  responsible 
for  important  changes  in  the  public  debt,  its 
size,  ownership  distribution,  and  composition. 

At  the  beginning  of  the  period,  on  Febru- 
ary 28,  19'4-6,   the   toteO.  public  debt   stood  at 
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1279.8  billion,  the  all-time  peak.  At  the  same 
time  the  oaeh  balance  of  the  Treasury  totaled 
$26.0  billion,  having  been  built  up  to  this  total 
from  oTerBubacrlptlona  to  Victory  Loan  aeourl- 
tlea.  The  budgetary  outlook  of  the  CJovernment 
had  become  moi^  favorable  than  was  expected  on 
V-J  D&y,  as  expenditures  of  the  Federal  Oovern- 
ment  declined  sharply  while  receipts  were  main- 
tained at  a  level  comparable  with  that  of  the  war 
period. 

The  Treaeury  Department,  therefor*.  Intro- 
duced a  program  of  paying  In  cash  some  portion  of 
the  securities  maturing  In  each  month,  starting 
with  the  March  19'J-6  maturities.  From  March  1, 
1914-6,  when  the  program  was  started,  through 
April  1,  19'J-7,  the  Treasury  paid  in  cash  $28.9 
billion  on  maturities  toteaing  $61.1  billion. 
New  issues  of  7/8^  certificates  were  offered  in 
exchange  for  the  remainder. 

The  following  table  presents  details  on  the 
maturities  each  month  for  the  thirteen  month  pe- 
riod from  March  1,  19M-6  through  April  1,  19^7. 


Disposition  of  Maturing 
March  19^6  - 

or  Called  Seourltlea 
April  19*^7 

Issues 

Total 
amount 
maturtng 
or  called 

DiapoBltion 

Cash 
pay- 
ment 

Amount 
ex- 
changed 

(In  billlo 

na  of  dollars) 

19M-6 

yar.   1 
15 
15 

7/8^  certificates 
1^  Treasury  notes 
3_3/lv^  Treasury 
bonds 

1^.1 
1.3 

.5 

1.0 
1.3 

.5 

3.1 

Apr.  1 

7/8^  certificates 

k.S 

2.0 

2.8 

May   1 

7/8^  certlfioatea 

1.6 

1.6 

- 

June  1 
15 
15 

7/8^  certificates 
3^  Treasury  bonds 
3-l/8?6  Treasury 
bonds*  • • 

1.0 
.8 

2.5 

2.0 
1.0 

.8 

2.0 
1.2 

2.8 

July  1 

0.90^  Treasury 
note  s..*** 

2.9 

Aug.   1 

7/8^  certificates 

1.2 

Sept.  1 

7/8^  certificates 

^^.3 

2.0 

2.3 

Oct.  1 

7/8^  certificates 

3.*^ 

2.0 

1.1^ 

3J0T.   1 

7/6i»   certificates 

3.« 

2.0 

1.8 

Deo.  1 
15 

7/8^  certificates 
1-1/2^  Treasury 

not;  6  Se«**«*e*** 

3.« 
3.3 

3.3 

1/ 

5.0 

.5 

3.3 

.2 

1/ 
1.0 

3.3 

i2!tl 

Jan.  1 

1 

7/8^  certlfioatea 
3^  conversion 
bonda. 

3.1 

Feb.  1 

7/8^  certlfioatea 

3.9 

Mar.  1 

15 

7/8^  certlfioatea 
1-1/^io   Treasury 
notes. ......••• 

3.1 

1.9 

2.S 

61.1 

1.0 

1.9 
1.5 

2.1 

Apr.  1 

7/8^  certificates 
Total 

1.3 

28.9 

32.2 

In  all,  there  have  been  21  maturitiea  ainoe 
the  beginning  of  the  debt  pay-off  program.  Of 
these,  payment  haa  been  made  In  full  for  the 
issues  outstanding  in  the  amount  of  leas  than 
12  billion  (seven  Issues  in  all),  and  for  one 
larger  lasue  (l3.3  billion).  Exchange  offerings 
were  made  for  the  full  amount  of  two  larger  matu- 
rities ($3.3  billion  and  13.8  billion).  The  re- 
maining eleven  issues  (ranging  from  |2.5  billion 
to  $5.0  billion)  were  divided  between  limited 
amounts  of  exchanges  and  cash  pay-offs. 

The  determination  of  the  particular  treat- 
ment given  each  of  the  maturities  was  based  on 
such  factors  as  (l)  the  size  of  the  lasue, 
(2)  its  ownership  distribution  between  bank  and 
nonbank  investors,  (3)  the  condition  of  the  Oov- 
emment  securities  market,  and  W  the  probable 
effect  of  the  handling  on  the  volume  of  bank  re- 
serves. 


\ 


Net  reduction  In 


debt.    From  February  28, 
the  debt,   through  April  1, 


I9IV6,  the  peak  of 
19^7»  the  total  public  debt  had  been  reduced  by 
121.9  billion  to  $257.9  billion.  The  difference 
between  the  net  decline  in  the  debt  and  the  cash 
payments  of  $28.9  billion  was  accounted  for  by 
$7.0  billion  of  other  public  debt  transactions, 
auoh  aa  the  continued  sals  of  savings  bonds,  the 
sale  of  special  issues  to  Federal  agencies  and 
trust  funds,  and  the  Issuance  of  noninterest- 
bearing  notes  to  the  International  Monetary  Fund 
and  International  Bank  for  Reconstruction  and 
Development.  The  figures  are  analyzed  In  the 
following  table. 

Reconciliation  of  Cash  Payments  on  Maturltita 

and  Nat  Change  in  the  Debt 

February  28,  194^6  through  April  1,  19'l-7 


Billions 
of  dollao'a 

Reduction  in  debt: 

Debt  outstanding  Febru«u?y  28,  19*^ 
Debt  outstanding  April  1,  1947.... 

Net  change  in  the  debt 

= 

279.8 
257.9 

-21.9 

Reoonolliatlon: 

Cash  payments  on  maturities 

Less:   Net  change  by  other  public 
debt  tranaaotiona: 

Savings  bonds 

-28.9 

+2.3 
-2.S 

Savings  notes 

Special  Issues 

♦»^.3 
♦1.8 

International  Monetary  Fund 
notes 

Other  debt  itema 

♦1.3 
+7.0 

Total  other  tranaaotiona 

Net  change  in  the  debt ............ 

-21.9 

1/  Nakurlty  of  |13  ailllen. 
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Ownership  of  the  debt.  The  distribution  of 
the  ownership  of  the  debt  Indicates  further  the 
effect  of  the  debt  pay-off  program.  Ownership 
estimates  for  February  2g,  19^7,   the  latest  date 

Estimated  Ownership  of  Interest-Bearing 
Public  Debt  1/ 
February  2g,  194-6  and  1914-7 


Feb.  2g, 
19^6 


Feb.  2g, 
19'+7 


Change 


(In  billions  of  dollars) 


Banks: 

Commercial  banks 

Federal  Reserve  Banks 

93.2 
22.9 

71. g 
24.1 

-21.4 
+1.2 

Total  banks 

116.1 

95.9 

-20.1 

Nonbank  Investors: 
Individuals 

63.5 
24. g 

11.1 

2g.3 

6.7 

2g.O 

64.5 
25.4 
12.0 

22.9 

6.2 

31.3 

+1.1 

+.6 
+.9 

-5.4 

-.5 

+3.4 

Insurance  companies.. 
Mutual  savings  banks. 
Other  corporations 

and  associations... 
State  and  local 

governments 

Federal  agencies  and 
trust  funds 

Total  nonbank 

Investors 

162.4 
276.3 

162.4 

• 

Total  all  Investors.... 

258.3 

-20.2 

Lata  than  $^0  million. 
1/     Includes     guaranteed     aecurltlei     In     the     hands  of  the 
public. 


for  which  complete  ownership  data  are  available, 
show  that  most  of  the  decline  In  the  Interest- 
bearing  debt  occurred  In  the  holdings  of  Federal 
securities  by  banks.  The  preceding  table  pre- 
sents ownership  figures  as  of  February  2g,  1946 
and  1947.  The  table  on  page  4g  of  the  statisti- 
cal section  of  this  lssu«  presents  further  his- 
torical data. 

The  ownership  of  the  debt  Is  divided  Into 
three  broad  groups.  Individuals  are  the  largest 
nonbank  owners,  accounting  for  about  one-fourth 
of  the  debt.  Other  nonbank  Investors,  such  as 
Insurance  companies,  savings  banks,  governmental 
accounts,  and  corporations  and  associations,  ac- 
count for  about  three-el^ths  of  the  debt.  In 
all,  nonbank  Investors  thus  own  about  flve- 
el^ths  of  the  total  Federal  debt.  The  remain- 
ing three-eighths  Is  In  the  hands  of  banks  -  com- 
mercial banks  and  Federal  Reserve  Banks. 

An  Important  objective  of  the  Treasury  In 
public  debt  management  Is  to  further  distribute 
the  debt  as  widely  aa  possible  aimong  nonbank  In- 
vestors and  to  reduce  the  holdings  of  commercial 
banks. 
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Budgetary  Receipts  and  Expenditures 

(In  millions  of  dollars) 


• 

First  9  months, 

fiscal  years  1945  to  1947 

Complete  fiscal  years, 
1945  to  1948 

1945 

1946 

1947 

Change 

1946 

to 

1947 

Actual 

Estimated 

1945 

1946 

1947 

1948 

January 
Budget 
document  l/ 

April 
Budget 
statement  2/ 

January 
Budget 
document  1/ 

Receipts: 

26,222 
1,331 

5,297 

252 
2,355 

24,482 
1,277 
5,853 

311* 
2,098 

22,820 
1,463 
6,215 

381 
2,515 

-1,662 
+186 
+362 

+68 
+417 

-629 

+154 

35,173 
1,780 
6,949 

355 
3,483 

47,740 
1,283 

30,885 
1,701 

7,725 

435 
3,493 

27,134 
1,941 
8,013 

496 
4,001 

n.a. 

26,661 
2,681 

6,847 

517 
3,011 

Internal  revenue: 

EniployiDent  taxes 

Miscellaneous  internal  revenue  _^ ... . 

Other  receipts  k/ 

Total  receipts 

Less: 

Net  appropriations  to  Federal  Old  Age 
and  SurrlTors  Insurance  True+  Fund. 

Net  receipts 

Ejcpendlturee: 

35,458 
929 

34,024 
876 

33,395  • 
1,030 

44,239 
1,201 

41,585 
1,355 

43,950 
1,450 

39,717 
1,987 

3'*,  529 

33,148 

32,365 

-783 

46,457 

43,038 

40,230 

42,500 

37,730 

37,027 
22,742 

7,128 

23,673 
13,072 

4,611 

5,139 
3,838 

1,454 
108 

2,055 

-18,534 
-9,235 

+1,454 
+108 

-2,557 

50,337 
30,047 

9,645 
90,029 

27,800 
15,161 

5,58] 
48,542 

7,654 
5,116 

1,900 

3,456 
18,126 

7,352 
4,900 

2,130 

2,953 

7,367 
4,420 

250 

1,542 

War  and  defense  actlTltles: 

War  Department 

Armed  Forces  Leave  Act  of  1946: 

Cash 

Miscellaneous  var  and  defense  activ- 
ities   

Total 

66,897 

1*1,357 

12,593 

-28,764 

17,335 

13,579 

Veterans'  Administration,  interest  on  pub- 
lic deht,  and  refunds  of  taxes  and 
duties: 

Veterans*  Administration  2/  §./ 

Interest  on  the  public  debt 

952 
2,403 
1,167 

4,522 

2,674 
3,048 
1,494 

7,215 

5,050 
3,329 
1,467 

9,846 

+2,376 

+281 

-26 

2,060 

■  3,617 

1,707 

4,253 

3,027 

12,002 

7,518 
4,950 
2,117 

7,309 
4,950 
2,290 

7,001 
5,000 
2,040 

Total 

+2,630 

7,384 

14,585 

14,549 

14,041 

International  finance: 

Bretton  Woods  Agreements  Act: 

- 

* 
274 

318 

950 

325 

1,100 

+317 

+950 

+51 

+1,100 

159 
674 

476 

950 

325 

1,500 

476 

950 

325 

1,900 

1,200 

International  Monetary  Fund 

Export-Import  Bank  -  capital  stock. . . 
Credit  to  United  Kingdom 

Total 

- 

274 

2,693 

+2,4l8 

- 

833 

3,251 

3,651 

1,602 
1,234 
1,063 
2,345 
10 

1,200 

322 
657 
257 
865 

782 
683 
275 
990 

1,461 
811 
819 

1,581 

+678 
+128 
+544 
+591 

762 

815 

323 

1,093 

980 

852 

407 

1,403 

1,680 
1,234 
1,257 
2,555 
10 

1,720 
1,308 
1,469 
3,356 
25 

Social  security  program  ^f  jj 

Public  works ..>••.•... 

Other  general  expenditures  ^ 

Reserve  for  contingencies .■. . . 

Government  corporations  (vholly  ovmed), 
etc.  (net): 
Reconstruction  Finance  Corporation: 

War  and  defense  activities 

Other 

395 
-165 

491 
-609 

112 

96 

-9 

-1,036 
-399 

-392 
149 

-630 
182 

-488 
+158 

+407 
+581 

472 
-288 

470 
-662 

328 
-23 

-1,044 
-566 

161 

-790 

454 

-175 

-100 

-894 
456 

-53? 

781 

-494 
543 

Other 

Total 

-1,348 

-690 

+658 

-7 

-1,305 

829 

Total  expondl-turos 

Net  budgetary  deficit  ( -)  or  surplus  (+) 

73,632 

50,229 

29,113 

-21,116 

100,397 

63,714   . 

42,523 

41,250 

37,528 

-39,103 

-17,081 

+3,252 

-20,333 

-53,941 

-20,676  _^ 

-2,293 

+  1,250 

+202 

Source:   Daily  Treasury  Statement,  except  as  noted, 
n.a.  Not  available. 

*   Less  than  $500,000. 

1/    Based  upon  the  1948  Budget  document.  Appendix  7,  released  In 
January  1947. 

2/    The  President  released  revised  budget  totals  for  the  fiscal 

year  1947  on  April  19,  1947;  details  for  expenditures  were  released 
on  April  22,  1947  by  the  Acting  Assistant  Director  of  the  Budget  In 
testimony  before  the  Senate  Finance  Committee. 

2J     Includes  chiefly  alcoholic  beverages  taxes,  tobacco  taxes,  manu- 
facturers' and  retailers'  excise  taxes,  and  estate  taxes. 

hj     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  Is  not  available  on  the 


1/ 


basis  of  Dally  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:   fiscal  year  1945,  $2,041  mil- 
lion and  fiscal  year  1946,  $1,063  million.  Deposits  are  estimated 
at  $408  million  for  fiscal  year  I947  and  $193  million  for  fiscal 
year  1948.  These  figures  Include  so-called  voluntary  returns. 
Includes  transfers  to  trust  accounts,  etc. 

Includes  expenditures  for  public  works  undertaken  by  Veterans'  Ad- 
ministration. 

Includes  railroad  retirement  and  railroad  unemployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Qnploy- 
ment  Service  (formerly  Office  for  Emergency  Management,  War  Manpower 
Commission,  U.  S.  Employment  Service),  under  authority  of  the  Social 
Security  Act. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  DLlllionB  of  do  Hare) 


1 

l&id  of  first  9  months, 
fiscal  years  WltS  to  19't7 

End  of  fiscal  years, 
191*5  to  I9U8 

Mar.   31, 

191*5 

Mar.   31, 

191*6 

Mar.  31, 

191*7 

Change 
Mar.   31, 
191*6  to 
Mar.   31, 

191*7 

Actual 

Estimated 

June  30, 

191*5 

June  30, 

191*6 

June  30, 

I9U7 

1/ 

June  30, 

191*7 

2/ 

June  30, 

191*8 

1/ 

Securitlee  Issued  by  the  United  States 

162,625 
51,833 

197,063 
56,550 

172,1*62 

58,156 

-21*,  602 
+1,606 

181,319 
56,226 

237,51*5 
18,812 

189,606 

56,173 

2U5,779 

22,332 

n.a. 

n.a. 

n.a. 

Interest-bearing  debt: 
Public  Issues: 
Marketable 

Ifon-fflarketable •••••••••■■■••••••■• 

2lU,U59 

17,567 

232,026 

1,923 

253,613 

21,135 

230,618 
25,183 

255,800 
3,321* 

259,121* 

-22,996 

+i*,oi*7 

271*,  71*8 
1,261* 

-18,91*8 
+2,060 

256,357 
2,326 

268,111 
1,311 

Matured  debt  and  debt  bearing  no  Interest . . 
Total  public  debt  outstanding 

Securities  guaranteed  by  the  ttilted  States  2/ 

233,950 

276,012 

1*0 
501 
51*2 

u 

-16,888 

258,682 

31* 
375 

269,1*22 

1*3 
1*2U 

260,1*00 

n.a. 

260,200 

787 

332 

1,119 

25 

1*6 
130 

+6 
-372 

n.a. 

n.a. 

n.a. 

Interest-bearing  debt; 
Public  issues: 

Marketable 

Non-marketable 

175 
7 

-366 
-1* 

1*09 
21* 

1*67 
10 

Matured  debt 

Total  guaranteed  securities  outstanding.... 
Total  public  debt  and  guaranteed  securities 

l,lkh 

553 

182 

-371 

1*33 

1*76 

1*28 

n.a. 

397 

235,091* 

276,565 

259,306 

-17,259 

259,115 

269,898 

260,828 

n.a. 

260,597 

outstanding 

Source:  Dally  Treasury  Statement,  except  as  noted. 
n.a.  Not  available. 

1/    Based  upon  the  191*8  Budget  document,  released  in  January  191*7. 


2/  President's  Budget  statement  of  April  ly,  19'*7. 

^    Excludes  guaranteed  securities  held  by  the  Treasury. 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  9  months, 

fiscal  years  191*5  to  I9U7 

Complete  fiscal  years,  191*5  to  191*8 

191*5 

191*6 

191*7 

Actual 

Estimated 

191*5 

191*6 

191*7  1/ 

191*7  2/ 

191*8  1/ 

Amount  required  to  be  financed 

39,103 
39,103 

17,081 
579 

10,298 
282 

53,91*1 
U,529 

20,676 

521* 

2,293 
9,022 

1*07 

n.a. 
n.a. 

200 

1*11* 

Ket  budgetary  deficit .......••.•..•.••••••• 

Net  decrease  in  public  debt ••••••••...••■•. 

Net  increase  in  General  Fund  balance 

Net  ezpetiditures  in  trust  accounts,  etc.  ^ 

Total  amount  required  to  be  financed 

Means  of  financing 

17,661 

10,580 

58,1*70 

21,200 

11,722 

n.a. 

611* 

32,91*6 
U,891 
1,266 

17,330 
330 

3,252 

7,328 

57,679 

791 

58,1*70 

10,71*0 
10,1*60 

11,722 

1,250 
n.a. 

202 
1*11 

Net  budgetary  surplus ...•...•••.•.•••••••■• 

Net  decrease  In  General  Fund  balance 

Net  receipts  in  trust  accounts,  etc.  ^.... 

Total  iUTK>\int  f  1  nnnr^^d 

39,103 

17,661 

10,580 

21,200 

u,r<« 

n.a. 

6li* 

Source:  Dally  Treasury  Statement  except  as  noted, 

n.a.  Not  available. 

1/  Based  upon  the  I9U8  Bxjdget  document. 

2/  President's  Budget  statement  of  April  19,  I9U7. 

^  Comprises  trust  accounts,  sales  and  redemptions  of  obligations 


of  Government  corporations,  etc..  In  the  market  (net). 
Increment  on  gold,  seigniorage  on  silver,  miscellaneous 
funds  and  accounts,  and  beginning  Vflth  July  191*6,  a 
clearing  account  for  outstanding  checks. 
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Budgetary  Receipts  and  Expenditures 
Table  1.-  Summary  by  Major  Classifications 


(In  mllllone  of  dollara) 


Fiscal  year 
or  montli 


1937 

1938 

1939 

igiio 

19'»1 

19'»2 

19i»3 

19'tU 

W"*? 

19l>6 

19U6-Maroh. 
April. 
May... 

June. . 


Jul^r 

August .... 
September . 

October. . . 
November. . 
December. . 

19U7-January. . . 
February . . 
March 


Receipts 


Cross  receipts 


Total 
receipts 


5,29'* 

6,2U2 

5,668 

5,925 

8,269 

13,668 

23,385 

1*5,  UoS 

i*U,239 

5,762 

2,73'* 
2,998 

l*,lt82 

2,600 
2,717 
t»,it8l 

2,6lT 
2,639 
'*,113 

3,860 
'+,61*3 
5,72'* 


Internal 
revenue 


'*,597 
5,67'* 
5,161 
5,303 
7,362 

12,993 
22,11*1* 
1*1,685 
1*3,902 
U0,310 

5,583 
2,310 
2,308 
1*,080 

2,251 
2,1*91* 
I*,  291 
2,230 
2,1*03 
3,693 

3, 'tis 
4,27'* 
5,1*1*6 


Customs 


1*86 
359 
319 
31*9 
392 

389 
32 1* 
1*31 
355 
'*35 

1*2 

1*5 
1+2 
35 
1*1* 
1*0 

1*2 

1*5 
h^ 
1*3 

1*7 
36 
39 


Other 
receipts 


210 
208 
188 

273  ■*/ 
5155/ 
286  1*/ 
916  W 

3,292  sr 

3,1*83  1/ 
3,1*93  6/ 

138 

379 
61*9 
367 

305 
183 
11*7 

31*1 
192 
377 

398 
333 
239 


Less  not 
appropriations 
to  Federal 
Old-Age  and 
SurvlTors 
Insurance 
Trust  Fund  2/ 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

15 

57 

265 

3 

61 

283 

3 

73 

275 

6 

1*0 

261* 

21* 


Net 
receipts 


5,029 
5,855 
5,165 

5,387 
7,607 

12,799 
22,282 
l*i*,H*9 
1*6,1*57 
1*3,038 

5,7'*7 
2,677 
2,733 
i*,i*79 

2,539 
2,1*31* 
i*,i*78 
2,51*1* 
2,361* 
i*,107 

3,820 
'+,378 
5,701 


Qqpondltures  1/ 


Total 
espendi - 
tures 


7,806 

7,031 

9,027 

9,297 

13,765 

31*,  290 

79,702 

95,573 

100,397 

63,711* 

3,81*5 

i*,268 

3,861* 

5,352 

3,61*1* 
2,932 
2,755 
2,965 
2,529 
3,662 

3,113 
3,911* 
3,598 


General 


6,61*1 
5,985 
7,313 
7,109  , 
6,079  2/ 
6,005 
5,635 
6,11*9 
8,730 
11*,  559 
2,026 
1,1*90 
1,1*00 
3,066 

2,691* 
1,271* 
1,718 
1,1*91* 
1,091* 
2,017 

1,523 
2,1*73 
2,063 


War  and 
defense 
activi- 
ties 


929 

1,029 

1,206 

1,657 

6,301 

26,011 

72,109 

87,039 

90,029 

1*8,51*2 

2,550 
2,560 
2,182 
2,1*1*2 

1,190 
1,509 
1,100 

1,1*81 
1,1*36 
1,580 

1,1*12 
1,1*57 
1,1*28 


Transfers 
to  trust 
accounts, 
etc. 


608 
225 
187 
232 
331 
381 
1*35 
556 
1,61*6 
1,918 

23 

200 

95 

5 

631 
13 
32 
1*8 
27 
21 

71 
16 

1 


Government 
corpora- 
tions 
(wholly 

owned) , 

etc . 
(net) 


-371 

-208 

320 

299 

1,051* 

1,893 

1,523 

1,829 

-7 

-1,305 

-757 

18 

187 

-161 

-870 
136 
-96 

-59 

-28 

1*5 

108 
-32 
106 


Bet 

budgetary 

deficit 


i/ 


2,777 

1,177 

3,862 

3,910 

6,158 

21,1*91 

57,1*20 

51,1*21* 

53,91*1 
20,676 

-1,902 

1,591 

1,131 

873 

1,105 

1*99 

-1,723 

1*20 

165 

-1*1*5 

-706 

-1*61* 

-2,102 


Source:  Dally  Treasury  Statement. 

1/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.  under  special  proTlslons  of  law. 

2/  For  explanation  see  tables  which  follow  entitled  "Social  Security 
Program." 

Total  expenditures  less  net  receipts. 

Includes  recoveries  of  U.  S.  investments  in  capital  funds.  Such 
recoveries  totaled  $51*  million  in  the  fiscal  year  191*0;  $319  mil- 
lion in  the  fiscal  year  I9UI;  $18  million  in  the  fiscal  year  191*2; 
and  $10  million  in  the  fiscal  year  19^*3. 


« 


Table  2.-  Analysis  of  Receipt 

(In  millions  of  dollars) 


^     Receipts  from  reductions  in  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.  Such  reductions  totaled  $315  million. 

6/  Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Daily  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  191*3,  $558  mil- 
lion; fiscal  year  19l*l*,  $2,235  million;  fiscal  year  191*5,  $2,01*1 
million,  and  fiscal  year  191*6,  $1,063  million.  These  figures 
include  so-called  voluntary  returns. 

s  from  Internal  Revenue  ^ 


Fiscal  year 
or  month 


1937 

1938 

1939 

191*0 

I9UI 

191*2 

191*3 

191*1* 

191*5 

191*6 

19'*6-March. 

April . 
May. .. 
June. . 


July 

August .... 
September. 

October. , . 
November. . 
December. . 

19'*7-January. . . 
February . . 
March 


'*,597 
5,671* 
5,161 
5,303 
7,362 

12,993 
22,11+1* 
1*1,685 
1*3,902 
1*0,310 

5,583 

2,310 
2,308 
1*,080 

2,251 
2,1*91* 

1*,291 

2,230 
2,1*03 

3,693 

3,'*15 
l*,27l+ 
5,1*1*6 


Income  and  profits  taxes 


2,163 
2,61+0 
2,189  ■ 
2,125 
3,1*70 

7,960 
16,091+ 
3'+, 655 
35,173 
30,885 

'+,838 

1,603 
1,1*07 
3,392 

1,1+89 
1,513 
3,550 

1,1+01* 
1,1*1*1* 
2,886 

2,661* 
3,222 
i*,650 


Withheld  by 
employers  2/ 


8,393 

10,289 

9,392 


1*85 
966 
650 

511* 

1,070 

705 

557 

1,111 

766 

51*6 

1,376 

785 


other 
1/ 


2,163 
2,61*0 
2,189 
2,125 

3,1*70 

7,960 
l6,09ih 
26,262 
21*, 881* 
21,1*93 

It, 180 

1,118 

1*1*2 
2,71*2 

97I+ 

1+1*3 

2,81*5 

81*7 

332 

2,120 

2,117 
1,81*5 
3,865 


Employment  taxes 


Total 


Federal  Insurance 

Contributions  Act 

(Old-age  insurance) 


253 

755 
71*0 
833 
925 

1,186 
1,11,98 
1,739 
1,780 
1,701 

97 

65 

285 

73 

67 

302 

85 

71* 

290 

86 

58 
387 
111+ 


Social  security  taxes  kj 


I9I+ 
51I* 
530 
601* 
691 


1,130 
1,292 
1,310 
1,238 

18 

61 

269 

7 

62 
28I* 


70 

276 

7 

1*2 

266 

25 


Federal  Unemployment 
Tax  Act  (Unemploy- 
ment insurance) 


58 
90 
101 
108 
98 
120 
158 
180 
185 
180 

11* 

3 

11 

1 

2 

10 

1 

2 
9 

1 

11* 
116 

12 


Carriers'  Taxing 
Act  of  1937 
(Ballroad 
retirement) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

65 
1 
5 

65 


76 
2 
5 


1 

5 

77 


Miscel- 
laneous 
internal 
revenue 


2,181^ 

2,279  2/ 

2,232 
2,31*5 
2,967 

3,847 
i+,553 
5,291 
6,91*9 
7,725 

61*9 

61+2 

615 

615 

695 
679 
656 

752 
069 
722 

693 
666 
682 


Source : 


i 


1/ 


Daily  Treasury  Statement. 

Less  than  $500,000. 

For  further  details,  see  chapter  entitled  "Internal  Revenue  Statistics. 

Excludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 

Act  of  191*2.  Such  receipts  have  been  classified  as  "Other"  income 

and  profits  taxes. 

Includes  unjust  enrichment  tax. 


1*/  For  the  period  prior  to  September  1939,  tie  data  in  the  columns 
~   entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 
ployment Tax  Act"  represent  collections  under  Titles  VIII  and  EC, 
respectively,  of  the  Social  Security  Act. 
2/     Includes  less  than  $500,000  in  receipts  from  "Agricultural  Adjust- 
ment taxes." 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  millions  of  dollars) 


Fiscal  yeeir 
or  month 


Total 
general 
expend- 
itures 


Veterans'  Administration, 
Interest  on  pu1>llc  delit,  and 
refunds  of  taxes  and  duties 


Total 


Veterans ' 
Adminis- 
tration 
1/1/ 


Interest 
on  the 

puhllo 
debt 


Refunds 

of 

taxes 

and 

duties 

y 


other  general  expenditures 


Total 


Aid  to 
agri- 
culture 
1/1/ 


Social 
Security 
program 
1/6/ 


Puhllc 
vorks 

1/ 


Inter- 
national 
Finance 
8/ 


Civilian 
Conser- 
vation 
Corps 
1/ 


Direct 
and 
work 
relief 

2/ 


other 
1/ 


1937. 
1938. 
1939. 
19UO. 
1941. 

191*2. 
19'»3- 
igitU. 
19'»5. 
1946. 


I9I16 -March 

April 

May 

June 

July 

August . . . . 
September . 

October . . . 
November . . 
December. . 

191*7 -January. .. 
February.. 
March 


6,641 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,ll»9 
8,730 
l'*,559 


2.028 


1,490 

1,400 
3,066 


2,694 

1,274 
1,718 


1,494 
1,094 
2,017 


1,523 
2,473 
2,063 


1,503 
1,567 
1,564 
1,687 
1,751 


1,906 
2,456 
3,500 
6,258 
10,620 


1,215 


1,103 
1,015 
2,407 


1,074 

823 

1,227 


785 

649 

1,561 


960 

850 

1,552 


581 
582 
557 
557 
553 


555 
572 
629 
934 
2,871 


318 


4o6 
415 
496 


463 
512 
484 


518 
488 
560 


549 
545 
565 


866 

926 

941 

1,041 

1,111 


1,260 
1,808 
2,609 
3,617 
4,722 


646 


174 

106 

1,395 


249 
122 
648 


160 
105 

952 


31*3 
124 
626 


56 
59 
66 
89 
87 


91 

76 

262 

1,707 

3,027 


251 


523 

494 
516 


361 

189 

95 


108 
55 
49 


68 
181 
361 


5,136 

971 

4,416 

854 

5,751 

1,228 

5,421 

1,541 

4,327  10/ 

847 

4,099 

1,098 

3,178 

1,093 

2,649 

912 

2,472 

763^ 

3,938 

998  11/ 

813 


387 
385 
660 


1,620 

451 

492 


709 

446 
456 


563 

1,623 

532 


1/ 


562  11/ 


98 
23 

77 


1,024  5/ 
58 
29 


48 
37 
39 


65 


184 
335 
347 
392 
457 


515 
514 
529 
497 
550 


32 


67 
42 
23 


46 
46 


71 
64 
48 


69 
81 
26 


1,024 
804 

1,000 
949 
738 


680 
543 
433 
323 
407 


386 
326 
290 
283 
257 


163 
18 


1,895 
1,476 
2,242 
1,573 
1,374 


970 
299 

17 


32 


67 

101 

96 


139 

68 

U4 


98 


833 


100 


100 
200 
258 


300 
100 
200 


325 
159 


200 

1,209 

200 


678 
622 
642 
685 
654 


673 
712 
758 
890 
1,151 


86 

81 

246 


130 
146 
121 


127 
118 
255 


130 
190 
135 


Source:  Dally  Treasury  Statement.  ^ 

Less  than  $500,000. 

General  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans*  Administration. 
Does  not  Include  transfers  to  trust  accounts,  etc.  These  are 
shown  In  Table  5.  jj 

"Refunds  of  taxes"  Include  amounts  transferred  to  public  debt  ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Er- 
eesB  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  lO^t  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  1945  reduced  by 
lOJt  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the       8/ 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  bonds 
Issued,  see  the  first  table  In  chapter  entitled  "Public  Debt  smd 
Guaranteed  Obligations  of  the  United  States  Government."  Outstand-     £/ 
Ing  excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,  1946;  when  such  redemptions 
ocojr,  they  will  appear  as  retirements  of  public  debt.  10/ 

^    Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  included  in  Public  works.  In  fiscal 
year  1945  and  In  July  1946  there  are  Included  $257  million  and 
$921  million,  respectively,  for  restoration  of  capital  Impairment      11/ 
of  Conmodlty  Credit  Corporation. 


Includes  railroad  retirement  and  railroad  uneinployment  activities 
and  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Qn- 
ployment  Service  (formerly  Office  for  anergency  Management,  War 
Manpower  Conmisslon,  U.  S.  Blnployment  Service),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority) ,  reclamation  projects  and  the  Public  Works  Admin- 
istration. Excludes  certain  expenditures  for  public  works  in  con- 
nection with  war  activities  by  the  Federal  Works  Agency,  beginning 
July  1941. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;  credit  to  United  Kingdom;  and  Export -laiport  Bank 
of  Washington  -  capital  stock. 

Classified  as  Other  expenditures  commencing  July  1,  1945.  ^01"  addi- 
tional information  on  Direct  and  work  relief,  see  "Treasury  Bul- 
letin" for  August  1945,  page  6. 

Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government  agen- 
cies. For  further  details  see  "Treasury  Bulletin"  for  June  1943, 
page  9,  footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 


>M 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 


Table  4.-  Analysis  of  Expenditures  for  War  and  Defense  Activities 

(In  mlllloni  of  dollars) 


ritckl  y«*r 
or  aoifth 


Total 


War 

Dap  art- 
Bant 


Navy 

Dap art- 
nan  t 


Armed 
Torcaa 
Leave  Act 
of  I9U6 
1/ 


Bondt  Oaih 


Agricul- 
ture 
Depart- 
ment 


Fed- 
eral 
Secu- 
rity 
Agency 


Fed- 
eral 
Worke 
Agency 


National 
Bouilng 
Agency 
il 


SelectlTa 
Service 
(admlnle- 
tratlve) 


Treae- 
ury 

Depart- 
ment 


United 

Statae 

Maritime 

CommlB- 

alon 


Mar 

Ship- 
ping 
Admin. 


Aid 

to 

Chin 


United 

Nations 

Relief 

and 

Behabll- 

itation 


Suxplua 
property 
dleposal 
agenciea 


Other  war 
and  de- 
fame ac- 
tlvltiee 
expendi- 
tures i/ 


1937 

X93« 

1939 

19'« 

ig"*! 

I9'*a 

i9'»3 

19'w 

19^ 

19'* 

19l(6-Maroh 

April 

»t 

June 

July 

August. ... 
September. 

October. . . 
Bov ember. . 
December.. 

19U7-Jaauary... 
rebroary.. 
March 


929 
1.029 
1,206 
1.657 
6.301 

26,011 
72.109 
87.039 

.029 

8.$'*2 


^ 


2.550 
2.560 

2.182 

2.UU2 

1.190 
1.509 
1.100 

1.U36 

1.580 
1.U12 

i.'*57 
l.Usg 


378 

U32 

U90 

667 

3.678 

1U.070 
•♦2.265 
U9,2U2 
50.337 
27.800 

1.U82 

l.USO 
I.2U2 
I.U65 

}00 
675 
3gU 

616 
669 
665 

611 


557 
596 
673 

892 

2.313 

8.580 
20,888 
26.538 
30. 01*7 
15,161 

73'* 
858 

6lio 

590 

519 
551 

1486 
1*85 

Ilk 

1*19 

353 
351 
359 


70 

2>t0 

293 

278 
269 
303 


696 
2,011 
2.IU3 
1.198 
l.oUl 

29 

10 

3 
131 

12 
U 
3 

3 

5 
-39 

-98 

-lU 

2 


62 

111 
153 
133 
122 
60 


62 
215 
228 
185 

91 

5 

k 
5 
U 

7 
5 
3 

U 

1* 

-1 

2 
2 
2 


^5 

297 

608 

539 

70 

80 

-13 
1*8 
-5 
-3 

U 
U 
3 
U 
28 
5 

'I 
1* 


33 

52 
59 
63 
52 

3 

1* 
1* 
3 
I* 


2U 

519 
1,201 
1.U32 
1,1*62 

695 

uu 

II 

29 

35 
6 

17 

10 

u 

5 
20 

12 


-6 
1 

UU 
99 
51 

929 
2,776 
3.812 
3.227 

691* 

l6 

17 
50 

U 

U 
-3 

18 

22 
38 
28 


132 
1.105 
1.922 

2,0U2 
1.367 

78 

63 

'*7 
37 

^ 

H 
1/ 

H 
5/ 


200 

uo 

lUo 
120 

lU 


llU 
66U 

118 

96 

91 

169 
169 

108 

198 
87 
91 

102 
103 
52 


lot 


5 
36 

53 

27 
23 

29 

26 

2U 

Uo 

1*5 

% 


108 

382 

795 

991 

1,022 

611 
36 

33 

79 

53 

2U 

7 

U2 

25 
12 
15 


ce:      Dally  Treasury  Statement. 

•       Less  than  $500,000. 

1^/  Administrative  expenses  in  carrying  out  provisions  of  Act  are 

Included  under  War,  Navy,  and  Treasury  (Coast  Guard)  Departments. 

2/  Includes  war  public  housing  functions. 

^     Includes  var  expenditures  of  Commerce,  Justice,  Interior,  Labor,  and 
State  Departments;  Civil  Barviee  CooBiseion;  Executive  Office  of  the 
President  (including  Office  for  3DBergency  Management);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.   Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  19'*3i  thereafter 


such  expenditures  are  reflected  within  the  respective  departments. 

U/  Classification  changed  to  reflect  expenditures  for  the  fiscal  year 
I9U5  under  "War  activities."  Prior  year  expenditures  are  Included 
under  "General. " 

^/  Effective  September  1,  I9U6,  expenditures  of  the  War  Shipping  Ad- 
ministration are  included  with  the  expenditures  of  the  U.  S.  Maritime 
Commission  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  31,  19U6,  pursuant  to  Sec.  202,  public  law 
U92,  approved  July  8,  19U6. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Tetarans' 
Adainif- 
tration 
1/2/ 


Social 
security 

program 
II  II 


Oovammant 

•Bployeai' 

retirsaant 

funds 

(D.  S.  share) 


Aid  to 

agrieultura 

i/ii/ 


Federal 

contribution 
to  District 
of  Columbia 


1937. 
1938. 
1939. 
19UO. 
19>*1. 

19'*2. 
19'»3. 
19UU. 

19'»5. 
I9»t6. 


19U6 -March. 

April. 
May... 

June.. 


July 

August.... 

September. 

October... 
Koveaber.. 
December.. 

19'*7-January... 
February.. 
March 


6O8 

225 
187 
232 
331 

381 

U35 

556 

1.6U6 

I.9I8 

23 

200 

95 

5 

631 
13 
32 

1*8 
27 
21 

71 

16 

1 


557 


10 

1 

30 

101 

1.126 

1.381 

23 
162 

95 

5 

226 

13 

32 
U 

27 

21 

27 
16 
1 


1U6 
107 
121 
132 

i'»5 

221 
27'* 
318 
302 


38 

17'* 
UU 
UU 


U7 
73 
75 
87 
93 

103 
107 
177 
197 

2U7 


223 


18 
91 

126 

71 

-3 

• 

-18 


Source:  Daily  Treaeury  Statement.  ^/ 

•   Less  than  $500,000. 

1/  Additional  transactions  are  shown  In  Table  3-  it/ 

2/  Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Sarrice    ~ 
Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities.  For 
further  explanation  see  tables  which  follow  on  social  security  program. 
Represents  transactions  in  commodity  food  stamps  by  Department  of  Ag- 
riculture. This  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  8.  -  Analysis  of  Expenditures  of  Government  Corporations  (Wholly  Owned),  Etc.   (Net) 


riscal  J»BT 
or  aonth 


1937. 
1938. 
1939. 
I9W. 


19^2. 
19*3. 
19M. 

19H6. 


191*6  Jtorch. 


April. 
May... 
Juna.. 


July 

Au^st . . . . 
September. 


October. . 
November. 
December, 


19lt7-January.. 
February. 
March . . . . 


Total 


-371 

.206 

320 

299 

1,05V 


1,993 

1,523 

1,829 

-7 

-1,305 

-757 


18 

187 

-161 


-870 

136 

•-96 


-59 
-28 

U5 


108 
-32 
106 


(In  Billions  of  dollars) 


Commodity 
Credit 
Corpora- 
tion 


-112 

.l8k 

136 

210 

3i>7 


2k2 
-193 
225   , 

-i,ovii  y 
-631  i/ 


-3 
1U6 

-151 


-959  1/ 
U5 

51* 


13 
-52 

128 


101 
-39 
-21 


Ezport-Import 
Bank  of 
Washington 


.106 

-39 


-11 
-66 
20 


6U 
-15 
-30 


-54 

53 

107 


78 

70 

103 


Federal 
Housing 
Adminis- 
tration 


-e 


-6 

-2 
-5 

.20 


-3 
-3 


11 
-3 


-2 
-3 


Federal 
Public 
Eouslng 
Authority 


2/ 
i/ 


Daily  Treasury  Statement. 
Less  than  $500,000. 

Includes  transactions  on  account  of  RFC  Mortgage  Company,  Federal 
National  Mortgage  Association,  Office  of  Metals  Beserre,  Office  of 
Rubber  Beserre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, U.  S.  Commerelal  Company,  War  Damage  Corporation,  and  Rubber 
Development  Corporation. 

Division  between  expenditures  for  War  and  defense  activities  and 
other  not  available. 

Payments  of  $957  million  have  been  made  during  the  fiscal  year  iglto 
by  the  Agriculture  Department  (charged  as  war  and  defense  activities) 
to  the  Commodity  Credit  Corporation  in  reimbursement  for  agricultural 


1 

55 

17 

233 


Ii6 
-3 
15 
12 

1 


-6 

-1 

3 


Home  Owners' 
I«an  Cor- 
poration 


liO 

.1.3 

.60 

J.0 

-239 


-256 
-363 
-396 
-323 
-275 

-21* 


-22 
-22 
-25 


-18 
-22 
-16 


-18 
-16 
-15 


-19 
-16 
-16 


Beconstruetion  Finance 
Corporation  l/ 


War  and 
defense 
activities 


2/ 


1.72 
328 

-96 


85 

11*8 

-1 


1*3 
5^ 

-110 


3 

-18 

-191* 


-102 

-73 

3 


Other 


-329 
-9 

2lt7 

k2 

725 


1,936 

2,1*62 

2,H35 

-286 

-23 


28 


-1 
-11 

-2 


13 

-31* 

7 


21 
26 


17 
50 


Rural  Sleetri- 

fication 

Administration 


2 

3'' 

• 

-1 
-1 


Other 


30 

-59 
75 
-3 


-71 
.37'. 
-W*6 
-31^2 
-159 


3 

-21 

1 

-3 

1 

-2 

3 

-11* 

■2 

.1* 

2 

-2 

3 

-12 

-2 

-17 

♦ 

-10 

11 
-3 


cQ^ditles  procured  in  connection  with  the  lend-lease  program  and 
reflected  in  previous  expenditures  of  the  Conmiodity  Credit  Corpo- 
ration. Similar  payments  during  the  fiscal  year  I9U5  amounted  to 
$1,182  million. 

1*/  Represents  payment  to  Commodity  Credit  Corporation  under  act  of 
February  I8,  I9U6. 

5/  The  act  of  July  20,  19'»6,  authorized  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Comnodity  Credit  Corporation  in  the  amount 
of  $921  million  for  the  restoration  of  its  capital  Impairment. 
This  amount  Is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Government  corporations  (wholly  owned),  etc.  (net). 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  7,-  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1938 

(In  millions  of  dollars) 


Calendar  jaar 


Feb. 


Mar. 


Apr. 


Maj 


July 


AU£. 


Sept. 


Dec. 


Total 


Bet  budgetary  receipts  1^/ 


1938. 
X939. 
19'»0. 

19l>2. 


19*3. 

Wit*. 
19*5. 
I9W. 
19''7. 


29'i 
271 
315 
31*0 
578 


788 

2,7U7 
3,556 
3,819 
3,aeo 


308 
36T 

^1 
758 


955 
2,503 
3,767 
3,678 
'*,378 


916 

687 

799 

1,566 

3,5^7 


5,206 

6,573 
6,892 

5,7'»7 
5,701 


26a 

213 
30lt 
565 
695 


1,514 
3,087 
2,929 

2,677 


373 
3U7 
Uoo 
39U 
563 


1,1*80 
2,950 
3,085 
2,733 


77't 

557 

6U9 

1,276 

2,1*92 


It,  569 

6,2U7 
5,911* 
i*,i*79 


273 
265 

331 
1*13 
71*7 


2,007 
2,163 
2,695 
2,539 


1*1.9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*31* 


678 

676 

711 

1,135 

2,527 


5,W7 
5,926 

5,189 
i*,i*78 


300 
279 
333 

1*1*5 
607 


2,030 
2,001 
2,530 
2,51*1* 


350 

36I* 
362 
561* 
601 


2,099 

2,21*0 
2,371* 
2,361* 


672 
521 

71*0 
1,212 
2,701 


5,736 

5,1*16 
U,ll8 

'*,107 


5,650 
I*,  918 
5,831* 
8,81*9 
16,U03 


3'»,554 

1*1*, 1*21 
1*6,01*6 
Ui,601 


Budgetary  expenditures  excluding  net  expenditures  of  Goremnent  corporations  (wholly  owned),   etc.  ^J 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3  • 
191*1*. 
19't5. 
191*6. 

191*7. 


U92 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
1*,891 
3,005 


U7I* 

612 

668 

1,075 

2,629 


6,119 
7,862 

7,i*6o 
3,510 

3,91*6 


705 

820 

822 

1,399 

3,1*21 


7,351* 
8,525 
9,1*33 
U,6o2 
3,1*92 


631 

730 

733 

1,315 

3,753 


7,1*66 
7,859 
7,968 
U,251 


566 

691* 

61*7 

1,11*1 

3,953 


7,1*35 
8,292 
9,275 
3,677 


930 

895 

887 

1,528 

'*,530 


8,327 
8,625 
9,61*1 
5,513 


725 

761* 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
i*,51i* 


61*5 

77I* 

706 

1,529 

5,215 


7,617 
8,119 
7,351* 
2,796 


718 

71*1 

759 

1,871* 

5,931 


7,535 
7,930 
6,611 
2,851 


737 

721 

869 

2,083 

5,937 


7,1*56 
8,021* 
5,950 
3,023 


61*6 

61*8 

817 

1,858 

6,363 


7,839 
7,828 
i*,656 
2,557 


830 

832 

1,172 

2,51*2 

6,500 


7,1*52 
8,Ul6 
5,1*1*5 
3,618 


8,0^7 
8,885 
9,657 
19,053 
56,020 


88,08i* 
97,158 
90,552 
1*5, 80U 


Budgetary  expenditures  including  net  expenditures  of  Governmfint  corporations  (wholly  owned),  etc.  2/  A/ 


191*1*. 
19'*5. 
191*6. 
191*7. 


8,239 
i*,860 
3,113 


7,281 
3, '•35 
3,911* 


9,266 
3,81*5 
3,598 


7,901 
i*,268 


9,112 
3,861. 


9,752 
5,352 


8,100 
8,821 
3,61*1* 


8,31.1* 
7,291 
2,932 


7,902 
6,687 
2,755 


8,135 
5,695 
2,965 


7,91.6 
i*,58l 
2,529 


8,1*20 
5,013 
3,662 


89,61*0 
1*1*,  113 


Bet  budgetary  deficit  excluding  net  expenditures  of  Govemiiient  corporations  (wholly  owned),  etc.  j*/ 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


198 
385 
398 
771 
2,050 


5,581* 
I*, 823 
i*,6i*5 
1,073 
-811* 


166 

21*5 

221* 

531* 

1,871 


5,161* 

5,359 

3,693 

-168 

-1*32 


-212 

132 

22 

-167 

-126 


2,11*7 
1,952 
2,51*0 

-1,11*6 
-2,209 


369 

517 

1*79 

750 

3,058 


5,952 
i*,772 
5,01*0 
1,573 


193 

31*8 

2U7 

71*7 

3,391 


5,955 

5,3't2 

6,190 

91*1* 


156 
339 
237 
252 
2,037 


3,758 
2,378 
3,727 
1,031* 


1*51 

195 

1*99 

1*02 

1*87 

258 

1,185 

1,133 

U,l*13 

i*,628 

5,105 

i»,896 

5,91*7 

5,551 

5,862 

i»,357 

1,975 

363 

1*0 

1*37 

65 

1*1*2 

1*8 

536 

739 

1,637 

3,1*01* 

5,331 

2,087 

5,1*26 

2,001* 

6,023 

1,1*22 

3,1*20 

-1,627 

1.79 

296 
281* 

1.55 
1,291* 
5,761 


5,71*0 

5,587 

2,282 

193 


157 
311 
1*32 

1,329 
3,799 


1,716 

2,999 

1,327 

-1*90 


Bet  budgetary  deficit  including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^/  J*/ 


191.1*. 
191*5. 
191*6. 
191*7. 


l*,683 

1,01*2 

-706 


3,511* 
-21*3 

-1*61* 


2,373 
-1,902 
-2,102 


1*,972 
1,591 


6,028 

1,131 


3,838 
873 


5,937 
6,126 
1,105 


5,776 

i*,293 

1*99 


1,976 

1,1*97 

-1,723 


6,131* 

3,165 

1*20 


5,706 

2,208 

165 


3,001* 

895 

-i*U5 


2,1*1*7 

3,967 

3,823 

10,201* 

39,618 


53,530 

52,737 

1*1*,  505 

l*,20l* 


1*3,591* 
2,512 


Source:  Daily  Treasury  Statanent. 

1/    Total  receipts  less  amounts  transferred  to  Federed  Old-Age  and 

SuTTiTora  Insurance  Trust  Fund. 
2/    Excludes  public  debt  retirements. 


^    Monthly  figures  for  the  period  January  I938  through  June  191*1* 

are  not  presently  aTallable. 
J*/  Total  expenditures  leas  net  receipts. 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  trust 
funds ,  etc . 
tiet  re- 
ceipts (+) 
or  net 
expendi- 
tures  ( -) J 


Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund 


Receipts 


Expendi- 
tures 


National  Service  Life 
Insurance  Fund 


Beceipta 


Ejcpendl- 
tures 


Unenjiloyment 
Trust  Fund 


Receipts 


Expendi- 
tures 


Railroeid  Retire- 
ment Account 


Net 


Receipts 


Expendi- 
tures 


1937 

1938 

1939 

I9I+O 

igin 

191*2 

19'i3 

X9hi* 

m^ 

X9lt6 

191*6 -March 

April 

Mas 

June 

July 

Ai^gust . . . . 
Septerahsr. 

October... 
November. . 
December.. 

191*7 -January... 
February.. 
March 


-96 

+1*6 

+1,201* 

+1*35 

+906 

-1,613 
-338 

-2,222 
+791 
-521* 

-295 

+272 
+1*8 
-265 

+1*8 
+23U 
-1*11* 

+156 
+15 
-1*80 

-125 

+317 

-33 


+1 
+1 
+3 

+10 

+9 

+6 

+6 

+30 

+26 

-181* 

+32 
+231* 
-251 

+28 

+21*6 

-313 

+46 
+239 
-269 

+38 
+227 

-21*6 


267 

1*02 
530 
580 
717 

91*0 
1,190 
1,363 
1,1*07 
1,31*9 

2U 

57 
265 
109 

61 

283 

13 

73 

275 

17 

71* 
261* 

33 


267 
1*01 
529 
577 
707 

931 
1,185 
1,357 
1,377 
1,323 

209 

25 
31 

361 

33 

37 

325 

26 

36 

286 


38 
279 


+11 

-1* 

+11 

+26 

+19 

-28 

+1*8 
-55 
+11 

+11*7 

-161 

+1* 

-1 
-12 
+11 

-2 
+6 
-2 


1*6 

316 

905 

2,127 

2,351 

102 

223 
135 
171* 

277 
53 
71* 

1*1* 
58 
63 

70 
65 

1*7 


36 

320 

893 

2,102 

2,332 

131 

175 
190 
163 

130 

211* 

70 

1*5 
70 
52 

72 
60 
1*8 


+12 
+1 
+1 
-1* 


-6 

+3 

-1 

+32 

-13 

+6 
+2 

-16 

+11 
-10 
-15 


29I* 
763 
838 
959 
1,111* 

1,21*1* 
1,399 
1,567 
1,508 
1,280 

1*0 

1*0 
200 
105 

1*9 

209 

1*1* 

1*2 

155 

53 

101 

175 

50 


291* 
751 
837 
957 
1,118 

1,21*3 

1,1*01* 
1,56U 
1,508 
1,21*3 

53 

33 
197 
121 

39 

218 

59 

1*1 

155 

60 

91 

171 

55 


+2 
+2 

-2 
+11 


11*8 
109 
123 
127 

141* 
221 
273 
321* 
312 


38 

* 
18 

* 

1*1* 
* 
* 

1*1* 


11*6 
107 
125 
116 

li*J* 
217 
275 
323 
308 


37 

1 

17 

167 
1 


1*1* 


1*3 

1 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures  -   (Continued) 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Other  trust  accounts  1/ 


Net 


Receipts 


Expendi- 
tures 


Increment 
on  gold 


Seigniorage 
on  silver 


Net 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


Sales  and  re- 
demptions of 
obligations 
of  Government 
corporations , 
etc . ,  in  the 
market  (net)  2/ 


Clearing 
account 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*6 -March 

April 

May 

June 

July 

August . . . . 

September. 

October... 
November. . 
December. . 

191*7 -January... 
February . . 
March 


+20 
-1* 
+21* 
+35 
+20 

+1*6 

+92 

+129 

+620 

-no 


+121 

-165 

-5 
-161* 

-3 
-68 
-16 

+5 
+237 
+118 


858 
323 
31*9 
366 
1*06 

1*72 

658 

9U9 

1,693 

2,126 

58 

66 
255 
292 

309 

55 
11*1 

111 
69 
62 

53 
296 

160 


327 
325 
331 
386 

1*26 

567 

820 

1,072 

2,237 

57 

63 
255 
171 

1*71* 
60 
306 

Ul* 

136 

78 

1*8 
59 
1*2 


-99 

-51 

-5 


+1*0 

+90 
+90 
+1*9 
+20 

+11* 


+21*8 


+37 


-57 

-1* 

-16 

+61 

.1* 

+116 
+261* 

+503 

+1,669 

-61*7 

-87 

+153 

-190 

-37 

-171* 

+91* 

+102 

+55 
-M9 

-227 

-1*1* 
-11*6 

+71 


+1,106 
+288 
+852 

-1,809 

-691* 

-2,871* 

-1,553 

-95 


-9 
+57 
-93 

-111* 
+1*2 
+19 

+22 

-22 

-6 

-75 

-113 

-8 


+318 
+27 
-1*8 

+36 

-1* 
+31* 

-56 
+102 

+39 


Source:     Daily  Treasury  Statement. 
»       Less  than  $500,000. 

1/     Includes  Government  Retirement  funds,   etc.      (See  footnote  2.) 
2/    Comprises  Public  Works  Administration  revolving  fund,   special 
deposits  (net),   and,   during  the  fiscal  years  191*0  through  19l*5, 


i/ 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture. Commencing  July  1,  191*5,  such  transactions  are  classified 
as  "other  trust  accounts." 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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Means  of  Financing  Cash  Requirements 

(In  million*  of  dollar*) 


Fiscal  year 
or  aonth 


Anount  requlr«d  to  be  flnanoad 


Total 
anount 
required 
to  be 
financed 


let 

budgetary 
deficit 
1/ 


Net 

decrease 
in  public 
debt 


Met  increase 
in  Qeneral 
Fund  balance 


Het 

expendl - 
ture* 
In  trust 
accounts , 
etc.   2/ 


Hean*  of  flnanelnc 


Total 

amount 

financed 


Increase   in 
public  debt 


Set   decrease 
In  Qeneral 
Fund  balance 


Het 

receipts 
in  trust 
accounts , 
etc.  2/ 


1937 

193* 

1939 

1960 

19IH 

igte 

19H3 

igwi 

19^ 

19U5 

19U6-Nareh 

April 

May 

Jua* 

July 

iu^st . . . . 
September. 

October. . . 
HoTember . . 
Seeeober. . 

igUY-January... 
February . . 
March 


2,777 
1,177 

3,910 
6,900 


6U,27i* 
6UJ07 
58, '•70 

21,200 


1,593 


3,705 
1*,298 


2,257 
1,223 


2,257 
1,1»20 
3,163 


628 

1,958 

22U 


2,777 
1.177 
3,862 
3,910 
6,158 


21,491 

57,'*20 
51,U2U 
53,9^1 
20,676 


-1,902 


1,591 

1,131 

873 


1,105 

1*99 

-1,723 


U20 

165 

-UU5 


-706 
-U6U 

-2,102 


622 

7U2 


358 

6,515 

10,662 

'*,529 


3,201 


2,111* 

1,316 
3,161 


1,152 

72U 

2,177 


1,837 
1,255 

3,128 


2,291* 


1,210 

2.1*22 


1,613 

338 

2,222 
52l* 


295 

265 

l*ll* 

1*80 
125 

33 


2,777 
1,177 
U,l*8l* 
3,910 
6,900 


23,1*61 
6!*,27U 
6^,307 
58,1*70 

21,200 


1,593 


3,705 
2,1*1*7 
1*,298 


2,257 
1,223 


2,257 
1,1*20 
3,163 


628 

1,95s 
22l» 


2,61*6 

71*0 

3,275 

2,528 

5,99»* 


23,1*61 
61*,  271* 
61*,  307 
57,679 
10,71*0 


628 

l,6li2 


128 

33« 
91*7 


10.U60 


1,593 


3, '♦33 
2,398 

1*,298 


2,209 

989 


2,101 
1,1*05 
3,163 


221* 


3 
98 

1,210 
906 


791 


272 
1*8 


1*8 

231* 


156 
15 


317 


Source:      Daily  Treasury  Statement. 

1/     Izeludes  amounts  for  public  debt  retirement  whioh  are  chargeable  to 
the  sinMng  fund,   etc.,  under  special  provisions  of  law,    and  Includes 
GoTemDent  corporations   (wholly  owned),    eta.,    (net). 

2/     Comprises  trust  accounts,   sales  and  redemptlona  of  obligations  of 


Governmeat   corporations,   etc..   In  the  market,    increment   on  gold, 
seigniorage  on  sliver     miscellaneous  funds   and  accounts,    and  be- 
ginning with  July  191*6,   a  clearing  account   for  outstanding  checks. 
Increment  on  gold  excludes  expenditures  for  national  bank  note 
retirements. 


•.••^>^ 
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Social  Security  Program:  Section  I  -  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  BilllonB  of  dollars) 


Fiscal  7ear 
or  Bontb 


Becelpts 


Cro8B  receipts 


Social  Security  taxes 


Federal  Insmrance 
Contributions  Act 
(Old-a^e  Insurance) 
1/ 


Federal  Unemploj- 
aent  Tax  Act 
( tAieiiiplojvsnt 
Insurance)  2/ 


Less  amounts  credited 
to  Federal  Old-Age 
and  SurrlTors  Insur- 
ance Trust  Fund  2/ 


Ret 

receipts 


1938 

1939 

19110 

igiti 

19U2 

19'»3 

igitU 

19't5 

igw 

19l|.6-March 

April 

May 

June 

July 

August . . , . 
Septenber. 

Octoter . . . 
Horember. . 
December . . 

19U7-January . . . 
Febmary . . 
March 


601.. U 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

l,l»9lt.5 

l,lil8.1 

31.9 

63.8 

280.1 

8.1 

61i.6 

291*  .3 

9.5 

72.2 

285.5 

8.0 

56.7 
382.0 
37.U 


51"*. U 

530.lt 

60I1.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

18. U 

60.8 

268.9 

6.6 

62.3 

2811.3 

8.3 

70.0 

276.2 

7.2 

U2.3 

266.2 
25. li 


90.1 
100.9 
107.5 

97.7 
119.9 
I58.U 
179.9 
I8U.5 
179.9 

13.6 

3.0 
11.2 
l.U 

2.2 

ID.O 

1.1 

2.2 

9.3 

.8 

llt.li 
115.8 
12.0 


387.0 
903.0 

537.7 
661. 3 
868.9 
1,103 .0 
1,259.5 
1,2^.0 
1,200.6 

15.1 

56.9 

265.1 

2.S 

61.3 
283 .!» 

3.5 

72.6 

27U.9 

5.9 

liO.U 

261t.l. 

23.6 


217.  U 
128.2 
17lt.5 
126.9 
11(6.7 
185.9 
212.5 
211.5 
217.1* 

16.9 

6.9 

15.0 

5.3 

3.2 

11.0 

6.0 

10.6 

2.0 

16.2 

117.7 

13.9 


Fiscal  year 

or  BODtll 


1938 

1939 

19i«) 

19UI 

19U2 

19U3 

19W* 

19i»5 

191*6 

19lt6-March 

April 

May 

June 

July 

August . . . . 
September . 

October... 
Horember . . 
December . , 

19l>7-Januar7 . . . 
Februaxy.. 
March 


Expenditures 


332.5 
3l»3.3 
38lt.2 
l*U9.lt 
50lt.lt 
527.2 
52li.2 
1*91.3 
5l»3.5 

31.3 

65.lt 
1*1.1 
22.1 

97.3 

lt5.3 
lt5.8 

70.3 
63.2 
l<6.9 
68.U 
80.7 
2I1.6 


Admlnls- 
tratlTe 


20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

U.6 

3.3 
3.3 
3.1* 

3.0 

2.0 
1.7 

1.9 
1.5 
1.9 
2.2 
2.3 
2.3 


Grants  to  States 


271.5 
320.3 
356.5 
ltl5.2 
1*69.6 
U91.I 
1*88.0 
1*51.9 
U98.I* 

26.3 

61.6 
37.1* 
l8.2 

9lt.0 
U2.8 
It3.2 

66.9 

61.1 
ltit.3 

65.2 
77.6 
21.6 


Social  Security  Administration 


01d-a«e 
assist- 
ance 


l8e.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360. 6 
333.6 
361.2 

21.3 

1*2.2 

28.6 

9.9 

63.1 

33.7 
33.7 

ltl.9 
lt7.U 
33.1* 

lt6.7 
52.5 
13.2 


Aid  to 
depend- 
ent 
children 


25.5 
31.0 
lt5.lt 
63.2 
69.U 
67.3 
57.0 
52.8 
59.3 

3.2 

7.9 
5.3 
1.5 
12.8 
6.3 
6.7 

U.O 

10.3 

7.2 

9.8 
12.2 
2.3 


Aid  to 
the 

blind 


5.2 

5.3 

6.2 

7.1 

8.0 

8.5 

10.3 

10.0 

ID. 3 

.6 

1.3 
.9 
.2 

1.8 
1.0 
1.0 

l.U 

1.3 
.9 

1.5 

1.5 
.5 


Dne^>loy- 
Bsnt  com- 
pensation 
admlnls- 
tratlCD 


1*1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
31*  .2 

55.6 

1.0 

8.3 
1.3 
6.3 
16.0 
.1 
1.2 

11.0 
1.1 
2.0 

5.5 
9.0 
3.8 


Public 
Health 
Serrlc* 


Public 
health 
vork 
6/ 


8.9 

8.0 

9.1* 

ID  .8 

u.i* 

ID  .7 

ID  .9 

10.7 

.2 


Children's 
Bureau  j/ 


Maternal 
and  child 
health 
serrlces 


3.8 
3.7 
i*.8 
5.5 
5.9 
6.5 
6.2 
5.U 
6.3 


.5 
.6 
.5 
.2 

.8 
1.7 
1.0 


Serrlces 
for 

crippled 
children 


2.7 
3.0 
3.3 
U.O 
U.O 
3.8 
3.8 
3.8 
U.2 


Child 

welfare 

aerrice 


l.U 
1.5 
1.5 
1.5 
1.6 
1.6 
l.U 
l.U 
1.3 


Departaaent 

of 

Labor 


n.  s. 

ISaqploymsnt 

Service 

8/ 


20.7 

1.3 
.1 


Pefunds 

of 

taxes 


ui.o  10/ 

1.8 
2.5 
2.6 

3.5 
2.8 
U.2 
7.U 
6.2 

.5 

.U 
.U 
.5 

.3 

.U 

1.0 

1.5 

.6 
.7 

1.0 
.8 

.7 


Ixcess 
of 

expendi- 
tures 


2/ 


115.1 
215.1 
209.7 
322.5 
357.8 
3U1.3 
311.7 
279.8 
326.1 

lU.U 

58.5 

26.1 
16.8 

9U.I 
3U.3 
39.8 

70.7 
52.7 

uu.e 

52.2 

-36.9 

10.7 


w 


Source:  Dally  Treasury  Statement. 

•   Less  tlian  $50,000. 

1/  Formerly  Title  VIII  of  the  Social  Security  Act. 

2/  Foiverly  Title  H  of  the  Social  Security  Act.  Includes  amounts  equal 
to  approprlatlona  to  Ballroad  nnsqloyment  Insurance  Administration 
Fund  equivalent  to  amounts  of  taxes  collected  vlth  respect  to  the 
period  from  January  1936  to  June  1939,  Incluslre.  from  e^loyers  sub- 
ject to  the  Ballroad  Thusq)loyment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

^    Trior  to  January  1,  I9U0,  figures  represent  amounts  transferred  to 
the  01d-A«e  Peserre  Account.  From  January  1  to  Jnly  1,  I9U0  "Trans- 
fers' vers  made  to  tile  Federal  Old-Age  and  SurvlTors  Insurance  Trust 
Fond.  Subsequently  receipts  haTe  been  deposited  in  the  General  Fmd 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-A^ 
sad  Surrlrars  Insurance  Trust  Fund.  Amoxmts  shown  as  transfers  re- 
flect deducticna  made  for  relBburseaent  to  the  Oenaral  Fund  account 
to  corer  admlnlstratlre  expenses,  vhich  are  shown  as  expenditures  in 
Section  n.  Table  I. 

U/  Includes  an  adjusljasnt  of  $3,879,000  on  account  of  OTerstatensnt 
of  reimbursements  to  General  Fund  in  September. 

^    Includes  only  expenditures  from  appropriations  made  specifically  for 


admlnlstratlTe  expenses  relating  to  the  Social  Security  Act;  najmsly. 
Social  Security  Administration,  Department  of  Coosrce,  and  Depart- 
ment of  Labor;  and  admlnlstratlTe  expenses  reimbursed  to  the  General 
Fund  of  the  Treasuiy  under  Section  201  (f)  of  the  Social  Security 
Act,  as  amended.  Beginning  July  I,  I9U0,  includes  also  admlnlstra- 
tlTe expenses  under  the  Wagner-Peyser  Act.  Excludes  admlnlstratlTe 
expenses  payable  from  other  appropriations,  principally  for  the 
following  agencies:  Bureau  of  Internal  Peranue  of  the  Treasury 
DepartiMnt,  and  Public  Health  Serrlce  and  Office  of  Iducation  of 
the  Federal  Security  Agency. 

6/  Beginning  July  1,  I9U5,  payments  preTiously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  proTl- 
sions  of  the  Public  Health  Serrlce  Act  of  I9UU. 

j/     Includes  expenditures  under  Social  Security  Act  by  the  Department  of 
Labor  through  July  31,  19U6. 

8/  Classified  as  "Iiecutire  Office,  Office  for  B»rgency  Management, 
War  Mai^ower  Coamisslon"  through  July  31,  I9U6. 

2/  Corered  by  appropriations  by  Congress. 

10/  Second  Deficienoy  Appropriation  Act,  fiscal  year  1938,  appropriated 
$kl  allllon  for  refunding  to  certain  States  portions  of  Federal  &i- 
ployers'  tax  for  I936  collected  under  the  Social  Security  Act. 
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Social  Security  Prograin  -  (Continued) 

Section  I  -  Bud^tary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retlrenent  Account 


(In  nllllon*  of  dollars) 


Tltcal  year 
or  Bonth 


Racalpts 


Carrl  an' 
Tazlnc 
Act  of 

1957 


Izpandlturaa 


Total 


Mffllnli- 
trativa 
axpanaaa 
1/ 


Tranafera  to 
Railroad  Ratlra- 
meot  Account 
(truft  aeoouat) 


Hafonda 

of 

tazea 


boasa  of 

axpandl- 

turat 
1/ 


1938- 
1939  ■ 
19W. 
I9>tl' 

19'»3. 
l9Uu. 
19U5. 
19U6. 


l9U6-M»reh. 

April. 
May... 
Juna.. 


July 

Au^at . . . . 
Saptaobar. 


Oetobar. . 
BoTaabar. 
Daoambar. 


19U7-Jaau«ry. . 
Tabruary. 
Narob. . . . 


150.1 

109.3 

121.0 

136.9 
170.0 
308.8 
267.1 
285.0 
282.6 

6it.6 

1.3 

65.2 

n 
75.5 

2.1 
U.7 
77.8 

1.5 

U.9 
76.8 


1U9.0 
110.0 
123.3 

128.2 
IU8.5 
220.2 
265.3 
311.3 
295. ^ 


39.0 
.2 
.2 

165.5 
.2 
.l» 

W».3 

.2 

.5 

uu.u 


2.6 
2.9 


2.1» 


1U6.U 
107.1 
120.7 
12U.U 
II4O.9 
21U.S 
262.7 
3O8.8 
291.9 


38.0 


165.2 


uu.o 


uu.o 


-1.1 
.7 

2.3 

-8.7 

-21.6 

11  .U 
-1.8 
26.3 
12.8 

-6U.3 

37.7 

-5.1 

-65.0 

163.2 

-7.U 
-75.2 

U2.1 

-U.5 

-77.3 

U2.9 

-k.8 
-76.6 


Sourca:        telly  Traaaury  Statanant. 
•         Laaa  than  $50,000. 
1/       Ineludaa  only  azpandlturaa  froa  appreprlationa  made  apaeifleolly  for 


adffllaletratlTa  aipsnsea  relating  to  the  Ballroad  Retirement  Act. 
2/    CoTored  by  appropriations  from  the  Oeneral  fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act^ 


(In  nilllons  of  dollara) 


Fiscal  year 
or  month 


Receipts 


Railroad 

unemployment 

Insurance 

contributions 

2/ 


Izpendltures 


Total 


AdmlnistratlTS  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  i/ 


Transfers  to 
Railroad 
Unemployment  In- 
surance Account , 
Unemployment 
Trust  Fund  U/ 


Ixeeas  of 

expendi- 
tures 
5/ 


1938. 
1939- 
19'tO. 
19U1. 
19U2. 
19U3. 
19UU. 
19'»5. 
19116. 


1 19l«6-Mareh. 

i^rll. 
May... 
Jus*.. 


July 

August.. .. 
September. 


October.. 
BoTember. 
December. 


19U7-January. . 
Tebruary. 
March. . . . 


U.9 
6.8 
8.5 
10.3 
12.1 
13.2 
12.9 

3.1 


.1 
3.1 


3.5 


.1 

3.5 


.1 
3.'» 


.5 

5.0 

10.9 

6.U 

8.2 
IU.9 
12.6 
13.1 

.3 

•3 
.3 
.3 

9.7 
.5 
.2 


.5 
5.0 
3.'' 
2.5 
2.2 
3.2 
3.7 

3-5 
.3 

•  3 
.3 
.3 

•  5 
.5 

.2 


7.5 

6.0 

11.7 
8.9 
9.6 


9.2 


•  5 

.1 

Ki 

-2.1 

-2.1 

!:^6 

.2 
-2.9 

.3 

.2 

-2.7 

9.7 

.5 

-3.3 

:l 
-3.1 

.2 

.k 

-8.6 


Souroa:       Iklly  Traaaury  Statement. 

■    Laas  than  $50,000. 

1./   Operated  as  Ballroad  Unemployment  Insurance  Administration  Tunl. 

2/   Represents  10^  of  contributions  under  the  Railroad  Unemployment 

Insurance  Act;  the  remaining  <)0i   is  deposited  In  the  Railroad  Uh-      ^ 

employment  Insurance  Account,  Unemployment  Trust  fund  (See  Section 

II,  Table  3).  bcludea  amounts  appropriated  to  Railroad  Unemploy- 

■ant  Insurance  Administration  fund  eoulvalent  to  amounts  of  taxes      kj 

oelleoted  for  the  period  January  I936  through  June  1939  from  am- 

ployers  subject  to  the  Railroad  Unemployment  Inauranoa  Act.  These     2/ 

amounts  aggregated  $17.7  million  and  vera  distributed  by  calendar 


years,  as  follows!  I936,  $2.7  million;  1937,  $5.3  million!  1938, 
$6.8  Billion:  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  million.  These  amounts  are  Included  in  Table  I  under 
federal  Unemployment  Tax  Act  (unemployment  Insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  admin 1st rat ire  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Repreaents  exeees  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.  10,  19I4O). 
CoTered  by  appropriations  by  Congress. 
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Social  Security  Program  -   (Ckjntinued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1,-  Federal  Old-Age  and  Survivors  Insurarce  Trust  Fundi/ 

(Cumulative  from  organization  -   In  mllHons  of  dollars) 


Knd   of  fiscal 
year  or  nonib 


Receipts 


Total 
receipts 


Ap7  rop  rl  a- 
tlone  by 
Congress 


Invest- 
ments 


Expenditures 


Total 
expend- 
1  tures 


01  i-ftge 
benefit 
payment  s 


Helciburseinent 
for  adminis- 
trative 
expenses  2/ 


Salarl es, 
Bureau    of 
Old-age  and 
Survivors 
Insurance  ^ 


Balance 


T^lal 


Invest- 
ments 


Unexpended  balance 


In 

General 

Fund 


In  disbursing 
officer' 9 
account 


193«- 
1939. 

igi+o. 

1943. 
19UU. 
19115 . 
19)«6. 


I9I47- January . . 
February . 
March. . . . 


782-7 
1,199. 15 
1,792.1 
2,536.2 
3,502.8 
1», 720.7 
6,116.0 
7,5''9.8 
8,935.8 

9,7140.6 
10,006.8 
lO.OUl.U 


765.0 

1,155-0 
1,705.0 
2,393.1 
3,288.8 
It, 1119.3 

5,711.'* 

7,021.3 
8,259.5 

9,010.1 

9,276.3 
9,301.7 


17-7 

1*1). 6 

87.1 

1U3.1 

21U.1 

301-5 
U0U.7 
528.5 
676.3 

730-5 
730.5 
739.7 


19.3 

U7.U 
138.6 
275.6 
i»52.n 
669.6 
936.U 
1,29U.U 

1,553-0 
1,592.5 
1,633.6 


19.3 

35.1 

99-5 

209.8 

359-1 

5113.7 

783-5 

l.lQll.O 

i,3Uo.ii 
1,376.0 
1,1113.1 


12.3 

39.1 
65.9 

93-1* 
126  0 
152.9 
190.  U 

198.8 
200.7 
202.5 


13.S 
15-9 
18.0 


777-2 
1,180.-^ 
1,71*1*.  7 

2,397.6 
3,227.2 

ii,26s.3 
5,iiii6.U 
6,6l3.U 
7,61*1. It 

8,187.5 
8,UlU.3 
8,1*07.8 


662.3 
1,177.; 
1,7-^8.1 
2,3«o.6 
3,201.6 
l*,2^6.8 
5,U0g.9 
6,51*6.3 
7,51*8.7 

8,078.7 
8  078.7 
8,318.7 


113.0 
.1 
.5 

6.2 

5.2 

7.0 

16.1 

32.0 

'»3.5 

56. ll 

285-9 
110.8 


1-9 
1.0 

6.1 
10. « 
20. U 
2U.5 
21. U 
35-1 
1*9. 2 

5'.i* 
51.6 
1*8.  t 


Source;      Dally  Treasury   Statement. 

1_/      Includes   transactions  effected  under  the  predecessor  Old-Age  Reserve 

Account. 
2/     Under  Section   201   (f)   of  the  Social    Security  Act  amendments  of  1939. 


y     Under  provisions  of  the  Labor- Fe  leral   Security   Act,    19''7,    sala- 
ries for  the  Bureau  of  Old-Age  and   Survivors   Insurance  are  pay- 
able  directly  from  the  Federal  Old-Age  and  Survivors   Insurance 
Trust   Fund. 


Table  2.-  Railroad  Retirement  Account 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


Appropriations 
by  Congress 


Interest  on 
investments 


Sxpenditures 


Benefit 
payments 


Balance 


Total 


Investments 


Unexpended  balance 


In  General 
Fund 


In   disbursing 
officer'  s  ac-;ount 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19lj7_Jan'aary 

February 

March 

Source:      Dally  Treasury  Statement. 


11*7-9 

268.1* 

390.8 

506.9 

650.9 

871-5 

1,11*1*. 1 

1,1*68.1 

1,780.1 

2,079.2 
2,079-5 
2,079.8 


1U6.5 

26U.g 

38i*-9 

1*98.5 

639-1* 

851*.  2 

1,116.9 

1,1*25-7 

1,717.8 

2, 016.1 
2, 016.1 
2,016.1 


l.U 
3.6 
5.9 

8.1* 

11.6 

17.3 

27.2 
U2.1* 
62.3 

63.2 

63. u 

63.7 


79-8 
I85.6 
298.7 

1*19.9 
51*6.1 
676.6 

811.0 

952-5 
1,10U.U 

1,200.9 
1,215-2 
1,229.8 


68.1 
82.7 
92.1 

87.0 
lOU.g 

ig^.g 
333.0 
515.6 
675-7 

878-3 
861*.  3 
850.0 


66.2 

67.2 

79.it 

7U.0 

91-5 

178.0 

318.5 

500.5 

657-0 

8I5.O 
801. 5 
787.0 


.2 

13.2 

16. g 

2.5 

1.6 

u.i 

1.1 

-5 

•  9 

1*5.3 
U5.U 
1*5.5 


1.6 
2-3 
1.8 

10.5 
11.7 
12. s 
13.1* 
11*. 7 
17.8 

18.0 

17.U 
17-5 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Accoxint  Xj 


Railroad 
unemploy- 
ment 

Insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 
1/ 


Transfers 
from  Rail- 
road Unem- 
ployment 
Insurance 
Administra- 
tion Fund  U/ 


Inveat- 
mente 


Expenditures 


Total 
expend- 
itures 


State  unemploy- 
ment Insurance 
activities 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
InRurance 
Accoxint 

1/ 


Railroad 
Unemploy- 
ment  In- 
surance 
Account 

u 


Benefit 
payment  s 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

General 

Fund 
(Special 

Deposit 
Account) 


In  dis- 
bursing 
offi- 
cer's 
account 


1/ 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

19U5 

19W 

I9U7- January. . 
February. 
March 


1,076.2 
1,911*. 3 
2,857-9 
3,971.9 
5,215.5 
6,6ii«.o 

8,180.9 

9,688.6 
10, 968. U 

11,622.0 
11,797.1 
ll,gU6.7 


1,058.2 
1,869.5 
2,729.3 
3,621.1* 
>«, 717.3 
5,935-0 
7,28i*.3 
8,51*0.3 
9,550.3 

10,05(7.0 
10,231.0 
10.21*6.0 


lilt. 2 
105.6 
181.9 
2  71*.  3 
383-7 
502.5 
618.7 

683.6 
68U.6 
715.'* 


1.8 
105.9 
105.9 
105-9 
105.9 
106.3 
106.7 

107.0 
107.1 
107.1 


7.5 
11. u 
17.1* 
29.1 

38.0 
U7.6 

56.9 
56.9 
56.9 


18.0 
Uli.8 
82.6 
131.5 
198.9 
281.  U 
377.9 
501.5 
6U5.I 

717.6 
717.6 
721.1* 


192.0 
633.8 
1,133.1 
1,688.2 
2,065.1* 
2  21*1.5 
2,302.1 
2.373-1* 
3,519.3 

1», 012.1* 
U,083.0 
i*,i63.3 


192.0 

633.8 

1,116.7 

1,550-0 

1,918.0 

2,092.1* 
2,152.1* 

2,222.5 
3,350.8 

3,81U.5 
3,879-9 
3, 951*.  8 


1, 
105. 
105, 
105, 
105, 
106, 


106.7 

107.0 
107.0 
107.1 


1U.6 

32.3 

1*1.1* 
113.2 
1*3.8 
Ul*,6 
61. J 

90.9 
96.1 

101.  u 


gglt.2 
1,280.5 
l,72U.9 

2,283.7 
3,150.1 

1*, 372.5 

5,878.8 
7,315.3 

7,1*1*9.1 

7,609-6 
7,71i*.2 
7,683.5 


87'. 0 
1,267.0 
1.710.0 
2,273.0 
3,139-0 
11,367.0 
5,870.0 
7,307-2 
7,1*09.0 

7,579.0 
7,679.0 
7,65U.o 


12.2 

13.5 

13.1* 

8.0 

7.8 

u.o 

8.5 

7.8 

31.7 

23-3 
27.0 
22.2 


l.U 
2.7 
3.3 
1.5 
.3 
.3 
8.U 

7.3 
8.2 

7-3 


Source: 
1/ 

2/ 


1/ 


Skily  Treasury  Statement. 

Excludes  advance  of  $15  million  from  the  Treasury  and   subsequent 
repayment,    both  taking  place  in  the  fiscal  year   19l*0. 
Represents  90^  of  contributions  under  the  Railroad  Unemployment   In- 
surance Act;    the  remaining  10^  is   used  for  administrative  e^enses. 
(See  Section  1,   Table  3.) 
Represents  anountt  transferred  from  States  to  Railroad  Une-nployment 


Insurance  Account   equivalent   to  amounts  of  taxes  collected,   with 
respect  to  period  from  January  1936  to  June   1939,    inclusive,   frosi 
employees  and  employers  who  come  within  the  purview  of  the  Rail- 
road Unemplo:/ment    Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Une"T)loyment    Insurance  Ad- 
ministration Fund   (under  Act   of  Oct.    10,    1°U0). 
Iter  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classl fl cat  lone  1/ 


(In 

Bllllone  of  dollara) 

I9W 

19U7                  1 

Mar. 

^r 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Mar. 

CASH  IKCONI 
Budget  ary: 

Internal   rerenua: 

InooBc  and  profits  taz«t 

U,g38 

97 

6U9 

U2 

5,762 

1,603 

,^ 
6U2 

U5 

?77 

2.732 

l,l407 
285 
615 

U2 

6ks 

2,998 

3,392 

il 

35 

?62 
U,U78 

1,U89 
67 

695 
UU 

256 

2,551 

1,513 
302 
679 

uo 

182 
2,717 

3,550 

85 

656 

U2 

U.UBl 

1,I«0U 

7U 

3W 

l,UUlt 

290 

669 

1*5 

191 

2,639 

2,886 
86 

722 
K3 

370 

2,66U 

58 

693 

U7 
353 

3,222 

387 

666 

36 

333 

U,650 

llU 
682 

39 
239 

Other 

Subtotal 

2,617 

U,107 

U8 
102 

3,815 

U,6U3 

5,72U 

Truet  fundi,   eto. : 

Unemployinont  Trust  loni  (deposits  by 

States  and  Railroad  Retirement  Beard).... 
Other  trust  funds  and  accounts 

36 
153 

p 
162 

201 

200 

291* 

37 
221 

1(0 
112 

209 

91 

ito 

177 

U2 
iliM 

186 

155 
97 

253 

2,892 

37 
95 

;2 

521 

5,163 

1*6 
206 

Subtotal 

189 
5,950 

U9U 
3,U92 

259 

'',736 

2,U1(2 

'U96 
56 

82 
23 

913 

-1 

-2 

-I5H 

85 

921 

1»,860 

152 

300 

217 
l»,698 

1,100 

96 

^6 
587 

-110 
7 

11 

317 

2,661 

150 

S257 

1,286 
560 
lll» 

U5 

ue 

876 
26 

-19U 

128 

71 

301* 

3,265 

133 
3,9U8 

251 

Total  cash  Income 

2,93"* 

2,703 

3,016 

2,803 

l,Ull 

518 

139 

55 

71 

119 

3 

8 

\l 
U35 

5.975 

CASH  OUTGO 

Budgetary :. 

War  and  defense  aetlrltles  2/ 

Veterane'   Administration 

Public  works  1/ 

Aid  to  agriculture  kj 

2,550 

318 

11 

-96 

-U 

-132 

7U 

3»»2 

3,77U 

133 

29 

13 

185 

2,560 
itoe 

36 

ll^O 

85 

-1 

-U 

55 

612 

1^,035 

U3 

30 
12 

107 

2 

2,182 

'»15 

UO 

11 

75 

1U8 

-11 
1U6 
101 

577 
3,790 

112 

31 
11* 

U20 

577 

1 

lU 

1,190 
U63 

67 
103 

98 
178 

'•3 
-32 
-38 

28 

791 

2,892 

1,509 
512 

101 
58 

I46 

85 

5U 

56 
335 

2,868 

1,196 

1+88 

68 

11 

66 

-18 
20 

-52 
10 

83 

1,131* 

5U9 

98 

69 

188 

-102 
-U 

101 
59 

398 

1,188 

5U5 
70 
79 
81 
8U 

-73 

17 

-39 

57 
1*71 

1,12U 
565 

1 

577 

3 
50 

-21 
65 

696 

Interest  on  the  public  debt  ^ 

Oovernment  corporations   (tAolly  owned), 
etc.   (net): 

Reconstruction  finance  Corporation: 

Other 

Commodity  Credit  Corporation 

Other 

Other  6/ 

Subtotal 

2,805 

66 

36 

lU 

-76 

UO 

—i 

1,969 

2,56U 

2,1*81 

3,2UU 

Truet  funds,    etc.: 

95 

31 

13 

37 

177 

1 

89 

33 

15 
-115 

83 

37 

lU 

-81 

53 

1 

35 

lU 

210 

322 

55 

36 

13 

200 

30U 

60 

36 

76 

36 
13 

128 

251* 

1 

71 

38 

lU 

112 

231* 

80 

39 

15 

-37 

federal  Old-Age  and  SurvlTors   Insurance 

Other 

Subtotal 

360 

22 

1 
8 

371 

1 

97 

Redemption  of  adjusted  service  bonds 

2 

1 

1 

1 

1 

Redemption  of  ezcees  profits  tax  refund  bonds.. 

Redemption  of  Armed  forces   leave  bonde 

Paymente  to   International  Monetary  I\ind 

Total  cash  outgo 

ECCISS  OP  CASH  OUTGO 

33 

27 

9 

g 

1* 

3 

2 

2 

_ 

_ 

. 

. 

. 

. 

2 

6 

10 

9 

_ 

. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

9«3 

U.169 

U,l7i 

'+,383 

891 

5,oU6 

2,923 
219 

2,928 

2,988 

2,850 

2,276 

3,61*3 

2.827 

3,690 

3.352 

-1,782 

1,237 

310 

-88 

1*7 

-616 

-6iU 

-1,121 

-1,U7U 

-2^623 

y 


These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  Government,  and  will  not  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  ae  those  appearing  in  the 
Cblly  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin." For  an  explanation  of  the  revisions  made  in  Dally  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 
Bulletin,"  February  1939. 

Beginning  October  19l*6,  excludes  bonds  issued  under  Armed  Forces 
Leave  Act  of  I9U6. 

Comprises  Public  Buildings  Administration,  Public  Roads  Administra- 
tion, Public  Works  Administration,  Federal  Public  Housing  Authority, 


river  and  harbor  work  and  flood  control,  Tennessee  Valley  Authority, 
forest  roads  and  trails,  and  reclamation  pro.lects. 
Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  In  public  works. 
Excludes  accrued  discount  on  thited  States  savings  bonds,  and  inter- 
est on  trust  fund  Investments. 

Revised  to  include  "Work  Projects  Administration"  and  "Civilian  Con- 
servation Corps,"  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,  19U5  are  included  in  "War  and  defense  ac- 
tivities" above. 


Total  Cash  Income  and  Outgo  by  Months,  Beginning  with  1942 

(In  millions  of  dollars) 


Calendar  year 

Cash  Income 

19U2 

ig"*? 

I9IW 

191*5 

I9W 

13I>H 

Cash  outgo 

19U2 

191*3 

19IW 

191*5 

19U6 

191*7 

Izeess  of  cash  outgo 

191*2 

191*3 

igui* 

19'»5 

19U6 

19»*7 


Jan. 


731* 

919 

2,9'«5 

3,800 

3,993 
3,9'W 

2,699 
6,521 
7,567 
7,805 
5,630 

2,827 

1,965 
5.603 
U,623 
i»,ooii 

1,637 

-1,121 


Feb. 


1,180 
1,502 

3,133 

H,1*00 

■♦,277 

5,163 

2,729 
6,422 

8,032 
7,2'»3 

3,921 
3,690 

1.51*9 

1*,919 
l»,899 
2,8U2 

-356 

-l,"*?!* 


Mar. 


3,635 
5,319 
6,702 
7,168 
5,950 
5,975 

3,6o« 
7,61*7 
8,575 
8.953 
i*,l69 
3.352 

-27 

2,328 

1,873 

1,786 

-1,782 

-2,623 


Apr. 


829 
1,675 

3,358 
3,225 
2,931* 


3,973 
7,1*60 
7,709 
7,826 
1»,171 


3,11*1* 
5,785 
i*,35i 
i»,6oi 
1,237 


Mar 


1,036 
2,098 

3,686 

3,?08 

3,1*92 


U,U70 
7,1A9 
8,061 
8,l«9U 


3.1*31* 
5.352 
'*,375 
l*,587 
891 


June 


2,558 
>*,687 
6,381* 

6,151* 

'*,736 


I*.  738 
8,012 
8,530 
8.967 

5,01*6 


2,179 
3,325 
2,lU6 
2,813 
310 


July 


893 
2,198 
2,392 
3,012 
2,703 


5,067 

7,01*5 
7,301 
7.998 
2,923 


i*,l7i* 
i*,8l*7 
U,909 
i*,987 
219 


Aug. 


1,062 

3,1*02 

3,313 
3,713 
3,016 


5,538 
7,766 
8,221 
7,851* 
2,928 


l»,l*76 
l»,36U 
lt,908 
U.lUi 
-88 


Sept . 


2,621 
5,589 
6,099 


5,9«9 
7,710 
7,770 
6,51*8 

2,988 


3,368 
2,121 
1,671 
1,051 
-1,710 


Oct. 


770 
2,21*2 
2,30l» 
2,905 
2,803 


6,203 
7,65!* 

7,978 
6,009 
2,850 


5,1*31* 
5,1*12 
5,67»* 
3,ioi* 
1*7 


Hot. 


1,133 
2,73!* 
2.965 
3,087 
2,892 


5,91*9 
7,795 
7,1*61 
i*,81l 
2,276 


1*,815 
5,061 
l»,l*96 
1,721* 
-616 


Dee. 


2,806 
5,881 

5.6oi» 
l*,i*07 
i*,257 


6,996 
7,852 
8,21*1* 
5,303 
3,61*3 


1*,190 
1,971 

2,61*0 

896 
-611* 


Total 


19,257 
38,2U6 
1*8,885 
51,376 

1*5, 751 


57,95? 
89,331* 
95,1*1*9 
87,912 
l*l*,925 


38,701 
51,089 
1*6,565 
36,537 

-827 
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Assets  of  the  General  Fund  of  the  Treasury 

(In  ■llllona  of  doUara) 


■Hd  of  flacal 
7*ar  or  Bcmth 


1937 

1938 

1939 

19W 

19*1 

WkZ 

19'»3 

I9W 

19*5 

19W 

19k6-Naroh 

April 

May 

Juna 

July 

August 

Saptambar 

October 

DoTamber 

DacsBbar 

19U7-Jai>uaLr7 

FabruaiT 

Maroh 

Source:  Calljr  Treasury  Statement. 


Total 


2,109 
2,U19 
3.087 
2,038 
2,812 

3,W3 
10,lU9 
20,775 
25,  U9 
ll»,T08 

2lt,-^3 

21,293 
18,859 
U,708 

12,l»U 
ll,'*31 
10,52"* 

8,393 
6,965 
3,920 

5,102 
7,1*78 
7,233 


Bullion,  ooln, 
and  ourranoy 


1,863 

827 

l.W"* 

87U 

984 

897 
9U 
820 
708 
ItOlt 

lt61» 

1*11* 
1*07 
kok 

1*01* 

1*16 
1*29 

U22 
in6 
If08 

393 
1,277 
1,271* 


Dapoalts  In 
Tedaral 
Baaarra 
Banka 


Ihl 
929 

1,022 
251* 

1,021* 

1,038 
1,1*1*2 
1,500 
1,006 

2,160 

1,121* 
1,230 
1,006 

702 

872 

1,1*1*5 

773 
821* 
682 

1,620 
2,561 
2,369 


Spaolal  deposlta 
account  of  s&laa 
of  OoramBant 
aeourltlaa 


61*9 
6U 

776 
805 
661 

1,679 

7,667 

18,007 

22,622 

12,993 

21,776 

19,502 
16,91*9 
12,993 

10,961 
9,81*2 
8,377 

6,936 

5,1*87 
2,570 

2,736 
3,363 
3,292 


Othar  dspoaita 
and  oollactlons 


55 

52 

95 

105 

11*3 

265 
533 
507 
289 
305 

31*3 

253 
273 
305 

377 
301 
273 

262 
239 
260 

353 
276 
297 


,-■  .-i^-^; . 


Balance  in  the  General  Fund  of  the  Treasury 

(In  Bllllona  of  dollars) 


'.•'•:' -.V-'-; . . 


Bod  of  fiscal 
year  or  aonth 


1937 

1938 

1939 

I9I1O 

191*1 

191*2 

191*3 

19U1* 

191*5 

191*6 

19k6Jtorch 

April 

May 

June 

July 

August 

September 

October 

HoTember 

December •....• 

19l*7-Janu«ry 

Tebruaiy 

March 

Source:  Dally  Treasury  Statement. 


Total 
assets 


2,709 
2,1*19 
3,087 
2,038 
2,812 

3,1*1*3 
10,11*9 
20,775 
25,119 
ll*,708 

21*,  71*3 

21,293 
18,859 
11*,  708 

12,1*1*1* 

11,1*31 

10,521* 

8,393 
6,965 
3,920 

5,102 
7,1*78 
7,233 


Total 
liabilities 


156 
203 

Slt8 
il*7 
179 

1*52 
6U3 
607 

1*21 

1*70 

376 

359 
323 
1*70 

1*15 
391 
353 

323 
300 
1*18 

391 
3U* 
323 


Balance  In  the 
General  Fund 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*, 698 

11*  ,238 

21*,  367 

20,935 
18,536 
14,238 

12,029 
11,01*0 
10,171 

8,070 
6,665 
3,502 

1*,711 
7,131* 
6,909 


."■>;■.• 
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Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 

Fin  BlXllons  of  dollars  •  let  Inoreaae  or  net  daora&s*  (•)~| 


risoal  year 
or  aanth 


Total 
change  in 
General 
Tvai 
balance 


General  and 
speolal 
aooounta  and 
GoTcroBsnt 
corporations , 
(wholly 
ovned), 
etc. (net)  1/ 


Public 

debt 

aooounta 


Troet  accounts,  etc. 


Total 


Truat 
accounts 

2/ 


Incre- 
■snt 
CD  gold 

2/ 


Seign- 
iorage 
on  sllTer 


Sjwolal 
deposit 
aooounta 
and  Bls- 
cellaneous 
funds  V/ 


Checking 
accounts  of 
CoTemasnt 
agencies, 
etc.  ^ 


Clearing 
account 


6/ 


1937. 
1938. 
1939. 
19'tO. 
19''1. 

19U2. 

19'tV. 
1945. 
19U6. 


191*6 -March 

April 

May 

June 

July 

August . . . . 
September . 

October . . . 
HoTenber. . 
December . . 

19^7-Jaimary . . . 
February . . 
March 


-128 
-338 

622 
-9U7 

7it2 


358 

6,515 

10,662 

U,529 

-IO.U60 


-1,593 


-2,398 
-4,298 


-2,209 

-989 

-868 


-2,101 
-1,405 
-3,163 


1,210 
2,1*22 

-224 


-2,778  1/ 

-1,176 

-3,862 

-3,910 

-6,158 


-21,it91 
-57,U20 
-51,U2U 
-53,9i»l 
-20,676 


K 


79217 
3,280  1/ 
2,528 
5,994 


1,902 


-1,591 

-1,131 

-873 


-1,105 

-499 

1,723 


-420 

-165 

445 


706 

464 

2,102 


23,461 
64,274 
64,307 
57,679 
10,740 


-3,201 


-2,114 
-1,316 
-3,161 


-1,152 

-724 

-2,177 


-1,837 
-1,255 
-3,128 


628 
1,642 
-2,294 


-96 

46 

1,204 

435 

906 


-1,613 
-338 

-2,222 

791 

-524 


-295 


19 
u 
29 

37 
37 


66 

92 

l4a 

675 

-30 


-224 


-99 

-51 
-5 


272 

48 

-265 

91 

181 

-135 

48 

234 

JH4 

18 

70 

-487 

156 

15 
-480 

44 

160 

-281 

-125 

317 
-33 

51 

473 
-136 

40 
90 
90 

49 
20 


14 


248 


21 


37 


-57 
-4 

-16 
61 
-4 


116 

264 

503 

1,669 

-647 


-87 


153 

-190 

-37 


-174 

94 

102 


55 
-119 
-227 


-44 

-146 

71 


1,106 
288 
852 


-1,809 

-694 

-2,874 

-1,553 

-95 


-9 

57 
-93 


-114 
42 
19 


22 

-22 

-6 


-75 

-113 

-8 


318 
27 
-US 


-56 

102 
39 


Source:     Dally  Trecwury  Statement. 
Hote:     Beginning  vlth  fiscal  year  1945  certain  rerlslons  hare  been  made 
In  this  table.     See  "Treasury  Bulletin,"  September  1946,  page  5. 

•   Less  than  $500,000. 

Xj    This  Is  the  net  budgetary  deficit  (-)  or  surplus.  Excludes  amounts 
for  public  debt  retlreanent  vhlch  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTlslons  of  lav  and  beginning  vlth  fiscal  year 
1945  Includes  GoTemment  corporations  (wholly  owned)  etc.  (not). 

2/    Comprises  Federal  Old-Age  and  SurrlTore  Insurance  Trust  Fund, 

Rational  Serrice  Life  Insurance  Fund,  Unemployment  Trust  Fund,  Ball- 
road  Retirement  Account,  Government  Insurance  and  retirement  funds 
and  other  trust  accounts.  (See  footnote  4.) 

^/  Charges  for  retirement  of  national  bank  notes  are  reflected  in  this 
statement  directly  against  increment  on  gold,  in  the  years  during 
which  the  retirements  were  actually  made.  (See  footnote  8.) 

k/     Comprises  Public  Works  Administration  reTolTlng  fund,  special  de- 


posits (net),  and,  during  the  fiscal  years  1940  through  1945, 
transactions  in  cammodity  food  stsmps  by  the  Department  of  Agricul- 
ture. Coomenclng  July  1,  1945,  such  transactions  are  classified  In 
the  column  "Trust  accounts" . 

^    Beginning  with  fiscal  year  1945  represents  sales  and  redemptions  of 
obligations  of  Oorernment  corporations,  etc.,  in  the  market  (net). 

6/  Represents  outstanding  checks,  see  Note. 

7/  Includes  inactive  gold  in  the  amount  of  $1,087  million. 

8/  Expenditures  for  the  retirement  of  national  bank  notes  from  incre- 
ment on  gold  for  the  fiscal  years  1937  to  1939  (as  shown  below)  are 
not  reflected  herein,  but  are  reflected  under  Increment  on  gold  as 
follows:  1937,  $99  million;  I938,  $51  million;  and  1939,  $5  mil- 
lion. The  increases  in  the  public  debt  shown  in  the  table  "Means 
of  Financing  Cash  Requirements"  for  the  abore  fiecal  years  will  not 
agree  for  the  reason  stated  abore. 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A   -    FISCAL   YEARS,    1937-1946 
(In  >llliSBS  of  dollars) 


June  30, 
1937 

June  30, 
1938 

June  30, 
1939 

June  30, 
1940 

June  30. 
1941 

June  30, 
1942 

June  30, 
19'»3       1 

June  30, 
1944 

June  30, 
1945 

Jme  30. 
1946 

Pdbllo  delit  and  gnaranteed  obligations  1/ 

Interest-'bearlBg  debt: 

Publlo  dabt 

35.800 

H,665 

625 
41,089 

36.576 

'*.853 

Ul.428 

589 

42.018 

39.886 
5.>t50 

H5.336 

554 

45.890 

U2.J76 
5.H98 

622 
48.496 

1''S 
6.360 

5'».7H7 

585 

71,968 

>».5>*9 

76.517 

474 

76,991 

135. 380 
U,092 

139. 1*72 

1.32"+ 
140,796 

199.5'*3 
1.516 

201,059 

1.567 

202,626 

— '■ 

^'^ 

268.111 
467 

total 

256.766 
2.350 

268.578 
1.321 

269.898 

Hatorad  debt  and  de1>t  'bearing  no  interest 

Total  ontstandiag 

55.332 

259.115 

Poblto  debt 

Interest-bearing  debt: 
Pobllo  Issoest 

Maricetable  Issues: 

2.303 

10.617 

19.936 
198 

33.051* 

1,15H 
9.U7 

21.846 
197 

32.3'ti* 

1,238 

319 

I.3O8 

7.243 

25.2I8 
196 

33.965 

1.868 

283 

1.302 
6.383 
26,555 

3H.U36 

2.905 

261 

1.603 
5.6^ 

30.a5 
196 

37.713 

2.908 
3.096 
6,689 
8S2 
37.202 

196 
50.573 

11,864 

16.561 

9.168 

8.711 

•^'lH 

95.310 

1H.73H 

28.822 
17.1«)5 

21, 161 

i4o,40i 

17.041 
3'».136 

181.319 

17.039 
34.804 
18.261 

180 
I89.606 

Certifioates  ot  indebtedness* ... •    ... 

Treastury  bonds  -  bank  restricted  2/.. 

IreasiU7  bonds  -  bank  eligible 

Postal  sarlngs  and  other  bonds 

Hon-narketable  issoesi 

0 .   S ,   saTings  bonds ..»• 

80O 
389 

1,188 

4,3iH 

241 

10,188 

3.015 
229 

79 

13.510 

21.256 

7.H95 
222 

226 
29.200 

34.606 
9.557 

217 

474 
44.855 

>t9.9S6l/ 
10.136 
905 
96.226 

237.5»*5 
18.812 

^9.0352/ 
6.711 
427 
56.173 

Treasiuy  notes  -  tax  and  sariags 

1.556 

2.151 

3.166 

Km 

34.242 

1.558 

35.800 

33.900 

2.676 

36.576 

141 

36,U6 
3.770 
39.886 

37,602 

>».775 

te.376 

42.267 

6,120 

'•8,387 

64,083 
7.885 

71.968 

1^.509 
10.871 

185.256 
IKSFI 

245.779 

22,332 

Total  Interest— bearing  de^t -    .  -  t  . .  -  -  - .  - .  -  - . 

139.380 

199.9*3 

256.357 
269 

268.  Ul 

Matured  debt  en  lAloh  interest  has  ceased 

Debt  bearing  no  interest: 

United  States  saTiags  staagjs 

119 

142 

205 

205 

98 

l4i 

201 

J76 

191 

310 
5 

506 
36.U25 

191 

252 
5 

447 
37.165 

191 

215 

5 
411 

191 

386 

42,968 

191 

369 
48,961 

191 
15| 

356 

213 

191 
766 

1.179 

197 
131* 
191 

1.259 

178 

1.028 

191 

2,057 

96 

58 

191 

1 

United  States  notes  (less  gold  resarrs).... 
Deposits  for  retirement  of  national  bank 

935 

40.440 

72,422 

136,696 

201.003 

298.682 

269,422 

Ooarantsed  obligations  1/ 

Interest-bearing  debtt 
Pnblie  issues: 

Marketable  issues: 

1.422 

• 

2.987 
255 

4.665 

206 

1,410 

1 

2.937 

299 

»v.853 

206 
1.379 

u$ 

2.928 
820 

5.H5O 

407 

1.269 

8 

114 

5.'t98 

696 
1.269 

2^ 
2.409 
l.THl 

6,360 

701 
930 

a 

114 

1.563 

1.219 

4,549 

412 
930 

3.908 

412 
24 

755 
1.190 

3^ 

H3 

Federal  Tarn  Mortgage  Corporation. . . . 
federal  Housing  Administration...'.... 

Joderal  Public  Housing  Authority 

Eoae  Owners'  loan  Oerperation 

Beoenstmetlen  nnanea  Coiporatien. . . 

3^* 

H3 

Bon-marketable  issoes: 

Commodity  Credit  Cerporatien  k/ 

Beconstrostion  Pinanee  Oerporatioa  2/ 

Total  non-marketable  issues 

- 

- 

- 

_ 

- 

- 

68 
115 

183 

4,092 

8 

^5? 
176 

326 

1,516 

107 

1.623 

379 
375 

24 

'»33 

424 

- 

- 

- 

- 

- 

424 

4.665 

>».853 

• 

5.H5O 
1 

5.'»98 
31 

5.529 

6,360 

20 

«7 

Matured  debt  en  idiich  intorest  has  ceased 

Total  goarantsed  ebligatieaa  outstanding 

11 
6,370 

10 

4,665 

H.853 

5.H5I 

i»,968 

4,100 

H76 

(Contl 

naed  on  f el 

lowing  paga 

) 

Siaxi  I'MT 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

PART   B    -    MONTHLY    DATA 
(In  millions  of  dollire) 


191*6 

191*7 

Mar. 31 

Apr. 30 

May  31 

June  30  July  3I 

Aug. 31  Sept. 30  Oct. 31 

B0V.30 

Dec. 31 

Jan. 31 

Feb. 28 

Mar. 31 

Public  dett  and  guaranteed  obligations  l/ 

Interest -bearing  debt: 

27U,7l*8 
51*2 

272,711 
533 

273,21*1* 

1,199 

271*,  1*1*3 

271,1*1*0 
51*2 

271,983 
1,153 

268,111 
1.67 

268,578 
1,321 

267,039 

321* 

267,363 

1,21*0 

268,603 

266,359 
370 

266,729 
1,196 

26U,217 
391 

262,1*15 
378 

260,925 
362 

261,286 
1,360 

257,6U9 
331 

258,378 
262 

258,113 
181 

255,800 
175 

Ouarantaed  obligations 

^^^   

275,290 

1,275 

276,565 

261*,  608 
1,160 

262,792 

1,125 

257,980 
1,507 

258,61*0 

1,1*06 

260,01*6 

258,291* 
3,312 

255,976 
3,331 

Itatur«d  datt  and  datot  bearing  no  intsrest . . 
Total  outstanding 

273,135 

269,898 

267,921* 

265,768 

263,918 

262,61*6 

259,1*87 

261,606 

259,306 

Public  debt 

Interest-bearing  debt: 
Public  Issues: 

Marketable  issues: 

17,01*7 
1*0,399 
18,261 
53,1*59 
67,718 
180 

17,051* 
38,1*08 
18,261 
53,1*59 
67,718 
180 

IT,  01*1 
36,828 
18,261 
53,1*59 
67,718 
180 

17,039 
31*,  801* 
18,261 
53,1*59 
65,861* 
180 

17,023 
37,720 
13,351 
53,1*59 
65,361* 
179 

17,02U 

36,1*73 
13,351 

53,1*59 

65,861* 

179 

17,007 
31*,  1*78 
13,351 
1*9,636 
69,686 
179 

16,987 
32,1*78 
13,351 

1*9,636 

69,686 

179 

182,318 

17,000 
30,1*75 
13,351 
1*9,636 
69,686 
179 

17,033 
29,987 
10,090 
1*9,636 
69,686 
179 

17  ,.071* 
29,791 
10,090 
1*9,636 
69,686 
166 

176,1*1*1* 

17,01*8 
28,781* 
10,090 
1*9,636 
69,686 
166 

175,1*10 

50,717 

5,570 

31*6 

1,132 

57,765 

17,038 
27,792 
8,11*2 
1*9,636 
69,686 
166 

Certificates  of  indebtedness 

Treasury  bonds  -  bank  restricted  2/ 
Treasury  bonds  -  bank  eligible.... 
Postal  savings  and  other  bonds.... 

Total  marketable  issues 

197,063 

195,079 

193,1*^7 

189,606 

187,596 

186,350 

181*,  338 

180,328 

176,613 

172,1*62 

Bon-marketable  issues: 

U.  S.  saTlngs  bonds  _2/ 

Treasury  notes  -  savings  series  ^/ 

1*8,733 

7,365 

1*51 

1*8,828 

7,11*1* 

1*36 

1*8,917 

7,127 

1*29 

1*9,035 

6,711 

1*27 

1*9,320 

6,669 

1*10 

1*9,1*77 

6,688 

1*00 

1*9,51*5 

6,096 

385 

1*9,621* 
6,003 

383 

70 

1*9,709 

5,978 

31*5 

311 

1*9,776 

5,725 

31*9 

602 

50,31*3 

5,590 

351 

873 

57,157 

50,91*5 

5,1*1*3 

31*2 

1,1*26 

Araed  forces  leave  bonds 

Total  non-marketable  issues 

Total  public  issues 

56,550 

56,1*08 
251,1*87 

56,1*72 

56,173 

56,399 

56,566 

56,025 

56,081 

56,31*3 

56,1*51 

58,156 

253,613 

21*9,960 

21*5,779 

21*3,991* 

21*2,916 

21*0,361+ 

238,1*00 

236,671 

233,061* 

233,601 

233,176 

230,618 

21,135 

21,221* 

21,1*81 

22,332 

23,01*5 

23,1*1*3 

23,851* 

21*,  015 

21*, 251* 

21*,  585 

21*,  777 

21*,  938 

25,183 

Total  interest-bearing  debt 

27i*,7i*e 

272,711 

271,1*1*0 

268jlll 

267,039 

266,359 

261*,217 

262,1*15 

260,925 

257,61*9 

258,378 
307 

258,113 

255,800 

Matured  debt  on  which  interest  has  ceased.. 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

aAi* 

209 

191 

376 

313 

285 

262 

21*1 

236 
82 

32 

21*8 

191 

557 
6 

395 

231 

308 

112 
109 

191 

602 
6 

lOl* 
82 

191 

596 
6 

979 
273,898 

99 
67 

191 

589 
6 

951 

96 
58 

191 

581* 
6 

92 
50 

191 

579 
6 

88 

1*1* 

191 

571* 
6 

85 
39 

191 

569 
6 

83 
35 

191 

562 
6 

79 
29 

21*8 

191 

552 
6 

76 
26 

21*8 

191 

51*5 
6 

71* 
21* 

1*07 

1,782 

191 

51*0 

6 

72 
23 

1*07 

1,782 

191 

535 
6 

Special  notes  of  the  United  States: 

International  Bank  for  Reconstruction 

International  Monetary  Fund  series... 

Deposits  for  retirement  of  national  bank 

and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

1,019 

935 

918 

902 

890 

876 

1,116 

1,105 

1,092 
259,776 

3,021* 
261,1*18 

3,016 

Total  public  debt  outstanding 

276,012 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,11*9 

259,121* 

Guaranteed  obligations  l/ 

Interest -bearing  debt: 
Public  issues: 

Marketable  issues: 

Federal  Housing  Administration — . 

Hon-marketable  issues: 

Commodity  Credit  Corporation  J*/... 

Total  interest -bearing  debt 

1*0 

501 
51*2 

1*1 

1*92 
533 

1*2 
500 

1*3 

1*21* 
1*67 

10 

1*76 

1*3 

281 
321* 

9 

1*3 
326 

Ul* 
31*7 

1*1* 
331* 

1*5 
317 

1*5 

286 
331 

1*6 
217 

1*6 
135 

1*6 
130 

51*2 

31C 

391 

378 

8 

386 

362 

262 

181 

175 

Matured  debt  on  ^rtilch  interest  has  ceased.. 
Total  guaranteed  obligations  outstanding... 

11 

11 
51*1* 

10 

9 
379 

9 

uoo 

8 

8 

7 
270 

7 
188 

7 

553 

552 

333 

370 

339 

182 

Source : 


1/ 
2/ 


Daily  Trep^sury  Statement. 
Less  than  $500, OOQ. 

Guaranteed  securities  held  by  the  Treasury  and  securities  guaranteed 
as  to  interest  only  are  not  included  in  this  table. 
Bank  restricted  Issues  are  those  which  commercial  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (1)  concurrently  with  the 
l*th,  5th  and  6th  War  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  sav- 
ings deposits;  (2)  commercial  banks  may  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  (See 


2/ 


"Treasury  Bulletin"  JuOy  191*6,  A-9,  A-10.) 
The  face  value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  included  in  the 
interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  matured. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Daily  Treasury  Statement. 
Consists  of  Reconstruction  Finance  Corporation  notes.  Series  Z-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 
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Treasury  Bulletin 


INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


DOLLARS" 
Billions 


270 


Public  Debt  and  Guaranteed  Obligations 


200 


DOLLARS 
Bllllont 


250  40 


240  30 


230  20 


Non-Marketable  Public  Debt 


'DOLLARS 
Billions 


11 


Other 

Savings  notes 
Savings  bonds 


"^ "    **'*^ 


i 


tl 


lii 


TTT^ 


I 


I 


30 


1937      '38       -39      '40       '41       '42       '43      '44       '45      '46    Mor.31, 

IS47 

DOLLARS 

6iiii«n.        Marketable  Public  Debt 


190  190 


1937      "38       "39      '40       '41       "42       '43       '44      '45      '46 
^ END   OF  FISCAL  YEAR — ^     "^"^ 


1937      '38       '39      '40        -41      '42        '43      "44      '45       '46     Mor  31. 


■END   OF  FISCAL  YEAR- 


_7      1947 


Office  of  the  Secretary  of  the  Treasury,  Division  of  Research  and  Stotietic* 


B-462-C 


May  1947 
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Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds i/ 

(In  mllllona  of  dollara) 


Outstondlne  at  end  of 
f  lioaJ.  Tear  or  Bonth 


1937 

1936 

1939 

WM) 

Wkl 

19>>e 

WkS 

19W» 

19^5 

19W 

19lt6>NBZ<ah..... 

April..... 
•fay 

JVD* 

July 

August . . . , 
S«pt«mber 

Octctar. . 
Iforaaber . 
Deceabar. 

19lt7^anuai7 . . 
February. 
March.... 


1,558 
2,676 
3,770 
U,775 
6,120 

7,885 
10,871 
1U,287 
18,812 
22,332 

21,135 

21,22U 
21,1*81 
22,332 

23,0U5 
23,W»3 
23,851* 

21*  ,015 
2U,25U 
2U,585 

2U,777 
2U,938 
25,183 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


I5' 

101 

56 

90 

95 

103 

98 

97 

120 

85 

85 

85 

120 

171* 
171* 
171* 

179 
179 
189 

238 

2U8 
2U8 


Federal 

Old-Aee 

and 

SuTTlTors 

Insurance 

Trust  Fund 


267 

662 

1,177 

1,738 

2,381 

3,133 
U,OUU 
'•,766 
5,308 
5,910 

5,586 

5,581 
5,581 
5,910 

5,910 
5,910 
6,200 

6,190 
6,190 
6,UJtO 

6,WtO 
6,1*1*0 
6,680 


Federal 
SaTlngs 
and  Loan 
Insurance 
Corpora- 
tion 


5 

106 

27 

37 

1*9 

1*6 

1*6 
1*7 
1*9 

50 
50 
52 

53 
51* 

56 

57 
58 
59 


OoTem- 

ment  Life 
Insurance 
Fund 


500 
523 
537 
52I* 
531 

537 
538 
502 
589 
681* 

612 

612 
612 
681* 

889 

939 

1,012 

1,135 
1,207 
1,236 

1,236 
1,236 
1,236 


GoTemment 
Betlrement 
Funds 


316 
396 
1*73 
559 

656 

796 
1,076 
1,1*69 
1,868 
2,177 

2,106 

2,089 
2,090 
2,177 

2,1*01* 
2,399 
2,388 

2,379 
2,387 
2,381 

2,375 
2,376 
2,369 


Rational 

Service 

Life 

Insurance 

Fund 


39 

352 

1,213 

3,187 
5,21*0 

l*,785 

1*,935 
5,100 
5,21*0 

5,330 
5,520 
5,570 

5,595 
5,61*5 
5,675 

5,725 
5,765 
5,789 


Postal 
Savings 
System 
1/ 


^5 

128 

97 

88 

56 
199 

268 
1*61* 
782 

592 

608 
628 
782 

816 
81*1* 
870 

890 
908 
938 

990 

i,oiu 

1,01*0 


Railroad 
Petlre- 
■snt 
Account 


66 

67 
79 
71* 

92 
178 
319 
501 

657 

6U2 

667 
651* 
657 

810 
796 
782 

812 
799 

785 

815 
802 

787 


Unomploj- 
■ent 
Trxist 
Fuzid 


672 
1,267 
1,710 

2,273 

3,UU 
U,257 
5,610 
6,71*7 
6,699 

6,668 

6,588 
6,673 
6,699 

6,61*9 
6,781* 
6,779 

6,751* 
6,85U 
6,85U 

6,869 
6,969 
6,9W* 


Other 


38 
26 
20 
11 
19 

18 
18 
17 
15 
12 


12 
12 
12 

12 
26 
26 

26 
31 
31 

31 
31 
31 


Source:  Sally  Treasui7  Statement. 

1/  These  securities  are  lncl\;d.ed  In  the  detailed  etatenent  of  the 
public  debt  on  pages  20  and  21. 


2/     Includes  Postal  Savings  System  of  the  Canal  Zone. 
2/    Includes  Adjusted  Service  Certificate  Fund,  Mutual  Mortgage  Insur- 
eoice  Fund,  and  War  Housing  Insurance  Fund. 


&id  of  fiscal 
year  or  nonth 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 

(In  millions  of  dollars) 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19U> 

191*5 

191*6 

19l*6-Mareh.... 

AprU.... 

May 

Jims 

July 

August . . . 
Septaiiber 

October.. 
Hovember. 
December. 

19lt7-January.. 
February . 
March..,. 


3,630 
883 
273 
lOl* 
302 

1*,079 

7,535 

10,717 

12,169 

11,673 

11,282 

U,373 
U,6l*5 
11,673 

10,871 
10,826 
10,721 

10,709 
10,685 
10,693 

10,828 
10,891 
10,985 


CciDDodity 

Credit 

Corporation 


10 

25 

11*0 

1*00 
1,950 

900 
1,591 
1,301 

1,069 

1,105 
1,259 
1,301 

500 
500 
500 

501* 
500 
652 

820 
866 

830 


Federal 
Farm 
Mortgage 
Corporation 


263 

366 

108 

13 

37 

27 
19 
13 


Federal 
Public 
Housing 
Authority 


20 
85 

271* 
283 
398 
383 
360 

383 

383 
383 
360 

360 
360 
360 

360 
360 
360 

360 
360 
350 


Home  Owners' 

Loan 

Corporation 


25 

15 
20 


551 

212 

580 

1,010 

•  737 

807 

780 
763 
737 

713 
691* 
675 

656 
6U2 
622 

607 
590 
571* 


Eecons trac- 
tion 
Finance 
Corporation 


3,605 

86U 

2l*3 

7 

20 

2,531* 
5,033 
8,Ul6 
9,020 
9,205 

8,930 

9,021 
9,161* 
9,205 

9,235 
9,215 
9,129 

9,132 
9,126 

8,976 

8,887 
8,839 
8,902 


Tennessee 

Valley 

Authority 


52 

57 

57 
57 
57 
57 
57 

57 

57 
57 
57 

57 
57 
57 

57 
57 
56 

56 
56 
56 


Export - 
Insert 
Bank  of 
Wasbington 


26 

97 
179 
272 


Source: 


Dally  Treasury  Statement. 
Lssa  than  $500,000. 


1/  These  securities  are  not  included  in  preceding  statements  of  guar- 
anteed obligations  outstanding. 


cN^'' 


2»t 


Treasury  Bulletin 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 

( Amounts  In  millions  of  dollars) 


Xnd  of  fiscal 
jreor  or  nooth 


1937. 
1938. 
1939. 
19liO. 
19UI. 


19>tS. 
I9U3. 
19W». 
19U5. 
I9U6. 


19lt6J<areh. 


April. 
Majr... 
June.. 


July 

August , . . . 
SeptoBber. 


October.. 
KoTOiber . 
Seceimber. 


19U7-Januar7.. 
FebnuoT. 
March.... 


Public  debt  and  guaranteed  obligations 


Interest-bearing 
debt  outstanding 


Confuted 
annual 
Interest 
charge 


(In  millions  of  dollars) 


ltO,l*65 
l»l,U28 


76,517 

139,'»72 
201,059 
256,766 
268,578 

275,290 


273 ,2W* 
271,983 
268,578 


267,363 
266,729 
26lt,608 


262,792 
261,286 
257,980 


258,6Uo 
258,29'* 
255,976 


1,01*7 
1,068 
1,1'*9 
1,203 
1,335 


1,729 
2,759 
3,869 
'',969 
5,357 

5,UU5 


5,'t30 
5,U2U 
5,357 


5,368 
5,371 
5,358 


5,3'»9 
5,3W* 
5,30"» 


5,327 
5,336 
5,319 


Ccoputed 
annual  rate 
of  interest 
(Percent) 


2.588 
2.579 
2.53't 
2.51't 
2.U38 


2.260 
1.978 
1.925 
1.935 
1.995 

1.978 


1.987 
1.991* 
1.995 


2.008 
2.011* 
2.025 


2.035 
2.01*6 
2.056 


2.059 
2.066 
2.078 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
wnmiwl 
interest 
charge 


(In  millions  of  dollars) 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 


71,968 
135,380 
199,51*3 
256,357 
268, lU 

27l*,7i*8 


272,711 
271,1*1*0 
268,1U 


267,039 
266,359 
261*, 217 


262,1*15 
260,925 
257,61*9 


258,378 
258,113 
255,800 


92U 

9U7 

1,037 

1,095 

1,218 


l,6l*U 
2,679 
3,81*9 
U,96U 
5,351 

5,1*38 


5,1*23 
5,1*17 
5,351 


5,363 
5,366 
5,353 


5,31*3 
5,339 
5,299 


5,322 
5,332 
5,316 


Conputed 
annual  rate 
of  interest 
(Percent) 


2.582 
2.589 
2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 

1.979 


1.989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.01*6 
2.057 


2.060 
2.066 
2.078 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


Computed 
nnniinl  rate 
of  Interest 
(Percent) 


(In  mlUlons  of  dollars) 


1*,665 
'•,853 
5,1*50 
5,1*98 
6,360 


i*,5l*9 

l*,092 

1,516 

1*09 

1*67 

51*2 


533 
51*2 
U67 


321* 
370 
391 


378 
362 
331 


262 
181 
175 


123 
121 
112 
109 
U7 


2.633 
2.U98 
2.052 
1.978 
I.83U 


1.861 
1.968 
1.335 
1.321 
1.1*10 

1.353 


1.351* 
I.3U8 
l.UlO 


1.618 
1.517 
1.1*73 


1.1*97 
1.520 
1.580 


1.61*2 
1.758 
1.783 


Source:  Sally  Treasuiy  Statement. 

1/  Treasury  bills  are  Included  In  Interest-bearing  debt  figures  at  face 
aaount,  but  for  purposes  of  calculating  the  coo^iuted  annual  Interest 
charge  and  the  coapntei.  rate  of  Interest,  the  discount  value  Is  used. 
Tor  the  purposes  of  c0B5)utlng  the  annual  Interest  charge  and  rate  of 


Interest  on  United  States  sayings  bonds,  Series  A-E  are  considered 
to  yield  2.90^  per  annum  and  Series  7   Is  considered  to  yield  2.53^. 
2/  Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  in  this  table. 
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Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Aot,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  f275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1,-  Condition  as  of  March  31,  1947 

(In  millions  of  dollars) 


HAxlimin  anount  of  securities  which  may  be  outetandlng  at  any  one  tine,  under  limitations  Imposed  Tiy  Section  21 

of  the  Second  Liberty  Bond  Act ,    as  amended 

Amount  of  aceorltles  outstanding  subject  to  suoh  statutory  debt  limitation  l/: 

U.  3.  OoTernment  seourltles  issued  under  the  Second  Libert/  Bond  Act,   aa  iBendad 358,231 

Ouaranteed  securities  S/ 183 

Total  amount  of  securities  oatstandlnc  subject  to  statutory  debt  limitation 

Balance  Issuable  under  such  authority 

Source:      ^bllc  Debt  Senrlce.  outstanding,    see  folloving  table  2. 

1/     Tor  comparison  with  the  total  public  debt  and  guaranteed  securities  2/    Ibccludes  guaranteed  securities  held  by  the  Treasury. 


275,000 


358, U03 


16,597 


Table  2.-  Analysis  of  U.  S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  March  31,  1947 

(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


Not  covered  by 
statutory  debt 
limitation 


Total 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  1/ , 

Treasury  bonds  -  bank  eligible 

Postal  sarlngs   and  other  bonds 

Total  marketable  issues 


Hon-marketable  Issues: 

U.   S.   savings  bonds   (current  redemption  value). 

Treasiiry  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Total  non-marketable  Issues. 


Special  issues  to  Government  agencies  and  trust  funds. 


Total  Interest-bearing  securities. 


Matured  securities  on  which  interest  has  eaased. 


Obligations  bearing  no  Interest: 

United  States   savings  stamps 

Sxcess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  TUnd  series 

International  Bank  for  Beconstructlon  and  Sevelopaent  series. 
Currency  items,   etc.   2/ 

Total  obligations  bearing  no  Interest 


Total  public  debt. 


Ouaranteed  securities  ^: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities. 


Total  public  debt  and  guaranteed  securities  outstanding. 


17,038 
27,792 
8,lU2 
1*9,636 
69,686 


172, 296 

5,'*»*3 

31*2 

1.U26 


58,156 


25,183 

255,635 
302 


72 

23 

lH57 
1,782 

2,28U 
258,2a 


175 

7_ 

182 

258, U03 


166 


166 


166 


738 


738 


903 


903 


17,038 

27.792 

8,lU2 

1*9,636 

69,686 

166 

172,1*62 

50,9»>5 

5.>A3 

31*2 

1,1*26 

58,156 
25,183 

255,800 


302 


72 

23 

iK)7 
1,782 

738 


3,022 


259,121* 


175 
7 


259,306 


Source:      Public  Debt  Service. 

1/     Issues  which  commercial  banks  may  not   acquire  prior  to  a  specified 

date   (with  minor  exceptions).     See  footnote  2,   page  21, 
2/     Consists   of  United  States  notes    (less   gold  reserve);    deposits  for 


retirement   of  national  bank  and  Federal   Reserve  Bank  notes;    and 
other  obligations  bearing  no  interest. 
^Z     Sicludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  doUare) 


Fiscal  year 
or  month 


1937 

1938 

1939 

19I1O 

19^1 

19't2 

19U3 

191*1* 

191*5 

19U6 

19l*6-Mar.. 

Apr.. 
Haj.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19U7-Jan.. 
Fet.. 
Mar.. 


Putllc 
debt 
out- 
standing 
end  of 
fiscal 
year  or 
month 


36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

276,012 

273,898 
272,583 
269,1*22 

268,270 
267,51*6 
265,369 

263,532 
262,277 
259,11*9 

259,776 
261,1*18 
259,121* 


Net 

change 

In 

public 

debt 

during 

fiscal 

year  or 

month 


2,61*6 
71*0 
3,275 
2,528 
5,991* 

23,1*61 
6U,27it 
61*,  307 
57,679 
10,71*0 

-3,201 

-2,111* 
-1,316 
-3,161 

-1,152 

-721* 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,61*2 

'-2,291* 


Public  debt  receipts 
(Issuance  of  public  debt) 


9,589 

9,621 

13,081* 

13,166 

17,81*7 

37,161* 
122,632 
153,785 
179,159 
150,988 

9,61*3 

9,309 

7,669 

21,021* 

10,062 
9,019 
8,818 

9,025 

8,U1*1 

10,200 

U,i*86 

12,536 

8,936 


Public  Issues 


Cash 
1/ 


Certifi- 
cates of 
Indebt- 
edness , 
special 
series 
2/ 


6,199 

l*,776 

7,1*75 

7,191* 

10,1*62 

30,388 

91*, 961 

123,956 

129,663 

103,  U6 

6,138 

6,283 
7,395 
6,067 

6,371 
7,371* 
6,02l* 

7,283 
5,925 
6,271 

7,817 
6,201 
6,196 


303 

17,911 

1*91 

U 

1*81* 


Ad- 
Justed 
eerrlce 
bonds 


11*1 
13 

7 


Armed 
ftrces 
leaTe 
bonds 


Interna- 
tional Bank 
for  Becon- 
structlon 
and  De- 
velopment 
series 


Special  notes 


70 
2l|0 
293 

278 
269 
303 


2U8 


159 


Interna- 
tional 
Monetary 
Fund 
series 


Excess 

profits 

tax 

refund 

bonds 


1,782 


131* 

891* 

88 


changes 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

31*, 183 

31,036 

3,133 

2,820 

2,775 

2,916 
1,223 
2,31*1 

l,l*ll0 
1,775 
3,281 

3,131* 
3,91*7 
2,11*2 


Special 
Issues 


1,1*99 
2,159 
2,567 
3,151 
l*,2l*l 

5,876 

8,318 

10,U11 

ll*,l»10 

16,263 

372 

207 

27I* 

12,182 

776 
1*22 
1*55 

232 
252 
355 

257 
178 
295 


Public  debt  sqendituree 
(Retirement  of  public  debt) 


Total 


6,91*3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

lli0,2l*8 

12,81*1* 

11,1*23 

8,98U 

21*,  185 

11,21U 

9,71*3 

10,995 

10,862 

9,696 

13,328 

10,859 
10,891* 
11,231 


Public  Issues 


Cash 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


i»,625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95^985. 


otaanees 


Special 
Issues 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

3l»,l83 

31,036 


9,578 

8,1*85 

8,968 

10,079 

8,236 
8,1*96 
8,610 

9,351 

7,908 

10,023 

7,659 
6,930 
9,038 


3,133 

2,8eo 

2,775 

2,916 
1,223 
2,31*1 

l,l*liO 
1,775 
3,281 

3,131* 
3,91*7 
2,11*2 


567 
1,01*1 
1,1*73 
2,11*6 
2,896 

i*,m 
5,332 
6,991* 
9,885 
12,71*1* 

133 

118 

17 

U,331 

63 
2U 

l*U 

71 
11* 
21* 

65 
18 
50 


Source:  Daily  Treasury  Statoasnt. 
»   Lees  than  $500,000. 
1/  Excludes  certificates  of  Indebtedness,  special  series. 


2/  Consists  of  special  series  of  oertiflcatea  of  indebtedness 
issued  directly  and  solely  to  Federal  Beserre  Bonks. 


Composition  of  the  Interest-Bearing  Public  Debt 


End  of  fiscal 
year  or  month 


1937 

1938 

1939 

I9U0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6-March 

April 

May 

June 

July 

August . . . . 
September . 

October... 
HoTember . • 
December.. 

19U7-Januai7... 
February . . 
March 


Interest-bearing  public  debt  outstanding 
(In  millions  of  dollars) 


Public  issues 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 

71,968 
135,380 
199,51*3 
256,357 
268,111 

271*,  71*8 

272,711 
271,1*1*0 
268,111 

267,039 
266,359 
261*, 217 

262,1*15 
260,925 
257,61*9 

258,378 
258,113 
255,800 


Market- 
able 


20,131* 
22,01*3 
25,1*11* 
26,751 
30,1*11 

38,281 

57,716 

79,1*1*0 

106,61*1* 

119,502 

121,357 

121,357 
121,357 
119,502 

U9,502 
U9,502 
119,502 

119,502 
119,502 
119,502 

119,1*89 
119,1*89 
119,1*89 


Hon- 

market- 

able 


1,188 
1,556 
2,151 
3,166 
i*,555 

10,U96 
21,70U 
35,298 
1*6,090 
1*9,1*62 

1*9,181* 

l»9,26l* 
1*9, 31*5 
1*9,1*62 

1*9,730 
1*9,878 
1*9,930 

50,078 
50,365 
50,726 

51,567 
52,195 
52,713 


Rotes 


Market- 
able 


10,617 
9,11*7 
7,21*3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

18,261 

18,261 
18,261 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 

10,090 

10,090 

8,11*2 


Ron- 

msoicet- 

able 


3,015 
7,1*95 
9,557 
10,136 
6,711 

7,365 

7,11*1* 
7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 
5,570 
5,1*1*3 


Certif- 
icates 
of 

indebt- 
edness 


3,096 
16,561 
28,822 
31*,  136 
3l*,80U 

1*0,399 

38,1*08 
36,828 
3lt,80U 

37,720 
36,1*73 
31*,  1*78 

32,1*78 
30,1*75 
29,987 

29,791 
28,781* 
27,792 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
U,86l. 
li»,73l* 
17,0Ul 
17,039 

17,01*7 

17,051* 
17,01*1 
17,039 

17,023 
17,021* 
17,007 

16,987 
17,000 
17,033 

17,071* 
17,01*8 
17,038 


Special 
issues 


1,558 
2,676 
3,770 
1*,775 
6,120 

7,885 
10,871 
ll*,287 
18,812 
22,332 

21,135 

21,221* 
21,1*81 
22,332 

23,0U5 
23,1*1*3 
23,851* 

21*,  015 
2l*,25i 
21*,  585 

2U,777 
2l*,938 
25,183 


Percent  of  Interest-bearing  public  debt 


Total 


Market- 
able 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 

100.0 

100.0 

100.0 

100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  issues 


56.2 

60.3 
63.7 
63.1 
62.8 

53.2 
1*2.6 
39.8 
1*1.6 
4U.6 

U.2 

i*i».5 
i*i*.7 
1*1*  .6 

UU.8 
Ul*.9 
1*5.2 

1*5.5 
1*5.8 
1*6.1* 

U6.3 
U6.3 
1*6.7 


Non- 
market- 
able 


3.3 
1*.3 
5.1* 
7.5 
9.1* 

11*. 6 
16.0 
17.7 
18.0 
18. U 

17.9 

18.1 
18.2 
18.1* 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 

19.9 
20.2 
20.6 


Market, 
able 


29.7 
25.0 
18.2 
15.1 
11.8 

9.3 
6.8 
8.7 
9.2 
6.8 

6.6 

6.7 
6.7 
6.8 

5.0 
5.0 
5.1 

5.1 
5.1 
3.9 

3.9 
3.9 
3.2 


Ron- 
market- 
able 


1».2 
5.5 
U.8 
l*.0 
2.5 

2.7 

2.6 
2.6 
2.5 

2.5 
2.5 
2.3 

2.3 
2.3 
2.2 

2.2 
2.2 
2.1 


Certlf. 
icates 
of 

indebt- 
edness 


1*.3 
12.2 
11*. I* 
13.3 
13.0 

11*. 7 

ll*.l 
13.6 
13.0 

lU.l 
13.7 
13.0 

12.1* 
U.7 
U.6 

U.5 
11.1 

10.9 


Bills 


6.U 
3.2 
3.3 
3.1 
3.3 

3.5 
8.6 

7.1* 
6.6 
6.1* 

6.2 

6.2 
6.3 
6.U 

6.1* 
6.U 
6.1* 

6.5 
6.5 
6.6 

6.6 
6.6 
6.7 


Special 
issues 


i*.3 

7.3 

9.5 

U.3 

12.6 

11.0 
8.0 
7.2 
7.3 
8.3 

7.7 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 

9.1 

9.3 
9.6 

9.6 
9.7 
9.8 


Source;  Dally  Treasury  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  March  31,  1947 

(In  mllllont  of  dollars) 


Taar 

and 

■onth 


Dsaorlption  of  lecuritr  gj 


Aooont  of  maturttlot 


rixod- 

oaituritj 

laiue* 


Cnllftble  isiuaa 
clatslfled  b/  year  of: 


rir»t 

call 


nnal 
maturl ty 


Data 

of 

laaus 


Tax 

status 


1/ 


larllsst  data 
on  which  com- 
mercial banks 
may  own  bank 
reetrlctad 
laaues  U/ 


l9U7-ipr. . 

May.. 
June. 

July. 
Au«.. 

Sept. 

Oct.. 

Mot.. 
Dae.. 


19b8-Jan.. 

Tt'b.. 
Mar.. 

June. 
Sept. 

Dae.. 


19>t9-Juna. 
Sapt. 
Dae.. 


1950-Har . . 
Sapt. 
Dae.. 


1951-»'«r.. 
June. 


Sept.. 


Dae.. 


Traaaury  bllla 

T/flC      Captlfleate  -       UA/U7 

Traaaury  bills 

Ttrsaaury  billa ■ 

7/«)t      Certificate  -      6/I/U7 

7/851      Certificate  -       7/1/U7 

7/851      Certificate  -       8/I/U7 

7/85t       Certificate  -       9/l/'*7 

1-1/251  Treasury  note       -     9/15/U7 

l-l/UJl  Treasury  note       -     9/15/U7 

U-1/U5'  Treasury  bond       -  10/15/U7-52., 

7/8^1       Certificate  -     IO/I/U7 

7/85t       Oertlfleate  -     II/I/U7 

7/851      Certificate  -     12/1/1*7 

2%  Treasury  bond       -12/15/1*7 

Total 

7/85I       Certificate  -       1/1/1*8 

7/8!l      Certificate  -       2/1/U8 

7/85t       Certificate  -       3/l/l*8 

2%  Treasury  bond       -     3/15/Ug-50. 

2-3 /U5I  Treasury  bond       -     3/15/Ug-51. 

1-3 /U56  Treasury  bond       -     6/15/1*8 

2-l/25t  Treasury  bond       -     9/15/1*8 

1-1 /25t  Treasury  note       -     9/15/1*8 

25t  Treasury  bond       -  12/15/1*8-50. 

Total 

2%           Treasury  bond  -  6/15/1*9-51- 

25l           Treasury  bond  -  9/15/1*9-51  • 

256            Treasury  bond  -  12/15/1*9-51. 

3-1 /85l  Treasury  bond  -  12/15/1*9-52- 

2-l/25t  Treasury  bond  -  12/15/U9-53. 

Total 

251           Treasury  bond  -  3/I5/U8-5O. 

2it           Treasury  bond  -  5/15/50-52- 

2-l/2?i  Treasury  bond  -  9/I5/5O-52. 

Zi          Treasury  bond  -  9/15/50-52. 

25l           Treasury  bond       -  I2/I5/U8-5O. 
l-'./25l  Treasury  bond       -  12/15/5O 

Total 

2--}/Ui  Treasury  bond       -     3/I5/U8-5I. 
2)t  Treasury  bond       -     6/15/U9-51. 

2-3 /U5S  Treasury  bond       -     6/I5/5I-5U. 

2i  Treasury  bond  -     9/15/1*9-51- 

2f>  Treasury  bond  -     9/15/51-53- 

}i  Treasury  bond  -     9/15/51-55- 

2)t  Treasury  bond  -  12/15/1*9-51- 

2-1/U51  Treasury  bond  -  12/15/51-53- 

2%  Treasury  bond  -  12/15/51-55. 

Total 


5,255 

2,820 

6,537 
5,21*7 
2,775 
2,916 
1,223 
2,31*1 
2,707 
1,687 


1,1*1*0 

1,775 

3,281 

701 


1*0,701* 

3,131* 
3,91*7 
2,11*2 


3,062 

U51 
3,7'*8 


l6,i«3 


2,635 


2,635 


759 


759 


1,115 
1,223 


571 


2,910 

i.oiu 

1,292 

2,098 

1*91 

1,786 


6,682 


1,963 

1,186 
'*,939 


8,088 


1,627 


7,986 

755 


1,118 

510 


11,996 


1,115 


571 


1,687 

1,223 
l.OlU 


1,292 


2,098 


5,628 


Various 

U/1/U6 

Various 
Various 

6/1 /U6 

7/1/1*6 

8/l/li6 

9/1/1*6 

7/12/1*3 

12/1 /UU 

10/16/22 
10/1 /U6 

11/1/1*6 
12/1/1*6 

12/15/38 


1/1/U7 

2/1/1*7 

3'l/U7 

3/15/1*1 

3/16/36 

12/1/1*2 

3/15/38 
3/15/UU 

12/8/39 


1/15/1*2 

5/15/U2 

7/l5/'*2 
12/15/31* 
12/15/36 


3/15/Ul 
IO/19/U2 

9/15/38 
U/15/U3 

12/8/39 
6/I/U5 


3/16/36 
1/15/1*2 
6/15/36 
5/15/1*2 
9/15/U3 
9/15/31 

7/15 />»2 
12/22/39 
12/15/1*1 


taxable 

taxabl e 


taxable 
taxable 
taxable 
taxab le 

taxable 
taxable 
taxable 

partially 
taxable 
taxable 

taxable 
partially 


taxable 
taxable 
taxable 
taxable 
partially 

taxable 

partially 

taxable 
partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxable 


partially 

taxable 
partially 

taxable 

taxable 
partially 

taxabl e 
partially 

taxable 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States i/ 

As  of  March  31,  1947  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 
month 


Description  of  seeurity  2/ 


Amount  of  maturities 


rixed- 
maturlty 
1 asues 


Callable  Issues 
classified  by  year  of: 


First 
call 


Final 
maturity 


Date 

of 

Issue 


Tax 
status 


y 


Earliest  date 
on  which  com- 
mercial bank* 
may  own  bank 
restricted 
issues  U/ 


1952-Har.. 
June. 
Sept. 

Oct. , 

Dec. 


1953-June. 
Sept. 
Dec. 


195l»-Kar . . 
June. 


Dec. 


1955-Mar.. 
June. 

Sept. 
Dec. 


1956-Mar.. 
June. 
Sept. 


1958-Mar.. 
June. 


1959-June . 
Sept. 


1960-Mar.. 

Dec. 


2SS 

2-l/2if 

2-lA?8 
25t 

Total.. 


Treasury  bond 
Treasury  bond 

Treasury  bond 
TresEury  bond 
Treasury  bond 
Treasury  bond 

Treasury  bond 
Treasury  bond 
Treasury  bond 


-  3/15/50-52- 

-  3/15/52-5^- 

-  6/15/52-5^- 

-  6/15/52-55. 

-  9/15/50-52- 

-  9/15/50-52- 

-  10/15A7-52- 

-  12/15A9-52- 

-  1^15/52-5"*- 


2S6  Treasury  bond 

25t  Treasury  bond 

2-1/256  Treasury  bond 
2-lA?f  Treasury  bond 


6/15/53-55. 

9/15/51-53. 
I5/15A9-53. 
12/15/51-53- 


Total. 


2-l/2?6  TreoBury  bond 

2-3A?'  Treasury  bond 
255  Treasury  bond 
2-lA/'  Treasury  bond 
2^     Treasury  bond 


3/l5/52-5>*- 

6/15/51-5'*- 

6/15/52-5^. 

6/l5/5'*-56- 

12/15/52-5'*- 


Total. 


2-7/g?S  Treasury  bond 

2-1A5'  Treasury  bond 
2jt  Treasury  bond 


11- 
2!t 

Total. 


Treasury  bond 
Treasury  bond 


3/15/55-60. 

6/15/52-55- 
6/15/53-55- 

9/15/51-55- 

13^15/51-55. 


2-l/2if  Treasiu-y  bond 
2-lA?^  Treasury  bond 
2-3A5^  Treasury  bond 
2-lA/'  Treasury  bond 


3/15/56-58. 
6/l5/5'*-56. 
9/15/56-59. 
9/15/56-59. 


2-1/21^  Treasury  bond 
2-3A?'  Treasury  bond 


3/15/56-58. 
6/15/58-63. 


Total. 


2-IA/6  Treasury  bond 
2_3A?t  Treasury  bond 
2-lA/'  Treasury  bond 
2-1A56  Treasury  bond 


6/15/59-62. 

9/15/56-59  • 

9/15/56-59. 

12/15/59-62. 


Total. 


2-7/S56  Treasury  bond 
2-3A5^  Treasury  bond 


3/15/55-60. 
12/15/60-65. 


Total. 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


725 


681 


681 

2,611 


2,611 


l,i*U9 


982 
3,823 


6,253 


919 


919 

5,281* 


3,'*70 


8,75'* 
1,1*85 


1,1*85 


1,963 


1,186 

>*,939 

759 

1*91 


9,338 


7,986 
1,786 
1,118 


10,890 


l,02l* 

1,627 
5,825 


8,662 


17,138 


1,501 
725 

755 
510 


3,1*91 


681 


681 
1,1*1*9 


1,1*1*9 


982 
3,823 


l*,80l* 
2,611 


2,611 


10/19A2 
3/31A1 

6/26/Uit 

i/25A2 

9/15/38 
V15A3 
10/16/22 

12/15/31* 
la/i/Wi 


10/7  Ao 

9/15A3 
12/15/36 
12/22/39 


3/31A1 
6/15/36 
6/26A 

7/22/1*0 
IS/l/W* 


3/15/35 

2/25A2 

10/7/1*0 

9/15/31 
la/isAi 


6/2A1 

7/22/1*0 

9/15/36 

2/l/W* 


6/2A1 
6/15/38 


6/1A5 
9/15/36 

a/i/ui* 

11/15A5 


3/15/35 
12/15/38 


taxable 
taxable 

taxable 
taxable 

partially 
taxable 

partially 

partially 

taxable 


partially 

taxable 
partially 
partially 


taxable 

partially 
taxable 

partially 
taxable 


partially 

taxable 
partially 

partially 

taxable 


taxable 

partially 

partially 
taxable 


taxable 
partially 


partially 
taxable 


partially 
partially 


6/15/52 
12/15/52 


(Continued  on  following  page) 


May  1947 


29 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  il 

As  of  March  31,  1947  -  (Continued) 

(In  millions  of  dollars) 


Sonree: 


Daily  Treasury  Statement,  and  reports  to  the  Treasury. 
Ixcludes  (1)  postal  saTln£s  bonds  and  (2)  Federal  Housing  Administra- 
tion debentures  (the  only  Interest-bearing  public  oarketable  guaran- 
teed securities  outstanding) . 

It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  Is  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  which  a  definite  notice  of        V 
call  has  been  made,  however,  are  listed  as  fixed  maturities, 
Tederal  securities  fall  into  three  broad  groups  with  respect  to  im- 
position of  federal  income  taxes  on  Income  derived  therefrom. 


Amount  of  maturiti 

es 

Kiu*llAat    ilAt* 

Tear 

and 
■anth 

Description 

of  security  ^ 

Flied- 
maturi  ty 
Issues 

Callable  Issues 
classified  by  year  of: 

Date 

of 

Issue 

Tax 
status 

y 

on  which  com- 
mercial  banks 
may  own  bank 
restricted 
issues  k/ 

First 
call 

Final 
maturity 

196l-Juna.. 

J%          Panama  Canal  bond-       6/I/6I 

50 

6/1/11 

wholly 

1962-J«n*.. 

2-1A5'  Treasury  bond 
2-1/2)1  Treasury  bond 

2-lAl'  Treasury  bond 
Total 

-  6/15/59-62 

-  6/15/62-67 

2,118 

5,28U 

6/1/U5 
5/5A2 

taxable 
taxable 

6/15/52 
5/5/52 

See... 

-   12/l'i/'59-62 

3,1*70 

I1/15/U5 

taxable 

12/15/52 

2,118 

1963-Juiie.. 

Sec... 

2-3A)'  Treasury  bond 
2-l/2)t  Treasury  bond 

Total 

-      6/15/58-63 

919 

6/15/38 

partially 

-  12/15/63-68 

2,831 

ia/iA2 

taxable 

12/1/52 

2,831 

919 

196>t-Jana.. 

2-1/2)1  Treasury  bond 

-    6/15/6I4-69 

3,761 

V15A3 

taxable 

V15/53 

Dec... 
1965-Mar... 

2-1/2)1  Treasury  bond 
Total 

-  l2/l5/6i*-69 

3,838 
7,600 

5,197 

9/15A3 
2/1/Wt 

taxable 
taxable 

9/15/53 



2-l/2){  Treasury  bond 

-    3/15/65-70 ".. 

Dec... 

2-3A)'  Treasury  bond 
Total 

-  ia^l5/6o-65 

1,U85 

ia^i5/38 

partially- 

5,197 

1,1*85 

1966-Mar... 
ig67-June.. 

2-1/2)1  Treasury  bond 

2-1/25S  Treasury  bond 
2-l/2)f  Treasury  bond 

2-1/2)1  Treasury  bond 

2-l/2)t  Treasury  bond 

Total 

-    3/15/66-71 

3  1*81 

12/1/>*1* 

12/I/5I* 

-    6/15/62-67 

7, "967 
2  716 

2,118 

5/5A2 
6/1A5 

taxable 
taxable 

5/5/52 
6/15/62 

-    6/15/67-72 

Sept.. 
Dsc... 

-     <i/l'i/57-72 

IO/20A1 

taxable 

-  12/l'i/67-72 

11,689 

22,372 

II/15A5 

taxable 

12/15/62 

2,118 

1968-Dee . . . 

1969-June.. 
Dee... 

1970-lter... 

i9n-»iM'..- 

2-1/2)1  Treasury  bond 

2-l/2!t  Treasury  bond 
2-l/2)t  Treasury  bond 

Total   

-  12/15/63-68 

2,831 

12/1A2 

taxable 

12/1/52 

-     6/15/6U-69 

3,761 

'+/15A3 

taxable 

l*/l5/53 

-   I2/I5/6U-69 

3,838 

9/15A3 

2/1/uk 

taxable 


taxable 

9/15/53 
2/1/5"* 

7,600 
5,197 

2-l/2j(  Treasury  bond 
2-1/2)1  Treasury  bond 

-     3/15/65-70 

-     3/15/66-71 

3,U81 

la/i/w* 

taxable 

12/1/51* 

1972- Jane.. 

2-l/2Jt  Treasury  bond 

-     6/15/67-72 

7,967 

6/1/1*5 

taxable 

6/15/62 

Sept.. 
Use... 

2-l/2)t  Treasury  bond 
2-1/2)1  Treasury  bond 

lotal        

-     Q/1  "5/67-72 

2,716 

10/20A1 

taxable 

-  12/15/67-72 

11,689 

22,372 

11/15/1+5 

taxable 

12/15/62 

"Vbolly"  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.   "Partially"  tax-exempt  securities  are  exempt  from  the 
normal  rates  except  that  In  the  ease  of  partially  tax-exempt  Treas- 
ury and  savings  bonds.  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  a  specified  date.  See  footnote  2, 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebteness 


Amount 

issued 

Date 

terms  of 
offerlag 

Date 

But  scrip- 

tloD 

Description  of   security 

Period 
(Period 

to  maturity 
to  first  call 

subscriptions 
tendered 

Allot- 
ment 

In  ex- 

books 

flhnwn     4 

n  parentheses)  1/ 

IT  A.. 

change  for 

ratio 

announced 

were 

opened 

Cash  2/ 

Bxchacge 

securities 

(In  oillions  of  dollars) 

<5th  War  Loan  Beourltles:      J/ 

2-l/25t  Trsas.  bond-  3/15/65-70  |*/  5/ 

..(2/1/W 

25  yr.9  ■ 

(20  yr.9  ■)  6/ 

2,909 

- 

2.909  1/ 

- 

100 

Vi>*/w* 

6/12/Ul* 

25S           Treas.   bond-  6/15/52-5!* 

.(6/26/1*1*) 

10  yr 

(   8yr) 

5.825 

- 

5.825  2/ 

- 

100 

1-1/1*56  Treas.   note-  3/15/1*7 

7/8SS       Certificate-     6/1/1*5 

.(6/26/uu) 

.(6/26/1*1*) 

2  yr,9  a 
11  m 

■♦.770 

" 

l.9it8  1/ 

U.770  ]/ 

- 

100 
100 

7/20/14* 

7/20/1* 

7/ei      Certificate-       8/1/1*5 

..(8/1/1*1*) 

1  yr 

2.511 

2.511 

100 

s/zh/kk 

S/Zk/MH 

7/856       Certificate-       9/1/1*5 

..(9/1/W 

1  yr 

- 

3.691* 

- 

3.691* 

100 

s/zk/kk 

S/2kfMH 

if,           Treas.  note  -     3/15/1*65/ 

.(ll/l/Ul) 

1  yr.enl/ 

- 

788 

- 

788 

100 

9/20/iA 

S/Z3/^ 

7/8^       Certificate  -     10/1/1*5 

6th  War  Loan  seourltlee:     ^/ 

.(10/1/1*1*) 

1  yr 

3.U92 

3.1*92 

100    ■ 

r 

2-1/256  Treas.  bond-  3/I5/66-7I  !*/..• 

.(12/1/1*1*) 

26  yr,3  m 

(21  yr.3  ») 

3.>»i*8 

- 

3.1*^1/ 

- 

100 

ll/20/lUt 

25S           Treas.  bond-12/15/52-5'» 

.(12/1/1*1*) 

10  yr 

(   8yr) 

7.922 

- 

7.922  2/ 

. 

100 

lO/23/Ult 

1-1/1*55  Treas.   note-  9/l5/'t7 

.(12/l/>tl*) 

2  yr.9  » 

1.550 

_ 

1.550^ 

- 

100 

7/8%       Certificate-  12/1/1*5 

.(12/1/1*1*) 

1  yr 

'♦.395 

- 

>*.395  U 

- 

100 

ii/iT/itit 

11/20/  +1+ 

.9056      Treas.  note  -       1/1/1*6 

.(12/1/!*U) 

1  yr.l  m 

3.1*16 

3.1*16 

100 

2-1/2^  Treas.  bond  -     3/I5/66-7I  8/  U/ 

.(12/1/1*1*) 

26  yr,3  n 

(21  yr,3  ■)  2/ 

- 

7w 

- 

7U0 

100 

11/17/U4 

11/20/ltlt 

2^           Treae.  bond  -  12/15/52-5!*  |/... 

.(12/1/1*1*) 

10  yr 

(  8yr)  2/ 

- 

- 

100 

1-1/1*56  Treas.   note  -     9/l5/'*7  8/ 

.(12/1/1*1*) 

2  yT.9m2/ 

- 

5.0S 
l*.li*7 

- 

5.0U3 

I*.  11*7 

100 

1/22/U5 

1/22/U5 

7/8?5       Certificate-       2/1/1*6 

..(2/1/1*5) 

1  yr 

- 

- 

100 

2/19/U5 

2/19/1*5 

7/856       Certificate-       3/l/'»6 

•-(3/l/'*5) 

1  yr 

- 

- 

100 

V22/U5 

3/22/1*5 

Vig/H? 

7/856       Certificate-       l*/l/l*6 

..(i*/i/i*5) 

1  yr 

- 

U.gll 

- 

U.gll 

100 

7/856       Certificate-       5/l/'t6 

..(5/i/'*5) 

1  yr 

- 

1.579 

- 

1.579 

100 

7th  War  Loan   seourltlee:      3/ 

2-1/256  Treas.  bond-  6/15/67-72  it/-.- 

..(6/1/1*5) 

27  yr 

(22  yr) 

7.967 

- 

7.967  3/ 

- 

IX 

Vn/t5 

s/it/i^s 

2-l/l*?6  Treas.  bond-  6/15/59-62  ^J... 

..(6/1/1*5) 

17  yr 

(11*  yr) 

5.281* 

- 

5.281*3/ 

- 

100 

1-1/256  Treas.   bond-12/15/50 

7/85^       Certificate-     6/I/I16 

..(6/l/l^5) 

5  yr.6  ■ 

2.635 

- 

2.635  2/ 

- 

100 

..(6/1/U5) 

1  yr 

'*.799 

- 

t.799  3/ 

- 

100 

5/^l/'^5 

5/21/1*5 

.9056       Treas.   note  -       7/l/'*6 

..(6/I/U5) 

1  yr.l  m 

. 

1*.910 

. 

i*.9io 

100 

7/23/'t5 

7/23/^*5 

7/856       Certificate-       8/1/1*6 

..(8/1/1*5) 

1  yr 

- 

2.1*70 

- 

2.U70 

100 

g/20/U5 

8/20/1*5 

7/856       Certificate-       9/1/ 1*6 

Victory  Loan  securities:      3/ 

..(9/I/U5) 

1  yr 

U.336 

U.336 

100 

2-1/256  Treat,   bond-12/15/67-72  Ji/.-- 
Z-l/^  Treas.  bond-12/15/ 59-62  y... 

(11/15/H5) 

27  yr.l  ■ 

(22  yr.l  a) 

U.689 

- 

11.689  2/ 

- 

100 

9/12/H5 

10/29/U5 

(U/lS/l^S) 

17  yr.l  m 

(IH  yr.l  >) 

3.'*70 

- 

3.'*70  2/ 

- 

100 

7/856       Certificate-  12/1/1*6 

•(l2/3/'*5) 

1  yr 

3.768 

— 

3.768  3/ 

— 

100 

9/*A5 

9/2'*A5 

7/856       Certificate-     IO/1A6 

..(10/1/1*5) 

lyr 

. 

3,1*1*0 

. 

3,1*1*0 

100 

11/19A5 

11/1 9A5 

7/856       Certificate-     ll/l/!*6 

..(ia/l/U5) 

11  m 

- 

3,778 

- 

3,778 

100 

12/17A5 

12/17A5 

7/856       Certificate   -        l/lA7 

...(1/1/1*6) 

1  yr 

- 

3.330 

- 

3,330 

100 

1/21A6 

1/21A6 

7/856       Certificate  -       2/lA7 

...(2/1/U6) 

1  yr 

_ 

U,95U 

- 

l*,95l* 

100 

2/igA6 

a/isA6 

7/856       Certificate  -       3/lA7 

7/856       Certificate  -       U/lA7 

...(3/1/U6) 
...(VlAS) 

1  yr 

- 

U,io6 

- 

3,133 

76 

3/20A6 

3/20A6 

1  yr 

- 

l*,7l*2 

- 

2,820 

1? 

5/20  A6 

5/20  A6 

7/S56       Certificate  -       6/lA7 

. . .  (6/1A6) 

1  yr 

- 

U,i68 

- 

2,775 

66 

6/1UA6 

6/ii*/it6 

7/856       Oertl  f  1  cate  -       7/lA7 

. . .  (7/1A6) 

1  yr 

- 

'*,673 

- 

2,9i6 

62 

7/17A6 

7/nM 

7/856       Certificate  -       8/lA7 

...(8/1/1*6 

1  yr 

- 

2,307 

- 

1,223 

5? 

g/i9A6 

8/19/1*6 

^/8^       Certificate-       9/lA7 

...(9/l/'^6) 

1  yr 

- 

i*,li*5 

- 

2.3U1 

^ 

9/18A6 

9/18/1*6 

7/856       Certificate-     10/lA7 •• 

..(10/1/1*6) 

1  yr 

- 

3,203 

- 

i,i*ito 

10/21A6 

10/21/1*6 

7/856       Certificate  -     II/1A7 

..(11/1/1*6) 

lyr 

- 

3,1*32 

- 

i,n5 

51 

ii/isAS 

11/18/1*6 

7/856       Certificate  -     12/lA7 • 

..(1^1/1*6) 

1  yr 

- 

3,281 

- 

3.281 

100 

ia^i8A6 

12/18/1*6 

7/856       Certificate-       l/l/!H( 

...(1/1A7) 

1  yr 

- 

3,131* 

- 

3,131* 

100 

1/20A7 

1/20A7 

7/856       Certificate  -       2/l/l»8 

...(2/1A7) 

1  yr 

_ 

U,g01 

_ 

3.91*7 

82 

2A7A7 

2/17A7 

7/856       Certificate  -       3/lA8 

...(3/1A7) 

1  yr 

- 

2,951 

- 

2,11*2 

72 

3/19/U7 

3/19/1*7 

7/856       Certificate  -       l*/l/lt8 

...(hJTJhT) 

1  yr 

- 

2.669 

' 

1.321 

1*8 

Source: 
1/ 


2/ 

3/ 


Bureau  of  the  Public  Debt. 

In  the  case  of  the  reopening  of  a  previously  offered  security,  the 
period  to  first  call  and  to  maturity  are  calculated  from  the  date 
Interest  commences  on  the  reopening. 

Consists  of  ell  public  cash  subscriptions  end  of  subscriptions  by 
U.  S.  Government  agencies  and  trast  funds. 

Figures  on  amount  of  War  Loan  securities  Issued  consist  both  of 
amounts  Issued  in  connection  with  the  Drive,  and  of  amounts  Issued 
concurrently  with  Drive  to  commercial  banlcs  and  Treasury  Invest- 
ment accounts. 


it/ 


1; 

1/ 
1/ 


Bank  restricted  Issue.   See  preceding  table  (maturity  schedule  of 

Interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  Issue. 

Reopening  of  previously  offered  security. 

Intereet  commenced  on  June  26,  19^U. 

Interest  commenced  on  September  15,  19^' 

This  is  the  same  security  that  was  offered  in  the  Sixth  War  Loan. 

Exchanged  as  of  December  I5.  19^^  end  accrued  Interest  charged  fron 

December  1  to  December  15- 


May  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


D»te  of  re- 
fund Inc  for 

truiwctlon, 
or  of  r«tlr»- 
■ent  for  c*>h 
tr«n  Motion 


8/1 /UU 
9/1/UU 


10/1 M 
18/1 /W* 


12/15/W* 


3/1/U5I 


l»/l/l»5 
5/1 /"tS 

6/1 /U5{ 
8/1 /U5 


9/1/U5 


10/1/1*5  ■ 


12/1 /"♦S  < 


1/1/U6 

1/1 /U6 
2/1 /U6 
3/1/U6 

3/i5/^6{ 
U/i/i*6 
5/1 /U6 
6/1 /U6 

6/15/U6  [ 

T/i/ite 
8/1/1*6 
9/1/U6 

10/1 /U6 

11/1 /U6 

12/1 /U6 

12/15/U6 


l/i/"*?' 

2/1 /U 7 

3/1A7 

3/I5A7 

U/1/U7 


Description  of  oalloil  or 
aaturlnc  ••eority   1/ 

(Onto  of  it>ae  it  shown  in  parenthesss) 


7/8JI      C«rtlfleat«  -       8/1/UU (8/2/1*3) 

7/ei       Certificate  -       <)/l/kk (9/15/''3) 

}/ki      Treas.   note  -     3/l5/hk (I/31/U1) 

ijt  Treas.   note  -     9/15/'*'* (12/22/39) 

Totals  for  exchange  transaction  of  9/15/'*'* • 

7/85t       Certificate-     10/1/W* (IO/15/U3) 

ysi       Certificate  -     12/1/1*1* (12/I/U3) 

l»)l  Treas.   bond-  12/15/1)1*-5U (12/15/2'*) 

7/8^      Certificate-       2/1/U5 (2/l/l*>») 

1-1 /8jl  CCC  note        -    2/15/U5 (7/2l/Ul) 

Totals  for  exehance  transaetlon  of  2/I/U9.. 

•  90)1      Treat,   note  -       3/I/U5 (2/1/UU) 

•}/ki       Treae.    note  -     3/15/'*5 (3/15/'»0) 

1-1/Uil  Treas.   note-     3/15/1*5 (9/25/1*2) 

Totals  for  exchange  transaction  of  3/l/'*5-> 

7/8)1      Certificate-       U/I/U5 (U/l/UU) 

7/»       Certificate  -      5/1/1*5 (5/1/1*1*) 

7/8)1       Certificate-       6/1/1*5 (6/26/UU) 

1-1 /«t  HDLC   bond       -        6/I/U5-U7 (6/1/39) 

Totals  for  exchange  transaction  of  6/1 /U5., 

7/8)(       Certificate-       8/I/U5 (8/l/l*U) 

7/S)t       Certificate-       9/I/U5 (9/1/'*'*) 

2-3 /U^  Treas.  bond-     9/15/'*5-'»7 (9/16/35) 

Totals  for  exchange  transaction  of  9/l/'*5.> 

7/8)1      Certificate-     10/1/1+5 (lO/l/Ul*) 

7/8)1      Certificate-     12/1/U5 (12/1/1*U) 

}/ki      Treas.    note  -  12/15/1*5 (12/18/1*0) 

2-1/2)1  Treas.  bond  -  12/15/1*5 (12/15/37) 

Totals  for  exchange  transaction  of  12/1/1*5. 

3)1  Conrersion 

bond  -       1/1/1*6 (1/1/16) 

.90^       Treas.    note  -       1/1/U6 (12/1/UU) 

7/8)1       Certificate-       2/1/U6 (2/1/1*5) 

7/8)1       Certificate  -       3/1/U6 (3/1/1*5) 

3-3 /lt)t  Treas.   bond-     3/15/1*6-56 (3/15/26) 

li  Treae.   note  -     3/15/U6 (ll/l/Ul) 

7/8)t       Certificate-       U/l/l*6 (U/I/U5) 

7/85S       Certificate-        5/1/U6 (5/1/1*5) 

y/ei      Certificate  -       6/1/U6 (6/1/1*5) 

3)t  Treae.   bond  -     6/15/U6-ltg (6/I5/3I*) 

3-l/8)t  Treas.   bond-     6/I5/U6-U9 (6/I5/31) 

.90)S       Treas.    note  -        7/1/1*6 (6/I/U5) 

l/Si       Certificate  -       8/1/U6 (8/I/U5) 

7/ei      Certificate-       9/1/1*6 (9/l/'*5) 

7/8)t       Certificate-     10/1/U6.' (IO/I/U5) 

l/ef>       Certificate  -     11/1/U6 (12/1/U5) 

l/8i       Certificate-      12/1/1*6 (l2/3/''5) 

l-l/2jt  Treae.   note  -  12/15/1*6 (6/5/U2) 

3)t     Conversion 

bond  -       I/I/U7 (1/1/17) 

7/85t       Certificate  -       I/I/U7 (I/I/U6) 

7/8)6       Certificate  -       2/1/1*7 (2/1/1*6) 

1/8%       Certificate-       3/lA7 (3/lA6) 

1-lA)'  Treas  .note  -     37l5A7 (6/26M) 

7/8^       Certificate  -       U/I/U7 (U/1/U6) 


Aaoont 

out- 

staodii^ 


2,5'*5 
U,122 

635 
283 


918 

3,519 
3, 51*0 


1,037 


5,01*8 
1*12 


5,1*60 

2,127 

718 

1,606 


U,l*5i 

i*,877 
1,615 

l*,770 

755 


5,525 
2,511 

3,691* 

1,21U 


1*,908 

3,1*92 

'*,395 
531 
51*1 


5, 1*67 


16 
3,1*16 
5,0U3 
U,lU7 

1*89 
1,291 
U,811 
1,579 
i*,799 
1,036 

819 

T*,910 

2,1*70 
'*,336 
3,U1*0 
3,778 
3,768 
3,261 


13 
3,330 
U,95U 

1^948 
2.820 


Disposition 
offers  by 
Treasury 


Cash 
retire- 
ment 


Ixchange 
eecurity 
offered 


Results  of 
exchange  offers 


changed 


(In  Billions  of  dollart) 


16 


l.Oll* 

ugg 
1,291 
1,991 
1,579 

2,025 

1,036 

819 

1,991* 

1,2U6 
1,995 

2,000 

2,003 
3,261 


13 
1,007 

991 

1,9^8 

l,'»99 


2.51*5 

U,122 

635 
283 

3,519 
3,51*0 


1,037 


5,01*8 
U12 


5,'*60 
2,127 

718 

1.606 


U,U51 

i*,877 
1,615 

i*,770 

755 


5,525 

2,511 

3,691* 
1.211* 


1*,908 

3,1*92 

'*,395 
531 
5U1 


5,'*67 


3,Ui6 
5,0U3 
3,133 


2,820 

2,775 


2,916 
1,223 
2,31*1 
1,1*U0 

1,775 
3,768 


3.330 
3,9'*7 
2,lU2 

1,321 


2,511 

3,691* 

602 

185 


788 

3,1*92 
3,1*16 


911 


i*,6i*9 
395 


5,0U3 

2,109 

1*93 
1,51*6 


U,ll*7 

U,811 
1,579 

U,187 
723 


i*,9io 
2,1*70 

3,1*29 
907 


3,1*1*0 

2,932 
1*38 

1*08 


3,778 


3,330 
U,95i* 
3,133 


2,820 
2,775 


2,916 
1,223 

2,31*1 

1,1*1*0 
1,775 
3,281 


3,13»* 
3,9^7 
2,11*2 

1,321 


Turned 
in  for 
cath 


31* 
1*28 

33 
98 


130 

27 

121* 


126 


1*00 

17 


Ul6 
18 

225 
60 


301* 

66 
35 

583 

32 

615 

Ul 

265 
307 


572 
52 

l,U63 
93 
133 


1,689 


85 
89 


1*87 


196 


Percent 


changed 


99 

90 

95 

66 

86 

99 
96 


88 


92 
96 
92 

99 
69 
96 

93 

99 
98 

88 
96 

89 
98 

93 

75 

88 

99 
67 

82 

75 
69 


98 
98 

1/ 


Deecriptien  of  nev 
tecurity  offered 


2/ 


1/ 

V 

u 

87 


91* 
V 

y 

i/ 


7/8)t       Certificate  -     8/I/U5 
7/8)1       Certificate  -     9/1/1*5 


y. 


Treat,   note  -  3/15/'*6 


7/8)t      Certificate  -  IO/I/U5 
.90^      Treat,   note  -     1/1/U6 

1-1/U)t  Treat,   note  -  9/15/1*7 
2)1  Treat,   bond  -12/15/52-51* 

2-l/2)t  Treas.   bond  -   3/I5/66-7I  2/ 

}  7/8)6      Certificate-     2/1/U6 


7/8)(      Certificate  -     3/1/1*6 


7/8)6       Certificate  -     U/1/U6 
7/8?6      Certificate  -     5/1/U6 

I  .90)6       Treas.    note  -     7/1/1*6 


7/8)6  Certificate  -  8/1/1*6 

j 7/8)6  Certificate  -  9/1/1*6 

7/8)6  Certificate  -  10/1/U6 

7/8)6  Certificate  -  11/1/1*6 


7/8)6 

7/55 
7/8)5 


7/8)6 
7/8)6 


7/8)6 
7/8)6 
7/8)6 
7/8^ 
7/8)6 
7/8)6 


7/8)6 
7/8)6 
7/8)6 


Certificate 
Certificate 
Certificate 


Certificate 

Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


1/1/1*7 
2/1/1*7 
3/i/'*7 


»*/l/''7 
6/1 /U7 


7/1 /'*7 

8/1 /U7 

9/l/'*7 

10/I/U7 

11/1/1*7 

12/1/U7 


Certificate  -  1/1/1*8 
Certificate  -  2/1/1*8 
Certificate  -     3/1A8 


7/8)6       Certificate  -     U/1/U8 


Source:     Bureau  of   the  Public  Debt. 

Xj     Original  call  and  maturity  dates  are  used. 
2/     Bank  restricted  issue. 

J/     Prior   to   the   refunding  operation  of  March   1,    191*6,    maturing  issues 
were  either  paid  off   in   full   or   the  holders  were  given   the  privi- 


lege  to  exchange   into  another  eecurity  la  full.      Beginning  with  that 
operation,    some  maturities  have  been  split  by  the  Treasury   into  a 
stated  portion  for  cash  retirement  with   the  remainder  covered  by  an 
offering  of  an  exchange  security. 


1^^ 
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Treasury  Bulletin 


Date  of 
Ittue 


Mar.  XU. 

Mar.  21. 

Mar.  28. 

Apr.  k. 

Apr.  11. 

Apr.  18. 

Apr.  25. 


May 
May 
May 
May 
Hay 


2. 

9. 
16. 
23. 
31. 


June  6. 

June  13. 

June  20. 

June  27. 


July  5. 

July  11. 

July  18. 

July  25. 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


1. 

8. 
15. 
22. 
29. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Hot. 
Not. 
Mot. 
Not. 

Dec. 
Dec. 
Dec. 
Dec. 

19'»7-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


3. 
10. 
17. 
2lt. 

31. 

7. 
Ik. 
21. 
29. 

5. 
12. 
19- 
26. 

2. 

9. 
16. 
23. 
30. 


Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


Maturity 
date 


I9l«6-June  6. 

June  13. 

June  20. 

June  27. 

July  5. 

July  11. 

July  18. 

July  25. 


Aug. 
Aug. 
Aug. 


Aug.      22. 
Aug.      29. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Not. 
Not. 
Not. 

Not. 

Dec. 
Dec. 
Dec. 
Dec. 

19'*7-Jan. 
Jen. 
Jan. 


3. 
10. 
17. 

2U. 


5- 
12. 
19. 
26. 

2. 
9- 
16. 
Jan.  23. 
Jeji.  30. 

Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 

Apr.   3. 
Apr.   10. 


Apr. 

Apr. 
May 


17. 

2l*. 

1. 


May  8. 

May  15. 

May  22. 

May  29. 

June  5. 

June  12. 

June  19. 

June  26. 


(Amounts  In  milllone  of  dollare) 


DcBcrlptlon  of  new  Issue 


Nunber  of 
days  to 
aaturity 


91 
91 

91 
91 

92 
91 
91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


Amount  of 

bide 

tendered 


2,015.0 
2.08U.6 
2.07'*. 8 
1,98'*. 5 

1,863.6 
2.050.1 
1.989.7 
1,902.1 

1,850.1 
1,961.0 
1.900.9 
1.927.6 
1.951-2 

1 ,  922.  8 

1.990.7 
1.950.6 

1.85l*.g 

1.803.5 

1.892.0 
1.895.0 
1,767.8 

1.796.3 
l.g2'*.0 
1,816.5 
I.8O3.9 
1,80 '♦.8 

1.812. 3 
1,802.0 
1.777.3 
1.831.0 

1,880.5 
1,891.6 
1,801*.  7 

1.790.7 

1.75'*.  5 

1,805.1 
1.755-9 

1.826. 8 

1.799-6 

1.768.9 
1,817.1 
i.78'*.l 
1.81*1.5 

2.892-6 
2.057.0 

1,761.1* 

1.70l*.8 
1.786.7 

1.723.1 
1.773-3 
1.779.3 
1,781*.  2 

1.873-1* 
1.836.5 
i.8b3-9 
1.823-5 


Amount  of  bide  accepted 


Total 
aJDOunt 


1.309.0 
1.303.8 
1.315.3 

1.313-'* 

1,312.0 
I.317-I 
1.310-3 
1.315-3 

1.309-2 

1.308.2 
1,301.3 

1.313-7 
1,312-5 

1,312-9 
1,310.1 
1,310.1* 
1.305-9 

1.307-7 
1.315-1 
1,310.6 
1.305-1 

1.306.1 
1.315-1* 
1.313-7 
1,308.1* 
1,302.2 

I.309-O 
1.305.3 
1.30l*.8 

1.303-1* 

1.306.9 
1.306.1* 
1.306.6 

1.302.0 

1.303-3 

1.312.2 
1.313-7 
1.313-7 
1.312-5 

1.315.5 
l,3l'*-8 
1,308-9 
1,316.6 

1.311.3 
1.31I-6 
1.315-7 
1,316-1 
1,311.7 


309.9 
302.0 
312-0 
301-6 


1.315-5 
1.306.5 
1.316.6 
1.308.0 


Amount  on 

competltiTe 

basis 


1.261.2 

1 .  2'*9 .  2 
1,265.5 
1.268.6 

1.277-7 
1,272-7 
1,263.1 
1,272.8 

1,265.5 
1,265.8 
1.260.5 
l,27i*-3 
1.288.0 

1.277.2 
1,272.2 
1.273-5 
1,272.1* 


278.1 

278.1 
270.2 
269.8 


1.272.2 
1,279-8 
1,275-6 
1,272-3 
l,27i*-5 

1,281.0 
1.270.7 
1,270.2 
1.273.5 

1,283.1 
1,275.2 
1,272.1* 
1,271-0 
1,273.8 


282.8 
291-9 
279-9 


1 . 286 . 2 

1.289.7 
1.287.2 
1.282-3 
1,291-5 

1,292.1 
1.287-0 
1.287.8 
1,292-7 
1 . 286 . 8 

1,287-1 
1,282.7 
1 . 289 . 6 
l,2gl*.6 

1,292.6 
1.281.9 
1,295-'* 
1,285.8 


Amount  on 
fixed-price 
basis  1/ 


U7.8 
51*. 6 
1*9.8 
1*1*. 8 

3'*-3 
Uk.k 
1*7-2 
1*2-5 

'*3.7 
'*2.5 
1*0.9 
39." 
2U.5 

35.7 
38.0 
36.8 
33.5 

29-7 
37.0 
1*0.5 
35.3 

33.9 
35.5 
38.2 
36.0 
27-7 

28.0 
31*. 6 
31*. 6 
30-0 

23.8 

31.2 

31*. 2 
31-0 
29.1* 

29-1* 
21.8 
33.8 
26.3 

25-9 
27-6 
26.6 
25.0 

19.1 
2U.5 
27-9 

23-1* 

2U-8 

22-8 
19-2 
22-5 
17-0 

22.8 
2l*-7 
21.1 
22-2 


Amount  of 
maturing 
issue 
(as  of  date 

shown  in 

first  colum 


1.303-5 
1 , 301 . 8 
1,316.5 
1,301*.  1* 

1.302.9 
1,316.1 
1,312-1 
1.316-9 


315-9 
3ll*.8 

309-0 
301-3 
316-7 


1.309-0 
1.303-8 
1.315.3 

1.313-1* 

1,312-0 

1.317.1 
1,310-3 
1.315-3 

1.309-2 
1.308.2 
1,301.3 
1.313-7 
1.312.5 

1,312-9 
I.310-I 
1,310.1* 
1.305-9 

1.307-7 
1,315.1 
1,310.6 
1.305-1 
1.306.1 

1,315-1* 
1.313.7 
1,308.1* 
1,302.2 

1.309.0 
1.305-3 
1.30i*.g 

1.303-I* 

1.306.9 
1.306.1* 
1.306-6 

1. 302-0 
1.303-3 

1,312.2 
1.313-7 
1.313.6 
1.312-5 

1.315-5 
i.3ii*-8 
1.308-9 
1,316.6 


Total  bills 
outstanding 

(as  of  date 
shown  in 
first  column) 


17.037.'* 
17.039-'* 
17.038.2 
17.01*7-2 

17.056.3 
17.057-2 
17.055.1* 
17.053-7 

17,01*7-1 
17.01*0.5 
17,032-9 
17,01*5.3 
17.01*1.1 

17.01*5.0 
17.051-1* 
17.01*6.1* 
17.038.9 

i7,03i*-7 
17,032.8 
17,033.2 
17.023.0 

17.019.9 
17.027-0 
17,039-1* 
l7,03'*-0 
17,023-8 

17.019-g 
17.015-0 
17.009-5 
17.007-0 

17.006.2 
16.997-5 
16.993.5 
16.990-3 
le.gg?-"* 

16, 981*. 3 
16, 981*.  3 
16,989.6 
16.999-8 

17,006.1* 
17.015-9 
17,020-0 
17.033-1 

17.037-5 
17.01*2-6 
17.051.7 
17.065-8 
17.07'*-2 

17.071-9 
17.06O-2 
17.058.6 
17.0U7.7 

17. 01*7. 6 
17.039-3 
17.01*6.9  , 
17. 038. U 


ource:   Public  Debt  Serrlce  for  data  on  new  Issues;   Dally  Treasury  State- 
aent  for  data  on  aaturing  Issues  and  amounts  outstanding. 
Note:   See  Annual  Beports  of  the  Secretary  of  the  Treasury  for  back 


figures. 
1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 
full  at  99.905  per  hundred- 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Ikt*  of 
Ittua 


19U6-ltap.  7- 

Mar.  lU. 

Mar.  21. 

Mar.  28. 

Avr.  U. 

Apr.  11. 

Apr.  18. 

Apr.  25. 


May 
Hay 


May  l6., 

May  2}.. 

May  31., 

June  6.. 

June  1}.. 

Jona  20.. 

June  27.' 

July  5. , 

July  11., 

July  18., 

July  25., 

Aug.  1. 

Au«.  8. 

Au«.  15., 

Au«.  22., 

Aae.  29., 

Sept.  5. 
Sept. 12. 
Sept. 19. 
Sept. 26. 

Oct.  3., 

Oct.  10. 

Oct.  17. 

Oct.  2U. 

Oct.  31. 

Hot.  7. 

Hot.  lU. 

Not.  21. 

Hot.  29. 

Dec.  5. 

Dee.  12. 

Dec.  19. 

Dec.  26. 

19U7-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jaa.  23. 

Jan.  30. 


6. 

13- 

20. 

27. 


Feb, 
Pel). 
Feb, 

Tab, 


Mar.  6. 
Mar.  13. 
Mar.  20. 
Mar.   27. 


Total  bids  accepted 


ATerace 

price 

per  hnsdred 


99  905 

99. 90"; 
99 ■90s 
99.905 

99-90'* 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99-905 
99.905 
99-905 
99.905 
99.90U 

P9.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-906 

99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99-905 
99-905 

99.905 
99-905 
99.905 
99.905 


Iqui Talent 
aTcra^ 
rate  1/ 


(Fere eat) 

0.375 

0.375 
0.375 
0.375 

0.375 

0-375 
0.375 
0-375 

0.375 
0.375 
0-375 
0-375 
0.376 

0.375 
0.375 
0-375 
0.375 

0.376 
0.375 
0-375 
0-375 

0.376 
0.376 
0.376 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.370 

0.376 
0.376 
0.376 
0.376 

0.376 
0.375 
0.375 
0.375 

0.37»* 
0.375 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


CompetitlTe  bide  accepted 


High 


Price 

per 

husdred 


99-913 
99.915 

99-910 
99.908 

99.908 
99.907 
99.907 
99-907 

99-907 

99-908 
99-908 
99-908 
99.908  2/ 

99. 908  y 
99.908 

99-908 
99.907 

99.9O8 
99.907 
99.SO7 
99.907 

99.907 
99-907 
99. 908 
99-908 
99.907 

99.907 
99-907 
99-907 
99.907 

99.9O8 
99.907 
99.907 
99.907 
99-906 

99.907 
99-907 
99.907 
99.907 

99.907 
99. 908 
99.907 
99.907 

99.907 
99.907 
99.907 
99.907 
99-906 

99.906 
99.906 
99-906 
99-906 

99-907 
99-906 
99.907 
99.906 


IqulTalent 

rate 

1/ 


(Percent) 

0.3141 
0.336 
0.356 
O.36U 

0.360 
0.368 
0.368 
0.368 

0.36? 
O.36U 
0.36U 
O.36U 
0.368 

O.36U 
0.361* 
O.36U 
0.368 

0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
O.361* 
O.36U 
O.361* 

0.368 
0.368 
0.368 
0.368 

O.36U 
0.368 
0.368 
0.368 
0.372 

0.368 
0.368 
0.368 
0.372 

0.368 
O.36U 
0.368 
0.368 

0.368 
0.368 
0.368 
0.368 
0.372 

0.372 
0.372 
0.372 
0.372 

0.368 
0.372 
0.368 
0.372 


Lo« 


Price 

per 

hundred 


99-905 
99.905 
99.905 
99.905 

99.90U 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 

99.905 

99.905 
99.905 
99.905 
99-905 
99.9OU 

99.905 
99-905 
99-905 
99.905 

99.905 
99.905 
99.905 
99-905 
99.905 

99.905 

99.905 
99-905 
•99.906 

99.905 
99.905 
99-905 
99-905 

99.905 
99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-905 


Squl Talent 
rate 

y 


(Percent) 

0.376 
0.376 
0.'76 
0.376 

0.376 
0-376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.376 
376 

376 

376 

^^ 
376 

0.376 

0.376 

0.376 
0.376 
0.376 
0.376 


0.376 
0.-X76 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:     Public  Debt  SerTlce. 
Hot*:      See  Annual  Beportt  of  the  Secretary  of  the  Treasury 
for  back  flgurea. 


ly     Bank  discount  basis. 

2/     Bxcept   $100,000  at  99-925. 

y     licept   $500,000  at  99-930. 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  and  April  IS'U.  Series  E,  F,  and  G 
bonds  have  been  on  sale  since  May  1,  19'<-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75!?  of  maturity  value,  and  yield  2.90^  per  anniim  If 
held  to  maturity.  Series  ?  bonds  are  12-year  discount 
bonds  sold  at  J^%  of  maturity  value,  and  yield  2.53^ 
per  annum  If  held  to  maturity.  Series  G  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-I/25K  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  194^0,  aind  to  individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  l3>750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  $100,000  issue 
price  in  any  one  calendar  year  (*50,000  in  calendar 
year  194^1  ).   Series  F  and  G  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  j-estrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  IS^h,  page  36,  foot- 
note 9i  ^nd  "Treasury  Bulletin"  for  February  19'*-6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features,  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin"  for  October  19'^-5,  pages  A-U^  andA-5. 

Series  A  bonds  matured  In  19'*^5>  *"•!  series  B  bonds 
In  194^.  Series  C  bonds  began  to  mature  In  January 
19'+7«  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Matured  bonds 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  bonds  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased.  In  accordance  with  the  practice  of  the  Daily 
Treasury  Statement. 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  G  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  March  31,  1947 


Source:   Dally  Treasury  Statement 

1^/   Not  calculated  for  matured  series 


Series  A-D  bonds. 


United  States 
savings  bonds 

Sales 

Accrued 
discount 

Sales 

plus 

accrued 

discount 

Redemptions 

Amounts  outstanding 

Percent  of 
redemptions 
to   sales 
plus  accrued 
discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  series: 

Series  A     

20li 
370 

57U    ■ 

1,010 
2,365 

3,375 

52 
93 

It5 

226 
359 

585 

(In  millions 

255 
U63 

718 

1,236 

2,721* 

3,960 

of  dollars) 

2UU 
1*2U 

11 
39 

- 

1/ 

Series  B 

Total,    Series  A  and  B 

Unmatured  series: 

Series  C 

669 

50 

- 

y 

31* -25 
18. 31* 

U23 
500 

_ 

813 
2,221* 

Series  D 

Total,    Series  C  and  D 

923 

- 

3,037 

30,725 

3,052 

ii*,i30 
1*7,908 

50,9U5 
50.91*5 

23-31 

U5,UU6 

3,U26 

15,21*0 

6U,ll2 

1,21*5 
97 

1*6,690 

3,523 

15,2UO 

65,1*53 
69,U1U 

70,132 

15,965  2/ 
U7I 
1,110 

- 

31*.  19 

13.36 

7.28 

Serl ee  T 

Series   0 

Total,    Series   E,    F,   and  S.... 
Total,    Series   C-G 

1,31*2 
1,927 

17,51*6 

- 

26.81 

67,1*87 
6g,o6o 

18,1*69 

_ 

26.61 

Total,    Series  A-G 

2,072 

19,137 

50 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  2,-  History  of  Sales  and  Redemtlons 


Parlad 


total,  iBocptlon  to  Har.  31,  19'*7- 


Mtoal  jroorc 
19J5-19UO. 

im 

19U2 

19U3 

19U« 

191*5 

19U6 


Ooltndar  yoori: 
1939-19W. . 

19»H 

19>»2 


19U3.. 
19l»U.. 
19U5. • 
19U6.. 


Months: 

igi»6-Harch. 

J^rll. 
Hay... 
Juno.. 


July 

iu^it .  •  •  ■ 
Soptembar. 

Oe  toter . . . 
Ho ▼ember.. 
Deeeober. . 

19147- January. .. 
7ebniary. . 
Mar  oh 


Total,  Inception  to  Mar.  3I,   l^kj. 


Tlteal  years: 

igjs-igito. 

I9UI 

I9U2 


I9U3. 

I9U5. 
I9U6. 


Calendar  years: 
1935-19'tO.  • 

I9U1 

19U2 


I9U3. 
19UU. 
I9U5. 
I9U6. 


Months: 

19l»6-Harch. 

^rll. 
May... 
Jvme.  • 


July 

August.... 
September. 

October.. . 
Norember.. 
December.. 
19U7-January. . . 
Tebruary. . 
March 


Sales 


68,060 


3,120 
1,U92 
5,99'» 

11,789 

1  J,  1*98 

lU,g91 

9,612 


3,UU9 
3.036 
9,157 

15,729 
16,0UU 
12,937 

7,U27 


626 

668 
59U 
571 

753 
590 
k$k 

519 
U53 
576 

952 
712 
616 


3,9»*9 


3,120 

828 

1 


3,UU9 
U99 


Accrued 
dl  soonat 


Salss 

plus 
accrued 
dl scennt 


Bedeoptlons  1/ 


Total 


Salss 

prlos 


Aocrasd 
di  soouot 


Aaount  oatstandln< 


2,078 


96 
65 
88 

128 
223 

387 
573 


12U 

77 

102 

169 
295 

UgU 
6U0 


1*6 
U5 

>»5 

6U 

67 
U5 
5U 
Ug 
U9 
68 

7'* 
56 


730 


65 

86 

92 

96 
103 
106 


12U 
77 
96 
9U 

100 

105 
107 


7 

7 
6 
9 
16 
9 
T 


9 

16 

9 

7 


(In  millions  of  dollars) 


All  ssrlss 


70,132 


3,215 

1,557 

6,082 

11,916 
15,721 
15,278 

10,181* 


3,573 
3,113 
9,259 

13,898 

16,339 

13,1*21 

8,067 


672 

713 
639 
635 

820 
635 
5U8 

567 
502 

61*5 

.026 

76U 
671 


19,137 


311 
1U8 

207 

81*8 

2,371 

U,298 

6,717 


379 
168 
3U9 

1,585 
3,3'»l 
5,558 
6,U27 


63  U 

621 

552 
519 

537 
U7g 
1*82 

Ug9 
U18 
50U 

1*83 
398 
1*1*9 


Series  A-D 


U,679 


3,215 
893 

g7 

92 
96 

103 
106 


3,573 

576 

91 

91* 
100 
105 
107 


7 

7 
6 
9 
16 
9 
7 


9 

16 

9 

7 


1,591 


311 
11*8 
133 
88 
79 
l'*3 
309 


379 
155 
lOU 

81 

78 

226 

390 


31 

31 
29 
28 

37 

26 


50 

87 
U9 
1*3 


301* 
1U3 

201 

8U1 

2,358 

1*,252 

6,579 


369 

162 
3U3 
1,576 
3,321 
5,'*72 
6,21*3 

620 
605 
538 
505 

520 

1*61* 
U67 
U72 
UOU 
1*83 

n.a. 
n.a. 


301* 
11*2 
126 

82 

72 

117 

21*2 


369 

lUg 
97 

71* 

70 

179 

308 


21* 

2U 
22 
21 

28 

23 
20 

25 
20 

39 

n.a. 
n.a. 


7 

13 

U7 

138 


1 
6 

9 

20 

86 

185 


15 

15 

lU 
lU 

17 
15 
lU 

16 
lU 

a 


7 
5 

6 

6 

8 
25 
67 


9 
6 
6 

7 

8 

U7 
87 


^6 
6 

8 
7 
6 

I 

12 

n.a. 
n.a. 
n.a. 


Matured 
debt 


Interest- 
bearing 
debt 


50 


18 


Ul 

87 


23 
21 
19 
18 

17 
16 
15 
lU 
lU 
87 
6U 
55 
50 


50 


18 


Ul 
87 


23 

21 
19 
18 

17 
16 
15 
lU 

11* 

87 
6U 
55 
50 


Percent  of 
monthly 
redemptions 
to  aaount 
outstanding 


50,9'^ 


2,905 

U,3li* 

10,188 

21,256 
3U;6o6 
!»5,586 
1*9,035 


3,195 
6,iuo 
15,050 

27,363 
1*0,361 

1*8,183 
U9,776 


U8,733 
l*g  828 
1*8,917 
1*9,035 
1*9,320 
U9,l*77 
1*9,51*5 
1*9,621* 
U9,709 
U9,776 

50,3'*3 

50,717 


3,037 


2,905 
5,650 

3,60U 

3,608 
3,625 
3,585 
3,365 


3,195 
3,616 
3,603 
3,616 
3,638 
3,'*77 
3,11*8 


3,'*85 
3,'*03 

3,382 

3,365 
3,31*6 
3,325 
3,307 

3,282 
3,263 
3,lU8 
3,100 
3,o68 

3,037 


1.30 
1.27 

1.13 

1.06 

1.09 
.97 
.97 

.98 

.8U 
1.01 

.96 

.78 
.88 


■'■■:■<:<■■• 


•■;>> 


.89 

.90 

.gu 

.82 

1.09 

.89 

.79 

.99 

.78 

1.56 

2.77 

l.fe 


(Continued  on  following  page) 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  >   (Continued) 


Sales 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  1/ 


Total 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


(In  millions  of  dollara) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Total,  inception  to  March  3I ,  I9U7. 


Fiscal  years: 

igHi ... 

19U2 

19U3 

iguu 

igiiS 

19U6 

Calendar  years: 

19U1 

191^2 

19U3 

19UU 

I9'i5 

19U6 

Months: 

I9U6- March 

April 

May 

June 

July 

August.. . . 
September. 

October. . . 
November. . 
December. . 

19U7- January. . . 
February. . 
March 


6U.112 


66i» 

5,993 

11,789 

15, '♦98 

iU,g9i 

9,6i2 


2.537 

9,157 

13,729 

l6,oUi4 

12,937 

7,U27 

626 

668 
59U 
571 

753 
590 
i»9'* 

519 
U53 
576 

952 
712 
616 


Total,   Inception  to  March  31,   I9U7. 


Fiscal  years: 

19'tl 

19't2 

I9't3--- 

191A 

19U5 

19U6 

Calendar  years: 

I9UI 

I9U2 

191*3 

I9UU 

m5 

19U6 

Months: 

19U6-f4arch 

April 

May , 

June 

July , 

August , . . , 
September. 

October. . 

November, 
IDecenber. 

19l<7-January. . 
February. 
March .... 


1*5,  uue 


203 
3,526 

8,271 
11,820 

11,553 
6,739 


l,iU5 

5,989 

10,3UU 

12,380 

9,822 

U,i»66 


371 
388 

31*5 

321 

386 

31*7 
309 

327 
291* 
370 


372 


Series  B,    F,  and  S 


1,31*2 


2 

36 
127 

2gl* 
U67 


12 

7"* 

195 

379 
533 


39 

39 
39 
55 

51 
36 


1*1 
UU 
59 

58 
1*3 
1*8 


1,21*5 


1 
33 

118 
265 
U3I* 


10 

70 

182 
353 
1*93 


36 

36 
37 
52 

1*6 

? 

38 

UO 

55 
52 

1*0 
U5 


65,1*53 


66U 
5.995 

11,821* 

15.625 

15.175 
10,07s 


2.537 

9,169 

13,801* 

16,239 

13,315 

7,961 


665 

707 
63U 
627 

SOU 

626 

5U1 

560 
U96 
636 

1,009 
755 
661* 


17,51*6 


1 

P 
760 

2,292 

U,156 
6.U0S 


11* 
2U6 
1,501* 
3,263 
5,332 
6,038 


60U 

590 
521* 
1*91 

500 
UU9 
1*55 

1*56 
392 
1*53 

395 
3U9 
1*05 


1 

75 

760 

2,286 

1*,13U 

6,337 


lU 
21*5 
1,502 
3,251 
5.293 
5,91*1 


596 

581 

516 

1*83 

U92 
Ul*l 
Ul*7 

UU7 
3SU 
U14* 


1 

6 

21 

71 


2 
12 
39 
97 


1*7,908 


66U 

6,58U 

17,61*8 

30,981 

1*2,000 

1*5,670 


2,521* 
11,1*1*7 
23,71*6 
36,723 
1*U,  706 
U6.628 


1*5.308 

1*5,1*21* 

1*5,531* 
1*5,670 

1*5,971* 
1*6,152 
1*6,237 

U6,3U2 
U6,i*U6 
U6,628 

1*7, 2U3 
1*7,61*9 
U7,908 


Series  E 


1*6,690 


203 

3.528 

8,30U 

11,938 

11,818 

7,173 


1,11*5 

5.999 

lO.UlU 

12,562 
10,175 

'*.959 


1*07 

U2I* 
381 
373 

1*33 
381 

352 

365 

331* 

U2U 

587 
U33 
U16 


15.965 


60 

689 

2,100 

3,81*6 
5,912 


11 

209 
1,380 
3,005 
'*,963 
5,1*23 


550 

51*6 
U69 
U39 

1*1*2 

I06 

UlO 
336 
39V 

3U2 
290 

31*2 


15,797 


60 

688 

2,095 

3,825 

5. 81*3 


11 

209 

1,378 
2,993 
i*,925 
5,330 


5U3 

538 
U62 
1*32 

U3U 
390 
398 

1*01 
328 
385 

335 
282 

333 


168 


1 
5 
20 
69 


2 
11 
38 
93 


30,725 


203 
3,671 
11,287 
21,125 
29,097 
30,358 


1,131* 
6,923 
15.957 
25,515 
30,727 
30,263 


30.635 

30,513 

30,1*25 
30,358 

30,31*9 
30,333 
30,279 

30,231* 
30,233 
30,263 

30,507 
30,651 
30,725 


1.33 

1.30 
1.15 
1.08 

1.09 
.97 
.98 

■  98 

.8U 
.97 

.8U 
.73 
.85 


1.80 
1.79 

!:S 

1.1*6 
1.31 
1.3U 

1.35 


11 
.30 

.12 

.95 
.11 


(Continued  on  following  page) 
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Sales  {ind  Redemptions  of  United  States  Savings  Bonds  -  (Ck)ntlnued) 
Table  2.-  History  of  Sales  and  Redemtlons  -   (Ck)ntlnued) 


Period 


Accrued 
discount 


Salss 
plus 
accrued 
discount 


Redomptlons 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( Interest - 

bearing 

debt) 


(In  millions  of  dollars) 


Total,  Inception  to  Marob  31,  1947. 


Fiscal  fears: 

19'»1 

19U2 

19^3 

19W» 

19'»5 

19't6 

Calendar  years: 

19'tl 

191*2 

191*3 

19'*'* 

191*5 

19'<£ 

Months: 

19U6 -March 

April 

May 

June 

July 

August . . . . 
September . 

October... 
Nuv  ember . . 
Ceceniber., 

igltY-january... 
February . . 
March 


3,'*26 


67 
U35 
758 
802 
679 
1*07 


208 
652 
71*5 
773 
595 
325 


27 

29 

21* 
21* 

31 
25 
20 

2k 
20 
29 

53 
1*1 
35 


97 


2 

9 

19 

33 


2 

1* 
13 
25 

1*0 


3,523 


67 
1*35 
760 
811 
698 
1*1*0 


208 
651* 
750 
786 
621 
365 


30 

32 

27 
28 

36 
28 
23 

27 
23 
31* 

59 
1*1* 
39 


1*71 


3 

17 

58 

89 

11*9 


7 

35 

77 

106 

189 


16 

13 
17 
16 

18 
17 
16 

11* 
17 
17 

11* 
22 

21 


3 

17 

57 

88 

11*7 


7 

35 

77 

lOl* 

185 


16 

13 
17 
15 

17 
17 
15 

13 
16 

17 

n.a. 
n.a. 


3,052 


67 
1*99 
1,21*2 
1,996 
2,601* 
2,895 


207 
851* 
1,569 
2,278 
2,793 
2,969 


2,855 

2,871* 
2,883 
2,895 

2,911* 
2,925 

2,932 

2,91*5 
2,952 
2,969 

3,013 
3,031* 

3,052 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.57 

.1*6 
,60 
.55 

.60 
.58 
.53 

.1*6 
.57 
.58 

.1*8 
.72 


Total,  Inception  to  March  3I,  191*7- 


Fiscal  years: 

191*1 

191*2 

191*3 

191*4 

1945 

1946 

Calendar  years: 

1941 

1942 

1943 

1944 

1945 

1946 

Months: 

1946-March 

April 

May 

June 

July 

August . . . . 
September. 

October.. , 
Hovember. . 
December. . 

1947 -January... 
February.. 
March 


15,240 


395 

2,032 
2,759 
2,876 
2,658 
2,465 


1,185 
2,516 
2,640 
2,891 
2,580 
2,637 


228 

250 
225 
226 

335 

217 
165 

169 
139 
178 

364 
278 
209 


15,240 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

134 

134 

2,658 

220 

220 

2,465 

348 

348 

1,185 

2 

2 

2,516 

29 

29 

2,640 

89 

89 

2,891 

181 

181 

2,520 

264 

264 

2,637 

426 

426 

228 

250 
225 
226 

335 

217 
165 

169 
139 

178 

364 
278 
209 


1,110 


37 

31 
37 
36 

40 
34 
34 

33 
40 
42 

38 

37 
43 


1,110 


37 

31 
37 
36 

40 
34 
34 

33 
40 
42 

38 
37 
43 


14,130 


394 

2,4l4 

5,119 

7,861 

10,299 

12,416 


1,183 
3,669 
6,221 
8,931 
11,186 
13,397 


11,818 

12,038 
12,226 
12,416 

12,711 
12,895 
13,026 

13,163 
13,262 
13,397 

13,723 
13,964 
14,130 


.31 

.26 
.30 
.29 

.32 

.27 
.26 

.25 
.30 
.31 

.28 
.26 
.30 


Source:  Dally  Treasury  Statement, 
n.a.  Not  available, 
r   Revised. 


♦   Less  than  $500,000. 

1/    Beginning  October  1944  series  E  reden^itlons  Include  unclassified 
redemptions  which  contain  small  amounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


Farlod 


Sales  In  Billions  of  dollars  at  laetie  price 


Total 
all 

denoBl- 
natiens 


Denomination 


$10 
1/ 


*25 
2/ 


$50 


$100 


$?00 

i/ 


*500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 

denoBi- 
natlons 


Dennal nations 


$10  1/ 

and 
$25  2/ 


$50 


$100 
and 
$200  ^ 


$500 

and 

$1,000 


$5,000 

sod 

$10,000 


Series  E 


Total,  inception 
through 
Mar.  31,  W"*?.. 


Fiscal  years: 

igui 

19't2 

WkS 

wkk. ;. 

19U5 

wke 

Calendar  years 

WUl 

19't2 

WkS 

19Wt 

19l»5 

I9U6 

Months: 

19V6-Har 

Apr. ... 
May..,. 

Jtme . . . 

July... 
Aug .... 

Sept... 

Oct 

Hot  .... 
Dec... 

I9't7-Jan 

Feb 

Mar.... 


'►5,W6 


203 

3,526 

8,271 

11,820 

U,553 

6,739 


1,1'*^ 
5,989 
10,3itU 
12,380 
9,822 
U,U66 


371 
388 
3'»5 
321 

386 
3U7 
309 

327 
29't 
370 

535 
39't 
372 


IW7 


lU.^Ti 


lU 
616 
2,988 
U,lit9 
3,928 
2,101 


nu 
1,769 
3,719 

lt,2lH 
3,2l»3 
1,177 


117 

U7 

100 

87 

89 
86 

75 

77 
67 
73 

77 
63 
68 


6,028 


13 

3U2 

1,081 

l,61t2 

1,725 

9ID 


93 

712 

1,390 

1,797 

1,1*16 

516 


9,110 


Ul 
813 
1,71'* 
2,58U 
2,li06 
1,102 


258 

1,338 
2,169 
2,706 
1,8U2 

637 


56 

U6 

53 

1*8 
it5 

1.8 
U2 
53 

61 
U9 
50 


290 


197 


115 
138 


12 

10 

8 

11 
9 
9 

9 

8 

11 

17 
10 
10 


5,668 


Ul 

637 

1,007 

1,397 

1,326 

77't 


229 

856 

1,253 

1,UU6 

1,U9 

56U 


39 
U2 
Ul 
Ul 

55 
U7 
"•3 

'•5 
Ul 
55 

83 
59 
5U 


9,737 


93 
1,119 
l,U8l 
2,0U8 
2,100 
1,591 


U50 
1,313 
1,815 
2,163 
2,002 
1,U02 


98 

105 
101 
100 

138 
117 
103 

112 
102 
lUl 

257 
1T9 
156 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


32.8 


7.1 
17.5 
36.1 
35.1 
3U.6 
32.1 


10.0 
29.5 

36.0 
3U.U 

33.9 

27.1 


32.5 

31.1 

29.7 
28.0 

23.8 

25.3 

2U.9 

2U.0 
23  .u 

20.0 

1U.7 
16.3 

18. u 


13.3 


6.5 
9.7 
13.1 
13.9 
1U.9 
13.5 


8.1 

11.9 

13  .U 

1U.5 

lU.U 
11.6 


13.1 

13.7 
12.3 
11.3 

9.8 

11.0 

10.8 
10.7 

10.7 
9.6 

7.1 
8.1 

9.1 


20.6 


20  .U 

23.0 

20.7 
21.9 
20.8 
19.3 


22.6 
22.U 
21.0 
21.9 
19.9 

17. U 


17.7 

17. U 

16.8 
16.9 

16.5 
16.5 
17.3 

17.5 
17.1 

17. U 

IU.7 
15.1 
16.0 


33.9 


66.0 
U9.8 
30.1 
29.1 
29.7 
35.1 


59.3 
36.2 
29.6 
29.2 
31.8 
U3.9 


36.7 

37.8 
U1.2 
U3.8 

U9.9 
U7.2 
U7.0 

U7.8 
U8.8 
53.0 

63.5 
60.5 
56.5 


Series  F  and  G 


Total,  inception 
through 
Mar.  31,  19't7.. 


Fiscal  years: 

I9UI 

19U2 

I9U3 

I9UU 

I9U5 

I9U6 

Calendar  years 

I9UI 

I9U2 

I9U3 

I9UU 

19''5 

I9U6 

Months: 

19U6-Mar.... 

Apr. . 1 . 

May 

June... 

July... 
Aug. ... 
Sept . . . 

Oct.... 
Hot.  r. 

Dec... 

19U7-Jan 

Feb.... 
Mar 


18,666 


U61 
2,U67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,168 
3,385 
3,66U 
3,115 
2,962 


255 

280 
250 
250 

367 
2U3 
185 

193 
159 

207 

U17 
319 
2U 


19 


520 


6 

71 

106 

13'» 

109 

61 


26 

98 
123 

131 
8U 

U7 


1,23U 


13 
lUl 
229 
291 
255 
179 


57 
196 
267 
293 
215 
165 


13 

lU 
13 
13 

20 
15 
12 

lU 
12 
13 

15 
13 
13 


5,598 

3,578 

96 

8U 

702 

U98 

1,016 

696 

1,156 

683 

1,012 

595 

901 

556 

355 

279 

906 

63U 

1,U6 

687 

1,119 

670 

933 

537 

925 

611 

72 

U8 

81 

56 

77 

53 

75 

55 

120 

83 

8U 

5U 

67 

U2 

72 

"•3 

59 

36 

71 

U6 

88 

59 

75 

51 

75 

50 

7,783 


263 
1,055 
1,U66 
1,U09 
1,362 
1,172 


676 
1,331 
1,187 
1,UU5 
1,3'*2 
1,21U 


119 

125 

103 
lOU 

138 

86 
60 

60 
U9 
73 

251 

176 
103 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


IDO.O 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100 .0 
IDO.O 

100.0 
100.0 
100.0 


2.8 


1.2 

2.9 
3.0 

3.6 

3.3 

2.1 


1.8 

3.1 
3.6 
3.6 
2.7 

1.6 


l.U 
l.U 

1.5 

l.U 

l.U 
1.6 
1.8 

1.9 

2.0 
1.8 

.9 
1.1 

1.3 


36.6 


23.7 

3U.1 
35.1» 

39.3 

37.9 

37.6 


29.6 

3U.8 
U0.9 
38.5 
36.8 
36.8 


33.0 

33.9 
35.9 

35.3 

38.3 

U0.6 

U2.9 
UU.3 

uu.u 

Ul.O 

2U.7 
27.5 
35.9 


60.5 


75.1 
63.0 
61.5 
56.9 

58.6 

60.2 


68.6 
62.0 

55. U 

57.7 
60. U 
61.6 


65.6 

6k.7 
62.6 
63.3 

60.3 

57.8 
55.3 

53.8 
53.6 
57.2 

7U.U 
71. U 
62.8 


Source:  Daily  Treasury  Statenant  and  reports  rrOB  Federal  Beaerre  Baxiks. 

r  KeTised . 

*  Less  than  $500,000  or  leas  than  .05  percent. 

1/  Sale  of  $10  denoBioation  Series  S  bonds  vaa  authorized  beginning 


June  I9UU  for  sale  to  the  armed  forces  only. 

2/  Sale  of  $25  denomination  Series  F  bonds  ms   authorized  in  Decem- 
ber I9UI. 

2/    Sale  of  $200  denomination  Series  E  bonds  began  in  October  I9U5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  DeiKiminations 


P*rlad 


(Thousands  of  pleoes   sold) 


Total 
all 

denoml - 
DAt  1  ons 


Denoml nations 


$10 
1/ 


$25 

2/ 


$50 


$100 


$200 
1' 


$500 


$1,000 


$5,000 


Series   E 


Total,    Inception  through 
Karch  31,   IS**? 

rtseal  years: 

19>»1 

19M2 

19>»3 

I9>w 

ig"*? 

19^6 

Calendar  years: 

I9UI 

19U2 

l<)^i 

I9IA 

ig"*? 

191*6 

Months: 

igUfi-March 

April 

Her 

June 

July 

August 

September 

October 

Sovember 

December 

I9U7- Jaimary 

Tebruary 

March 


1,103,580 


1,905 
55,967 
215,709 
305,986 
303,116 
165,039 


13,219 

135,227 

270,068 
320,527 

253,078 

93.502 


9,081 
9,238 

7,730 

6,glt8 
7,216 
6,8U7 
6,033 
6,227 
5,'*7l 
6,101* 

5,703 


19,51*1 


9.223 

8,505 


3,582 
11,381 

U,191 


509 
523 
299 
299 

31*3 
276 
239 

233 
178 
158 

153 
III 


771,799 


767 
32,832 
159,369 

221,281* 
209,1*80 
112,071 


6,077 

91*,  351* 

198,333 

226,213 

172,91*8 

62,769 


6,21*6 
6,222 
5,355 
i*,666 

'*,756 
'*,572 
3,997 
i*,09i* 
3,593 
3,879 
U,129 
3,371* 
3,602 


160, 7bO 


353 
9.107 

28,828 
1*3,800 
1*5,995 
2l*,27U 


2,1*85 
18,999 
37,060 
1*7,915 
37,773 
13,757 


1,291* 
1,U21 
1,128 

971 
1,008 
1,015 

890 

933 
836 
9U8 
1,015 
852 

903 


121,1*63 


552 
10,837 
22,851 
3U,1A7 
32,083 
1U,693 


3,1*1*6 
17,81*2 
28,915 
36,077 
2U,55U 

8,1*92 


723 

71*3 
637 
613 

706 
61*2 
599 

639 
563 
713 
818 
655 
666 


1,935 


1,311 


769 
918 


77 
78 
68 
56 
72 
61 
57 
61 
53 
72 

llU 
69 
65 


15,099 


108 
1,698 
2,686 
3,725 

3,535 
2,065 


612 

2,282 
3,31*0 
3,856 
2,98l* 
1,505 


103 
111 
110 
109 

11*6 
126 

Hi* 

119 
110 
11*6 

221 
156 


12,983 


125 

1.1*93 
1,975 
2,730 
2,800 
2,121 


600 
1,751 
2,1*20 
2,88U 
2,669 
1,870 


130 

lUo 

131* 
133 

185 
156 
137 
1U9 

136 

188 

31*3 
239 

207 


Series  7  and  0 


Total,   inception  through 
March  31,   19l*7 

Hseal  years: 

191*1 

19U2 

191*3 

191*1* 

191*5 

191*6 

Calendar  years: 

I9U1 

191*2 

191*3 

191*1* 

191*5 

I9U6 

Months: 

19U6-March 

April 

M  V 

June 

July 

August 

September 

October 

Hovember  r 

December 

19U7^anuary 

February 

March 


i6.6gi* 


233 
2,110 

3,251 
3,869 
3,326 

2,323 


901 
2,902 
3.621* 

3.821 
2.807 
2.088 


16I* 
181* 
171 
167 
251* 
181 
IU7 

159 
13U 
161 
20l* 
170 
162 


1,039 


72 
216 
303 
291 
126 


156 
270 
325 
22l* 
56 


5,562 


60 

771* 

i,ii*9 

1,1*25 

1,156 

6U9 


277 
1,077 
1,317 
1,391* 

899 

1*88 


38 
1*2 

39 

37 

55 
1+2 
35 
38 
33 
39 

1*0 


2,587 


5,905 


28 

100 

300 

71*5 

1*87 

1,090 

610 

1,231 

532 

1,071 

371 

937 

121 

373 

Ul9 

971 

565 

1,195 

613 

1,188 

1*1*7 

978 

337 

953 

26 

71* 

29 

83 

26 

79 

26 

78 

1*1 

123 

30 

86 

25 

69 

28 

71* 

2U 

61 

27 

71* 

31 

90 

26 

77 

26 

77 

761* 


18 
106 
151 
ll*8 
128 
117 


59 
137 
1U9 
11*5 
115 
127 


10 
12 
11 
11 

17 
11 

9 
9 

8 
10 
12 
11 
10 


$10,000 


827 


28 

112 
157 
153 
ll*8 
12U 


71 
1U2 
128 
157 
11*5 
127 


12 

13 
11 
11 
11* 

9 
6 

6 
5 
8 

26 
19 
11 


'  I 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  Heaerve  Banks, 
r   Revised. 

1/     Sale  of  $10  denomination  Series  E  bonds  was  authorized  beginning 
June  191*1*  for  sale  to  the  armed  forces  only. 


2/  Sale  of  $25  denomination  Series  P  bonds  was  authorized  In  Decem- 
ber I9UI. 
2/  Sale  of  $200  denomination  Series  K  bonds  began  in  October  191*5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 

(In  thouaands  of  dollars) 


State 


Alabama. . 
Arizona. . 
Arkansas . 


California. . 
Colorado. . . . 
Connecticut. 


Delaware 

Dlst.  of  Columbia. 
Florida 


Georgia. . 
Idaho . , . . 
Illinois. 


Indiana. 
Iowa . . . . 
Kansas. . 


Kentucky. . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi, 
Missouri. . . . 


Montana . . 
Nebraska . 
Nevada . . . 


Ne»  Hampshire. 
New  Jersey. . . . 
New  Mexico. . . . 


New  York 

North  Carolina. 
North  Dakota . . . 


Ohio 

Oklahoma . 
Oregon . . . 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 
Wisconsin. . . . . 
Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands . . . . 
Other  possessions. 

Adjustment  to 
Daily  Treasury 
Statement 


Total, 
inception 
through 
March  31, 

191*7 


535,1*63 
162,41*2 
291,11'* 

3,653,917 
351, 31*6 
835,1*36 

108, 152 
555,670 
558,816 

567,297 

11*6,671 

3, 297, ''31 

1,198,981 
1,039,0911 

61*5,127 

1*87,272 
513,661* 
202,918 

597,719 
1,516,886 
2,1*08,989 

951*,  339 

313,577 

1,126,767 

218,930 

504,776 

55,071* 

129,691 

1,660,730 

106,056 

5,508,772 

•     603,213 

22 1*,  160 

2,736,51*6 
531,878 
571*,  692 

3,1*16,506 
254,031 
297,296 

212,703 

557,717 

1,802,297 

200,933 

74,738 
791,085 

916,380 

381*,  556 

1,003,415 

92,273 

30,075 

28,030 

256,628 

36,295 

1,801 

1,070 


+164,368 


1946 


Mar. 


Total 45,445,803 


3,658 
1,239 
2,351 

29,627 
3,1*87 
5,951 

1,019 
8,693 

l*,997 

4,476 

875 

31*,  573 

9,998 

10,231 

9,585 

4,851 
4,097 
1,536 

4,491 
13,358 
15,618 

7,721 

2,1*01 

10,474 

1,728 

6,463 
332 

1,069 
13,91*3 


1*6,233 
5,1*76 
1,509 

23,434 
4,639 
3,387 

30,314 
1,901 
2,378 

2,222 

4,306 

13,391* 

1,436 

606 

6,717 

5,850 

3,81*3 

8,531 

784 

144 
257 
985 
266 
3 
123 


-17,192 


Apr. 


371,274 


3,586 
1,227 
2,291 

28,750 
3,361 
5,651* 

710 
6,851 
4,811 

4,474 

866 

33,329 

9,888 
9,750 
5,1*77 

4,095 
4,040 
1,367 

5,012 
11,123 
15,350 

7,504 

2,351 

10,274 

1,733 
6,973 

31*5 

909 

12,377 

789 

43,972 
5,101 
1,51*6 

21,423 
3,771* 
3,117 

29,703 
1,1*97 
2,511* 

2,164 

4,042 

12,709 

1,863 

445 

7,303 

6,222 

i*,153 

8,624 

723 

212 

246 

1,363 

223 

4 
117 


+19,1*83 


May 


387,810 


3,327 
1,006 
2,015 

25,199 
2,958 
5,089 

835 
6,122 
4,505 

1*,077 

668 

29,1*63 

8,706 
8,803 
'*,737 

3,782 
3,662 
1,384 

4,267 
11,478 
12,957 

7,125 
2,090 
9,855 

1,577 

5,557 

395 

913 

11,771 


40,701 
4,338 
1,494 

21,706 
4,096 
3,136 

27,1*1*6 
1,793 
2,098 

2,464 

3,898 

12,379 

1,284 

536 

6,364 

5,727 

3,075 

7,636 

694 

178 
258 
1,383 
305 
3 
116 


+6,335 


June 


344,803 


3,558 
1,323 

2,197 

28,494 
3,333 
5,059 

961 
6,979 
4,856 

3,91*9 

921 

29,096 

9,313 
9,222 
4,845 

4,518 
'*,137 
1,606 

4,482 
12,095 
14,581 

7,31*3 

1,926 

l0,04l 

1,588 

4,608 

4o4 

1,078 

12,983 

785 

41,369 
4,894 
1,785 

23,224 
4,345 
3,275 

28,391 
1,890 
2,553 

2,531* 

3,91*1 

12,476 

1,751* 

491 

6,561 

6,089 

3,51*1* 

8,551* 

713 

278 

233 

1,075 

212 

1 
41 


-35,1*36 


July 


321,069 


3,1*58 
1,224 
2,217 

29,51*2 
3,161 
5,084 

765 
6,265 
4,470 

4,495 

91*0 

30,891 

9,705 

10,089 

5,8o4 

4,638 
3,710 
1,504 

i*,338 
10,578 
14,217 

8,072 

2,245 

10,808 

2,058 
5,319 


945 

13,166 

846 

1*3,376 
4,652 
1,904 

19,828 
4,622 
3,31*8 

28,440 
1,635 
2,304 

2,251* 
.  i*,3l> 
13,883 

1,493 

635 

6,398 

5,716 

4,043 

8,531 

735 

239 

227 

1,461 

128 

1 
11 


+25,358 


Aug. 


386,476 


3,536 
1,268 
1,973 

26,581 
3,207 

it,557 

85I* 
6,206 
3,607 

4,010 

720 

29,193 


10,391* 
5,764 

4,059 
3,1*90 
1,267 

3,848 

9,31*3 

15,572 

8,658 
1,907 
9,326 

1,1*83 

5,782 

346 

777 

11,122 

926 

37,993 
3,646 
1,882 

21,832 
5,011 
3,251* 

26,970 
1,355 

1,71*1 

2,568 

3,666 

11,911 

1,193 

528 

5,376 

5,361 

3,226 

9,128 

733 

178 

268 

1,077 

240 

2 

18 


+9,361 


Sept. 


347,278 


3,354 
1,028 
2,118 

23,253 

3,868 
4,890 

664 
5,694 
3,882 

4,070 

828 

25,844 

8,31*6 
8,451* 
4,970 

3,651* 
3,32U 
1,358 

3,938 
10,014 
13,987 

7,087 
2,100 
9,008 

1,815 

5,227 

312 


10,760 
760 

35,557 
4,926 

1,71*1 

18,383 
3,965 
3,107 

24,776 
1,617 
2,379 

2,043 

4,086 

11,705 

1,410 

572 

5,916 

5,520 

3,751 

7,971* 

658 

161 

215 

1,180 

76 

4 

1*5 


-8,412 


Oct. 


308,846 


3,383 
1,155 
2,179 

25,884 
3,066 
4,784 

803 
6,356 
1*,133 

4,145 

952 

28,046 

8,771 
8,364 
5,392 

3,526 
3,164 
1,208 

3,999 
10,189 
14,285 

7,5^8 
1,892 
9,127 

1,965 

5,079 

320 


11,425 
786 

39,064 
4,768 
2,423 

18,603 
4,596 
3,11*9 

26,203 
1,526 
2,247 

2,315 

3,768 

10,660 

1,073 

469 

5,513 

5,1*97 

3,359 

8,207 

703 

207 
318 
905 

141 
6 

1*5 


-1,769 


Nov. 


326,791* 


3,032 
1,050 
1,905 

23,218 
3,004 
i*,398 

627 
5,789 

3,515 

4,023 

997 

27,395 

8,701 

10,420 

5,229 

3,246 
3,302 
1,216 

3,583 

9,299 

13,030 

7,1*51 
1,730 
8,840 

1,997 

5,125 

375 

707 

10,311* 

783 

33,932 
4,511* 
2,570 

18,789 
l*,5l*7 
3,086 

24,149 
1,462 
1,928 

2,445 

3,313 

11,069 

1,1*39 

538 

5,682 

1*,979 
3,513 
8,178 

791 

239 
268 
759 
128 
2 
40 


-18,758 


Dec. 


293,901 


3,551* 
1,156 
2,420 

26,586 
3,591* 
5,031* 

797 
5,919 
4,437 

5,397 

1,056 

29,839 

9,164 
13,215 
6,427 

3,677 
3,136 
1,324 

3,880 
10,430 
14,992 

8,818 

2,042 

11,097 

2,270 
5,805 

31*5 

856 

12,864 

928 

46,972 
5.'il5 
2, Sol* 

20,125 
6,379 
3,352 

27,207 
1,719 
2,086 

3,670 

4,089 

13,378 

1,250 

609 

8,105 

6,049 

i*,799 

8,716 

903 

232 

278 

1,298 

100 

2 

38 


-1,140 


191*7 


Jan. 


369,595 


4,680 
1,776 
3,561 

43,162 
4,211 
5,850 

1,201 
6,962 
6,187 

5,610 
2,206 

47,387 

13,865 
22,960 
10,835 

5,958 
i*,979 
1,674 

5,258 
13,267 
21,046 

13,857 

3,530 

15,391 

3,796 

9,391 

597 

976 

17,171 

1,093 

62,811 
8,571 
4,669 

30,727 

10,284 

5,1*11 

37,720 
1,881 
3,156 

5,065 

6,680 

18,908 

1,932 

729 

10,921 

8,965 

7,024 

13,065 

1,146 

246 
342 
881 
216 

14 
31* 


-4,846 


Feb. 


531*,  989 


3,51*6 
1,256 
2,562 

29,125 
3,699 
4,606 

708 
6,060 
l*,791 

4,615 

1,341 

32,800 

9,521* 
13,956 
13,142 

l*,913 
4,176 
1,260 

3,91*1 

9,917 

13,227 

9,761 

2,536 

10,849 

2,736 
8,197 

31*5 

851 
11,11*3 

1,007 

41,613 
5,200 
4,209 

21,412 
5,970 

3,71*8 

28,178 
1,882 
2,078 

3,869 

It, 895 

13,693 

1,51X 

501 

6,260 

5,802 
3,263 
9,266 
1,005 

223 

243 

1,149 

11*3 

3 
49 


h 10, 866 


393,620 


2,987 
1,096 
2,133 

25,881 
3,390 
4,281 

713 
5,682 
4,187 

3,814 

1,046 

33,6o4 

10,255 
17,454 
13,131 

4,392 
3,1*81 
1,000 

3,016 

8,098 

15,750 

10,018 

2,099 

10,219 

2,639 
10,999 

367 

676 
11,069 


39,031 
5,305 

3,11*5 

19,911 
4,343 
3,282 

25,538 
1,527 
2,149 

4,4o8 

3,1*25 

11,820 

1,180 

434 

5,803 

5,335 
3,11*3 
8,913 

743 

221 

306 

1,168 

105 

3 

5 


+6,023 


371,675 


Source;   Daily  Treasury  Statement  and  reports  of  Federal  Reserve  Banks. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  6,-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  Classified  by  States  l/ 


(In  tbousande  of  dollarB) 


Alabama . . 
Arizona. . 
ArlEansaa. 


Delavars 

Diet,  of  Coltimbla 
Florida 


Georgia. . 
Idaho . . . . 
IlllnolB. 


Maryland 

HaasachusettB , 
Michigan 


California. . 
Colorado . . . . 
Connecticut. 


Indiana. 
Iowa. . ,. 
Kansas . . 


Esntuclgr . . 
Louisiana. 
Maine 


Minnesota , . . 
Mississippi. 
Missouri 


Montana, . 
Nebraska . 
NeTada . . . 


New  Hampshire. 
Nev  Jersey. . . . 
New  Mexico . . . . 


New  York 

North  Carolina. 
North  Dakota. . . 


Ohio 

Oklahoma. 
Oregon . . . 


Pennsylvania. . . 
Rhode  Island, , , 
South  Carolina, 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington, , , . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands. . . 
Other  possessions 

Sales  to  commer- 
cial banks  l/ . . 

Adjustment  to 
Dally  Treasury 
Statement 


Total, 
inception 
through 
March  3I, 
I9U7 


Total. 


138,989 
1*2,891 
8U,277 

1,212,651 
153,21*0 
36it,831 

69,736 
160,692 
203,652 

177,059 

1*2,129 

l,i428,3i»5 

1*23,009 
1*1*7,11*7 
211*,  1*59 

229,193 
183,817 
112,036 

273,587 
912,795 
536,575 

373,61*3 

96,772 

501*,  162 

61,231* 

196,61*7 

18,771 

77,002 

586,612 

35,605 

3,01*0,619 

213,553 

73,180 

1,020,190 
133,620 
151,318 

1,500,521 

11*5,081 

99,990 

61,881* 
185,11*7 
506,115 

38,919 

1*1,603 

250,851 

255,605 
96,61*0 

1*66,968 
30,697 

5,3'*9 

6,1*38 

57,212 

13,608 

812 

903 


895,1*80 


+11,908 


18-665.771* 


191*6 


1,633 

1*09 

1,098 

16,509 
2,198 
5,308 

1,607 
2,1*1*2 
3,158 

2,710 

705 

22,613 

7,086 
8,937 
3,876 

3,331 
2,635 
1,206 

i*,680 

17,912 

5,988 

5,971+ 
1,083 
7,301 

1,011 

l*,l*2l* 

202 

1,570 

7,562 

285 

1*5,537 
3,088 
1,288 

15,391* 
1,717 
1,767 

25,581* 
2,057 
1,1*61* 

916 
2,301 
6,1*25 

311* 

563 

2,199 

3,581 
791* 

8,125 
173 

35 

53 

51*3 

1* 


-11*,  283 


255.097 


Apr. 


1,956 
1*11 
91.5 

16,722 
2,221 
5,1*50 

1,006 
2, 208 
3,900 

2,1*35 

859 
20,078 

6,030 
7,158 
3,061 

3,705 

2,083 

1,71*1* 

i*,7l6 

20,792 

6,1*61 

5,571* 
1,158 
7,711 

936 

3,1*1*2 

316 

1,231 

7,955 

300 

1*5,362 
3,1*13 
1,231 

17,772 
1,699 
1,700 

27,1*59 
2,322 
1,786 

971 
2,711* 
5,615 

601 

508 

3,175 

2, 601* 

1,332 

7,656 

316 

6 

6 

505 

38 


+8,599 


279.952 


May 


1,835 
1*17 


15,501 
1,975 
l*,l*92 

931 
1,906 
3,762 

1,970 

752 

18,789 

5,71*1 
7,031 
2,529 

3,693 

2,01*8 
1,569 

1*,370 

20,107 

6,1*81 

5,200 
1,360 
7,1*69 

587 

3,1*1*0 

192 

1,305 

8,928 

202 

1*1*,  91*3 

3,'*91 

958 

15,581* 
1,727 
1,1*1*3 

35,803 
2,11*8 
1,737 

1,263 
2,661* 
5,306 


510 

786 

2,828 

2,820 

1,368 

7,003 

516 


1*22 
76 


-19,310 


21*9,51*0 


June 


2,191 

1*71* 

1,355 

15,080 
2,961 
3,825 

1,180 
2,596 
3,21*1* 

2,559 

629 

21*,  266 

8,839 
7,135 
3,673 

5,281 
2,791 
1,527 

5,173 

11,1*25 

9,1*00 

6,795 

1,226 

10,752 

706 

2,71*7 

268 

759 

9,11*6 

560 

50,082 

l*,131 

853 

20,095 
3,01*2 
1,668 

27,321 
2,727 
1,722 

1,511* 
3,025 

7,151 

517 

1*57 

3,1*20 

2,865 

1,552 

8,535 

385 

11 

9 

555 

26 


July 


-1*0,071 


250.157 


1,909 

881* 

1,019 

25,51*7 
3,229 
l*,937 


2,893 
l*,l*65 

2,1*89 

1*32 

27,1*31 

8,971 
8,601 
l*,0l*6 

5,536 
2,912 
2,111* 

5,1*75 
19,858 

8,770 

8,675 

1,978 

10,372 


1*22 

1,383 

10,085 

1*10 

1*2,11*1* 
3,653 
1,261* 

23,515 
2,052 
2,316 

33,133 
5,550 
2,183 

1,169 
3,691 
6,918 

507 
1,001 

i*,ii*8 

4,891* 
2,306 
9,161 

1*1*5 

18 

12 

901 

2 


*  31*, 963 


366,510 


Aug. 


1,1*78 

571 

1,107 

16,767 

88 

ll,020 

1,137 
2,563 
2,850 

2,1*39 

529 

18,321* 

6,190 
6,201 

2,131 

3,715 
1,662 
1,629 

3,591 
12,175 

7,339 

5,587 
1,092 
8,058 

918 

3,180 

290 

751* 

7,611* 

11*1* 

36,236 

3,276 

91*6 

11*,  1*29 

1,817 
1,831* 

22,591* 
2,271* 
1,182 


1,861* 
6,1*56 

1*03 
611 

3,137 

2,671* 
1,1*21 
7,583 

399 

6 

6 

1*65 

19 


21*2,71*1* 


Sept. 


1,1*98 
31*2 
702 

12,876 
I*,  052 
2,699 

1*95 
1,718 
2,935 

2,003 

395 

11*,  066 

5,305 
5,169 
3,051* 

2,578 

1,727 
861 

2,1*63 
6,527 

i*,998 

1*,733 
1,052 
6,795 

762 

3,106 
155 

531* 

5,612 

969 

21*,  003 
2,201 


10,682 
1,775 
2,211 

15,557 
1,571* 
1,160 


2,11*5 
5,209 

1*86 

379 

3,381 

2,1*51 

1,121 

5,1*67 

523 

10 
22 
536 

1 


+2,183 


185,265 


1,299 
367 
587 

12,637 
2,329 
2,530 

583 
1,1*60 
2,625 

2,059 

603 

15,091 

5,359 
6,387 
2,595 

2,860 

1,711 

820 

2,501* 
6,289 
5,830 

1*,707 

871 

5,921* 

570 

2,923 

168 

381* 

6,625 

1*86 

27,701* 
2,567 
1,335 

11,593 
1,331* 

1,621* 

15,832 

821* 

1,236 

1,271 
1,618 

i*,979 

21*7 

271 

3,303 

3,039 

1,1*65 

5,709 

283 

1 

51 

1*07 

28 


+6,671 


192,577 


1,558 
608 
821* 

11,952 
1,311* 
1,967 

1*13 
1,660 
2,355 

1,302 

505 

13,702 

1*,319 
6,103 
2,721* 

1,71*1 

1,1*61* 

595 

2,916 
5,198 

5,11*8 

1*,1*28 

858 
5,371 

876 

2,751 

80 

609 

5,235 

330 

22,008 
2,151* 
1,283 

9,079 
1,260 
1,589 

11*,  757 
1,068 
1,01*1 

1,157 
1,893 
3,713 

1*1*3 

270 

3,055 

2,1*21* 

1,111 

5,1*68 

1*78 

22 

18 

179 

6 


-1*,536 


158,81*5 


1,621* 

513 

1,238 

13,860 
1,750 
2,260 

31*8 
1,661* 
3,207 

2,162 

775 

16,037 

5,961* 
8,838 
3,109 

2,962 
1,615 
1,11*6 

2,617 
7,001* 
7,01*6 

l*,7l+2 

1,105 
7,151* 

811* 

3,639 

262 


6,176 
396 

27,582 
2,912 
1,031 

11,730 
3,320 
1,809 

16,519 
1,033 
1,231* 

1,521 
2,1*01 
5,617 

731 

1*67 

l*,2l*l 

3,653 
2,237 

5,911* 
621 

3 

32 
358 
28 


191*7 


Jan. 


+985 


206,696 


2,770 

961 

1,670 

31,059 
3,501 
9,91*5 

1,1*06 
3,1*96 
l»,71l* 

3,205 

1,151 

1*1*, 288 

12,023 

15,722 

6,311 

i*,959 
2,977 
3,11*8 

6,1*98 
26,863 
11,1*38 

11,287 
2,313 

13,517 

1,698 

6,379 

1*72 

2,952 

13,128 

359 

82,893 
5,168, 
2,321 

27,589 
5,003 
l*,151 

31*,  970 
3,1*75 
1,881* 

2,262 

5,288 

10,352 

1,31*1* 
1,099 
5,737 

6,970 

3,291 

13,1*28 

1,066 

6 

36 

1,375 

1*2 


-53,056 


1*16,902 


1,638 
552 

1,1*21* 

21,306 
2,670 
3,998 

1*1*0 
3,398 
2,760 

1,91*1 

925 

21,362 

7,01*3 
7,880 
7,31*9 

5,391* 
1,653 

1,191* 

3,855 

13,029 

8,213 

6,1*85 
1,1W* 
7,890 

1,21*5 

i*,523 

192 

1,008 

8,583 

226 

1*9,322 
3,31*6 
1,739 

13,780 
1,658 
2,031 

19,361 
2,1*38 
1,632 

1,963 
2,706 
6,91*5 

51*7 

1*51* 

i*,i*50 

3,619 
935 

7,1*62 
391* 

17 

66 

1,122 

1* 


+1*3,271 


318,579 


1,755 
527 
1.06 

16,189 
2,936 
3,238 

357 
2,51*1* 
2,791* 

1,619 

71*5 

25,188 

6,361 

15,181* 

5,061 

3,580 
1,827 
1,318 

3,307 
9,1*83 

5,512 

5,392 

1,173 
7,067 

1,357 

7,837 
370 

619 

6,729 

370 

33,631* 
2,790 
1,1*39 

11,839 
1,665 
1,569 

20,011* 
1,71*7 


1,855 
2,292 
5,81*5 


622 

291 

1,880 

2,708 

1,816 

7,677 

312 

10 

61 

311 

11 


+1,779 


21*1*.  002 


Source;     Daily  Treasury  Stategunt  and  reports  from  Federal  Reserre  BanJcs. 

•       Less  than  $500. 

1/    State  figures  exclude  sales  of  Series  F  and  G  bonds  to  commercial 
banks.     Commercial  banks  were  permitted  to  purchase  Series  F  and  G 
bonds  under  certain  conditions  during  the  calendar  year  191*1* 


("Treasury  Bulletin"   for  December  191*1*,   page  36,   footnote  9);   from 
June  18  through     June  30,   191*5  ("Treasury  Bulletin"   for  February  191*6, 
page  37,   footnote  9);   and  from  December  3  through  December  8,   191*5 
("Treasury  Bulletin"   for  February  191*6,   page  A-22). 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -  (Continued) 
Table  7,-  Redemptions  of  Series  A  through  E  Savings  Bonds,  Classified  by  States 

(In  thousaadB  of  dollars  at  current  redemption  Talues) 


State 


Total 
Oct.  igui^ 
Mar.  I9U7 


19W 


Apr. 


Hay 


July 


Aug. 


Sept. 


ig"*? 


Feb. 


Alabaaa 

Arlsona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Blttrlct  of  Columbia 
Florida 

Oeorgla 

Idaho 

IlUnoli 

Indiana 

1  ova 

Kansas 

Kentuc)^ 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

HeTada 

Mew  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Hhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Hawaii 

Puerto  Hico 

Virgin  Islands 

Other  possessions,,. 

Adjustmsnt  to  Dally 
Treasury  Statement 


178.351 
61.713 
96.233 

1.250,69s 
113.698 
210.667 

30.299 
1U8,720 
213.261 

185.27U 

39.667 

985.738 

389.103 
233.068 
156.765 

160.278 

158.328 

52.693 

173.626 
38U.010 
817.977 

266.305 

85.292 

362.335 

'•9.139 

116. 380 

18. 862 

33. '•97 

'•'W.375 

36.675 

1.276.726 

17'*. 185 

35.515 

838. 7U5 
175.376 
186.928 

1.025.965 
68.U02 

8U.923 

37.060 
181.993 
598.537 

6U.060 

16.53'« 

227.771 

273.331 

123.377 

263.659 

24.398 

6.988 

U.UUg 

6U.87'^ 

17.853 

••gi 


♦12.961 


7.927 

3.008 
"•.305 

55.872 
5.532 
9.625 

1.372 
7.377 
7. '•75 

8.525 

2.083 

38,658 

lU.792 

10.785 

8.257 

7.028 
6.719 
2.IU6 

7.378 
15.926 
32.63U 

12.2U4 

'•.'•31 

17.256 

1.916 

6.102 

838 

1.338 

19.231 

1.87'* 

53.901 
9. '•39 
I.807 

36.258 
8,i»86 
8.329 

51.015 
2.776 
'•.123 

1.901 

8.021 

29.998 

3.117 
719 

ll.3'^5 

12.211 
6,277 

10.591 
1.298 

325 

361 

2.UU2 

1.367 

"•5 


-7.95'» 


7.163 
2.59't 
3.997 

52.193 
5.137 
g.uuo 

1.329 

5.368 

10,206 

6,628 

2.021 

39.897 

lU.200 
9.271 
6.885 

6. '•99 
6.231 
2,259 

7.369 
15.366 
31.513 

11.812 

3.505 

15.853 

2.8U7 

U.925 

772 

l.'»33 

18.787 

1.572 

5'^.7'*7 
7.205 
I.807 

33.928 

7.03'* 
8.163 

'•'•.385 
2.600 
3.272 

i.8»at 
7.309 

2U,512 
3.176 

726 
8.168 

U.58U 
5.61U 

11.125 
1.1W» 

305 

332 

2.730 

786 

10 


»26.95'^ 


6.316 
2. '•67 
3.299 

"♦8,865 
'•.596 
8.60U 

1.222 
5.61»7 

8,556 

U,U80 

1.867 

38.296 

13,U28 
9.525 
6.619 

5.335 
5.91*3 
2.160 

6.578 
1'*.557 
27.307 

11.370 

3.312 

13.127 

2.362 

U,9ll 

76U 

1.428 

I6.85U 

1.525 

51.692 
6.738 
1.781 

30.276 
7.152 
7. '•29 

'•1.175 
2.U9I* 

2.929 

1.697 

6. '•95 

22.9U6 

2.787 

757 

8.101* 

10.955 
5.758 

10.729 
1.098 

318 

"•76 

2.o6e 

972 

19 


-10.369 


5.368 

2,201 
3.206 

37.698 
'•.357 
7.336 

l.lUl 
6.U75 
7.1'*5 

7.506 

1.59'^ 

35.391 

12.653 
8.U90 
6.078 

5.372 
5.298 
1.892 

6,681 
12.597 
27.839 

10.272 

2.535 

12.93'* 

2.117 

'•.'•56 

1*85 

1.227 

lU.821 

i.'»97 

UM,96o 
6.515 
1.690 

27.980 

6.373 

6.689 

36.386 
2.315 
2.97'^ 

1.588 

5.386 

21.028 

2.^05 

719 

8.990 

9.299 

■•.696 

IO.O5U 

1,091* 

265 

ii6U 

1.592 

796 

2U 


»5,818 


5.853 
1.911 
3.320 

1*2.836 
3.96U 
7,506 

1.160 
1*,890 
7.109 

7.'*65 

1.376 

35.892 

12.188 
8,011 

'*.171 

5.68U 
5.352 

2.027 

6,155 
13.621 
26,900 

10,211 

3,1*22 

11,682 

2.062 

3.555 

638 

1.313 

13.596 

91U 

39.201* 
5.920 
1,61*9 

29.087 
6.382 

b.5'*3 

35.883 
2.315 
2.61*3 

I.U18 

6.93't 

18.933 

2,1*03 

673 

6.651 

9.687 

3.837 

9.658 

820 

2U1* 

358 
1,1*68 

1*73 
10 


♦30.830 


5.61*1* 
2,01*1 
3.129 

1*2.601 
U,o6U 
7.017 

1.082 
U.g3l* 
6.969 

6.21U 

1.516 

3'^.530 

11.926 
7.51'* 
6.277 

5.1'^5 
'•.73'* 
1.762 

6.13I* 
12.139 
22.966 

9.176 
2.722 
12 ,  1*21* 

1.930 

2,878 
691 

1.198 

li*.i*3g 

1.1*02 

38.55'* 
6.011 
1.381* 

26.1*63 
5.900 
6,260 

33.257 
2.0U6 
2.699 

1.1*07 

5.595 

15.310 

2.1*1*1* 

678 

y.25'» 

9.273 
U.OIO 

9.195 
63U 

316 
303 

2.633 

677 

2U 


-163 


5.528 
2.036 

3.238 

1*0.927 

l*.gl8 
7.11^1 

1.117 
6.037 

T.OkS 

6.38i» 

1,1*88 
3'».057 

11.032 
8.255 

7.030 
5.035 

5.397 
1.913 

5.3i« 
12.583 
21*.  731* 

8.755 

2.893 

13.121* 

1.888 

6.080 

568 

1.199 

15.3'^3 

1.1^27 

1*7,1*01* 
6,ooi* 
1.231 

25.313 
6.01*9 
5.61*7 

32.U32 
2. 185 
2.723 

1.1*19 

5.981 

2l*.gl7 

2.11*3 

650 

8. 51*3 

8,91*1* 
U.I6I 
8,858 
1.356 

21*1* 

238 

1.861 

Ui*7 

33 


-18.687 


I*.gg9 
2,171* 
3.020 

3U,g82 
3.706 
6,380 

1.089 

'•.231* 

6.932 

5.702 
1.307 

31.9'*3 

10.728 
7.796 
5.050 

lt.991* 
U.96U 
1,892 

7.11*8 
I3.32U 
23.555 

9.228 

2,967 

11, 160 

1.750 

3.776 

706 

1.295 

10.153 

1.262 

25.359 

'•.378 
1.277 

2U.8O5 
5.31^5 
3.757 

3U.U86 
2.316 
2.061 

1.276 

5.827 

19.U20 

2.070 

658 

5.518 

8.25U 

3.73't 

8.52I* 

785 

216 

307 

l.'*59 

1*68 

13 


♦51.769 


'•.877 
1.753 
2.526 

32.163 
2.812 
6.61*2 

852 

'*.671 
6.7'»7 

5.327 

1.150 

27.911 

9.5'^3 
6.1*1*5 
I*.  1*81* 

1*,221 
"♦.317 
1.693 

U.952 
11.862 

20.0U5 
7.819 

2.675 
10.360 

1.750 

3.328 

"•65 

I.09I* 

i5.3r't 

1.008 

'«.597 
i*.9i*l 
1,168 

21,809 
"♦.650 
I*.  893 

27.878 
1.967 
2.1*25 

1.132 

'•.776 

16.623 

2.059 

58O 

6.772 

7.653 

3.606 

7.592 

7U9 

200 
335 
691 
665 
18 


-19.U2U 


5.225 

2.183 
2.812 

36.112 
U.922 

6.759 

1.023 
5.368 
7.'«3'^ 

6.038 

1.288 

32.183 

10.1*93 
7.389 
5.280 

5.130 
U.59U 
1.9'*3 

6.016 
ll*,232 
22.202 

8.502 

2.620 

10.716 

1.76>* 

3.827 

556 

I.31I* 

15. 186 

1.1*69 

1*7.698 
5.757 
1.059 

21*.  163 
5.580 
5.000 

33.859 
2,136 
2.506 

1,151 

5.157 

19.271 

2,316 

772 
7.838 

8,1*11 

I*,  098 

8.1*1*3 

831 

179 

362 

2.1*59 

931 

■5 


5.25I* 
2.103 
3.l't7 

1*6.061 
l*,l*89 
6.122 

981* 

'»,83l 
7.61*1* 

6.331 

1.1*05 

36.021 

9.958 
7.722 
5,229 


5.81*1 
13.035 
20.595 

13. 680 
3. '•SI 
1U.522 

2.00I* 

1*.882 

783 

1.016 

1U.U6U 
1.2U0 

'•7.651 

5.729 
1.556 

2U.358 
6.1*91 
5,728 

36.061* 
1.780 
2.597 

l.USi* 

6.021 

19.677 

2,080 

612 

7.1*01* 

9.186 

3.661* 

8.215 

873 

173 

377 

2.717 

721* 

16 


-19.311 


l*.lt29 

1.717 
2.527 

35.280 

U.972 

868 

3.89U 
6.095 

5.132 

1.215 

25.297 

8,0l*l« 
7.292 
"•.993 


'♦.695 
10, 1*7'* 
16.780 

7.586 
2.1*81 
9.811 

l.'»51 

U.O8O 

561 

895 

10.378 

1.018 

33,01*8 

'•.557 

983 

18.572 
5.039 
■•.577 

25.61*1* 
1.560 
2.1U5 

1.120 

lt,2l*2 
16.702 

1.79'* 

U81 

5,981 

6.988 

2.791 

6.516 

7O8 

209 

223 

1.628 

528 

7 


-1.653 


'•.993 
2.070 
2.593 

1*0.1*95 
3.795 
5.798 

808 
"♦.726 
7.058 

5.78U 

l.'«35 

30.13U 

9. '•53 
9.978 
5.330 

'•.556 
U.862 
1.565 

5.239 
12,036 
19.867 

8,386 

2.690 
10,1*65 

1.636 

1*,1*29 

629 

1.089 

11,201* 

1.316 

35.958 
5.735 
1.370 

21.55'* 

5.7W 

27.338 
1.736 
2.307 

1.362 

'•.938 

18. 956 

2.113 

558 

7.066 

8. 708 
3.158 
8.112 

893 

208 
305 

1.995 

65U 

10 


-5.271 


Total. 


13. 23'*, 127 


580.852 


576.531 


U97.79U 


1*66. 86U 


1*78.811 


1*27.263 


1*32.  U13 


1*1*2.088 


361,223 


1*1*1*.  666 


1*29.81*0 


339. '«>5 


385.216 


Source:   Dally  Treasury  Statement  and  reports  from  Federal  Reserre  Banks. 
Note:   It  should  be  noted  that  State  figures  presented  in  this  table  are 
not  necessarily  comparable  with  sales  data  by  States  inasmuch  as 
bonds  which  hare  been  purchased  in  one  State  may  hare  been  redeemed 


in  another.  Moreover,   the  figures  shown  in  this  table  are  baeed 
on  current  redemption  values,  whereas  the  salss  figures  are  shown 
at  issue  price.  Data  on  redemptions  by  States  are  not  available 
prior  to  October  I9UU. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  eavlnga  notea  were  laauad  In  three  ae- 
ries, aerlea  A  from  August  1,  13'^\  through  June  22, 
1914.3,  aerlea  B  from  Auguat  1,  \3h\  through  September 
12,  19'*2,  and  series  C  whloh  have  been  on  continuous 
sale  alnoe  September  l"*,  19^2.  All  of  aeries  A  and  B 
and  some  of  series  C  notea  have  matured. 

Series  0  notea  are  sold  at  par,  and  accrue  in 
value  each  month,  yielding  1.07^  per  annum  if  held  to 
maturity  (3  years  from  date  of  Issue).  These  notea 
may  be  uaed  In  payment  of  taxoa  any  time  after  2  months 
after  laaue,  or  may  be  redeemed  for  cash  any  time  after 
6  montha  after  issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  valuea, 
see  "Treasury  Bulletin*  for  October  19'*-5.  pagea  k-^  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'*2,  pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  aavlngs  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Dally  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  montha,  see  "Treasury  Bulletin"  for  February  191*6, 
pages  ^Z   and  h"}. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  Mar<*  31,  1947 

(In  mlllionB  of  dollars) 


-■ 

Ireesury  eavlngs  notes 

Sales 

Bedefflptlons 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest- 
bearing 
debt 

1(07 
U.9U1* 

29.191 

»401 
l».9l»3 
23.715 

6U  1/ 
182  1/ 
5.312 

5.558 

337 

"♦.761 

18,1«)3 

6 

1 

33 

5.'»'*3 

Series  B 

Series  C 

Total 

3U.5U1 

29.059 

23.501 

39 

5. '♦^3 

I.  . 

Source:  Daily  Treasury  Statement. 
1 1     Includes  exchanges. 


Fiscal  years: 

19UI* 

19'*5 

191*6 


Calendar  years: 

19'*3 

19i»i* 

-i.Si'^b 

19H6 


Months: 

19U6>IUrch. 


iprll. 
May. . . 

June.. 


July 

August, . . . 
September. 


October. . 
NoTeaber. 
December. 


19'*7-J«nuwy.  • 
February. 
March 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  millions  of  dollars) 


Period 


Sales 


8.95U 
7.016 
3.525 


7.958 
8.533 
5.50'* 

2,789 


179 

299 
198 
I8U 

JOO 
188 

aug 

18V 

166 
360 

218 
209 
275 


Total 


5.970 
6.396 
6.873 


3.331 
7.087 
6.966 
5.287 


862 

52"* 

216 

602 

3H5 
170 

8Ul 

276 
192 
555 

370 
23"* 


Redemptions 


For  cash 


1*62 

5'*3 

2,602 


223 

590 

1.637 

2.332 


22^ 

335 
i'*3 
171 

15** 
100 

M07 

Ik) 
203 

227 
175 
128 


For  taxes 


5,508 
5.853 
It,  271 


3.108 
6,1*97 
5.329 
2.955 


639 

190 

7'* 
U30 

190 

70 

'*35 

139 

52 

352 

i»*3 

60 

283 


Amount  outstanding 


Matured 
debt 


63 


16 

12 

11 

9 

8 
8 

7 

6 

6 

63 

U6 
1*1 
33 


Interest- 
bearing 
debt 


9,UUg 

10,068 

6.711 


8,302 

9,71*8 
8.235 

5.725 


7.365 

7.1'^ 
7.127 
6,711 

6,669 

6,688 

6,096 

6,003 
5.978 
5.725 

5.590 
5.570 
5.'»^3 


Source:     Dally  Treasury  Statement. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  minions  of  dollars) 


Plseed  /eaf 
or  month 


19'*'*. 
1945. 
19U6. 


igUe-March . 

April. 
Ma7... 
June . . 


July 

Au^st.  ■ . . 
September. 


October. . .. 
Hovember . . . 
December  p. 


19U7 -January  p.. 
February  p. 
March  p . . . . 


Total 
all 

denomi- 
nations 


8,953.7 
7,015.8 
3,525.5 


178.7 

299.0 
198.  U 
18U.0 

300.5 

188.1) 
2U8.2 

183.5 
166.  & 
359.5 

218.1 
209.2 

275-3 


$100 


10.5 

13.6 


Source: 


$500 


Daily  Treaauiy  Statement,  Public  Debt  Serrlce,   and  reports  from 
federal  ReserTe  Banks. 


2U.2 
32.8 
13.8 


$1,000 


398.5 
26U.3 
102.7 


3.8 

5-1 
U.2 
5.0 

5.^ 
3.1 
6.2 

3.9 

6.0 

5.5 
5.6 
6.5 


Denomination 


$5,000 


507.6 
l»lU.O 
160.3 


5.3 

7.8 

7.2 

8.1 

10.1 

6.2 

12. U 

10.3 

8.6 

11.8 

10.9 
11.7 
IU.2 


1,858.5 

l.USg.O 
617.  U 


22. U 

36.7 
32.1 

39-5 

38.8 
25.5 
't7.9 

U5.9 

38.8 

Us.s 

1*2.1 

52-3 

61*. 2 


$10,000    $100,000    $500,000   $1,000,000 


3,086.7 
2,378.2 
1,120.8 


57.1* 
90.8 

7it.3 
67. U 

82.7 

53.6 
92.8 

79.1 

57.9 

102.3 

81.6 

90.1 
95-8 


1,259.5 

827.0 
588.0 


U6.0 
66.0 

27.5 
17.0 

33.5 
17.5 

20.0 

27.5 

22.5 

33.5 

17.0 
31.5 
37.5 


1,808.0 

1,598.0 

917.0 


U3.0 

92.0 
52.0 
U6.0 

129.0 

82.0 
68.0 

15.0 

31*. 0 

156.0 

60.0 
17.0 
56.0 


p       Preliminary. 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  month 


19'»1». 
191*5- 
I9U6. 


19l*6-»larch. 

April. 
Mv-- 

June. . 


July 

Aa^st 

September. 


Oct  ober . . 
Horember . 
December . 


19'*7- January.. 
February. 
March 


Sales  In  millions  of  dollars 


Total 


8,953.7 
7,015.8 
3.525.5 


178.7 
299.0 

198.  U 

181*.  0 

300.5 
188.1* 
21*8.2 

183. 5 
I66.i* 
359.5 

218.1 
209.2 

275.3 


Individuals, 
partnerships 
and  personal 
trust  accounts 


65U.9 

'*3'*.7 
270-7 


13-5 

19.1* 
19.8 
li*.l 

31.6 

10.8 
15.1* 

19.3 
I8.3 
19.8 

19.0 
11.1 
13.8 


Corporations 


8,298.7 
6,581-3 

3, 25'* -8 

165.2 
279.6 

178.6 

169.9 

268.9 
177.6 

232.8 

161*.2 
ll*8.1 
339.8 

199-1 

198.1 

261.5 


Percental  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


IndlTl  duals, 
partnerships 
and  personal 
trust  accounts 


7-3 
6.2 
7.7 


7.6 
6.5 

10.0 

7.7 

10.5 
5-7 

6.2 

10.5 

11.0 

5.5 

8.7 
5.3 
5.0 


Source:   Dally  Treasury  Statement  and  reports  from  Federal  Beserre  Banks. 


Corporations 


92.7 
93-8 
92-3 


92.1* 

93-5 

90.0 
92-3 

89-5 
9U.3 

93-8 
89-5 

89.0 

9l*.5 

91-3 
9i*-7 
95-0 


May  1947 

^5 

...             ^ 

Sales 

of  United 

States 

Savings  Stamps 

Table  1.- 

-  Summary 

of  Salec 

)  and  Redemptions 

1/ 

n«okl  7*ar 
or  BOBth 


(la  thonsuid*  of  dollar*) 


WM 

19k* 

19*5 

19*6 

19116 -March 

April 

Mar 

June 

Julj 

August.... 
Saptemtoar. 

October. .. 
Nor amber.. 
December.. 

19't7 -January. . . 
Fabruai7 . . 
March 


ABDUZlt 

outataading 
and  of 
flaeal  7aar 
or  Bonth 


213350 
196,518 
177,598 
95,976 

112,335 

104,497 
99,252 
95,976 

91,988 
87,750 
85,284 

82,988 
81,701 
79,321 

76,122 
73,980 
72,492 


Hat  ohoJHsa 
during 
fiacol  year 
or  Bontb 


+*5,6SO  2/k/ 

-16,832 

.18,920 

.81,622 

-4,519 

-7,838 
-5,245 
-3,275 

-3,988 

-1*,239 
-2,465 

-2,296 

-1,287 
-2,380 

-3,199 
-2,143 
-1,487 


Sola* 


590,268  4/ 
408,930 
268,4U 
109,852 

9,847 

9,309 
6,362 
3,598 

3,283 
1,674 
2,240 

2,205 
2,019 
2,589 

1,708 
2,391 
2,582 


Badaaptlona 


5**, 6*7 
*25,762 
287,331 
191, *7* 

14,367 

17,148 

11,607 

6,874 

7,271 
5,912 
1*,705 

4,501 
3,306 
4,969 

4,907 
'1,533 
4,069 


Source: 

Note: 

1/ 


2/ 


Dally  Treasury  Statement. 

See  "Treasury  Bulletin,"  July  1946  for  back  figures. 
Stamps  sold  prior  to  October  1,  1942  were  knovn  as  postal  savings 
stamps  and  were  obligations  of  the  Postal  Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Estimated  on  the  basis  of  ssmples  made  by  the  Post  Office  Depart- 
ment. 


Kxohangad  for 
Onltad  Statae 
aavlnge 
bend*  2/ 


474,168 
352,632 
231,593 
130,422 

8,999 

10,051 
6,804 
4,004 

4,158 
3,289 

2,473 

2,444 
1,739 
2,524 

2,709 
2,475 
2,051 


Cash 
2/ 


70,480  2/ 
73,130 
55,738 
61,052 

5,367 

7,097 
'1,803 
2,870 

3,113 
2,623 

2,232 

2,057 
1,567 
2,445 

2,198 
2,058 

2,018 


Paroentoga  dlatrlbutlon 
of  redaBptloaa 


Total 


100.0 
100.0 
100.0 
10«.0 

100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Xxchangad  for 
Ualtad  Btata* 
■arlag* 
bond*  2/ 


87.1 
02.8 
60.6 
68.1 

62.6 

58.6 
58.6 
58.2 

57.2 
55.6 
52.6 

54.3 
52.6 
50.8 

55.2 
54.6 
50.4 


Caah 
2/ 


12.9  2/ 
17.2 
19.4 
31.9 

37.4 

41.4 
41.4 
41.8 

42.8 

44.4 
47.4 

45.7 
47.4 
49.2 

44.8 
45.4 
49.6 


11 


Net  of  sales  less  redemptions.  See  footnote  1. 

Does  not  Include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  cover  outstanding  stampB. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $55,000  for  the  period  July  1,  1942 
through  October  3I,  1942. 


Table  2.-  Sales,  Classified  by  Denominations 


riacal  7**r 

or  Boatb 


19*3 

19** 

19*5 

19*6 

1946 -March 

April 

May 

June 

July 

August .... 
September. 

October. .. 
November.. 
December.. 

1947-January... 
February . . 
March 


Sola*  Is  tkOBsaad*  of  dollar* 


Total 
aU 


590,268 
408,930 
268,4U 
109,852 

9,847 

9,309 

6,362 
3,598 

3,283 

1,674 
2,240 

2,205 
2,019 
2,589 

1,708 
2,391 
2,582 


DaacBlnatloa 


M 


126,327 

102,53* 

68,727 
22,680 

2,502 

2,128 

1,364 

552 

423 
183 
316 

394 
364 
369 

304 

441 
468 


85^  50/ 


313,691 

209,121 

135,277 

56,U5 

4,868 

4,612 
3,157 
l,8e8 

1,638 

843 

1,103 

1,059 

982 

1,249 

827 
1,153 
1,222 


52,508 

32,611 

20,942 

9,619 

806 

810 
617 

357 

372 
182 
264 

221 
210 
253 

175 
259 
265 


$1.00 


71,693 
*6,972 
32,583 
15,755 

1,218 

1,316 
864 
602 

632 
331 
401 

380 
323 
442 

285 
382 
437 


♦5.00 


26,048 

17,691 

10,888 

5,683 

453 

443 
360 
259 

218 
135 
156 

150 

140 
275 

116 
156 
189 


Pareaataga  dlatrlbntioa  of  *ala* 


Total 
all 

daaeal. 
aatloa* 


100.0 
loe.o 

100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


10/ 


21.4 
25.1 
25.6 
20.6 

25.4 

22.9 

21.4 

15.3 

12.9 

10.9 

14.1 

17.9 
18.0 
14.3 

17.8 
18.4 
18.1 


85/ 


53.1 
51.1 
50.4 
51.1 

49.4 

49.5 
49.6 
50.8 

49.9 
50.5 
49.3 

46.1 
48.7 
48.2 

48.5 
48.3 

47.4 


50/ 


8.9 
8.0 
7.8 
8.8 

8.2 

8.7 
9.7 
9.9 

11.3 
10.9 
11.8 

10.0 

10.4 

9.8 

10.2 
10.8 
10.3 


(1.00 


12.2 
U.5 
12.1 

14.3 

12.4 

14.1 
13.6 
16.8 

19.3 

19.7 
17.9 

17.2 
16.0 

17.1 

16.7 
16.0 
15.9 


♦5.00 


*.* 
*.3 
*.l 
5.2 

4.6 

4.8 
5.7 
7.2 

6.6 
8.0 
6.9 

6.8 
6.9 
10.6 

6.8 

6.5 
7.3 


yM^'- 


Source: 


(1)  Total  BcCLes:     Dally  Treasury  Statement;    (2)  Distribution  by 
denominations:     Baaed  upon  Post  Office  Department  data. 
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OWNERSHIP   OF   GOVBRNMBNT   SBCURITIBS 


May  1947 


^7 


Sunmiary  Distribution  by  Classes  of  Holders  of  Interest -Bearing  Securities  Issued 
by  United  States  Government  and  Guaranteed  by  United  States 


(In  mllllont  of  dollars) 


Aid  of  flioal 
f»T  or  aenth 


1937 

1938 

1939 

I9'i0 

igui...... 

19U2 

191*3 

l9l»U 

19^5 

19'* 

19'*6-Mar.. 

Apr.. 
May.. 

June. 

July. 
Attj.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19'»7-Jan. . 
Teb.. 
Mar.. 


Seeurltlae  laeuad  by  United  States  OoTenunent 


Total 
anount 
out- 
standlnc 


35,»0 
36,576 
39,886 
Us, 376 
1*8,387 


71,968 

135. 380 
199, 5U3 
256,357 
268.111 


27»t.7Ug 


272.711 
271.'*'I0 
268,111 


267.039 

266.359 

26U,217 


262. U15 
260.925 
257. 6U9 


258.378 

258.113 
255.800 


Distribution  by  cla 


of  holders 


U.    S,   OoTenuaent 
Bcenoles  and 
trust  funds 


Total 

publto 

and 

apaolal 

Issues 


3.251  ■ 

U,U66 
5,605 
6,803 

8,225 


10,3UO 
1U,091 
18,920 

2U,93U 

29,121 


28,173 


28,261 
28.520 
29.121 


29.703 

30.05'* 

30.369 


30.1*26 
30.600 
30.913 


31.157 

31.302 
31.5'*7p 


Public 
narket- 
able 
Issues 


1,693 
1,791 
1,835 
2,028 
2,101* 


2.1*52 
3,213 

U,623 
6,105 
6,759 


7.008 


7.007 
7.009 
6.759 


6.627 
6.575 

6.1*80 


6.375 
6.310 
6.293 


6.31*3 

6,328 
6.328p 


Publio 
non- 

marketabli 
issues 


10 
17 
30 


30 


30 
30 
30 


30 
35 
35 


35 
36 
36 


37 
37 
37p 


Special 
issues 


1.558 
2,676 
3,770 

'*,775 
6.120 


7,885 

10,871 

lit, 287 
18,812 
22,332 


21.135 


21,22U 
21,1*81 
22.332 


23.01*5 
23.1*1*3 
23.85I* 


2U.015 

2U.25'* 
2'*,  585 


2i».777 
2U,938 
25.183 


rederal 
Beserre 
Banks 


Public 
market- 
able 
Issues 


2,526 

2,561* 
2,551 

2,1*58 
2.180 


2, 6140 

7,11*9 
lU,g99 
21,792 
23.783 


22.601 


22.732 
22,932 

23.783 


23.633 
23.91*6 

2U,ol*9 


23. 518 

23.91*1* 
23.350 


23,91*1 

21*.  11 7 
22.593 


Private 

Investors 


2/ 


Total 
publ la 
1 ssues 


30,023 

29,51*5 
31,730 
33,115 
37,982 


58,988 

llU.lUl 

165,725 
209,630 
215,206 


223.975 


221,718 
219.988 
215.206 


a3.7oi* 
212.359 
209. 799 


208. U71 
206. 380 
203.386 


203.280 
202,695 
201.660p 


Public 
market- 
able 
Issues 


28,835 

27,989 
29,579 
29,950 
33,1*28 


U5,i4«l 
8l*,9U8 
120,880 

153,1*21 
159, 06U 


167.1*55 


165,31*0 
163. 51*6 
159. 06I* 


157.336 
155.829 

153. 809 


152.1*26 
150,073 
11*6.970 


11*6,160 
liat,966 
li*3.5i*lp 


Public 
non- 
oarketabl* 
Issues 


1,188 

1,556 
2,151 
3,166 
",551* 


13,507 
29,193 

l4l*,gl45 
56,209 

56,i'*3 


56.520 


56.378 
56.UU2 
56,l'*3 


56.368 
56.530 
55.990 


56,01*6 
56,307 
56.1*16 


57.120 
57.729 
58.119P 


Sseurltiss  guarantsed  by  United  States  1/ 


Total 
amount 
unmatured 
out- 
standing 


"♦,665 

1*,853 
5,1*50 
5,1*98 
6,360 


U,5U9 

'*,092 

1,516 
I409 
M67 


51*2 


5?J 
5'*2 

1*67 


32I* 
370 
391 


378 
362 
331 


262 

181 
175 


Distribution  by  cla 


of  holders 


U.  S.  Qovemment 
acenclss  and 
trust  funds  and 
Tsderal  Reserve 
Banke 


Public 
market- 
able 
Issues 


363 

. 

325 

_ 

286 

_ 

286 

_ 

275 

" 

287 

170 

115 

1» 

176 

6 

9 

- 

Public 
non- 
marketable 
issues 


Private 
investors 


2/ 


Public 
market- 
able 
issues 


'*,302 
U,52g 

5,161* 
5,212 

6,085 


U,262 

3,738 

1,186 

28 

31* 


32 


36 
36 

37n 


Public 
non- 
marketable 
issues  Jj 


68 
150 

375 
U2U 


501 


1*92 

500 

U2I* 


281 
326 

31*7 


33"* 
317 

286 


217 

135 
130 


Source:   (1)  Dally  Treasury  Statement  for  total  amounts  outstanding;  2/ 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
U.  S.  Covernnent  agencies  and  trust  funds;  and  (3)  federal 
Reserve  System  for  securities  held  by  Federal  Reserve  Banks. 

p   Preliminary.  2/ 

•   Less  than  $500,000. 

y     Excludes  obligations  held  by  the  Treasury  and  matured  eecurltles. 


The  total  amount  of  securities  held  by  private  investors  Is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  U.  S.  Government  agencies  and  trust  funds 
and  by  Federal  Reserve  Banks. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,  in  accordance  with  the  Daily 
Treasury  Statement. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Talues  1/  -  tc  billlona  of  dollars) 


End  of 
month 


Total 
amount 
outstand- 
ing 2/ 


Held  by  \)anlcs 


Total 


Commercial 
banks  i/ 


7ederal 
Beserra 
Bank* 


Held  by  non-bank  InTestore 


Total 


Individ- 
ual* U/ 


Insurance 
companies 


Mutual 

earing* 

bank* 


Other 
corpora^ 
tlona  and 
associa- 
tion* i/ 


State  and 
local 
goTem- 
oents  6/ 


n.  S. 

OoTernnent 
agencies  and 
trust  fund* 


1939- Dec ember. 


19140-June 

December. 


191+l-June 

December. 


191*2- June 

December. 


19U>March 

June... . . . 

September. 
December. . 


igllU-March 

June 

September. 
December. , 


19H5-March 

June 

September. 
December. . 


19U6-rebniary. 
March. .. . 


April. 
May... 
June.. 


July 

August... . 
September. 


October. . 
Ho  vember . 
December. 


igUy-January . . . . 
February  p. 


U7.1 


1*7. 9 
50.1* 


5H.7 
63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6g.7 


I85.6 

201.1 
209.3 

230.  u 


233.1 
256.8 
260.2 
276.2 


278.5 

275-3 
273.2 

272.0 

268.6 

267.lt 
266.7 
26U.6 

262.8 
261.3 
258.0 

258.6 
258.3 


18.1* 
18.6 

19.5 


21.8 

23-7 


28.7 

U7.3 


50.1 
59.'* 
67.2 
71.5 


76.2 
83.3 

87.1 

96.5 


97.>* 
105.9 
107.3 

llU.8 

116.1 

112.3 

112.0 
110.6 
107.9 

IO6.U 
105.2 
103.6 

102.0 

100.1* 

97.0 

97.0 
95.9 


15-9 

16.1 
17-3 


19.7 

21.1* 


26.0 
1*1.1 


UU.2 
52.2 
58.3 
59.9 


6U.0 
68. U 
70.5 
77.7 


77.7 
gl*.l 
8l*.0 
90.6 


93.2 
89.7 

89.3 
87-7 
SU.l 

82.8 
81.2 
79.5 

78.1* 
76.5 
73-7 

73.0 
71.8 


2.5 


2.5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 
11.5 


12.1 

ii*.9 
16.7 

18.8 


19.7 
21.8 
23-3 

2U.3 


22.9 

22.6 

22.7 
22.9 
23.8 

23.6 
23.9 
24.0 

23-5 

23.9 

23.3 


3.9 

!l*.l 


28.7 


29.3 
30.9 


32.9 

1*0.1 


U7.8 
61*.  3 

68.6 

80.0 
93-8 

97.3 


109.1* 
117-7 

122.2 
I33.S 


135.7 
I5O.S 
152.9 
I61.U 


l62.lt 

163.0 

161.2 
l6l.lt 
160.7 

161.0 
161.5 
161.0 

160.8 
160.9 
160.9 

161.6 
162.1* 


9.8 


9.7 
10.3 


10.9 
13.6 


17.9 
23.7 


26.5 
30.3 

3U.7 
37-1 


1*2.2 
1*5.1 
U7.8 
52.2 


53.6 

58.5 
59.1* 
63.5 


63.5 
63.6 

63.1 
63.0 
62.8 

62.9 
62.9 
62.7 

62.8 
63.1 
63-3 

61*.0 
6l*.5 


6-3 


3-1 


6.5 

6.9 

3-1 

3.2 

7.1 
8.2 

3.it 
3.7 

9.2 
11.3 

l-i 

11.2 
13.1 

l'».7 
15-1 

U.6 
5.3 

u 

16.1* 
17.3 
I8.3 
19.6 

6.8 

7.3 
7.7 
8.3 

20.1* 
22.7 
22.5 
2U.I* 

8.7 

9.6 

10.0 

10.7 

2U.8 
25.0 

11.1 

11.2 

25.0 
25.2 

25-3 

11.3 

u-3 
11.5 

25.1» 

a5.U 
25.1* 

11.6 
U.7 
11.7 

25.1* 

25.3 
25-3 

11.7 
11.7 
11.8 

25.1. 
25-1* 

11-9 
12.0 

2.6 


2.5 
2.1* 


2.U 
1*.U 


.5.1» 
11.6 


12.1 
15.5 
20.7 
20.0 


23.3 

25.8 

21*.  1* 
27.6 


25.8 

29-9 
28.8 
29.3 

28.3 
28.4 

26.8 
26.6 
25.6 

25-1 
25.1 

2U.5 

2l*.2 
2l».0 
23.1* 

23.0 

22.9 


.U 
.5 

.6 

.7 


.9 
1.0 


1.0 

1.5 

2.0 

2.1 


2.6 
3.2 

3.5 

it.3 


i*.U 
5.3 
5.5 
6.5 

6-7 
6.7 

6.7 
6.6 
6.5 

6.1* 
6.1» 
6.3 

6.3 
6.2 

6.2 

6.2 
6.2 


6.5 


7.1 
7.6 


8.5 
9.5 

10.6 

12.2 


13.1 
li».3 

15.S 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 
2U.9 
26.6 
27.0 


28.0 
28.2 

28.3 
28.5 
29.1 

29-7 
30.1 

30.1* 
30.1* 

30.6 
30.9 

31-2 

31-3 


p   Preliminary. 

1/  United  States  savlDgs  bonds,  Series  A-D,  Z  and  T  are  Included  at 

current  redemption  values. 
2/     Guaranteed  securities  held  by  the  Treasury  are  excluded. 
2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  in  the  United  States  and  in  territories  and  insular  posses- 


sions. Xxeludes  8ec\iritiee  held  in  trust  departaents. 

Includes  partnerships  and  peraonal  trust  accounts. 

Includes  savings  and  loan  aseoclatlone,  dealers  and  brokers,  and 

investments  of  foreign  balances  in  this  eoimtiy. 

Comprises  trust,  sinking,  and  Investment  ftinds  of  State  and  local  goT- 

eminents  and  their  agencies,  and  territories  and  insular  possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Bov. 


Deo. 


1939. 
191*0. 
191*1. 

191*2. 
19U3. 
191*1*. 

191*5. 
191*6. 

iqi*7. 


1.6 
-9.5 
-2.8 

-.5 
-1U.5 
-9.9 

-67.5 

-8.1 

.1 


.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

--7 


.12.5 

-5-7 


5.8 
-72-9 
-11.5 

-5.9 

-l*-7 


-37.1 

-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 
3.3 


.1*0. U 

.U 

-.2 


-35.2 
-10.0 

-34.1* 
.1* 


5.0 
.9 

.U 


-11*5.8 
20.5 

-56.U 
-69.8 


3.0 


-2.3 
-67.8 
-I8.5 

-17.0 
-157.8 


3-3 


-8.1* 
.15.8 
-19.0 

-.2 

-1*1.2 


71.9 


-i*.5 

-2.7 
-28.1 

-12.5 
-7U.I 


-1.2 

-U.U 

-.2 

-l.C 


.3 

-123.6 


-2.8 
-3 


-5.0 
-5.9 


-57.6 


-3-2 

-1.1 
60.0 


U.8 
-12.0 


.20.3 


Less  than  $50,000. 

Consists  of  purchases  or  sales  made  by  the  Treasury.   Treasury  in- 
vestment accounts  comprise  (l)  trust  funds  which  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  tJnlted  States  and  (2)  accounts  under  the  control  of  certain 


n,  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.  This  table  also  includes 
purchases  under  Section  I9  of  the  Second  Liberty  Bond  Act,  a* 
amended,  and  excludes  the  Sxchange  Stabilization  Vund. 
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The  tables  In  Section  I  present  summary  data  as  of 
February  2«,  l$^7  from  the  Treasury  Survey  of  Ownership 
of  Securities  Issued  or  Ouaranteed  by  the  United 
States.  The  banks  and  Insurance  companies  covered  In 
the   survey  account    for    approximately  95  percent  of  the 


amount     of     such     securities     owned     by     all     banks  and 
Insurance  companies  In  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures  and  Federal   Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  mllllone  of  dolloxs) 


Classification 


PuMlc  seourltloB! 

Marketable  aecurltiee 

Ron-marketable  securities  k/ . 


Total  public  securities. 
Special  Issues 


Total  Interest-bearing  securities  Issued  or 
guaranteed  by  the  United  States  ^/ 


Total 
aoDunt 
outstand- 
ing 


175, '»56 
57,900 

533,356 

Sit, 938 

258,29'* 


Held  by  Investors  covered  In  Treasury  Surrey 


Banks  1/ 


7,332 
cosnerclal 
bajiks 
2/ 


6it,895 
1,261 

66,155 


66,155 


33 

stock 
savings 
banks 


U60 
12 


1*72 


U72 


5UO 

mutual 
savings 
banks 


11,667 
285 

11,952 


11.952 


Insurance  companies 


309 
life 

Insurance 
companies 


21,379 
136 

21,515 


21,515 


61»0  fire, 
casualty, 
and  marine 
Insurance 
companies 


2,995 
233 


3,228 


3.228 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


30,U5U 
36 


30,1*90 
2'*,938 


55,''g8 


Held  by 
all  other 
Investors 
1/ 


1*3,606 
55,8oU 


99,'*10 


99,1*10 


1/  Securities  held  in  trust  departments  are  excluded. 
2/    Includes  trust  companies . 

3/  This  column  Includes  securities  held  by  those  banks  and  insurance 
companies  which  are  not  covered  In  the  Treasury  Survey.  See  head- 


note  to  this  section. 
kj    C.C.C.  demand  obligations  In  the  amount  of  $135  million  held  by 

all  commercial  banks  are  shown  only  in  total  amount  outstanding. 
2/    Ouaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2,-  Public  Marketable  Interest-Bearing  Securities 


FART  A 


AMALY3IS  OF    OWNERSHIP   BY    TYPES   OF    SECURITY,    BY   CALL   CLASSES, 
AMD   BY    TAX   STATUS 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 

Insurance 

companies 

61*0  fire. 

7,332 

33 

5UO 

309 

casualty, 

commercial 

stock 

mutual 

life 

and  marine 

banks 

savings 

savings 

Insurance 

insurance 

£/ 

banks 

banks 

companies 

companies 

All  U.   S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Beserve 
Banks 


Held  by 
all  other 
investors 


1/ 


Types  of  security; 

Securities  Issued  by  ttilted  States 

Treasury  bills 

Certificates  of  Indebtedness * 

Treasury  notes ■  • 

Treasury  bonds  -  bank  restricted  U/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  2/ 


Total. 


Call  classes: 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  status:  6/ 


Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  inoome  taxes  2/ 
Subject  to  Federal  Inoome  taxes  j/ 


Total. 


Par  values  -  In  mlUlons  of  dollars 


17,0U8 
28,781* 
10,090 
1*9,636 
69,686 
166 
l*6_ 

175, ''56 


53,750 
39,572 
27,281 
11,208 
21,227 
22,372 

U6_ 

175, '*56 


538 

10,196 

6,066 

1,297 

U6,768 

15 

15 


6U,895 


15,096 
28,109 
16,809 

2,152 
130 

2,581* 

15 


166 

18,078 

157,212 

175, '*56 


61*, 895 


15 
13,183 
51,697 

6U,895 


1 

tt 

16 

291 

30 

188 

199 

7,985 

211* 

3,199 

1*60 


'*0 
79 

120 

80 
72 
69 


U60 


91 
369 


11,667 


Ui*9 
1,122 
2,037 
2,525 
2,798 
2,731 


11,667 


U60 


lOl* 

11,563 


U,667 


(Continued  on  following  page) 


260 

Ul*9 

16,681 

3,976 

* 

lU 


21,379 


712 
1,1*57 
2,202 
1,01*0 
9,713 
6,21*2 

lU 


21,379 


136 
21,21*2 

21,379 


19I* 

1U9 

1,251* 

1,397 


2,995 


322 
671* 
600 
70I* 
295 
399 


2,995 


585 
2,1*09 


2,995 


15,739 

7,268 

U55 

i*,9lU 

2,032 

36 

9 


30,U5i* 


23,233 

1,U1U 

600 

315 

2,737 

2,11*6 


30,1*51* 


36 

1,277 

29,1'H 


30, ''5'' 


769 

10,559 

2,751* 

17,308 

12,101 

111* 

1 


U3,606 


13,899 

6,717 
U,91U 
i*,392 
5,1*82 
8,201 


1*3,606 


Ul* 

2,701 

1*0,791 

U3,606 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  A  -  AMALYSIS  OF   OWNERSHIP  BY   TYPES   OF   SECURITY,    BY  CAU.  CLASSES, 
AND  BY   TAX  STATUS- (Continued) 

ClaBslflcatlon 

Total 
amount 
outs tend- 

ine 

Held  by 

Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance 

companies 

All  U.  S. 
Oovemnent 
agencies  and 
trust  funds, 
and  Federal 
Deserve 
Banju 

7,332 
coBiaerclal 
banks 
2/ 

33 

stock 
savings 
banks 

5I.0 

mutual 
savings 
banks 

309 
life 

insurance 
coB^anlee 

61.0  fire, 
casualty, 
and  marine 
insurance 
cooqjanlee 

Percentage 

distribution 

by  classes  of 

securities 

Types  of  security: 

9.7 

16. U 

5.8 

28.3 

39.7 

.1 

« 

.8 

15.7 

9.3 

2.0 

72.1 

• 

.2 

3.1. 

6.5 
U3.2 
1.6.5 

.2 

« 

2.5 
1.6 

68. U 

27.U 

* 
* 

1.2 
2.1 

78.0 
18.6 

« 

.1 

6.5 

5.0 

1.1.9 

1.6.6 

* 
« 

51.7 
23.9 

1.5 
16.1 

6.7 
.1 

« 

1.8 
21.  .2 

6.3 

39.7 

27.8 

•3 

* 

Securities  issued  by  United  States 

Certificates  of  indebtedness ,, 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds. •...• 

Guaranteed  by  United  States  2/ 

Total 

Call  classes: 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

30.6 
22.6 
15.5 
6.1. 
12.1 
12.8 

* 

23.3 
'•3.3 
25.9 

3.3 
.2 

U.O 

8.6 
17.1 
26.0 
17.5 
15.5 
15.0 

•2 

3.8 
9.6 
17.5 
21.6 
2U.0 
23  .U 

« 

3.3 

6.8 
10.3 

'..9 
U5.it 
29.2 

.1 

10.8 
22.5 
2O.0 
23.5 
9.9 
13.3 

76.3 

U.6 
2.0 
1.0 
9.0 
7.0 

« 

31.9 
15.1. 

U.3 
10.1 
12.6 
18.6 

« 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years • 

5  to  10  years 

10  to  15  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

IDO.O 

Tax  status:     6/ 

.1 
10.3 
89.6 

♦ 
20.3 
79.7 

• 

19.9 

80.1 

.9 

99.1 

♦ 

.6 

99.". 

• 

19.5 
80.1. 

♦ 

1..2 

95.7 

6:1 
93.5 

Wholly  exempt  from  Tederal  inoone  taxes 

Partially  exempt  from  Federal  Income  taxes  j/ 
Subject  to  Federal  Income  taxes  jj 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Percentage 

dlstrlbutloi 

1  by  groups  of 

Investors 

Types  of  security: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

3.2 
35.1« 
60.1 

2.6 

67.1 

8.8 

33.1. 

• 
.1 
.3 
.U 
.3 

* 

2.5 

• 

1.0 

1.9 

16.1 

1..6 

8.8 

.9 

u.u 

33.6 

5.7 

.1 

29.8 

.7 
1.5 
2.5 
2.0 

.2 
2.U 

92.3 
25.3 

1..5 

9.9 

2.9 
21.8 
20.3 

36.7 
27.3 
3''.9 
17.1. 
69.0 
2.8 

Securities  Issued  by  ttilted  States 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Postal  saTings  and  other  bonds 

Guaranteed  by  United  States  2/ 

Total 

100.0 

37.0 

.3 

6.6 

12.2 

1.7 

17.1. 

2U.9 

Call  classes: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

28.1 
71.0 
61.6 
19.2 
.6 
11.5 

33. U 

.1 

.2 
.1. 
.7 

.3 
.3 

2.5 

.8 

2.8 

7.5 

22.5 

13.2 

12.2 

8.8 

1.3 

3.7 

8.1 

9.3 

1.5.8 

27.9 

29.8 

.6 
1.7 
2.2 
6.3 
l.U 
1.8 

2.1. 

1.3.2 

3.6 
2.2 
2.8 
12.9 
9.6 

20.3 

25.9 
17.0 
18.0 
39.2 
25.8 
36.7 

2.8 

Due  or  first  beco«Blng  callable 

Within  1  year 

1  to  5  years , 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures ) 

Total 

100.0 

37.0 

.3 

6.6 

12.2 

1.7 

17.1. 

21.  .9 

Tax  status;     6/ 

100.0 
100.0 
100.0 

8.8 
72.9 
32.9 

• 

.5 
.2 

* 

.6 
7.1* 

.1 

.8 

13.5 

.2 
3.2 
1.5 

21.8 

7.1 

18.5 

69.0 
11..9 
25.9 

Uiiolly  exempt  from  Federal  income  taxes 

Partially  eieupt  from  Federal  Income  taxes  j/ 
Subject  to  Federal  Income  taxes  j/ 

Total 

100.0 

37.0 

•3 

6.6 

12.2 

1.7 

17. U 

21.  .9 

(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION   OF   OWNERSHIP   FOR   hAOti   I33UE  OUTSTANDINO 

(Par  valuea  -  In  mllllonB  of  dollars)  


Issue 


(Tax  status  6/  Is  shovn  In  parentheses) 


Treasury 


bills (taxable) 


Certificates  of  Indettedness 

TTB?   SEtcS    WT.. ( taxable) 

7/8*    April     19^1 (taxable) 

7/8it   June     19'*7 (taxable) 

7/8)6    July     W"*? (taxable) 

T/&f,        August    191*7 (taxable) 

7/8*    September  W"*? ( taxable ) 

t/Qf,        October   W**? (taxable) 

7/8it    NoTember  I9U7 (taxable) 

7/8it    December  igltT...; (taxable) 

7/8*    January  19^ (taxable) 

T/&f,        February  WltS (taxable) 

Total  certificates  of  Indebtedness 


Treasury  notes 

l.l/U«t  March    19''7 (taxable) 

l-l/U^  September  19't7 ( ..axable) 

1-1/2*  September  Wl*? (taxable) 

1-1/2*  September  ^ItS (taxable) 

Total  Treasury  notes 


Treasury  bonds 

Bant  restricted  k/ 

2-1/U*  June      1959-62 ( taxable ) 

2-l/U*  December   1959-62 ( taxable ) 

2-1/2*  June      I962-67 ( taxable ) 

2-1/2*  December  I963-68 . . . . ( taxable ) 

2-1/2*  June  1964-69.... (taxable) 

2  -1/2*  December  1961*-69 . . . .  ( taxable ) 

2-1/2*  March  1965-7O ....( taxable ) 

2-1/2*  March  1966-71....  (taxable) 

2-1/2*  June      1967-72 (taxable) 

2-1/2*  December   1967-72 ( taxable ) 

Total  bank  restricted...-. 

Banlc  eligible 

U-l/t*  October  19't7-52 .  .(partlallj) 

2*  December       19't7 (partially) 

2*  March  I9U8-5O ( taxable ) 

2-3  /U*  March  19^-% .  ■  ( partially ) 

1.3  /U*  June  I9U8 ( taxable ) 

2-1/2*  September     WltS (partially) 


Total 
amount 
outstand- 
ing 


17,0U8 


3,133 

2,820 
2,775 

2,916 
1,223 
2,3Ul 

1,W«D 
1,775 
3,281 

3,13't 
3,9''7 


28,78i» 


1,9''8 
1,687 
2,707 
3,71*8 


10,090 


5,281* 
3,1*70 
2,118 

2,831 

3,761 
3,839 

5,197 

3,1*81 

7,967 

11,689 


1*9,636 


759 

701 

1,115 

1,223 
3,062 

U51 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  l/ 


7,332 

commercial 

banks 


538 


1,1*27 
983 
772 

1,115 

525 
653 

599 

698 
671* 

1,511 
1,238 


33 

stock 
savings 
banks 


10,196 


872 

727 

1,81*1* 

2,623 


6,066 


91* 

298 

5 

1 
2 
1* 

59 

58 

93 

682 


1,297 


367 
539 
765 


2,176 
373 


16 


13 

6 
1* 

7 


30 


36 

k 

6 
16 
16 

17 
lU 
2U 
1*1* 


199 


51*0 

mutual 
savings 
banks 


Insurance  companies 


U5 
33 
23 

29 
13 
20 

23 
16 
20 

1*2 
26 


309 
life 

Insurance 
coB^anles 


291 


35 
56 
1*9 

1*7 


188 


1,825 
685 
391* 

51*3 
71*7 
5U5 

352 

217 

1,122 

1,556 


7,985 


15 

1 
91 

20 

lOU 

5 


50 

9 

37 

1*6 

1* 

lU 

5 
15 

13 


60 


260 


306 

11* 

122 


kk9 


618 

337 

1,099 

1,31*9 
1,600 
1,607 

2,1*77 
1,581 
3,172 
2,81*1 


61*0  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Deserve 
Banks 


16,681 


11 

6 


1* 
68 


26 
13 
25 

11* 

5 

26 

10 
13 
23 

16 
22 


I9I* 


31* 

35 

19 

61 


1U9 


316 

265 

51 

61 
1*8 
56 

53 

26 

121* 

253 


1,251* 


21 
19 

lU 

28 

31* 

10 


15,739 


552 
822 

328 

851 
378 

1,01*3 

31*7 
1*33 
253 

679 
1,579 


7,268 


93 
10 

1*7 
306 


1*55 


220 
3 

186 

260 
389 

1*52 

781 

670 
902 

1,052 


U,91lt 


1*0 

» 

1*0 

155 
25 


field  by 
all  other 
investors 

1/ 


769 


1,031 

957 

1,588 


296 
582 

U56 

599 

2,296 

877 
1,019 

10,559 


596 
81.0 
622 
696 

2,751* 


2,175 

1,858 

378 

612 

960 

1,158 

1,1*58 

915 

2,532 

5,261 
17,308 


305 
11*1 
199 

157 

651 

62 


(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B  -  DISTRIBUTION  OF  OWNERSHIP  FOR  EACH  ISSUE  OUTSTANDINO-(Continued) 
(Par  v^ues  -  In  mlUlons  of  dollars) 


Issue 
(Tax  atatuB  6/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  coiiq>an.leB 

All  U.    S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Beserve 
Banks 

7,332 

oommerolal 
banks 
1/ 

33 

stock 
savings 
banks 

51*0 

mutual 
savings 
banks 

309 

life 

Insurance 

conqjanles 

61t0  fire, 
casualty, 
and  marine 
Insurance 
companies 

Treasury  l>ond8-( continued) 

571 
1,01U 
1,292 

2,098 

1*91 

1,786 

1,963 
"t,939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,U8 

1,02U 
5,825 
8,662 

1,501 
725 
681 

2,611 

1,UU9 
982 

3,823 

919 

l,'i85 

2,716 

69,686 
119,323 

116 
50 

166 

h6h 

750 

1,057 

1,510 

380 

1,326 

1,531 
3,310 
1,022 

1,6U5 
1,21*1 
5,323 

kho 
380 
933 

551 

u,no 
5,8i*U 

958 

653 
570 

1,531 

755 
726 

1,110 

668 

1,090 

1,809 

1 
1 
1 

5 

1 
3 

I 
2 

3 

9 

22 

« 

2 

2 

* 
20 
22 

2 

* 

2 

32 

9 

16 

17 
12 

9 

1 

1 
65 
38 

■       57 
3 
5 

71 

181* 

7 

21 

6 

379 

It 

U 

U 

220 
291 
521 

169 

3 

3 

8 

81 

3 

738 
11 

k 

51. 

3,199 

• 

51 

6U 

130 
11 

2 

158 
352 

3 

1 

1 

569 

1 

23 

3 

38 
39U 
588 

133 
2 

1 

k 

350 

6 

687 
1*9 
35 

229 

3,976 
20,656 

» 

12 

8 

21 

23 

16 

36 

2U 

69 
1*5 

33 

38 

11.0 

29 

9 

26 

15 
90 
137 

28 
23 
33 

78 
13 
1*9 

13"* 
52 
70 
21 

Ult 
8 

1 

1 
UO 

223 

3 

U8 
87 

• 

11*5 
U3 

71 

6 

98 

U8 

8 

13 

66 
lU 
15 

192 
51 
60 

13"* 
"•3 
50 

192 

2,032 
6,91*6 

36 

50 
131 
109 

371 

1*1 

191 

170 
969 

20 

933 

186 

1,1*1*0 

210 
79 
51 

152 

911* 

1,536 

11.5 

30 
57 

767 
190 
122 

1,002 

83 

228 

I1O9 

12,101 

Bank  ollKlble-( continued ) 

216             December         I9U8-5O. .  .(partially) 

2i            June                 19't9-51 ( taxable ) 

^            September       I9U9-5I ( taxable ) 

2^             December         19't9-51 (taxable) 

3-l/8lt    December         19lt9-52. .  .(partially) 
2-1/216     December         19U9-53. . -(partially) 

216             March               1950-52 (taxable) 

^            September       1950-52 (taxable) 

2-1/216     September       1950-52..  .(partially) 

1-1/216     December         1950 ( taxable ) 

2-3/U16     June                 1951-5'*..  .(partially) 
216             September       1951-53 ( taxable ) 

316            September      1951-55 . .  •  ( partially ) 

216             December         1951-55 ( taxable ) 

2-1/U16     December         1951-53 .  •  •  ( partially ) 

2-1/216     March               1952-5"* ( taxable ) 

216             June                 1952-5"* (taxable) 

216             December         1952-5"* ( taxable ) 

2-1/1*56     June                 1952-55 (taxable) 

216             June                 1953-55.'.  .(partially) 
2-1/1*16     June                 195'*-56...(  partially) 

2-7/816     March               1955-60...  (partially) 

2-1/216    March              1956-58 (taxable) 

2-3M    September      1956-59..  .(partially) 

2-1/1*16     September       1956-59 (taxable) 

2-3/U16     June                 1958-63...  (partially) 
2-3 /"*16    December        I960-65. .  .(partially) 
2-1/216     September       1967-72 (taxable) 

Total  bank  eligible 

1*6,768 
U8,06l* 

21U 

1,397 

U13 

* 

11,18U 

2,651 

« 

29,1*08 

67 
1*7 

Ilk 

Postal  saTlnfis  and  other  bonds 

12 
2 

♦ 

Postal  sayings  boi^s ( vholly ) 

Panama  Canal   bonds (wholly) 

Total  postal  sarlngs  and  other  bonds 

15 

15 
15 

* 

* 

• 

« 

36 
9 

Guaranteed  securities  ^ 

6    ', 
1^ 

k6 

1 

U 

lU 

1 

1 

Federal  Housing  Administration  deben- 
tures 8/ (  (partially) 

[       (taxable) 

Total  giiaranteed  securities 

1 

k 

lU 

1 

9 

1 

175,1*56 

6U,895 

U60 

11,667 

21,379 

2,995 

30,1*5^ 

1*3,606 

Bote: 


i 


y 


The  Treasury  Survey  ccaanenced  with  data  for  March  31,  191*1  and 
has  been  published  regularly  In  the  "Treasury  Bulletin"  since  May 
191*1.  Kevlslons  of  data  for  September  30,  191*"*  appeared  In  the 
Februaiy  191*5  Issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  Hovsmber  I9U3  through  February  I9UI*  appeared  In  the  May 
191*1*  Issue,  pages  52-57;  revlilons  of  data  on  Insurance  coopanles 
for  May  31,  I9U3  and  prior  months  appeared  In  the  November  19"*3 
Issue,  pages  52-63. 
Lesa  than  $500,000  or  lees  than  .0516. 
Securities  held  In  trust  departments  are  excluded . 
Includes  trust  companies . 

This  column  Includes  securities  held  by  those  banks  and  Insurance 
con5>anles  which  are  not  covered  In  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Issues  which  comnerclal  banks  may  not  acquire  prior  to  a  specified 


^, 


date  (with  minor  exceptions).  See  footnote  2,  page  21. 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
Federal  securities  fall  Into  three  broad  groups  with  respect  to 
Impd^ltlon  of  Federal  Income  taxes  on  Income  derived  therefrom. 
"Wholly"  tax-exempt  securities  are  exampt   from  both  the  normal 
and  surtax  rates,  "Partially"  tai-exen^jt  securities  are  exea^t 
from  the  normal  rates  except  that  In  the  case  of  partially  tax- 
exempt  Treasury  and  savings  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  normal 
and  surtax  rates . 

Includes  an  estimated  amount  of  Federal  Housing  Admlnletration 
debentures . 

Actiial  figures  by  tax  status  are  available  only  for  total  ^wunt 
outstanding. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  February  28,  1947  -  (Continued) 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Non-Marketable  Interest -Bearing  Securities 


(Continued) 


(Par  values  -  lo  millions  of  dollars) 


leeus 
(Tax  status  l/  Is  shovn  In  parentheses) 


Ublted  States  saTlngs  bonds  2/ 

Series  C-D (6/) 

Series  I (taxable) 

Series  r i (taxable) 

Series  0 (taxable) 


Total  united  States  saTlngs  bonds. 


Treasury  saTlnge  notes ( taxable ) 

Depositor;  bonds ( taxable ) 

Amed  Torces  LeaTe  bonds ( taxable ) 

Guaranteed  securities  j/ 

ConjBodlty  Credit  Corporation  demand  obliga- 
tions  (taxable) 


Total  public  non-marketable  securities. 


Total 
amount 
outstacd- 
Ine 


3,068 
30,651 

13,96U 

50,717 

5,570 

3U6 

1,132 


135 


57,900 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  2/ 


7,332 
comoerclal 

1/ 


150 

221 

U79 


851 

91 
318 


8/ 


1,261 


33 

stock 
savings 
banks 


12 


51*0 

mutual 
savings 
banks 


10 

270 


285 


285 


Xnaurance  conpanleB 


309 
life 

Insurance 
coinpanlea 


18 

U5 


136 


136 


61*0  fire, 
casualty, 
and  marine 
Insurance 
companies 


27 
195 


228 
k 


233 


All  U.  S. 
Government ' 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


1 

1 

13 


15 

21 


36 


Held  by 
f»ii    other 
Investors 


y 


2,902 
30,650 

2,756 
12,886 


U9,19l» 

5,'*50 

28 

1,132 


55,80U 


Less  than  $500,000. 
See  footnote  6,  page  52. 

Securities  held  In  trust  departnents  are  excluded. 
Includes  trust  oompanles . 

This  column  Inolvdes  securities  held  by  those  banks  and  insurance 
coB^ianles  \ihlch  are  not  covered  In  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Ohlted  States  savings  bonds.  Series  CD,  1,  and  F  are  shovn  at  cur- 


rent redemption  values .  They  were  reported  at  maturity  value  by  the 

banks  and  Insurance  coB5)anles  covered  In  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  values  for  use  In  this  statement. 

6/  Series  C-D  savings  bonds  sold  prior  to  March  1,  igl^l  are  partially 
tax-eieiiq)t;  those  sold  on  and  after  that  date  are  taxable. 

7/  Guaranteed  securities  held  by  the  Treasury  are  not  Included. 

8/  C.C.C.  demand  obligations  In  the  amount  of  $135  million  held  by 
all  connerolal  banks  are  shown  only  In  toted  amount  outstanding. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  In  millions  of  dollars) 


laaua 
(Tax  atatue  l/  le  ihonn  in  parmthesea) 


Federal  Land  Bank  bonds 

— i-im 


October  I9U8-5O (taxable) 

1-iM    May  1950-52 (taxable) 

l-l/2it  Januai7  1951-53 ( taxable ) 

2-1  Ait  February  1953-55 ( taxable ) 


Total  Federal  Land  Bank  bonds. 


Federal  Intermediate  Credit  Bank 

debentujws (taxable ) 

Federal  Eooe  Loan  Bank  bonds: 

1-l/U^  April     19'*8 (taxable) 

Total  Interest-bearing  securities  Issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


Total 
amount 
outa tend- 
ing 


176 
206 
208 
llU 


70U 


307 


II4O 


Held  by  Investors  covered  In  Treasury  Survey 


Banks  2/ 


7,338 

coDBerolal 
banks 
1/ 


IW 

15U 

171 

91 


561* 


2i»8 


1,152 


913 


33 

stock 
savings 
banks 


51(0 

mutual 
savings 
banks 


16 


Insurance  ccoipanles 


309 
life 

Insurance 
cancpanles 


6ltO  fire, 
casualty, 
and  marine 
Insurance 
cosipanles 


All  U.  S. 
Oovenmsnt 
agencies  and 
trust  funds, 
and  Federal 
Beserve 
Banks 


Held  by 
all  other 
Investors 
it/ 


2U 
KB 
36 
16 


125 


53 


31* 


•  Lass  than  $500,000. 

1/  See  footnote  6,  page  52. 

2/  Securities  held  In  trust  departanente  are  excluded. 

^  Includes  trust  companies . 


h/    This  column  Includes  securities  held  by  those  banks  and  Insurance 
coii?)anles  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
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PRICES       AND        YIELDS       OF        GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal  agencies) 
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Over-the-Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  March  31,  1947 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PART  A  -  TAXABLE  BONDS,  NOTES,  AND  CERTIFICATES 


Amount 

out 

•tending 
(Vll- 
llons) 


Daicriptlon 


*1,115 
3,062 
l.OlU 
1,292 
2,098 

1,963 

2,635 

7,986 

510 

1,02U 
5,825 

1,501 

8,662 
1,UU9 

3,823 
2,716 


5,281* 
3,'*70 
2,118 
2,831 
3,761 

3,838 

5,197 

3,Hgl 

7,967 

11,689 


2,707 

1,687 
3,7>i« 


2,820 

2,775 
2,916 

1,223 
2,31*1 

l,Ul40 
1,775 
3,281 

3,13't 
3,9i»7 

2,lUl 
8/ 


Treatury  bondt  - 
b«alc  eligible 


2i 

1-3 /UH 

2i 

2$ 

2)t 

211 

251 

1-1/2* 
211 
2i 

251 

2-1/M* 
25t 

2-1/251 


-  3/l5/>*8-50 

-  6/15/U8 

-  6/15/U9-51 

-  9/15/1*9-51 
-12/15/U9-51 

-  3/15/50-52 

-  9/15/50-52 
-12/15/50 

-  9/15/51-53 
-12/15/51-55 

-  3/15/52-51* 

-  6/15/52-5'* 

-  6/15/52-55 
-12/15/52-5U 

-  3/15/56-58 


2-1/1**     .   9/15/56-59 
2-1/2*     -  9/15/67-72  !*/ 


TreaBurr  bonde  - 
banlc  reetrieted  5/ 


2-1/U* 
2-1 /U* 
2-1/2* 
2-1/2* 
2-1/2* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/^ 
2-1/2* 


-  6/15/59-62 
-12/15/59-62 

-  6/15/62-6?  "i/ 
-12/15/63-68  5/ 

-  6/15/6U-69  5/ 


-12/15/6M-69  jt/ 

3/15/66-71  iy 


-  3/15/65-70 


y, 


-  6/15/67-72  £' 
-12/15/67-72  5/ 


Treasury  notei 

1-1/2*  A-  9/15 />*7 
1-1/U*  0-  9/15/1*7 
1-1/21S  A-  9/15/1*8 


Certificates  of 
Indebtedness  6/ 


Price  data 
(Price  decimals  are 
thirty-seconds) 


Bid 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 
7/^ 
7/8* 
7/8* 
7/8* 

7/8* 
7/8* 


i*/i/'*7  1/ 
6/1 /U7 
7/1/U7 
8/1/U7 
9/1/U7 


J-  10/I/U7 

K-  11/1/U7 

L-  12/1/U7 

K-  1/1/1*8 

B-  2/1/1*8 

C-  VI /U8 

D-  U/l/l*« 


101.02 
100.31 
102.02 
102.07 
102.12 

102.17 
102.23 
101.07 
102.30 
103.03 

105.10 
103.03 
101*.  06 
103.06 
107.07 

105.11* 
105.31 


102.22 
102.22 
105.17 
105.03 
101*.  21* 

101*.  23 
IOU.19 
10U.18 
103.09 
103.09 


100.10 

100.  o6j 

100. 2UJ 


101.  oi* 
101.01 
102. OU 
102.09 
102.11* 

102.19 
102.25 
101.09 
103.00 
103.05 

105.12 
103.05 
10U.08 
103. 08 
107.09 

105.16 
106.01 


102.21* 
102. 2U 
105.19 
105.05 
10U.26 

101*.  25 
10U.21 
IOU.20 
103.11 
103.11 


100.11 

100 

100 


.IX 


101.03 
101.00 
102.03 

102.08 
102.13 

102.18 
102.21* 
101 .08 
102.31 
103.01* 

105.11 
103. OU 
IOU.O7 
103.07 
107.08 

105.15 
106.00 


102.23 
102.23 
105. 18 

105. OU 

IOU.25 

10U.2U 
10U.20 
IOU.I9 
103.10 
103.10 


100. loi 
100.07 

100.25 


Change 

In 

mean 

from 

Feb.  28, 

19U7 


.■72* 
.75* 

.81* 
.82* 
.82* 

.82* 
.82* 


68* 
71* 
73* 

75* 
77* 
79* 
so* 

80* 

8C* 

80* 


M 

.7U* 

.76* 
.78* 
.80* 

.81* 

.81* 
.81* 


-.01 
.00 
-.01 
-.01 
-.01 

'•°? 

i-.OU 

►.03 

►  .OU 
t-.Ol 

►.ou 
►.ou 
'■.03 

f.05 

-.02 

.00 
,00 


Yield  data 


Yield 
to 

earliest 
call 

1/ 


-.1^ 
-.10* 
-.07* 
-.06* 

-.07* 
-.06* 
-.OU* 
-.OU* 
-.OU* 

-.OU* 


.85* 
•  91 
l.OU 

1.07 

1.10 

1.12 
1.19 
1.15 
1.31 
1.31 

1.38 
1.38 
l.Ul 
l.Ul 
1.63 

1.62 
2.1U 


2.00 
2.01 
2.07 
2.13 
2.17 

2.18 
2.19' 
2.20 
2.29 
2.30 


.77 
.77 
.96 


1/ 


Change 

In 

yield 

from 

Feb. 28 

I9U7 


.05* 

.06 

.02 

.01 

.01 

•05 
.05 

.OU 
.OU 
.02 

.OU 
.03 
•03 
.OU 
.00 

.01 
.00 


.01 
.01 
.02 
.02 
.01 

.02 
.01 
.02 
.02 

.01 


.08 
.10 
.00 


1/ 


Yield 
to 

matu- 
rity 

II 


1.62* 

.91 
1.U8 
1.U8 
1.U7 

1.U6 
1.U7 
1.15 
1.52 
1.61 

1.68 

1.5U 
1.70 
1.56 
1.77 

1.76 

2.19 


2.0U 
2.05 
2. 16 
2.20 
2.23 

2.23 
2.2U 
2.25 
2.33 
2.33 


Ihte 

of 

Issue 


1/ 


3/l5/'*i 
12/1/U2 
l/15/'*2 
5/15 /U2 
7/15/U2 

10/19/U2 

U/15/U3 

6/1 /U5 

9/l5/'t3 

12/15/Ul 

3/31/^*1 
6/26 /UU 
2/25/U2 
12/1 /UU 
6/2/Ul 

2/1 /UU 
10/20/Ul 


6/1 /U5 

11/15/U5 

5/5/U2 
12/1/U2 
U/I5/U3 

9/15/U3 
2/1 /UU 

12/1 /UU 

6/1 /U5 

II/15/U5 


7/12/U3 
12/1/UU 
3/15/UU 


U/1/U6 
6/1/U6 
7/1/U6 
8/1/U6 
9/1/U6 

10/1/U6 

11/1/U6 

12/I/U6 

I/I/U7 

2/1/U7 

3/1/^*7 
U/I/U7 


Price  range  since 
first   traded  2/ 
(Price  decimals  are 
thirty-seconds) 


High 


Price        Date 


IOU.05 
102.02 
103.22 
103.28 
lOU.OO 

lOU.Ol 

10U.07 

102.15 
IOU.I8 
IOU.26 

107. lU 
IOU.27 
106. 08 
105.00 
110.22 

107.16 
109.1s 


10U.20 
IOU.21 
108.12 

log. 03 

107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


101.06 
100.23 
101.22 


.70* 

.72* 

.7U* 


.76* 

.81* 
.81* 

.81* 
.81* 


low 


Price        Date 


8/2/Ul 
3/2/1*6 
3/7/U6 
3/2/U6 
3/2/1*6 

3/11/U6 
3/11/U6 
3/II/U6 
3/11/U6 
3/II/U6 

3/11/U6 
2/I8/U6 

2/9/U6 
3/11/U6 

2/8/U6 

U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


3/5/U5 

2/16/U6 

3/2/U6 


3/20/U7 
3/31/U7 
3/31/U7 
3/31 /'*7 
3/31/U7 

3/31/1*7 
3/31/1*7 
3/27/U7 
3/31/1*7 
3/31 /U7 

3/3i/'»7 
3/31 /U7 


100.22 
100.01 

100.06 

100. OU 

100.03 

100.01 
100.08 

100.29 
100.03 

100.01 

101. ou 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


2/25 /Ul 
12/23/U2 

8/5/1*2 

10/6/U2 

8/5/1*2 

II/2/U2 
5/3 /U3 
12/3/U6 
11/8 /U3 
12/5/U2 

3/20/Ul 

7/2U/UU 

2/18/U2 

12/19/UU 

12/26/Ul 

2/29/UU 
1/2/U2 


iqUg-nUy   price  range  2/ 
(Price-decimals  are 
thirty-seconds) 


High 


Price        Date 


100.16 
100. lU 
100.00 
100.00 
100.00 

100.00 
100.00 
100.06 
100.21 
100. 2U  12/11/U5 


9/12 /U5 

12/11 /U5 

8/17/U2 

2/17/UU 

3/2/UU 

■?/2/UU 

2/16/UU 

12/19/UU 

9/2U/l*5 


100. loi  3/31/U7 

100.06  12/27/UU 
100.05       3/8/Ul* 


.87* 
.85* 
.85* 
.85* 
.85* 

.85* 
.85* 
.85* 
.85* 
.85* 

.85* 

.83* 


3/27/U7 
12/12/U6 
12/12/U6 

9/30/U6 

12/2U/U6 
12/-?0/U6 

12/31/U6 

2/19/U7 

3/i/'»7 

3/3/1*7 

3/3/'»7 
3/26/U7 


102.12 
102.02 
103.22 
103  ■  28 
loU.OO 

lOU.Ol 
IOU.O7 
102.15 
IOU.I8 
IOU.26 

107. lU 
IOU.27 
106. 08 
105.00 
110.22 

107.16 
109. 18 


IOU.2O 
IOU.2I 
108.12 
108. 03 
107.25 

107. 2U 
107.23 
107.22 
106.16 
106.16 


101.02 
100.23 
101.22 


.25* 

.70* 

.72* 
.7U* 

.76* 
.7^ 

.81* 

.81* 


Low 


Price        Date 


3/11/U6 
3/2/U6 
3/7 /U6 
3/2/U6 
3/2/U6 

3/11/1*6 
3/11/1*6 
3/11 /U6, 
3/11/1*6^ 
3/11/1*6 

3/11 /U6 
2/18/U6 

2/q/u6 

3/11/1*6 

2/8 /U6 

U/6/U6 
U/6/U6 


U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 

U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 
U/6/U6 


3/1/1*6 

2/16/U6 

3/2/U6 


3/20 /U7 
3/31/1*7 
3/31/U7 
3/31/1*7 
3/31/1*7 

3/31/U7 
3/3i/i»7 
3/27/1*7 
3/31/1*7 
3/31/1*7 


.81*    3/31/1*7 
.81*    3/31/1*7 


101.03 
100.31 
101.30 
102.03 
102.06 

102.05 
102.09 
100.29 
102.09 
102. lU 

I0U.16 
102.09 
103.10 
102.10 
106.05 

lOU.OS 
10U.22 


100.30 
100.30 
103. 2U 
103.02 
102.23 

102.21 
102.13 
102.10 
101.16 

101.16 


3/31 /U7 
12/3/U6 
12/2/U6 
12/2/U6 
12/2/U6 

12/3/U6 

12/3/1* 

12/3 /U6 
12/2/U6 
12/2 /U6 

12/2/U6 
12/2/U6 
12/2/U6 
12/2/U6 
12/2/U6 

9/9/U6 
9/19/U6 


1/2 /U6 
1/2 /U6 
1/2/U6 
1/2/U6 
1/2 /U6 

1/2 /U6 
1/2/U6 
1/2 /U6 
1/3/U6 
1/3/1*6 


100.10*  3/31/1*7 
100.06i  3/3/1*7 
100.23J-12/12/U6 


3/27/U7 
12/12/U6 
12/12/U6 

9/30/U6 

12/2U/U6 

12/30/U6 

12/31/U6 

2/19/U7 

3/1/1*7 

3/3/1*7 

3/3,«t7 
3/26 /U7 


(Continued  en  following  page) 
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United  States  Government  and  by  Federal  Agencies 
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Table  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  !/• 

PART  B  -  TAXABLE  TREASURY  BILLS 


(Continued) 


Amount 
out- 
standing 
(Mllllona) 

Maturity 
date 

Issue 
date 

Discount 

Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
Feb.    28,  19't7 

Bid 

Ask 

Mean 

Change  in 
mean  from 
Feb.    28,   I9U7 

$1,311 

1,312 

1,316 

1,316 
1,312 
1,310 

1,302 

'»/3/'»7 
U/IO/U7 
V17/U7 

U/2U/U7 
5/i/'»7 
5/8 /t7 

5/l5/'»7 

1/2/U7 

1/9 /U7 

1/16/1+7 

I/23/I47 

1/30 /i»7 

2/6/U7 

2/13/1+7 

.37551 

■375 

■375 

.375 
.375 
.375 
•375 

■20lt 

•25 

.25 

.25 
.30 
.30 
.32 

■295t 

•31 

•31 

.31 

.3'» 
.35 

-.05?t 

-.03 

-.OU 

-.ou 

-.02 
-.02 
-.01 

»1,312 

1,302 
1,316 

1,307 
1,313 
1,308 

5/22/U7 

5/29/1*7 

6/5 />»7 

6/12/1+7 
6/19/17 
6/26/1,7 

2/20 /U7 

2/27/U7 

3/6/U7 

3/13/'«7 
3/20/1+7 
3/27/U7 

.375^ 

•375 

.375 

.375 
■375 
•375 

■  3211 

•'1* 

.35 

•  35 

•  35 

.36 

•  36 

•  36 
•36 

..Oli 
.00 

PART   C    -   TAX-EXEMPT   BONDS 


Amount 

otit- 

standlng 
(Mil- 
lions) 


Description 


I    759 

701 

1,223 

1+51 

571 

Uqi 
i;786 
1,186 

1,627 
755 

1,118 
725 
681 

2,611 
982 

919 
1,1+85 


50 


Treasury  bonds 

k-i/hi  -  10/15/U7-52 

2i,  -  12/15/'*7 

2-3/'*^  -    3/15/1*8-51 
2-1/251  -    9/15/1+S 
2f,  -  12/15/1*8-50 

3-l/8St-  12/15/1*9-52 
2-1/256  -  12/15/1*9-53 
2-l/25f-  9/15/50-52 
2-3 /UjS-  6/15/51-51* 
351         -    9/15/51-55 

2-1 /Ujt-  12/15/51-53 

25t         -  6/15/53-55 

2-1/1*56-  6/l5/5i*-56 

2-7/8)t  -  3/15/55-60 

2-3/H-  9/15/5&-59 

2-3/Ujt-    6/15/58-63 

2-3 /u^  -  12/15/60-65 


other  bonds  J/ 
35t  Panama  C8nal-6/l/6l 


Price  data 
(Price  decimals  are 
thirty- seconds ) 


Bid 


101.28 

100.29 
101.30 
102.18 
102.01+ 

106.00 
lOU.lO 
105.10 
107.07 
108.18 

105.20 
105.38 
107.20 
112.09 
112.26 

113.26 

111+.25 


101.30 

100.31 

102.00 
102.20 
102.06 

106.02 
101*. 12 
105.12 
107.09 
108.20 

105.22 
105.20 
107.22 
112.11 
112.28 

113.28 

III+.27 


Mean 


101.29 

100.30 

101 .  31 

102.19 

102.05 

106.01 
lOU.ll 

105.11 
107.0s 

108. 19 

105.21 
105.19 
107.21 
112.10 
112.27 

113.27 

llU 


26 


Change 

in 

mean 

from 

Feb. 28 

191*7 


•  09 
.02 
.03 
.02 
.01 

.01* 
.01 
.02 
.01* 
.01 

.02 

.03 

.ou 

■.01 
.00 

-.02 
.01 


Tield  data 


Yield 
to 

earliest 
call 

y 


126.00  127.08  126.20 


.70* 
.67 
.68 
.70 

■.73 

.87 
.87 

•92 

•  99 
1.02 

1.02 
1.07 


Change 

In 

yield 

from 

Feb. 28 

191*7 


.99 


.ooi 
.05 

.06 
.05 
•07 

.01 

.ou 

.02 
.06 
.OU 

..03 

■.C2 
■  .03 
-.02 
-.01 

..01 
.00 


.00 


rield 

to 

mata- 

rity 

1/ 


3.8651 
.67 

2.23 
.70 

l.UO 

2.00 
1.81 
1.U8 
1.68 
1.90 

1.36 
1.28 
1.36 
1.80 
1.61 


>te 

of 

issue 


.99 


1/    Excludes  Federal  Housing  Administration  debentures  (the  only  interest- 
bearing  public  marketable  guaranteed  securities  outstanding). 

2/     Prices  represent  the  mean  of  closing  bid  and  ask  quotations   in  the 
over-the-counter  market,    except   that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,    1939,    represent  closing  prices  on 
the   New  York  Stock   Exchange.      "When  issued"  prices  are   included  in 
history  beginning  October  1,   1939.      Dates  of  highs  and  lows,    in  ease 
of  recurrence,  are  the  latest  dates. 

2^/     Market   convention  treats  the  yield  to  earliest  call   date  as  more 
significant  irtien  an  issue  Is  selling  above  par;    the  yield  to  matu- 
rity as  more  significant  when  an  issue  is   selling  at  or  below  par. 

U/     Included  in  the  Average  Yield  of  Long-Term  Taxable  Treaeury  Bonds. 


1/ 

6/ 
1/ 


8/ 


1/ 


10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

12/15/31* 
12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7 /Uo 
7/22/UO 

3/15/35 
6/15/38 

12/15/38 


6/1/11 


Pries  range  since 
first  traded  2/ 
(Price  decimals  ars 
thirty-seconds) 


High 


Price 


122.22 

107.20 
111.18 
111.01 
107.00 

115. OU 

108.28 
108. 30 
110.26 
113. 2U 

108.01 
107.25 
109.29 
116.02 
116.13 

II7.OU 
119.00 


I3U.OO 


Xbte 


Low 


Price 


12/lU/UO 

12/12/UO 
12/12/UO 
12/12/UO 
12/12/UO 

12/12/UO 
12/10/UO 
12/10 /UO 
11/12 /Ul 
12/30/UO 

3/10/1+5 
1/12/U6 
3/12/U6 
1/12/U6 

1/26/U6 

1/15/1*6 
1/25 /U6 


9/5/1+1* 


98.18 

99.11* 

99.10 

100.30 

101.10 

101.07 
96.19 
99.15 
98.16 

82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99^15 
99  •I'* 


75^00 


10/8/23 

9/25/39 

i*/l/37 

U/2/38 

5/2U/U0 
12/15/31* 

i*/8/37 
9/25/39 

i»/l/37 
1/11/32 

5/2U/U0 
2/15/1*1 
7/2U/UO 
9/20/35 
i*/l/37 

9/25/39 
9/25/39 


6/18/21 


I9U6-19U7  price   range  2/ 
(Price  decimals  are 
thirty-seconds) 


High 


106.12 

102.22 
IOU.I3 
IOU.2U 
103. 2U 

108. 30 
106.18 
107.18 
109.27 
111.21 

107.25 
107.25 
109.29 
116.02 
116.13 


I17.0U  1/15/1*€ 
119.00  1/25/1*6 


Date 


Low 


Price 


1/2U/U6 
1/30 /U6 
1/29/U6 
3/11/1*6 
3/11/1+6 

1/28 /U6 
3/12/U6 
3/11/1*6 

1/28 /U6 
1/15/1*6 

3/12/U6 

1/12/U6 

3/12/1*6 
1/12 /U6 
1/26 /U6 


n3.2U 


3/13/1*6 


101 .  29 

100.30 
101.31 

102.19 

102.03 
106. 01 

lOU.lO 
105.09 
107.03 
108. 16 

105.11 
IOU.3O 
106.21 
111.C9 
111.19 

112.00 

113.11 


126.08 


3/31 A7 

3/:'i/i*7 

3/31/1*7 
3/31/1*7 
3/11/1*7 

5/31/1*7 
3/20/U7 
1/15/1*7 
3/10/1*7 
3/10/U7 

12/3 /W 
12/2 /U6 
12/2/U6 
12/2/U6 
12/2/U6 

10/2/U6 
10/2/U6 


11/9/U6 


Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 
date   (with  minor  exceptions). 
(Juoted  on  a  yield  basis. 

Not  quoted  on  March  3I,  19U7;  quoted  on  a  price  basis  at  par  from 
March  21,  through  March  27,  19U7;  prior  thereto  quoted  on  a  yield 
basis. 

Jtor  amount  of  this  security  issued  on  April  1,   I9U7,    »«•  table   en- 
titled "Offerings  of  Marketable  Issues  of  Treasury  Bonds,   Botes,  and 
Certificates  of  Indebtedness'   in  the  section  on  the   "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Government." 
Excludes  postal   savings  bonds. 


May  1947 
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Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


AMUSt 

out- 

staadln^ 
(Mll- 
Uou) 

IkecrlptlOB 

Price  data 
(Price  decimals  are 
thirty-seconds) 

Tield  data 

ttate 

of 

Issne 

( 

Price  ;an^  since 
first   traded  l/ 
Price  decimals  are 

19U6-19U7  price  ranee  l/ 
(Price  deciaals  are 
thirty-seconds) 

Bid 

Ask 

Mean 

Change 

In 

Bean 

froB 

P»b.2«, 

19'»7 

Held 
to 

earliest 
call 

Change 

Id 

yield 

froB 

Ileb.28, 

19'»7 

Tleld 
to 

aatn- 

T 

thlrty-seoonds)                  1 

High 

Low 

High 

Low 

Price 

Bate 

Price 

Bate 

Price 

Bate 

Price 

Bate 

Taocable  teeurltlat 

hdArsl  Hoae  Loas 

Book  bonds 

$iUo 

l-l/»Dl  -    UA5/>W 
Inderal  Interaedlate 

100.02 

100. OU 

100.03 

+  .01 

l.l6i 

-.03)1 

i.i6)( 

io/i5/'»6 

100.03 

3/31A7 

99-28 

10/1UA6 

100.03 

3/31A7 

99-28 

10/1UA6 

debentures'  V 

50 
33 
33 

.95i    -      >»/lA7 
l.OOjt    -      5/1A7 
l.OOjt    -      6/2A7 

100.00 
100.00 

y 

100.00 
100.00 

V 

.00 

.00 

1.00 
1.00 

.00 
.00 

1.00 
1.00 

7/1A6 
8/1A6 
9/3/>«6 

100.00 
100.00 
100.00 

3/89A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/29A7 

3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/29A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/29 /U7 

3/31A7 
3/31A7 

38 

uo 
13 

1.00)1    -     7/1A7 
i.o«t    -     8/1A7 
1.00)1    -      9/2A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

.00 
.00 
.00 

1.00 
1.00 
1.00 

10/1/U6 
11/1/U6 

12/2/U6 

100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 

27 

31 

i.iojt    -     9/2/'*7 
1.00)1    -    10/1A7 
i.ooit    -    11/1A7 
i.ic^C    -    12/1 A7 

bonds  5/ 

100.00 
100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 
100.00 

.00 
.00 
.00 
.00 

1.10 
1.00 
1.00 
1.10 

.00 
.00 

.00 
.00 

1.10 
1.00 
1.00 
1.10 

3/1A7 
1/2A7 
2/1A7 
3/1A7 

100.00 
100.00 
100.00 
100.00 

3/31A7 
3^lA7 

3/31A7 
3/31A7 

100.00 
100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 
3/31A7 

100.00 
100.00 
100.00 
100.00 

3/31^7 

3/^iA7 
3/31A7 

100.00 
100.00 
100.00 
100.00 

3/31A7 
3/31A7 
3/31A7 
3/31A7 

176 
206 
208 
llU 

1-1/2)1  -     IO/IA8-5O 

1-iAH  -     5/1/50-52 

l-l/«t  -       1/1/51-53 
2.1/ki  -      2/1/53-55 

100.11 
99.16 

100.02 
103.12 

100.15 

99.20 
100.06 
103.16 

100.13 

99.18 

100.04 

103.  l"* 

+  .01 

+  .02 

.00 

+.06 

1.83 

i.uo 

1.57 

1.63 

-03 

-.01 

.00 

-.OU 

1.38 
l.S"* 
1.1*8 
1.78 

8/1A5 
5/i/>*6 
I/2A6 
2/1A5 

101.10 
100.02 
101.22 
105.31 

3/6/U6 
U/17/U6 
3/11/U6 
3/12/U6 

100. OU 

99.00 
99.22 

101. IH 

12/11/U6 

12/2A6 

ia^3/'*6 

1/18/H5 

101.10 
100.02 
101.22 
105.31 

3/6/U6 
V17/U6 
3/U/U6 
3/12/U6 

100. OU 

99.00 

99.22 

102. 2U 

12/11A6 

12/2A6 

12/3/U6 

12/2A6 

y 


Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
OTer-the-eooater  markat.   'Vhaa  issued*  prices  for  all  sseorities 
•zeept  ledaral  Interaedlate  Credit  Bank  debentures  are  included. 
Bates  of  hl^s  and  lows,  in  case  of  recurrence,  are  the  latest  dates. 
Market  conrentioa  treats  the  yield  to  earliest  call  date  as  sore 
significant  when  aa  issue  is  selling  aboTe  par;  the  yield  to  aatu- 


rlty  as  more  significant  when  an  issue  is  selling  at  or  below  par. 

1/  Prices  quoted  are  subject  to  a  dealer's  ooamissioa.  These  securi- 
ties are  not  shown  until  date  of  issue. 

y    lot  qfuoted  on  March  31,  19l»7- 

^    Izoludes  Issuas  ooaplotely  held  by  'ara  Credit  Mminlstration 
■genelai. 
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YIELDS   OF  TREASURY  SECURITIES     MAR.  31,  1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


48 


•50 


•52 


•54 


•56 


•58 


•60 


•62 


•64 


•66 


•68 


•70 


PERCEN 

T~ 

PERCENT 

260 

Tnw^vKlA     lediA0 

260 

1 

UAUI/IC      I99U69 

2.40 
2.20 
2.00 
1.80 
1.60 

?An 

^-^^"^ 

2.20 
2.00 
1  80 

AV  -^' 

^^^ 

-a- 

,-^r-^ 

• 

• 

p^ 

1  60 

^ 

^ 

1.40 

^ 

" 

1.40 

M 

^ 

120 

> 

/^ 

^ 

1.20 

A 

^ 

-, 

BANK  ELIGIBLE 

1.00 

1.00 

J* 

■^ — 

.80 

/ 

X  Fixed  maturity  issues 
•  Callable  bonds 
BANK  RESTRICTED 

nr> 

/ 

.60 

1 

i^Col table  bonds 

60 

1 

40 

40 

.20 
•     0 

.20 

0 

2.20 

r 

art 

nil. 

"r_ 

..    r- 

A  1 

Qam 

J^ 

220 

r 

any  lOA-cAempi 

1     1     1     1 

sonas 

2O0 

2O0 
180 

1.80 
1.60 
1.40 

J^ 

^ 

1 

1.60 
140 

^ 

v^ 

^ 

120 

1.20 

M 

iX^ 

^ 

^ 

BANK  ELIGIBLE 
•  Callable  bonds 

100 

1.00 

^^ 

^ 

^ 

O  Fixed  maturity  bonds 

.80 

.80 

*< 

r^ 

60 

.60 

.40 

.40 

OC\ 

.20 

■      0 

1946  48 


•50 


•52 


•54 


•56  ^58 


•60 


•62 


•64 


•66  68 


•70 


72 


Explanation:  The  points  represent  yields  to  call  dale  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below  The  smooth  curves 
for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been  made  or  which  are  due  or  callable  in  less 
titan  3  months  are  excluded. 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 

(Perosnt  per  •nmin) 


Ikt* 


1939-J.n. . 

I»b.. 

Har.. 
Apr.. 

J\in«. 

Jttljr. 
An«.. 
Sept. 

Oct.. 
Hot.. 
tea.. 
19»tO-J»B.. 

r»b.. 

Kar.. 
Apr.. 
Mf.. 
Jtma. 

Jul;. 
*»«•• 
Sept. 

Oct.. 

BOT.. 

Sec. 
19l»l-Jaa. . 
Kb.. 
Mar.. 

Apr.. 
lUgr-. 
June. 


Au£.. 
Sept. 

Oct.. 
Hot.  . 

See.. 


igUe-oct.  5. 
11. 
19. 
a6. 


KOT. 


igl^T-Mar.      1. 

}. 

k. 

5- 
6. 
7- 
g. 

10. 
11. 


Partially 
tax-exempt 

Treagury 
bonds  ^ 


Taxable 
Treasury 
bonds  ]^ 


Hl^- 

grade 
corporate 
bonds  ^ 


Sate 


Partialljr 

tax-exempt 
Treasury 
bonds  ^ 


Taxable 
Treasury 
bonds  T/ 


grade 
corporate 
bonds  ^ 


Date 


Partialljr 
tax-exempt 
Treasury 
bonds  1/ 


Taxakla 

Treajory 
bonds  ]/ 


Hlgtk- 
V^e 
oorporate 
boads  ^ 


Monthly  serlei  y 


z.^ 

2.51 
2.U3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.I46 

2.35 

2.30 
2.32 
2.26 

2.26 

2. Mo 

2.30 

2.31 

2.25 

2.21 

2.09 
2.01 

2.12 

2.22 

2.12 

2.07 

2.04 

2.01 

1.98 
2.01 

2.02 

1.98 

?.3U 
J-3U 
3.U7 

2.96 

2.90 

2.87 

2.92 
2.86 
2.78 

2.76 
2.79 

3.29 
3.1'* 
2.93 
2.86 

2.81 

2.79 
2.77 

2.7'» 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 

2-57 
2.71 

2-73 
2.76 
2.75 
2.70 

2.66 
2.65 
2.6U 

2.61 
2.57 
2.68 


1942- Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.  . 
Sept. 

Oct.. 
Hov.. 
Dee. . 

19l*3-Jan.. 

Feb.. 
Mar.. 

Apr. . 
Hay.  . 

June . 

July . 
Aug.. 
Sept . 

Oct.. 
Hot.  . 
Dec. 
igUVJan.. 
Feb.. 
Mar.. 

Apr .  . 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct. . 
Hot.. 
Dec. . 


2.10 
2-17 
2.10 

2.07 
2.06 
2.0k 

2.0U 
2.06 
2.08 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

I.9U 

1-95 

1-95 
1-93 
1.91 

I.9U 
1.94 
1.91 
1.89 
1.90 
1-93 

1.93 
1.90 
1.87 


2.48 

2.U8 
2.U6 

2.W* 
2.1*5 

2.U3 

2.1*6 

2.U7 
2.1*6 
2.1*5 

2.U7 

2.1*9 
2.U6 
2.1*6 

2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1*9 
2.1*9 

2.1*9 

2.1*8 

•2.U7 

2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2.75 
2.7'« 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 
2.68 
2.65 

2.63 
2.58 
2.57 

2.59 
2.60 

2.6l 

2.63 
2.65 
2.63 

2.64 

2.61 
2.58 
2.58 

2-59 
2.57 

2.55 

2.55 
2.61  V 

2.59 


1945-Jau. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
iiag.. 
Sept. 

Oct.. 
Hot.. 
Dee.. 

19l»6-Jan. . 
Feb.. 
Mar.. 
Apr. . 
Hay.. 
June. 

July. 
Au^.  • 
Sept. 
Oct.. 
Hot.. 
Dec. 

191*7 -Jan. . 
Feb.. 
Mer. . 


Weekly  series  -  Saturday  figures  5/ 


2.26 
2.27 
2.26 
2.26 

2.23 
2.2U 
2.26 
2.27 
2.28 


2.1*9 
2.52 
2.51 
2.51 

2.52 
2.51 

2.1+9 

2.52 

2.51 


19l»6-Dec.  7. 
ll*. 
21. 
28. 

19U7-Jan.  1*. 
11. 
18. 
25. 


2.25 

2.55 

2.23 

2-57 

2.23 

2.5b 

2.22 

2.55 

2.22 

2.51 

2.21 

2.1*9 

2.21 

2.1*8 

2.20 

2.U7 

19l*7-Feb. 


1. 

8. 
15. 
21. 

1. 

8. 
15. 
22. 
29. 


Dally  series 


2.20 

2.20 
2.20 
2.20 
2.19 
2.20 
2.20 

2.20 
2.20 


2.1*9 

2.1*9 
2.50 
2.50 
2.50 
2.51 
2.51 

2.51 

2.51 


19l*7-Har.  12. 
13. 
lU. 
15- 

17- 
18. 
19. 
20. 
21. 
22. 


2.19 
2.19 
2.19 
2.19 

2.19 

2.19 

2.19 

2.19 

2.18 
2.18 


2.51 
2.50 
2.50 
2.50 

2.1*9 

2.50 

2.1*8 
2.1*8 
2.1*9 
2.U9 


19l*7-Mar. 


1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 
1.62 
1.56 


2.M0 

2. 39 
2  >9 

2. 35 
2.3U 
2.36 
2. 37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 

2.18 
2.23 
2.28 
2.26 
2.25 
2.24 
2.21 
Z.21 
2.19 


2.21 
2.20 
2. a 
2.21 

2.20 
2.20 
2.19 
2.18 
2.18 


2.18 
2.18 
2.18 
2.18 
2.18 
2.18 


2.19 


2.58 
2-56 
2.51 
2.1*9 

I:^ 

2.53 
2.56 
2.56 

2. 51* 
2.5U 
2.51* 
2.1*3 
2.36 
2.35 
2.37 

2.1*1* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 

2.55 

2.1*8 
2.1*8 
2.1*9 


2.1*5 

2.U7 

2.1*8 
2.50 

2.1*9 
2.51 
2.50 
2.1*9 
2.1*7 


2.1*9 
2.1*8 
2.1*7 
2.1*7 
2.1*7 
2.1*7 


2.1*7 


Note:   Treasury  bond  yields  are  cooiputed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  In  the  over-the-counter  market,  beginning 
September  2,  I9UI;  previously,  closing  prices  on  the  New  York  Stock 
Xxchange  were  used  on  days  when  sales  took  place  on  the  Ixchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotetlons 
on  the  New  York  Stock  Exchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices  2/ 

on  the  New  York  Stock  Exchange  and  the  Hew  York  Curb  Exchange;  on 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  Is  used.  Monthly  and  weekly  data  for  the  period  January  1933 
through  March  19UI*  appeared  in  the  "Treasury  Bulletin"  for  April 
191*1*.  pages  57-61.  1/ 

1/  Average  of  Treasury  bonds  neither  due  nor  callable  for  fifteen 

years.   For  discussion  of  composition  of  average  see  "Treasury  Bui-        4/ 

letin"  for  March  191*1*,  page  58.  The  partially  tax-exempt  series 

was  discontinued  on  December  15.  I9U5  because  there  were  no  longer 

any  bonds  of  this  classification  duo  or  callable  in  15  or  more  years.       5/ 

Partially  tax-exempt  bonds  are  those  the  interest  on  which  is  exempt 


from  the  normal  rates  of  the  Federal  income  tax,  except  that  in  the 
case  of  partially  tax-exempt  Treasury  and  United  States  savings 
bonds,  interest  derived  from  $5,000  of  principal  amount  owned  by 
any  one  holder  is  also  exempt  from  the  surtax  rates  of  the  Federal 
income  tax.  Taxable  bonds  are  those  the  interest  on  which  is  sub- 
ject to  both  the  normal  and  surtax  rates  of  the  Federal  Income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,  see  "Treasury  Bulletin"  for  January  191*5.  page  56;  for 
discussion  of  its  previous  composition,  as  well  as  ths  considera- 
tions underlying  its  construction,  see  "Treasury  Bulletin"  for 
April  191*3,  page  61. 

Monthly  averages  of  daily  figures.   Prior  to  April  1,  1938.  corpo- 
rate bonds  are  averages  of  Saturday  figures. 

The  composition  of  the  high-grade  corporate  bond  average  was  re- 
vised commencing  with  November  1,  igliU.   The  old  average  for  Hovem- 
ber  igUU  was  2.56^.   See  footnote  2. 

On  days  when  the  exchanges  are  closed,  the  date  and  prices  of  the 
previous  day  are  used. 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government 

Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1946 

Table  1.-  Summary 

(In  thousands  of  dollars) 


Total 

Corporations 

Certain 

other 

a^nclee 

Operating  income  and  expense 

105, 5U6 

77,298 

107,317 

1,571,018 

63,758 

3,210 

1,305 

"•31,775 
9,099 

82,054 

23,018 

88,322 

1,570,75"* 

8,789 

1,288 

1,305 

2,9'*5 

8,768 

23, 1*92 

5"*, 280 

18,99|* 

26U 

5'*,969 

1,922 

428,829 
332 

Operating  income 

2,370,325 

1,787,242 

583,083 

Operating  expense 

70,242 

33,892 

1,487,264 

97,236 

7,870 

681,183 

11:^1 

65,671 

l,"*87!o45 

1*3,176 

1,478 

16,278 

890 

13.712 

'*,57l 

219 

5"»,059 

.^^-'52 

664,905 

17,619 

505 

Miscellaneous 

Total  operating  expense 

2,410,411 

1.662, lUi 

7"*8,270 

Net   operating  income   (or  Iobb  [-]) 

-40,086 

125,101 

-165,187 

Non-operating  Income  (or  loss  Q  -  ")  ) 

-66,164 
-5,552 
-987 
-14,245 
-36,480 
-25,175 

-5»*,9iU 

-2,399 

330 

978 

-681 

-19,392 

-ll,2l»9 

-3,153 

-1,317 

-15,223 

-35,800 

-5,783 

Bet  non-operating  income   (or  loss  [  -]) 

-ll»g,603 
-188,688 

-76,078 

-72,525 

Net  Income   (or  loss  [-  ]  )  before  adjustment  of  valuation  peserres.... 

Ad,1uBtment  of  valuation  reserves 

1*9,023 

-237,711 

-9,239 

2,531 

-2,797 

-9,505 

-9,256 

230 

-2,179 

-11,205 

17 

2,301 

-618 

1,700 

Net  adjustment  of  valuation  reserves 

Het   Income   (or  loss  (;  -  ]  ) 

-198,194 

37,818 

-236,011 

iinalysla  of  unreserved  earned  surplus   (or  deficit  [  -J  ) 

-17,716,123  r 

-198,194 
"♦70,713 

-6,906,032  r  i' 

37,818 
-15"*,  633 

-10,810,091  2/ 

-236,011 
625,3"*6 

Unreserved  earned  surplus   (or  deficit [  -]  ),   Juno  30,   1946 

Net  income   (or  loss  t  -  ]  )   f°'  tl>e  ^li  months  ended 

T^rt^mhf^T    Tl       1Q1|6                     

Unreserved  earned  surplus   (or  deficit  [- J),   December  3I,   I9U6... 

-17,U43,603 

-7,022,847  1/ 

-10,U20,756  2/ 

Note:   See  page  ^h   for  footnotes. 
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Corporations  and  Certain  Other  Aijencles  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1046  -   (Continued) 


Op»r»tliig  lne«»«  lid  »rp9D*» 
Op»r»tlng  Incoae 

Intere«t  so  leant 

Interett  or  dividend*  on  InTeetmenti. 
Guaranty  and  Intturance  premlume 


Salea  of  eonimodltlaa  or  serTleea 

Hentt  and  royaltlee 

Other  Interest  and  rental  Income 

Prenlome,  feea,  and  aiieBsoente 

Program  operations  Income 

Miscellaneous 


Total  operating  Income. 


Operating  expense 

Interest  on  borrowed  funds.... 
Guaranty  and  Insurance  losses. 
Cost  of  sale* 


General  overhead  expense 

Depreciation  and  obsolescence. 
Program  operation*  expense. . . . 


Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense 

Het  operating  Income  (or  lo»sL-J). 


Hon-operatlng  Income  (or  lossC-]  ) 

Direct  grants,  subsidies,  and  contributions. 

Loans  receivable  charged  off 

Gain  (or  lossL-J)  on  acquired  security  or 
collateral 


Gain  (or  loasC-H)  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Net  non-operating  Income   (or   lossL-j). 


Net  Income  (or  loss  C-D  )  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  ressrves 

Reserve  for  losses  on  loans-.. 

Reserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


Net  adjustment  of  valuation  reservoe. 
Net   Income   (or  loss  Q- J  ) 


Analysis  of  unreserved  earned  surplus  (or 
deficit  C-T  ]  Z     -,. 

Unreserved  earned  surplus  (or  deflcltL- J), 

June  30,    I3k(: 

Net  Income   (or  lossC-D  )  for  six  months 
ended  December  31 ,    19'»6 


Surplus  adjustment s r-ix 

Unreserved  earned  surplus   (or  def  Icit  L- H  ), 


December  31,   l^kd. 


Note:   See  page  7**  'or  footnotes. 


Table  2.-  Corporations 

(In  thousands  of  dollars) 


total 


82,05h 
23,018 
88,322 

1,570.75^ 
8,789 
1,288 

1,305 
2,9»'5 
8,768 


txeeutive 
Office  of 
the  Preeldant 


Office  for 

Saercaaey 

Managaaent 


Snail *r  Var 
Plants 
Corporatioa  1/ 
(la  ll«ui- 
datlea) 


l,787,2l»2 


65,671 

33,892 
l,U87,0U5 

"3,176 
1,U78 
16,278 

890 
13,712 


i,662,iUi 


125,101 


-5U,9lU 
-2,399 

330 


978 

-681 

-19,392 


-76,078 


'♦9,023 


-9,256 

230 
-2,179 


-11,205 


37,818 


-6,906,032r 

37,818 
-15^.633 

-7,022 ,8U7 


I)n>artBent  of  Agriculture 
(continued  00  folleviag  page) 


CoBBOdlty 
Credit 
Co rpo ra- 
tion 


-37,070 

-1,2140 
-38.310 


1,010 


1,122,198 


1,577 


Vara  Credit  Adainittratlon 
(eoatinued  on  following  page) 


Bank* 

for  oospar- 

•tivet 


l,12't,786 


2,886 
1,08U,92U 

U,506 

a/ 
991 


1,093,307 


31, 1*79 


-9,881 
-1,857 


-U,U52 


-16,190 


15,289 


-10,151 
-5,1*33  6y 


-15,585 


-296  1/ 


-2,lU9,836 
-296 

-2,150,131 


2,278 

U96 


Ul 


federal 

tnteratdiat* 
credit  bank* 


2.82U 


(Continued  on  following  page) 


300 


671 
5/ 


971 


1,853 


113 


109 


1,962 


-106 


-107 


1,855 


30,036 


1,855 
-50 


31,8Ul 


2,575 

523 


Tederal 
land 
baakf  kj 


672 


679 


23,286 
679 


23,965 


21,173 
1,551 


102 


- 

- 

3,101 

22,827 

1,620 

772 

Ul 

6,352 

6,682 

2,U33 

13,03>* 

668 

9,793 

1 

320 

''37 
-13 


71*5 


10,538 


5,077 

105 
lOH 


5,286 


Production 
oredit 
corps rat ions 


15,82U 


83,911 


15,82»t 
-6,671 

93,o6U 


856 


U9 


906 


782 


782 


IJU 


-U8 


-Us 


76 


8U 


15,558 
8U 

15.6Ug 


6k 
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CorporatiOHB  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1946  -   (Continued) 

Table  2,-  Corporations     -   (Continued) 

(In  thousand*  of  dollar*) 


Department  of  Agriculture  -  (continued) 

Cepartnent 
of  Coamerce 

Departs ent 
of  Interior 

Departaent 
of  Juetice 

Depart- 
aent of 
State 
10/ 

Farm  Credit 
Administration 
-  (continusd) 

Federal 
Fara 

Mortgage 
Corpora- 
tion 

Federal 
Crop 

Inaurance 
Corporation 

Federal 
Surplus 
Comnodltlee 
Corporation 

(liquidated) 

Inland 
Vatervajr* 
Corpora- 
tion 8/ 

The 

Virgin 
I  eland* 
CoBpany  2/ 

Federal 
PriaoB 
Indu*- 
trles.  Inc. 

Regional 
Agricultural 
Credit 

Corporation  of 
Washington.  D.C. 

Operating  income  and  expenve 

90 

'♦.273 

22 
2 

29,86U 

19.928 

51 

- 

16 

U6 

55 

2.837 

208 

'*.903 

6 

Operating  iacome 

Interest  on  loans 

Interest  or  dividends  on  investnentB 

Sales  of  conuDoditiea  or  services • 

Hants  and  royalties •..••■• 

PrograiB  operations  income.  ..*. ».,. 

Total  operating  IncoBe. ■.•...•..••■••..•..•.. 

95 

''.297 

'*9,8U3 

- 

2.95'' 

208 

'♦.903 

6 

Operating  expense 

lUi 

• 

77 
l.95'» 

33.733 
20,055 

5,608  11/ 
9U 

- 
* 

283 

299 

2.382 

51*0 

9 

2 

1"? 

lU 
11 

2 

3.990 

ll»9 
5/ 

298 
806 

Interest  on  borrowed  funds •• 

General  overhead  expense •••••••••.... 

Prograo  operations  expense. ..•..••■ 

Maintenance  and  operation  of  properties 

lUl 

2.031 

59. 1*90 

• 

3.513 

165 

'».139 

I.IOU 

Net  operating  income  (or  loss  C- ]  ) 

Non-operating  income  (or  loesQ-]) 

-W 

2,267 

-9.61*8 

• 

-558 

Uk 

76U 

-1.097 

-220 

68 
81 

-U23 

3 

• 

- 

- 

-50 

-3.070 

• 

direct  grants,  subsidies,  and  contrlbatlODs 

Gain  (or  lossC-I])  on  acquired  security  or 

collateral 

Gain  (or  lose^-J)  on  sale  of  miscellaneous 

Miscellaneous  assets  charged  off  (net) ,..,, 

Miscellaneous , • 

Net  non-operating  income  (or  lossQ-]) 

Net  Income  (or  loss  [3- J)  before  adjustment  of 

-220 

1U9 

-U20 

• 

- 

• 

-50 

-3.069 

-266 

2.U16 

-10,067 

• 

-558 

■♦3 

71'* 

-'♦.167 

Adjustment  of  valuation  reserves 

2UI 

-9 

10 

-259 

13U 

- 

- 

- 

- 

- 

Beserve  for  loeees  on  acquired  security  or 

collateral. « .■...■■••..*.•.. 

Other  reserves 

2U3 

-125 

- 

- 

- 

- 

- 

- 

Net  income  (or  lossQ  -  ]) 

Analysis  of  unreserved  earned  surplus  (or 

-22 

2.291 

-10,067 

• 

-558 

U3 

7lU 

-'«.l67 

-6U.U20 
-'*,l67 

-7.U83 
-22 

99.3'*9 
2,291 

-90.300 

-10.067 
-3 

2.673 

• 

-2,672  12/ 

-2.222 

-558 

-37  r 

t3 

13.683 

7lU 
-l68 

deflcitQ-J  ) 
Unreserved  earned  surplus  (or  deflcitj^  -J)» 

June  30.  I9U6 

Net  income  (or  1088^-11)  for  six  months 

ended  December  3I,  1^1*6 

Unreserved  earned  surplus  (or  deflcltQ-^), 
December  31,  I9U6 

-7.506 

101,6'*0 

-100. 371 

-2, 780 

-42 

lU.229 

-68.587 

Note:   See  page  7^  for  footnotes. 


(Continued  on  following  page) 
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Corporations  and  Certain  Other  Agencies  of  the  United  State.  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1046  -   (Continued) 

Table  2.-  Corporations  -   (Continued) 


Op«r«tlng  lnco»«  «nd  «xpein« 
OpTatlBg  ipcoae 

Intsratt  on  loans 

Intarott  or  dlTldandt  on  Inrcttmantt. 
Guaranty  and  Inturaneo  proalunt 


Salei  of  eoanodltla*  or  larvlcas... 

Bant*  and  royaltlaa 

Othar  Intaraat  and  rantal  Ineoaa... 

Fraaluaa.  faet.  and  aatataaanta 

Frograa  opaVatlona  Incoaa 

MlaeallanaouB 


Total  oparatlng  Incoaa. 


Operating  eipanae 

Intaraat  on  borrowed  funda. 


Guaranty  and  Insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obsolescence. 
Progreii  operations  expense..,. 


Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense 

Net  operating  incoae  (or  lossC-l)- 


llon-operatlng  income  (or  lossf-]) 

Direct  grants,  subsidies,  and  contributions . 

Loans  recelTeble  charged  off 

Gain  (or  lossC-D)  on  acquired  security  or 
collateral 


Gain  (or  loss^-J)  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Net  non-operating  Income  (or  lossC-D)- 


Mst  incoms  (or  lossQ-J)  before  adjustment  of 
valuation  reserves 


Adjustment  of  valuation  reserves 

Reserve  for  losses  on  loans... •••* 

Rsserve  for  losses  on  acquired  security  or 

collateral 

Other  reserves 


let  adjustment  of  valuation  reserves. 
Net  income  (or  loss  [-3) 


Analysis  of  unreserved  earned  surplus  (or 

deficit  r-T) 
Unreserved  earned  surplus  (or  deficitC-3). 

June  30.  19'*6 

i^et  Income  (or  loss  C- J)  ^O'  •'*  months 

ended  December  31.  19'*6 

Surplus  adjustments 

Unreserved  earned  surplus  (or  deficit  l  -  J.) , 

December  31,  I9U6 


tlote:   Sea  page  7^  for  footnotes. 


(In  thousands  of  dollars) 


War 

Department 


United 
Statea 

Spruce 
Production 
Corpora- 
tion ii/ 
(in  liqui- 
dation) 


Ixport- 
Import 
Bank  of 
Waahlngton 


lU 


ll* 


13 


13 


3k 

2 

-58  15/ 


38 


federal 
Depoalt 
Inaurance 
Corpora- 
tion 


12.622 


12,6Ul 


338 

1 


339 


12,302 


12,302 


-I*.  159 


-'♦.159 


g,lU3 


5.282 

8.IU3 
-13, '♦26 


3 
12.166 
5U,602 


5"* 
93 

15_ 

66.93'* 


Federal  Loan  Agency 


Beconetruction  Finance  Corporation  and  certain  affillatea 


Reconstruction  Finance 
Corporation 


Ixclusive 
of  Merged 
War 
Affiliates 


2. '♦67 


2.U73 


6U.I+62 


6U.U62 


6U,U62 


12'».275 

61*.  1*62 
-122.996 


65.71*1 


16,130 

3.585 

326 


20,01*1* 


(Continued  on  following  page) 


Merged 
War 

Affiliates 


2.876 
3 


3.81*0 


ll*l* 


6.861* 


13.180 


-610 


-610 


12.570 


12.570 


518.607 
12.570 


531.177 


20% 


373.972 
2.759 


Federal 
Rational 
Mortgage 
Associ- 
ation 


-39,0U1* 


-15.'*»*6 


-5U.U9O 


-80.86U 


2.733 


2.733 


-78,132  1/ 


-5. ''5'*.  925 

-78.132 
617 


-5. 532. 1*1*0 


lltO 
8 


5.082 

- 

382.017 

1»*9 

"♦3.839 

_ 

350.229 

- 

1.967 

1/ 

161* 

12.357 

- 

1*08.392 

16U 

-26.375 

-15 

-15 


-15 


287 
-15 


The   RFC 

Mortgage 

Company 


273 


292 

110 


12 
20 


36 


U70 


275 
66 


350 


10 
-17 


-7 


113 


113 


3.771 


other 
lU/ 


3.708 

113 
-50 


3,200 

1.177 
1.115 

222 


5.71'* 


772 
156 

3. '♦25 

318 


620 


5.290 


'*23 


-32 


-32 


391 


1*99 


521 


912 


1*2.316 

912 
-2.900 

1*0,328 


mi:- 
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Ck)rporation8  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 
Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1946  -   (Continued) 

Table  2.-  Corporations  -  (Continued) 

(In  thoueaads  of  dollars) 


National  Housing  Agency 

Panama 

Ballroad 

Company 

Tennessee 
Valley 
Associated 
Coepera- 
tives,  Ine. 

Tennessee 

Valley 

Authority 

federal  Home  Loan 
Bank  Adalnistratlon 

federal  Public  Bousing 
Authority  and  affiliate 

federal 
home 
loan 
banks 

Federal 
Savings 
and  Lean 
Insurance 
Corpora- 
tion 

Home 
Owners' 
Loan 

Corpora- 
tion 

federal 

Public 

Bousing 

Authority 

16/ 

Defense 
Homes 
Corpora- 
tion 

Operating  Income  and  expense 

2,181 

1,277 

1 

1,979 
J,530 

3 

• 

15,359 
237 

38 

3,689 

97 

2,751 

235 

2,981 

• 

115 
20,U95 

• 

16 

25,517 
18U 

1,820 

Operating  Income 

Interest  or  dividends  on  InTestments 

Ouaranty  and  insurance  premiums 

Sales  of  commodities  or  services 

Rents  and  royalties 

Program  operations  income 

Total  operating  Income .....•• 

3,'»58 

5,512 

15,635 

6,538 

3,232 

20,609 

• 

27,537 

Operating  expense 

876 

U77 

267 

265 

2 

3,382 

2,U65 

28 

2U 

1,800 

899 

327 
256 

3,282 

577 
183 

1,752 

13.851 

1 

310 

9.9uii 

1,331 

11,154 

General  overhead  expense. ...• 

Maintenance  and  operation  of  properties 

1,620 

267 

5,899 

3,206 

20,132 

1 

22,7U0 

Net  operating  income  (or  loss  [-]  ) 

Bon-operating  Income  (or  lossL-H  ) 

1,838 

5,2'*5 

9,736 

3,256 

26 

U78 

-1 

»',797 

266 

-7 

23 

-1 
-77 

620 

-2,920 
-U 

1U2 

-5 
-5 

- 

- 

Direct  grants,    subsidies,   and  contributions 

Loans  receivable   charged  off 

Oaln  (or  lossC-H)  on  acquired  security  or 

(Jain  (or  lose(^-])  on  sale  of  miscellaneous 

Het  non-operating  income  (or  loesL  -J) 

Het  Income  (or  loss  L-J  )  before  adjustment  of 

259 

23 

5U2 

-2,92U 

IU2 

- 

- 

2,097 

5,269 

10,278 

332 

167 

'*73 

-107 

-1 

'*.797 

Adjustment   of  valtuitlon  reserves 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral •>■> 

3 

78 

- 

1 

- 

- 

Other  reserves ...• • •.•...••• 

Net  adjustment  of  valuation  reserves 

- 

3 

7U 

- 

1 

-107 

- 

- 

2,097 

5,272 

10,353 

332 

l6g 

366 

-1 

'(.797  W 

Analysis  of  unreserved  earned  surplus  (or 
deficit  [-J  ) 
Onreserved  earned  surplus   (or  deficit  L- 3), 

June  30,   19U6 

Net   income  (or  loesC-U  )  for  six  months 

ended  December  3I,   I9U6 

Surplus  adjustments 

Unreserved  earned  surplus   (or  deficit  T- 3), 
December  31,   13k6 

8,1(10 
2,097 

-2,63U 

5,272 

-1,501 
3,771 

-81,686 
10.353 

-30,755 

332 

-585 

-31,009 

2,319 
168 

* 

1*5,777 

366 
-137 

U6,oo6 

-7 

-1 
-110 

-6,860 
'♦,797  W 

7,873 

-7l,33U 

2,U87 

-118 

-2,o6U 

Note:   See  page  7**  for  footnotes. 
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CorporatlonB  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  II  -  Income  and  Expense  for  the  Six  Months  aided  December  31,   1046  -   (Continued) 

Table  3.-  Certain  Other  Agencies 


Operatlm  Ibcobb  »iid  expenta 
Op>r»tlBg  incom« 

Interait  on  loani 

Interest  or  dlvldandt  on  lnv«ttm«ntt. 
Guaranty  and  Inturanca  premiomt. . .'. . . 


Saltt  of  eoBmodltltt  or   tarrlcei. 

Beats  and  royaltlet 

Othar  Interest  and  rental  Incone. 


Prealuas,  fees,  and  aeseasfflants. 

PrograjB  oparationa  Incoaa 

Mlacallanaoua 


Total  operating  Incoae. 


Operating  expenea 

Interest  on  borrowed  funds.... 
Ouaranty  and  Insurance  losses. 
Cost  of  sales 


General  overhead  expense 

Depreciation  and  obaolescence. 
Program  operations  expense.... 


Maintenance  and  operation  of  properties. 
Miscellaneous 


Total  operating  expense 

Net  operating  income  (or  loaa[l-J). 


Non-operating  income  (or  lossC  -  ]  ) 

Direct  grants,  subsidies,  and  contributions.. 

Loans  receivable  charged  off 

Sain  (or  lo8s£-3)  on  acquired  security  or 
collateral 


Cain  (or  loss  [-3  )  on  sale  of  miscellaneous 

assets 

Miscellaneous  assets  charged  off  (net) 

Miscellaneous 


Net  non-operating  income  (or  loaaQ-H  ). 


Net  income  (or  loasC-D)  before  adjustment  of 
raluatl on  reserves 


Adjustment  of  valuation  reserves 

Reserve  for  losses  on  loans 

Reserve  for  loeses  on  acquired  security  or 

collateral 

Other  reserves 


Met  adjustment  of  valuation  reserves. 
let  income  (or  lossC"!) 


(In  thousands  of  dollars) 


Analysis  of  earned  surplus  (or  deficit  F- 1 ) 

Earned  surplus  (or  def  icit  C  -  J  ) ,  June  30.  19'»& 
Net  income  (or  loss  Q-  ]  )  for  six  months  ended 

December  Jl.  I9H6 

Surplus  adjustments 

Earned  surplus  (or  deflcitQ-J),  December  31, 

19>*6 


Bote:   See  page  I**  for  footnotes. 


23. '♦92 
18,99'* 

5'*.969 
1,922 


U2g,ge9 
332 


Department  of 
Agriculture 


Farm  Credit 
Adminis- 
tration 


Agricultural 
Marlceting 
Act  Revolv- 
ing Fund 


583.083 


'•,571 

219 

5"*.  059 

6.392 

661*,  905 

17.619 
505 


7'»8.270 


-165,187 


-11,  21*9 

-3.153 
-1.317 


-15.223 

-35.800 
-5.783 


-72,525 


-237.711 


17 

2,301 

-6ig 


1,700 


-236,011 


-10,810,091 

-236,011 

625.3'*6 


-10.'*20,756 


35 


35 


Farmers' 

Rural 

Rome 

Electri- 

Adminis- 

fication 

tration 

Adminis- 

18/ 

tration 

35 


-5 


30 


13 


13 


Uk 


-316,37'* 

1*1* 


-316,330 


6,1*38 


62 


6,500 


1*19 


5,226 
1/ 


5,61*6 


851* 


-809 

55 

-1*55 


-1,188 


-335 


-2.81*6 


-2.81*6 


-3,181 


-3.181 


-3,181 


1*.  72l* 


Depart 
ment 
of  the 
Interior 


12/ 


Federal 
Worlcs 
Agency 
20/ 


U,  72l* 


3,101 


2,g6U 


5.965 


-I.2UI 


-l,2l*l 


-1,21*1 


-8,226 

-1,21*1 

-lU 


-9,1*«2 


183 


1*00 


U9I* 


503 


-103 


-3 

-3 
-105 


-105 


.1*9,156 

-105 
61* 

-1*9.197 


National 

Housing 
Agency 


Federal 
Housing 
Adminis- 
tration 


United  States 

Maritime 

Commission 


853 


853 


1.575 
18,796 


236 


20, 607 


86 


86 


766 


United 
States 
Maritime 
Commis- 
sion ac- 
tivities 


2l+l 


7,107 


7.3'*8 


13.259 


-6.830 


-6,830 


-6,o6U 


-1.355 
?3 


-1.332 


11.927 


-6.061* 


-1,877.51*2 

-6.061. 
-852 


2 

2.287 

2.289 

ll*.2l6 

1*8,393 

li*.2l6 
-1.926 


•l,8gi*,U5g 


60,683 


War 

Shipping 
Adminis- 
tration 
activi- 
ties  21/ 


Other 
22/ 


1.890 


15 


2.2l*0 


11.021 
1,976 

626 

11 


13.631* 


-11.391* 


-'*.35'* 


-9.533 
-5.600 


-19.1*87 


-30. 881 


-30, 881 


1*28,1*95 


11,260 

52.705 

199 

237 

5'*.  728 

32 


70 


1*28,1*95  119,230 


6,1*12 
65U,  1*1*9 


660,862 


-232,367 


810 
219 

21-333-, 
6,392^/ 

8.1*80 
16.991 


5l*,225 


65.005 


-232,367 


.66 
-2.31*1* 

-13 


-5.278 
■35.797 

-183 


.1*3,680 


21,325 


-232,367 


605.315  -7. 350. 681 


-30.881 

-12.836 


-232.367 

-35,222 


61*9,032  -7,618,270 


2.861 
-618 


2.2l*3 


23.568 


.651.190 

23.568 
676.132 


1*8.511 


LL 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,   1946 

Table  1.-  Summary 


(In  thousands  of  dollars) 


Sources  of  funds 
Borrowings: 

From  U.  S .  Treasury 

From  Government  corporations  and  ageneles. 
Irom  public 


Total  borrowings. 


Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

^  Government  corporations  and  agencies. 
^  publi  c 


Total  capital  and  surplus  subscriptions. 
Appropriations  (net  expenditures) 


Sale  or  collection  of  inTestnents: 

Public  debt  obligations  of  United  States 

Securities  of  Oovernraent  corporations  and  agencies. 
Other  securities 


Total  sale  or  collection  of  investments. 


Hepayrnents  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  items. 

Funds  provided  by  profit  on  operations 

Other  source  s 


Total  funds  provided. 


Application  of  funds 

Repayment  of  borrowings: 

To  U.  S.  Treasury 

To  Government  corporations  and  agencies. 
To  public 


Total  repayment  of  borrowings. 


Eepayment  of  paid-in  capital: 

To  U.   S .  Treasury 

To  Government  corporations  and  agencies. 
To  public 


Total  repayment  of  paid-in  capital. 


Purchase  of  investments: 

Public  debt  obligations  of  United  States 

Securities  of  Government  corporations  and  agencies. 
Other  securities 


Total  purchase  of  investments 

Loans  made i  -i "  i  ' '  i  ' 

Acquisition  and  Improvement  of  acquired  security  or  collateral. 
Acquisition  and  improvement  of  land,  structures,  and  equipment. 

Increase  In  working  capital  and  deferred  items 

Funds  applied  to  loss  on  operations 

Other  applications 


Total  funds  applied. 


Ad.lustments  of  net  Income  (or  loss  L  -  J ) 

Het  Income  (or  l08s[-]) 

Depreciation  and  obsolescence 

Assets  charged  off 

Capital  gains  C-]  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 


Funds  provided  by  profit  on  operations 
Funds  applied  to  loss  on  operations... 


Bote:   See  page  7U  for  footnotes. 


Total 


600,000 
296,931 


1,726,073 


i,2U6,it57 

8,983 

17,365 


1,272, 804 


999,027 


137,1*8U 
17.861* 


155,3^7 


3,31V10U  1/ 

2l»,U7l 

365,580 

225,712 

195,283 

8,277,'»oo 


1,578,799  1/ 
185,991 
773,100 

2.537.890 


i»50,U03 
12,979 


U63,382 


2U2,265 

651 
163,752 


l>06,667 


3,530,563 

7,826 

252,772 

1*66,366 

1*00,653 

211,281 


g, 277, "Kg 


-198,19'* 
15,Ugg 
1*3,  U02 

9,15"* 

1,595 

-'•6,385 


225,712 
'too.653 


Corporations 


600,000 

131,781 
827.133 


1,558,913 


1,21*6,1*57 
'♦,983 
17,365 

1,268,80'* 
21,520 


137, '*63, 
17,600 


155,063 


1,611*,  987 

15,299 

278,326 

IS**,  833 

130,564 

5,178,311 


1,578,799  1/ 
12'*,  878 

773,099 

2,'*76,776 


35.912 
12,979 


1*8,891 


223,765 

651 
1 


22l*,l*l6 


1,976,652 
2,1*16 

13,'*97 

283,362 

76,656 

75.6UU 

5,178,311 


37.818 
9,095 
l»,3il 
2,o6i* 
3.7'^6 
l,lU3 


13'*,  833 
76,656 


Certain 

other 

agencies 


165,151 
2,009 


167,160 


U.ooo 


1*.000 


977,507 


21 
263 


281* 


1,698,116  1/ 
9,172 

87,253 
90,878 
6U,719 

3,099,089 


61,113 
1 


6l,llU 


1*1U,U91 


Uli*,l*91 


18,500 
163,751 


182,251 


1,553,911 
5,1*09 
239,275 
183,001* 
323,997 
135,636 

3,099,089 


-236,011 
6,393 

39.090 

7,089 

-2,151 

-'*7,529 


90,878 

323,997 
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Section  III  -  Sources  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1946  -  (Continued! 

Table  2.-  Corporations 

(In  thousuide  of  dollar*) 


Sourc««  of  fnndt 


Borrovlo^! 

Trom  U.   S.  froBinrjr 

n-oB  Qoverment  eorporatlone  and  a^nclea. 
rrom  pabllc 


Total  terrovlaca. 


Capital  and  fforplns  lubsertptioaa: 

^  n .    S .  Treaaupy  

By  Ooverssient  oorporatlona  and  ageneles. 
^  pnbllo 


Total 


Total  capital  and  surplus  subscriptions. 
Appropriations  (net  expenditures) 


Sale  or  collection  of  InTeetments: 

Public  debt  oblieations  of  United  States.. 
Securities  of  OoTernment  corporations  and 

a^ncles 

Other  securities 


Total  sale  or  collection  of  investments. 


Hepagnients  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  in  working  capital  and  deferred  itama. 

Rinds  proTlded  by  profit  on  operations 

Other  sources 


Total  funds  proTlded. 


Application  of  funds 


EepEomient  of  borrowings : 

To  U.    S.   Treasury 

To  ttovernment   corporations  and  agencies. 
To  public 


Total  repayment  of  borrowings. 


Eepegment  of  paid-in  coital: 

To  U .   S .  Treasury 

To  Oovernment  corporations  and  agencies. 
To  public 


Total  repayment  of  paid-in  capital . 


Purchase  of  InTestments: 

Public  debt  obligations  of  United  States.. 
Securities  of  Oovenunent  corporations  and 

agencies 

Other  securities 


Total  purchase  of  Investments. 


Loans  made 

Acquisition  and  ImprOTement  of  acquired   security 

or  collateral 

Acquisition  and  Improvement  of  land,    structures, 

and  equipment 

Increase  in  working  capital  and  deferred  items... 

I\inds  applied  to  loss  on  operations 

Other  applications ;  •  ■ 


Total   funds  applied. 


Adjustments  of  net   Income   (or  loss  L- J) 

Het   Income   (or  lossC-D) • 

Depreciation  and  obsolescence 

Assets   charged  off 

Capital  gainsH-^and  losses 

Adjustments   of  valuation  reserves 

Other  adjustments 


Funds  provided  by  profit  on  operations. 
J\jBds  applied  to  loss  on  operations.... 


600,000 

131,781 
827,133 


1,558,913 


l,2i*6,i»57 

U,9g3 

17,365 


l,268,80l» 


Ixeontive 
Office  of 
the  President 


Office  for 
B^ergeney 
Manage nent 


Saaller  War 
Plants 
Carporatloa  ^ 

(In  llqai- 
dation) 


21,520 


137,  W3 
17,600 


155,063 


l,6lU,9g7 

15,299 

278,326 

13'*,  833 

130,561* 


5,178,311 


1,578,799  1/ 

121*,  878 

773,099 


2,»»76,776 


35,912 
12,979 


Us, 891 


223,765 

651 
1 


22U,l4l6 


1,976,652 

2,Ul6 

13,'»97 

283,362 

76,656 

75,6U1* 


5,178,311 


37,818 

9,095 
U,3ii 

2,06U 
3,7'*6 
l,lU3 


13'»,833 
76,656 


i.sMo 


i,2Uo 


1.2U0 


1,21*0 


Oaportnant  of  Agrl  culture 
(continued  on  following  page) 


CoDodlty 
Credit 
Corpora" 
tlem 


Parm  Credit  Adalnl strati on 
(continued  on  following  page) 


1*12,000 
297,191 


709,191 


921. '»57 


921,1*57 


Banks 

for  cooper- 
atives 


5»»,287 


10,1*79 
2,350 


1,697,762 


1,061,000  1/ 
263,952 


1,321*,  952 


127,581 


21*5,230 


1,697,762 


-296 
1,17'» 
1,300 

8,300 


10,1*79 


\ 


Kote:      See  page  7I+  for  footnotes. 


(Continued  on  following  page) 


53,773 
67,695 


121,1*68 


6,009 


6,009 


Psderal 
Intermediate 
credit  banks 


223,135 


223,135 


-109 
106 


1,863 


Pedaral 
land 
banks  y 


" 

li*,756 

501 

li*,756 

501 

236, 7U5 
8 

1,863 

556,581 
672 

7y 

380,81*9 

780,896 

27,786 

31*,  850 

2l*0,660 

62,636 

21*0,660 

i*,oi9 

- 

i*,oi9 

- 

3,186 

i*,750 

3,186 

.'*,750 

306,059 
13 

10  y 

U,925 

523,581 

• 

11,655 

250  U/ 

380,81*9 

780,896 

1,855 
11 

679 

672 


U2 


1»,1*85 


ProdnctloB 

credit 

oorporatlOBs 


1*,1»«5 


ll*,298 


ll*,298 


138,372 

1,228 

15,71*0 

9,78U 

2,5U6  !*/ 


186,565 


9U,i*66 


9U,i*66 


79 
8,358 


8,1*37 


12,836 


12,836 


65,1*18 

1*02 

59  y 


186,565 


15,82U 

1 

-755 
-5,286 


9,78U 


1,671* 
2,031* 


3,708 


76 

9y 


3,793 


3,55'» 


3,55"* 


239 


3,793 


gU 


76 
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Table  2.-  Corporations  -  (Continued) 


Treasury  Bulletin 

-  (Continued) 

31,  1946  -  (Continued) 


(In  thousands  of 

dollars) 

Department  of  Agriculture  -  (continued) 

Department 
of  Commerce 

Department 
of  Interior 

Department 
of  Justice 

Depart- 
ment of 
State 
1/ 

Jarm  Credit 
Administration 
-  (continued) 

Federal 
I'arm 
Mortgage 
Corpora- 
tion 

Federal 
Crop 

Insurance 
Corporation 

Federal 
Surplus 
Commodities 
Corporation 

liquidated) 

Inland 
Waterways 
Corpora- 
tion 5/ 

The 
Virgin 
Islands 
Company  6/ 

Federal 
Prison 
Indus- 
tries, Ine. 

Regional 
Agricultural 
Credit 

Corporation  of 
Washington,  D.C. 

Sources  of  fxuds 
Borrowings: 

Prom  U.    S.   Treasury 

?roin  OoTemment  corporations  and  agencies.... 
From  public 

- 

- 

_ 

- 

- 

- 

- 

- 

Total  borrowings 

Capital  and  surplus  subscriptions: 

By  U     S     Treasury • 

_ 

. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

• 

- 

U,982 

1^  OoTernment  corporations  and  agencies 

By  public 

Total  capital  and  surplus   subscriptions 

Appropriations  (net  expenditures) 

. 

- 

- 

- 

- 

* 

- 

U,982 

- 

- 

U,588 

- 

- 

- 

- 

- 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Covemment   corporations  and 

231 

- 

- 

- 

200 

- 

- 

- 

Other  securities 

Total   sale  or  collection  of  Investments 

231 

- 

- 

- 

200 

- 

- 

- 

l,U36 

8 

12  hj 

2,378 

• 

5,35'* 
36 

2,673 
32 

32 
319 

1 

i 

835 

19 

"57 

12 
31 

Decrease  in  working  capital  and  deferred  items.. 

Funds  provided  by  profit  on  operations 

Other  sources 

Total  funds  provided 

1,687 

1*5,606 

9,978 

2,705 

552 

32U 

835 

5.500 

Application  of  funds 

Eepayment  of  borrowings: 

- 

12,000 

751 

: 

- 

320 

- 

- 

To  Oovemment  corporations  and  agencies 

To  public 

Total  repayment  of  borrow! ngs 

_ 

12,751 

. 

- 

- 

320 

- 

- 

Hepayment  of  paid-in  capital! 

. 

25,000 

- 

- 

- 

- 

- 

UU7  8/ 

To  Government  corporations  and  agencies 

To  publ i  c 

Total  repayment  of  paid-in  capital 

_ 

25,000 

- 

. 

- 

- 

- 

UU7 

Purchase  of  Investments: 

Public  debt  obligations  of  United  States 

Securities  of  Oovemment  corporations  and 

230 

_ 

_ 

- 

181 

- 

- 

- 

Other  securities 

Total  purchase  of  investments 

230 

- 

- 

- 

181 

- 

- 

- 

1*03 
17 

l.OOU 

33 

6,186 

251 

l,Ui7 

2 

9,973 
3 

2,705  2/ 

112 
259 

k 

97 
565 

172 

19 

865 

U,170 

Acquisition  and  Improvement  of  acquired  security 

Acquisition  and  Improvement  of  land,   structures. 

Increaee  in  working  capital  and  deferred  Items, . 

Other  applications 

Total  fiinde  applied 

1,687 

U5,6o6 

9,978 

2,705 

552 

32U 

835 

5,500 

Ad.luBtmenta  of  net    Income   (or  loBe^-]) 

-22 

233 

« 
-21*3 

2,291 

9 

-U7 

125 

-10,067 
9>» 

• 

32 

-558 
299 

U3 
5 

16 
65 

71U 

121 

• 

-U,l67 
9 

• 

Net    Income   (or  loeeH-J) 

other  adjustments 

33 

2,378 

9,973 

32 

259 

835 

12 
U.I70 

Funds  applied  to  loss  on  operations 

Note:   See  page  7^*  for  footnotes. 


(Continued  on  following  page) 
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Section  III   -  Sources  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1946  -    (Continued) 

Table  2.-  Corporations  -   (Continued) 

(Id   thouiauli  of  dollari) 


Source!  of  fund« 
Borro»la(<i 

TroB  U .    S  ■   Trtaturjr 

froB  OoTornBtnt  corporatlont  and  aganclat. 
FroB  public 


Total  borrowingt. 


Capital  and  turplut  ittbicrlptlons: 

By  0.    S.   Treasury 

By  GoTemaent  corporatione  and  a^enclee. 
By  public 


Total  capital  and  eurplue  subscrlptloni. 
Appropriations  (net  expenditures) 


Sale  or  collection  of  InvestBents: 

Public  debt  obligations  of  United  States.. 
Securities  of  GoTernment  corporations  and 

agencies 

Other  securities 


Total  sale  or  collection  of  InTestmente. 


Bepayments  on  loans 

Sale  of  acquired  security  or  collateral 

Decrease  In  working  capital  and  deferred  items.. 

Funds  provided  by  profit  on  operations 

Other  sources 


Total  funds  provided. 


Application  of  funds 

Bepaynent  of  borrowings; 

To  U.  S.  Treasury 

To  OoTernnent   corporations  and  agencies. 
To  public 


Total  repaynent  of  borrowings. 


Bepayment   of  paid-in  capital: 

To  U.    S.   Treasury 

To  Govemoent  corporations  and  agencies. 
To  public 


Total   repayment  of  paid-in  capital. 


Purchase    of     investments; 

Public  debt   obligations   of  United  States.. 
Securities  of  Government   corporations  and 

agencies 

Other   securities • . . 


Total  purchase  of   investments. 


War 

D«partB«nt 


United 
State* 
Spruce 
Production 
Corpora- 
tion  10/ 
(in  liqui- 
dation) 


Loans  made 

Acquisition  and  improvement  of  acquired  security 

or  collateral 

Acquisition  and  Improvement  of  land,  structures, 

and  equipment 

Increase  in  working  capital  and  deferred  items... 

Funds  applied  to  loss  on  operations 

Other  applications 


Total  funds  applied. 


Adjustments  of  net  income  (or  lossT-l  ) 

Net  income  (or  loss  [-]  ) 

Depreciation  and  obsolescence .« 

Assets  charged  off 

Capital  gains  [-]  and  losses 

Adjustments  of  valuation  reserves 

Other  adjustments 


Funds  provided  by  profit  on  operations. 
Funds  applied  to  loss  on  operations.... 


Note;   See  page  7"*  for  footnotes. 


125 


125 


65 

3 


19** 


Ixport- 
Import 
Bank  «r 
Vashlagtoo 


50 


50 


11 
133  11/ 


ig** 


-13 


27.000 


27,000 


325.000 


325.000 


i5.6Ma  12/ 
9U.398 

12.302 


■*7'*.3'*3 


Tedaral 

Deposit 

Insurance 

Oorpora- 

tlOB 


500 


500 


»*73.833  12/ 


10 


'*7't.3'*3 


8,11*3 
1 


'*.159 
-1 


12.302 


70.598 


69,000 


69,000 
573 
598 

U25 
2 


70,598 


6i*,U62 


»tO 
^J_ 

61*.  551 


Beoonstruction  Finaaca  Corporation  and  certain  affiliates 


2,U72 
3.575 

6U.551 


(Continued  on  following  page) 


Fadaral  Loan  Agency 


Beconst ruc- 
tion 
Finance 
Corporation 


161.000 


161.000 


12.77'* 
12.77'* 


368.1*20 

8.065 

130.1*70 

119.111 


799.839 


390.026  1/ 

5 
390.031 


287.795 

1.003 

1.828 

58.801* 
60.377 


799.839 


-65.562 
23 

2.702 

3.393 

-2.810 

3.'*50 


58.801* 


Federal 
lational 
Mortgage 
Associ- 
ation 


807 


The  BFC 

Mortgage 

Company 


807 


25 


767 
15 


807 


-15 


15 


1.831 


1.831 


I*.  600 
271 
275 
170 
189 


7.336 


'*.073 


'*.073 


651 


651 


2,5'*8 

61* 
1 


7.336 


113 
66 


170 


other 
11/ 


76.IU6 


76.11*6 


17.372 

855 

1.281* 


95.657 


88.1*19 


88,1*19 


855 
3.391 

2,991 


95.657 


912 


-51*8 
-2.900 


855 
3.391 
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Table  2.-  Corporations  -   (Continued) 

(In  thoueanda  of  dollara) 


National  Housing  Agency 

Panama 

Bailread 

Company 

Tennessee 
Valley 
Aaaociated 
Coopara- 
tlTaa,  Inc. 

Tenneaaee 

Vallay 

Aathorlty 

Federal  Home  Loan 
Bank  Administration 

Federal  Public  Housing 
Authority  and  affiliate 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insaraaee 
Corpora- 
tion 

Home 
Owners' 
Loan 
Corpora- 
tion 

Federal 

Public 

Bousing 

Authority 

lU/ 

Befense 
Homes 
Corpora- 
tion 

Sources  of  funds 
Borrowinsa: 

rron  U.   S.    Treasury 

From  Government  corporations  and  a^enclea 

239,000 
239,000 

_ 

- 

- 

30 

- 

- 

- 

- 

- 

- 

30 

- 

- 

- 

Capital  and  aurplua  subaerlptiona: 

By  U.    S.    Treasury 

By  GoTemment  corporations  and  agencies 

By  public 

6,871 
6,871 

- 

- 

- 

- 

- 

- 

- 

Total  capital  and  surplus  subscriptions 

Appropriations  (net  expenditures) 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2,920 

- 

- 

- 

ll»,012 

Sale  or  collection  of  investment s: 

Public  debt  obligations  of  tJnlted  States 

Securities  of  Oovemment  eorporatione  and 

98,605 

1,023 

2,792 

2,792 

99,77'* 

i486 

5,768 
10,329 

- 

6,050 

- 

- 

Other  securities 

Total   aale  or  collection  of  InTeatmenta 

98.605 

90,591 

3,890 
1,937 

1,023 

983 
5,2U6 

_ 

. 

6,050 
721 

. 

• 

2,235 
720 

21 

/^ 
629 

U.OIO 

• 
1 

uoo 

11,180 

975 

Decreaae  in  working  capital  and  deferred  Itema.. 

Other  aources 

Total  funda  provided 

Application  of  funda 

UU0.89U 

136,960 
136,960 

602 

7,252 

119,150 

115,000 

1,136 

116,136 

5,875 

'»,735 
ii,6oo 

6,771 

1 

26,568 

: 

272 

Repayment  of  borrowlnga: 

To  Oovemnent  corporations  and  sgenclea 

To  publ ic 

Total  repayment  of  borrowings 

_ 

- 

U,6oo 

- 

- 

272 

Repayment  of  paid-in  capital: 

. 

- 

- 

- 

- 

10,336 

To  Oovemment  eorporatione  and  agencies 

Total  repayment  of  paid-in  capital 

602 

_ 

. 

- 

- 

. 

- 

10,336 

Purchase  of  iDvestments: 

Public  debt  obligations  of  United  Statee 

Securities  of  Government  corporations  and 

121,026 

7,000 

2,000 

_ 

. 

- 

- 

- 

Other  aecuritiee 

Total  purcbaae  of   inveetmenta 

121,026 

7,000 

2,000 

_ 

- 

- 

- 

- 

180,750 
1,556 

• 
252 

9U3 

70 

2 

958 

233 
ii,68U 

121 
15 

88 
5,'»33 

1,250 

• 
1 

10,912 
5,010* 

3 

Acquisition  and  improvement  of  acquired  aecurity 

Acquisition  and  improvement  of  land,   structures, 

Increase   in  working  capital  and  deferred  items.. 

Other  applications 

Total  funds  applied 

Ui«),89U 

7,252 

119,150 

10,353 

28 
-51 

77 
-78 

5,875 
332 

* 

388 

720 

'',735 

168 
6U2 

-182 

• 

6,771 

1 

26,568 

Adjustments  of  net   income   (or  loss  C- J  ) 

Net   income  (or  lossC-]  ) 

2,097 

107 
-266 

5,272 

1 

-23 

-3 
-1 

366 
3U6 

9 

721 

-1 

>'.797 
6,283 

100 

Other  adjustments 

1,937 

5,2U6 

10,329 

- 

629 

1 

11,180 

Fonda  applied  to  loss  on  operations 

Note:   See  page  7'*  for  footnotea> 
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Corporations  and  Certain  Other  Agencies  of  the  United  States  Government  -   (Continued) 
Section  III  -  Sources  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1046  -  (Continued) 

Table  3.-  Certain  Other  Agencies 


(In  thoaaandt  of  dollara) 


total 

Departaent  of 
Agriculture 

Dspart- 
■snt 
of  the 
Interior 
16/ 

Rational 
Housing 
Agency 

United  States    | 

Narltlae 

CoBBlaslon 

Other 
12/ 

ran  Credit 
Adainis- 
t rati  on 

?araers' 
Eoae 

AdBlnis- 
tration 

15/ 

Rural 
Electri- 
fication 
AdBlnis- 
tration 

Works 

Agency 

11/ 

Federal 
Housing 
Adminis- 
tration 

United 
States 
Marl time 

COBBiS- 

sion  ac- 
tivities 

Var 

Shipping 
Adminis- 
tration 
actlTi- 
tles  18/ 

Agricultural 
Marketing 
Act  BeTolT- 
ing  Tund 

3oarc«i  of  fooda 

165.151 
2,009 

- 

33.125 

80.000 

- 

- 

651 
2.009 

2.660 

- 

- 

51,375 

Borrevloca: 

tTou  public 

Total  borrowlnca 

167.160 

_ 

33.125 

80,000 

- 

. 

. 

- 

51.375 

Capital  and  tarplut  •ubtorlptlonar 

U.OOO 

- 

- 

- 

- 

- 

- 

- 

- 

U.OOO 

tj   OoTematnt  corporation!  and  a<«ncl«t 

Total  capital  and  •urplaa  •abacrlptlona 

Appropriations  (net  •xpandltoraa) 

U.OOO 

- 

- 

- 

- 

- 

- 

- 

- 

U.OOO 

977.507 

-590 

6.051 

i*.67i 

16U 

i*.057 

- 

1*15.299 

319.208 

228, 6U7 

Sala  or  collactlon  of  InTeatBenti: 

Public  debt  obligationt  of  United  States 

Securities  of  OoTernnent  corporations 

Other  securities 

21 
263 

- 

- 

- 

- 

- 

21 

3 
23 

- 

- 

261 

Total  sale  or  collection  of  InTeetaents 

281* 

. 

. 

- 

- 

- 

- 

- 

261 

1.698,116  1/ 

9,172" 

87.253 

90.878 

64.719 

i.'*37 
101 

• 

35 

»»1.860 
811 

81*1 
1,767 

6,1*82 
10 

505 

63 
82 

5.860 

21*2 
1.851 

1,831* 
7. '•21 
'*.3i3 

13,282 

35 

966 
'»7.5'*3 
1*1*.  819 

31.258 

1.639.173  1/ 

839 

U.O76 

76.398 

16,236 

Sale  of  acquired  securit/  or  collateral 

Decrease  in  working  capital  and  deferred  iteas. 

Other  sources 

Total  funds  provided 

3.099.089 

983 

sk.k^h 

91.163 

815 

12.010 

29,569 

508,626 

350.1*66 

2,021,00U 

Application  of  funds 

61.113 

1 

52.981 

8,132 

- 

- 

1 

- 

- 

- 

Hepaysent  o?  Vorrowings: 

To  public 

Total  repa;'iient  of  barrow ln(s 

61.  Ill* 

. 

52.981 
3.578 

8,132 

- 

- 

1 

- 

- 

- 

Repaynent  of  paid-in  capital: 

To  U.  S.  Treasury 

Ul4,  U91 

61 

_ 

4.016 

3^^ 

378,1*80 

. 

27. 815 

Purchase  of  inTestments: 

Public  debt  obligations  of  Dnlted  States.... 

Other  securities 

18,500 
163.751 

- 

- 

- 

« 

- 

18. 500 

1 

- 

- 

163.750 

Total  purchase  of  investmente 

182,251 

- 

- 

- 

• 

- 

18.501 

- 

- 

163.750 

l.UUU. 718 

860 

lU2,871 

181,796 

5.1U5 

5U.050 

1.553.911 

5.'W9 
239.275 

183, OOU 
323.997 
135.636 

975 
8 

21,81*0 

631 

1,050 

»t02 
3.971 

80,910 

22 

777 

I.ZUI 

19 

601 

91* 
120 

177 

630 

28 

6.305 

853 

i*.689 
3.911 

1.926 

86,1*29 

1*3,717 

8,180 

267,589 
7U.697 

Acquisition  and  ImproTeBent  of  acquired  secu- 

Acquieition  and  inproTeoent  of  land,  struc- 

Increase  in  working  capital  and  deferred  IteBS. 

Total  funds  applied 

3.099.089 

983 

8»*,l*5U 

91,163 

815 

12.010 

29.569 

508.626 

350. '♦66 

2.021.OOU 

Adjustnients  of  net  incosie  (or  loss  C- ]  ) 

-236,011 

6,393 

39.090 

7.089 

-2.151 

-^7.529 

90.878 
323.997 

13 

-9 

-13 

-3,181 

1 

809 

366 

2,8U6 

* 

-1.2l*l 

-105 
3 

185 
82 

-6.06U 

• 

ll*,2l6 

1,355 
-2, 289 

-30, 881 
-12,836 

-232.367 
-35,222 

23.568 

38)266 

5.377 

-2.69U 

3UU 

76.398 
5.1'*5 

Het  incone  (or  lossC-j) 

Other  adjustments 

35 

gUl 

1.2U1 

2U2 
6.305 

13,282 

. 

Tunds  applied  to  loss  on  operations 

»»3.717 

267,589 

Rote:   See  page  7U  for  footnotes. 
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Ciorporatlons  and  Certain  Other  Agencies  of  the  United  States  Government  -  (Continued) 


Footnotes  to  Section  II 


r   Revised.  lU/ 

•   Lees  than  $300. 

1/  This  figure  differs  from  that  shown  In  the  Assets  and  Liabilities 
Statement  benaase  figures  for  Virgin  Islands  Company  are  as  of 
September  30,  I9U6,  the  latest  available.  1^/ 

2/     Bepresents  excess  of  expenses  and  Includes  surplus  reserves  as  well 
as  unreserved  surplus  or  deficit. 

J/  Statement  has  been  constructed  by  the  Treasury  Department  to  give 

effect  to  net  costs  of  realisation  on  liquidation  of  corporation        16/ 
by  B.r.C.  pursuant  to  I.O.  9665,  dated  December  27,  19>«5. 

kj     Includes  the  Federal  Land  Banks  of  Springfield,  Mass.,  Baltimore,  Md. , 

Colunbia,  S.  C. ,  Louisville,  Ky. ,  Hew  Orleans,  La.,  St.  Louis,  Mo.,      17/ 
Omaha,  Nebr.,  Wichita,  Sans.,  Houston,  Tex.,  Berkeley,  Calif.,  and 
Spokane,  Wash.,  which  have  retired  the  capital  stock  and  paid-in 
surplus  previously  held  by  the  United  Statse  Government.  18/ 

2/  Depreciation  charges  for  the  period  Included  within  various  operat-      Ig/ 
Ing  expense  accounts. 

6/  Includes  adjustments  for  liability  reserves. 

2/  Includes  Indirect  grants,  subsidies,  and  contributions.  20/ 

8/  Figures  are  as  of  November  30,  19'^,  the  latest  available,  and 

Include  Warrior  Blver  Terminal  Company,  Inc.,  a  wholly  owned  sub-       21/ 
sldlary. 

^     Figures  are  for  the  three  months  ended  September  30,  19'^,  the  22/ 

latest  available. 
10/   Consists  of  Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-American  Educational  Foundation, 
Inc.,  Inter-American  Navigation  Corporation,  and  Prenclnradio,  Inc. 
11/  Bepresents  administrative  expenses  paid  from  General  Fund  appropria- 
tions. 
12/  Includes  $2,703  thousand  deposited  in  miscellaneous  receipts  of  the 

Treasury  Department. 
IJ/  Corporation  was  dissolved  by  decree  of  the  Superior  Court  of  the 
State  of  Washington  on  December  12,  19U6. 


Includes  n.  S.  Commercial  Company  and  War  Damage  Corporation.  By 
Action  of  the  Board  of  Directore  of  H.F.C,  effective  as  of  July  1, 
I9U6,  all  assets  and  liabilities  of  Rubber  Development  Corporation 
were  transferred  to  B.F.C. 

Includes  $133  thousand  repreeentlng  sales  contract  transferred  to 
War  Department  for  liquidation  and  ultimate  deposit  of  cash  pro- 
ceeds to  miscellaneous  receipts  of  the  Treasury  Department;  and 
credit  of  $75  thousand  transferred  from  surplus  reeerve. 
Figures  represent  activities  under  the  D.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  in 
the  classification  "Other"  in  Table  3  of  this  section. 
The  net  income  from  power  operations  has  been  reduced  by  the  net 
outlay  for  nonrevenue  producing  programs  such  as  flood  control, 
navigation,  and  experimental  projects. 

Created  pursuant  to  Public  Law  731,  approved  August  lU,  19U6. 
Consists  of  Indian  Loans  and  Puerto  Rico  Beconstructlon  Administra- 
tion.  Puerto  Rlcan  Hurricane  Belief  Loan  Section  ceased  to  exist 
June  30,  19'»6. 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Adminis- 
tration. 

Figures  are  as  of  November  30,  19'*6,  with  exception  of  those  of 
lend-lease  and  DNRBA  activities. 

Consists  of  Federal  Public  Housing  Authority  -  homes  conversion 
program.  Farm  Security  Administration  program.  Public  war  housing 
program,  and  Veterans'  housing  program:  Federal  Security  Agency  - 
loans  to  students;  Navy  Department  -  guaranteed  loans  (World  War  II) 
and  sale  of  surplus  supplies  (World  War  I);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  War  Department  - 
guaranteed  loans  (World  War  II);  Veterane'  Canteen  Service  created 
pursuant  to  Public  Law  636,  approved  August  7,  I9U6;  and  data  for 
the  first  four  months  of  fiscal  year  19U7  for  Farm  Security  Admin- 
istration and  Imsrgency  Crop  and  Feed  Loans  activities  which  were 
transferred  to  Farmers'  Rome  Administration  November  1,  19*^. 


Footnotes  to  Section  III 


6/ 
1/ 

8/ 

2/ 

10/ 

ii/ 


Less  than  $300. 

Includes  repayment  by  cancellation  of  notes  of  B.F.C.  -  $26  thou- 
sand, and  C.C.C.  -  $921,^37  thousand. 

Statement  has  been  constructed  by  the  Treasury  Department  to  give 
effect  to  liquidation  activities  by  B.F.C.  pursuant  to  K.O.  9663, 
dated  December  27,  191*5. 

Includes  the  Federal  Land  Banks  of  Springfield,  Mass.,  Baltimore. 
Md. ,  Columbia,  S.C,  Louisville,  Ky.,  New  Orleans,  La.,  St.  Louie, 
Mo.,  Omaha,  Nebr..  Wichita.  Kans.,  Houston,  Tex.,  Berkeley,  Calif., 
and  Spokane,  Wash.,  which  have  retired  the  capital  etock  and  paid- 
in  surplus  previously  held  by  the  United  States  Government. 
Figures  are  shown  net. 

Figures  are  as  of  November  30,  191*6,  the  latest  available,  and 
include  Warrior  Elver  Terminal  Company,  Inc. ,  a  wholly  owned  sub- 
sidiary. 

Figures  are  for  the  three  months  ended  September  30,  I9U0,  the  lat- 
est available. 

Consists  of  Institute  of  Inter-American  Affairs,  Institute  of  Inter- 
American  Transportation,  Inter-Afflerlcan  Educational  Foundation, 
Inc.,  Inter-American  Navigation  Corporation,  and  Prenclnradio,  Inc. 
Bepresents  deposits  of  excess  funds  pursuant  to  Public  Law  391, 
approved  May  27,  19^- 

This  amount  was  deposited  on  December  31,  19l*6  to  Miscellaneous 
Receipts  of  the  Treasury  Department. 

Corporation  was  dissolved  by  decree  of  the  Superior  Court  of  the 
State  of  Washington  on  December  12,  I9U6. 

Includes  U.  S.  Commercial  Company  and  War  Damage  Corporation.  By 
action  of  the  Board  of  Directors  of  H.F.C,  effective  as  of  July  1, 


12/ 


lU/ 

i 

111 
ill 
ni 


I9U6,  all  assets  and  liabilities  of  Bubber  Development  Corporation 
were  transferred  to  B.F.C. 

Excludes  transactions  in  guaranteed  loans  held  by  lending  agencies. 
Bepresents  sales  contract  transferred  to  War  Department  for  liqui- 
dation and  ultimate  deposit  of  cash  proceeds  to  miscellaneous  re- 
ceipts of  the  Treasury  Department. 

Figures  represent  activities  under  U.  S.  Housing  Act,  as  amended. 
War  bousing  and  other  operations  of  the  Authority  are  reflected  in 
the  classification  "Other"  in  Table  3  of  this  section. 
Created  pursuant  to  Public  Law  731,  approved  August  lU,  I9U6. 
Consists  of  Indian  Loans  and  Puerto  Hlco  Beconstructlon  Administra- 
tion.  Puerto  Rlcan  Hurricane  Belief  Loan  Section  ceased  to  exist 
June  30,  191*6. 

Consists  of  Bureau  of  Community  Facilities  and  Public  Works  Admin- 
istration. 

Figures  are  as  of  November  30,  191*6.  with  exception  of  those  of 
Lend-lease  and  UNRRA  activities. 

Consists  of  Federal  Public  Housing  Authority  -  homes  conversion  pro- 
gram. Farm  Security  Administration  program.  Public  war  housing  pro- 
gram, and  Veterans'  housing  program;  Federal  Security  Agency  - 
loans  to  students;  Navy  Department  -  guaranteed  loans  (World  War  II) 
and  sale  of  surplus  supplies  (World  War  I);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  War  Department  - 
guaranteed  loans  (World  War  II);  Veterans'  Canteen  Service  created 
pursuant  to  Public  Law  636,  approved  August  7,  I9U6;  and  data  for 
the  first  four  months  of  fiscal  year  19U7  for  Farm  Security  Admin- 
istration and  Emergency  Crop  and  Feed  Loans  activities  which  were 
transferred  to  Farmers'  Home  Administration  November  1,  191*6. 
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Sununary  of  Internal  Revenue  Collections  ^ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Total  re- 
ceipts froB 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


Adjustnsnt 
to  Dally 
Treasury 
Statement 


Total 
Internal 
revenue 
collections 


Income  and  profits  taxes 


Total 

income 

and 

profits 

taxes 


Indlrld- 
ual  2/ 


Corporation 
Income  and 
excess 
profits  2/ 


Miscel- 
laneous 
profits 
taxes  U/ 


Employment  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


Old-age 
Insurance 


Unemploy- 
ment In- 
surance 6/ 


Dallroad 
retire- 
ment 

2/ 


1937 

1938 

1939 

19U0 

19U1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19lt£-Fehruary. 
March .... 

April 

May 

June 

July 

August . . . 
Septemher 

October. . 
RoTeiBber, 
December . 

1914.7-January.. 
Februai7. 


U.jgT.lltO 
5,67U,318 
5,161,231 
5,303,131* 
7,361,675 

12,993,118 
22,11*3,969 
Ul,68l*,987 
1*3,902,002 
1*0,310,333 

3,683,858 
5,582,91*3 

2,310,098 
2,307,793 
It, 080, 1*92 

2,250,898 

2,lt9U,lt59 
I*, 291,209 

2,230,1*73 
2,1*02,752 

3,693,272 

3,U15,216 
U,27l*,l*6l 


-37,168 
+30,U70 
-1,133 
-19,637 
+10,11*1 

-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,585 

-1*18,21*8 
+559,269 

-105,735 
-266,165 
+578,679 

-330,568 
-21*1,1*31 
+680,211* 

-536,355 

-91,636 

+785,155 

-773,21*8 
-131,083 


U,  631*,  308 
5,61*3.81*8 
5,162,361* 
5,322,771 
7,351,531* 

13,029,915 
22,368,72U 
1*0, U9, 510 
1*3,800,338 
1*0,671,919 

1*,  102, 106 
5,023,673 

2,1*15,833 
2,573,957 
3,501,813 

2,58l,U65 
2,735,890 
3,610,995 

2,766,827 
2,U9U,389 
2,908,117 

1*, 188, 1*63 
1*,  1*05,51*1* 


2,179,828 
2,629,030 
2,185,111* 
2,129,609 

3,1*71,121* 

8,006,881* 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

3,206,271* 
1*,320,110 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 
2,133,657 

3,375,31*8 
3,359,367 


1,091,71*1 
1,286,312 
1,028, 83U 
982,017 
1,1*17,655 

3,262,800 

6,629,932 

18,261,005 

19,031*, 313 

l8,70l*,536 

2,839,01*9 
2,036,735 

1,216,51*6 
1,1*20,591 
1,083,189 

1,232, IU3 
1,U15,371 
1,227,325 

1,296,11*5 

1,323,237 

1*1*6,1*1*9 

2,853,323 
3,052, U2U 


1,056,909 
1,299,932 
1,122,51*1 
1,120,582 
2,016,297 

i*,687,l*62 

9,581*, 715 

lU,  629, 31*1* 

15,883,235 

12,1*62, U37 

363,553 
2,271*, 592 

1*81,232 
239,01*1* 

1,737,770 

521,111* 

31*6,082 

1,669,891 

575,1*06 

21*5,523 

1,677,791* 

516,127 
30U,0U5 


31,178 
1*2,786 
33,7l«) 
27,010 
37,172 

56,621 

81*,  21*1 

137,1*52 

11*3,978 

91,165 

3,672 
8,783 

5,295 

3,332 

15,618 

l*,095 

i*,196 

10,052 

U,136 
3,301* 
9,1*11* 

5,898 
2,898 


265,71*5 
71*2,660 
71*0,1*29 
833,521 
925,856 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

299,11*0 
61*,  565 

98,277 
269,869 

51*,  673 

115,696 

280,853 

57,335 

128,531* 

261,935 

60,6U7 

108,956 
367,1*32 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

183,229 
7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122,1*33 

227,1*09 

U,231 

76,950 
2llO,972 


58,  U9 

90,267 

101,167 

106,123 

100,658 

U9,617 
156,008 
183,337 
186,1*89 
178,71*5 

98,737 
7,920 

3,268 

10,530 

1,213 

3,269 
8,1*75 
1,621* 

2,961 
9,053 
1,005 

30,157 
101,302 


287 
11*9,1*76 
109, U27 
122,01*8 
137,871 

170,1*09 
211,151 
265,011 
28U,758 
28l*,258 

17,175 
1*9,633 

1,1*77 
21,277 
1*9,690 

2,1*67 
32,67U 
50,188 

3,11*0 
25,1*73 
55,1*11 

1,81*9 
25,158 


Fiscal  year 
or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19l*6-February . 
March. .. . 

April 

May 

June 

July 

August. .. 
September 

October. . 
November . 
December. 

igl*7-January . . 
February. 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,188,735 
2,272,158 
2,236,821 
2,359,61*1 
2, 951*,  553 

3,837,670 
!*,571,131 
5,353,336 
6,959,631* 
7,712,953 

596,692 
638,998 

6lU,l*8i* 
6U1,121 
610,563 

708,1*17 
689,388 
6U6,393 

762,606 
660,390 
713,813 

70U,160 
678,7.1*5 


Capital 

stock 

tax 


137,1*99 
139,31*9 
127,203 
132,739 
166,653 

281,900 
328,795 
380,702 
371,999 
352,121 

111 
169 

1,158 

-7U2 
182 

236 
62 

230 

1*8 
35 


101 
19 


Estate  and 
gift  taxes 


305,51*8 
1*16, 87U 
360,715 
360,071 
1*07,058 

1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

53,690 
81*,  1*71 

65,599 
63,980 
62,867 

7l*,257 
57,971* 
U2,8i*5 

56,613 
1*8,865 
61,71*0 

65,550 
81*,  232 


Alcoholic 

beverage 

taxes 


593,831 
567,669 
587,605 
62U,o6i* 
819,869 

1,01*8,165 
1,1*23,1*80 
1,618,01*5 
2,309,861* 
2,526,162 

210,021 
212,322 

211*,  055 
2lU,151 
198,1*91* 

238,881 
236, IU6 
226,205 

251,328 
21*2,1*73 

225,71*6 

215,1*19 
178,867 


oe:  (1)  Total  receipts  from  Internal  revenue:  Dally  Treasury  Statement; 
(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  Internal  revenue. 

1/  Excludes  collectlonB  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  Insular  poasesBlons,  etc. 

2/  Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Eevenue  Act  of  I9U2  and  the  Current  Tax  Payment  Act  of  191*3- 

^     Includes  Income  tax  collections  on  Alaskan  Pallroads.  The  excess 
profits  tax  Included  In  this  column  Is  that  Imposed  under  the 
Second  Revenue  Act  of  I9U0,  as  amended. 

k/     Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


1/ 
6/ 


Tobacco 
taxes 


551,923 

567,777 
579,781* 
608,073 
697,712 

780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

89,1*96 
99,1*36 

96,1*68 

112,601 

99,621* 

96,261* 
109,617 
101,831* 

121*,  560 

105,991 

86,781* 

107,639 
99,172 


Stan^ 
taxes 


69,919 
1*6,233 
1*1,083 
38,681 
39,057 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

8,139 
8,8U8 

7,371 
8,1*86 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 
6,778 

7,181 
5,91*3 


Manufacturers ' 

retailers' 

excise 

taxes 


1*1*9,851* 
1*16,751* 
396,891 
l*U7,088 
617,373 

852,069 

670,015 

728,691* 

1,206,616 

1,1*11*,  717 

11*1,929 
113,798 

111,281 
123,387 
130,962 

11*8,1*37 
11*3 ,051 
11*0,722 

163,161 
11*6,763 
186,836 

187,763 
19U,629 


Miscel- 
laneous 
taxes 
8/ 


80,161 
117,502 
11*3,51*0 
11*8,925 
206,831 

1*00,501 

722,332 

1,075,1*01 

1,1*30,1*28 

1,1*89,925 

93,306 
119,953 

118,553 
119,260 
110,215 

1U3,126 
135,011 
127,927 

158,803 
109,337 
11*5,831* 

120,505 

115,883 


Ing  provisions  of  the  Ylnson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  VIII  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
connencing  September  1939;  prior  thereto,  collections  under 
Title  12  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  Imposed  by  the  Act  of  June  I6,  1933. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1932    '33       34     '35      '36      '37      '38      '39      '40     '41      '42      '43      44      45      46      47 


OOLURS- 

Sllllons 


22 


20 


18 


16 


Individuol  Income  Taxes 


1932  '34  '36  '38  40  42  44  46 


1932  '34  '36  '38  '40  '42  44  '46 


DOLLARS 

Billions 


22 


20 


18 


12 


10 


Estate  and  Gift  Taxes 

-..■159,^ 

1932           '34            '36            '38             '40 

'42 

•44 

'46 

Corporation    Income 
and  Excess  Profits  Taxes^L 


DOLLARS 

Billions 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1932  '34  '36  '38  '40  42  '44  '46 


^  Includts  mncttlantous  profits  taxes 


Offic*  of  Hw  S«crttory  of  th«  Trsosury,  Division  of  Reseorch  and  Statistics 
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Detailed  Analysis  of  Internal  Revenue  Col lections 2/ 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  years 


191*5 


19U6 


First  8  months 


year 
19U6 


Fiscal 

year 

191*7 


February 
191+6 


February 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers: 

Current  Tax  Payment  Act  of  191*3  2j 

Revenue  Act  of  1942 

Other: 

Current  ^/ 

Back 

Total  Individual  Income  taxes 

Corporation: 

Income  taxes: 

Current  j/ 

Back 

Excess  profits  taxes  (Second  Revenue  Act  of  19'*0, 

as  amended) 

Total  corporati  on  taxes 

Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes 

Total  Income  and  profits  taxes 

Qnployment  taxes; 

Social  Security  taxes: 

Old-a^e  insurance  ^ 

Unemployment  insurance  6/ 

Total  Social  Security  taxes 

Railroad  retirement  jj 

Total  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax 

Estate  tax 

Gift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  wines  (repealed 
as  of  July  1,  191*0) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stemps  for  distilled  spirits  intended  for  export.. 

Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  nalt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes),. 

Total  alcoholic  beverage  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  convey- 
ance, etc 

Transfers  of  capital  stock  and  similar  Interest 
sales 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


10,263,1*18 
802 

8, 567, 11*7  1*/ 
202,91*7  ~ 


19,031*,  313 


1*,  1*21, 682 
458,031* 

11,003,520 


15,883,235 


143,798 
180 


11*3,978 


35,061,526 


1,307,931 

186.1*89 

1,1*94,1*20 

284,758 


1,779,177 


371.999 


??6,137 


46,918 


199,691 

1,284,613 

32,549 

2,122 

45,269 

51 
8,308 

6 

886 

11,213 

83,343 

638,682 

3,130 


2,309,864 


36,593 

84 

695 

836,058 

7,741 

49,574 

1,390 

1 


932,145 


33,157 

24,852 

7,493 

25 


65.528 


9,857,466 
123 

8,430,377 

416,571 

18,704,536 


3,901,917 
738,032 

7,822,488 


12,462,437 


91,130 
35 


91,165 


31,258,138 


1,237,825 
178.745 


1,416,570 
284,258 


l,700,t 


352.121 


629.601 


47,232 


143,080 

1,603,497 

41,880 

2,594 

58,250 


8,061 

25 

840 

13,309 

696 

650,824 

3,106 


2,526,162 


41,384 

70 

172 

1,072,799 

7,373 

41,961 

1,757 


1,165,519 


47,393 

30,369 
9,766 

149 


87.676 


7,719,412 
105 

4,987,540 
240.419 


12,947,475 


2,109,346 
540,254 

5,080,200 


7,729,800 

58,122 
15 


58,137 


20,735,412 


895,449 

15?.8l4 

1,051,262 

162,181 


1,213,444 


3?i,3^ 


391,073 


8,843 


77,066 

1,070,339 

26,835 

1,294 

33,130 

83 

5,381 

23 

558 

8,629 

613 

461,111 

2,078 


1,687,140 


26,602 

47 

169 

694,148 

4,999 

29,781 

1,641 


75r,j8 


27,653 

20,512 
6,452 

135 


5^.T52 


7,185,409 
-190 

5,283,177 
377.642 


12,846,418 


2,204,773 
354,838 

3,296,370 


5,855,981 


43,695 
297 


43,992 


18,746,391 


1,027,183 

157,846 

1,185,029 

196,360 


1,381,388 


478,945 


13,131 


88,482 

1,193,984 

34,005 

2,452 

42,090 


6,596 

4 

580 

9,881 

364 

434,098 

2,528 

1,815,065 


33,784 

45 

4 

767,263 

4,663 

25,733 

364 


831,861 


33,922 

15,719 

5.760 

895 


56,295 


1,847,562 
3 

949,204 

42,279 

2,839,049 


(-2,668) 
130,232 

235,989 


363,553 


3,672 

1 


3,672 


3,206,274 


183,229 

98.737 

281,965 

17,175 


299,140 


111 


52,941 


749 


10,010 

137,182 
3,360 

114 
5,129 

83 

190 

* 

79 

1,160 

36 

52,625 

53 


210,021 


3,489 

5 

1 

82,731 

571 
2,629 

69 


89,496 


3,772 

3,562 

791 

lU 


8,139 


1,970,845 

7 

1,015,334 
66.238 


3,052,424 


114,221 
62,757 

127,067 


304,045 


2,898 


3,359,367 


240,972 
101.302 
342,273 

25,158 
367,432 


19 

80,608 

3,624 


6,581 

120,381 

3,136 

113 

2,838 


146 

1 

58 

1,154 

134 

44,261 

66 

178,867 


3,826 

6 

1 

92,186 

525 

2,605 

24 


99,172 


3,515 

1,904 
508 
17_ 

?.943 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Ool lections  1/-  (Continued) 

(In  thousands  of  dollare; 


Typo  of  tax 


Fiscal  years 


191*5 


191*6 


First  8  months 


Fiscal 
y«ar 

191*6 


Fiscal 
year 

191*7 


February 
191*6 


February 
191*7 


Miscellaneous  Internal  revenue  (continued): 

Manufacturers'  and  retailers'  excise  taxes: 

Lubricatlne  oils 

CSasollne 

Tlr0s  and  tubes 

Floor  taxes  on  tires  and  tubes 

Autcoioblle  trucks  and  buses 

Other  automobiles  and  motorcycles 

Pai^s  and  accessories  for  automobiles 

Electrical  energy 

aectric,  gas,  and  oil  appliances 

Klectrlc  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  11/1/1*2) 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltioners ,  etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers*  excise 

Luggage  -  retailers'  excise  (effective  l*/l/l*l») ... 
Luggage  -  manufacturers'  excise  (suspended  as  of 

Optical  equipment  ( repealed  as  of  ll/l/l*2 ) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  ll/l/l*2) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines  (repealed  as  of  ll/l/l*2) 

Firearms ,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 


Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Bituminous  Coal  Act  of  1937  (expired  8/23/1*3) 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable,  leased 

vires ,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

ttansportation  of  persons,  seats,  berths 

♦  Transportation  of  property  (effective  12/l/l*2)... 
•Use  of  motor  vehicles  (repealed  as  of  6/30/1*6).,. 

Use  of  boats  ( repealed  as  of  6/30/1*6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bovling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 
Total  internal  revenue  collections 


MJuatment  to  Dally  Treasury  Statement. 


^tal  receipts  from  internal  revenue  (Daily  Treasury 
Statement) 


92,865 
1*05,563 

75,257 

# 

20,81*7 

2,558 

1*9,1*1*0 

57,001* 

12, 060 

11,035 

55 

l*,753 

2,015 

927 

1,637 

9,31*9 

1* 

10,120 

79,1*18 

l81*,220 

73,851 

6 

73 

19,288 

228 

1*,2!*8 

86,615 

1* 

3,132 

5 
35 


1,206,616 


35 

73,291* 

208,018 
133,569 
16,286 
231*, 182 
221,088 

128,701 

336 

7,311 

300,589 

56,877 

11*,  160 

i*,l6o 

19,100 

58 

5,503 

756 

6,208 
16 

180 


1,1*30,1*28 


6,959,631* 


1*3,800,338 


+101,661* 


1*3,902,002 


74,602 

1*05,695 

118,072 

19 

37,li*J* 

25,893 

68,871 

59,112 

25,1*92 

17,781 

56 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

91,706 

223,31*2 

81,1*23 

15 

18 

21,181* 

125 

7,878 

95,571* 

1 

5,232 

61 
25 


1,1*11*, 717 


31* 
56,732 

231*,  393 

11*5,689 

11*, 821* 

226,750 

220,121 

115,960 

182 

7,857 

31*3,191 

72,077 

18,899 

1*,011 

17,092 

1*1* 

1*,932 

691* 

6,268 

6 

171 


1,1*89,925 


7,712,953 


1*0,671,919 


-361,585 


1*0,310,333 


53,255 

279,91*5 

66,228 

18 

26,396 

U,5l6 

1*3,398 

38,259 

12,881 

12,153 

1*3 

l.,2l8 

1,91*3 
1,178 
I*, 660 
6,293 

9,1*58 

68,1*03 

158,038 

56,078 

11 

7 

12,567 

109 

i*,153 

68,252 

1 

2,815 

1 

13 


935,290 


28 
38,1*39 

11*8,631 

91,878 

10,031* 

157,892 

11*7,521* 

115,701 

179, 

5,086 

222,705 

1*7,361 

10,759 

3,337 

ll*,2l*l 

1*0 

3,370 
368 

I*,  361 

3 


1,021,91*1* 


5,207,786 


27,156,61*1 


-1,127,633 


26,029,006 


56,31*1 
298,780 
119,603 

36,890 

123,765 

62,171* 

1*0,272 

1*0,008 

li*,906 

51. 

38,951* 

5,251* 

6,311 

23,009 

6,126 

15,716 

75,091* 

176,21*9 

61,91*0 

1*6 

12 

23,900 

11* 

10,661 

69,1*36 

5,590 

239 

17 


1,311,362 


39,663 

169,520 
107,576 

11,081* 

173,068 

183,901 

283 

3 

5,1*93 

270,853 

1*1*,  961* 

11*,  295 

3,763 

17,755 

26 

3,936 

1*26 

9,785 

1* 

19 


1,056,1*26 


5,563,911 


25,691,690 


-638,951 


25,052,71*0 


5,567 

32,1*23 

7,121* 

3,1*53 

U2U 

5,279 

It,  979 

2,110 

1,691 

2 

979 

251 

192 

1,687 

UOU 

1,351 
13,819 
31*,  71*3 
10,069 


1 
1,680 

1*86 
13,11*5 

72 

(-1) 


11*1,929 


1 
3,653 

10,1*78 

7,683 

979 

19,503 

15,1*58 

131* 

2 

856 

25,21*3 

6,22l* 

1,671 

51* 

302 

1 
331 

-29 

701* 


93,306 


596,692 


1*,  102, 106 


-1.18,21*8 


3,683,858 


8,568 
33,662 

12,191* 

5,919 

17,752 

9,063 

5,275 

5,563 

2,321* 

28 

U,82l* 

801 

1,1*33 

i»,55l 

1,101 

2,206 
13,211* 
37,01*3 
10,826 

llO 

2 
3,006 

* 

1,231* 
13,1*68 

1*80 
50 


19i*,629 


i*,805 

15,61*0 

8,792 

2,121* 

20,827 

23,985 


91*7 

29,017 

5,227 

2,007 

^•58 

320 


1*01 

38 

1,691* 


115,883 


678,71*5 


1*,  1*05, 51*1* 


-131,083 


4,271*, 1*61 


Source:  (l)  Total  receipts  from  internal  revenue:  Daily  Treasury  State- 
ments; (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lections mads  by  collectors  of  internal  revenue. 

•   Less  than  $500. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for 
territories  and  insular  possessions,  etc. 

2/  Collections  under  the  Current  Tax  Payment  Act  of  191*3  as  shown 
in  this  table  consist  of  those  for  which  returns  have  been  filed 
with  the  Collector  of  Internal  Revenue;  receipts  under  this  act 
as  shown  In  Daily  Treasury  Statements  consist  of  withholding 
taxes  deposited  in  Government  depositaries  In  addition  to  pay- 
ments accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue . 


1/ 

y 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  individual  Income  tax  collections  for  the  fiscal  year  19^5 
include  payments  on  unforgiven  portion  of  191*2  tax,  due  March  15, 
191*5,  of  $308,605,000  for  the  period,  January  1,  1945  through 
April  30,  1945. 

Represents  collections  under  the  Federal  Insurance  Contributions  Act. 
Represents  collections  under  the  Federal  Unamployment  Tar  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  Imposed  upon  the  manufacture  and  sale  of,  and  the  occupational 
tax  on,  mixed  flour  repealed  as  of  November  1,  1942. 
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MONETARY       STATISTICS 


Mai/  1947  *^ 

Balance  Sheet  of  the  Exchange  Stabilization  Fund  as  of  June  30.  1946  and  December  31.  1946 


A«B8ta 
Cash: 

Treasurer  of  the  United  States,  gold 

Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  New  York,  special  account.. 
Disbursing  officers*  balances  and  advance  accounts. 


Totea  cash. 


Special  accounts  of  Secretai?  of  the  Treasury  In 
Federal  Reserre  Bank  of  New  York: 

Special  aocount  Ho.  1,  gold  (Schedule  1) 

Due  from  foreign  banks  (foreign  exchange): 

Swiss  francs 

French  francs 

Belgas 

Sterling 

All  otheK ■« 


Total  due  from  foreign  banks 

Due  from  the  Govemjnent  of  the  Republic  of  Cuba 

InvestBientB  In  United  States  Government  securities 
(Schedule  2) 

Accrued  interest  receivable  (Schedule  2) 

Other  accounts  ( deferred  charges) 

CoBiicdity  sales  contracts  (deferred  charges) 


Total  assets. 


Liabilities  and  Capital 


Accounts  payable: 

Vouchers  payable •  • 

Onployees'  pay-roll  allotment  account.  United 

States  savings  bonds 

Withholding  taxes 

Miscellaneous 


Total  accounts  payable. 


Reserve  for  expenses  and  contlneencies  (net) 

Reserve  for  handling  charges  on  gold 

Capital  account 

Deduct  -  Subscription  to  International  Monetary 
Fund 


Total  liabilitleB  and  capital. 


June  30,  19*^ 


$1,800,000,000.00 

1,687, 057. 5't 

19U,37'»,299.9'» 

25,873-62 


$29,238.06 

7.1*9 

363.08 

2,980.05 

3,905,971.35 


Earnings  less  admlnlstratlTe  expenses  (Schedules  3 
and  k) 


$1,476.72 

1,942.17 
23,545.10 
337,475. 1*0 


$2,000,000,000.00 
275,000.00 


Bote:  Annual  balance  sheets  for  the  years  193"*  through  1940  may  be 
found  in  the  "Annual  Report  of  the  Secretary  of  the  Treasury 


$1,996,087,231.10 
71,362,261.18 


3,938,560.03 

20,000,000.00 

82,936.12 

24.88 

2,636.00 

$2,091,1*73,649.31 


$364,439.39 
12,203,560.70 

1,999,725,000.00 

79,180,649.22 
$2,091.473.649.31 


December  3I,  1946 


$1,800,000,000.00 

1,447,966.64 

79,672,719.09 

39,084.39 


$1,881,159,770.12 


177,232,178.58 


$593,35^.'t7 

7.1*9 

363.08 

2,960.05 

3,243,812.24 


3,840,517.33 
5,Cil2, 351.39 

20,000,000.00 
84,834.04 

2,651.00 


$2,087,332,352.46 


$21.00 

1,738.73 

25,417.76 

9,447.90 


$2,000,000,000.00 
5,275,000.00 


$36,625.39 

12,579,208.73 
40,152.96 


1,994,725,000.00 

79,951.365.38 

$2f087.332,352j*£. 

for  1940."  Quarterly  balance  sheets  commencing  December  3I, 
1938  may  be  found  in  previous  issues  of  the  "Treasury  Bulletin. 


Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund 

Schedule  1 

Location  of  gold  held  by  and  for  account  of  the  Exchange  Stabilization  Fund  1/ 


Federal  Reserve  Bank  of  Hew  York. 
U.  S.  Assay  Office,  Hew  York 


Total. 


June  30,  19't6 


1,178,735.090 
860,186.663 

2,038,921.753 


Dollars 


$41,255,728.21 
30,106,532.97 

$71,362,261.18 


December  31,  19'*6 


Ounces 


4,792,148.269 
271,628.260 

5,063,776.529 


Dollars 


$167,725,189.'*'* 
9,506,989.1'' 

$177,232,178.58 


1/  Excludes  gold  held  by  Treasurer  of  the  United  States. 
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Schedules  for  Balance  Sheet  of  the  Exchange  Stabilization  Fund  -  (Continued) 

Schedule  2 

United  States  GoTemment  eecurltlee  held  by  the  Ibcchange  Stabilization  Timd 


Issue 

June  30,   19U6 

December  31,   19U6 

Face 
value 

Cost 

Average 
price 

Accrued 
interest 

face 
value 

Cost 

Average 

price 

Accrued 
Interest 

2-l/2!l  Treaeury  bonde,   1965-70 

2-l/2i6  TreaBury  bonds,   1967-72 

Total  United  States  OoTemnent 
securl ties 

$10,000,000 
10,000,000 

$10,,  000, 000 
10,000,000 

100.0000 
100.0000 

$72,690.22 
10,2U5.90 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100.0000 
100.0000 

$73,895.03 
10,989-01 

$20,000,000 

$20,000,000 

$82,936.12 

$20,000,000 

$20,000,000 

$8U,g8U.0U 

Schedule  3 

Earnings  of  the  Izchange  Stabilization  fund 


Source 


January  3I,  I93U  through 
June  30,  I9U6 


January  3I,  I93U  through 
December  3I,  I9U6 


Profits  on  British  sterling  transactions 

Profits  on  Traneh  ft'anc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  Investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  earnings 


.    $310,638.09 

351,527.60 

29,07U,70U.72 

140,000,000.00 

105,371.27 

3, '♦73, 362. 29 

1,876,790.55 

5,198,066.90 

750.398.69 

123,888.59 

1,975,317.07 


$83,21*0,065.77 


$310,638.09 

351,527.60 

30,126,559.1*2 

1*0,000,000.00 

105,371.27 

3,U73,362.29 

1,876,790.55 

5, 1*50,011*. 82 

750,1*79.25 

123,888.59 

1,975,317.07 


$81*, 51*3, 91*8. 95 


Schedule  4 

Administrative  expen&es  of  the  Exchange  Stabilization  Tund 


Classification 


Salaries 

Travel 

Subsistence 

Telephone  and  telegraph 

Stationery,  etc 

All  other. 

Total  administrative  expenses. 


January  31,   193**  through 
June   30,    I9I16 


$2, 581*, 1*01. Ul 
118,521.85 
111,282.81 

It5i,  317.50 

27,399.96 

766,U93.02 


$'^,059,1*16.55 


January   3I,    193I*  through 
December  3I,    19U6 


$3,028,838.65 

136,666.13 

1U9, 967.02 

1*68,769.1*0 

28,77U.38 

779,567.99 


^l*, 592,583. 57 


Simi  I'HT 


S3 


Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllllona  of  dollars) 


End  of  calendar 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
Witl. 

191*2. 
191*3. 
191*1*. 
19''5. 
191*6. 


19l*6-M«rch . 

April. 
May... 
June , . 


July 

August . . . . 
September. 

October. . . 
November . . 
December . . 

191*7  January . . . 
February . . 
March  p . . . 


Gold  aeeeta 


12,760.0 

lU, 511.2 

17,61*3.1* 
21, 991*. 5 
22,736.1 

22,726.3 
21,937.8 
20,618.8 
20, 061*  .9 
20,529.0 

20,256,1 

20,250.9 
20,21*1.9 
20,269.9 


,266.7 
,280.0 
,305.3 

,1*01.9 
,1*69.6 
,529.0 

,71*8.3 
,330.0 
,1*61.9 


Liabilities 


Gold  certif- 
icates 1/ 


9,212.3 
11,872.8 
15,278.6 
19,825.1* 
20,56U.8 

20,611.9 
19,821.0 
18,1*97.1* 
17,911*. 1 
18,U30.5 

18,125.7 
18,1U7.2 
18,11*2.5 
18,153.3 

18,155.6 
18,11*7.1* 
18, 11*1*. 8 

18,278.1 
18,359.0 
18,U30.5 

18,675.8 
19,162.0 
19,269.9 


Gold  reserve 
against  U.  S. 
notes ,  etc .  2/ 


Exchange 
Stabilization 
Fund  ^  U/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  in 
General  Fund 


1,591.6 
682. U 
1*08.9 
213.2 
215.3 

158. U 

160.7 
165.1* 

191*  .8 

11*2.1* 

171*.  1* 

11*7.7 
11*3.3 
160.6 

155.1 
176.5 
201*.  5 

167.8 
151*.  5 
1U2,U 

116.5 
1,012.0 

1,035.9 


Source : 


1/ 


Dally  Treasury  Statement  and  Circulation  Statement  of  tJhlted  States 

Money. 

Preliminary. 

Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal 

Reserve  Banks;  and  (2)  gold  certificates  credits  In  (a)  the  Gold 

Certificate  Fund  -  Board  of  Ckiremors,  Federal  Eeeerve  System, 


and  (b)  the  Redemption  Fund  -  Federal  Reserve  notes. 

2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I89O. 

3/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 

t/  On  February  26,  I9U7  the  United  States  subscription  to  the  In- 
ternational Monetary  Fund  was  paid  from  the  Exchange  Stabili- 
zation Fund . 


Monetary  Stocks  of  Gold  and  Sliver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


19U6-MBrch. 

April . 
May... 
June. . 


July 

August. . .. 
September . 


October. . 
November . 
December . 


19l*7-January . . 
February. 
March  p . . 


Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

12,318.3 
12,963.0 
16,110.1 
19,963.1 
22, 621*. 2 

2,51*2.1 
3,066.1* 
3,605.2 
3,939.6 
1*, 11*8.7 

22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

"♦.soe.s 

U,298.5 
3,91*7.9 
3,685.8 
3,508.U 

20,256.1 

3,508.U 

20,250.9 
20,2U1.9 
20,269.9 

3,508.5 
3,508.7 
3,508.1* 

20,266.7 
20,280.0 
20,305.3 

3,508.7 
3,508.7 
3,508.7 

20,1*01.9 
20,1*69.6 
20,529.0 

3,59lt.l* 
3,511.7 
3, 511*. 2 

20,71*8.3 
20,330.0 
20,1*61.9 

3,517.2 
3,519.6 
3,522.6 

Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


17.2 
19.1 
18.3 
16.5 
15.5 

15.9 
16.1 
15.7 
15.1* 
11*. 8 

11*. 8 

11*. 8 
lU.B 
11*. 8 

11*. 8 
11*. 7 
11*. 7 

15.0 
IU.6 
1U,6 

11*. 5 
11*. 8 
ll*.7 


Source : 


Dally  Treasury  Statement  and  Circulation  Statement  of 

United  States  Money. 

Preliminary. 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  March  31,   1947 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans. 

Philippine  currency  reseiTe 

Melting  losses  on  gold  coin 

Retirement  of  National  Bank  notes 

Unass Igned 

Total  Increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

•23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,211*, 313 .83 

$2,818,939,708.98 


Charges  against 
Increment 


$2,000,000,000.00 
27,51*6,310.97 

1,652,61*1.55 
61*5,387,965.1*5 


$2, 671*,  786, 917. 97 


Unexpended  balance  of 
allocated  Increment 


$1U, 753, 21*6.02 

23,862,750.78 

322,U80.38 

8,211*, 313 .83 

$11*1*,  152, 791 .01 
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Components  of  Silver  Monetary  Stock 


End  of  calendar 
year  or  month 


(In  millions  of  dollars) 


1937 

1938 

1939 

WltO , 

1941 , 

191*2 , 

19'»3 

19UU 

m3 

19U6 

I9't6-March. 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November , . 
December . . 

19lt7_January . . . 
February . . 
March  p. .. 


Silver  held  In  Treasury 


Securing  silver 
certificates  l/ 


Silver 
bullion 


938.8 
1,137.6 
1,298.2 
1,398.1 
1,1«76.1 

1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,850.8 

1,909.0 
1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,911.2 

1,913.1 
1,915.5 
1,917.0 


Silver 
dollars 


503.7 
502.7 

Ugg.o 
it9ii.6 
1*84.1 

1*68.3 
1*00.  U 
376.5 
356.1* 
31*3.1* 

351*. 5 

353.6 
352.1 
350.9 

31*9.1* 
31*7. 9 
31*6.5 

3U5.6 
31*1*. 6 
31*3.1* 

31*3.3 
31*3.2 
31*3.0 


In  General  Fund 


Subsidiary 
coin  2/ 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  ttolted 
States  Money, 
p   Preliminary . 
*   Less  than  $50,000. 
1/     Valued  at  $1.29  per  ounce. 


5.1* 
3.5 
5.3 
2.3 
3.5 

9.2 
lU.U 
12.5 
10.2 
11*  .0 

17.7 

17.0 
15.2 
13.3 

U.5 

13.1* 
10.8 

10.9 

7.5 

11*. 0 

15.8 
15.9 
18.3 


Bullion  for 
recolnage  2/ 


19.1 
.1 

.3 

.1 

.6 
.6 

.6 
.6 
.7 

.2 

.1 


Bullion 
at  cost 


1.28.6 
535.3 
616.0 
657.1* 
662.3 

628.2 
551.8 
1*05.6 
185.6 
93.1 

127.1 

105.7 
ioi».5 

102.3 

101.1 
99.1 
97.9 

96.1* 
96.7 
93.1 

93.6 
93.1* 
93.0 


Sliver 

outside 

Treasury 


Silver 
dollars  1/ 


1*3.1* 
1.1*. 1* 
1*8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

139.1* 

11*0.3 
11*1.8 
1I.2.7 

lU.l 
11*5.7 
IU7.0 

11*8.0 
11*8.9 
150.1 

150.3 
150.3 
150.5 


Subsidiary 
coin  2/ 


366.9 
372.8 
391*  .1 
1*22.1* 
1*93.5 

587.3 
681*. 7 
771.6 
81*6.7 
901.1 

850.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.1 

900.2 

900.3 
901.0 


Total 
silver 
at  $1.29 
per  ounce 


2,806.5 
3,31*6.8 
3,790.2 

U  ,060.0 

U, 21.1.. 8 

1*,317.6 
It, 207. 3 
3,870.6 
3,512.8 
3, 511*  .2 

3,508.1. 

3,508.5 
3,508.7 
3,5C8.U 

3,508.7 
3,508.7 
3,508.7 

3,59i*.l* 
3,511.7 
3,5ll*.2 

3,517.2 

3,519.6 
3,522.6 


2/  Valued  at  $1.38  per  ounce. 

^     Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  in  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices i/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1937 

1938 

1939 

191.0 

191*1 

191*2 

191*3 

191*1* .- 

191*5 

191*6 

191.6-February . . 
March 

April 

May 

June 

July 

August . . . . 
September . 

October. . . 
November. . 
December. . 

19l*7-January . .. 
February. . 


Silver 

production  In 
United  States 


Ounces 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1.0.8 
■35.7 
29.3 
21.1* 

1.5 
.5 

.3 

.1. 

1.1 

l.U 
2.6 
3.0 

2.9 
2.6 
2.9 

2.5 

3.7 


silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


70.6 
61.6 
60.7 
68.3 
70.5 

1.7.9 
5.5 

* 

.9 

U.9  y 


1.6 
2.0 


2.7 
1.8 


51.  .6 
U2.U 
to.l 
I.B.5 
50.1 

31*  .0 

3.9 
» 

.6 
U.U  k/ 


.8 
l.U 

1.8 

2.U 
1.6 


Source : 


Annual  figures  come  from  the  Bureau  of  the  Mint;  monthly  figures 

on  U.  S.  silver  production  come  from  releases  of  the  American 

Bureau  of  Metal  Statistics  and  will  not  agree  with  the  annual 

figures. 
*   Less  than  50,000  ounces  or  $50,000. 
1/  For  Information  on  silver  production  In  other  countries  from  1933 

through  191.0  or  191*1,  see  "Treasury  Bulletin"  for  August  I9U3, 

page  71*. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at 

71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at 


Foreign  silver  ^ 


Ounces 


2UI.5 
355.1* 
282.8 
139.8 
72.6 

11*. 3 


108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


312.2 
1*17.1 
31*3.3 
208.0 
11*3.1 

62.1 

5.5 

« 

.9 

h.9h/ 


.8 
1.6 
2.0 

2.7 
1.8 


Dollars 


163. 3 
199.1 
160.6 

99.1* 

77.2 

1*0.0 
3.9 

.6 

l*.lt  h/ 


.8 
l.U 
1.8 

2.1. 
1.6 


77.57  cents  per  fine  ounce  from  April  23,  1935  to  December  3I,  1937; 

at  61.. 6U  cents  per  fine  ounce  from  December  31,  1937  to  July  1, 

1939;  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2, 

191*6;  and  at  90. 5  cents  per  fine  ounce  since  July  2,  I9I.6. 
2/  Acquijred  at  various  prices  averaging  approximately  51  cents  per 

ounce . 
h/     Includes  ,5  million  ounces  valued  at  71-11  cents  per  fine  ounce 

totalling  $.3  million,  and  U.U  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $U.O  million. 


May  1947 


«5 


Seigniorage  on  Silver 

(CumulatlTe  from  January  1,  igB"?  -  In  mllDonn  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19>iO 

191*1 

191*2 

191*3 

19>*1» 

19l»5 

19U6 

19U6>March 

April.... 

May 

June 

July 

August . . . 
September 

October. . 
November. 
December. 

19U7-January . . 
February. 
March . . . . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 
122.2 


182.1 
21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 


1*38.2 


UlH.3 
UU6.li 
1*53.1 


1*57.8 
U6U.6 
U70,6 


U76.7 
U81.6 
1*91.9 


1*93.9 
U95.5 
U98.2 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Mlec .  ellver 
(incl.  ellver 
bullion  held 
June  lU,  I93I*) 


U8.7 
U8.7 
U8.7 
U8.7 
U8.7 
U8.7 


U8.7 
U8.7 
U8.7 
U8.7 
U8.7 
U8.7 


U8.7 


U8.7 
U8.7 
U8.7 


U8.7 
U8.7 
U8.7 


U8.7 
U8.7 
U8.7 


U8.7 
U8.7 
U8.7 


Nevly- mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


Newly -mined 

silver  (Act 

July  6,  1939 

and 

July  31,191*6) 


U8.3 
63.6 
65.3 

65. U 

65.5 
66.5 


65.8 


65.8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 
66.5 


67.1 
67.8 
68.3 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
U57.7 
530.7 
562.7 


5S0.U 
58U.3 
58U.3 
58l*.3 
701.6 
832.1 


795.0 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


Nationalized 
silver 
(Proc.   of 
Aug.  9,1931*) 


31*. 5 
3l*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 


Total 

seigniorage 
on  ellver 
revalued 


326.2 
U22.1 
508.1 
616.0 
705.6 
759.1* 


799.7 
818.9 
820.6 
820.7 
938.1 
1,069.6 


1,031.8 


3U.7 
3i*.7 
3U.7 

1,068.9 
1,068.9 
1,069.0 

3l*.7 
31*. 7 
3l*.7 

1,069.0 
1,069.0 
1)069.0 

31*.  7 
3i*.7 
31*.7 

1,069.0 
1,069.0 
1,069.6 

31*. 7 
31*.7 
3l*.7 

1,070.2 
1,070.9 

1,071. u 

Potential 
seigniorage  on 
silver  bullion 
at  coBt  In 
General  Fund  2/ 


27U.9 
397.5 
5UI.6 
758.8 
950.6 
1,055.8 


1,089.0 
1,0U8.2 
967.3 
717.3 
333.2 
161.2 


22U.7 


186.9 
18U.9 
180,9 


178.8 
175.3 
173.0 


170.2 
170.6 
161.2 


161.7 
160.9 
159.1 


Source:  Dally  Treasury  Statement. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates . 
2/  The  figures  In  this  column  are  not  cumulative;  as  the  eimount  of 
~   bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Money  in  Circulation 

(In  allllons  of  dollars) 


End  of  fiscal 
year  or  Bonth 


1937 

1938 

1939 

WltO 

igkl 

W^e 

19'»3 

mk 

W^S 

191*6 

I9I46 -March 

April 

May 

June 

July 

August . . . . 
September . 

Octoter . . . 
November. . 
December. . 

191*7 -January. .. 
February. . 
March  p . . . 


Total 
■oney  In 
circula- 
tion 1/ 


6,hkf 
6,1*61 
7,01*7 
7,81*8 
9,612 

12,383 
17,1*21 
22,50U 
26,71*6 
28,21*5 

27,879 

27,885 

28,120 
28,21*5 

28,251* 
28,1*1*8 

28,507 

28,600 
28,861 
28,952 

28,262 
28, 30I* 
28,228 


Paper  Boney 


Total 
paper 
■oney 


5,921* 
5,931* 
6,1*88 
7,21*8 
8,932 

11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,609 

26,605 
26,829 
26,91*5 

26,91*3 
27,129 
27,175 

27,255 
27,506 
27,591 

26,925 
26,966 
26,883 


Oold 

certif- 
icates 

2/ 


88 
78 
72 
67 
63 

59 
57 
51* 
52 
50 

51 

51 
50 
50 

50 
50 
50 

50 
1*9 
1.9 

1.9 
1*9 
1*8 


SllTer 
certif- 
icates 


1,078 
1,230 
1,1*51* 
1,582 
1,71* 

1,751* 
1,61*9 
1,588 
1,651 
2,025 

1,916 

1,978 
2,018 
2,025 

1,996 
2,002 
2,009 

1,987 
2,006 
2,009 

1,916 
l,'55i* 
1,993 


Treasury 
notes 
of  1890 
2/ 


Qblted 
States 
notes 


281 
262 
266 
2W 
300 

317 
322 
322 
323 
317 

306 

303 
317 
317 

311* 
317 
315 

311* 
319 
316 

308 
311* 
311. 


Federal 
Beserre 
notes 


Federal 
Beserre 
Bank 
notes 


'•,169 
k,lll> 
I*, 1*61* 
5,163 
6,681* 

9,310 
13,71*7 
18,750 
22,867 
23,973 

23,7'»1 

23,685 
23,861 
23,973 

21*,  010 
21*,  192 
2l*,237 

21*,  31*7 
21*, 580 
2l*,672 

24,  111* 
21*,  116 
23,998 


38 
30 
26 
22 
20 

19 

581* 
597 
527 
1*61* 

1*79 

1*73 
1*68 
i*6U 

1*58 

1*51 

1*1*1* 
1*1*0 
1*31* 

1*29 
1*21* 
1*21 


Rational 

bank 

notes 


269 
217 
186 
165 
150 

139 
132 
126 
120 
111* 

116 

115 
llU 

111* 

113 
113 
112 

111 
111 
110 

110 
109 
108 


End  of  fiscal 
year  or  aonth 


1937. 
1938. 
1939. 
19kO. 
191*1. 

191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 


191*6 -March. 

April. 
May... 
June.. 


July 

August . . . . 
September. 


October. . 
November. 
December. 


191*7 -January.. 
February. 
March  p. . 


Total 
ooln 


523 
527 
558 
599 
680 

783 

929 

1,066 

1,205 

1,300 

1,269 

1,280 
1,291 
1,300 

1,311 
1,319 
1,332 

1,31*5 
1,355 
1,361 

1,337 

1,337 
1,31*5 


Standard 

silver 

dollars 


38 
39 
1*2 
1*6 
53 

66 

81* 

103 

125 

lliO 

137 

138 
139 

11*0 

11*2 
11*3 
ll*U 

11*5 
11*6 
11*8 

11*7 
11*7 
11*7 


Source:   (1)  Circulation  Statement  of  United  States  Money;  and  (2)  Annual 
Report  of  the  Secretary  of  the  Treasury  for  191*6,  pages  623-627. 

p   Preliminary. 

r   Revised. 

1/  Excludes  (1)  money  held  by  the  Treasury,  (2)  money  held  by  or  for 
the  account  of  the  Federal  Reserve  Banks  and  their  agents,  and 
(3)  coin  estimated  to  be  held  outside  the  continental  limits  of 


Subsidiary 
silver 


3*1 
31*2 
361 
38I* 
H33 

501* 
610 
TOO 
788 
81*3 

821* 

830 
837 

81*3 

81*9 
853 
862 

872 
878 
882 

861* 
861* 
870 


Minor 

coin 


IW* 
lk6 
155 
169 
191* 

213 
236 
263 
292 
317 

309 

312 
315 
317 

320 
323 
325 

328 
331 
331 

327 
327 

328 


Money  in 
circulation 
per  capita 
(In  dollars) 


♦50.05 
1*9.77 
53.81* 
59  .W 
72.16 

91.95 
127.63 
162.98 
191.56 
200.3^ 

198.08  r 

198.08 
199.61 
200. 3I* 

200.23 
201.1*2 
201.69 

202.22 
203.93 
202.96 

197.80 
197.76 
196.91 


the  United  States.  Includes  paper  currency  held  outside  the 

contlnenteil  limits  of  the  United  States. 
2/  Gold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 

being  canceled  and  retired  upon  receipt  by  the  Treasury. 
3/  Federal  Reserve  Bank  notes  and  National  bank  notes  are  covered 

by  deposits  of  lawful  money  and  are  In  process  of  retlreonent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Movements  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935. 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  components  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  194-2  through  April  19'4-S",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19l(-5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19*^2-1945.  '' 

"Treasury  Bulletins",  March  194-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I  -  Historical  Summary 
Table  1,-  Net  Capital  Movement 

(Id  thouaandt  of  dollar*;   nagatlT*  tigoTf   Indleat*  a  nat  outflow  of  capital  fron  the  United  Statat) 


Calendar  year 
or  Bonth 


Het  capital 
BOTeaent 


Inalyde  of  net  capital  aoTeaent  in: 


Short-tara 
banking  fnndt 


Brokerage 
balance* 


Iran *act ion* 

Traaiactlon* 

In  doaeitic 

In  foreign 

•ecurltle* 

eeeurltie* 

316.660 
600.693 
2>*l*.626 
57.196 
-85.1*27 

125.158 
191.076 
267. 008 
26.758 
115.689 

-21*5.062 

-261.955 

'*6.599 

27.767 

210.735 

-113.105 

-33'*.  203 

78.156 
51.703 
-7.36'* 
77.696 
93. '♦96 
-'•6.617 
265.127 

i*6U.52U 

1.237.886 

19.659 

-10.206 

-172.787 

1*6.  UU7 

-27.330 

125.085 

-30.687 

5.822 

-1'*.326 

-11,009 

-'*.719 

3.15'* 

28.106 
-388 

-108.858 
-13.987 
-13.863 

21. '♦75 
16.5'^5 
28.826 

-6.19'* 

-17.681 

lo.iol* 

26.229 
6.386 

1935  (J»n.  2,  1935-Jan.  1.  1936) , 

1936  (Jan.  2.  1936-Dec.  30,  1936) , 

1937  (Dec.  31.  1936-Deo.  29,  1937) 

1938  (Dee.  30.  1937-Dec.  28,  1938) , 

1939  (Dec.  29.  1938-Jan.  3,  19W) , 

19>«0     (Jan.      >*.    19lK>-Dec.   3I.   191*0) 

191*1 , 

I9U2 , 

19'^3 

191*1* 

19'^5 

19'»6 

Total  (Jan.      2.    1935-Dec.    31,   191*6) 

19'*5-DeceBb*r 

19l*6-Januar7 ■. 

February 

March f , 

April 

Hay , 

June 

July. 

Auguet 

Septeaber 

October 

NoTOBber 

Decaaber 

r  Bevlied. 


1.1*1*0.686 

1.226,722 

833.715 

1*12.956 

1.198.735 


695. 080 

-'♦53.823 
626.121 

1.286.893 

"♦61. 35'^ 

1.071*. 375 

-793. 32'^ 


8.009.U90 


'♦.837 

20.0'*9 

-'*7.726 
.1*1*.  33I* 

-56.U12 

-268.552 

-67.600 

157.952 
-152,022  r 
-9U,lll*  r 

30,168  r 
-9.839  r 
-260. 89I* 


992.829 
1*28. 11*2 

287. 39'^ 

328,968 

1.135. '♦83 


8'*1.628 
-2U3.522 

583.373 
1,168.058 

ii*8,59U 
1.216.303 
-733.909 


6, 153. 31*1 


-9.691 

76,683 
-62,276 

-28,782 

-»»7.033 

-2gi*.907 

-62.939 

2'^5.779 
-160, 1*16 
-112.735 

7. '♦70 

-28.366 

-276.387 


6.039 
6.811 

3U.687 

3'* 

32.990 


20.358 
-U9 

3.513 
13.372 

8.529 
17. 79'^ 

9.661 


153.739 


5.075 
-8.932 

-1.210 

5,956 

1.793 

-7l»2 

1*1*6 

.Ul*!* 

5.836 
3.658 

2.663 
1.634 

-997 


i 
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Capital  MoTewjnta  Between  the  United  States  and  Foreign  Oountrlea  -  (Continued) 

Section  I  -  Hlstorleal  Ruiwry  -  (Continued) 

Table  2.-  Short-Term  ClalniB  on  and  LlaMlltiea  to  Porelgnera  aa  Reported 

by  Banka  and  Bankera  In  the  United  Statea 

(Poaltlan  at  and  of  period  In  tbousanile  of  dollars) 


End  of  calendar 
year  or  nonth 


1935  (Deo.  31,  1935). 

1936  (Dec.  30,  1936). 

1937  (Dec.  29,  1937). 

1938  (Dec.  28,  1938), 

1939  (Jan-  3,  i9>>0). 

191*0     (Dec.   31,   19'*0), 

WlJl 

191*2 

19't3 

17UI* 

19'«5 

19'*^-Deceiiiber 

19U6-Januar; 

February 

March 

April 

May 

June 

July 

AugUBt 

September 

October 

Noramber 

December 


Short-term  claims 


Total 


778,579 
672, 6lU 
65l*,990 
626,01*2 
508,702 

383,978 
367,786 
21*6,673 
257,929 
329,691* 
392,766 

392,766 

1*06,286 
1*06,801 
1*31,930 

1*31*, 270 
"♦90,703 
511,02U 

561,1*16 

58l,l*50r 

6l5,658r 

602,7l6r 

61*2,600 

708,253 


Payable 
In 

forel^ 
currenclee 


128,951 
11*0,911 
152,1*37 
150, OW* 
66,71*5 

1*7,1*77 
U7,068 
30,916 
31*,  387 
54,603 
1*7,1*89 

1*7,1*89 

50,121* 
1*9,218 
53,333 

62,072 
57,961* 
58,1*60 

108,706 
108,093 
106,196 

103,518 
96,977 
98,119 


Payable  in  doUare 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165.521 
173,238 

115,118 
118,633 
72,01*8 
86,378 
105,1*21 
100,267 

100,267 

108,396 
102,268 
102,076 

101,531 
217,396 
228,236 

236,539 

231,730r 
275,991r 

272,156r 

29l*,69l* 

319,639 


1*88,365 
1*31*  ,977 
385,636 
310, h77 
268,719 

221,383 
202,085 
11*3,709 
137,161* 
169,670 
21*5,010 

21*5,010 

21*7,766 
255,315 
266,521 

270,667 
215,31*3 
221*, 328 

216,171 
21*1, 627r 
233,'*71r 

227,0l*2r 

250,929 

290,1*95 


Short-tem  liabilities 


1,301,11*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 

3,938,232 
3,678,518 
i*,205,389 
5, 371*, 903 
5,596,775 
6,883,068 

6,883,068 

6,993,209 

6,931,1*1*8 
6,927,795 

6,883,102 
6,654,628 
6,612,010 

6,908,181 
6,767,799 
6,689,272 

6,679,1*78 
6,690,996 
6,1*80,262 


Payable  in  dollars 


Depoalta 

of 

foreigners 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 

3,786,182 
3,352,223 
3,523,328 
1*, 131*, 1*12 
4,356,501 
l*,9l*6,62U 

1*, 91*6,621* 

5,027,036 
4,961*, 752 
4,959,697 

4,927,985 
4,760,488 
4,762,835 

5,040,249 
1*,  91*9, 71*5 
4,794,640 

4,94^,961 
4,843,776 
4,693,911 


46,795 

66,478 

209,597 

114,791 

135,311 

121,001 

306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,910,898 

1,944,872 
1,943,274 
1,943,576 

1,926,596 
1,863,228 
1,820,061 

1,842,517 
1,790,877 
1,867,115 

1,702,781 
1,815,968 
1,745,722 


Payable 
in 

foreign 
curremcles 


97,851 
99,954 
82,983 
103,369 
60,828 

31,049 
19,677 
13,893 
17,911 
21,641 
25,546 

25,546 

21,301 
23,422 
24,522 

28,521 
30,912 
29,114 

25,415 
27,177 
27,517 

29,736 
31,252 
40,629 


Ret 

abort- term 
liabil- 
ities 


522,563 

950,703 
1,238,097 
1,577,143 
2,712,626 

3,554,254 
3,310,732 

3,958,716 
5,116,974 
5,267,081 
6,1' 90, 302 

6,490,302 

6,586,923 
6,524,647 
6,495,865 

6,448,832 
6,163,925 
6,100,986 

6,346,765 

6,l86,349r 

6,073,6l4r 

6,076,762r 

6,048,396 

5,772,009 


Revised, 


Table  3. 

(In  thousands  of  dollars; 


Calendar  year 
or  Bonth 


-  Net  Dfoyeaent  of  Sbort-Tera  Banking  Fonda 

egative  figures  indloate  a  net  outflow  of  capital  from  the  United  States) 

Short-term  liabilities 


Short-term  claims 


1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936-Dec.  30,  1936). 

1937  (Deo.  31,  1936-Dec.  29,  1937). 

1938  (Dee.  30,  1937-Dec.  28,  1938) . 

1939  (Dee.  29,  1938-Jan.  3,  1940). 

1940  (Jan.  4,  1940-Deo.  31,  1940). 

1941 

1942 

1943 

1944 

1945 

1946 


Total  (Jan.  2,  1935-Dec.  31,  1946). 


1945-Deoember. 


1946 -January. . 
February. 
March. . . . 


April. 
May... 
June. . 


July 

August.... 

September. 


October . . 
Horember . 
December. 


Total 


361,360 
70,119 
17,624 
28,948 

117,3l»0 

124,724 
16,192 
97,503 
-11,256 
-71,765 
-63,072 
-315,487 

372,230 

-61,446 

-13,520 

-515 

-25,129 

-2,340 
-56,433 
-20,321 

-50,392 

-20,034r 

-34,208r 

12,942r 
-39,884r 
-65,653 


Payable 
in 

foreign 
ourrencies 


228,132 

-14,788 

-11,526 

2,393 

83,299 

19,268 

409 

15,933 

-3,471 

-20,216 

7,114 

-50,630 

255,917 

-3,893 

-2,635 
906 

-4,115 

-8,739 

4,108 

-496 

-50,246 

613 

1,897 

2,678 

6,541 
-1,142 


Payable  In  dollars 


Loans  to 

foreign 

banks 


-3,552 

31,868 

-20,191 

-48,604 

-7,717 

58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,151* 

-219,372 

-220,511 

-9,830 

-8,129 
6,128 
-9,808 

10,545 

-115,865 

-10,840 

-8,303 
4,809r 
-44,261 

3,835 
-22,538r 
-24,945 


136,780 
53,039 
49,31*1 
75,159 
41,758 

47,336 
19,298 
60,899 
6,545 
-32,506 
-75,31*0 
-45,485 

336,824 
-47,723 

-2,756 

-7,549 

-U,206 

-4,146 
55,324 
-8,985 

8,157 
-25,456r 
8,156r 

6,429r 
-23,887r 
.39,566 


Total 


Payable  in  dollars 


631,469 
158,023 
269,770 
300,020 
1,018,143 

716,904 

-259,734 

485,870 

1,179,311* 

220,3^9 

1,279,375 

-418,422 

5,781,111 

21,640 

90,203 

-61,761 

-3,653 

-44,693 

-228,474 

-42,618 

296,171 

.140,382 

-78,527 

-5,472 

11,513 

-210,734 


Deposits 

of 

forelgpers 


587,33V 
333,1*07 
143,622 
374,440 
I,040,l64 

760,993 
-433,959 
105,607 
620,884 
220,576 
583,205 
-268,854 

4,067,419 

8,369 

60,474 

-62,284 

-5,055 

-31,712 

-167,497 
2,31*7 

277,414 

-90,504 
-155,105 

156,118 
-103,185 
-149,865 


Payable 
In 

foreign 
ourrenolss 


■    6,333 

19,683 

11*3,119 

.94,806 

20,520 

-14,310 
185,617 
385,365 

554,412 

-5,947 

69^,365 

-?  64,651 

l,;?9,6O0 

15,615 

33,974 

-1,598 

302 

-16,980 
-63,368 
-43,167 

22,456 
-51,640 
76,238 

-163,809 
113,187 
-70,246 


37,802 

4,933 

-16,971 

20,386 
-42,541 

-29,779 

-U,372 

-5,102 

4,018 

3,730 

3,905 

15,083 

-15,908 

-2,344 

-4,245 
2,121 
1,100 

3,999 
2,391 

-1.798 

-3,699 

1,762 
340 

2,219 

1,516 
'>,377 


Bet 

short-tem 
liabil- 
ities 


992,829 
428,142 
287,394 
328,968 
1,135,483 

841,628 

-243,522 

583,373 

1,168,058 

148,594 

1,216,303 

-733,909 

6,153,341 

-39,806 

76,683 
-62,276 
-28,782 

-47,033 

-284,907 

-62,939 

245,779 
-l6o,4l6r 

-112,735r 

7,470r 
-2e,366r 
-276,387 
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Section  I  -  Historical  Summary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Terni  Domestic  Securities  by  Foreigners,  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 


C&lendar  year 
or  month 


1935  (Jan.  2.  1935-Jan.  1,  I936). 

1936  (Jan.  2.  1936-Dec.  30,  1936). 

1937  (Dec.  31,  1936-Dec.  29,  1937). 

1938  (Dec.  30,  1937-Dec.  28,  1938). 

1939  (Dec.  29,  1938-Jan.  3,  19k)). 

I9U0     (Jan.     k,   igUO-Dee.   31,   19U0) . 
ig"*! 

igiia 

19^3 

igUU 

igits 

19W 


Total  (Jan.     2,   1935-Dec.  3I,    1946). 
igUj-Deeember 


19'*6-Jainiary. . 
Felmiary . 
March 


April. 
May... 
June. . 


July 

August . . . . 
Septeaber. 


October. . 
November . 
December. 


(In  thonsandB   of  dollare) 


Domestic  stocks 


Purchases 


28U,206 
lU6,039 

96,383 
151,639 
136,853 
260,223 
367.649 


30,180 

'*7,558 

38,842 
23,984 

33,553 
31,784 
27,392 

23,535 
25,871 
32,076 

22,263 
20,959 
39,832 


n.a 
n.a 

n.a 
n.a 
n.a 

473,052 
368,558 
75,488 
194,616 
171,432 
357,655 
432,109 


41,569 

54,782 
42,780 

39,077 

44,124 
39,660 
34,546 

31,959 
25,167 
36,704 

26,24o 
26,223 
30,847 


n.a 
n.a 


-188,846 
-222,519 
20,895 
-42,977 
-34,579 
-97,432 
-64,460 


-11,389 

-7,224 

-3,938 

-15,093 

-10,571 
-7,876 
-7,154 

-8,424 

704 

-4,628 

-3,977 

-5,264 

8,985 


Domestic  bonds 


n.a 
n.a 


221,816 
174,952 
164,218 
241,299 
513,558 
377,717 
4l4,470 


61,925 

49,320 
69,777 
41,946 

40,346 
35,566 
38,390 

16,436 

9,5^0 

16,989 

33,100 
32,009 
31,051 


278,032 

214,388 

138,514 
170,555 

268,244 

393,390 

6s4,2i3 


30,877 

214,883 

19,392 

54,183 
44,101 

38,699 

35,955 
116,870 

24,231 
26,224 


^ 


,317 

426 
29,932 


n.a.     Hot  available. 


-56,216 

-39,436 

25,704 

70,744 

245,314 

-15,673 

-269,743 


31,o48 

-165,563 

50,385 

-12,237 

-3,755 
-3,133 

2,435 

-100,434 

-14,691 

-9,235 

-2,217 

-I2,4i7 
1,119 


Total 
purchases 


1,302,684 
2.684,391 
2,273.381 
1.200.119 
1,034,478 

506,022 
320,991 
260,601 

392,938 
650,411 
637,940 

782,119 

12,046,075 

92,105 

96,878 

108,619 

65,930 

73,899 
67,350 
65,782 

39,971 
35,411 
49,065 

55,363 
52,968 
70,883 


Total 
sales 


986,024 
2.083,698 
2.028.755 
1,142.923 
1.119,905 

751,084 

582,946 

214,002 

365,171 
439,676 
751,045 

1,116,322 

11,581,551 

72,446 

269,665 
62,172 
93,260 

88,225 
78,359 
70, 501 

148,829 

49,398 

62,928 

61,557 

70,649 
60,779 


Met  domestic 

stocks 

and 

bonds 


316,660 
600.693 

24l»,fa26 

57.196 

-85.427 

-245,062 
-261,955 

'*6,599 

27.767 

210,735 

-113,105 

-334,203 

464,524 
19,659 

-172,787 

46,41*7 

-27,330 

-14,326 

-11,009 

-4,719 

-108,858 

-13,987 

-13.863 
-6,194 

-17,681 
10,104 


Table  5,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as  Reported 
by  Banks,  Brokers,  and  Dealers  in  the  United  States 


Calendar  year 
or  month 


1935  (Jan.  2.  1935-Jan.  1,  I936) 

1936  (Jan.  2.  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29.  1937) 

1938  (Dec.  30,  1937-Dec.  28.  I938) 

1939  (Dec.  29.  1938-Jan.  3.  1940) 

1940  (Jan.     4,   1940-Dbc.  3I,   194o) 

1941 

1942 

1943 

1944 

1945 

1946 

Total  (Jan.     2,   1935-Dbo.  3I,   1946) 

1945-December 

1946- January 

February 

March 

April 

May 

June 

July , 

Ao^et 

September 

October 

BoTember 

Oecamber 

n.a.     lot  available. 


(In  thousands  of  dollars) 


Foreign  stocks 


Purchases 


n.a. 
n.a. 


n.a. 
n.a. 


23,278 
26,601 
37,328 
65,247 


5,354 

6,788 
5,625 
3,928 

4,527 
7,765 

5,221 

4.845 
4,732 
7,210 

4,625 

3,984 
5,997 


19,791 
22,078 
5'*,789 
65,610 


11,150 

9,781 
7,881 

5,919 
4,654 

9,252 

6,232 

4,116 
5,056 

4,4i9 
2,552 

2,217 

3,531 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 
3,4S7 
"^,523 
-17,461 
-363 


-5,796 

-2,993 
-2,256 
-1,991 

-127 
-1,487 
-1,011 

729 

-324 

2,791 

2.073 
1,767 
2,466 


Foreign  bonds 


n.a. 
446,367 
314,262 
318,113 
755,936 


17,584 

161,145 
25,446 
29,247 

48,236 
48,216 
44,7o4 

108,919 
70,894 
55,266 

5^,537 
57,197 
52,129 


n.a. 
n.a. 

n.a. 


n.a. 
n.a. 


372,158 
225,289 
347,269 
490,446 


21,994 

33,067 
53,877 
21,434 

44,955 
18,623 
44,081 

88,173 
54,025 
29,231 

30,381 
24,390 
48,209 


n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


74,209 

88,973 

-29,156 

265,490 


-4,410 

128,078 
-28,431 

7,813 

3,281 

29.593 

623 

20,746 
16,869 
26,035 

24,156 

32,807 

3,920 


Total 
purchases 


661.256 
896,149 
1.016,188 
482. 809 
561.236 

205,289 
185,261 
220,533 

469,645 
340,863 
355,441 
821,183 

6,215,853 

22,938 

167,933 
31,071 
33,175 

52,763 

55,981 
49,925 

113,764 
75,626 
62,476 

59,162 

61,181 
58,126 


Total 
sales 


536.098 
705.073 
749,180 
456.051 

445.547 

127.133 

133,558 
227,897 
391,949 
247,367 

402,058 

556,056 

'♦.977,967 

33,144 

42,848 

61,758 
27,353 

49,609 
27,875 
50,313 

92,289 

59,081 

33,650 

32,933 
26,607 
51,740 


Net  foreign 
stocks 
and 
bonds 


125.158 
191.076 
267.008 
26.758 
115.689 

78,156 
51,703 
-7,364 
77,696 
93,496 
46,617 
265,127 

1,237,886 

-10,206 

125,085 

-30,687 

5,822 

3,154 

2«.106 
-388 

2l,'*75 

16.545 

28,826 

26,229 
34,574 

6,386 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sumnary  by  Countries 
Table  1.-  Net  Capital  Movement 


(In  thomandi  of  doll«r»;  negative  flgortt  lndic«t«  «  n«t  outflow  of  capital  fro»  th«  Palt»<l  Stafi) 
^- '~~        I9U6 


tnropo 

On It ad  Kln(doB. 

rranoa 

Balcloa 


Danaark. 
Finland. 
Saraan/. 


Oraaca 

Italy 

Lnzeabourg, 


Batbarlande, 

Ho.way 

Portugal... . 


Buaanla. 
Spain... 
S«adan. . 


Swlttarland. . 
U.  S.  S.  R... 
TugoalaTla. . . 
Other  loropa. 

Total  luropa. 

Canada 


Latin  Aaarlca 


Argentina. 
Bolivia... 
BratU.... 


Chile 

Colonhla... 
Coata  Blea. 


Cuba 

Trench  West  Indlea  and 

Oulana 

Mexico 


Hetherlands  West  Indies 

and  Surlnaa 

Fanaaa 

Peru 


Venetuela 

Other  Latin  Aaerlca. 


Total  Latin  Anerlca. 


Asia 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,   Buma,   and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia..'.. 
Other  countries 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Egyptian 
Sudan 


19'«5 


Daeaabar 


French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  eountrlaa... 

International 


Onldentlflsd. 


Orand  total. 


3.809 

-5.580 

2.672 

3.361 

-560 

289 

-23'* 

5.672 

367 

13.>»T2 

1.71"* 

-687 

1.886 
-7.21*6 

12.512 

3.230 

350 

-625 


3U.U38 


-38.599 


January     February      March  April  May  June  July  Att«ast     Saptanber     October       Boraaber 


-3^226 
89. 39^* 
-1.616 

13.082 
-189 

-93 

-81*5 

772 
-22 

-1,3'<0 

-8,677 

-328 

-1 
5.095 

1*98 

6,269 

1.737 

578 

1.53'* 


71.622 


-U,6i*8 

-1,296 

7.098 

-'*,076 

-1.993 

-305 

-12,850 

1*28 
3.021* 


-3.669 

1.065 

-2,123 

11,1*^6 

9.821 


1.922 


-9.970 

725 

5.221 

-1.667 
173 

'*5 

9.975 

-1.175 

'*.92 


-53.1'*2 


1'*.251 
-1,1*01 
-it,867 

'*57 

2.961 

-1.039 

-6,'*09 

1*7 
l'*,56l* 


-7.285 

623 

-1,878 

-13.320 
9.993 


-53.553 
-2l,9't2 

-18,227 

1,369 

'*,030 

-156 

-210 
26,223 

I9I* 

-12,628 

-•♦.930 

-2.292 

-78 

781 

1.1*61 

2,52'* 

-1.271 

195 

1.509 


-77.001 


6,697 


.923 

.31"* 


12,56'* 


-2.011* 
12 


31*1 

-1.1*71 

-622 


-U.560 


-9,«5'* 

1*10 

2,71*7 

-i*,"*?? 

1*U2 

73 

-1*.110 
8,128 

'5.752 
-2,707 


-3.596 


205 

-190 
591 

-281* 

-312 

-1.059 


-928 


'*.837 


-l.0'*9 


-1*83 


20,01*9 


ii».}96 


-85.679 
-16.533 

-2,1*96 

2.55'* 

69U 

-171 

5.205 
2.705 

l'*3 

10,765 

-2,715 

131 

6 
-2,129 
-7.615 

-2,262 

-3.5'*3 

a7 

801 


-99.922 


13.1*7'* 


-7.130 

165 

5.081 

-681 

-2.108 

-332 

11*7 

-5'* 
5.229 


1.958 

-3.685 

i.9'*8 

5.505 

-1*02 


5.61*1 


-20,916 
6.336 
1.616 

s.S"*? 
-197 
-l'*7 

-9.329 

-9.357 

'*,809 

2,985 


-1.991 
-l,00l* 

11,176 

-1,820 

-U,896 

687 

16,126 

-576 
16,898 


-2,338 
3.233 

-3.296 

-1.561* 
10,098 


1*0,733 


-9.572 

-61,838 

8,6U3 

3.1'*7 

-578 

20 

526 

22, 797 

-350 

-8,371 
-8,526 

'*.199 

692 

990 

-6,388 

1.555 

19,965 

852 

121* 


-32.113 


-22.781* 


■123.667 

10.872 

1.350 

2,21*1* 

1*25 

-123 

-619 

6,683 
67 

■101,831* 

835 

-310 

191* 
-1.273 
-l*,80l* 

-1*.975 

12.51*0 

-1*28 

1.983 


.100,1*67 

-31.605 

-1*,023 

1,265 
-3,126 

9"* 

-2,786 

>*,758 
276 

-ii*,i*i*M 

1,101 

-833 

-135 
-3,91*2 
-6,723 

11,558 

2,101 

170 

2,815 


.200,900 


-1*1,500 


2,26e 

-1,020 

-5.016 
-3.551 

-'•.785 
-271 

27.101 

3"* 
-16,156 


1,133 

5.132 

-1.590 

8,96** 
-2.835 


9,1*08 


-15.653 


-3.083 
-221 

159 

'*37 
2.1*66 
7.858 


7 .616 


16, 208 


-20,080 
3,222 
2,175 

-10,868 
-77 
-1*5 

-1.256 

-32.771* 

3.965 

7,1*29 


-1*8.309 


-1.532 
-ite 

-579 

175 

-153 

-2.836 


-20,767 

220 

1.512 

8.589 
189 

-11*1 

2,881* 
17,768 

1.117 
-1*,828 


16,389 

lie 
15.75'* 

-2,831 

-3.71*9 

1.060 

6,099 

1*28 
-1,188 


-2,55'* 

-2.976 

588 

1.720 

1.750 


30,608 


6.5'*3 


2.275 
190 

-1,021 

711 

-1,1*53 

920 


-5.085 


1.067 


-1*7.726 


5U,3'*6 


'*29 


-'*'*,  33** 


1,622 


-22,076 


-22, 721 

l,02l* 

-1,601 

3.587 

-359 

8 

1,5'*8 
-37,81*2 

5.033 

5.755 


-11*3,91*6 


6,995 


27.111 

-2.312 

1,W* 

2,952 

-i*.875 

-1*63 

3.6io 

11 
11.652 


-2.1*1*6 

-i*,009 
637 

-3,857 
10,66U 


270,616 

-13.090 

-7.32I* 

1.81*3 

861 

322 

-8.038 

26,510 

551 

-22.537 

-12, 1*90 

-1.187 

896 

-6.57"* 
7.56I* 

3.988 

-9.317 

81*5 
2.533 


235.972 


-3i*,'*i*9 


•131, 82U 

-26,226 

-9,370 

1.75'* 

1,588 

-12 

-1»,U69 

1*,110 

-31*9 

-13,005r 

-6,788 

2,578 

-1,327 
-1.505 

-6,0iU 

11.513 

-2, 281* 

1*66 

2,1*61* 


^,9V 

27,882 
938 

5,093 
896 

-267 

-6,lU2 

2,1*22 

-1,029 

-6,250r 
-1,326 

-1.397 


\l} 


-178,700r 


-55,21*8 


-368 

'*73 

12,886 

3.661 

10,905 

-580 

l,8l*l 

6fa3 
-5,3'*i 


-2,113 
-1.893 
-1.185 

-1*,098 
-350 


1*0,119 


-1*5.568 


-3.005 
91*2 

-1,198 

1,178 

1,187 

-5,000 


-5.896 


-'ti,i37 
i*.538 
2,227 

-1,932 

1*1*0 
-11*0 

-3. '♦17 

-7'*.  535 

-2,770 

-1*72 


-117.198 


501 
2.752 

88l* 

-1,267 

791* 

-3.122 


l'*.50l 


-51.993 

3.502 

-'*.7l3 

-U.ltOl* 

-1.015 
5,63s 

12,2'*'* 

-2U,863 

-1*.  720 

2,112 


65.338 

'•67 

11,618 

-10, 731 

-8.789 

-7.935 

18.007 

-1*50 

6,810 


-515 

2,1*11 

-U5U 
8,790 

-'*.'*35 


hi 
-13.38'* 

-6,572 

-10.1*5'* 

-275 

6,000 


37,5061 


80,132 


-68,212 


2,988 


-56,U12 


-3,06i* 


-2,232 


-268,552 


51*2 


1U5,U09 


1*79 


-67,600 


3.3'W 
-1,616 

273 

-2,351 
■    559 


302 


9,166 


-60,905 

7.771 

-13 

-6,lU8 
9,68U 
'*,236 

1.235 

.16,11*6 

-1,620 

-1*,8U0 


-66.71*6 


-ll,l*8l* 
-1.375 

1.063 

21*6 

3.297 

-l.5'*7 


-1*5.839 


ll.'*72 

2.625 

-20.807 

-6,329 

-2,635 

8.37"* 

-19.022 

596 
2.113 


-778 
615 

1.25'* 
2,805 

-1.139 


71.199 

12,008 

17.917 
-2,125 

2,635 
659 

-5,903 

9,981 
98 

-19,017r 
-l*,981 

-702 
-17 

-2.21*3 
-a,  808 

10,3'*8 

8,978 

-110 

12,'*08 


89.325r 


-21, '•56 


-U2,690 
-12,020 

3,1*1*6 

6,282 
-1,091 

-3,8l*C 

-3.218 

-295 

-1,913 

-'*,177 


-59.516 


■67,017 


2**,  U9I 

1,228 

-9.560 

-1.823 

-1*1*2 

-359 
-8,1*1*9 

-1.527 
-5,1*21* 


-26 
-1,051 

11,818 

18,1*92 
l*,l*59 


-95.399 

-31.376 

9.219 

1.988 

1* 

'•33 

-3. '•03 

ii*,55U 

189 

-28,329r 

-15,385 

-1*,  895 

296 
-U.179 

5. '•05 
'*.639 

6,800 

2,023 

2,321 


■135.095r 


21*.  827 


-35.601 
-5.195 
-5.267 

-51*9 
-26 

i*,333 

l*,l*80 

1,1*81* 

-2.790 

-81 


-39,212 


-9,800 


672 


157.952 


80,329 


-1.989 


-152,022r 


16,856 

333 

1.331 

1,783 
11.235 
-5,g6o 


25.678 


250.861 


-281,3l*« 


-Sl*,ll'*r 


2,523 
197 

1.5'*7 

-101 

'*.112 

-3'*1 


-1*3.61*6 


966 

-1*96 

-21,099 

2,991 

520 

l,U68 

-11.701 

-1*30 
7,077 


-168 

1,11*7 

-3,573 

-2.006 

2,129 


-77,791 
-l6,«90 
-26,006 

8,502 

3,21*1* 

3.35'* 

-5. '•79 

59.5'*0 

825 

3,611 

3,578 

-3,930 

-67 

2,508 

5.908 

5.193 
7.230 

1.99"* 
-U.922 


-29,598 


-23.175 


-1*0,226 
-1.599 
13.099 

7.689 
7,660 

302 

-2,293 
1.363 
6.113 

S.630 


738 


-87,288 
-36.361 

66 
-35.975 

-129 
-9.615 
-1.199 

11,017 

.665 
3.1*1*0 


2,U05 

-i*.96i* 

-700 

2,691* 
-2.1*70 


-72,U56 


-35.877 

3.787 

-1.6'*1 

596 

250 

2,'*39 

-7,5'*0 

-25,'*29 

-10,029 

'*,339 


-69.105 


7.957 


15.366 


-1.078 


30.l6«r 


-6,862 
375 

Ui+5 

1.199 
22,212 
-2,798 


l'*.57l 


176.957 


-189 


-9.839r 


-6,711* 
2.038 

-1,'*01 

500 
-6,057 

-3.79"* 


-15.1*28 


12,316 


665 


-260,891* 


r     Revised. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Sumnary  by  Countries  -   (Continued) 
Table  2.-  Net  Movenent  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  fleures  Indicate  a  not  outflow  of  capital  from  the  ttaited  States) 


torope 

United  Eln^oa 

France 

Belgium 

Denmark 

Ilnlaiid 

Oermanjr 

Qreece , 

Italy 

Luzemhonrg 

Hetherlande 

Borwajr 

Portugal 

finmanla 

Spain 

Sweden 

Switzerland 

n.  S.  S.  S 

TugoslaTla. 

Other  lorope 

Total  Borope 

Canada 

Latin  America 

Argentina 

BollTla 

Braill 

Chile 

Colombia 

Costa  Blca 

Cuha 

Trench  West  Indies  and 

Oulana 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India,   Burma,   and  Ceylon 

British  Malay^a 

J^an 

17etherlanda  last  ladies . 

Philippine  Islands 

Ttirkiey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

Hew  Zealand 

Egjrpt  and  Anglo-Igyptian 
Sudan 

Trench  Morocco 

Union  of  South  Africa. . . 
All  other 

Total  other  countries . . . 

International 

Unidentified. 

Orand  total 

r       BeTlsed. 


191*5 


December 


8,585 

-17,196 

2,003 

3,090 

-662 

80 

-246 
5,021 

-7H5 

12,085 

1,629 

-693 

36 
-231* 

-6,955 
12,981 

3,230 
295 

-1*32 


21,872 


-38,891 


-5, 'MA 

-1,2»W 

6,913 

-lt,5>»l 
-2,7'>3 

-2W» 

-l'»,237 

l*Mt 
ij,i5«* 


-2,867 

-2,108 
-2,241 

11,371 

35^ 


-12,389 


1,616 

725 
5,218 

-1,619 

173 
63 

9,975 

-6i»7 

H,958 

4,300 


24,762 


-1,985 
12 

-831 

587 

-1,436 

-464 


-4,117 


-928 


-9,691 


1946 


January 


-29,060 
88,551 
-1,314 

13,154 

-191 

-57 

-8^7 
742 
30 

12,949 

-8,086 

-343 

17 
5,177 
3,596 

7,951 

1,736 

6l4 

2,651 


97,260 


-192,445 


14,236 
-1,234 
-5,035 

-138 
2,579 

-1,081 

-6,621 

52 
9,970 


-7,214 
-137 

-1,881 

-l4,2S7 
9,446 


-1,315 


167,271 
160 

2,824 

-4,462 

442 

70 

-3,712 
9,010 
5,787 

-2,662 


174,728 


245 
-197 

582 

-286 

-279 

-1,119 


-1,054 


-491 


76,683 


Tebruaiy 


-49,021 
-17,529 
-18,119 

1,466 

4,005 

-138 

-346 

26,299 

35 

-12,092 

-5,628 
-2,228 

-78 

708 

-1,048 

2,034 

-1,271 

196 

1,873 


-70,882 
2,033 


-8,610 

-2 

4,502 

-1,120 

-2,405 

-347 

-805 

-65 
-932 


1,898 

-2,821 

1,413 

6,133 
-751 


-3,912 


-20,339 
6,336 

1,682 

8,344 
-197 
-130 

-9,270 

-8,725 

4,8l4 

2,907 


-14,578 


-3,216 
-150 

173 

442 
2,446 
8,089 


7,784 


16.208 


1,071 


-62,276 


March 


-79,000 

-16,282 

-2,284 

2,668 

679 

-158 

5,238 
2,99_^ 

13,101 

-2,979 

102 

4 
-2,l44 
-7,894 

4,295 
-3,643 

214 

2,836 


-82,258 


18,423 


-2,797 
-1,074 
10,700 

-1,612 

-5,108 

652 
l'»,797 

-524 
12,073 


-2,321 

3,619 

-3,443 

-1,908 

10,15s 


33,212 


-18,983 
3,221 

2,316 
-10,931 

-75 

-48 

-1,717 

-33,159 

3,920 

7,452 


-48,004 


-1,285 

-162 
-621 

202 

-139 

-2,923 


-4,928 


54,346 


427 


-28,782 


April 


-3,387 

-58,802 
9,170 

3,111 

-556 

21 

518 
22,799 

-301 

-7,643 

-8,693 

4,324 

692 

913 

-6,312 

2,336 

20,056 

9i4 

2,220 


-18.620 


-17,35'* 


-1,838 
-1,011 
-5,701 

-3,525 

-4,969 

-230 

27,439 

38 
-18,271 


1,124 

884 

-1,938 

8,480 

-4,398 


-3,916 


-17,823 

220 
1,528 

8,563 
191 

-l4l 

3.076 
18,475 

1,068 
-5,004 


10,153 


2,183 
165 

-1,033 

924 

-1,362 

930 


1,807 


-22,076 


2,973 


-47,033 


May 


-119,998 
13,857 

983 

2,206 
417 
-125 

-638 
6,587 

18 

-101,671 
1,374 

-333 

194 

-1,388 

-^♦,573 

-2,647 

12,540 

-4l6 

3,800 


-189,813 


-81,312 


14,835 

io4 

16,163 

-4,720 

-4,107 

1,013 

6,283 

420 

-1,969 


-2,535 

-1,422 

341 

535 
13,506 


38,447 


-18,623 

1,024 

-1,471 

3,562 
-359 

8 

-37,4l4 
5,090 
5.744 


-40,894 


-3.149 
948 

-1.125 

l,l48 

1,206 

-5,067 


-6,039 


-3,064 


-2,232 


-284,907 


June 


-97,186 

-33,759 

-'►,793 

1,136 

-3,136 

-150 

-2,842 

5,061 

562 

-33,153 

308 

-875 

-135 
-3,963 

-6,851 
10,785 

2,077 
173 

5,011 


-l4i,730 


I2,o4o 


23,970 

-2,294 

-663 

2,662 

-5,198 

-^♦53 

4,229 

-9 
15,793 


-2,415 

-2,465 

623 

-4,469 
7,194 


36,505 


-39,672 
4,538 
2,310 

-2,236 

443 

-141 

-3.414 

-74,654 

-2,803 


-116,073 


422 
2,745 

892 

-1,267 

825 

-3.167 


450 


145,409 


46o 


-62,939 


July 


280,684 

-13,222 

-7,863 

560 

828 

80 

-8,676 
26,653 

314 

-22,229 

-12,466 
-1,104 

866 

-12,889 
10,653 

4,027 

-9,301 

844 

3,562 


241,321 


31,854 


311 

208 

11,983 

3,392 

10,782 

-577 

1,035 

663 

-1.880 


-2,090 

-2,118 
-l,24o 

-3,959 


959 
947 


17,457 


-4o,250 

3,632 

-4,641 

-4,936 

-1.015 

5,639 

14,251 

-25.038 

-4,760 

2,247 


-54,871 


3,329 
-1,622 

46 

271 

-2,288 

447 


183 


9,166 


669 


245,779 


August     September    October 


-125,793 

-24,094 

-9,153 

1,547 

1,591 

32 

-4,490 

4,381 

-179 

-10,232r 

-6,500 

2,502 

-2,353 

-1,626 
-5,996 

24,262 

-2,282 

466 

2,4l6 


-I55,50ir 


-66,054 


25,818 

4lO 

12,l4l 

-11,320 
-9,163 

-7,939 

18,682 
-421 

5,734 


-481 

-252 
-663 

8,650 
-3,925 


37,271 


-59,6i4 

7,771 

106 

-6,302 
9,681 
4,225 

5,790 

-16,128 
-1,567 
-4,784 


-60,822 


4,967 
-1,369 

1,048 

224 

3,353 

-1,873 


6,350 

80,329 

-1,989 

■l6o,4l6r 


4?, 549 
24,838 

775 

4,854 
891 
-23 

-6,190 

2,593 

-1,073 

-2,331r 

-1,755 

-1,368 

208 

357 

-13,165 

-8,739 
-10,452 

-275 
5,805 


4o,499r 


-48.808 


801 

2,647 
-20,790 

-6,581 

-3,366 

8,326 

-20,553 

588 
-5,724 


-380 

1,510 

950 

2,625 
-3,207 


-43,154 


-42,597 

-12,020 

3,442 

6,600 
-1,079 
-3.853 

8,856 

962 

-1,937 

-4.118 


-45,744 


5,885 
364 

1.336 

1,813 

11,401 
-5.827 


14,972 


250,861 


-281,361 


-112,735r 


76,507 

8,124 
17,977 

-2,053 
2,622 

395 

-5,944 
10,195 

-86 

-15,094r 
-4,786 
-611 

-16 
-2,299 

-21,805 

13,348 

8,977 

-114 

12,613 


97,950r 


-73,587 


2.335 

1,190 

-io,6l4 

-715 
-930 
-440 

-9,354 

-1,525 
-4,543 


-163 

-722 
4.963 

18,418 
2,375 


275 


-35,165 
-5,195 
-5,539 

-858 
185 

4,336 

4,683 

1,858 

-2,797 
-191 


-38,683 


1,778 
164 

1,561 

-117 

4,201 

-378 


7,209 


15,366 


-1.060 


7,470r 


BoTember 


-90,641 

-23,359 

8,516 

2,017 

3 

432 

-3,374 

14,267 

201 

-23,207r 

-14,247 

-^♦,957 

296 

-4,188 
5,650 

5.841 
6,799 

2,024 

2,303 


-115,624r 


-61,200 


-18,066 

-493 

-21,452 

'»75 

4i9 

1,489 

-12,108 

-411 
7,002 


-136 

-458 
-3,158 

-3,160 
2,303 


-47,754 


-39.814 
-1,599 
13,068 

7,712 

7,717 

311 

1,212 
1,114 
6,116 
8,612 


4,449 


-6,341 
381 

449 

1,193 
22,207 
-2,894 


14,995 


176,957 


-189 


-2S,366r 


December 


-79,653 
-17,053 
-26,273 

9.457 
3,337 
3,340 

-5,538 

59,364 

816 

10,258 

-807 

-4,512 

-67 

491 

6,207 

2.373 

7,230 

1.993 

-3.617 


-32,654 


-112,780 


-36.524 

69 

-37,5^6 

-35^* 
-9,455 
-1,247 

9,749 

-666 
4.064 


2,269 

-7.332 

-774 

4,6l8 
529 


-72,600 


-37,617 

3,787 

-3,157 

556 

103 

2,438 

-7,541 

-25,162 

-10,078 

4,340 


-72,331 


10,022 
2,033 

-1,441 

442 
-6,092 
-3,966 


998 


12,316 


664 


■276,387 


Mav  l^HT 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  3.-  Net  Movement  In  Brokerage  Balances 

(In  thottMmdt  of  doll»pt;    n.gatlTe  flguret  Indlcat.  a  aat  outflow  of  capital  freii  tho  Unlfd  Statat) 


Baropa 
United  Xln«d0B. 

IVanre 

Belslun 


Dannark . 
Finland. 
Gorcany. 


Greece 

Italy 

Luxe  n't  ourg. 


Hetherlands. 

Korway 

Portugal . . . . 


Sumanla- 
Spaln... 
Sweden. . 


Swltterland. ■ 
U.  S.  S.  R. .. 
Yugoslavia.  . . 
Other  luropo . 

Total  Europe. 

Canada 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. ■ . 
Costa  Rica. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Vene  zuela 

Other  Latin  America. 

Total  Latin  America. 

Asia 

China  and  Hainchurla. 
French  Indo-Chlna. . . 
Hong  Kong 


19U5 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 

Netherlands  East   Indies.. 

Philippine  Islande 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

New  Zealand 

Sgypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Iblon  of  South  Africa. 
All  other 


Total  other  countries.... 
Unidentified 


1*97 
360 
256 

131 

18 

33 

38 

1,90U 
555 

-1 


35 
92 

2,1U5 
20 

-35 


6,105 


J2L 


-773 

61 

-76 

18 

Ul 
-36 

-579 


-609 

939 
55 

-907 
89U 


-98U 


258 

6 

-6 

1 


99 

-5U 
31 


335 


Grand  total . 


January 


1,»»8U 

781 
91 

-150 

U6 

-15 

9 

12 

-55 

-9,8'*7 

-390 

56 

-16 
3"* 
77 


1 
-109 


-7,992 


11 

25 

13 

J 

-1.165 


-1,119 


_-522_ 


-7 
-166 
-167 

-110 

ll»2 

21 

278 


-290 


-3 
237 
207 

877 
-l.'*57 


-U38 


February 


-20 
3 

-81 
5 

1 

-60 

-k 

-6 


-162 


5.075 


29 
7 


U 
130 


175 


-5«7 

''77 
-100 

18 
-16 
-16 

-2 
-2 

18 

-lU 

6U 

-76 


39 
-13U 

558 

-1 
119 


-107 


192 

118 

-211 

-9 

-1*1 
6 

-665 

11 
323 


132 

379 
-1.28U 


-1,550 


-76 

65 

25 

-9 

-1 
222 

76 

300 


22 


-10 

2 

13 
-225 


-8,932 


-200 


-1,210 


-697 

-595 
-17 

-75 
-20 
-15 

-39 

10 

76 

-30 
13 
50 

2 

III 

1,196 


April 


87 


1.008 


68U 

P 
-60 

-235 
-1 
38 

1,U08 

-52 
1,326 


-8 

-1143 

-32 

219 
1,060 


't.2U3 


-3U5 

-38 

U8 

1 

2 

837 
-1 
53 


557 


11 

-1 

35 

5 

-13 
23 


60 


5,956 


-SOU 

88 

26 

-33 

22 


62 

-131 

-H80 
-Il2 
-7'» 


-lU 
-lU 


-1.9 


hi 


-1,228 


-U7X 


883 

■M 

-518 

70 

-22 

-195 

-5 
2,072 


-11 
511 
25^ 

512 

-356 


3,105 


19U6 


itay 


15 


1-793 


-96 

-51 
-108 


23 

1 

26 

1 

283 

-180 

-6 


-6 

-56 

230 


lUlt 


20U 


128 


-369 
-2 

-5''7 

-6 

-U 

50 

-336 

8 
116 


-13 

-123 

201 

1,1311 
-5U2 


-1*33 


550 

-no9 

78 

53 

-U 

-9U 

3 

-339 

-233 

66 

-23 

35U 

-706 

-37 

21 

15 

-8 

37 

-13 

-2 

7 

-U 

-12 

9 

70 

65 


-Ihz 


June 


187 

59 

-28 

-2 
2 

-3 


-60 

-215 

-18 

36U 

27 


1 

-115 

1,181 

21 

k 

-63 


July 


1,3U2 


-1.031 


26 
-19 
602 


-396 

15I' 
li68 

7 
-1 
10 

-lU 

"3 

239 

198 

-U12 

.60 


8 

102 

3UI 

-21 

1 

-21 


August 


6U6 


1.26U 


687 


UI46 


-1,821 

10 

-120 


-3U2 
5U 

-21 

251 

-55 
-7 

-955 

1U2 

3 
-858 

-672 

-20 
780 
-92 

1 

196 

75 

106 
lOU 

659 
-33U 

-632 

-1,675 

3'*5 

-637 

'♦3 

-22 

179 

-3 

1 

-228 

-1 

16U 

67 

-Ul 

-59 

-879 


33 
2 


1 
56 

99 

197 


309 

-700 
277 

-12 

-2U 

9 

-61 
-125 

-363 

39 
95 

3 

2 

129 

2,189 


Saptenber 


1.868 


-712 


3,296 

-5 
-737 

381 

83 


-551 

-6 

1,728 


-26 

102 

-139 

1*3 
138 


U,307 


-53 
-5 

16 

1 
-31 
-23 


-95 


?,g?6 


-611 
.1,636 

-Ul 

lOU 

1 

-257 

-U 

-196 

38 

-72 
U3U 

-2U 
-156 

-9U 
991 

-U 
220 


-1,312 


103 


-272 
2 
77 

-71 
21 
35 

-65 

8 
6,399 


-79 

-1,628 

29 

«U 

939 


5,^79 


923 

31 

-209 


.l,3Ui 
-UU 


-639 


68 
-28 

2U 

-U 

-70 

19 


59U 

3UU 

uo 
-70 
256 

5 

232 
239 

576 

-2U7 
-65 


70 

-U6 
987 

U 

-U9 


2,870 


879 


191 

-5 

-78 

-lUU 

-83 

-2 

-292 


-1,U26 

155 

7 

-187 

6UU 


-1.227 


305 
-38 

26U 


-32U 
3 
30 


2U0 


3.658 


-61 

28 
-19 

1 

-8 

-22 


-18 


2.663 


-U2 

-391 

-83 

-9 
-U 

2 

-12 
23 

-173 

7U3 

3'« 


3t 
-15 

721 
-36 


792 


1,U18 


U6 

-1,503 
J*7 

-36 

27 

-13 

-28 

-10 

1,395 

-279 

-53 


92 
33 

978 

1 
168 


-980 

-1 

165 

203 

-7 
-5U 

39 


-3 

-U33 

-10 

919 
-1.67U 


-1,838 


733 
39 

-Uo 
-9 


771 


36 


1U6 

285 

78 

-110 

31 

-99U 

-1.055 

UU 

-157 

-15 

-i,5'*9 


-i.sUi 


-hi 

-16 

3'* 

1 


. 

1 

3''3 

-223 

-3 

3 

-3U 

25 

1,029 

-222 

12 

77 

-3 

-9 

23 

- 

-3 

- 

-9 

- 

259 

190 

233 

258 

- 

1 

1,63'' 

-997 

;^S5^?J? 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  4.-  Net  Transactions  by  Foreigners  in  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thousand*  of  dollars;   negatlre  tigrxre*  indicate  net  sales  'by  foreigners) 


I9U5 


Cecem1>er 


19»i6 


January     Tebruary       March 


ipril 


Hay 


June 


July 


Ao^st       Septeafeer     October      Novemher 


Bar  ope 

United  EingdOB 

Franc  e 

Belgium 

Denmark 

Finland 

Germany 

Oreece 

Italy 

Luxembourg 

Netherlands. 

Norvay 

Portugal 

Rumania 

Spain 

Sweden 

Swit  zerland 

U.  S.  S.  H 

YugOBlavla 

Other   Europe 

Total   l>irope 

Canada 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

Trench  West  Indies  and 

Guiana 

Mexico 

Netherlands  West  Indies 

and  Surinam  

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French   Indo-Chlna 

Hong  Kong 

India,  Burma,  and  Ceylon. . 

British  Malaya 

Japan 

Netherlands  last  Indies... 

Philippine   Islands 

Turkey 

Other  Asia 

Total   Asia 

Other  countries 

Australia 

Nev  Zealand 

Egypt  and  Angle-l^ptian 
Sudan 

French  Morocco 

Union  of  South  Africa 

All   other 

Total   other  countries 

Unidentified 

Grand   total 


-5,273 

11,256 
U13 

lUO 
89 
191 

-21 
607 

-517 
-1)70 

7 


2,085 

-383 

-2.6lU 


35 
-158 


-6,650 
62 

-393 

78 
-kk 

-21 

3 
18 

3 

-lt,UU2 
-201 

-Ul 

-2 

-116 
-3,175 

-1,681 
1 

-37 

-1,008 


6  Ml 


-17,6U6 


-i*U6 


139,826 


1,529 

-117 

261 

UU7 
709 
-25 

1,966 

-16 
-1.118 


-193 

2,2-^U 
6^ 

982 
8,573 


22 

-1 
335 

705 
2U0 

21 

-66 
-5 

U.88lt 


-68 

523 
-20U 

60 
2,00U 


15,295 


g,U50 


-ll,8Ult 

-3 
-k2 
-19 

-627 
19 

-17 


■177,105 
250 


66 

-2 

-399 

-822 

-31 

-39 


-12.533 


-178,162 


-Uo 
-25 


12 


-2U9 
-29 

1,007 


-69 


2 
-37 
-70 


676 


-170 


-3,9U5 

-14,890 

-8 

-115 
Ul 
-2 

138 
-7k 
litl 

-522 

631* 

12 


3'* 
2,61*3 

-68 


-it83 


-6.it6it 


12,lJ70 


1,288 

1*9 
790 

1*U8 

338 

9 

1,617 


5,838 


16 

-996 

156 

656 
891* 


11,103 


-501 

-131 

180 


-58 
-85U 

-5 

2 


-1,375 


111 
-69 


32 


-6 


-5,982 

3UU 
-195 

-39 

35 

2 

6 

-298 

71 

-2,306 
251 

-21 


52 
16 

-7,753 
100 

3 
-2,037 


-17,751 


-5,957 


122 

31 
536 

27 
213 

-3 

-79 


3,1*99 


-9 

-21*3 

179 

125 
-1,1?0 


3,27» 


-752 

1 
-103 

15 


1*59 

-1*52 

1*6 

-76 


-862 


-258 

3 


-32 

-1 
6U 


-217 


-5,381 

-3,210 

-615 

10 

11 

-23 
8 

-61* 

82 

-21*8 
209 

-51 


91 
-62 

-7^2 

-91 

-62 

-2,137 


-12,265 


-'♦,959 


U 
761 

1*92 
111* 

-19 

-11*3 

1 
'*3 


20 

3,737 

95 

-28 
1,919 


10,219 


-3,U9i' 

-9U 

30 


-195 

-368 

1*9 

110 


-3,96'* 


129 
10 

-25 

-211 
-87 

-19 


-203 


-3,573 

-2,9-?i* 

1*75 

39 

8 

-21 

18 
70 
1*8 

-Ul*6 

-359 

29 


121 
-175 


-2,558 


-12 
-2.021 


-11,291 


39,681* 


1,923 
16 

138 

1,895' 
362 

-3 

152 

665 


-6 

-1,1*31 

1*6 

51 

-11,211* 


-7,1*06 


-3,689 

-183 

119 


3 

-195 

-57 

3'* 


-3,968 


123 
2 

-60 

23 
-7 
-3 


78 


-3,>*6« 
2,095 

798 

131 

8 

2U7 

56 

-2U3 
-71 

-1,273 
U29 

15 


20 

21*3 

-U08 
3 

-7 
-2,173 


-3.558 


-U   OIU 


3,115 

1 

1,505 

632 

269 
11 

336 

17 

-3,283 


-11 

-2,321* 

106 
506 

3,366 


U,2lt6 


-1,810 

-126 

125 


-1,812 


-111* 

-U6 


19 


-9,672 

-22 

71 

1,276 

3'* 

232 

652 
-186 


-506 

388 

-23 

30 

6,307 

-3,191 

-380 

5 


-5,995 


-67,567 


1,11*2 

255 

1,023 

18 

178 

k 

66U 


-2,789 


-2U 

29 

-20 

-798 

-963 


-1.281 


-11,106 

-130 

-50 

760 

-1 

-2,007 

108 

1*0 

-76 


-12,U62 


-22 

U 

1*5 

1 
-119 

13 


-78 


-6,3>to 

-1,1*32 
-1*91* 

219 

-3 

-20 

12 

-210 

-U5 

-2,1*10 
-•^27 

-19 

1,023 
,119 

-11*7 

-li*,938 
-2 

-53 


-25,067 


11,51s 


36,221+ 

62 
211* 

208 
291 

1* 

-121* 
-652 


-8 

2,561 

31*8 

97 
-61*8 


38,55"* 


-1,669 

-188 

15 

3 

-8 

-1*,5US 

195 

-53 

-139 


-6,392 


-16,398 
-1 

-1 

21 
-25 
3U9 


-16,055 


-it,oo6 

u,6so 

20U 

135 
u 

13 
52 

1 

-3,«'*7 
-5 
-5 

-10 

U5 

-125 

1,176 

-2 

h 

-25 


-i.6ii 


2.866 


10,91*3 
-2I4 
-9U 

323 
710 

13 

1,596 
l,U38 


-319 

733 

275 

96 
529 


16,219 


-1,016 
-27 

-109 

-12 
13 

-12,075 

(U 

2U 

-15 


-13,133 


10,903 

-3 

-29 

-26 

-96 

-52 


10,697 


-5 


-5,902 
3,5'*0 

-100 

-2 

13 

8 

36 

-UU6 
-55 

-i*,U99 

52 

-26 

-1 

-1I4 

'»3 

-3,987 

1 

-156 


-11,1*95 


5,691 


21,965 

1*3 
1,132 

-96U 

571 

83 

1,197 

-2 
51*5 


-18 
-T22 
-152 

261 
1,1*U0 


25,779 


-71*1 
310 

1*5 
-211 

-3 


-203 

-50 

k 

80 


-769 


8O6 
5 


15 

-61 

59 


829 


-'»,7l6 

-7,626 

786 

-20 

1 
5 

-31 
299 
-35 

-i*,9i*9 

-1,881 
28 


-25 

-230 

-1,923 
1 
-1 

5"* 


-20,263 


16,136 


20,012 

-2 

188 

2,313 
108 

33 
368 

-19 

77 


-29 
2,038 

-U05 

235 

1,500 


26,1*17 


-l,ll*5 
-8 

17 

-57 


-3,505 
-91* 


52 


-l»,7lt0 


-533 
-3 

19 

9 

lU 

-163 


-657 


9,1*53 


-1*7,702 


15,760 


-21,508 


-11,172 


-17,097 


-5,107 


-87,383 


2,558 


l'*,963 


20,035 


16.893 


Maif  l')47 
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Capital  MovementB  Between  the  United  States  and  Foreign  Countrlea  -   (Continued) 

Section  II  -  Sunnary  by  Countrlea  -  (Continued) 

Table  5.-  Short-Term  Clalma  on  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 

(Poiltlon  at  ind  of  aonth  In  thoutanda  of  dollart) 


lurop* 


Unltad  KlDfAoa 

FrsDC* 

Bclgloa 


Denaark . 
riBlaad. 
Qaraaay. 


Oreaca 

Italj 

Luxeobourc. 


latharlandt. 
Horvay 

Portucal. .  •  • 


Rusanla. 
Spain... 
Svadaa. . 


SwltiarXaad.. 
V.   S.  S.  H... 

TufOilaTla. .. 
ether  luropa. 

Total  luropa. 

Canada 


xgi^s 


Dacaatoer 


Latin  Aaarlea 

Argentina 

Bolivia 

Braxll 

ChlXa 

Coloabla 

Coata  Blea 

Cuba 

branch  Veat  India*  and 

Oulana 

Naxlco 


latharXanda  Veat  Indlea 

and  Sur InaB 

Pan  ana 

Para 


Veneiuala 

Other  Latin  Marlea. 

Total  Latin  Aaerica. 

Aaia 

China  and  Haneharia. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India,  BuTDa,  and  Ceylon 

Britiah  Nalaya 

Japan 

Betherlanda  laat  Indies. 

Philippine  Islands 

Turkey 

Other  Aaia 


Total  Asia 

Other  countries 


Australia 

Sev  Zealand 

Igypt  and  Anglo-Egyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  coontrias... 
Unidentified 


Grand  total. 


1.055 
631 

25 

6 
33. 853 

691 

333 

68 

36.333 
31.590 

6U 
1,602 

915 

2.926 

16 

7 

'♦.693 


19U6 


lUCTl"* 


53.337 


20.956 
I.3W 

2U,65U 

6.590 

l6. 823 

1.237 

33.315 

66 
11,002 


U5I 
1.076 

i.9'«3 

6.051 
33.M06 


158.916 


982 

1 

827 

7.W9 
135 
529 

1.393 
13.8U7 

2.01't 

2.652 


29.869 


January 


1,682 
656 

316 

62 

'♦.7»»3 

2.2U3 


9.702 


228 


392.766 


25.850 

757 

1.781 

1.033 

1.265 

33.85'* 

722 

328 

72 

35.731 
6U 

I41C 

25 
1.830 

1.133 

6.20t4 

11 

7 

'•.765 


February 


115. 8U2 


l^.i^ 


2U.156 

1.678 

26.803 

6.999 

17.50'* 

1.382 

33.865 

128 
lO.Sl^S 


3'*l 
1.927 
3.319 

6.570 
29.512 


16U.729 


7.693 

1 

1,115 

7.93« 
1U9 

305 

1.392 

18,U59 

1,025 

2.'»7'» 


■W.SSI 


2,086 

638 

198 

61 

'*.959 
2.618 


10,560 


26.325 

660 

2.593 

1.039 

1.391 

33.855 

770 

uoi 

85 

36.091 

'*.235 
Uli 

30 
1.360 
1,102 

"♦.931 
18 
17 

U,878 


120,192 


71.330 


17.981 

1.1^65 

29.671 

6.197 

I8.067 

i.'»69 

32.936 

57 
13.883 


375 
2.789 
3.50'» 

6.e6i 
25.935 


161,190 


6,956 
333 
305 

1.39'» 

20,080 

1,120 

2,833 


_25i 


>«06,286 


'♦3.575 


1.787 
710 

251 

50 
5.319 
2.198 


28.585 

728 

3.582 

1.059 

1.219 

33.856 

798 
•♦35 

72 
35.767 

6,228 

'♦33 

30 
1,512 

1,280 

5.573 
11 
lU 

•♦,875 


April 


126,057 


62,883 


2'*.  732 

2.729 

29.980 

7.062 

20,110 

1,U21 

37.12»* 

65 

14,252 


500 
2.875 

3.803 

7.699 

26,089 


176,'t'tl 


9,71*1  22,8'»U 

19  176 

79U  l.'*51 


6,812 

235 

305 

1.39'* 

15.967 

1.083 

3.332 


53.599 


10,315 


199 


Uo6,801 


1.317 
67'* 

210 

72 
5.821 
2.51'^ 


31.633 

859 
'♦.591 

1.080 

6U7 

33.8U2 

2.025 

575 

72 

•♦3.360 
195 
398 

l'*5 
l,'*Ui 
2, '♦19 

6. '♦96 

8 

9 
5.001 


13'^.796 


6U,663 


26.768 

2.862 

31.877 

7.017 
19.953 

1.359 

22.90l^ 
72 

I'^.lll 


UU6 
1.135 
3,6U£ 

7.392 
26. 580 


166.122 


25,610 

19 

l.5'^8 

7.215 
190 
302 

1.37'^ 

16.085 

866 

3.92'* 


57.133 


10.608 


3U2 


■♦31.930 


I  Mi 
585 

198 

62 
6,650 
2.397 


Nay 


32,571 

879 

U,952 

53 
2,021 

33.852 

1.500 
1.033 

72 

118. U88 

1.176 

552 

73 
2.091 
2.958 

7.960 

lU 

7 

5.060 


215.312 


50.066 


20.U21 

1.975 

30,901 

6,728 

21, 2'*'* 

1,2U2 

27.582 

5'* 
13.528 


'♦57 
I.1U5 
3.8»^5 

7.719 
21.189 


158.030 


li.3'^5 


211 


kjk, 270 


22.587 

U6 

1.953 

6,618 
336 
303 

1.390 

16.696 

856 

3.625 


30.'»56 

9M0 

7.707 

108 
'♦■'♦29 

33.851 

1.105 

2, '♦35 

61) 

119.365 
27'^ 
521 

58 
2.917 
5.552 

6. '♦82 
8 

6 


5U,lH0 


1.790 
591 

a3 

3'^ 
7.797 
2.389 


12,8lU 


71 


Jnly 


221.231 


53.552 


20, 417 

3.059 

28.396 

8,02U 

23,189 

1.52'^ 

29.336 

19 
15.0U5 


1»1U 
1.780 
3. '♦88 

7.909 
22,12U 


16U.72U 


■♦90.  703 


23.920 

20 

2.038 

7.366 

88 

300 

1.381 
16.667 

939 
3.517 


75.78U 
3. '♦08 
8.830 

16I4 

14,296 

33.853 

1.6'*7 

'♦.339 

69 

119. 6U1 
55U 
687 

61 
U,205 
7,6U2 

6.663 

15 

8 

U.980 


56,236 


1.90'^ 
579 

296 

15'^ 
8. '♦53 
3, 81*0 


15.226 


55 


511. 02'^ 


Auguat 


276,  8U9 
U2,2U6 


65.831^ 
3.06U 
9.073 

31^3 

3.973 

33.852 

2.089 

8.791 

72 

122,8l6r 
'♦72 
7^3 

33 

3,327 
5.'«!9 

'♦.687 

12 

6 

'♦.307 


Sapteaber 


27.891 

'♦.'♦39 

28,631 

7. '♦73 

21,30U 

2.125 

25.689 

18 

15.151 


268.983r 
'♦3.563 


25.578 
3.2U0 

'♦1.287 

10.553 

22,587 

9.8U6 

15.596 

205 

17,186 


U58  353 

1,628       l.3'^7 
3.378        3.598 


8.136 

2U.029 


170.350 


19.0U9 

58 

2,162 

9.366 

1,680 

300 

1,171 

i«.5'^3 

895 

3.919 


57.1'^3 

2.87'* 
1.102 

250 

112 
8,035 
2,350 


8,07'* 
25.832 


185.282 


28,581 
19 

2.935 

10. 782 
125 

300 
1,258 

19,20l* 

91 1« 

3.868 


lU 

723 

105 

561 

I»l6 

67.990 


2.887 
l.ZMO 

U38 

36 
8,060 
2,661 


65.271 
2.977 
6,868 

195 

3.5l'^ 

33.855 

12.571 

10.717 

6U 

I37.063r 
708 
982 

36 
3,6i»i 
5. '♦70 

5. '♦63 

1 

5.511 


October 


15.322 

310 

581, '♦SOr 

29'^.921r 
50,320 


a,ll08 

2,617 

37.177 

l'^.U92 
23.815 

1.671 
21.138 

10 
22,031 


357 

928 

2.968 

6,98i» 
27',  Oil 


182,607 


72,701 


56,535 
36U 

U,326 
33.855 

12,559 

10, 5W 

51 

128,8l»6r 
691 
1.312 

36 
7.239 
1^.058 

■♦.'♦55 

1 
6.062 


HoTeaber 


282.129r 


1*9,706 


22,l»9lt 

2,21*0 

•♦0,372 


55.912 
lt,068 
7. 71^3 

"♦78 
5,888 

33.857 
13.027 

138.772 

2,116 

930 

38 
6.512 
3.922 

6.309 

13 

5 

6.206 


298.773 


52. 881 


23.979 

1.987 
'♦3.879 


13.823      13.969 

20.973      19.791 

2.561        2,5'^1 


3U.668 

19 

3.2l4i* 

ll.7'^3 
152 
300 

1.160 

16.569 

'■.8 

3.928 


27.906 
U52 

17.603 


399 

855 

2.695 

'♦.781 
2l*,922 


182,076 


Ul,088 

109 
20,587 


1*55 

8W5 

2,713 

6.570 
21.691 


200. 20U 


3.297 
1.192 

330 

36 

7.731 
zMz 


15,068 


3»^.587 

19 

6. '♦91 

10.068 
198 
'•83 

1,023 

i6,ot*6 

1.332 

i*,036 


7'^.283 


2.707 
990 

38i» 

32 

8. '♦'♦3 

i.9'^3 


'♦0.772 

28 

3.962 

9.105 
17'^ 
238 

902 
l'^.  705 

9Ue 
'♦.155 


7'*.  989 


1*7.660 
5.690 
7.520 

U55 

6,183 

30.361 

12.362 

15.950 

57 

150.961 
3.305 
1,026 

53 
7.172 

U,898 

9.778 

16 

3 

9.U18 


312,868 
52,192 


'♦1,767 

2,283 
'♦9.793 

1U.586 

26,387 

2.918 

25.705 

162 

25.5'^9 


775 
1.297 
3.713 

8,697 
23.130 


226.762 


3.067 
867 

385 

19 
9.063 
2.259 


lU,it99 


Ui 


6l5,658r 


23 


602,7l6r 


15,660 


93 


6U2,600 


99.191 


708.253 


Berissd. 
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Capital  Movements  Between  the  United  States  and  Foreign  (Countries  -  (Continued) 

Section  II*-  Summary  by  Countries  -  (Continued) 

Table  6.-  Stort-Term  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  in  the  United  States 


(Position 

at  end  of  i 

nonth  in  thousands  of  dollars) 

1945 

1946                                                                                                                         1 

December 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Horembsr 

December 

Europe 

707,694 
310,040 
185,029 

25,921 
5,538 
6,963 

70,790 
70,371 
22,277 

281,567 

216,071 

47,881 

9,313 

31,712 

210,145 

304,228 

28,012 

5,735 

'•3,675 

679,045 
398,293 
184,865 

40,083 
6,606 
6,907 

69,964 
71,108 
22,311 

293,91'* 

176,459 

47,481 

9,291 

37,117 

213,959 

315,1*57 

29,71*3 

6,349 

46,398 

2,655,350 

630,499 
380,667 
167,558 

'*1,555 
10,737 
6,770 

69,666 
97,480 
22,359 

282,182 

175,002 

45,254 

9,218 

37,355 

212,880 

316,218 

28,479 

6,555 

48,384 

2,588,818 

553,759 
364,453 
166,263 

44,243 
11,244 
6,613 

7'*,  932 
100,507 
22,342 

294,959 

174,016 

1*5,378 

9,222 

35,363 

205,164 

321,155 

24,829 

6,766 

51,217 

553,1*20 
305,782 
176,442 

1*7,375 
10,116 
6,620 

76,677 
123,446 
22,041 

294,909 

159,290 

1*9,667 

10,029 

36,205 

199,991 

324,414 

44,882 

7,675 

53,563 

2,502,544 

434,360 
319,659 
177,786 

'*8,554 

11,907 

6,505 

75,51'* 

130,491 

22,059 

268,366 

161,645 

49,488 

10,151 

35.1*67 

195,957 

323,231 

57,428 

7,257 

57,422 

335,059 
285,961 
175,71*8 

49,71*5 
11,179 
6,351* 

72,277 
136,95'* 
22,613 

256,090 

161,051 

48,582 

10,001 

32,330 

191,700 

332,538 
59,1*99 

7,429 
62,326 

2,257,1*36 

661,071 
275,207 
169,008 

50,361 
11,874 
6,436 

64,143 

165,511 

22,932 

234,137 

148,865 

47,644 

10,870 

20,732 

204,443 

336,7'*6 

50,205 

8,275 

65,915 

2, 551*, 375 

525,328 
250,769 
160,098 

52,087 
13,142 
6,467 

60,095 
174,3'*'* 
22,756 

227,080 

142,283 

50,202 

8,489 

18,225 

196,294 

359,032 

47,920 

8,739 

67,658 

2,391,008 

570,31'* 
275,520 
158,668 

56,793 
13,57'* 
6,447 

64,387 
178,863 
21,675 

238,996 

140,764 
'*9,073 

8,700 

18,896 

183,110 

351,069 

37,1*65 

8,464 

71*, 667 

2,457,445 

638,085 
284,606 
177,023 

54,909 
17,008 
6,842 

58,431 

188,885 

21,576 

215,685 

135,961 

48,792 

8,684 
20,195 
159,893 

359,087 

46,438 

8,350 

87,831 

2,538,281 

546,821 
261,376 
186,036 

57,040 

18,573 

7,276 

55,525 

205,521 

21,790 

202,404 
123,139 

1*3,1*53 

8,982 
15,280 

165,407 

366,762 

53,245 
10,373 
90,278 

2,1*39,301 

458,916 
245,945 
159,51*0 

66,474 

22,205 

7,120 

1*9,322 

267,922 

22,599 

224,851 

123,521 

39,037 

8,930 

16,431 

172,590 

372,624 
60,478 
12,364 
89,873 

United  Kingdom 

France 

Finland 

Germany 

Italy 

Luxembourg 

Por^Migftl 

Spain 

Sweden 

U.   S.   S.   B 

Other  Europe 

2,582,962 

2,512,425 

2,393,247 

2,420,742 

Canada 

1,522,155 

1,350,718 

1,31*9,736 

1,359,712 

1,3'*'*,  138 

1,248,229 

1,263,755 

116,589 

10,700 

218,846 

59,262 

66,344 

6,730 

169,636 

6,985 
137,075 

16,738 
87,083 
40,586 

46, 060 
168,637 

1,151,271 

1,284,303 

1,219,566 

1,177,515 

1,103,314 

1,045,289 

131,350 

13,590 

205,597 

50,456 

60,688 

8,606 

159,090 

5,969 
143,206 

13,529 
84,108 
40,663 

67,295 
166,697 

931,820 

Latin  America 

77,332 

14,498 

195,138 

66,281 
79,186 
6,889 

128,293 

7,120 
116,368 

28,238 
88,721 
1*3,926 

49,688 
144,764 

9'*,768 

13,596 

192,252 

66,552 

82,446 

5,953 

122,222 

7,231* 
125,881 

20,914 
89,1*35 
43,421 

35,950 
150,316 

79,983 

13,381 

199,622 

64,630 

80,604 

5,693 

120,488 

7,098 
128,287 

22,846 
87,476 
45,019 

1*2,374 
145,988 

83,937 

13,571 

210,631 

63,883 
77,539 
6,297 

139,1*73 

6,582 
140,729 

20,650 
91,181 
1*1,875 

41,304 
156,300 

84,135 

12,693 

206,827 

60,313 
72,413 
6,005 

152,692 

6,627 
122,317 

21,720 
90,325 
39,780 

49,477 
152,393 

92,623 

11,910 

222,014 

55,304 

69,597 

6,901 

163,653 

7,029 
119,765 

19,196 
88,913 
40,320 

50,339 
160,508 

1,108,072 

124,374 

12,288 

231,064 

62,103 
75,241 
6,754 

167,024 

7,647 
135,301 

14,692 
84,813 
39,236 

42,328 
171,489 

1,171*,  351* 

147,879 

11,499 

255,861 

53,863 

67,361 

6,536 

175,613 

7,413 
143,070 

14,106 
84,280 
38,793 

50,916 
169,367 

1,226,557 

144,510 

13,523 

230,961 

51,221 

65,223 

6,687 

160,602 

7,806 
142,191 

13,730 
85,371 
39,113 

52,451 
167,339 

1,180,728 

147,931 

11*,  336 

223,542 

49,837 

61,451 

7,137 

158,016 

6,723 
133,220 

13,609 

84,576 
'*3,803 

68,666 
167,625 

112,614 

13,955 

173,965 

50,721 
57,829 
7,736 

153,1*56 

5,356 
152,232 

16,118 
77,228 
40,889 

74,040 
168,665 

1,104,804 

Argentina 

BollTla 

Brazil 

Chile 

Costa  Rica 

French  West  Indies  and 

Netherlands  West 

Indies  and  Surinam. . 

Peru 

Other  Latin  America... 

Total  Latin  America... 

Asia 

China  and  Manchuria . . . 
French  Indo-China 

1,046,442 

1,050,940 

1,043,489 

1,093,952 

1,077,717 

1,180,472 

490,086 
37,71*1 
35,576 

33,303 

9,481 

14,056 

133,1*'*'* 

466,561 

58,610 

80,490 

1,150,846 

582,276 
28,036 
27,355 

33,380 
1,201 
4,137 

113,726 

629,175 

52,1*77 

77,959 

756,258 
28,196 
30,467 

29,367 
1,657 
3,983 

110,013 

642,797 

57,275 

75,  U9 

737,967 
31*,  550 
31,828 

36,729 
1,644 
3,853 

100,71*5 

635,693 

62,184 

78,385 

732,087 
37,928 
31*,  801 

25,654 
1,471 
3,805 

99,028 

598,421 

66,067 

86,336 

717,030 
37,991 
36,426 

34,620 
1,617 
3,661 

102,084 

617,014 

66,918 

81,924 

695,384 
39,042 
35,360 

37,585 
l,4o4 
3,670 

103,645 

580,211 

71,998 

87,369 

657,045 
'*3,554 
37,755 

36,097 
1,599 
3,526 

100,222 
505,528 
69,278 
86,817 

611,924 
47,224 
33,238 

33,161 
2,176 
9,165 

114,263 

482,366 

64,474 

89,466 

561,842 
54,956 
31*,  117 

28,275 

10,306 

•13,390 

120,140 
466,899 
62,926 
84,631 

525,332 
42,936 
37,868 

35,836 
9,250 
9,537 

128,898 

465,226 

60,993 

80,573 

456,457 
36,151 
1*6,115 

40,052 
17,171* 
14,122 

131*,  535 

466,334 

64,342 

89,221 

1*31,937 
39,935 
44,916 

43,512 
17,315 
16,567 

127,051 

446,649 

5'*,711* 

93,778 

India,  Burma,   and 
Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indlee 
Philippine  Islands.... 

Total  Asia 

1,51*9,722 

1,735,132 

1,723,578 

1,685,598 

1,699,285 

1,655,668 

1,51*1,421 

24,366 
7,528 

-       17,71*3 

11,228 
12,761 
94,524 

168,150 

1,487,457 

1,437,482 

1,396,449 

1,359,31*8 

1,364,503 

= 

35,11*7 
5,73'* 

22,272 

14,477 
52,2'*5 
8e,4l8 

1,316,371* 

Other  countries 

28,91*1* 
4,256 

18,895 

9,973 

6,351* 

96,184 

164,606 

29,593 

4,041 

19,359 

9,686 

6,291 

95,440 

26,078 
3,963 

19,585 

10,117 

9,097 

103,109 

24,323 
3,765 

18,923 

10,341 

9,460 

100, 502 

26,642 
3,841 

17,878 

11,255 

8,927 

101,315 

23,830 
1*,795 

16,768 

12,375 
11,280 
96,240 

28,665 

6,429 

17,71*3 

11,457 
10,055 
93,'*8l 

33,645 
5,198 

18,979 

U,605 
13, 1*33 
91,919 

17'*,779 

39,9'*0 

5,51'* 

20,207 

13,418 
21*,  505 
85,913 

189,497 

41,128 
5,1*76 

21,8e2 

13,297 
29,418 
81*, 996 

196,137 

45,512 

7,977 

20,844 

14,914 
47,184 
78,434 

Australia 

New  Zealand 

Egypt  and  Anglo - 

Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other •. ... 

Total  other  countries. 
InternatiofUvL, 

164,410 

171,91*9 

167,314 

169,858 

165,288 

167,830 

212,293 

214,865 

- 

19,938 

36,146 

90,1*92 

68,416 

65,358 

210,761 

219,927 

300,256 
18,151 

269,012 

284,376 

461,405 

1*73,721 

Unidentified 

17,181 

16,721 

17,732 

18, 302 

21,144 

18,772 

19,216 

19,935 

18,626 
6,689,272 

17,5'*8 

17,359 

17,936 

Grand  toteil 

6,883,068 

6,993,209 

6, 931, 1*1*8 

6,927,795 

6,883,102 

6,654,628 

6,612,010 

6,908,181 

6,767,799 



6,679,1*78 

6,690,996 

6,480,262 

Siaxi  l')47 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Sunnary  by  Countries  -   (Continued) 

Table  7.-  Ftoreign  Debit  Balances  (Balances  Due  From  Foreigners)    in  Brokerage 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(Po»ltlon  at  end  of  month  In  thomandt  of  dollTt) 


Rirop* 
United  Kingdom. 

Franc* 

BalgluB 


Danaaiic. 
rinlaad. 
Oarmany. 


Oreaee 

Italy 

Luxembourg. 


Netherlands. 

Korway 

Portugal... . 


Rumania. 
Spain... 
Swedes . . 


Svitterland.. 
U.  S.  S.  R. .. 

YugoelaTia. .. 
Other  Durop*. 

Total  lorope. 

Canada 


Latin  America 
Argentina. . . 

BollTia 

Braiil 


Chil* 

Colombia. f 
Coeta  Riea. 


Cuba 

Trench  Vest   Indies  and 

Ouiana 

Maxloo 


Netherlands  Vest  India* 

and  Surinam 

Panama 

P*ru 


Vaiteraela 

Other  Latin  America. 

Total  Latin  America. 

A*la 

iShlna  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan 


Setherlande  Ikst  Indies. . 

Philippine  iBlands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

Nev  Zealand. .  ■ .' 

Sgypt  and  Anglo- Egyptian 
Sudan 


Grand  total. 


191»5 


December 


Trench  Morocco 

Union  of  South  Africa.... 
All  other 


Total  other  countries.... 
Unidentified 


1,798 

398 

109 

9 
8 

1 
3 

13 

110 
lUl* 

uo 


6g 
180 

869 


U39 


U,176 


7.5U1 


i.uig 

178 
30 

5,5'*8 

1,819 


15 
571 

877 
3,683 

2,8U0 


18,657 


5,669 

i-il 

60 

1 

3 

72 


5,939 


25 
23 


2 
2U 


7^ 


36,397 


January 


1.730 
331 
159 

126 

8 

1 

3 

12 

235 


1 
1I40 

1,179 


U09 


Tebnary 


5,009 


8,75"* 


2,132 

1U9 

1,552 

735 

271 
23 

U,859 


1,818 


13 
1*65 
711 

2,522 

U,9i»« 


20,198 


6,089 

131 

1U2 
1 

IU8 
130 


6,6U1 


21* 
21 


2 

16 


63 


1*0,665 


2,067 
33U 
130 

107 

8 

1 

3 

12 

11)0 
568 

UO 


1 

209 

1,036 


1*09 


5,065 


March 


7,912 


1,61*9 

Uo 

l,56U 

591* 

297 

19 

5,331 
l,9Ul 


30 
362 
337 

3,561 
5,313 


21,038 


6,090 

108 

117 
1 

85 

1*3 


6.UUU 


2U 
29 


2 

17 


72 


'«),53l 


April 


1,800         2,079 
3U7  337 

127  75 


109 

8 


2 

11 

128 

502 

8 


2 
133 

1,071 


UOU 


U,652 


6,37U 


1,770 

1 

1,519 

808 

211 
21 

U,056 

38 
1,778 


U 
39U 
301 

3,372 
U,209 


18.U82 


5,815 

70 

68 

1 
3U6 

Ul 


6,3Ui 


Ul 


87 


82 


2 
11 

113 
U66 


123 
920 

353 


May 


'*,577 


7,260 


1,766 
1,602 

1,290 

160 
1 

U,22U 

1*3 

1,580 


3 

2U5 
117 

3,132 

it,l5U 


18,317 


6,051 

UO 

73 
1 

5 
37 


6,207 


1,928 

267 

68 

78 

7 


2 

11 

118 

386 

8 


106 
1,058 

320 


8U 


35,936      36,'*'*5 


'*,357 


6,729 


1,895 

1,635 

1,173 
151 

U,UU2 

38 
l,U69 


89 
3 

2,156 

i*,585 


17,636 


6,272 

10 

175 

1 

6 
36 


6,500 


16 
2U 

53 


93 


35,315 


19U6 


Jun* 


1,825 
268 
118 

80 

7 


152 

252 

8 


175 
825 

275 


3,987 


7,188 


2,0U0 
1,753 

1,U99 
99 

5,707 

33 
1,805 


2,362 
U,556 


19,913 


6,U72 


31 

1 

6 
6 


6,516 


lU 
15 

U2 


July 


2, 016 
287 
110 

60 

7 


127 
276 


157 

8U7 

233 


Augu*t 


September 


U,130 


5,382 


3,211 

i,6U9 

1,199 
lUl 

5,025 
33 

2,172 


1 

US 

5 

1,792 
U,78U 


20.060 


22U 
1 

U 
5 


7,026 


1,381 
25U 
lOU 

70 

7 


130 

185 
8 


71 

57 

- 

- 

37,675 

36,655 

62 
660 

193 


3,056 


5,676 


1,UU0 

1,707 

808 
98 

5,258 

71 
l,52U 


91 

82 

30 

1,717 
U,801 


17,627" 


6,792       6,U6o 


6,556 


70 


32,985 


1,267 
339 

107 


131 


October 


U 
9U 


139 

3U6 
8 


21U 
58 

959 

2 
2 


3,670 


5,632 


1,10U 
1,635 

87U 

82 

3 

5,763 
1,683 


39 

27 

1,859 

U,227 


17,326 


5,225 
29U 

676 

3 


6,198 


83 

uo 


IU3 


32,969 


1,282 
288 

97 


2 
32 

95 

359 

8 


I7U 
87 


767 


HoTember 


3,200 


U,807 


1,13't 

1,576 

1,078 

79 

3 

5,961 

30 
2,231 


36 

5 

1,880 
3,523 


17,536 


U,9io 


29 


987 
U 


5,930 


82 
27 


116 


31.589 


1,091 
290 
198 


2 

2 

32 

115 

2UU 

36 


'\l 


December 


71U 


20 


2,950 


'*,817 


1,107 

1,U82 

817 

80 

3 

5,898 

30 
2,153 


37 
5 

119 
5,>»13 


17,l'*U 


U,112 


69 


1,251 
8 


5,UU0 


S2 
35 


12U 


1,123 
25U 
111 

18 


2 
2 
32 

lOU 

232 

10 


81 
815 


30, '♦75 


2,792 


5,208 


1,035 

1,319 

768 

192 

2 


6,967 

2,UU9 


U 

1,823 
3,926 


i8,6iU 


U.08U 


3U 


1,338 
U 


5,U6o 


79 
30 


115 


32,189 
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Capital  Noyemnts  Between  the  United  States  and  Foreign  Oountrles  -  (Oontlnaed) 

Section  II  -  SuBuary  by  Countries  -  (Continued) 

Table  8.-  Foreign  Credit  Balances  (Balances  Due  to  Foreigners)  in  Brokerage 

Accounts  as  Reported  by  Brokers  and  Dealers  in  the  Uiited  States 

(Position  at  end  of  month  In  thousands  of  dollars) 


turope 

United  iringdna. 

France 

Bel^um 


Cenaark. 
rinlaad. 
Gensaxiy. 


Oreece 

Italy 

LuzeBbourg. 


Het her lands . 

Rorvay 

Portugal .... 


Rumania. 
Spain. . . 
Sweden, . 


Svltterland.. 
n.  S.  S.  B... 
Yugoslarla... 
Other  Europe. 


Total  Europe. 

Con«j<«, 


Ijttln  teerlea 


Venezuela 

Other  Latin  Aasrlca. 

Total  lAtln  America. 

Asia 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hone  Xong 


Argentina. 
BollTla... 
Brazil.... 


Chile 

ColcBhla. . . 
Costa  Blea. 


Cuha 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 
and  Surlnsai. .•....•••• 

Panama. ................. 

Peru 


India,  Buma,  and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Phlllpplae  Islands 

Turkey 

Other  Asia 


Total  Asia.... 
Other  coimtrles 


Australia 

Hew  Zealand 

%ypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Onion  of  South  Africa. . . . 
All  other 


Total  other  countries.... 
Unidentified 


Qrand  total. 


19^5 


5,593 
9,850 
1,531 

271* 

321 

58 
235 
861 

19,859 
1,563 

IV5 

59 
152 
512 

25,965 

kk 
1,61.8 


68,691* 


7,696 


_ 


I*,  370 

73 

1,790 

567 
126 

2l» 
1,691 

3 
2,113 


199 

7,838 

lltO 

2,632 
1,095 


191)6 


January 


22,661 


1,1*1*9 

1*7 

26 

5 

28 

7 

1,533 

6 

171 


3,272 


56 

31 

106 

73 
25 
931* 


1,225 


55 


103,603 


7,009 

10,561* 

1,672 

21*1 

70 
306 

67 

2l*7 

806 
10,137 

1,661* 
201 

1*3 
121 
51*9 

26,271* 

1*5 
1,519 


61,535 


8,386 


5,076 

56 

1,71*0 

950 

361 

38 

1,280 

3 
1,822 


191* 

7,969 

181 

2,31*8 
1,71*6 


February 


23,761* 


1,8U9 

1*7 

27 

5 

33 

8 

1,618 

2 

223 


3,812 


81* 
38 

109 

73 

29 

1,056 


1,389 


53 


98,939 


6,759 

U,oU 

1,51*3 

2U0 

51* 

290 

65 
21*5 

821* 

10,028 

1,661 

125 

1*3 
160 
1*81* 

26,689 

1*1* 
1,638 


61,936 


7,1*37 


U,785 

65 

1,51*1 

800 
31*6 
1*0 

1,087 

11* 
2,268 


255 

7,998 

186 

2,103 
1,566 


March 


23,051* 


1,771* 
89 

25 

5 
2U 


7 

1,777 

2 

212 


3,915 


106 
36 

107 

75 

1*2 

832 


1,198 


55 


97,595 


5,795 

10,1*62 

1,523 

167 

31* 

275 

25 
25I* 
899 

9,986 

1,608 

11*3 

1*5 
121* 
671 

27,920 

1*1* 
1,635 


61,610 


6,907 


5,590 

65 

1,1*36 

779 

259 

80 

1,220 
3,1*31 


221 

7,887 

118 

2,133 
1,522 


21*,  71*1 


1,151* 
13 

21* 

5 

25 

9 

2,875 

1 

263 


'*,369 


111 
35 

11*1 

80 

27 
879 


1,273 


98,956 


April 


5,270 

10,626 

1,559 

166 

1 

297 

25 
316 
768 

9,1*91 

1,530 

69 

1*5 
108 
61*7 

27,720 

1*1* 
1,625 


60,307 


7,322 


6,1*69 
51 

1,1*1*3 

71*3 

278 

38 

1,193 
5,305 


209 

8,2U9 

187 

2,1*05 
1,111 


May 


27,681 


1,91*0 

61 

25 

5 

25 

12 
2,195 

1 
325 


1*,589 


71 
50 

175 

78 

23 

891 


1,288 


71 


101,258 


5,023 

10,505 

1,1*1*1* 

161 

1 
319 

26 
31*2 
769 

9,779 

1,270 

63 

1*5 

102 

571* 

28,088 

1*1* 
1,736 


60,291 


6,919 


6,229 

1.9 

929 

620 

265 

87 

1,075 

3 
5,310 


193 

7,970 

271* 

2,563 
1,000 


26,567 


1,752 
81* 

33 

5 

25 

12 

1,963 

1 

301 


1*,176 


93 
1*2 

161 

85 

11 

970 


1,362 


71 


99,386 


5,107 

10,565 

1,1.66 

161 

3 

316 

26 
282 
51*3 

9,795 

1,500 

90 

1*5 
103 
528 

29,036 

21 

1.8 

1,628 


61,263 


6,31*7 


6,lK)0 
30 

1,61*9 

60I* 

267 

66 

1,385 
l*,788 


173 

8,716 

183 

2,875 
1,075 


July 


28,212 


2,297 

117 

68 
2 

26 

11 

2,127 

1 

230 


l*,879 


79 
1*2 

lirt) 

85 

2U 

1,050 


1.1*20 


71 


102,192 


1*,902 

10,738 

1,926 

11*8 

2 

326 

12 
325 
782 

9,968 

1,112 

30 

1*5 
111 
612 

29,399 

1*9 
1,565 


62,052 


5,805 


5.750 
1.0 

1,1*25 

555 

25I. 

59 

81*5 

1 
U,i*83 


175 

8,905 

259 

2,961* 
969 


26,681* 


1,980 

95 

33 

2 

26 

11 
2,192 

1 
170 


1*,510 


111 
1*1* 

150 

86 

80 

1,132 


1,603 


71* 


100,728 


August 


1*,576 
10,005 
2,197 

11*6 

2 

302 

21 
261* 
657 

9,608 
1,060 

125 

1.8 
113 
61*6 

31,1*01 

U9 
1,626 


62,81.6 


5,387 


Soptanbsr 


7,275 

35 

71*6 

51*5 

291* 

59 

527 

33 
5,563 


239 

9,01*1 

11*5 

2,932 

1,121* 


28,558 


2,026 
I6I* 

38 

2 
1*1* 

1* 

1,976 

1 

253 


I*, 508 


58 

39 
166 

87 

1*9 

1,122 


1,521 


71* 


102,891* 


3,851 
8,1*51* 
2,159 

180 

3 

169 

21 
160 
695 

9,51*5 

1,655 

101 

1*3 
171 
51*8 

32,691 

1*7 
1,655 


62,11*8 


5,1*1.6 


6,667 

37 

751 

51*0 

299 

97 

967 


12,121 


69 

7,370 

171 

3,158 
1,1*89 


33,736 


1,711* 

195 

33 

2 

1*1* 


5 
1,310 

1 
207 


3,511 


U7 

12 

186 

83 

62 
1,11*3 


1,603 


92 


106,536 


October 


U,1.60 
8,71*7 
2,189 

UO 

3 

301 

22 
300 
966 

10,077 

1,U21 

36 

1*3 
201 
531 

33,1*86 

1*9 
1,606 


6i*,5i*8 


5,500 


6,S 


32 

611* 

600 

213 

95 

873 


11,21*3 


221* 

7,360 

156 

2,992 

1,1*29 


32,719 


1,701* 

157 

32 
2 

hk 

5 

1,297 

1. 

238 


3,1*83 


56 

39 

155 

81* 

53 

1,108 


1,1*95 


71* 


107,819 


1*,227 
8,358 
2,207 

101 

3 

297 

26 
288 
989 

9,921* 

2,01*9 

98 

1*3 
176 
513 

3'*,15^ 

1*9 
1,588 


65,090 


6,928 


5,881 

31 

685 

51*2 

207 

Ul 

81*9 


11,163 


221 

6,928 

11.6 

2,150 
1,61*5 


30,1.89 


1,639 

196 

32 

2 

35 

5 

1,901* 

1 

208 


1*,022 


68 
36 

132 

81 

1*1* 
1,375 


1,736 


7U 


108,339 


Becember 


U,305 
6,819 
2,073 

83 

3 

321* 

13 

260 
979 

11,308 

1,758 

19 

1*3 
153 
51*3 

35,233. 

50 
1,737 


65,703 


7,355 


5,955 

31 

807 

571 

209 

71 

921* 


10,1*01* 


278 

6,820 

130 

2,305 
1,613 


30,118 


1,561* 

180 

31 
2 
36 

6 

1,768 

1* 

229 


3,820 


11*5 
27 

131 

81 

Ul 

1,560 


1,965 


75 


109,056 


Man  t'f^T 
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Capital  MovBmentB  Betiie«n  the  United  States  and  Foreign  Countrlea  -   (Continued) 

Section  III  -  Details  for  Month  of  December  1046 

Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  In  the  United  States 

(In  thou«and«  of  dollar*)  


larope 
Thlted  KlttgdOB. 

Trane* 

Belgium 


Daanark. 
Mnland. 
0«m*ny. 


Or«Me...    . 

Itaiy 

lAizcmbonrg. 


Netherlands ■ 

Bonrajr 

Portugal. •■■ 


Bumanla. 
Spain. . . 
Sweden ■ ■ 


Swltterland. 
U.  3.  S.  B. . 
TugoslBTla. . 


Total 

■ho rt- tern 

claims 


Other  Burope. 

Total  Sarope. 

Canada 


Latin  America 


Argentina. 
BollTla... 
Brasil 


Chile 

Colombia. . . 
Costa  Hlca. 


Cuba 

Trench  West  Indies  and 

Ouiana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Uitin  America 

Total  Latin  America 

Asia 

China  and  Manchuria. . . . 

French  Indo-Chlna 

Hong  Kong 


India,   Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  J!ast   Indies 

Philippine   Islands 

Turkey 

Other  Asia 


Total  Asia. . . . 
Other  countries 


Australia 

New  Zealand 

Igypt  and  Anglo- Ifeypt Ian 
Sudan .^ 


Prench  Morocco 

Dnion  of  South  Africa. . 
All  other 


Total  other  countries.. 
Onldentifled. 


Orand  total. 


U7,66o 
5,690 
7,520 

1*55 
6,l«3 
30,361 

12,362 
15,950 

57 

150,961 
3.305 

1,026 

53 
7,172 
U,89g 

9,778 
16 


9, 'tis 


Short-term  claims  payable  in  foreign  currencies 


Total 


312,868 


52,192 


'•1,767 

2,283 

'*9,793 

lU,5g6 

26,387 

2,918 

25,705 

162 
25,5'*9 


775 
1,297 
3,713 

8,697 
23,130 

226,762 


53,869 

25 

5,920 

12,009 
212 
21*5 

959 

20,182 

1,398 

'*,372 


99,191 


3,i»io 

1,077 

398 

lU 

10,09'» 

2,2Ul 


17,23'* 


708,253 


39,651 
266 

118 

56 

2 

50 

25 
311 


273 

103 
195 

U 

190 

1,770 

905 

11 


Deposits  of 
reporting 
banks  and 
bankers  vlth 
foreigners 


22 

559 
13 
79 


15,932 


1.037 
3U7 

21 

1 

2,508 

21* 


3,938 


98,119 


31,626 

157 

52 

33 
1 
6 


211 
59 

1 

20 

1,281* 

203 
11 


Deposits  of 
domestic 
clients  with 
foreigners 


303 

2U1 

Ui*,233 

33,956 

27,791 

20,7'+8 

1,227 

505 

121 

86 

6 
11 

3 

1,997 

1,973 

2,U6l 

1,730 

3 
2 

12 

U 

321 

61* 

301 
33 

6,225 

U,635 

8, 861 

1 

l,ll*l 

8,81*8 
1,031 

5,2U9 

1,983 

21 
157 

72 


12.111* 


1,012 
3U3 


1 
81* 

5 


i,i*U5 


72,898 


2,602 
27 

3 

22 
27 

8 
206 


39 

15 

13'» 

3 
29 

1*27 

680 


55 


U,277 


6,01*2 


673 


lU 


756 


u 

101 

3,251 

u 

1 


13 


3,37"* 


2,067 


2,067 


16,516 


5,1*23 
82 
63 

1 
1 

17 

17 
100 


23 

U2 
2 


lUl 
59 


Short-term  claina  payable  In  dollars 


Total 


7 

6 

000 

1 

001 

U9 

35 

3 
3 

2k 
670 


3 
2 

8 

6 
31 


83U 


1 

U02 


i*i*U 


25 

U 


357 
19 


1*26 


8,705 


8,009 
5,1*21* 
7,l<02 

399 

6,181 

30,311 

12,337 

15,639 

57 

150,688 

3,202 

831 

1*9 
6,982 
3,128 

8,873 
5 
3 

9,115 


Loans 
to 

foreign 
banks 


268,635 


2l*,U01 


l40,5llO 

2,283 

1*9,672 

l'*,580 

26,376 

2,918 

23,708 

162 
23,088 


772 

1,295 
3,701 

8.376 
23,066 


220,537 


1*5,008 

2U 

'♦,779 

6,760 
208 

2l*2 

937 

19,623 

1,385 

U,293 


83,259 


2,373 
730 

377 

7.586 
2,217 


13.296 


610,131* 


3,871 

2,052 

67 

5 

2,923 

17,063 

10,996 
7,066 


130,329 
21 

213 

1 

2,030 

171 

6,802 

1 

5,938 

189,5''9 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


6,277 


28,682 

751 

8,863 

2U6 
7,97'* 
1,112 

3,509 

6,1*39 

9 
726 

2,375 
9,032 


69,718 


3**,  750 

3,662 

i*,06l 

7 

216 

29 

10,578 
280 
IU6 


53,729 


161 


20U 


366 


319,639 


l,5Ul 
U9g 


?5 
9U3 


2,9'*3 
67 


1,01*0 


623 
152 


280 
1*91 


151* 


7,821* 


1,565 


2,703 

l,2l*l* 

3,053 

3,570 

18 

6,11*5 
2,627 


123 

763 

1,295 
2,852 

8 
1,232 

5,993 

12,802 

20,723 

130,096 

2,712 
283 

7,5''6 

2U 

83U 

1,268 
102 

1,U31 
99 
26 

837 
2,683 

71 
6,362 

1,105 
'*,l'*7 

7,885 

21,6U5 

1,21*1* 
101 

968 
629 

- 

376 

180 

13 
7,'to6 
2,013 

1.525 

11,'«)5 
6 

39.522 

250.973 

Other 


2,597 
3,372 

6,837 

359 

315 

13,181 

1,31*1 

7,533 

57 

19,736 

3,029 

6I8 

1*8 
U,952 
2,677 

1,580 
5 
2 

3,023 


71,262 


16,559 


9,155 

1,532 

39,565 

11,281 

1U,832 

1,788 

lU,05'* 

162 
lU.022 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  III  -  Details  for  Month  of  December  1946  -   (Continued) 

Table  2.-  atort-Term  Liabilities  to  Foreigners  as  Reported 

by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  month  In  thousands  of  dollars) 


Europe 

United  Kingdom 

Trance 

Belgium 

Denmark 

Mnland 

Germany 

Greece 

Italy 

Luxembourg 

Hetherlands 

Norway 

Portugal 

Romania 

Spain 

Sweden 

Swlt  zerland 

U.  S.  S.  B 

Yugoslavia 

Other  Europe 

Total  Europe ". 

Canada 

Latin  America 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

Trench  Vest  Indies  and 

Guiana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Kong 

India,  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  East   Indies. 

^illppine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia ■ 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

International 

Unidentified 

Grand  total 


Total 
short-term 
liabili- 
ties 


1*58,916 
2U5,9U5 
159,51*0 

66,1*71* 

22,205 

7,120 

1*9 ,  322 

267,922 

22,599 

221*,  851 

123,521 

39,037 

8,930 

16,1*31 
172,590 

372,621* 
60,1*78 
12,361* 
89,873 


2,1*20,71*2 


931,820 


112, 61 1* 

13,955 

173,965 

50,721 

57,829 

7,736 

153,1*56 

5,356 
152,232 


16, 118 
77,228 
1*0,889 

7U,0UO 
168,665 


l,10l*,80l* 


'*3i,937 
39,935 
1*1*, 916 

1*3,512 
17,315 
16,567 

127,051 

1*1*6,61*9 

5U,7li* 

93,778 


l.3i6,37U 


1*5,512 
7,977 

20,gUl* 

li*,9ii* 
1*7,181* 
78,U3i* 


211*, 865 


''73,721 


17,936 


6.1*80,262 


Short-term  liabilities  payable  In  dollars 


1*1*5,920 
2U5,3i*7 
159,281* 

66,U72 

22,202 
7,105 

1*9,295 

267,915 

22,599 

22U,6l2 
123,520 

38,535 

8,930 

16,31*9 

172,561* 

372,168 
60,1+78 
12,361* 
89,870 


2,1*05,529 


926,777 


112,1*70 

13,955 

•173,906 

50,713 

57,817 

7,736 

153,1*5'* 

5,356 
151,51*9 


16,118 
77,228 
37,879 

7i*,0i*o 
168,31*8 


1,100,569 


1*21*,  71 5 

39,935 
39,138 

1*1,215 

17,295 
16,533 

127,01*8 

1*1*6,1*15 

5'*,7li* 

93,776 


1,300,781* 


'*5,353 
7,930 

20,806 

li*,9i'* 
U7,122 

78,192 


deposits 
of 

foreigners 


'*30,953 

221,098 
11*8,802 

60,931* 
21,1*77 

7,001 

1*6,139 

2U5,273 
21 ,503 

211,756 
73,821 
37,323 

8,902 

16,027 

129,236 

352,308 
60,1*61 
12,298 
88,791* 


2, 191*,  106 


302,1*58 


105,803 

13,952 

161,206 

1*8,1*51 
57,133 

6,786 

151,355 

5,352 
11*7,902 


lU,95i 
61,11*8 
32,678 

73,527 
l'<5,075 


1,025,319 


lUO,083 
21,758 
38,299 

36,758 
15,1*91* 
15,817 

60,301* 

1*35,108 

52,359 

78,37'* 


89"*,  35"* 


'*3,376 
7,632 

16,922 

li*,li*6 
23,039 
76,1*87 


2lU,3l7 

181,602 

1*73,721 

78,136 

17,936 

17,936 

6,U39,633 

1*, 693, 911 

Bills 
held  for 
account 
of 
foreigners 


2,231 

675 

1,501* 

1,01*1 
12 
25 

1*10 

1,557 
5 

198 

U2 

1,011 

28 

267 
10,586 

5,01*3 
17 
36 

182 


21*,  8  70 


3,289 


2,212 

3 

10,7'*8 

2,231* 
U56 
8O3 

1,762 

h 
2,31*0 


10 
1,176 

513 
1,936 


21*,  197 


2,019 

5 
358 

l*,312 

1,158 

U59 

72 

7,5'*'* 

1*66 

711 


17,101* 


1,31*8 
298 

2l*8 

72 

2,01*8 

506 


1*,520 


73,980 


U.S.  Government 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


11,1*80 
21,930 
8,515 

97 

13 

218 

20,696 

1,091 

12,509 
1*8,71*9 


50 
32,000 

10,137 
160 


167,61*5 


620,1*1*3 


2,967 
11 


301* 

1,250 

1,166 
16,070 

1*,025 
21.086 


'*6,S79 


279,722 

18,133 

292 


522 

22 

66,660 
232 

13,299 


378,882 


502 


22,030 
1.001 


23,533 


395,585 


1,632,967 


1,256 

l,6l*U 
1*63 

i*,i*oo 

713 

66 

2,528 

389 


1U9 
908 

201 


5 

71*2 

1*,680 

30 
731* 


18,908 


587 


1,1*88 

1,91*1 

28 
228 

IU7 

33 
57 


251 


U,l7'* 


2,891 

39 

189 

1U5 
121 

235 

12 
3,531 
1,889 
1,392 


10.1*1*1* 


127 


3,636 
696 

5 
198 


i*.662 


38,775 


Short-term  liabilities  payable 
in  foreign  currencies 


Total 


12,996 
598 
256 

2 

3 

15 

27 

7 


239 

1 
502 


82 
26 

U56 


15,213 


5,01*3 


lUU 
59 


8 
12 


683 


3,010 


317 


'*,235 


7,222 

5,778 

2,297 
20 
3'* 


15,590 


159 
U7 

38 


62 
21*2 


51*8 


1*0,629 


Borrowed 
from 
foreign 
banlcs 


558 
22U 

163 

2 
3 

13 

25 
7 


1*1* 

1 

10 


81 

U 


192 


1,330 


2U 


132 

59 


8 
12 


3,010 
306 


3,530 


1,759 
5,778 

1,593 
20 
22 

3 

131* 


9,311 


67 

80 


i'',275 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


7,355 
368 


7,723 


177 


177 


7.9O8 
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Capital  MovenentB  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  III  -  Details  for  Month  of  December  1046  -   (Continued) 

T*bl«  3.-  PnrchaaeB  and  Sales  of  Long-Tera  Securities  by  Foreigners  as  Reported 

by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  tbouB&nde  Ot   dollars) 


Europe 

United  ElngdcB. 

Franca 

Belgium 


Put— rt. 
Finland. 
Gaman;'. 


Qraece 

Italj 

Luzenibourg. 


Hetherlanda . 

noma; 

Portugal.... 


RuBanla. 
Spain... 
Sweden.. 


Switzerland. . 
U.  S.  S.  R... 
Yugoalarla. . . 
Other  Europe. 

Total  Europe. 

Cwnn^'^ 


PurchaasB  by  "foreigners" 


Total 
purobases 


Latin  America 
Argentina... 

BollTla 

BrazU 


Chile 

Colombia. . . 
Coata  Slca. 


Cuba 

French  West  Indies  and 

Guiana 

Mexico 


Netherlands  West  Indies 
and  Surinam. ••••...••< 

Panama .......< 

Pern 


Venezuela 

Other  Latin  America. 


Total  latin  America. 

Asia 

China  and  Manchuria. 
French  Indo-China. . . 
Bong  Kong 


India,  Buma,  and  Ceylon 

British  Malaya 

Japan 


Netherlands  East  Indies, 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


French  Morocco 

Dhlon  of  South  Africa... 
All  other 


Total  other  countries . . 
Unidentified 


Grand  total. 


9,559 
620 

222 

15 
6 

86 
280 

i^ 

1,005 

5,137 

685 


2,121 

2U1 

9,162 


190 


Domestic  securities 


33,009 


51,673 


6,907 

1,809 

290 
83 
19 

3,837 

1 
1,150 


238 

11,U09 

118 

919 
2,130 


28,91U 


2,286 

1,561 

12 
153 


51 

i»6 

105 


U,2ll» 


10,890 
16 

59 

67 
U3 


11,189 


129,009 


3,'»98 

2,387 

256 

29 

1 
6 

86 

220 

18 

896 

4,1H2 

682 


1*5 
IT"* 

7,101* 


Ikk 


19,958 


27,720 


2,183 

31*5 

238 
Ui* 
12 

2,176 

1 
82U 


236 

10,368 

95 

786 
1,260 


18,572 


2,2l»5 
31 

12 
153 


2,522 


Stocks 


1,822 
16 

53 

67 
in 

112 


2,111 


70,883 


2,Ul 

1,889 

225 

10 

1 
3 

86 

128 

18 

627 

6I16 

62 


uo 
161 

6,001 


Bonds 


69 


12,107 


6,631* 


2,098 

1* 
337 

227 
1*2 
12 

2,01*5 

1 
687 


53 

10,181 

87 

666 
1,213 


17,653 


1,U6 


12 
153 


1,353 


1,818 
16 

53 

66 
31 

101 


2,085 


1,357 

1*98 

31 

19 

3 

92 


269 

3,766 

620 


5 
13 

1,103 


75 


7,851 


21,086 


Foreign  securities 


Total 


131 
137 


183 
187 


120 
U7 


919 


1,129 
31 


1,169 


26 


39,832 


31,051 


6,061 
1,259 

361* 

193 

11* 


60 
16 

109 

725 
3 


2,076 
67 

2,058 


1*6 


Stocks 


13,051 


23,953 


l*,72l* 
1,1*61* 

52 

39 
7 

1,661 
326 


2 

1,01*1 

23 

133 
870 


10,31*2 


Ul 
1,530 


1,692 


9,068 
6 


9,078 


58,126 


1*1*9 

ita 

12 


21 
1*01 


Bonds 


972 


2,555 


227 
6 


797 
135 


2 

951 

18 

122 
166 


2,1*25 


28 


39 


5,997 


5,612 

1,211 

352 

193 
11* 


60 

7 

79 
725 

1 


2,076 
1*6 

1,657 


1.6 


Sales  by  "foreigners" 


12,079 


21,398 


1*,1*97 

1,1*58 

52 
38 

7 

861* 
191 


90 

5 

11 
70I* 


7,917 


38 
1,530 


11* 
1*1* 
27 


1,653 


9,068 


9,072, 


52,129 


Total 
sales 


7,71*3 

1,980 

306 

1,1U1 

108 

19 

11* 
76 
15 

9,01*7 

1*73 

50 


196 

573 

7,320 


1,663 


30,721* 


26,217 


6,890 

7 
523 

11*3 

133 

2 

1,575 


719 

11*6 

8,881* 

29 

1,291* 
6,581* 


26,929 


1*99 

29 

6 
6 

95 
131 
766 


Domestic  securities 


Total 


27,703 
2 

19 

9 
132 


27,873 


3,51'' 

1,817 

151 

1,136 

100 

19 

11* 

70 

k 

7,1*72 
358 
1*9 


63 
1*97 

5,1*68 


1,638 


stocks 


22,370 


12,516 


6,650 

7 
1*77 

70 

133 

2 

1,1*38 


572 


11*6 

8,791* 

12 

382 

6,380 


25,063 


1*50 
29 

3 
6 

81 
100 


10 


112,519 


25 
19 

9 

108 


161 


60,779 


2,315 
1,182 


12 

65 

1* 

1,1*51 

323 

1*6 


5^ 
1*66 

1*,399 


1,519 


Bonds 


12,025 


i*,928 


1,199 
635 

62 

1,125 
n 
19 

2 
5 


6,021 

35 

3 


9 
31 

1,069 


119 


Foreign  eecurltlee 


10,31*5 


7,588 


1,098 

7 

1*07 

62 
101 

1 
1,281 


1*1*1* 


11*6 

8,789 

12 

159 
738 


5,552 
70 


13,21*5 


310 

29 

3 

80 
77 


1*99 


157 


128 


223 
5,61*2 


11,818 


11*0 


170 


19 

19 

9 
103 
150 


30,81*7 


U. 


1*,229 
163 
155 


6 
11 

1,575 
115 

1 


133 

76 


25 


8,351* 


13,701 


21*0 
1*6 
73 

137 
11*7 


90 

17 

912 
201* 


1,866 


1*9 


29,932 


97 


27,678 
2 


21* 


27,712 


10 


51,71*0 


191 

70 

3 


3 

5 

313 


Bonds 


61*0 


1,587 


86 


912 
1*1* 


1,252 


11* 

3 

20 


i*,038 
93 
152 

5 
8 


1,557 
89 

1 


130 

71 

1,539 


25 


7,71'* 


12,111* 


iBo 
29 

66 


026     11 
11*7 


1* 
17 

160 


611* 
1*6 


21* 


32 


3,531 


28 


77 


27,678 
2 


27,680 


1*8,209 
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Treasury  Bulletin 


Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States 

Table  1.-  Net  Position  by  Countries 


( la  thousande 

of  dollars;  negatire  figures 

indicate 

short  position) 

19U5 

19U6                                             1 

Deeenher 

January 

February 

March 

^ril 

May 

June 

July 

August 

September 

October 

November 

December 

Europe 

United  Ilnedoa 

U29 

-90 

-205 

-28 
-61 

-677 
-33 

-96 

-nu 

56 

231 

-588 

-251 

:ll 

-356 

21 

-88 

-35 

228 

-Ul 

-1,78U 

-2,773 

-27 

-6U 

-310 

56 

-93 

-81 

88 

1 

-2,201 

-U3 
-72 

-27 

-6U 

-6 

19 

-91* 

56 

26U 

-52 

-2,220 

-727 

-58 
-99 

-27 

-51* 

8 

8 

-111 

87 

138 

-289 
-50 

-322 

-26 

-53 

15 

22 

-109 

-133 

132 

31 

-782 

-2,159 

-73 
-1U5 

-26 

-53 

33 

7U 

-95 

196 

l';2 

36 

-2,080 

10,1*89 

-111 
27 

-25 
-53 
19? 
133 

.7U 

U23 
237 
131 

11,369 

9,623 

-108 

110 

-13 
-57 

202 
76 

-120 
112 
22'^ 
135 

10,185 

5,195 

-167 
-25 

-12 
-72 
20U 

'*3 

-86 

1,291* 
229 
160 

2,795 

-39 
-56 

-n 
-5s 
217 

2U 

-83 
129 

235 
169 

3,323 

3,U9U 

-1U8 
-1*8 

-n 
-58 

229 

-66 

-86 
17 

210 
69 

1,085 
-197 
-133 

-13 

-US 

156 

-5 

-81 

507 

-108 

207 

1,372 

Belgium 

Germany 

Italy 

Netherlands 

Portugal 

Spain 

Sveden 

Other  Europe 

Total  Europe 

Canada 

-3,1*21* 

-835 

6,763 

3,600 

6.016 

5,590 
-79 

U,809 

5,UU5 

5,051* 

6,391* 

5,137 

9,U26 

9,397 

10,135 

10,803 

10,2U8 

11,271 

Latin  America 

-lUU 

283 

237 

565 

-363 
-3,683 

-15 
-1,632 

-5,693 

21*6 

361 

-1*79 
-3,673 

-15 
-1,31*8 

-5,515 

U8l* 

1,101 

1,1*11 

919 

1,003 

27 
-3,031* 

-15 
-862 

1,112 

1,161 

Asia 

•China  and  Manchuria 

Hong  Kong 

-53 
-2,536 

-27 
-2U3 

-2,859 

-30 
-3,297 

-27 
-637 

118 
-'•.537 

-15 
-859 

-5,293 

-153 
-U,5i5 

-15 
-707 

-199 
-3,598 

-15 
-2,108 

-5,920 

-12 
-3,093 

-15 
-2,028 

-12 
-3,576 

-15 
-1,052 

"5 
-3,383 

-15 
-1,011 

17U 
-2,879 

-15 
-833 

115 
-3,375 

-15 
-1,039 

Japan 

Other  Asia 

Total  Asia 

All  other 

-3, "91 

-5, -190 

-5,lU8 

-U,655 

-i»,36u 

-3,88U 

-3,553 

-U,3iU 

88 

115 

158 

7U 

231 

183 

768 

1,31*0 

2,005 

1,576 

1,079 

820 

Grand  total • 

2,513 

-1U9 

-3,U67 

-1,851* 

-663 

689 

-2,196 

17,516 

17,678 

15,1*58 

12,821 

12,1*86 



10,310 

BH 
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POBltlon  m  Foreign  Currencies  as   Reported  by  B^iks  and  Bankers  In  the  United  States  -  (Continued. 

Table  2.-  Outstanding  Forward  Exchange  Contracts 


Contrkcta  ••  of 
•nd  of  aontta 


Totali 

Tobnurx... 

March 

April 

H«y 

Juno 

July 

Au^uot 

Soptaabor.. 
Oetobor. ... 
MoTOBbor. .. 
Doeoabor.., 

Troa  forol«n  enttow 

19U6-Juuai7. . . 

Tobruarx. . 

March 

April 

"•y 

Juno 

July 

Ail^it.... 
Soptoabar. 
Oetobor... 
■oToiibar. . 
Doeoatoor. . 


Troa  doBoitle  euttoaoro: 

19lt6-JBnuarr 

Tobmary 

March 

April 

"■y 

Jnao 

July 

Aogiutt ■ 

Soptoabor 

Oetobor 

HoToabor 

Doeoabor 


Total: 

19U6-January 

robruary 

March 

April 

May 

Juno 

July 

Aucuit 

Soptoabor 

Oetobor 

HoToabor 

Doeoabor 

To  foroUrn  cuotoaoro: 

19)t6-Jannary 

Tobniary 

March 

April 

M«y 

J«mo 

July 

Au^ot 

Soptoabor.... 

Oetobor 

■oToabor 

Doeoabor 

To  doaeotle  euitoaoro: 

19U6-Janu«ry 

robruary 

Mareh 

April 

M«y 

Jxma 

July 

Auguot 

Soptoabor. . . . 

Oetobor 

HoToabor 

Doeoabor 


(In  thouoando  of  dollar*) 


Orand 
total 


Curroncy  of: 


Buropo 
(contlnuod  on  following  pa^o) 


Total 
Europo 


thiltod 
Xlngdoa 


Bolglua 


Ooraany 


Italy 


Hothor- 
lando 


Portogal 


Purchaoe  eontraet* 


19.9'*6 
20,190 
20, '♦33 
23.997 
21.309 

2U,178 

51.390 
•♦7,162 
"♦5.503 

U3.U3U 
Ul^.gUO 


2,227 
1,550 
1,072 
1,302 
5Ug 
l,>»g8 

i.6>^3 
2,116 
i.9'^2 

2.183 
U,U6U 
3.767 

17.719 
18,6U0 
19.361 
22.695 
20,761 
22.690 
'♦9.7'»7 
U5,0»46 
"♦3.561 
'«),313 
38.970 
"♦1.073 


37.2U1 
♦♦1.909 
"♦3.387 
"♦9.539 
"♦5.833 
52.636 
105.310 
96,M9U 
89.762 
83.707 
75. 87"^ 
75.662 


2.327 
1.636 

926 
1,03"^ 

76U 
1,28U 
2.666 
"♦.520 

1,310 

l.l^SO 
2.185 

3.o"»9 

3U,9lU 
W,273 
U2,i^6l 
"♦8.505 
"♦5.069 

51.352 
102, 6UU 

91. 97"* 
88.452 
82.277 
73.689 
72.613 


11. "OA 
12,781 
1U.663 
17. '♦66 
l6.5'^9 
18.755 
'♦'♦,g68 
Uo.Z^i 
37.378 
31.711 
32.270 
30,885 

'*53 

U80 

313 

191 

86 

iSS 

6>^6 

820 

6U0 

1.159 

2,l6U 

1,0U2 

10,991 
12.301 
1'^.350 
17.275 
16. '♦63 
18. 367 
'♦^♦.222 

39."»38 
36.738 
30.552 
30,106 
29,8U3 


23,613 
30,165 
36.158 

38.535 
'♦0,900 
92,280 
8l^,3l^3 
77.177 
70,186 

67,072 

61,781 

1,115 
55"* 
773 

1.002 
728 

1,280 

2,666 

'♦,020 
680 
760 
867 
3IA 

22. '♦98 
29,611 
35.385 
39.  "♦62 
37.807 
39.620 
g9,6lU 
80.323 
76,  "♦97 
69, '♦26 
66.205 
61. '♦37 


11.193 
12.589 
1'^.656 
17.379 
16.532 
18,650 
'♦'♦,'^25 
'♦O.O'^l 
37.211 
31.673 
32.199 
30.698 


"♦53 
U80 
313 
112 
86 
367 
6i^6 
808 
605 
,159 
.119 
,016 


10,7'W 
12.109 
l'^,3'^3 
17,267 
l6,Ui46 
18.283 
"♦3.779 
39.233 
36.606 

30. SI" 
30,080 
29,682 


22,g'^3 

29.526 
36.036 

'♦0,221 

38.3'« 

'♦©.'♦'♦7 

90.958 

83.283 

76.310 

69,080 

66, '♦3.' 
60.9'^0 

9U1 

"♦31 
703 

832 

591 

879 

2.098 

3.568 
588 
U29 

"♦76 
133 


21,902 

29.095 

35.333 
39.389 
37.757 
39.568 
88.860 
79.715 
75.722 
68,651 
65.956 
60. 807 


Saloa  contract! 


9 
9 
2 
19 
10 
lU 

25 

22 
1»^ 


51 

51 

53 

52 

2 

2 

■♦2 

18 

17 

2 

1 

10 


50 
50 
50 
50 


9 
9 

2 
19 

10 
lU 

25 
22 
lU 


1 
1 
3 

2 

2 

,  2 

39 

18 

17 
2 

1 
10 


10 
10 

11 

12 
11 
12 
11 
10 
12 
10 
11 
11 


81 
81 


81 
81 


379 
379 
5 
5 
5 
5 
5 
5 
5 
5 
9 
9 


110 
110 


10 

10 
20 

20 

32 

Ui 

22 


32 

Ul 
22 


16»^ 

12'^ 

25 

37 

!!♦ 

Zk 

116 

107 

118 

6 

"^5 
22 


32 

Ul 
22 


10 

379 

16U 

10 

379 

12»^ 

11 

5 

25 

12 

5 

37 

11 

5 

!>♦ 

12 

5 

2U. 

11 

5 

116 

10 

5 

107 

12 

5 

86 

10 

5 

6 

11 

9 

>♦ 

11 

9 

■ 

Spain 


"^5 


78 

21 
336 
188 

80 

28 
8 

70 


78 
21 
10 


110 

_ 

"♦5 

110 

- 

* 

_ 

- 

- 

10 

- 

- 

10 

- 

- 

20 

- 

336 

20 

- 

178 

_ 

80 

_ 

_ 

28 

_ 

. 

8 

- 

- 

70 

150 

73 

20 

120 

137 

>40X 

1,081 

863 

gi^U 

i.oio^ 

505 

650 

12U 

. 

73 

_ 

20 

_ 

120 

_ 

137 

_ 

UOl 

. 

565 

. 

'♦52 

_ 

60 

. 

331 

. 

350 

. 

182 

26 


516 
Ull 
58»^ 
713 
155 
k(,8 


(Contlnuod  on  following  pago) 


lOM- 
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Position  In  Foreign  CSurrenclee  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -  (Continued) 

(In  thouianda  of  dollars) 


Contractt  ai  of 
end  of  Bonth 


Ourrenej  of: 


Ivirope  -  (continued) 


Swlttor- 
land 


Other 
luropo 


Canada 


Latin 
Aaerlea 


Total 
Asia 


China  and 
Manchuria 


Hong 
Kong 


Japan 


Other 
Asia 


All 
other 


Purehaea  contracts 


Total: 

igUe-January 

Tebruary. ..... 

March. 

April 

MW 

June 

July 

August 

September 

October 

HoTSBber 

December 

7roB  foreign  eustOBsrs: 

19'*6-Jauuary 

Tebruary 

March 

April 

M«y 

June 

July 

Auguet , 

September 

October , 

loTeaber 

Deeeaber , 

7roB  domestic  eustoasrs: 

19U6-Jan<iary , 

February 

March 

April 

Heor 

June 

July 

August 

Septeaber 

October 

NoTeaber 

Decaaber 

Total: 

19U6-Janaary 

Tebruary 

March 

April 

H*y 

June 

July 

August 

Septeaber 

October 

HoTesber 

December 

To  foreign  custoaere: 

I9't6-January 

Tebruary 

March 

April 

May 

June 

July 

August 

Septeaber 

October 

HoTember 

Deceaber 

To  domestic  eustomere: 

19l«6-January 

Tebruary 

March 

April 

May 

June 

July 

August 

September 

October 

Hovember 

December 


31 

7 

61 


9 
1 
7 
7 
7 
6 

19 
7 
16 
10 
10 
25 


9 

1 

7 

7 

7 

6 

19 

7 

16 

10 

10 

21 


U.909 
3.100 

3.567 

3.288 
2.691 
2.'»97 
2,5U1* 
3.179 

3.058 
2.107 

3.6U7 


73 
105 


U.909 
U.U15 
3.100 
3.'*62 

3.288 
2.691 
2.U97 
2.5UU 

3.179 
3.058 
2.107 
3.6U7 


1.531 

1.531 

992 

938 

237 
13'» 
857 
1.376 
1.37'* 
'».659 
'*.370 
5.'*69 


19 

17 
17 
17 
>»7 


1.531 

1.531 

988 

93« 

237 

13'» 

857 

1.357 

1.357 

14.61*2 

'♦.353 
5.1*22 


1.997 
1.325 
1.626 
1.97'» 
1.175 
2.57U 
2.552 
2,283 

3.039 

2.877 
"♦.575 
"•.715 

1.77'» 

997 

703 

95U 

UlO 

1.076 

875 

1.155 

1.181 

903 

2.179 

2,560 


223 
328 
923 

1.020 
765 

1.1*98 

1.677 

1.128 
1.858 

1.97'* 
2.396 
2.155 


380 

380 
2 

18 
322 
190 

20 


380 
380 


18 
322 

180 
20 


990 

389 

961 

1.595 

986 

I.U18 

1.028 

1.158 

I.8U9 

1.733 

3.057 

l,8l6 

86U 

61 

182 

675 
2>*1 

511* 

613 

UUO 

676 

U07 

1.726 

1.050 

126 
328 
779 
920 
71*5 
904 

718 
1.173 
1.326 
1.331 

766 


627 

556 

663 

379 

171 

83I* 

1.33"* 

1.105 

1.190 

l.lUl* 

I.5I8 

2.899 

530 
556 
521 

279 
169 
562 
252 
715 
505 
1*96 
»»53 
1.510 


97 

1>*2 
100 
2 
272 
,082 
390 
685 
648 
1 065 

.389 


65 
65 
52 

52 

60 

21* 
616 
701 

533 
191 

112 
124 


52 
52 

52 

24 
122 
122 
104 
104 
104 
118 

65 
65 


494 

579 

429 

87 

8 

6 


Sales  contracts 


31 

7 
69 


9 

1 
7 
7 
8 
6 

47 
46 
25 
13 
39 
48 


9 
1 
7 
7 
8 
6 

47 
46 
25 
13 


10.669 
8.967 
4,508 
5.987 
5.249 
8.029 

5.245 
U.596 

5.593 
4.750 
3.'*57 
5.613 

84o 
84o 


10 


9.829 
8.127 
4.508 
5.987 
5.239 
8,029 
5.245 
4.596 
5.593 
'».750 
3.'*39 
5,613 


1,444 
662 
582 
171 
218 

395 
1.290 
1.865 
1.904 
4.887 
1.632 
2.520 

372 

242 

153 

32 

26 

4 

500 
500 
500 
500 
1.905 

1.072 

420 

429 

139 

192 

391 

1.290 

1.365 

1.4o4 

>*.387 

1.132 

615 


1,441 
2,022 
2,054 
2.853 
1.778 
3.251 
4.702 
3.553 
3.160 
2.684 
2.686 
4.757 


130 
170 
800 
800 

1.441 
2.022 
2.054 
2.853 
1.778 
3.251 
4.702 
3.553 
3.030 
2.514 
1.886 
3.957 


19 

19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


126 

277 

379 
379 


63 
21 
21 

172 
58 

68 


126 
277 

379 
379 


63 
21 
21 
172 
58 
68 


4 
4 
4 
4 
4 
4 
4 
4 
117 
4 
4 
4 


4 
4 
4 
4 
4 
4 
4 
4 
117 
4 
4 
4 


1.292 

74 

1.722 

93 

1.652 

85 

2.451 

64 

1.755 

53 

3.228 

61 

4,616 

1.793 

3.509 

2.137 

3.003 

1.928 

2,489 

1,200 

2,605 

1.027 

4,666 

991 

130 

- 

170 

- 

800 

- 

800 

- 

1.292 

74 

1.722 

93 

1.652 

11 

2.451 

1.755 

53 

3.228 

61 

4,616 

1.793 

3.509 

2.137 

2.873 

1,928 

2.319 

1,200 

1,805 

1.027 

3.866 

991 
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Position  m  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward) 


(In  thousands  of  dollars) 


Transactions 
during  gionth 


Total  purchases: 
19U6-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTomber 

I>eceiiiber 


Spot 

Forward . . 

Spot 

Forward. . 

Spot 

Forward. , 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward. 

Spot .... 

Forward. 

Spot 

Forward. 

Spot 

Forward. 

Spot . . . . 

Forward. 

Spot. . . . 

Forward. 


Purchases  from  banks: 

19U6-Januflry    Spot 

Forward. . 
February   Spot 

Forward . . 
March     Spot 

Forward. , 
April     Spot 

Forward. , 
May       Spot 

Forward . 
June      Spot .... 

Forward. 
July      Spot .... 

Forward. 
August     Spot .... 

Forward. 
September  Spot .... 

Forward. 
October    Spot.... 

Forward. 
November   Spot . , . . 

Forward. 
December   Spot . . . . 

Forward. 


Purchases  from  others: 

19U6-January    Spot 

Forward . . 
February   Spot 

Forward . . 
March     Spot 

Forward. . 
April     Spot 

Forward . . 
May       Spot . . . . , 

Forward. 
June      Spot . . . . . 

Forward . 
July      Spot .... 

Forward. 
August    Spot .... 

Forward. 
September  Spot.... 

Forward. 
October    Spot .... 

Forward. 

November   Spot . . . . 

Forward. 

December   Spot 

Forward. 


Grand 
total 


Currency  of: 


107, 

U, 

105, 

9, 

137, 

15 
138 

13 
129 

12 
129 

13 
209 

hk 
136 

20 
I3U 

22 
158 

26 
lUO 

21 

167 

26 


608 
118 
317 
U92 
076 
833 
2Ul 
002 
U96 
989 
,739 
,898 
,795 
,812 
,613 
086 
;6i>6 
,356 
,676 
,067 
,711* 
,365 
,768 
,396 


65,161 

7,229 
73,l8U 

7,102 
95,259 
10,068 
85,799 

6,aiu 
73,167 

7,257 

81,782 

10,889 

15't,151 

30,633 

82,573 

13,566 

82,326 

15,099 

103,736 

15,33't 

81,816 

15, 1*85 

102,682 

16,338 


U2,U1»7 

3,889 
32,133 

2,390 
1*1,817 

5,765 
52,UU2 

6,788 
56,329 

5,732 
i»7,957 

3,009 
55,6UU 
1U,179 
5it,0U0 

6,520 
52,320 

7,257 
5U,9l(0 
10,733 
58,898 

5,880 

65,086 

10,058 


Europe 
(continued  on  following  page) 


Total 
Europe 


United 
Kingdom 


Franco 


Belgium 


Germany 


Italy 


Purchases 


58,151* 
5,777 

66,691 

6,552 

73,868 

8,960 

69,819 

8,536 

73,01(0 

8,657 

67,383 

8,319 

1UU,571 
37,888 
75,813 
15,233 
77,268 
17,51*5 

100,792 
17,362 
81,388 
15,398 
92,1*96 
17,597 


39,315 

2,783 

52,693 

U,U90 
55,383 

5,072 
1*5,379 

3,1*07 
UU,850 

U,l65 
1*7,898 

6,601 

117,1*86 

25,713 

1*9,620 

9,810 
l*8,9U8 
12,299 
72,213 
12,865 
50,311* 
11,751 
60,13!* 
10,771 


18,839 

2,991* 
13,998 

2,062 
18,U85 

3,888 
21*,  I*  1*0 

5,129 
28,190 

U,l*92 
19,1*85 

1,718 
27,085 
12,175 
26,193 

5,1*23 
28,320 

5,21*6 
28,579 

i*,U97 
31,071* 

3,6U7 

32,362 

6,826 


1*7,630 
5,698 

57,71*1* 

6,552 

60,552 

8,91*3 

57,369 

8,U57 

59,076 

8,638 

51*, 232 

8,230 

123,091 

37,1*03 

62,113 

15,216 

60,721* 

17,1*89 

86,923 

17,21*7 

69,305 

15,31*2 

73,866 

17,1*35 


29,1*90 

2,701* 
Ui*,196 

U,i*90 
1*3,121 

5,055 
33,621* 

3,328 
31,663 

U,1U6 
35,1*05 

6,580 
97,961* 
25,713 
37,1*1*0 

9,798 
35,175 
12,21*1* 
59,867 
12,751* 
39,980 
11,695 
1*5,306 
10,633 


18,11*0 

2,991* 
13,51*8 

2,062 
17,1*31 

3,888 
23,71*5 

5,129 
27,1*13 

l*,lt92 

18,827 
1,650 

25,127 
11,690 

21*,  673 
5,1*18 

25,51*9 
5,21*5 

27,056 

l*,l*93 
29,325 

3,61*7 
28,560 

6,802 


908 

U 

582 

7UI 

U 

1,113 

1 
1,1*92 

7 
1,388 

2,282 

2,001 
2 

1,858 
3 

1,938 
103 

1,808 
1 

3,750 


859 

1* 

528 

667 

11 

1,012 

1 
1,230 

7 
1,276 


1*9 

101 
262 
112 
256 
1*19 
118 
182 
3U1 
1,957 


563 

599 

777 

65I* 

898 

2 

779 

68 

1,201 

68 
1,669 

76U 

1,01*1 

1,0U 

1,189 

537 

506 

7U2 

519 

779 
2 

676 


2,026 

1,159 

1,582 

1,1*85 

2 
1,71*0 

eel 

3 
1,756 

931* 

103 
1,1*67 

1 

933 

1,793 

1,025 

26 
93 
35 
135 
U9 

103 
68 
1*2 
68 

181. 

100 

107 

78 

161* 


3 

20 
25 
17 
10 
1*9 
113 
25 
53 

10 

35 


1 
20 

1* 
12 
10 
1*9 

113 
23 

53 


18 


21 
5 


Nether- 
lands 


Portugal 


2 

17 


371 
315 
573 
163 
626 
206 
U85 
309 
120 
333 
157 
223 

368 
221* 
198 
163 
62I* 
198 
1*85 
288 
117 
311* 
127 
218 

3 
91 
375 


21 
3 

19 

30 

5 


587 

1*09 

821 

6 

1,732 

1,021* 

10 

1,651* 

1,329 

923 

3,008 

32 

1,1*92 

807 

Ul 

1,123 

22 

51*3 
1*07 

820 

6 

1,706 

973 

10 

1,6U9 

1,191* 

831 

2,966 

32 

1,1*39 

79U 

1*1 

1,032 

22 


kk 

2 

1 

26 

51 

5 

135 

92 

U2 

53 

13 

91 


Spain 


509 

335 

356 

329 

369 

370 

1*10 

291* 

5 

307 

17"* 

251* 

318 

1*53 

320 

351 

302 

352 

312 

372 

220 

280 

118 

177 

261 

56 

15 

5 

27 

17 

58 

38 

71. 

5 

27 

77 
57 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  6ales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 

(In  thousands  of  dollars) 


Traneactions 
during  month 


Total  purchases: 
19'*6 -January- 
February 
March 
April 
May 


JvXy 

August 

September 


October 


November 


Spot .... 
Forward. 
Spot .... 
Forward. 
Spot.... 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 

Spot 

Forward . 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward . 
Spot .... 
Forward. 

Spot 

Forward., 
Spot . . . . , 
Forward. , 


Purchases  from  banks: 

I9W -January    Spot. 


February 


March 


April 


Maj 


July 
August 


September 


October 


December 


Forward. 
Spot . . . . 
Forward, 
Spot .... 
Forward. 

Spot 

Forward. 
Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot .... 
Forward. 
Spot .... 
Forward, 
Spot .... 
Forward. 
Spot .... 
Forward. 


Purchases  from  others: 

ig^t^ -January    Spot. 


Forward. 
February    Spot .... 

Forward. 
March      Spot .... 

Forward. 

Spot .... 

Forward. 

Spot .... 

Forward, 
June       Spot .... 

Forward. 

Spot .... 

Forward. 
August     Spot .... 

Forward. 

Spot .... 

Forward. 

Spot .... 

Forward. 
November    Spot .... 

Forward . 
December    Spot .... 

Forward. 


April 
May 


July 


September 


October 


Currency  of: 


Europe  -  (continued) 


Sweden 


Switzer- 
land 


Other 
Europe 


Latin 
America 


1,859 

75 

1,940 

2,1*81 

2,209 

78 

3,052 

2,867 

21 

5,371 

1*17 

2,877 

10 
4,661* 

21 
2,295 

12 
2,51*5 

3,096 

72 


1,670 

75 

1,850 

2,219 

2,01*7 
78 

2,953 

2,727 
21 

l*,19l* 

2,'*53 
10 

2,703 
20 

1,1*72 
8 

1,619 

2,255 
72 


189 
90 

262 

162 
99 

11*0 

1,177 
1*17 

1*21* 

1,961 

1 

823 

1* 

926 

81*1 


5,553 

i*,522 

6,931 

5,590 

5,21*2 

5,502 

9,600 

i*,952 

5,1*70 

6,197 

5,100 

1* 

8,203 

61* 

5,276 

4,1*87 

6,702 

5,1*70 

5,195 

5,350 

9,1*80 

4,858 

5,070 

5,999 

4,928 

4 

7,752 

40 

277 

35 

229 

120 

47 

152 

120 

94 

400 

198 

172 

451 
24 


Purchases 


174 

242 

616 

635 

1,244 

375 

753 

562 

328 

346 

391 

10 

693 

4 

119 

174 

543 

532 

1,069 

295 

563 

350 

210 

261 

281 
10 

474 
4 

55 

68 

73 

103 

175 

80 

190 

212 

118 

85 

110 

219 


33,603 

4,497 

20,510 

1,421 
1*3,379 

4,452 
44,906 

3,581 
33,708 

3,306 
38,895 

3,306 
37,396 

3,468 
34,647 

3,168 
34,699 

3,054 
32,596 

3,783 
31,296 

2,384 
40,131 

4,310 


16,011 
3,602 
8,970 
1,093 

28,038 
2,811 

27,521 

2,170 

15,766 

2,660 

20,188 

2,725 
19,558 

2,582 
19,443 

2,571 
19,515 

1,753 
17,222 

1,658 
17,791 

1,666 
24,263 

2,811 


17,592 

895 

11,540 

328 

15,31*1 

1,641 

17,385 

1,4U 

17,942 

646 

18,707 

581 

17,838 

086 

15,204 

597 

15,184 

1,301 

15,374 

2,125 

13,505 

718 

15,868 

1,499 


5,352 
6,292 

'*,331 

537 
4, 940 

248 
4,895 

114 
6,414 

370 
6,528 

856 
6,748 

500 
5,768 

347 
6,628 
3,386 
5,856 

10,387 
1,359 


4,381 

5,412 

3,365 

301 

3,693 

3,704 

5,284 

5,355 

'*,756 

4,131 

79 

4,723 

3,831 

7,316 

971 


966 

236 
1,247 

248 
1,191 

114 
1,130 

370 
1,173 

856 
1,992 

500 
1,637 

268 
1,905 
3,386 
2,025 

3,071 
1,359 


Total 
Asia 


3,875 
844 
5,038 
1,519 
7,223 
1,884 
8,690 
637 
7,24o 
912 
7,281 
1,903 
8,422 
1,920 
6,689 
1,161 
7,893 
1,404 
7.8'^Q 
1,505 
8,551* 
3,583 
9,867 
3,108 


3,633 

844 
4,306 
1,519 
6,580 
1,884 
7,574 

637 
6,737 

432 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 
8,095 
2,068 
9,272 
2,731* 


242 

732 

643 

1,116 

503 
480 

461 

340 
445 
262 
680 

781 

442 
698 
725 
459 
1,515 
595 
374 


Japan 


Other 
Asia 


3,375 
844 
5,029 
1,519 
7,223 
1,884 
8,690 
637 
7,24o 
912 
7,281 
1,903 
8,422 
1,920 
6,689 
1,161 
7,893 
1,404 
7,859 
1,505 
8,554 
3,583 
9,867 
3,108 


3,633 

844 
4,297 
1,519 
6,580 
1,884 
7,574 

637 
6,737 

432 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 
3,095 
2,068 
9,272 
2,734 


242 

732 

643 

1,116 

503 
480 
461 
34o 
445 
262 


781 
442 
698 
725 
459 
1,515 
595 
3-4 


All 
other 


6,624 

6,786 

0,275 

9,886 

10,613 

9,766 

12,878 

680 

12,716 

24 

9,018 

10,801 

31 

13,620 

14,887 
22 

1,821 

1,803 

1,893 

1,632 

2,110 

1,592 

3,775 

680 

2,745 

24 

2,620 

6 

2,417 

31 

1,785 

1,697 


4,803 
4,983 
6,382 
8,254 
8,503 
8,174 
9,103 
9,971 
6,398 
8,384 
11,335 
13,190 
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position  In  Fbrelgn  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Fbrward)  -  (Continued) 

(In  thouBonde  of  dollaxa)  


TT-aneactlone 
durloe  month 


Total  sales: 

19U6-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTember 

December 


Sales  to  banks: 
19U6-January 


Spot .... 
Forward. 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 
Spot. . . . 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 

Spot 

Forward. 
Spot . . . . 
Forward. 
Spot . . . . 
Forward. 


Spot 

Forward . . 
February   Spot 

Forward . . 
March      Spot 

Forward. . 
April      Spot 

Forward . . 
May       Spot 

Forward. . 
June      Spot 

Forward . , 
July      Spot 

Forward.. 
August    Spot 

Forward. . 
September  Spot . . . . , 

Forward . . 
October    Spot . . . . - 

Forward. 
November   Spot . . . . - 

Forward . 
December   Spot .... 

Forward. 

Sales  to  others: 

19lt6-January    Spot .... 

Forward. 
February   Spot.... 

Forward. 
March     Spot .... 

Forward. 
April     Spot.... 

Forward. 
Hay      Spot .... 

Forvard. 
June      Spot .... 

Forward. 
July      Spot, . . . 

Forward. 
August    Spot . . . . 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot . . . . 

Foivard. 
NoTember   Spot . . . . 

Forward. 
December   Spot , . . . 

Forward. 


Grand 
total 


Currency  of: 


Europe 
(continued  on  following  page) 


96, 
23, 

98, 
19, 

127, 

23; 

130 

19, 

121* 
16 

123 
23 

159 

75 
128 

2U 
133 

26 
152 

33 
138 

2k 
172 

23 


696 
782 

862 
29U 
5U8 
695 
055 
599 
,190 
,965 
,222 
,010 
,020 
,915 
,836 
,87U 
,078 
,815 
,390 
,173 
,051 
,00  It 

,330 
,715 


37,088 

6,220 
36,936 

7,919 
52,259 
13,510 
56,615 
10,219 
52,157 

9,31*9 
53,182 

8,919 
68,826 
28,1U9 
58,625 
1U,639 
61*,  725 
18,001 
75,619 
17,71*"* 
68,06U 
13,532 
88,208 
15,029 

59,608 
17,562 
61,926 
11,375 
75,289 
10,185 
73,1*1*0 

9,380 
72,033 

7,616 
70,01*0 
11*, 091 
90,191* 
1*7,766 
70,211 
10,235 
68,353 

8,811* 
76,771 
15, '♦29 
69,987 
10,1*72 
81*,  122 

8,686 


Total 
Europe 


United 
Kingdom 


France 


Belgium 


Oermany 


Italy 


Bether- 
lands 


Portugal 


Sales 


53,21*7 
13,151* 
61*.  621 
12,200 
68,091* 
ll*,958 
66,797 
12,11*1 
75,31*0 
10,223 
68,91*3 
12,120 

107,101* 
65,77U 
75,863 
19,078 
81,287 
20,195 
98,81*6 
2U,277 
82,170 
19,106 

10i*,662 
ll*,l*90 


19,137 
3,980 

2l*,50l* 
6,110 

27,158 

8,U70 
29,51*5 

7,161 
31,51*8 

7,212 
30,367 

6,275 
1*6,329 
25,203 
37,270 
12,231 
1*1,  IU9 
11*,  987 
50,1*22 
15,011* 
1*1,697 
10,333 
56,020 
10,951* 


3U,110 

9,171* 
1*0,117 

6,090 
1*0,936 

6,1*88 
37,252 

U,98o 
1*3,792 

3,0U 
38,576 

5,81*5 
60,775 
1*0,571 
38,593 

6,81*7 
1*0,138 

5,208 
1*8,  U2U 

9,263 
1*0, U73 

8,773 
U8,61*2 

3,536 


1*3,318 
13,051 
55,683 
12,200 
55,372 
11*, 937 
51*,  299 
12,019 
61,123 
10 ,077 
56,1*71 
11,856 
87,398 

6U,38U 
61,926 
18,991 
65,960 
20,118 
81*,  1*93 
23,582 
69,756 
18,969 
86,253 
11*,  302 


16,195 

3,877 
21,672 

6,110 
22,997 

8,1*51 
25,028 

7,060 
26,1*53 

7,080 
26,585 

6,011 
1*0,773 
21*,  721 
31,1*91* 
12,211 
33,361 

ll*,955 
1*5,381 
1U,676 
37,031* 
10,269 
1*7,1*89 
10,831 


27,123 

9,171* 
3U,0U 

6,090 
32,375 

6,1*86 
29,271 

1*,959 
31*, 670 

2,997 
29,886 

5,81*5 
U6,625 
39,663 
30,U32 

6,780 
32,599 

5,163 
39,112 

8,906 
32,722 

8,700 
36,761* 

3,1*71 


867 

U 

598 

739 

1,118 

9 

1,1*89 

1,398 

2,202 

17 
2,006 

1,878 

6 

1,793 

105 

1,925 

3,796 


1* 
106 

177 

l*U7 

U38 

21*6 

601 

7 

871 

1*53 

1*53 

2 

1*82 

2,171 


785 

1*92 

562 

671 

9 

1,051 

1,152 

1,601 

10 

1,135 

1,1*25 

1,31*0 

103 

1,1*1*3 

1,625 


583 

517 

729 

2 

680 

1,U9 

677 

1,073 

31* 

1,582 

1 

889 

U 

1,071 

997 

6 

1,275 

9 

17 

271 

250 

179 

1*2U 

165 

300 

1*62 

1 

305 

290 
269 

1*29 


566 

21*6 

U79 

2 

501 

695 

512 

773 

31* 

1,120 

581* 

U 

781 

728 
6 

81*6 
9 


2 

1* 
21 
26 
16 
12 
52 
llU 
37 
36 
13 
21 


33 

97 

13 

5 


2 

U 
21 
26 
13 
12 
19 
17 
2I 
31 
13 
20 


1*9 
272 
26U 
155 
617 
185 
321* 

299 

110 
318 

lUl 

U 
289 

8 

27 

1 
5 

5 
135 
1*0 
16 
19 
1*7 
33 
37 

22 
271 
259 
155 
612 

50 

28U 

283 

91 

271 

108 

1* 

258 


575 
373 
863 

1,738 
12 

1,008 
11* 

1,603 

1,206 

61* 

957 

3,030 

32 

1,51*8 

897 

Ul 

1,056 

22 

228 

67 

590 

1,1*73 

681 

1*75 

930 

20 

628 

2,763 

32 

781* 

61*0 
1*1 

713 
22 

31*7 

306 

273 

265 

12 

327 

lU 

1,128 

276 

1*U 

329 

267 

761* 

257 

31*3 


Spain 


50  It 

335 

358 

31*7 

370 

356 

393 

31*3 

63 

29I* 

171*  ■ 

259 

320 

329 
229 
215 
21*9 

228 
191 

210 

132 
12 
89 

1*1* 

78 
109 

175 

106 

11*3 

98 

11*2 

165 

183 

211 

51 

205 

130 

181 

211 
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Position  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -  (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 


da  thousande  of  dollars) 


Tranaaetlosa 
during  moBth 


Oiirrency  of: 


Europe  -   (continued) 


Sweden 


Switzer- 
land 


Other 
Europe 


Canada 


total   Bales: 

19'*6-January       Spot . . . . 

Torwapd , 
February     Spot... 

Forward . 
March  Spot.... 

Forward, 
i^ril  Spot.... 

Sbrward. 
May  Spot 

Forward. 
June  Spot 

Forward. 
July  Spot ... . 

Forward. 
August         Spot.... 

Forward. 
September  Spot . . . . 

Forward. 
October       Spot 

Ibrward. 
BoTember     Spot . . . . 

Forward. 
December     Spot.... 

Forward. 

Sales  to  banks: 

igUS-January       Spot. . . . 

Forward. 
February     Spot . . . . 

Forward. 
March  Spot . . . . 

Forward- 
April  Spot . . . . 

Forward. 
Hay  Spot 

Forward. 
J\ua  Spot.... 

Forward. 
July  Spot . . . . 

Forward. 
August         Spot 

Forward. 
September  Spot.... 

Forward. 
October       Spot.... 

Forward. 
November     Spot . . . . 

Forward. 
December     Spot . . . ■ 

Forward. 

Sales  to  others: 

19'*6-January       Spot .... 

Fbrward. 
February     Spot 

Forward. 
March  ^ot.... 

Fbrward. 
April  Spot.... 

Forward. 
May  Spot 

Forward. 
Jons  Spot.... 

Forward. 
July  Spot.... 

Forward. 
August         Spot.... 

Forward. 
September  Spot .... 

Forward. 
October       Spot.... 

Ibiward. 
November     Spot.... 

Forward. 
December     Spot.... 

Forward. 


1,751 

99 

1,982 

2,319 

19 
2,iU5 

101 

3,129 

132 

2,309 

26U 

U,Ul2 

l,l6l 

3,111 

23 

3,316 

35 

2,890 

590 

2.593 

U9 

2,6o6 

70 


899 

99 

1,076 

1,076 

19 

976 

101 

1,516 
132 

1,072 
261* 

1,968 

U17 

1,928 
7 

2,237 

1,81*5 

336 

1.575 
16 

1,213 
70 


852 
906 

,21*3 

,169 
,613 
,237 


7UU 

183 

16 

079 

065 
25!* 

018 

33 
393 


5,38U 
U,663 
6,759 
5,70'i 
5,2'*5 
5,516 
9,1*96 
U,965 
5, '♦70 
6,189 

5,120 

7 

8,526 

70 

1,311 

i,oU6 

1,781 

1,081 

877 

1,1)08 

1,326 

1,5UU 

1,871 

1,1*79 

1,1^73 

7 

3,769 

31 

"♦,073 

3,617 

i*,978 

U,623 

i*,368 

1*,108 

8,170 

3,1*21 

3,599 

1»,710 

3,6U7 

'*,757 
39 


Sales 


211* 
I9U 
670 

585 
1,221* 

uii 

51*8 
111* 
560 

303 

331^ 

1*69 
30 

520 
9 

1*9 
36 
67 
112 
923 
90 

11*8 
38 
98 

38 

9U 

113 

89 

165 
158 
603 

■^73 
301 
326 

1*00 

76 
1*62 

265 

21*0 

356 

30 

U3I 

9 


29,616 

8,373 
18,683 

l»,'»37 
ltl,U52 

6,557 

1*1*,  875 
5,270 

29,1*80 

6,139 
35,016 

8,1(68 
31,188 

5,350 
33,219 

l*,3l»2 
31,523 

5,33^* 
30,969 

It,  832 
31 ,31+9 

3,083 
39,286 

U,939 


13,775 
2,058 
7,838 
1,378 

20,111* 

i*,5io 
21,671* 

3,058 
1U,673 

2,031* 
17,068 

2,1*58 

15,793 

2,1*52 

15,217 

1,81*6 

16,211 
2,851* 

l6,76U 
2,101* 

16,190 

1,682 

20,970 
2,362 


15,81*1 

6,315 

10,81*5 

3,059 

21,338 

2,01*7 

23,201 

2,212 
ll*,807 

1*,105 
17,91*8 

6,010 

15,395 

2,898 
18,002 

2,1*96 
15,312 

2,1*80 
ll*,205 

2,728 
15,159 

1,1*01 
18,316 

2,577 


Latin 
America 


1*,510 
969 

5,100 

630 

'♦,387 

1*28 

1*,827 

26 

5,231* 

123 
5,900 

530 
5,659 
1,180 
6,390 

6U5 
6,12U 

1*60 
6,386 
3,325 
6,113 

58 
9,686 
i.Uio 


877 

182 
611* 

522 

632 

927 
103 

1,271* 

53 
1,191 

103 
1,663 

562 
2,176 

2,018 
36 

1,905 
51 

2,57U 
1,300 


3,633 

787 
1+,1*86 

630 

3,865 

1*28 

'♦,195 

26 

'*,307 

20 

U,626 

'•77 

i*,i*68 

1,077 

i*,727 

83 

3,91*8 

U60 

i*,368 

3,289 

1*,208 

7 

7,112 

110 


Total 
Asia 


'•,795 
1,262 

6,281 
2,008 
8,1*1*5 

1,752 
7,372 

2,162 
7,537 
307 
7,562 
1,859 

8,181 

1,71*3 
7,016 

1*25 
8,877 

1*27 
8,265 

695 

10,520 

1,701 

11,532 

2,81*1* 


6O8 

1,577 

1*31 

1,1*00 

530 

651* 

991 

53"* 

133 

1,102 

91* 

U31 

1,855 

160 

1,923 

586 

3,525 

1,U66 

2,718 

U13 


l*,187 

1,262 

l»,70l* 
1,577 
7,01*5 
1,222 
6,718 
2,162 
6,51*6 

307 
7,028 
1,726 
7,079 
1,61*9 
6,585 

U25 

7,022 
267 

6,3U2 
109 

6,995 
235 

8,811* 

2,1*31 


Asia 


Japan 


Other 
Asia 


■♦,795 
1,262 
6,272 
2,008 
8,1*1*5 
1,752 
7,372 
2,162 
7,537 

307 
7,562 
1,859 
8,181 
1,71*3 
7,016 

1*25 
8,877 

1*27 

8,265 

695 

10,520 

1,701 

11,532 

2.8UU 


6O8 

1,577 

1*31 

1,1*00 

530 

65U 

991 

531* 
133 

1,102 

91* 

1*31 

1,855 

160 

1,923 

586 

3,525 

1,1*66 

2,718 

U13 


U,187 
1,262 
U,695 
1,577 
7,01*5 

1,222 

6,718 

2,162 

6,51*6 

307 

7,028 
1,726 
7,079 

1,61*9 

6,585 

1*25 

7,022 

267 
6,31*2 

109 
6,995 

235 
8,811* 

2,1*31 


All 
other 


U,528 
2U 

'1,177 
19 

5,170 

6,181* 

6,599 

173 

5,801 

,    33 

6,888 
1,868 
6,31*8 
381* 
5,267 

399 
7,92U 

1*1* 
7,899 

56 
7,l6U 

32 


2,691 
2,1*03 
3,065 

1*,110 
l*,01g 

3,939 

i*,Ull 
297 

l»,Ol*l* 

3,33'* 

l*,i*92 

U 

i»,7'»7 

5,926 


1,837 
2U 

l,77>» 
19 

2,105 

2,071* 
2,581 

1,862 

33 

2,U77 

1,571 

2,30U 

38U 

1.933 

399 

'•X 

3,152 

56 

1,238 

32 
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Statement  by  Secretary  Snyder  on  H.R.I,  before 
the  Senate  Finance  Committee,  April  22,  1947 


I  am  glad  to  have  thlB  opportunity  to  appear 
befor«  the  Senate  Finance  Committee.  You  have 
before  you  H.R.  1,  a  bill  which  would  make  the 
second  major  postwar  tax  reduction.  I  have  pre- 
viously stated  my  views  on  tax  reduction  In  my 
recent  appearance  before  the  House  Ways  and  Means 
Committee.  Today,  I  wish  to  repeat  some  of  the 
reasons  why  I  believe  that  no  general  tax  reduc- 
tion le  advisable  at  this  time  and  also  to  com- 
ment In  more  detail  on  certain  specific  aspects 
of  H.R.  1. 

I  am  convinced  that  a  genersd  tax  reduction 
at  this  time  Is  neither  necessary  nor  appropri- 
ate. I  believe  that  this  conclusion  Is  supported 
by  a  carefuO.  examination  of  both  the  current  eco- 
nomic conditions  and  the  budgetary  situation. 
The  desirability  of  maintaining  present  tax  rates 
for  this  year  is  emphasized  by  the  size  of  the 
public  debt.  Moreover,  premature  reduction  of 
one  tax,  such  as  is  proposed  in  H.R.  1,  might 
make  later  achievement  of  a  comprehensive  revi- 
sion of  the  tax  system  difficult  or  impossible. 
Finally,  even  if  tax  reduction  were  now  appro- 
priate, H.R.  1  does  not  make  the  right  approach 
to  a  tax  reduction  program. 

Economic  Conditions 

Present  economic  conditions  do  not  call  for 
a  tax  reduction.  The  American  economy  has  al- 
ready made  a  remarkably  rapid  transition  from 
record  wartime  production  to  record  peacetime 
output.  Employment  is  high,  and  national  income 
continues  to  reach  new  peacetime  levels.  Under 
these  favorable  economic  conditions  present  taxes 
do  not  Impose  an  excessive  hardship  on  the  Ameri- 
can people.  ,j 

Under  present  conditions,  I  do  not  believe 
that  a  tax  reduction  would  bring  about  any  sig- 
nificant increase  in  production,  nor  do  I  believe 
that  a  tax  reduction  is  necessary  at  this  time 
to  assure  continued  high-level  production.  The 
rapid  and  sustained  growth  of  employment  and  out- 
put achieved  in  ig^l-S  and  the  early  months  of  19U-7 
was  accomplished  with  present  tax  rates.  During 
that  period,  millions  of  demobilized  veterans 
found  civilian  Jobs,  and  there  was  a  rapid  In- 
crease In  the  number  of  new  small  business  firms. 
Business  as  a  whole  is  now  operating  virtually  at 
capacity.   Production  is  now  limited  by  shortages 


of  materials  and  labor  rather  than  by  lack  of 
venture,  capital  or  markets.  All  of  these  facts 
are  evidence  of  the  vigor  and  adaptability  of  our 
free  enterprise  system.  Employment  and  output 
will  undoubtedly  rise  still  higher  in  the  future 
with  the  normal  growth  of  the  economy. 

Inflationary  pressures  have  still  not  sub- 
sided. Prices  and  production  have  not  yet  fully 
adjusted  to  one  another.  So  long  as  inflationary 
pressures  exist,  there  is  good  economic  reason 
for  maintaining  high  taxes.  If  we  should  cut 
taxes  prematurely,  we  could  easily  contribute  to 
further  price  rises  and  to  economic  instability. 
If  we  cut  taxes  too  soon  we  shall  probably  find 
it  Impossible  to  reverse  our  action.  On  the 
other  hand,  it  will  be  time  enough  to  cut  taxes 
when  it  becomes  clear  that  conditions  call  for 
such  action. 

Budgetary  Situation 

The  current  budgetary  situation  also  calls 
for  the  maintenance  of  existing  taxes.  I  am 
gratified  that  the  latest  estimates  indicate  a 
budgetary  surplus  for  the  fiscal  year  19'<-7»  If 
the  taxes  are  not  reduced  we  shall  also  be  able 
to  achieve  a  budgetary  surplus  in  the  fiscal  year 
19^8.  It  is  by  no  means  clear,  however,  that  the 
surplus  in  the  fiscal  year  19^8  will  exceed  the 
amount  foreseen  in  the  President's  budget,  except 
for  the  effect  of  the  subsequent  adoption  by  the 
Congress  of  the  President's  recommendation  for 
extension  of  the  so-called  war  excise  tax  rates. 
Under  existing  law,  revenues  for  the  fiscal  year 
19'+8  are  estimated  at  $38. g  billion.  The  Presi- 
dent's budget  puts  expenditures  for  the  fiscal 
year  19'<-S  at  $37.5  billion.  A  Conference  Commit- 
tee of  the  House  and  Senate  is  still  considering 
various  legislative  budget  estimates  of  expendi- 
tures. We  still  do  not  have  any  clear  evidence 
that  expenditures  in  the  coming  fiscal  year  can 
be  reduced  below  the  President's  budget  figures 
ot  $37 '5  billion.  In  my  opinion,  it  would  be  un- 
wise to  reduce  the  revenues  before  we  have  a 
clear  picture  of  what  expenditures  will  be  au- 
thorized. 

Public  Debt 

We  have  emerged  from  the  war  and  immediate 
transition  period  with  a  i|>ublio  debt  of  approxi- 
mately $258  billion.   The  size  of  the  debt  is  a 
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strong  argument  against  a  tax  reduction  at  this 
time.  Under  present  conditions,  I  believe  It 
will  be  sound  financial  policy  to  achieve  as 
large  a  budget  surplus  as  Is  possible  and  to  ap- 
ply that  suiTJlus  against  the  public  debt.  When 
national  income  is  high,  as  It  now  Is,  it  la  pru- 
dent to  reduce  the  public  debt  as  rapidly  as  pos- 
sible. The  present  situation  gives  us  an  oppor- 
tunity to  make  further  reduction  in  the  debt. 
I  believe  that  we  should  now  prove  our  determina- 
tion to  retire  public  debt  by  making  as  big  a 
payment  on  it  as  we  can.  If  we  do  so,  there  will 
be  less  cause  for  concern  if  In  some  future  years 
we  find  it  desirable  to  postpone  temporarily  fur- 
ther debt  retirement. 

Comprehensive  Tax  Revisions  Later 

During  recent  years,  when  attention  was  nec- 
essarily devoted  almost  exclusively  to  urgent 
matters  of  war  finance,  a  great  number  of  techni- 
cal tax  problems  have  been  accumulating.  More- 
over, much  Interest  has  developed  In  a  series  of 
fundamental  tax  problems.  The  problems  to  whlcJh 
I  refer  are  not  solely,  or  even  primarily,  ones 
of  tax  rates.  They  relate  rather  to  tax  struc- 
ture. These  problems  now  need  careful  considera- 
tion, especially  in  view  of  the  high  level  of 
current  and  prospective  revenue  i^quirements. 

Although  I  do  not  believe  that  the  time  has 
yet  come  for  revisions  involving  major  tax  reduc- 
tions, it  is  not  too  early  to  begin  studies  of 
desirable  tax  changes  to  take  effect  at  a  later 
date.  The  Treasury  Department  has  been  studying 
a  large  number  of  Important  tax  problems,  working 
on  many  of  them  in  close  collaboration  with  the 
staff  of  the  Joint  Committee  on  Internal  Revenue 
Taxation.  The  Treasury  stands  ready  to  assist 
the  Congress  in  any  way  possible. 

In  anticipation  of  later  tax  reductions,  we 
should  review  the  whole  tax  system.  We  should 
re-examine  not  only  the  individual,  income  tax, 
but  also  the  ♦corporation  Income  tax,  excise 
taxes,  and  estate  and  gift  taxes.  Such  a  compre- 
hensive review  should  aim  at  revisions  that  will 
fit  all  major  taxes  together  into  a  system  that 
will  produce  adequate  revenue,  will  be  fair  and 
equitable,  will  Interfere  as  little  as  possible 
with  incentives  to  work  and  invest,  and  will  help 
maintain  mass  markets  for  mass  production. 

There  is  danger  that  if  we  act  prematurely 
by  reducing  the  rates  of  one  tax,  without  consid- 
eration of  other  problems,  we  shall  make  it  dif- 


ficult or  impossible  to  adopt  many  needed  changes 
at  a  later  time.  Many  such  fundamental  tax  revi- 
sions will  Involve  substantial  revenue  reduction. 
If  we  now  make  a  major  reduction  along  the  lines 
of  H.R.  1,  we  may  later  find  that  we  are  not  able 
to  adopt  many  of  the  basic  revisions  in  the  indi- 
vidual income  tax  and  the  other  taxes  that  are 
necessary  for  a  sound  postwar  tax  system. 

Specific  Discussion  of  H.R.I 

I  turn  now  to  a  more  specific  examination  of 
H.R.  1,  as  passed  by  the  House.  For  the  use  of 
the  Committee,  I  have  appended  to  my  statement 
several  exhibits  and  an  appendix,  1/  This  mate- 
rial includes  a  variety  of  statistical  data  on 
the  composition  of  the  individual  income  tax  base 
and  other  information  that  I  believe  will  be 
helpful  In  your  consideration  of  H.R,  1  and  other 
proposals  for  tax  reduction. 

H.R,  1  includes  a  general  reduction  of  indi- 
vidual Income  tax  rates  and  a  special  additional 
exemption  for  taxpayers  over  65  years  of  age.  It 
would  reduce  the  income  tax  by  30^  for  taxpayers 
whose  net  Income  in  excess  of  exemptions  is 
|1,000  or  less,  and  by  an  amount  which  under  the 
notch  provision  would  rapidly  fall  to  20^  at  a 
net  Income  of  |1,396  after  exemptions.  For  net 
income  after  exemptions  between  $1,396  and  about 
$302,400,  the  reductions  would  be  20^.  For 
higher  incomes  the  reduction  would  gradually 
taper  off  to  10.5^  above  $5,000,000.  The  rate 
reductions  in  the  amended  bill  are  identical  with 
those  in  the  original  bill  for  all  taxable  net 
Incomes  in  excess  of  $1,396.  Only  about  1,100 
taxpayers  would  get  less  than  a  20^  rate  reduc- 
tion. About  ik-.k-  million  taxpayers  would  get  a 
20^  rate  reduction.  About  g.5  million  would  get 
between  20^  and  30^.  The  remaining  24. g  million 
tsLxpayers  would  get  a  30^  rate   reduction. 

H.R.  1  grants  a  special  additional  exemption 
of  $500  to  persons  over  65  years  of  age,  2/  This 
additional  exemption  is  subject  to  the  limitation 
that  persons  qualifying  for  it  must  include  in 
their  gross  Income  for  tax  purposes  the  first 
$500  received  from  certain  types  of  periodic  pen- 
sion or  retirement  annuity  benefits  that  are  now 
fully  exempt  from  taxation.      It  is  estimated  that 

1/  The  exhibits  and  appendix  referred  to  are  not  repro- 
duced here.  They  are  available  from  the  Office  of  the 
Director  of  Public  Relations,  Treasury  Department, 
Washington  25,  D.  C. 

2/  In  the  case  of  Joint  retiurns,  the  special  additional 
exemption  would  be  $1,000  where  both  husband  and  wife 
are  over  65  and  each  has  $500  or  more  gross   Income. 
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this  additional  exemption  would  reduce  the  Income 
tax  of  2.g  million  peraone  over  65,  of  whom  825 
thouaand  would  be  made  non-taxable. 

It  Is  estimated  that  the  bill  would  reduce 
tax  liabilities  by  13,769  million  for  a  full 
year.  This  Is  |2S0  million  more  than  the  origi- 
nal bill.  Of  the  total  reduction  In  liabilities, 
t3,62l*-  million  woiild  be  attributable  to  rate  re- 
ductions and  $1^5  million  to  the  increase  In  ex- 
emptions for  taxpayers  over  65.  ^ 

Since  H.R.  1  Is  retroactive  to  January  1, 
19'*-7»  i-^B  enactment  would  reduce  receipts  In  the 
fiscal  year  lSk-&  by  more  than  the  amount  of  one 
year's  reduction  In  tax  liabilities  and  would 
also  necessitate  a  large  amount  of  additional  tax 
refunds.  It  Is  estimated  that  the  House  bill 
would  reduce  receipts  In  the  fiscal  year  13^&  by 
l3,99'4-  million.  It  would  Increase  refunds  by 
1751  million.  In  considering  the  effect  of 
H.R.  1  on  the  budget  for  the  fiscal  year  194^8,"  it 
IB  necessary  to  combine  the  decrease  In  receipts 
of  13, 99''-  million  with  the  Increase  In  expendi- 
tures of  I75I  million  for  additional  refunds. 
H.R,  1  would  weaken  the  budget  for  the  fiscal 
year  19'»-«  by  $»V,7^5  million. 

As  I  have  already  said,  I  do  not  believe 
that  a  tax  reduction  Is  now  appropriate.  I  now 
wish  to  point  to  some  Inequities  In  H.R.  1  as  a 
tax  reduction  measure.  Although  the  bill  has 
been  somewhat  modified  since  It  was  originally 
Introduced,  It  would  still  provide  relatively  too 
little  tax  reduction  for  low  and  middle  Incomes 
as  compared  with  hl^  Incomes.  As  I  said  to  the 
Ways  and  Means  Committee,  It  seems  to  me  that  if 
a  19'(-7  tax  bill  has  any  place  at  all  In  the  man- 
agement of  our  financial  affairs.  It  should  aim 
primarily  at  bringing  relief  to  taxpayers  who 
have  borne  extraordinarily  heavy  burdens  during 
the  war  and  postwar  transition  years  and  should 
give  consideration  to  Inequities.  I  do  not  be- 
lieve that  H.R.  1  accomplishes  these  objectives. 

H.R.  1  would  not  reduce  taxes  in  the  same 
way  that  we  Increased  them  during  the  war.  This 
can  be  clearly  seen  in  Exhibit  2,  which  compares 
taxes  at  different  net  Incomes  under  the  1939 
law,  present  law,  and  H.R.  1.  To  Illustrate, 
H.R.  1  would  eliminate  22^  of  the  difference  be- 
tween present  taxes  and  1939  taxes  for  a  married 
person  with  no  dependents  and  a  net  Income  of 

^    Estimates  of  tax  liabilities  for  the  calendar  year 


♦5,000.  But  at  a  net  income  of  tl  million,  the 
bill  would  wipe  out  69^  of  the  tax  Increase  since 
1939.  Taxes  at  the  $5,000  level  would  still 
be  eight  times  as  high  as  In  1939,  but  at  the 
•1  million,  taxes  would  be  only  a  little  higher 
than  In  1939 •  H.R.  1  would  reduce  taxes  on  very 
high  Incomes  to  a  level  only  a  little  hl^ier  than 
that  before  the  war.  It  would  leave  taxes  on 
lower  and  middle  Incomes  much  higher  than  before 
the  war. 

Despite  modifications  at  both  the  lower  and 
upper  extremes,  H.R.  1  still  provides  In  the  main 
a  flat  percentage  cut  In  present  taxes.  Of  the 
$3,769  million  reduction,  $2,262  million  Is  at- 
tributable to  the  20^  reduction,  $72^-  million  Is 
attributable  to  the  30^  reduction,  $520  million  to 
the  notch  area  of  20-30^  reduction,  $118  million 
to  the  10^-20^  reduction,  and  $lH-^  million  to  the 
exemption  for  persons  over  65. 

So  far  as  I  know,  a  flat  percentage  cut  In 
Individual  Income  taxes  has  been  made  only  twice 
before  In  the  history  of  the  Federal  Income  tax. 
The  first  time  was  In  the  Revenue  Act  of  19214-, 
applicable  to  I923  Incomes.  That  act  made  a  flat 
25^  reduction,  but  exemptions  were  greater  and 
rates  on  lower  Incomes  were  much  less  than  under 
present  law.  The  second  time  a  flat  percentage 
out  in  taxes  was  made  was  In  the  Revenue  Act  of 
19't-5»  But  I  want  to  emphasize  the  Important  dif- 
ferences between  the  19^5  Act  and  the  kind  of  re- 
duction proposed  In  H.R.  l.  The  5^  cut  under  the 
Revenue  Act  of  19^^  was  only  one  of  three  Impor- 
tant changes  In  the  Individual  Income  tax.  It 
accounted  for  less  than  one-fourth  of  the  total 
reduction  of  the  individual  Income  tax.  The  re- 
maining three-fourths  of  the  19i«-5  reduction  was 
made  In  the  form  of  an  increase  In  the  normal  tax 
exemptions  and  a  reduction  of  3  percentage  points 
In  each  surtax  bracket. 

There  Is  a  significant  difference  between  a 
flat  percentage  cut  In  existing  tax  rates  and  a 
uniform  reduction  of  a  certain  number  of  percent- 
age points  In  each  bracket.  A  20^  flat  reduction 
would  reduce  rates  17  percentage  points  in  an  85^ 
rate  bracket,  but  only  k  percentage  points  In  a 
20^  rate  bracket.  In  contrast,  a  5  percentage 
point  reduction  In  each  surtax  rate,  which  would 
lose  about  the  same  amount  of  revenue,  would  give 
a  5.9^  reduction  In  an  85^  bracket  rate,  and  a 
25^  reduction  In  a  20^  bracket  rate.  An  across- 
the-board  percentage  cut  of  the  type  In  H.R.  1 
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decreases  the  progresslvlty  of  the  Income  tax. 

The  #500  special  tax  exemption  for  persons 
over  65  years  of  age  Included  In  H.R.  1  Is  ad- 
dressed to  the  special  problem  of  one  group.  The 
bill  as  amended  would  partially  offset  the  addi- 
tional exemption  by  the  requirement  that  taxpay- 
ers Include  In  their  gross  Income  the  first  $500 
of  certain  types  of  pension  and  retirement  Income 
now  fully  tax  exempt,  such  as  social  security 
old-age  benefits,  railroad  retirement  benefits, 
and  retirement  pay  of  armed  forces  personnel  re- 
tired for  disability.  This  modification  Is  a 
complication-  of  the  original  provision,  which 
does  not  meet  the  fundamental  objections  to  such 
a  speolsJ.  exemption.  I  do  not  believe  that  ex- 
clusions of  particular  kinds  of  Income  from  the 
tax  base  are  an  appropriate  means  of  bringing  re- 
lief to  special  groups.  As  I  told  the  Ways  and 
Means  Committee,  I  am  opposed  to  extension  of 
present  exclusions  from  the  Individual  Income  tax 
(base.  I  do  not  believe  that  It  would  be  fair  to 
Increase  Income  tax  exemptions  for  persons  over 
65  years  of  age  and  not  for  similarly  situated 
persons  under  65. 

H.R.  1  is  not  only  deficient  from  the  stand- 
point of  equity.  It  is  not  the  well-balanced 
approach  to  the  important  problem  of  maintaining 
incentives  and  markets,  which  will  be  essential 
when  a  tax  reduction  is  appropriate.  In  a  tax 
reduction  program,  the  whole  problem  of  incen- 
tives and  markets  merits  broad  and  careful  consid- 
eration. The  problem  is  not  merely  one  of  indi- 
vidual Income  tax  rates.  It  includes  other 
phases  of  the  tax  system  and  many  features  of  the 
Individual  income  tax  not  treated  in  H.R.  1. 
Subjects  that  will  need  to  be  considered  include 
the  taxation  of  dividend  Income,  tax  treatment  of 
different  forms  of  business,  loss  carrybacks  suid 
carryforwards,  depreciation,  treatment  of  family 
income,  exemptions  and  other  matters. 


Enactment  of  H.R.  1  would  complicate  the  in- 
dividual Income  tax  and  increase  administrative 
costs.  It  would  cancel  a  part  of  the  great  prog- 
ress that  has  been  made  in  recent  years  toward 
simplification  of  tax  forms.  The  different  rates 
of  reduction  from  tentative  tax,  the  "notch" 
rate,  and  the  provision  for  the  aged  Involving 
the  partial  inclusion  of  Income  now  excluded 
would  be  confusing  to  many  taxpayers.  There 
would  be  an  Increase  in  refunds,  particularly  for 
low  Income  taxpayers. 

Conclusion 

In  my  opinion,  H.R.  1  should  not  be  enacted. 
It  would  make  reduction  in  revenues  of  almost 
$4  billion  and  necessitate  an  increase  in  expend- 
itures of  $751  million  for  tax  refunds  at  a  time 
when  a  balanced  budget  and  substantial  debt  re- 
duction should  be  our  first  objective.  By  con- 
centrating a  large  reduction  in  one  tax,  H.R.  1 
would  make  later  well-balsuiced  tax  revision  more 
difficult,  and  perhaps  impossible.  H.R.  1  would 
not  be  an  equitable  tax  reduction.  It  would  un- 
necessarily complicate    the    individual   Income  tax. 

In  conclusion,  I  wish  to  repeat  that,  in  my 
Judgment,  economic  conditions,  budgetary  uncer- 
tainties, and  the  size  of  the  public  debt  all 
call  for  maintaining  present  tax  rates  in  19'^-7» 
Under  present  conditions.  It  Is  sound  financial 
policy  to  achieve  as  large  a  surplus  as  possible. 
The  Administration  will  continue  to  make  every 
effort  to  hold  Cxovernment  expenditures  for  the 
fiscal  year  lSk-&  to  the  lowest  level  possible  In 
view  of  our  national  obligations  and  public 
needs.  I  am  sure,  however,  that  any  surplus  that 
is  likely  to  be  realized  in  lSk-&  could  best  be 
applied  to  the  reduction  of  the  public  debt. 

Hote:  Copies  of  Secretary  Snyder's  statement  tefore  the 
Ways  and  Means  Committee  of  the  Hoiise  of  Representatives, 
on  March  I3,  IP^+T,  on  this  same  tilll,  are  available  from 
the  Office  of  the  Director  of  Public  Eelations,  Treasury 
Depeurtment,  Washington  25,  D.  C. 


June  i^HT 
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Treasury  Market  Financing 

Hl»torlc«l  details  of  Tre«»ury  market  financing  operations  involving  bonds, 
notes,  and  certificates  of  indebtedness,  beginning  with  the  Fifth  War  Loan, 
are  published  in  the  tables  on  pages  30  and  31.  Details  of  weekly  Treasury 
bill  offerings  are  shown  on  pages  }2   and  33- 


Reduction  In  Treasury  Bills  in  April 

On  April  9,  19'J-7,  Secretary  of  the  Treasury 
Snyder  announced  that  the  offering  of  bills  on 
April  17  would  amount  to  $1.1  billion.  The  bills 
maturing  on  that  date  totaled  $1.3  billion, 
so  Treasury  bills  outstanding  were  reduced  by 
$0.2  billion. 

In  this  announcement,  Secretary  Snyder 
stated  that  "this  reduction  of  $200  million  In 
bills  Is  a  continuation  of  the  Treasury's  policy 
for  the  retirement  of  debt  held  by  the  banking 
system.  There  are  no  other  securities  maturing 
until  June  1  -  the  May  1  certificate  was  paid  off 
In  full  last  year  -  and  since  the  Treasury  has  an 
ample  cash  balance,  part  of  It  Is  being  applied 
to  retire  Treasury  bills  now." 

The  release  also  Included  a  statement  by  the 
Secretary  "that  the  retirement  of  bills  has  no 
relation  to  Treasury  policy  with  respect  to 
Interest  rates  and  that  no  change  In  policy  Is 
presently  contemplated." 

The  Issuance  of  bills  In  the  amount  of 
$1.1  billion  as  against  maturities  of  $1.3  bil- 
lion took  place  again  on  April  2k-.  On  April  25, 
It  was  announced  that  another  reduction  of 
$0.2  billion  would  take  place  on  May  1. 

From  March  1,  19'^-6,  when  the  debt  pay-off 
program  began,  through  April  JO,  ig'*-?.  the  total 
public  debt  was  reduced  by  $22  billion  -  from 
$279. g  billion,  the  all-time  peak,  to  $257.9  bil- 
lion. A  detailed  discussion  of  the  debt  reduc- 
tion program  since  It  was  started  was  presented 
In  the  "Treasury  Market  Financing"  article  on 
page  A-lg  of  the  May  19'<-7  Issue  of  the  "Treasury 
Bulletin." 


Change  in  Procedure  for  Treasury 
Bill  Issuance 

On  April  25,  19^7,  Secretary  Snyder  an- 
nounced that  beginning  with  the  Issue  of  Treasury 
bills  dated  May  1,  19''-7.  the  Treasury  would  In- 
vite tenders  for  bills  In  exchange  for  maturing 
bills,  as  well  as  for  cash,  and  that  exchange  and 
cash  tenders  would  be  accorded  equal  treatment. 
Cash  adjustments  are  to  be  made  for  differences 
between  the  par  value  of  maturing  bills  accepted 
In  exchange  and  the  Issue  price  of  the  new  bills. 

The  announcement  explained  that  the  "proce- 
dure for  accepting  exchange  as  well  as  cash  ten- 
ders Is  being  adopted  to  facilitate  weekly  re- 
funding operations  In  bills.  The  bill  holdings 
of  the  Federal  Reserve  Banks  recently  were 
$15  billion  out  of  a  total  of  $17  billion  out- 
standing. Under  existing  procedure,  the  Federal 
Reserve  Banks  replace  their  weekly  maturing  bill 
Issues,  In  large  part,  by  purchasing  new  Issues 
from  security  dealers,  who  ordinarily  bid  for 
amounts  greatly  In  excess  of  market  needs.  This 
Is  done  solely  to  facilitate  the  bill  operation, 
as  the  dealers  charge  no  commission  for  this 
service,  and  obtain  only  the  nominal  profit  from 
the  transaction  which  Is  available  to  anyone. 
Under  the  new  procedure  the  Federal  Reserve  Banks 
will  be  In  a  position  to  bid  directly  on  an  ex- 
change basis  for  new  Issues  In  amounts  not  In  ex- 
cess of  those  required  to  replace  maturing  Issues 
of  bills  originally  acquired  In  the  market. 

"Any  addition  to  Federal  Reserve  holdings  of 
bills  would  be  purchased  In  the  open  market  as  at 
present," 
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Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1943 


The  Bureau  of  Internal  Revenue  recently  com- 
pleted tabulations  of  data  from  the  19^4-3  Individ- 
ual and  taxable  fiduciary  Income  and  victory  tax 
returns.  The  tabulations  cover  all  returns,  and 
present  more  complete  data  than  were  Included  in 
the  advance  tabulations  reported  on  in  the  August 
1914-5  issue  of  the  "Treasury  Bulletin."  The  final 
renort,  "Statistics  of  Income  for  19^3i  Part  1," 
will  be  published  at  some  future  date. 

Transition  to  a  "Pay-As-You-Go"  Basis 

The  year  19*t-3  marked  the  tranaition  to  a 
"pay-as-you-go*  basis  for  the  collection  of  indi- 
vidual income  taxes.  During  the  first  six  months 
of  the  year,  payments  were  made  by  taxpayers  on 
their  19'<-2  tax  liabilities,  as  computed  in  the 
returns  filed  In  March  19'^3«  During  this  six- 
month  period  victory  tax  was  withheld  at  the 
source  by  employers  on  19'*-3  wages.  On  July  1, 
19'*-3»  In  accordance  with  the  provisions  of  the 
Current  Tax  Payment  Act  of  19''-3»  a  no*  system  of 
withholding  of  income  taxes  and  victory  taxes  at 
the  source  by  employers  was  instituted.  In  addi- 
tion, quarterly  payments  on  declarations  of  esti- 
mated tax  were  required  to  cover  incomes  not  sub- 
ject to  withholding,  A  final  settlement  was  made 
in  March  19^,  when  complete  tax  returns  fop  the 
year  19'^3  were  filed. 

The  shift  to  a  current  income  tax  collection 
basis  required  3  tax  computations. 

(1)  The  194-2  tax.  This  tax  was  computed  on 
1942  incomes,  and  reported  in  returns 
filed  in  March  19'<-3. 

(2)  The  1943  tax.  This  tax  was  computed  on 
194-3  Incomes,  independently  of  any  sub- 
sequent consideration  of  the  merging  of 
the  194-2  and  I943  tax  liabilities.  This 
computation  was  reported  in  the  194-3  tax 
returns  filed  In  March  1944.  (See  fac- 
simile of  page  1  of  Form  104-0  attached.) 

(3)  The  1942-I94-3  tax.  This  was  the  final 
tax  computed  from  both  the  1942  and  1943 
taxes,  and  was  the  eventual  liability  of 
the  taxpayer  on  1942  and  1943  Incomes. 


Tax  on  current  year's  income: 

Normal  tax 

Surtax 

Alternative  tax  1/ 

Optional  tax  2/ 

Net  victory  tax 

Total  tax  (before  credits) 

Less  credits  for  foreign 
tax  paid  and  tax  paid 
at  source 

Total  tax  (after  credits). 


194-2 
tax 


1943 
tax 


(In  millions 
of  dollars) 


1,W5 
i,3i« 


g,927 


n.a. 


n.a. 


Reconciliation  of  194-3  and 
1942-194-3  taxes: 

194-3  tax 

Additional  tax  from  returns  with 

larger  tax  in  1942 

Unforgiven  tax 

1942-194-3  tax 


2,031^ 

971 
1,«2^ 
2,31^ 


14-,  607 


17 


1J^,590 


(In  mil- 
lions of 
dollars) 


l'^,590 

703 
1,853 


17, 11^6 


n.a. 
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Hot  aralla'ble. 

Alternate  method  of  eomputlng  tax  on  lon^-tem  capi- 
tal gains  (Unit  2510,  rather  than  Including  euch 
capital  gains  in  the  higher  range  of  tax  levies. 
Tax  eenpnted  on  Harm  1040A  (short  fom).  This  ap- 
plies to  Incones  not  exceeding  $3,000,  and  derived 
vholly  from  salaries,  wages,  dividends.  Interest,  or 
annuities. 


The  adjustment  which  bridged  the  transition 
of  Income  tax  payments  to  a  current  basis,  was 
computed  as  part  of  the  194-3  tax  returns.  The 
194-2-194-3  tax  liability  was  the  sum  of  (1)  the 
full  tax  for  1942  or  1943,  whichever  was  larger, 
and  (2)  the  unforgiven  portion  of  the  other 
(smaller  tax).  The  forgiveness  feature  applica- 
ble to  the  smaller  tax  (either  194-2  or  1943)  was 
as  follows:  100'^  forgiveness  for  taxes  of  I50  or 
less,  forgiveness  ranging  between  100^  and  75^ 
for  taxes  between  $50  and  $66.67,  and  75^  for- 
giveness for  taxes  over  $66.67.  (See  lines  16-22 
on  facsimile   of  page  4  of  Form  104-0  attached.) 

In  making  final  settlements  in  March  1944-, 
against  the  194-2-1943  tax  liability,  credits  were 
made  for: 


The  following  table  presents  a  comparison  of 
the  1942  and  1943  taxes,  and  a  reconciliation  of 
the  1943  and  1942-1943   taxes. 


(1)  Income   tax  paid  on  1942  income, 

(2)  Income    and    victory    tax    withheld  by  em- 
ployers in  194-3,    and 
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(3)   Tax  paid  on  19*^3  income  by  quarterly  pay- 
ments on  declaration  of  estimated  tax. 

Any  remaining  amounts  of  liability  were  due 
and  payable  by  March  15,  19'*^  (except  that  pay- 
ment of  one-half  of  the  unforglven  portion  of 
smaller  tax  could  be  postponed  until  not  later 
thAn  March  15,  19'^5).  It  should  be  noted  that 
neither  the  191^2  tax  nor  the  19*^3  ta^  "as  paid 
In  full  as  such.  The  19'«-2-19ll3  tax  liability  was 
the  one  which  was  paid. 

The  Current  Tax  Payment  Act  of  19^+3  did  not 
affect  fiduciary  returns,  since  they  were  not 
made  subject  to  current  collections. 

Comparison  of  Returns  for  1942  and  1943 

Although  the  Current  Tax  Payment  Act  merged 
the  19M-2  and  194^3  tax  liability  of  Individuals, 
separate  returns  were  filed  for  19'<-2  and  191^3  In- 
comes. The  19M^2  returns  were  already  filed  when 
the  law  was  passed,  and  the  19*^3  returns  were 
used  as  a  base  for  computing  the  final  tax  lia- 
bility. There  are,  therefore,  data  available  for 
comparing  the  number  of  returns,  net  income,  and 
the  191^2  and  19'<^3  taxes. 

Number  of  returns,  net  Income,  and  taxes. 
The  number  of  Individual  and  taxable  fiduciary 
returns  filed  for  the  income  tax  year  19^3  to- 
taled almost  hh  million,  an  Increase  of  19^  over 
the  number  of  returns  filed  for  19'*^2.  These  were 
distributed  among  the  three  types  of  forms  as 
follows: 


Type  of  form 

Number  of 
returns 

Individual  returns: 

Form  loUO 

(In  thou- 
sands) 

23,381  1/ 

Form  loUOA 

20,3l<-2 

Total  Individual  returns 

Taxable  fiduciary  returns: 

Form  loM-1 

»V3,722 

97 

Total  Individual  and  taxable 

fiduciary  returns. ••••••••>•••••** 

^4-3,819 

1/     Includes  Ibm  lOHOB,  returne  filed  by  nonresident 
allene. 


The  returns  for  19'^3  reported  a  net  Income 
of  #99.6  billion  as  compared  with  178.9  billion 
reported  for  19*4-2.  This  represented  an  Increase 
in  net  Income  reported  of  |20.7  billion,  or  26^, 
from  19'V2  to  19'4-3.   The  figure  on  net  income  for 


19*^3  includes  f31«l  billion  of  gross  Income  re- 
ported on  Form  1040A,  which  does  not  provide  for 
reporting  net  Income.  (See  facsimile  of  page  1 
of  Form  1040A  attached.)  The  tax  on  all  returns 
Increased  from  $8.9  billion  to  IIU.6  billion  from 
19*^2  to  19'4-3,  an  increase  of  I5.7  billion  or  gif-^. 

The  following  table  presents  a  summary  com- 
parisofi  of  the  major  items  from  Individual  and 
taxable  fiduciary  returns  for  19'+2  and  19*^3. 


19*^2 

19'^3 

Change 

Amount 

Per- 
cent 

Number  of  returns: 
Taxable  returns: 
With  net  Income 
With  no  net 
Income 

(In 
27,719 

thousands) 

1+0,319  +12,600 
19     *19 

+1+5 

Total  taxable 
returns 

27,719 

^^,337 

+12,619 

+U5 

Nontaxable 
returns: 
With  net  Income 
With  no  net 
Income 

8,819 
163 

3,281+ 
198 

-5,535 
*35 

-5.500 

-63 
+21 

Total  non- 
taxable re- 
turns  

8,982 

3.U82 

-61 

Total  Individual 
and  taxable  fidu- 
ciary returns. . . 

36,701 

>+3,819 

+7.118 

+19 

Net  Income: 

Taxable  returns. . . 
Nontaxable  returns 

(Inmlll 

67,061 
11,828 

ions  of 

98,150 
1,^^35 

dollars) 

■^31.089 
-10.393 

+46 
-88 

Total  net  income.. 

78,889 

99.586 

+20,696 

+26 

Deficit: 

Taxable  returns... 
Nontaxable  returns 

199 

28 
198 

+28 

• 

Total  deficit 

199 

226 

+28 

+11+ 

Tax: 

Tax  on  current 
year's  Income 
(before  cred- 
its l/) 

8,927 

l'v,607 

+5,680 

+61+ 

•  Leee  than  $500,000  or  O.55I. 

1/  Credit  for  foreign  tax  paid  and  tax  paid  at  aoarce. 

The  tables  at  the  end  of  this  article  give 
more  detailed  data  from  Individual  and  taxable 
fiduciary  returns.  Table  1  presents  a  summary  of 
the  sources  of  Income  and  deductions.  Table  2 
presents  figures  on  income,  number  of  returns, 
and  tax  liability  distributed  by  States.  Table  3 
presents  a  distribution  by  net  Income  classes  of 
number  of  returns,  net  Income,  credits,  and  tax 
liability.  More  complete  tabulations  In  the  form 
of  a  supplement  will  be  available  shortly  upon 
request  to  the  Treasury  Department. 
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Returns  Included  and  Classification 
of  Returns 

The  returns  from  which  the  statlatloB  were 
tabulated  are  as  followa: 


Forma 


Individual  returns: 
Form  10l4-0 


Form  104oA, 


Form  lOUOB. 


Taxable  fiduciary 
returns: 

Form  lO^H 


Description 


Regular  Individual  returns. 

Optional  returns  for  Individ- 
uals with  a  gross  Income  of 
not  more  than  |3»000  and 
derived  wholly  from  sala- 
ries, wages,  dividends.  In- 
terest, or  annuities. 

Returns  filed  by  nonresident 
aliens  with  businesses  or 
offices  within  the  United 
States. 


Estate  and  trust  returns. 


The  returns  were  classified  as  taxable  or 
nontaxable,  depending  on  whether  or  not  there  was 
a  tax  (either  income  or  victory)  on  the  income 
reported  for  19'*-3.  The  complex  results  of  con- 
solidating the  19'4^2  and  19'+3  taxes  Into  a  final 
tgjt  liability  were  disregarded.  Returns  with  net 
Income  were  those  in  which  the  total  Income  ex- 
ceeded total  deductions,  and  In  the  case  of  fidu- 
ciary returns,  the  total  income  exceeded  the  sum 
of  deductions  and  the  amount  distributable  to  the 
beneficiaries.  Optional  returns,  Form  IQil-OA, 
which  show  only  gross  income,  were  classified  as 
returns  with  net  income.  Returns  with  net  Income 
were  aegregated  into  net  income  classes,  except 
that  returns  made  on  Form  lO^KJA  were  shown  In 
aggregate. 

The  aegregation  of  returns  by  States  and 
territories  was  determined  by  the  location  of  the 
collection  district  of  filing,  except  for  the  Dis- 
trict of  Columbia.  Returns  from  the  Territory  of 
Alaska  were  Included  in  the  State  of  Washington. 

Changes  In  the  Income  Tax  Laws 

The  data  from  19*V3  returns  as  compared  with 
19*1^2  were  affected  by  provisions  of  (1)  the  Reve- 
nue Act  of  19*^2,  (2)  the  Current  Tax  Payment  Act 
of  19^3  and  (3)  the  Revenue  Act  of  19''^3. 

The  principal  changes  were  the  following: 

(l)  A  return  was  required  to  be  filed  for 
19*4^3  for  (a)  a  married  person  living 
with  husband  or  wife  with  gross  Income 
of  ♦62'f  as  compared  with  $1,200  In  pre- 


vious tax  year;  (b)  any  person  liable 
for  income  tax  for  19'l-2;  and  (c)  any 
person  entitled  to  a  refund  on  account 
of  excessive  withholding  or  overpayment 
on  estimated  declaration. 

(2)  A  victory  tax  was  Imposed  of  3"^  of  vic- 
tory tax  net  Income  after  a  specific  ex- 
emption of  ♦62'4-.  This  tax  was  applica- 
ble to  taxable  years  beginning  on  or 
after  January  1,  19'<^3.  A  victory  tax 
credit  was  allowed  with  regard  to  mari- 
tal status  and  number  of  dependents. 
The  amount  of  victory  tax  was  limited  to 
the  excess  of  90^  of  net  income  over  the 
regular  income  tax. 

(3)  Current  collection  of  the  income  tax 
liability  of  individuals  was  effected 
through  withholding  upon  wages  and 
through  payments  on  declaration  of  esti- 
mated tax.  Every  withholding  agent  was 
required  to  deduct  and  withhold  upon 
wages  a  tax  equal  to  5'^  of  the  excess  of 
each  wage  payment  over  the  withholding 
deduction  allowable  on  payrolls  after 
January  1,  19''^3»  The  withholding  upon 
wages  was  increased  to  20^  of  the  excess 
of  each  wage  payment  over  the  withhold- 
ing exemption  allowable,  effective  for 
the  first  complete  payroll  period  after 
July  1,  19^3.  To  provide  for  the  cur- 
rent collection  of  taxes  on  Income  not 
subject  to  withholding,  persons  receiv- 
ing more  than  specified  amounts  of  such 
Income  were  required  to  file  on  Septem- 
ber 15,  19'^3»  a  declaration  of  estimated 
tax  for  the  taxable  year.  After  deduct- 
ing the  estimated  tax  to  be  withheld 
and  the  payments  on  19''^2  tax,  payment  of 
the  remaining  estimated  tax  was  due  in 
two  instalments.  The  first  Instalment 
was  to  be  paid  at  the  time  of  filing  the 
declaration,  and  the  second  on  Decem- 
ber 15,  19*'^3>  Amounts  actually  withheld 
upon  wages  and  those  paid  on  account  of 
the  declaration  as  well  as  payments  on 
19*^2  tax  were  considered  payments  on 
the  total  Income  and  victory  tax  liabil- 
ity on  the  complete  return  for  19*^^3 • 

{k)  In  adopting  the  system  of  current  col- 
lection of  the  tax  liability  of  individ- 
uals, the  income  tax  liability  for  19*^2 
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was  dlaoharged,  exoept  that  (a)  for  In- 
dividuals whose  Income  tax  liability  for 
ig^l-g  was  greater  than  for  19'<-3»  the  tax 
liability  for  19*^3  was  Increased  by  the 
amount  by  whloh  the  19'<^2  tax  exceeded 
the  tax  for  19*^3;  (b)  for  Individuals 
whose  smaller  tax  liability,  either  194-2 
or  19*^3,  exceeded  $66,67,  the  tax  lia- 
bility for  19'<-3  was  increased  by  25^  of 
the  smaller  tax;  and  (o)  for  Individuals 
whose  smaller  tax  liability,  either  19*^2 
or  19'<-3,  was  more  than  $50  but  less  than 
$66.67,  the  tax  liability  for  19^*^3  "as 
increased  by  the  excess  of  the  smaller 
tax  over  $50.  In  effect,  the  provisions 
of  the  Current  Tax  Payment  Act  of  19'l-3 
granted  relief  to  those  taxpayers  who 
otherwise  would  have  been  liable  for 
payment  during  13^3  of  taxes  due  for 
both  194^2  and  19^3i  through  the  dis- 
charge (or  forgiveness)  of  100^  of  the 
lower  tax  where  the  lower  tax  liability 
was  $50  or  less;  a  percentage  somewhat 
less  than  100^  but  greater  than  75^ 
where  the  lower  tax  liability  was  be- 
tween $50  and  $66.67;  and  75^  where  the 
lower  tax  liability  exceeded  $66.67, 

In  computing  the  increase  in  (a)  above 
for  an  individual  who  was  in  the  active 
service  of  the  military  or  naval  forces 
of  the  United  States  or  any  of  the  other 
United  Nations  at  any  time  during  the 
taxable  year  19M-2  or  19^*^3 »  the  increase 
in  the  merged  19'4-2  and  19^3  tax  liabil- 
ity was  reduced  by  the  amount  by  which 
the  19'*^2  t«LX  had  been  increased  by  rea- 
son of  the  inclusion  in  19*^2  net  income 
of  earned  net  income, 

(5)  Militso-y  and  naval  personnel  exclude 
from  the  19'+3  gross  income  $1,500  com- 
pensation received  while  in  active  serv- 
ice in  the  military  or  naval  forces  of 
the  United  States,  This  provision  ap- 
plies to  both  enlisted  personnel  and  of- 
ficers as  well  as  to  citizens  or  resi- 
dents of  the  United  States  who  sure  mem- 
bers of  the  military  or  naval  forces  of 
other  United  Nations. 

(6)  Returns  for  a  fiscal  year  ending  in  the 
period  January  through  June  19*^,  are 
subject  to  the  law  applicable  to  taxable 
years  beginning  on  January  1,  19''^3»  as 


well  as  the  law  applicable  to  taxable 
years  beginning  on  January  1,  19^^. 
A  tentative  tax  is  computed  under  each 
law,  after  which  each  tax  is  prorated 
according  to  the  number  of  days  in  each 
year,  and  the  total  tax  is  the  sum  of 
the  prorated  taxes. 

Description  of  Sample  and  Limitations 
of  Data 

The  material  covered  in  this  report  was  de- 
rived from  a  basic  sample  of  all  individual  re- 
turns and  a  complete  tabulation  of  taxable  fidu- 
ciary returns.  The  sanple  of  individual  returns 
was  made  up  as  follows: 

(1)  1^  of  taxable  Form  lO^l-OA  returns; 

(2)  1^  of  nontaxable  Form  1040A  returns; 

(3)  1^  of  taxable  Form  lO^f-O  returns  with  net 
income  under  $5,000  (or  with  deficit) 
and  with  total  receipts  from  business 
under  $25,000; 

W  1^  of  nontaxable  Form  lO^l-O  returns  with 
net  income  under  $5,000  (or  with  defi- 
cit) and  with  total  receipts  from  busi- 
ness under  $25,000; 

(5)  10^  of  taxable  Form  10*W  returns  with 
net  income  under  $5,000  (or  with  defi- 
cit) and  with  total  receipts  from  busi- 
ness of  $25,000  or  more; 

(6)  10^  of  nontaxable  Form  104o  returns  with 
net  income  under  $5,000  (or  with  defi- 
cit) and  with  total  receipts  from  busi- 
ness of  $25,000  or  more; 

(7)  10^  of  Fonn  IQlK)  returns  with  net  income 
from  $5,000  to  $10,000; 

{&)  20^  of  Form  104o  returns  with  net  income 
from  $10,000  to  $20,000;  and 

(9)  100^  of  Form  lO^K)  returns  with  net  in- 
come of  $20,000  and  over. 

Returns  in  each  of  the  strata  (l)  to  iS) , 
inclusive,  were  selected  according  to  prescribed 
random  sampling  techniques  uniformly  applicable 
to  all  States,  and  data  tabulated  therefrom  were 
extended  to  the  respective  universes  on  a  na- 
tional basis. 

In  the  case  of  the  data  by  States,  taxable 
fiduciary  returns  with  net  income  were  tabulated 
in  full;  supplementary  samples  were  added  to  the 
basic  sample  of  individual  income  tax  returns  de- 
scribed above,  resulting  in  100^  representation 
in  the  net  income  classes  above  $5,000  for  all 
States.   Supplementation  in  the  under  $5,000  area 
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was  prescribed  where  necessary  to  achieve  a  total 
of  at  least  '♦^,500  Individual  Income  tax  returns 
of  each  form,  per  State.  Inasmuch  as  the  degree 
of  supplementation  varied  by  States,  Individual 
Income  tax  returns  for  each  State  were  separately 
tabulated  and  extended  to  the  proper  State  uni- 
verse. Althou0i  the  prescribed  supplements  In 
the  under  $5,000  net  Income  area  were  not 
achieved  for  all  States,  the  sample  Is  considered 
adequate,  nevertheless,  In  dealing  with  returns 
with  net  Income,  since  sampling  variability  asso- 
ciated with  the  total  number  of  such  returns  per 
State  is  relatively  negligible.  Returns  with 
deficit,  however,  are  very  meager  and  the  stand- 
ard errors  of  sampling  are  too  large  to  permit 
their  distribution  by  States, 

In  view  of  the  different  samples  used  for 
the  distributions  on  a  national  basis  and  for  the 
State  distributions,  the  aggregate  data  rela- 
tive to  individual  returns  with  net  Income  by 
States  do  not  precisely  agree  with  corresponding 
United  States  totals  presented  in  the  rest  of 
this  article.  Apart  from  the  sampling  error  In- 
volved, the  difference  between  the  number  of  in- 
dividual returns  with  net  income  for  the  United 
States  in  the  body  of  the  article  and  the  corre- 
sponding aggregate  of  State  frequencies  is  In 
part  due  to  the  use  of  rounded  ratios  in  extend- 
ing the  data  from  the  samples  of  all  returns  with 
net  income  under  $5,000  to  the  universes.  Thus, 
although  the  United  States  universe  used  In 
evolving  the  national  extension  ratio  equalled 
the  total  of  the  State  universes  used  In  evolving 
State  extension  ratios,  the  tabulated  number  of 
returns  for  the  United  States  varies  somewhat 
from  the  total  for  the  States  as  a  result  of 
using  rounded  extension  ratios. 

As  stated  above,  sauries  were  used  for  na- 
tional and  State  distributions  in  the  case  of  re- 


turns with  net  income  under  #5,000;  however,  in 
the  net  Income  range  from  $5,000  to  $20,000,  State 
data  were  derived  from  a  complete  tabulation,  and 
not  from  a  sample  as  was  the  case  with  national 
data.  Since  State  totals  on  a  nonsanrple  baslw 
were  available  for  number  of  returns.  Income,  and 
tax  by  size  classes  from  $5,000  to  $20,000,  these 
precise  data  were  used  in  extending  the  national 
sample,  and  no  sampling  variability  Is  associated 
with  these  items  in  Table  3  in  net  income  classes 
above  $5,000, 

In  computing  the  possible  variation  of  a 
given  frequency  due  to  random  sampling,  a  range 
of  two  standard  errors  was  used;  chances  are  19 
out  of  20  that  the  frequency  as  estimated  from 
the  sample  tabulation  differs  from  the  actual 
frequency,  if  the  entire  universe  were  tabulated, 
by  less  than  twice  the  standard  error.  Variation 
beyond  the  two-error  limit  would  occur  only  1 
time  in  20  and  would  be  sufficiently  rare  to  Jus- 
tify a  two-error  range  in  defining  86Ui5)ling  vari- 
ability. The  majority  of  the  frequencies,  in  the 
case  of  Form  104o  taxable  net  income  classes  un- 
der $5,000  in  Table  3  are  of  the  magnitude  of  one 
million  or  more  and  are  subject  to  variation  of 
less  than  2.5^.  The  smallest  frequency,  associ- 
ated with  the  "Under  $500"  class.  Is  subject  to 
maximum  variation  of  approximately  5»5^»  In  *he 
case  of  Form  104o  nontaxable  net  Income  classes, 
the  maximum  variation  of  the  class  frequencies 
ranges  from  about  2,5^  for  the  "Under  $500"  class 
to  a  maximum  of  about  7,5^  for  the  "$750  under 
$1,000"  class.  The  largest  relative  variation, 
approximately  20^,  is  associated  with  the  17, '♦■38 
frequency  for  the  taxable  deficit  class*  The 
greater  part  of  the  deficit  returns.  Forms  10*^0, 
however,  falls  in  the  nontaxable  category  for 
which  the  frequency,  almost  200,000,  is  subject 
to  a  maximum  variation  of  only  6^,  The  degrees 
of  variability  noted  above  relate  only  to  cell 
frequencies  and  do  not  Indicate  the  vaplablllty 
associated  with  money  amounts  of  income,  deduc- 
tions, or  tax. 
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■UD  THIS  FIMTi  You  probably  have  p«ld  >  labsandal  put  of  TOor  1943  tax  bill  dmmgh  withholding  or  directly  to  the  gontameat.  Yon 
may  have  undtrpjid  or  ovtrpaid.  File  this  form.  It  tells  yoa  and  your  goveruneot  whether  you  owe  any  more,  or  are  entitled  to  any  refund. 


■■a  iw,  Mmi  •■*«  Inlii 
FORM  1040 A 


OPTIONAL  U.  S.  INDIVIDUAL  INCOME  AND 
VICTORY  TAX  RETURN  •  CALENDAR  YEAR  1943 


[This  form  may  be  used  instead  of  Form  1040  if  gross  income  is  not  morel 
than  $3,000  and  is  otdy  from  the  sources  stated  in  items  1  and  2  below.J 


Phatd  priml.  If  tbii  rtttirm  it  jor  a  biuhaml  amd  wijt,  ust  both  firii  h 


Primt  strtH  and  mmmbtr  or  rural  romit  City  ar  t*u 

Sociil  Security 
OCCUPATION No.  (if  any).. 


Dfl  Mt  writ*  in  tkut  ipscw 


Gub-ChMk-M.  O. 


Your 
Income 


Enter  the  TOTAL  amount,  before  deductions  for  taxes,  dues,  insurance,  bonds,  etc.,  that  you  received 
in  1943  as  salary,  wages,  bonuses,  commissions,  etc.  (Members  of  armed  forces  read  instruction  6) 
List  Employer's  Name City  snd  Shite 


2. 

li-  3. 
4. 


Your 
Credit 
*       for 
Dependents 


Total 

Enter  here  any  amounts  you  received  in  1943  in  dividends,  interest,  and  annuities 

Now  add  items  1  and  2  to  get  your  TOTAL  INCOME  and  enter  it  here 

List  the  persons— other  than  wife  or  husband— who  on  July  1,  1943,  obtained  their  chief  support 
from  you  if  they  were  not  yet  18,  or  were  mentally  or  physically  unable  to  support  themselves. 

If  18  years  or  over,  givt  rtason  for  listing 


Name  of  DepeiuJent 


ReUtionsbip 


Your 
Tax  BUI 

and 
Forgiveness 


What  You've 

Paid 

and  What 

You  Owe 

Terms  of 
Payment 
or  Refund 


lied  pcrtoa  living  with  wife  or 

«f  side  of  the  form.  If  you  »re 

the  held  of  a  family  onJy  hvcMti*  ej  ibt  iUp»i%d*nU  you  ittttd  ^ovt,  allow  |38S  iot  each  liiced  dcpeodeac  txctpt  one. 

Enter  total  dependency  credit  here 

„  5.  Subtract  item  4  from  item  3.  Enter  the  difference  here.  (Enter  item  3  if  item  4  is  blank) 

6»  Turn  over  this  form  and  check  the  box  at  the  top  which  applies  to  you.  Then,  using  the  figure 
you  entered  in  item  5,  find  your  income  tax  in  the  table.  Enter  the  amount  here 

7.  In  the  space  on  the  back  of  this  form,  figure  your  Viaory  tax  on  item  3.     Enter  the  tax  here 

8.  Now  add  items  6  and  7.     Enter  the  total  here 

9.  If  you  filed  a  tax  remrn  on  1942  income,  enter  the  amount  of  tax  here.  However,  before  entering 
anything,  read  careftdly  instruction  4 


12. 
"13. 


Enter  item  8  or  item  9,  whichever  is  larger 

FORGIVENESS  FEATURE:  Don't  fill  in  A,  B,  and  C  below  if  either  item  8  or  9  is  $50  or  less. 

A  Enter  item  8  or  9,  whichever  is  smaller 

B  Take  three-fourths  of  A  above.  Enter  this  amount  or  $50,  whichever  is 

larger.  This  is  the  forgiven  part  of  the  tax 

C  Subtraa  B  from  A.  This  is  the  unf&rgiven  part  of  the  tax.  Eater  it  here 


d>- 


Add  item  1 0  to  the  amount  in  item  1 IC,  if  any.  Enter  the  total  here.  This  is  your  total  income  and 

Victory  tax 

A  Enter  here  your  income  and  Viaory  taxes  withheld  by  your  employer 

B  Enter  here  the  total  sums  you  paid  last  year  on  your  1942  income  tax  bill 
C  Enter  here  any  1943  income  tax  payments  last  September  and  December .  . 
D  Now  add  the  figures  Jn  A,  B  and  C  and  enter  the  total  here 


16. 
17. 


If  the  tax  io  item  12  is  more  than  the  total  payments  in  item  13»  you  owe  the  difference. 
Enter  it  here.  If  the  payments  are  greater,  write  "nonb"  and  skip  items  15  and  16 

You  may  postpone,  until  not  later  than  March  15,  1945,  payment  of  the  amount  you  owe  up  to 

one  half  of  item  1  Ic  Enter  the  postponed  amount  here 

Enter  the  amount  you  are  paying  with  this  return  (subtract  item  1 5  from  item  14) 

If  the  TOTAL  of  your  1943  payments  (item  13)  is  larger  than  your  tax  (item  12),  enter  the  dif- 
ference. You  have  overpaid  your  1943  tax  by  this  amount 

Check  ( V  )  what  you  want  done:  Refund  it  to  me  D    Credit  it  on  my  1944  estimated  tax  □ 


I  dedue  under  the  peoald 
Date 


s  of  perjury  thac  this  rccuro  h»s  been  eiamiued  by  me,  and  to  the  best  of  my  Itnowled«c  and  belief^  ia  a  true,  oorrea  and  complete  lecum. 


,1944       (Signatare)- 
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Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1043 
Table  1.-  Sumnary  of  Sources  of  Income  and  Deductions 


(In  mllllong  of  dollar*) 


Total 


Taxable 

fiduciary 

returns 


Individual  retuma 


Taxable 


Nontaxable 


flouroea  of  inoome: 

Salaries,  wages,  eto 

DlTidends  from  domastlo  and  foreign  oorporationa  1/ 

Interest:  J/ 

Bank  deposits,  notes,  mortgages,  oorporatlon  bonds... 
aovernment  obligations: 

Partially  tax-exempt  jf/ 

Taxable  ^/ T 

Annuities 

Net  gain  from  sales  of  oapital  assets  6/ 

Net  gain  from  sales  of  property  other  than  oapital 

assets  2/ 

Rente  and  royalties 

Business  profit  8/ 

Partnership  profit  ^Z 

Inoome  from  f iduoiariee  10/ 

Other  inoome  11/ 

Total  inoome 

Deduotions:   12/ 

Net  lose  Trom  sales  of  oapital  assets  13/ 

Net  loss  from  sales  of  property  other  than  oapital 

assets  2/ 

Business  loss  8/ 

Partnership  loss  2/ 

Contributions  iV 

Interest  paid  15/ 

Taxes  paid  15/ 

Losses  from  fire,  storm,  etc.  15/  16/ 

Medical,  dental,  etc.,  expenses  17/ 

Other  deduotions  18/ 

Total  deduotions 

Amount  distributable  to  beneficiaries 

Net  income  19/ 


82,  75"*.  7 
3,105,2  2/ 

807.6  2/ 

85.8  2/ 
77.3  1/ 

126.8  2/ 
892.5 

78.4 

1,880.4 

11,086.5 

5.152.9 

839.4 

592.9 

107,480.5 

203.2 
124.0 

373.8 

60.5 
1,836.0 
1,065.6 

2,147.2 

l4o.o 

799.6 
1,116.8 

7,866.6 

254.6 

99.359.3 


325.'* 


65.4 

8.3 
11.3 


97.6 

1.5 

67.6 
45.5 
44.7 
15.9 
12.2 


«95.'^ 


1.1 
1.1 

.4 

9.5 
18.0 


32.3 


65.7 
254.6 


375.1 


81,731.7 
2,746.8  2/ 

720.3  2/ 

121.0  2/ 
770.8 

73. '^ 

1,693.8 

10,644.8 

5,079.0 

816. 3 

560.9 

105,098.8 

193.3 

74.7 

194.0 

39.2 

1,814.4 

1,037.8 

2,091.2 

l3»^.9 

780.9 

991.3 

7.351.7 


97.747.1 


1,022.9 
33.0  2/ 

21.9  2/ 

2.3  2/ 
1.2  1/ 

5.8  2/ 

24.1 

3.6 

119.1 

396.2 

29.1 

7.1 

19.8 

1,686.3 


6.4 

48.2 
178.8 
20.9 
21,6 
18.3 
38.0 

5.1 

18,7 
93.2 

449.2 


1,237.1 


Mote:  See  page  A- 17  for  footnotes. 


A-lk- 


Treasury  Bulletin 


Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1943  -  (Continued) 

Table  2.-  Number  of  Returns,  Net  Income,  and  Taxes  for  Returns  with  Net  Income, 

by  States  and  Territories 


states  and 
territories 


Number  of  returns 
with  net  Income 


Total 


Indi- 
vidual 
returns, 
Form 
1040A 
12/ 


Other 

Individual 

and 

taxable 

fiduciary 

returns 


Net  Income  19/ 


Total 


Indi- 

Other 

vidual 

Individual 

returns. 

and 

Form 

taxable 

10U0A12/ 

fiduciary 

(gross 

returns 

Income) 

20/ 

Taxes 


19^-1943 

Income 

and 

victory 

tax 

21/ 


19'*-3  Income  and 
victory  tax  22/ 


Total 


Indi- 
vidual 
returns, 
Form 
loUOA 
12/ 


Other 

Individual 

and 

taxable 

fiduciary 

returns 


Popu- 
lation 
July  1, 
19^3 
21/ 


Ratio  of 
total 
number 
of  re- 
turns to 
popu- 
lation 


(In  thousands) 


(In  millions  of  dollars) 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dlst.  of  Columbia. 

Florida 

Oeorgla 

Hawaii 

Idaho 

Illinois....- 

Indiana. 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  Xork 

North  Carolina. , . . 

North  DsJcota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina.... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  2^/.... 

West  Virginia 

Wisconsin 

Wyoming 

Total 


52'V.8 
162.0 
255.6 
3,582.8 
336.2 

807.2 
96.1 
35"^.  2 
W.7 
617.0 


155 

153 

3,095 

1,187 

Iks 


526.7 
539.8 
5^7.9 
262.4 
81-1.8 

1,724-.  8 

2,014-1.8 

873.6 

223.7 

1,105.4 

163.4 

392.7 

6g.7 

166. 1^ 

1,729.8 

loi^.l 

5,268.3 

668.1 

157.4 

2,690.3 

1^59.2 
458.6 
3.307.5 
287.5 
335.8 

134.2 

616.1 

1,720.1 

188.5 

92.3 

711.0 

i,o6i.i»- 
79.1 


43,556.6 


352.3 

96.7 

137.6 

1,581.9 

150.7 

1^18.6 
42,3 
212.2 
306.  I* 
401.6 

11:? 

269.4 
207.8 

281.4 
336.7 
131. 8 
•^31. 9 

895.1 
759.2 
351.3 
133.0 
459.9 

70. U- 
151.7 

42.2 

95. '^ 

675.9 

55.3 

1.993.6 

395.7 

38. 2 

1,174.5 

200.7 
186.1 
1.6J7.6 
l45.2 
215.8 

42.3 

395.2 

909.7 

78.9 

'^3.9 

417.2 
506.  !(- 
291.7 
431^.4 

31.9 


20,327.7 


172.5 

65.3 

118.0 

2,000.9 
185. 5 

388.6 
53.8 
142.0 
2II.2 
215.3 

66.1 

86.6 

1,657.7 

641.7 

"^79. 5 

318.9 
258.4 
211.2 
130.6 
409.9 

829.7 

1,282.7 

522.3 

93.0 

24l.O 

26.14- 

71.1 

1,054.0 

4«.8 

3,2714.8 

272.14 

119.3 

1,515.8 

258.5 
272.5 
1,669.9 
1I42.3 
120.0 

91.9 
220.9 
810.3 
109.6 

I4«.l4 

293.8 
432.  I4 

153.1 
627.0 

"^7.1 


1,027.4 

347.7 

470.2 

8,897.1 

736.5 

2,069.6 

266.8 

838.9 

1,236.0 

1,2X6.9 

420.1 

321.6 

i,'^95.7 

1,104.1 
1,168.2 
1,119.7 
559.4 
1,962.8 

3.915.9 
5,485.1 

1.736.3 
430.3 

2.296.3 

358.2 
793.8 
158.4 
33'^.8 
4,196.1 

219.7 

12,9;lo.3 

1,187.0 

292.7 
6,4i6.7 

919.7 

1.171.3 

7.581.8 

653.4 

593.8 

242.1 
1,207.2 
3.635.7 

425.2 

173.5 
1.477.6 

2,201.8 

896.6 

2,156.5 

183.3 


23,228.9 


99,1482.2 


500.2 

152.2 

175.2 

2,613.5 

222.2 

701.5 
63.8 

422.0 

539.5 
149.3 

108.1 

2,220.7 

874.1 

365.7 

307.4 
459.8 
1+93.1 
194.8 
638.4 

1.370.3 

1,264.0 

510.4 

167.3 

671.3 

111.8 

217.7 

72.8 

146.1 

1,069.3 

85.6 

2,972.9 

498.0 

48.4 
1,841.4 

287.7 

308.4 

2,567.9 

218.5 

274,3 

56.6 

557.7 

1,379.3 

132,8 

64,7 

601,6 
879.3 
453.7 
639.1 
50.1 


31,062,0 


527.3 
195.5 
295.0 
6,281.6 
5i4.3 

1,368.1 
203.0 
1496.6 
814.0 
677.*+ 

270. 8 

213.4 

5,109.3 

1,768.5 

1.129.9 

796.7 
708.4 
626.6 
364.6 
1.324.4 

2,5^+5.5 

4,221.1 

1.225.9 

263.0 

1,625.0 

246.5 

576.1 

85.6 

188.7 

3,126.8 

13I4-.1 

9.937.4 

689.0 

244.3 

'+.575.3 

631.9 
862,9 
5.013,9 
434,9 
319.6 

185. 5 
649,4 
2,256,4 
293.0 
108,8 

876,0 
1,322.5 

1, 517^4 
133.2 


68,420.2 


147.3 

59.2 

67.2 

1.725.5 

121.4 

415.7 

68.5 

165.4 

224.1 
187.3 

86.1 

1.336."l 
4oi.9 
206.0 

161.2 
189.0 
172.3 
78.1 
339.5 

683.8 

1,011,2 

244,6 

67.7 

362.2 

53.7 
109.9 

^:l 

724.4 

33. <+ 

2,532.4 

167.1 

35.0 
1,076.8 

132.5 

212.3 

1,261.8 

114.3 

78.1 

29.0 
179.2 
611.8 

57.6 

22.4 

224.7 
382.8 
103.1 
305.9 
28.5 


17,121.3 


123.5 

48.6 

,55.6 

1,478.7 

102.8 

26.0 

12.1 

7.6 

251.1 

14.1 

349.5 
58.1 
139.1+ 
192.8 
158.8 

75.4 
5.0 
3"+.  3 
23.9 
26.3 

72.9 

37.3 

1,138.9 

3'+3.9 

175.7 

16.1 

7.3 

188.8 

72.7 

21.4 

137.1 
161.9 
147.1 
67.6 
288.6 

19.2 
43.4 
29.3 
13.0 
1+9.6 

580.  B 
860.4 
210.7 
54.4 
309.6 

121.  S 
121.4 

36.9 
49.7 

44.1 
94.9 

26.0 

38.4 

620.2 

8.4 

i4,o 

7.0 

10.0 

89.0 

27.6 

2,163.4 

141.5 

30.4 
922.0 

5.3 

227.3 

23.9 

3.0 
1I49.4 

110.7 

183.3 

1,076.1 

95.9 

65.8 

11+.9 
26.7 
187.4 
17.4 
15.0 

25.2 

153.8 

513.3 

50.2 

19.0 

32!4 

87.1 

9.2 

3.8 

188.8 
326.1 

89.1 
263.7 

23. 8 

34.2 
86.2 
23.1 

1:1 

14,587.7 

2,402.5 

97.5 
36.5 
4«.o 
1,227.6 
88.7 

274.1 
53.1 
105.1 
168.9 
132.5 

56.7 

30.0 

950.0 

271.3 

154.2 

117.9 

118. 5 

117.9 

54.6 

239.1 

459.0 
739.0 
173.8 
47.6 
259.9 

35.8 
80.9 

19.0 

28.3 
531.2 

22.3 
1,936.1 

117.4 

27.4 

772.6 

95.9 

156.6 

888. 7 

78,5 

50.8 

21.9 
121.4 
426.2 

4l.0 

15.3 

154.6 
239.9 

66.0 

216.0 

20.2 


( In  thou- 
sands 

2,894 
702 
1,870 
8,468 
1,163 

1.780 

281 

890 

2.370 

3.226 

442 

1+98 

7.695 

3.399 

2.319 

1.781 
2.734 
2.557 
818 
2,092 

4,256 
5,423 
2.578 
2,232 

3.750 

4«4 

1,228 

143 

461 

'+.235 

534 

12,861 

3,639 

.  5'+3 

6,888 

2,168 
1.236 
9.468 
751 
1.951 

577 

2,959 

6.972 

63'+ 

328 

3.078 

2,108 
1,754 

3.011 
254 


( In  per- 
cent) 

18.13 
23.07 
13.67 
'  42.31 
28.90 


S 


3'+.l7 
39.80 
23.11 
19.12 


35.22 
30.78 
40.22 
34.95 
32.30 


29.57 
19.75 
21.43 

4o!24 

40.53 

37.65 

33.89 

10.02 

29.47 

33.7*+ 
31.97 
90 
.11 
.84 


i 


19.49 
40.97 
18.3b 
29.01 
39.06 

21.17 
37.11 
34.93 
38.29 
17.21 

23.27 
20.82 
24.67 
29.74 
28.18 

23.10 
1+4.53 
25.35 
35.25 
31.07 


12,185.1 


134,484 


32.39 


Note:   See  page  A-17  f or  footnotes. 
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Individual  and  Taxable  Fiduciary  Income  Tax  Returns  for  1943  -   (Continued) 


*   Less  than  $50,000  or  50  ratume. 
a   Estimated. 

n.a.  Not  available. 

1/    Dividends  Include  dlvldende  on  ehore  acoounte  In  Federal  aavlnge 

and  loan  assoclatlona  Issued  on  or  after  March  28,  19U2,  but  ei-      lit/ 
elude  such  dividends  on  prior  Issues  and  all  dividends  received 
through  partnerships  and  fiduciaries. 
2/  Income  from  this  source  on  Form  lOVOA  Is  Included  In  "Other  In- 
come . "  15/ 
^    Interest  rscelved  or  accrued  from  Government  bonds  Is  the  net 

amount  after  deducting  the  amortlzable  bond  premium  for  the  tax- 
able year  where  the  taxpayer  elects  to  report  on  that  basis,  but      16/ 
unllko  last  year,  the  interest  on  corporation  bonds  is  the  amount 
before  the  deduction  for  amortlzable  bond  premium,  which  is  re-    ' 
ported  In  other  deductions.  17/ 

hj     Partially  tax-exempt  Interest  Is  that  received  on  certain  Govern- 
ment obligations  Issued  prior  to  March  1,  19ltl,  namely.  United 
States  savings  bonds  and  Treasury  bonds  ovmed  in  excess  of  $5,000, 
and  obligations  of  instrumentalities  of  the  United  States  other 
than  Federal  land  banks.  Federal  intermediate  credit  banks,  or        16/ 
Joint  stock  land  banks,  and  unlike  last  year.  Includes  dividends 
on  share  accounts  In  Federal  savings  and  loan  associations  issued 
prior  to  March  28,  191*2,  which  are  also  partially  tax-exempt.  The 
amount  reported  Includes  such  Interest  and  dividends  received 
through  partnerships  and  fiduciaries,  and  is  not  subject  to  normal 
tax  or  victory  tax. 
2/     Taxable  Interest  on  Government  obligations  Is  that  received  on        19/ 
Treasury  notes  Issued  on  or  after  December  1,  1940;  United  States 
savings  bonds  and  other  obligations  of  the  United  States  or  any 
instrumentality  thereof  Issued  on  or  after  March  1,  1941.  The 
amount  reported  excludes  such  interest  received  through  partner-      20/ 
ships  and  fiduciaries. 
6/     Net  gain  from  sales  of  capital  assets  is  the  amount  taken  Into  ac- 
count in  computing  net  income  whether  or  not  the  alternative  tax 
is  Imposed.  It  Is  a  combination  of  net  short-  and  long-term  capi- 
tal gain  and  loss;  also  the  net  capital  loss  can-led  over  from  1942 
has  been  deducted.  Net  gain  from  such  sales  Includes  each  partici- 
pant's share  of  net  short-  and  long-term  capital  gains  and  losses  to   21/ 
be  taken  into  account  from  partnerships  and  common  trust  funds, 
worthless  stocks,  worthless  bonds  if  they  are  capital  assets,  non- 
business bad  debts,  and  certain  distributions  from  employees'  trust    22/ 
plans.  Net  gain  from  sales  of  capital  assets  is  not  subject  to 
victory  tax. 
jj     Net  gain  or  loss  from  sales  of  property  other  than  capital  assets 
Is  that  from  the  sales  of  (1)  property  used  in  trade  or  business  of 
a  character  which  is  subject  to  the  allowance  for  depreciation, 
(2)  obligations  of  the  United  States  or  any  of  its  possessions,  a 
State  or  Territory  or  any  political  subdivision  thereof,  or  the 
District  of  Columbia,  Issued  on  or  after  March  1,  1941,  on  a  dis- 
count basis  and  payable  without  Interest  at  a  fixed  maturity  date 
not  exceeding  one  year  from  date  of  issue,  and  (3)  real  property 
used  in  trade  or  business. 
8/  Current  year  profit  or  loss  from  business  or  profession  (sole  pro- 
prietorship). (Net  operating  loss  deduction  is  reported  in  "Other 
deductions.")  23/ 

2/     Partnership  profit  or  loss,  as  reported  on  the  Income  tax  return  of    25/ 
the  partner,  excludes  (l)  partially  tax-exempt  Interest  on  Govern-     25/ 
ment  obligations  and  (2)  net  gain  or  loss  from  sales  or  exchanges 
of  capital  assets,  each  of  which  is  reported  In  its  respective 
source  of  Inoome  or  deduction,  and  (3)  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations  issued  prior  to  March  28, 
1942,  which  are  reported  in  the  schedule  for  interest  on  Government 
obligations.  In  computing  partnership  profit  or  loss,  charitable 
contributions  are  not  deductible  nor  is  the  net  operating  loss  de- 
duction allowed.  However,  the  pro  rata  shares  of  contributions,      26/ 
and  of  prior  year  Income  and  losses  of  the  partnership  are  taken 
into  account  by  each  partner  in  determining  his  own  contributions 
and  net  operating  loss  deduction. 

10/  Income  from  fiduciaries,  as  reported  on  the  income  tax  return  of 

the  beneficiary,  excludes  (1)  partially  tax-exempt  interest  on  Gov-    27/ 
emment  obligations,  and  (2)  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  received  from  common  trust  funds,  each  of 
which  is  reported  in  its  respective  source  of  income  or  deduction 
and  (3)  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  March  28,  1942,  which  are  reported  In    28/ 
the  schedule  for  Interest  on  Government  obligations .  The  net  oper- 
ating loss  deduction  is  allowed  to  estates  and  trusts  generally ,- 
and  is  deducted  in  computing  the  Income  to  be  distributed.  How- 
ever, in  the  case  of  a  common  trust  fund  the  net  operating  loss  de- 
duction is  not  allowable,  but  each  participant's  share  of  prior 
year  income  and  losses  of  the  fund  is  taken  into  account  in  deter- 
mining his  own  net  operating  loss  deduction. 

11/  Other  Income  Includes  alimony  received,  earnings  of  minors,  prizes,    29/ 
sweepstakes,  gambling  profits,  etc.  The  amount  of  dividends,  in- 
terest,, and  annuities  reported  in  one  sum  on  individual  returns. 
Form  1040A,  is  tabulated  as  other  income. 

12/  Form  1040A  (optional  return),  which  may  be  filed  by  Individuals 
whose  gross  income  is  from  certain  sources  only  and  Is  not  more 
than  $3,000,  does  not  provide  for  reporting  the  anount  of  net  In- 
come. Consequently,  no  deductions  are  shown  for  these  returns,  and 
gross  Income  is  tabulated  both  as  total  Income  and  net  income.        30/ 

13/  Net  loss  from  sales  of  capital  assets  is  the  amount  reported  as  a 
deduction.  It  Is  the  result  of  combining  net'^short-  and  long-term 
capital  gain  and  lose  and  the  net  capital  loss  carried  over  from 
1942;  however,  the  deduction  is  limited  to  the  amount  of  net  loss,     ^/ 
or  to  the  net  Income  (computed  without  regard  to  capital  gains  and 
losses),  or  to  $1,000,  whichever  is  smallest.  Loss  from  sales  of 
capital  assets  includes  each  participant's  share  of  net  short-  and 
long-term  capital  gains  and  losses  to  be  taken  into  account  from 
partnerships  and  common  trust  funds,  worthless  stocks,  worthless 


bonds  if  they  are  capital  assets,  nonbuslnase  bad  debts,  and  cer- 
tain dlstributlona  from  employees'  trust  plana.  Net  lose  from 
sales  of  capital  assets  Is  not  deductible  In  cVatputlng  the  victory 
tax. 

Contributions,  Including  ee«;h  partner's  share  of  charitable  con- 
tributions of  partnerships,  is  limited  to  I5  percent  of  net  Income 
computed  without  this  deduction  or  the  deduction  for  medical, 
dental,  etc.,  expenses. 

Deductions  for  Interest,  taxes,  and  losses  from  fire,  storm,  ship- 
wreck, etc.,  or  theft  exclude  amounts  reported  in  schedules  for 

(1)  rents  and  royalties  and  (2)  business  or  profession. 
Losses  from  fire,  storm,  shipwreck,  war,  or  other  casualty,  or 
from  theft  not  coiiq}ensated  for  by  insurance  or  otherwise,  reported 
on  individual  returns,  Form  1040. 

Medical,  dental,  etc.,  expenses  paid  for  care  of  taxpayer,  his  wife, 
or  a  dependent,  not  compensated  for  by  insurance  or  otherwise, 
which  exceed  5  percent  of  the  net  income  computed  without  the  de- 
duction. Maximum  deduction  is  $2,500  on  the  return  for  husband  and 
wife  or  for  the  head  of  a  family;  $1,250  for  all  other  individuals. 
Other  deductions  Include  certain  bad  debts,  net  operating  lose  de- 
duction, amortizable  bond  premium  on  corporation  bonds,  expenses 
Incurred  for  the  management  and  maintenance  of  property  held  for 
"the  production  of  taxable  income,  the  net  lose  from  rent  and  royal- 
ties reported  In  sources  of  income,  as  well  as  alimony  paid  re- 
ported on  Individual  returns,  and  losses  from  fire,  storm,  ship- 
wreck, etc.,  reported  on  fiduciary  returns. 
Net  income  is  the  sum  of  (1)  Income  tax  net  Income  on  Form  1040, 

(2)  gross  Income  on  Form  1040A,  and  (3)  in  tables  including  fidu- 
ciary returns.  Form  1041,  the  Income  tax  net  Income  taxable  to  the 
fiduciary. 

The  net  Income  used  for  classification  and  tabulation  of  taxable 
fiduciary  retuma  is  the  Income  tax  net  Income  taxable  to  the  fidu- 
ciary, that  is,  after  the  deduction  for  the  amount  distributable  to 
beneficiaries  and  without  regard  to  the  victory  tax  net  income. 
Data  for  taxable  fiduciary  returns  Include  data  for  estates  and 
trusts  filed  (improperly)  on  Form  1040,  which  have  net  Inoome  tax- 
able to  the  fiduciary. 

The  1942-1943  tax  is  the  final  tax  computed  from  both  the  1942  and 
1943  taxes,  and  is  the  liability  of  the  taxpayer  on  1942  and  I943 
incomes . 

Inoome  and  victory  tax  on  1943  Income  Is  the  tax  computed  on  the 
income  reported  for  1943  and  includes  either  the  normal  tax  and 
surtax  (or  optional  tax  paid  in  lieu  thereof)  or  the  alternative 
tax,  and  net  victory  tax,  after  deducting  the  tax  credits  relating 
to  Income  tax  paid  at  source  on  tax-free  covenant  bonds  and  income 
tax  paid  to  a  foreign  country  or  United  States  possession.  For 
individual  returns,  the  tax  on  1943  income  is  without  regard  to  the 
comparison  with  1942  tax  liability  as  provided  under  the  Current 
Tax  Payment  Act  of  I943;  and,  therefore,  does  not  Include  the  tax 
adjustments  necessary  for  the  merging  of  the  1942  £ind  1943  tax 
liabilities.  This  tax  or.  1943  Income  is  conceptually  comparable 
with  the  total  tax  tabulated  in  last  year's  report;  except  that  the 
former  (1943)  includes  the  victory  tax  and  the  two  tax  credits  are 
deducted. 

Census  Bureau  estimates. 
Includes  Alaska. 

The  personal  exemption  allowed  the  head  of  a  family  and  a  married 
person  living  with  husband  or  wife  for  the  entire  year  is  $1,200 
and  that  of  a  single  person,  a  married  person  not  living  with  hus- 
band or  wife,  or  an  estate  is  $500.  .  A  trust  is  allowed,  in  lieu 
of  personal  exemption,  a  credit  of  $100,  against  net  income.  The 
personea  exemption  tabulated  for  individual  returns.  Form  1040A, 
is  ascertained  from  the  taxpayer's  status  which  is  Indicated  on  the 
return. 

The  credit  for  a  dependent  ia  $350  if  Form  1040  is  filed,  or  $385 
if  Form  1040A  is  filed.  However,  In  the  case  of  a  taxpayer  who  is 
head  of  a  family  only  by  reason  of  one  or  more  dependents  for  whom 
he  would  be  entitled  to  credit,  the  credit  is  allowed  for  each  of 
such  dependents  except  one. 

Earned  income  credit  is  10  percent  of  earned  net  inoome  (not  to  ex- 
ceed $14,000)  or  10  percent  of  net  income,  whichever  is  smaller. 
The  credit  tabulated  for  the  optional  returns.  Form  1040A,  is  es- 
timated at  9.4  percent  of  gross  income  (equivalent  to  10  percent  of 
the  income  after  deductions  aggregating  6  percent  of  gross  income). 
Normal  tax  and  surtax  are  reported  on  (l)  returns  without  sales  or 
exchanges  of  capiteil  assets,  (2)  returns  with  a  net  loss  from  such 
sales,  and  (3)  returns  with  a  net  gain  from  sales  or  exchangee  of 
capital  assets,  unless  the  alternative  tax  is  imposed.  The  op- 
tional returns,  on  which  optional  tax  is  paid  in  lieu  of  normal 
tax  and  surtax,  and  returns  showing  only  a  net  victory  tax  are 
tabulated  under  returns  with  normal  tax  and  surtax  so  that  taxes 
for  all  returns  may  be  presented. 

Alternative  tax  is  reported  on  returns  showing  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  lose,  but  only 
if  such  tax  Is  less  than  the  sum  of  normal  tax  and  surtax  con^JUted 
on  net  income  which  includes  the  net  gain  from  sales  or  exchanges 
of  capital  assets.  Alternative  tax  is  the  sum  of  a  partial  tax 
(normal  tax  and  surtax)  computed  on  net  income  reduced  for  this 
purpose  by  the  excess  of  net  long-term  capital  gain  over  the  net 
short-tern  capital  loss,  and  50  percent  of  such  excess. 
Returns  with  no  net  Income  are  those  wherein  total  deductions  and, 
in  the  case  of  fiduciary  returns,  the  amount  distributable  to  bene- 
ficiaries equal  or  exceed  total  income,  regardless  of  the  amount  of 
victory  tax  net  income  or  victory  tax  liability. 
Nontaxable  returns  with  net  income  are;  Form  1040  on  which  per- 
sonal exemption,  credit  for  dependents,  and  earned  Income  credit 
exceed  Income  tax  net  income  and  there  is  no  victory  tax; 
Form  1040A  on  which  credit  for  dependents  reduces  gross  incoms  to 
an  amount  shown  as  nontaxable  in  the  optional  tax  table  and  there 
is  no  victory  tax. 
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SUMMARY       OF       FISCAL       STATISTICS 
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Budgetary  Receipts  and  Expenditures 

(In  alllloni  of  dollar*) 


First  10  months, 

fiscal  years  I945  to  I9U7 

Compl 

191*5 

et*  fiscal  years, 
to  191*8 

I9U5 

19U6 

19U7 

Change 

191*6 

to 

191*7 

Actual 

Estimated                            | 

191*5 

19U6 

191*7                        1 

19U8 

January 
Budget 
document  1/ 

April 
Budget 
statement  2/ 

January 
Budget 
document  1/ 

Recelpte: 

28.389 
1.377 
5.831 

286 

2.5'*3 

26,085 
1.3U2 
6.U95 

359 

2.U77 

2U.IH7 
1.539 
6.853 

U22 
2.789 

-1.668 
♦197 
♦358 

♦63 
♦312 

35.173 
1.780 
6,91*9 

3.^3 

30.885 
1.701 

7.725 

1*35 
3.1*93 

27.131* 
1.91*1 
8.013 

U96 
U.OOl 

>         n.a. 

26,661 
2,681 
6,81*7 

517 
3.011 

Internal   revenue: 

Mlecellaneoui   Internal  revenua  2j 

Other  receipt*  U/ 

Total   receipt* 

Lese: 

Net  appropriation*  to  Federal  01d-A«e 
and  SurrlTOrs   Insurance  Trugt  Fund. 

Met   receipt* 

Bxpendlturee: 

3g,U26 
968 

36.758 
933 

36.019 
1.098 

-739 
♦165 

1*7.71*0 

1.283 
1*6.1*57 

1*1*.  239 

1.201 

1*1,585 
1.355 

1*3.950 

1.1*50 
U2.500 

39.717 
1.987 

37.'»58 

35.825 

3"*.  921 

-90i« 

1*3.038 

1*0,230 

37.730 

'H.1U3 
25. 03'* 

7.859 

25.093 
13.931 

't,89U 
■♦3.917 

5.87'* 
It.  253 

1.721 
129 

2.3i4» 

1U.321 

-19.219 
-9.678 

♦1.721 
♦129 

-2.5't9 

50.337 
30.01*7 

9.6U5 

27,800 
15.161 

5.581 

7.65I* 
5.116 

\      1.900 

3.1*56 
18.126 

7.352 
1*,900 

2.130 

2.803  r 

7.367 
U.l*20 

250 

1,51*2 

National  defense  and  related  actlTltle*: 
War  Department 

Armed  Force*  Leave  Act   of  I9U6: 

Cash. .-. 

Miscellaneous  war  and  defense  activ- 
ities  

Total 

7'*.  036 

-29.596 

90.029 

1*8, 5U2 

l*.253 
1*,722 

3.027 

17.335 

13.579 

Veterans'   Administration,    Interest   on  pub- 
lic debt,   and  refunds   of  taxes  and 
duties: 

Veteran*'   Administration  5/  6/ 

Interest    on  the  public  debt 

Refunds  of  taxes  and  dutlc* 

1.238 
2.5'*2 

1.312 

3.2U2 
3.221 
2.017 

5.6U5 
3. ''70 
2.060 

♦2.1*03 
♦2U9 

♦UlK 

2,060 

■     3.617 

1.707 

7. 518 
i*.950 
2.117 

7.309 
i*.950 
2.290 

7.001 
5.000 
2.01*0 

Total 

5.091 

8,U«0 

11.176 

♦2.695 

7.38»* 

12,002 

li».585 

1U.5U9 

U76 

950 

325 

1.900 

lU.OUl 

International  finance: 

Bretton  Woods  Agreements  Act: 

International  Bank 

International  Monetary  Fund 

Export-Import  Bank  -  capital  stock... 
Credit   to  United  Kingdom 

- 

• 

37U 

318 

950 

325 

1.550 

♦317 

♦950 

-'*9 

♦1.550 

- 

159 
671* 

1*76 

950 

325 

1,500 

1,200 

Total 

- 

37U 

3.1'*2 

♦2.768 

- 

833 

3.251 

3.651 

1,200 

Aid  to  agriculture  ^/ 

it07 
7U2 
277 
935 

880 

788 

312 

1.077 

1.558 
873 
891 

1,823 

♦678 

♦85 

»580 

♦  7U6 

762 
815 

323 

1.093 

980 

852 

1*07 

1.1*03 

1.680 

1.231* 

1.257 

2,555 

10 

1.752  r 
1.231* 
1.063 
2.31*5 
10 

1.720 
1,308 
1.1*69 
3.356 
25 

Other  general   expenditures  ^/ 

Reserve   for  contingencies 

Government   corporation*   (wholly  owned), 
etc.    (net): 

Reconstruction  Finance  Corporation: 
National  defense  and  related 

a^^^Y^d^g         , 

327 
-198 

560 

-6Ult 

181 
-10 

-1.039 
-U63 

-1.331 

-'♦79 
llU 

-602 
296 

-670 

-660 
■H2U 

♦1*37 
♦  760 

1*72 

-288 

1*70 
-662 

-7 

328 
-23 

-l.OUU 
-566 

161 

-790 
U5U 

-175 

-100 

-891* 

1*56 

781 

-U9U 

51*3 

Other 

Total 

*66l 

-1.305 

-539 

829 

81.533 

5'».'*97 

33.11'* 

-21.38U 

100.397 

63.711* 

1*2.523 

1*1.250 

37.528 

Net  budgetary  deficit   (-)    or   surplus  (♦) 

-'»'».  075 

-18,672 

♦I.8O7 

-20,1*80 

-53.91*1 

-20.676 

-2.293 

♦1.250 

»202 

Source : 
n.a. 

r 

1/ 

2/ 
2/ 


Daily  Treasury  Statement,   except  aa   noted. 

Hot   available. 

Hevleed  classification. 

Less   than  $500,000. 

Based  upon  the  191*8  Budget   document,   Appendix  7,    released  In 

Jaouary  I9U7. 

The  President  released  revised  budget  totals  for  the   fiscal 

year  19U7  on  April  19,    19l»7;    details   for  expenditure*  were  released 

on  April   22,   191*7  by  the  Acting  Assistant   Director  of  the  Budget  In 

testimony  before   the   Senate   Finance  Committee. 

Includes   chiefly  alcoholic  beverages  taxes,    tobacco   taxes,   manu- 

facturere'    and  retailers'    excise   taxes,    and  estate   taxes. 

Includes   deposits   resulting  from  the  renegotiation  of  war  contract*. 

Information  on  the  amount  of  such  deposits   is  not  available  on  the 


basis   of  Dally  Treasury  Statement*.      On  the  basis   of  covering  war- 
rants,   such  deposits  were   as   follows:      fiscal  year  191*5,    te.OUl  mil- 
lion and  fiscal  year  191*6,    $1,063  million.      Deposit*  are  estimated 
at   $1*08  million  for  fiscal  year  I9U7  and  $193  million  for  fiscal 
year  I9U8.     These   figures   Include   so-called  voluntary  return*. 
Includes  transfers  to  trust  account*,   etc. 

Includes   expenditure*   for  public  works  undertaken  by  Veteran*'    Ad- 
ministration. 

Includes   railroad  retirement  and  railroad  unemployment   activities 
and  excludes  expenditures   made  by   Department   of  Labor,    U.   S.  Employ- 
ment  Service    (formerly  Office  for  Emergency  Management,    War  Manpower 
Commission,   U.   S.   Employment  Service),  tinder  authority  of  the  Social 
Security  Act. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 


(In  mllllani  of  dollar*) 


Apr.  30, 
19U5 


Soeurltlos  lesaod  ty  the  Dnited  State* 


Interest-bearing  debt: 
Public  ieeuee: 

Marketable 

Non-marketable. . . . 


Total  public   Isaue* 

Special    Issues 

Total  interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest.. 
Total  public  debt  outstanding 


Securities  guaranteed  by  the  United  States  i/ 


Interest-bearing  debt: 
Public  issues: 

Marketable 

Hon-marketable 


Total   interest-bearing  debt 

Matured  debt 

Total  guaranteed  securities  outstanding... 

Total  public  debt  and  guaranteed  securities 
outstanding 


Ind  of  first  10  months, 
fiscal  years  I9U5  to   19U7 


Apr.   30, 
19U6 


i6a,680 
52,i»6o 


215, lUO 

17,923 


233,063 

2.006 


235.069 


788 

3^3 


1,132 
23 


1,155 


236, 22U 


195.079 

56,1)08 


251, W7 

21 

,22U 

272 

.711 

1 

,188 

273 

898 

Ul 
U92 


533 
11 


5Uii 


27U,UU3 


Apr.    30, 
I9U7 


170,535 
58,6l2 


229, IU7 
25,280 


25U,U27 

3,275 


257,701 


116 
126 


171 

7^ 

178 


257,880 


Change 
Apr.    30, 
19U6  to 
Apr.    30, 
I9U7 


-2U,5UU 
+2,20U 


-22,3U0 
+U,056 


-18,28U 
+2,087 


-16,197 


-367 


-362 
-U 

-366 


-16,563 


Source:      Dally  Treasury  Statement,    except  as  noted, 
n.a.     Not  available. 
U     Based  upon  the  19U8  Budget  docuaent,  released  in  January  I9U7. 


Ibd  of  fiscal  years 
19'«5  to  19'»8 


Actual 


June  30, 
I9U5 


181,319 
56,226 


237,5>*5 

18.812 


256,357 
2,326 


258,682 


3t 

375 

U09 

_2U 

'•33 


259,115 


June  30, 
I9U6 


189, 606 
56,173 


2>»5,779 
22,332 


268,111 
1,311 


269,1*22 


U3 
U2U 

U67 

10 

~U76 


269,898 


Estimated 


June  30, 
19U7 

u 


260,>«X3 


U2g 


260,828 


June  30, 

I9U7 

i/ 


June  30, 
191*8 

y 


260.200 


397 


260,597 


2/  President's  Budget  statement  of  April  19,  19U7. 

Jj     Brcludes  guaranteed  securities  held  by  the  Treasury. 


Amount  required  to  be  financed 


Het  budgetary  deficit 

Het  decrease  in  public  debt 

Net  increase  in  General  Tund  balance.... 
Net  expenditures  in  trust  accounts,  etc. 


II 


Total  amount  required  to  be  financed. 


Means  of  financing 


Net  budgetary  surplus 

Net  increase  in  public  debt 

Net  decrease  in  General  Pund  balance 

Net  receipts  in  trust  accounts,  etc.  JJ/.. 

Total  amount  financed 


Means  of  Financing  Cash  Requirements 

(In  millions  of  dollars) 


First  10  months 

fiscal  years  19U5  to  I9U7 


191*5 


1*U,075 


UU,075 


3U,o66 
8,802 
1,207 


UU,.075 


19U6 


18,672 

307 


18,979 


15,216 
3,763 


18,979 


Source:  Dally  Treasury  Statement  except  as  noted, 

n.a.  Not  aTailable. 

1/  Based  upon    the   iqU8  Budget  document. 

2/  President's  Budget   statement  of  April   19,    I9I17. 

y  Comprises  trust  accounts,    sales  and  redemptions  of  obligations 


19'»7 


11,721 
13 


li,73'» 


1,807 
9,926 


11,73'' 


Complete  flscarl  years,   19U5  to  19U8 


Actual 


I9U5 


53,91*1 
U,529 


58,>»70 


57,679 
791 


58,1*70 


191*6 


20,676 
52U 


21,200 


10,7140 
10,1*60 


21,200 


Estimated 


191*7  1/ 


2,293 
9,022 

U07 


11,722 


11,722 


11,722 


191*7  2/ 


n.a. 
n.a. 


1,250 


19U8  1/ 


200 
UlU 


61U 


202 

Ull 


61U 


of  Government  corporations, -etc. ,    In  the  market   (net), 
increment  on  gold,    seigniorage  on   silver,  miscellaneous 
funds  and  accounts,    and  beginning  with  July  I9U6,   a 
clearing  account  for  outstanding  checks. 
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RECEIPTS      AND     EXPENDITURES 
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Fiscal  year 
or  month 


Budgetary  Receipts  and  Expenditures 
Table  1.-  Sununary  by  Major  Classifications 

(In  millions  of  dollars) 


L 


1937 

1938 

1939 

19^0 

191*1 

19'»2 

19^3 

19'*'' 

19U5 

\9k6 

19'*6-AprH 

May 

June 

July 

Au^st..,. 
September. 

October. . . 
November. . 
December. . 

19'»?-January. . . 
February . . 
March 

April 


Receipts 


Gross  receipts 


Total 
receipts 


5,29'* 

6,2li2 

5,668 

5,925 

8,269 

13,668 

23,385 

1*5,1*08 

1*7, 7U0 

Ul»,239 

2,731* 
2,998 
h,kSl^ 

2, 600 
2,717 
It,  1*81 

2,617 
2,639 
'*,113 

3,860 
i*,6i*3 
5,72"* 
2,62k 


Internal 
revenue 


'*,597 
5,671* 
s,l6l 
5,303 
7,362 

12,993 
22,ll*U 
1*1,685 
1*3,902 
1*0,310 

2,310 
2,308 
i*,08o 

2,251 

2,1*91* 
I*,  291 

2,230 

2,1*03 
3,693 

3, ''IS 
4,27U 
5,1*1*6 

2,309 


Customs 


1*86 
359 
319 
3U9 

392 

389 

32U 
U31 
355 
1*35 

1*5 
1*2 
35 
1*1* 
1*0 
U2 

1*5 
1*5 
1*3 

1*7 
36 
39 

1*1 


Source: 
1/ 

ll 


Other 
receipts 


210 

208 

188 

273 

515 

286  U/ 

9\6  t/6J 


S^ 


3,292  _ 

3,1*83  1, 


3,1*93 

379 
61*9 
367 

305 

183 
11*7 

31*1 
192 
377 

398 

333 
239 

271* 


I 


Less  net 
appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  2/ 


265 
387 
503 
538 
661 

869 
1,103 
1,260 
1,283 
1,201 

-57 
265 

3 

61 

283 

3 

73 

275 

6 

1*0 

261* 

21* 

68 


Vj 


Daily  Treasury  Statement. 
Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.  under  special  provisions  of  lav. 
For  explanation  see  tables  which  follow  entitled  "Social  Security 
Program." 

Net  receipts  less  total  expenditures. 

Includes  recoveries  of  U.  S.  investments  in  capital  funds.  Such 
recoveries  totaled  $54  million  in  the  fiscal  year  191*0;  $319  mil- 
lion in  the  fiscal  year  191*1;  $18  million  in  the  fiscal  year  19l*2; 
and  $10  million  In  the  fiscal  year  191*3 . 


Net 
receipt! 


5,029 
5,855 
5,165 
5,387 
7,607 

12,799 
22,282 
l*i*,ll*9 
1*6,1*57 
1*3,038 

2,677 
2,733 
i*,it79 

2,539 
2,1*31* 
U,i*78 

2,51*1* 
2,361* 
1*,107 
3,820 
1*,378 
5,701 

2,556 


Expenditures  Xj 


Total 
ezpendi  - 
turea 


7,806 

7,031 

9,027 

9,297 

13,765 

31*,  290 

19,'JQ>2 

95,573 

100,397 

63,711* 

1*,268 
3,861* 
5,352 

3,61*1* 
2,932 
2,755 

2,965 
2,529 
3,662 

3,113 
3,911* 
3,598 

1*,001 


6,61*1 
5,985 
7,313 
7,109  , 
6,079  ^ 
6,005 
5,635 
6,11*9 
8,730 
11*,  559 

1,1*90 
1,1*00 
3,066 

2,691* 
1,271* 
1,718 

1,1*91* 
1,091* 
2,017 

1,523 
2,1*73 
2,063 

2, 206 


National 
defense 
and 

related 
activ- 
ities 


929 

1,029 

1,206 

1,657 

6,301 

26,011 

72,109 

87,039 

90,029 

1*8,51*2 

2,560 
2,182 

2,1*1*2 

1,190 
1,509 
1,100 

1,1*81 
1,1*36 
1,580 

1,1*12 
1,1*57 
1,1*28 

1,728 


Transfers 
to  trust 
accounts , 
etc. 


608 
225 
187 
232 
331 
381 
1*35 
556 
1,61*6 
1,918 

200 

95 

5 

631 
13 
32 

U8 
27 
21 

71 
16 

1 

ti6 


Government 
corpora- 
tions 
( wholly 

owned), 

etc. 
(net) 


-371 

-208 

320 

299 

1,051* 

1,893 
1,523 
1,829 
-7 
-1,305 

18 

187 
-161 

-870 
136 
-96 

-59 
-28 
1*5 
108 
-32 
106 

20 


Net 

budgetary 

surplus 

(  +  )  or 

deficit 

(-)i/ 


-2,777 

-1,177 

-3,862 

-3,910 

-6,158 

-21,1*91 

-57,1*20 

-51,1*21* 

-53,91*1 

-20,676 

-1,591 

-1,131 

-873 

-1,105 

-1*99 

+1,723 

-1*20 
-165 
+1*1*5 

+706 

+1*61* 

+2,102 

-1,1*1*5 


^    Receipts  from  reductions  In  capital  stock  and  paid-in  surplus 

available  to  be  reissued  under  existing  law  are  Included  as  negative 
items  under  expenditures.  Such  reductions  totaled  $315  million. 

6/  Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
basis  of  Dally  Treasury  Statements.  On  the  basis  of  covering  war- 
rants, such  deposits  were  as  follows:  fiscal  year  191*3,  $558  mil- 
lion; fiscal  year  191*!*,  $2,235  million;  fiscal  year  191*5,  $2,01*1 
million,  and  fiscal  year  19l*6,  $1,063  million.  These  figures 
include  so-called  voluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue^ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*6 -April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

19'*7-January.. . 
February. . 
March 

April 


1*,597 
5,671* 
5,161 
5,303 
7,362 

12,993 

22,11*1* 
1*1,685 
1*3,902 
1*0,310 

2,310 
2,308 
It, 080 

2,251 
2,lt9lt 
It,  291 

2,230 
2,1*03 
3,693 

3,1*15 
l*,27l* 
5,1*1*6 

2,309 


Income  and  profits  taxes 


Total 


2,163 
2,61*0 
2,189 
2,125 
3,1*70 

7,960 
16,091* 
3'*,655 
35,173 
30,885 

1,603 
1,1*07 
3,392 

1,1*89 
1.513 
3,550 

1,1*01* 

1,1*1*1* 

2,886 

2,661* 
3,222 
1*,650 

1,597 


withheld  by 
employers  2/ 


8,393 

10,289 

9,392 

U85 
966 
650 

511* 

1,070 

705 

557 

1,111 

766 

51*6 

1,376 

785 

58I1 


Other 
ll 


2,163 
2,61tO 
2,189 
2,125 
3,1*70 

7,960 
16,091* 
26,262 
2it,88i* 
21,it93 

1,118 

1*1*2 

2,71*2 

97it 

1*1*3 

2,81*5 

81*7 

332 

2,120 

2,117 
l,8it5 
3,865 

1,012 


Total 


253 

755 

71*0 

833 

925 

1,186 

1,1*98 

1,739 

1,780 

1,701 

65 

285 

73 

67 

302 

85 

71* 

290 

86 

58 
387 
lilt 

75 


Source:      Daily  Treasury  Statement. 

*   Less  than  $500,000. 

1/    For  further  details,  see  chapter  entitled  "IntemEil  Revenue  Statis- 
tics." 

2/  Excludes  receipt  of  victory  taxes  withheld  pursuant  to  the  Revenue 
Act  of  191*2.  Such  receipts  have  been  classified  as  "Other"  income 
and  profits  taxes. 


agployment  taxes 


Social  security  taxes  kj 


Federal  Insurance 

Contributions  Act 

(Old-age  insurance) 


19lt 
511* 
530 
604 
691 

896 
1,130 
1,292 
1,310 
1,238 

61 

269 

7 

62 
281* 


70 

276 

7 

1*2 

266 

25 
69 


J 


1/ 


Federal  Unemployment 
Tax  Act  (Unemploy- 
ment Insurance) 


58 
90 

101 
108 
98 
120 
158 
180 
185 
180 

3 
11 

1 

2 

10 

1 

2 
9 

1 

11* 

116 

12 


Carriers'  Taxing 
Act  of  1937 
(Railroad 
retireanent ) 


150 
109 
121 
137 
170 
209 
267 
285 
283 

1 

5 
65 


76 
2 
5 

78 

1 

5 

77 


Miscel- 
laneous 
internal 
revenue 


2,181  ^ 
2,279  2J 
2,232 
2,31*5 
2,967 

3,81*7 
l*,553 
5,291 
6,91*9 
7,725 

61*2 
615 

615 

695 
679 
656 

752 
669 
722 

693 
666 
682 

638 


Includes  unjust  enrichment  tax. 

For  the  period  prior  to  September  1939,  the  data  in  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  emd  "Federal  Unem- 
ployment Tax"  represent  collections  under  Titles  VIII  and  U, 
respectively,  of  the  Social  Security  Act. 

Includes  less  than  $500,000  in  receipts  from  "Agricultural  Adjust- 
ment taxes." 
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Budgetary  Receipts  and  Expenditures  -   (C!ontlnued) 
Table  3.-  Analysis  of  General  Expenditures!/ 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 
general 
expend- 
itures 


Teteraps'  Administration, 
Interest  on  public  debt,  and 
refunds  of  tazee  and  duties 


Veterans' 
Adminis- 
tration 
i/i/ 


Interest 
on  the 
public 
debt 


Refunds 

of 

taxes 

and 

duties 


y 


other  general  expenditures 


Total 


Aid  to 
agri- 
culture 

A/1/ 


Social 
Security 
program 
i/6/ 


Public 

works 

1/ 


Inter- 
national 
Finance 


3/ 


ClTlllan 
Conser- 
vation 
Corps 

2/ 


Direct 

and 

work 

relief 

2/ 


Other 
i/ 


1937. 
1938. 
1939. 
191*0. 
1941. 

19U2. 
19U3. 
19'*U. 
19^*5 . 
191*6. 


19l4-6-Aprll 

May 

June 

July 

August . . . . 
September. 

October. . . 
November . . 
December. . 

1947-January. . . 
February . . 
March 

April 


6,641 
5,985 
7,313 
7,109 
6,079 


6,005 
5,635 
6,149 
8,730 
14,559 


1,490 
1,400 
3,066 


2,694 
1,274 
1,718 


1,494 
1,094 
2,017 


1,523 
2,473 
2,063 


2,206 


1,503 
1,567 
1,564 
1,687 
1,751 


1,906 
2,456 
3,500 
6,258 
10,620 


1,103 
1,015 
2,407 


1,074 

823 

1,227 


785 

649 

1,561 


960 

850 

1,552 


1,329 


581 
582 
557 
557 
553 


555 
572 
629 
934 
2,871 


4o6 
415 
496 


463 
512 
484 


518 
488 
560 


549 
51*5 
565 


594 


866 
926 

941 
l,04l 
1,111 


1,260 
1,808 
2,609 
3,617 
4,722 


174 

106 

1,395 


249 
122 
648 


160 
105 
952 


343 
124 
626 


141 


56 
59 
66 
89 
87 


91 

76 

262 

1,707 

3,027 


523 
494 
516 


361 

189 
95 


108 
55 
49 


181 
361 


593 


5,136 
4,4l6 
5,751 
5,421 
4,327  10/ 


4,099 
3,178 
2,649 
2,472 
3,938 


387 
385 
660 


1,620 
451 
492 


709 
446 
456 


563 

1,623 

512 


877 


971 

854 

1,228 

1,541 

847 


1,098 

1,093 
912 

7635/ 
998  11/ 


23 

77 


1,024  ^ 
58 
29 


48 
37 
39 


65 
74 


97 


184 
335 
31*7 
392 
457 


515 
514 
529 
497 
550 


67 
42 
23 


46 
46 


71 
64 
48 


69 
81 
26 


1,024 
804 

1,000 
949 
738 


680 
543 
1*33 
323 
407 


386 
326 
290 
283 
257 


163 
18 


1,895 
1,476 
2,242 
1,573 

1,374 


970 
299 

17 


67 

101 
96 


139 
68 
114 


70 
65 


72 


833 


100 
200 
258 


300 
100 
200 


325 
159 


200 

1,209 

200 


450 


678 
622 
642 
685 
654 


673 
712 
758 
890 
1,151 


86 

81 

246 


130 
146 
121 


127 
118 
255 


130 
190 
135 


241 


1/ 

1/ 


Source:   Dally  Treasury  Statement.  6/ 

Less  than  $500,000. 

General  expenditures  now  Include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Does  not  Include  transfers  to  trust  accounts,  etc.  These  are 
shown  in  Table  5.  l/ 

"Refunds  of  taxes"  include  amounts  transferred  to  public  debt  ac- 
counts to  cover  issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  security  program.  Ex- 
cess profits  tax  refund  bonds  were  formerly  issued  to  corpora- 
tions entitling  them  to  a  post-war  credit  equal  to  lOy^  of  the  ex- 
cess profits  tax  paid.  The  Tax  Adjustment  Act  of  1945  reduced  by 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the         8/ 
post-war  credit.  For  amounts  of  excess  profits  tax  refund  bonds 
issued,  see  the  first  table  in  chapter  entitled  "Public  Debt  and 
Guaranteed  Obligations  of  the  United  States  Government."  Outstand-       2/ 
ing  excess  profits  tax  refund  bonds  may  be  redeemed  at  the  option 
of  the  holder  commencing  January  1,  1946;  when  such  redemptions 
occur,  they  will  appear  as  retirements  of  public  debt.  10/ 

^/  Consists  of  Department  of  Agriculture  expenditures,  except  forest 
roads  and  trails  which  are  Included  in  Public  works.  In  fiscal 
year  1945  and  in  July  1946  there  are  included  $257  million  and 
$921  million,  respectively,  for  restoration  of  caplted.  impairment        11  / 
of  Commodity  Credit  Corporation. 


Includes  railroad  retirement  and  railroad  unemployment  activities 
nnrt  excludes  expenditures  made  by  Department  of  Labor,  U.  S.  Qn- 
ployment  Service  (formerly  Office  for  Qnargency  Management,  War 
Manpower  Commission,  U.  S.  Employment  Service),  under  authority 
of  Social  Security  Act.  For  further  details,  see  tables  which 
follow  on  the  Social  security  program. 

Includes  public  buildings,  public  highways  (including  forest  roads 
and  trails),  river  and  harbor  work  and  flood  control,  Tennessee 
Valley  Authority,  Federal  Public  Housing  Authority  (formerly  U.  S. 
Housing  Authority),  reclamation  projects  and  the  Public  Works  Ad- 
ministration. Excludes  certain  expenditures  for  public  works  in 
connection  with  war  activities  by  the  Federal  Works  Agency,  be- 
ginning July  1941. 

Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank;  credit  to  United  Kingdom;  and  Export-Import  Bank 
of  Washington  -  capital  stock. 

Classified  as  Other  expenditures  commencing  July  1,  1945.  For  ad- 
ditional information  on  Direct  and  work  relief,  see  "Treasury  Bul- 
letin" for  August  1945,  page  6. 

Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.  For  further  details  see  "Treasury  Bulletin"  for  June  1943, 
page  9,  footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budgetary  Receipt  and  Expenditures  -   ((Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 

(Id  Dlllloni  of  dollsra) 


ritc«l  year 
or  Boirth 


War 

Dapart- 

■ant 


Hary 

Depart- 
Dant 


Araad 
forcea 
Leave  Act 

of  191*6 
1/ 


Bonds  Caah 


Agricul- 
ture 

Depart- 
nent 


Fed- 
eral 
Secu- 
rity 
Agency 


Fed- 
eral 
Worka 
Agency 


National 
Housing 
Agency 

2/ 


Selective 
Service 
(adnlnls- 
tratlva) 


Treaa- 
ury 

Depart- 
ment 


United 

States 

Marltlaa 

CoDimls- 

slon 


War 

Ship- 
ping 

Adoln. 


China 


United 

Nations 

Relief 

and 

Behalill. 

nation 


Surplus 
property 
disposal 
agencies 


Other  Na- 
tional de- 
fense and 
related 
activities 
expendi- 
tures ^/ 


1937 

19}« 

1939 

ig** 

19'»l 

19'*2 •- 

19'»3 • 

igwi 

19^5 

19*^ 

19'«6-AprH 

May 

June 

July 

August. .. , 
Septal  tier, 

October. . . 
Hoveaber. . 
Ceceaber.. 

19'»7-January. . . 
February. . 
March 

April 


929 
1.029 
1.206 
1.657 
6,301 

26.011 
72,109 
87.039 
90.029 

1*8. 5U2 

2.560 

2.182 

2,1*1*2 

1.190 
1.509 
1.100 

1.1*81 
1.1*36 
1.580 
1,1*12 
1,1*57 
1,1*28 

1,728 


378 

U32 

U90 

667 

3.678 

lU,070 
U2.265 
1*9.21*2 
50.337 
27.800 

1.1*20 
1.2l*2 
I.U65 

300 
675 
38U 

616 
669 
665 

61*1* 
57i» 
611 

735 


557 
596 
673 
892 
2.313 

8,580 
20,888 
26.538 
30, 01*7 
15,161 

858 
61*0 
590 

519 
551 
1*86 

U85 
31U 
1*19 

353 
351 
359 

1*15 


70 

2l*0 
293 
278 
269 
303 
267 


696 
2,011 
2,11*3 
1.198 
l.oUl 

10 
3 

131 

12 
1* 
3 

3 

5 
-39 

-98 

-li* 
2 

13 


62 

111 
153 
133 
122 
60 

5 
U 
2 

2 
U 
2 

1 
2 
1 

1 
1 
1 


62 
215 
228 
185 

91 

k 

5 

k 

7 
5 
3 
U 
U 
-1 

2 
2 
2 


t5 

297 

608 

539 

70 

80 

1*8 
-5 
-3 

1* 
1* 
3 
1* 

28 

5 

33 

1* 
1* 


33 
52 
59 
63 
52 

1* 
1* 
3 
1* 

3 

k 

3 
3 
3 

2 
3 
2 


21* 

519 
1.201 
1.1*32 
1,U62 

695 

37 
26 

2l* 

29 

35 

6 

17 

10 

U 

5 
20 
12 

-9 


-6 

1 

1*1* 
99 
51 

929 
2.776 
3,812 
3.227 

69U 

17 
50 

U 

U 

-3 

18 

22 
38 
28 

• 

1*7 
7 

31 


132 
1.105 
1.922 
2,01*2 
1,367 

63 

U7 
37 

31* 
1*0 
1/ 

If 

1/ 
1/ 
1/ 


200 

UO 

1>*0 
120 


llU 
661* 

57 
96 
91 

169 
169 
108 

198 
87 
91 

102 

103 
52 

189 


106 


5 
36 
53 

27 
23 
29 
26 

2U 
UO 

1*5 
63 
31* 

35 


108 

382 
795 
991 
1,022 
611 

33 
33 

1*0 


53 

21* 

7 

1*2 

25 
12 
15 


ce:      Dally  Treasury  Statenent. 

•       Less  than  $500,000. 

1^/  Adnlnlstratlve  expenses  in  carrying  out  provisions  of  Act  are 

Included  under  War.  Havy.  and  Treasury  (Coast  Ouard)  Departaenta. 

2/   Includes  war  public  housing  functions. 

^/  Includes  war  expenditures  of  Coonerce.  Justice,  Interior.  Labor,  and 
State  Departnenta;  Civil  Service  Comnission:  Executive  Office  of  the 
President  (including  Office  for  Biergency  Nanageaent);  Panama  Canal; 
and  capital  stock  of  Smaller  War  Plants  Corporation.   Includes  De- 
fense Aid  Special  Fund  through  the  fiscal  year  191*3;  thereafter 


such  expenditures  are  reflected  within  the  respective  departments. 
^/  Classification  changed  to  reflect  expenditures  for  the.  fiscal  year 

191*6  under  "War  activities.'  Prior  year  expenditures  are  Included 

under  "Oeneral." 
^/  Effective  September  1,  I9W,  expenditures  of  the  War  Shipping  Ad- 

minletratlon  are  Included  with  the  expenditures  of  the  U.  S.  Maritime 

Commission  to  which  all  functions  were  trsuisferred  for  the  purpose  of 

liquidation  by  December  31,  I9U6,  pursuant  to  Sec.  202,  public  law 

U92,  approved  July  8,  I946. 


Table  5,-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  aonth 


Total 


Veterans* 
Adminis- 
tration 
1/2/ 


Social 
security 
program 
1/1/ 


Government 
employees' 
retirement 
funds 

(U.  S.  share) 


Aid  to 

agriculture 

1/1*/ 


Federal 
contribution 
to  District 
of  Columbia 


1937 

1938 

1939 

igw 

191*1 

191*2 

19^3 

19>*1* 

19'»5 

19W 

19'*6-Aprll 

May 

June 

July 

August.... 
September. 

October.. . 
November. . 
December. . 

19l*7-January... 
February. . 
March 

April 


6O8 
225 
187 
232 
331 

381 

'♦35 

556 

1,61*6 

1,918 

200 

95 

5 

631 
13 
32 

1*8 
27 
21 

1 

1*6 


557 


10 

1 

30 
101 

1,126 

1,381 

162 

95 

5 

226 
13 
32 

U 
27 
21 


11*6 
107 
121 
132 

1U5 
221 
271* 
318 
302 

38 


17»* 


1*1* 


1*1* 


1*5 


1*7 
73 
75 
87 
93 

103 
107 
177 
197 
21*7 


223 


18 
91 

126 

71 

-3 

« 

-18 


ce:   Dally  Treasury  Statement.  37~ 

•   Less  than  $500,000. 

1/  Additional  transactions  are  shown  in  Table  3-  i*/ 

2/  Comprises  Adjusted  Service  Certificate  Fund  and  the  National  Service 
Life  Insurance  Fund,  administered  by  the  Veterans'  Administration. 


Includes  railroad  retirement  and  railroad  unemployment  activities.   For 
further  explanation  see  tables  which  follow  on  social  security  program. 
Represents  transactions  In  commodity  food  stamps  by  Department  of  Ag- 
riculture. Thle  activity  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administration. 
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Budgetary  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations  (Wholly  0«med),  Etc.    (Net) 

(In  millions  of  dollari) 


Fiscal  year 
or  month 


Commodity 
Credit 
Corpora- 
tion 


Sxport-Ioport 
Bank  of 
Vashln^on 


federal 
Housing 
Adminis- 
tration 


Federal 
Public 
Housing 
Authority 


Rome  Omars 
Loan  Cor- 
poration 


Baeenstmetloa  naanc* 

Corporation  1^/ 


National  defense 
and  related 
actlTltles 


Sural  Ileetri- 

fleatlon 

Administration 


Other 


1937 

1938 

1939 

igiw 

191*1 

19U2 

19U3 

19UU 

I9U5 

I9U6 

igl+S-Aprll 

May 

June 

July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

igltJ-January. . . 
February . . 
March 

April 


-371 

-208 

320 

299 

1,05U 


1,893 
1,523 
1,829 
-7 
-1,305 


18 

187 

-161 


-870 
136 
-96 


-59 
-28 

»»5 


108 
106 


-112 

-18U 

136 

210 

3U7 


2U2 

-193 
225 
U7I  1/ 

-i.ouu  i/ 


-3 
1U6 
-151 


-959  (*/ 

5U 


13 
-52 
128 


101 
-39 
-21 


-106 


-11 
-66 

20 


6U 
-15 
-30 


-5U 

53 

107 


78 

70 

103 


73 


-5 

-8 


-2 

-5 

-20 


-2 
-3 
-3 


11 

-3 


-2 

u 

-2 


-2 

-3 


1 

55 

17 

233 


U6 
-3 
15 
12 
1 


-1 

1 

-9 


Uo 
-60 

-uo 

-239 


-256 
-363 
-396 
-323 
-275 


-22 

-22 
-25 


-18 
-22 
-16 


-18 
-16 
-15 


-19 
-16 
-16 


-15 


2/ 

H 

2/ 

2/ 
2/ 


2/ 

2/ 

,  2/ 
U72 

328 


«5 
1U8 
-1 


-110 


3 
-18 
-I9U 


-102 

-73 

3 


-87 


-329 

-9 

8U7 

U2 

725 


1.936 

2,U62 

2,>t35 

-288 

-23 


-1 

-11 
-2 


13 

-3U 
7 


8 

21 
26 


Ul 
17 
50 


-35 


2 

3'' 

• 

-1 
-1 


30 
-5 
-59 
75 
-3 


-71 
.37U 
.UU6 
-3U2 
-159 


-21 
-3 

-2 


-111 
-U 

-2 


-12 
-17 
-10 


8 

11 
-3 


55 


Dally  Treasury  Statement. 

Less  than  $500,000. 

Includes  transactions  on  account  of  HFC  Mortgage  Company,  Federal 

National  Mortgage  Association,  Office  of  Metals  Reserve,  Office  of 

Rubber  Reserve,  Office  of  Defense  Plants,  Office  of  Defense  ftip- 

plles,  U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Rubber 

Development  Corporation. 

Division  between  expenditures  for  War  and  defense  activities  and 

other  not  available. 

Payments  of  $957  million  have  been  made  during  the  fiscal  year  191^6 

by  the  Agriculture  Department  (charged  as  war  and  defense  activities) 


to  the  Conmodlty  Credit  Corporation  In  relBbursament  for  agricultural 
cooDodltles  procured  In  connection  with  the  lend-lease  program  and 
reflected  in  previous  expenditures  of  the  Cenaedlty  Credit  Corpo- 
ration.  SlBllar  payaents  during  the  fiscal  year  19lt5  aaoncied  to 
$1,182  million. 
j»/  The  act  of  July  20,  V)'^,   authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  the  aaeoat 
of  $921  million  for  the  restoration  of  Its  capital  Isipalraent. 
This  amount  Is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Government  corporations  (wholly  owned),  etc.  (net). 
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Budgetary  Receipts  and  Expenditures  -   (Continued) 
Table  7.-  Total  Budgetary  Receipts  and  Expenditures  by  Months,  Beginning  with  1S38 

(In  allllons  of  dollars) 


CalsndAT  year 


Apr. 


Maj 


Juna 


Jul7 


Au«. 


Sept. 


Total 


Net  budgetary  recolpta  1/ 


1938. 
1939. 
19'»0. 
19A1. 
19J»2. 

19't3. 

19'»5. 
1946. 
1947. 


2911 
271 
315 
31*0 
578 


788 
2,747 
3,556 
3,819 
3,820 


308 

367 
kkk 
541 
758 


955 
2,503 
3,767 
3,678 
4,378 


916 

687 

799 

1,566 

3,547 


5,206 
6,573 
6,892 
5,747 
5,701 


262 
213 
304 
565 
695 


1,514 
3,087 
2,929 
2,677 
2,556 


373 
347 
400 
394 
563 


1,480 
2,950 
3,085 
2,733 


774 

557 

649 

1,276 

2,492 


'',569 
6,247 
5,91'* 
4,479 


273 
265 
331 
413 

747 


2,007 
2,163 
2,695 
2,539 


449 
372 
447 
397 
587 


2,721 
2,568 
2,997 
2,434 


678 

676 

711 

1,135 

2,527 


5,447 
5,926 
5,189 
4,478 


300 
279 
333 
445 
607 


2,030 
2,001 
2,530 
2,544 


350 
364 
362 
564 
601 


2,099 
2,240 
2,374 
2,364 


672 

521 

740 

1,212 

2,701 


5,736 
5,416 
4,118 
4,107 


5,650 
4,918 
5,834 
8,849 
16, 403 


34,554 
44,421 
46,046 
41, 601 


Budgetary  expenditures  2/ 


1938. 
1939. 

1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 


1944. 
1945. 
1946. 
1947. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


492 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
4,891 
3,005 


474 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,460 
3,510 
3,946 


705 

820 

822 

1,399 

3,421 


7,354 
8,525 
9,1*33 
4,602 
3, '•92 


631 

730 

783 

1,315 

3,753 


7,466 
7,859 
7,968 
4,251 
3,981 


566 

694 

647 

1,141 

3,953 


7,435 
8,292 
9,275 
3,677 


930 

895 

887 

1,528 

4,530 


8,327 
8,625 
9,641 
5,513 


725 

764 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
4,514 


645 

774 

706 

1,529 

5,215 


7,617 
8,119 
7,354 
2,796 


718 

741 

759 

1,874 

5,931 


7,535 
7,930 
6,611 
2,851 


737 

721 

869 

2,083 

5,937 


7,456 
8,024 
5,950 
3,023 


B.  Including  net  expenditures  of  Government  corporations  (vholly  owned),  etc.  2/ 


646 

648 

817 

1,858 

6,363 


7,839 
7,828 
4,656 
2,557 


830 
832 

1,172 
2,542 
6,500 


7,452 
8,416 
5,445 
3,618 


8,239 
4,860 
3,113 


7,281 
3, 1*35 
3,914 


9,266 
3,845 
3,598 


7,901 
4,268 
4,001 


9,112 
3,864 


9,752 
5,352 


8,100 
8,821 
3,644 


8,344 
7,291 
2,932 


7,902 
6,087 
2,755 


8,135 
5,695 
2,965 


7,9'*6 
4,581 
2,529 


8,420 
5,013 
3,662 


8,097 

8,885 

9,657 

19,053 

56,020 


88,084 
97,158 
90,552 
45,804 


89,640 
44,113 


Het  budgetary  surplus  (+)  or  deficit  (-)  4/ 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 


1944. 
1945. 
1946. 
1947. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,584 
-4,823 
-4,645 
-1,073 
+814 


-166 
-245 
-224 
-534 
-1,871 


-5,164 

-5,359 

-3,693 

+168 

+432 


+212 
-132 
-22 
+167 
+126 


-2,147 
-1,952 
-2,540 
+1,146 
+2,209 


-369 
-517 
-479 
-750 
-3,058 


-5,952 

-4,772 
-5,040 
-1,573 
-1,424 


-193 
-348 
-247 
-747 
-3,391 


-5,955 

-5,31*2 

-6,190 

-944 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 

-3,727 
-1,034 


-451 

-499 

-487 

-1,185 

-4,413 


-5,105 
-5,947 
-5,862 
-1,975 


-195 

-402 

-258 

-1,133 

-4,628 


-4,896 

-5,551 

-'*,357 

-363 


-40 

-65 

-48 

-739 

-3,4o4 


-2,087 
-2,004 
-1,422 
+1,627 


-437 

-442 

-536 

-1,637 

-5,331 


-5,426 

-6,023 

-3,420 

-479 


-296 

-284 

-455 

-1,294 

-5,761 


-5,740 

-5,587 

-2,282 

-193 


-157 

-311 

-432 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

+490 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^/ 


-4,683 

-1,042 

+706 


-3,514 
+243 
+464 


-2,373 
+1,902 
+2,102 


-4,972 
-1,591 
-1,445 


-6,028 
-1,131 


-3,838 
-873 


-5,937 
-6,126 
-1,105 


-5,776 

-4,293 

-499 


-1,976 
-1,497 
+1,723 


-6,134 

-3,165 

-420 


-5,706 

-2,208 

-165 


-3,004 
-895 
+445 


-2,447 

-3,967 

-3,823 

-10,204 

-39,618 


-53,530 

-52,737 

-44,505 

-4,204 


-43,594 
-2,512 


Source:  Dally  Treasury  Statement. 

1/    Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust  Fund. 
2/  Excludes  public  debt  retirements. 


2/    Monthly  figures  for  the  period  January  1938  through  June  1944  are 

not  presently  available. 
4/  Net  receipts  less  total  ezpendlturea . 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total  trust 
funds ,  etc . 
[net  re- 
ceipts (  +  ) 
or  net 
expend! - 
tures  ( -) J 


Federal  OldiAge  and 
Survivors  Insurance 
Trust  Fund 


Receipts 


Expendi- 
tures 


National  Service  Life 
Insurance  Fund 


Receipts 


Expendi- 
tures 


Unen^jloyment 
Trust  Fund 


Receipts 


Expendi- 
tures 


Railroad  Retire- 
ment Account 


Receipts 


Expendi- 
tures 


1937 

1938 , 

1939 

191+0 

igiti 

191*2 

19lt3 -... 

191*1*,.. 

191*5 

191*6 

19'*6-April 

May 

June 

July 

August. . . . 
September. 

October. . . 
November . . 
December, . 

191*7 -January,,. 
February , . 
March 

April 


-96 

+1(6 

+1,201* 

+1*35 

+906 

-1,613 
-338 

-2,222 
+791 
-521* 

+272 
+U8 
-265 

+1*8 
+231* 
-1*11* 

+156 
<-15 
-1*80 

-125 

+317 

-33 

269 


+1 

+1 

+3 

+10 

+9 

+6 

+6 

+30 

+26 


+32 
+231* 
-251 

+23 
+21*6 

-313 

+1*6 
+239 
-269 

+33 
+227 

-21*6 

+26 


267 

1*02 
530 
580 
717 

91*0 
1,190 
1,363 
1,1*07 
1,31*9 

57 
265 
109 

61 

283 

13 

73 

275 

17 

71* 
261* 

33 


267 
1*01 
529 
577 
707 

931 
1,185 
1,357 
1,377 
1,323 

25 

31 

361 

33 

37 

325 

26 

36 

286 

36 

38 

279 

1*1 


+1 

+11 
-4 
+11 
+26 
+19 

+1*8 
-55 
+11 

tlU7 

-161 

+U 

-1 
-12 
+11 

-2 
+6 
-2 

+5 


1*6 

316 

905 

2,127 

2,351 

223 

135 
171* 

277 
53 
71* 

Ui* 
58 
63 

70 
65 
1*7 

53 


320 

893 

2,102 

2,332 

175 
190 
163 

130 

21U 

70 

1*5 
70 
52 

72 
60 
1*8 

1*8 


+12 
+1 
+1 

-1* 


-6 

+3 

-1 

+32 

+6 
+2 
-16 

+11 
-10 

-15 


291* 

763 
838 

959 
1,111* 

1,21*1* 
1,399 
1,567 
1,508 
1,280 

1*0 

200 
105 

1*9 

209 

1*1* 

U2 
155 

53 
101 

175 
50 

1*3 


291* 
751 
337 
957 
1,U3 

1,21*3 

1,1*01* 

1,561* 
1,508 

1,21*8 


33 

197 
121 

39 

218 

59 

1*1 
155 
60 

91 

171 

55 

51 


+2 

+2 

-2 

+U 


11*8 
109 
123 
127 

li*J* 
221 
273 
321* 
312 

38 

* 

18 
165 


Ul* 


1.6 


11*6 
107 
125 
116 

11*1* 
217 
275 
323 
308 

37 

1 

17 

167 

1 


1*6 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures  -   (Continued) 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Other  trust  accounts  1/ 


Receipts 


Expendi- 
tures 


Increment 
on  gold 


Net 


Seigniorage 
on  silver 


Net 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


Sales  and  re- 
demptions of 
obligations 
of  Government 
corporations , 
etc.,  in  the 
market  (net)  2/ 


Clserlsg 
account 


1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*6 -April 

May 

June 

July 

August , , , , 
September , 

October, , , 
November , , 
December, , 

19l*7-January. , , 
February . . 
March 

April 


+20 
-1* 
+2I* 
+35 
+eo 

+1*6 

+92 

+129 

+620 
-UO 

+3 

* 

+121 

-165 

-5 

-161* 

-3 
-68 
-16 

+5 
+237 
+118 

+85 


858 
323 
31*9 
366 
U06 

1*72 

658 

91*9 

1,693 

2,126 

66 
255 
292 

309 

55 

11*1 

111 
69 
62 

53 
296 
160 

11*1* 


838 
327 
325 
331 


1*26 
567 

820 
1,072 
2,237 

63 

255 
171 

1*71* 
60 
306 

Ul* 
136 

78 

1*8 
59 
1*2 

59 


-99 

-51 
-5 


+1*0 
+90 
+90 
+1*9 
+20 

+11* 


+21*8 


t-37 


-57 

J* 

-16 

+61 

-U 

+116 
+26U 
+503 
+1,669 
-61*7 

+153 

-190 

-37 

-171* 

+91* 

+102 

+55 
-119 
-227 


-1U6 
+71 


+1,106 
+288 
+852 

-1,809 

.69U 

-2,871* 

-1,553 

-95 

-9 
+57 
-93 

-111* 
+1*2 
+19 

+22 

-22 

-6 

-75 
-113 


+318 
+27 
-1*8 

+36 

-4 
+31* 

-56 
+102 
+39 

+67 


Source:   Dally  Treasury  Statement, 
*   Less  than  $500,000, 

1/     Includes  Government  Retirement  funds,  etc,  (See  footnote  2,) 
2/  Comprises  Public  Works  Administration  revolving  fund,  special 
deposits  (net),  and,  during  the  fiscal  years  1940  through  1945, 


transactions  in  commodity  food  stamps  by  the  Department  of  Agri- 
culture, Commencing  July  1,  1945,  such  transactions  are  classified 
as  "other  trust  accounts," 

Net  receipts  in  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 
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Mtans  of  Flnanolng  Cash  RaqulrMMints 

(Id  Billion*  of  dollar*) 


n«o*Ll  year 

or    BOBth 


iaoont  reqolrad  to  k*  financed 


Total 
aaout 
r«(alr«d 
to  b* 
financed 


Hat 

bad^atary 

•nrpla*   {*) 

or 

deficit   (-) 


let 

decrease 
In  public 
debt 


let  inerea** 
In  General 
fund  balance 


let 

ezpendl - 
tore* 
In  tnut 
accotint* , 
etc.  2/ 


Naani  of  flnaaolo< 


Total 

aaount 

financed 


Increase   In 
public  debt 


let  deereaae 
In  Qeneral 
rand  balance 


let 

reeelpt* 
In  tm*t 
acoonnt* , 
etc.  Z/ 


1937 

1938 

1939 

19JW 

19»H 

19l»2 

19>>3 

19W 

19^ 

19W 

19)»6-Aprll 

May 

Jon* 

July 

Aoxuet. ... 
Septeaber. 

October... 
RoTeaber. . 
Deceaber. . 

igliT-January. . . 
f ebroary. . 
March 

tpril 


2,777 
1,177 

3,910 
6,900 


64,274 
64,307 
58,470 
21.200 


3.705 

2. 1*47 
4,298 


2.257 

1.223 

868 


2.257 
1,420 

3.163 


628 

1.958 

224 


2.867 


-2,777 
-1,1J7 

-3,862 

-3,910 

-6,158 


-21,491 
-57,420 
-51,424 
-53,9>H 
-20,676 


-1.591 

-1.131 

-873 


-1.105 

-499 

♦1.723 


-420 
-165 
♦445 


+  706 

+464 

+2,102 


-1.445 


2,114 
1.316 
3,161 


1.152 

724 

2.177 


1.837 
1.255 
3.128 


2,294 

1,423 


622 

742 


358 

6,515 

10,662 

4,529 


1.210 

2,422 


1,613 

338 

2,222 
524 


265 

4l4 

480 

125 
33 


2,777 
1,177 
4,4«4 
3,910 
6,900 


461 
,274 


64;k)7 
58,470 
21,200 


3.705 
2,447 
4,298 


2,257 

1.223 

868 


2.257 
1.420 
3.163 


628 

1.958 

224 


2.867 


2,646 

740 

3,275 

2,528 

5,99>» 


23,461 
W,274 
64,307 
J7.679 
I0,74o 


628 
1.642 


12s 
33« 

9^7 


10.460 


3.433 
2.398 
4,298 


2.209 

989 
868 


2.101 

1.405 

3.163 


224 

2.598 


3 
9« 

1,210 

nil 

906 


791 


272 
48 


48 

234 


156 
15 


317 


269 


Source: 
1/ 


2/ 


Dally  Treaeury  Stateaent. 

Sxclude*  aaounts  for  public  debt  rstlreaent  which  are  chargeable  to 

the  (Inking  fund,  etc..  under  ipeclal  prorlslon*  of  lav.  and  Includee 

OoTernaent  corporation*  (wholly  owned),  etc.,  (net). 

CoBprlee*  trust  accounts,  sales  and  redenptlons  of  obllgatlona  of 


OovemiBent  corporations,  etc..  In  the  narket,  Increaent  on  gold, 
seigniorage  on  ellver,  niacellaneou*  fond*  and  acconnt*,  and  be- 
ginning with  July  1946,  a  clearing  account  for  outitandlng  cheek*. 
Increaent  on  gold  exclade*  expenditure*  for  national  bank  note 
retlreaent*. 
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Social  Security  Program:  Section  I  -  Budgetary  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  millions  of  dollare) 


Fiscal  year 
or  Bonth 


1938 

1939 

WltO 

191*1 

19U2 

191*3 

19l»lt 

I9U5 

191*6 

19l*6.Aprll 

May 

June 

July...... 

August , . . , 
September . 

October... 
November., 
December.. 

I9U7  January . . . 
February, . 
March 

April 


Fiscal  year 
or  month 


1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
19"*^*. 
191*5. 
191*6. 


19l*6-AprH. 
May... 

June. . 


July 

August. ..  . 
September. 

October... 
Horember . . 
December.. 

igltY-January . . . 
February . . 
March 


April. 


Becelpts 


Gross  receipts 


60U.1* 

631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

1,1*91*  .5 

1,U18.1 

63.8 

280.1 

8.1 

6U.6 

29U.3 

9.5 

72.2 

285.5 

8.0 

56.7 

382.0 

37.1* 

72.6 


Social  Security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 
1/ 


511*. 1* 

530.1* 

60U.7 

690.6 

895.6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

60.8 

268.9 

6.6 

62.3 

28U.3 

8.3 

70.0 

276.2 

7.2 

1*2.3 

266.2 

25.1* 

69.0 


Federal  Unea^loy- 
ment  Tax  Act 
(Dhai^loyiBBnt 
Insurance)  2/ 


90.1 
100.9 
107.5 

97.7 
119.9 
158.1* 
179.9 
181*. 5 
179.9 

3.0 

U.2 

l.U 

2.2 

10.0 

1.1 

2.2 

9.3 

.8 

lU.U 

U5.8 

12.0 

3.5 


Less  emoimts  credited 
to  Federal  Old-Age 
and  SurriTors  Insur- 
ance Trust  Fund  ^ 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1,259.5 

1,2^.0 

1,200.8 

56.9 

265.1 

2.8 

61.3 

283.1* 

3.5 

72.6 

271*.  9 

5.9 

1*0  .U 
26U.U 

23.6 

67.8 


Ret 
receipts 


217.1* 
128.2 
171*.  5 
126.9 
11*6.7 
185.9 
212.5 
211.5 
217.1* 

6.9 

15.0 

5.3 

3.2 

U.O 

6.0 

-.u  U/ 

10.6 
2.0 

16.2 

117.7 
13.9 

1*.7 


Expenditures 


332.5 
31*3.3 
381*.2 
1*J»9.1* 
501*. 1* 
527.2 
521*  .2 
1*91.3 
51*3.5 

65.1* 
1*1.1 
22.1 

97.3 
1*5.3 
U5.8 

70.3 
63.2 
1*6.9 

68.U 
80.7 
2U.6 

15.5 


Admlnis- 

tratlve 

expenses 


20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 
31.9 
38.8 

3.3 
3.3 
3.1* 

3.0 
2.0 
1.7 

1.9 
1.5 
1.9 


2.3 

2.1 


Oranta  to  States 


271.5 
320.3 
356.5 
U15.2 
1*69.6 
U91.I 
1*88.0 
1*51.9 
l>98.li 

61.6 
37.1. 
18.2 

91*  .0 
1*2.8 
1*3.2 

66.9 
61.1 
1*1*  .3 

65.2 
77.6 
21.6 

12.8 


Social  Security  Adalnistratlon 


Old-age 
assist- 
ance 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 
333.6 
361.2 

1*2.2 

28.6 

9.9 

63.1 

33.7 
33.7 

U1.9 
U7.U 
33.1* 

1.6.7 
52.5 
13.2 

7.7 


Aid  to 
depend- 
ent 
children 


25.5 
31.0 
1*5. 1» 
63.2 
69.1* 
67.3 
57.0 
52.8 
59.3 

7.9 
5.3 
1.5 

12.8 

6.3 
6.7 

11.0 

10.3 

7.2 

9.8 
12.2 
2.3 

1.7 


Aid  to 

the 
blind 


5.2 

5.3 

6.2 

7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

1.3 
.9 
.2 

1.8 

1.0 

1.0 

1.1* 

1.3 

.9 

1.5 

1.5 

.5 

.1 


Votmploj- 
nent  com- 
pensation 
adminis- 
tration 


1.1.9 
58.9 
58.3 
63.0 
70.3 
55.1 
36.3 
31*  .2 
55.6 

8.3 
1.3 
6.3 

16.0 
.1 

1.2 

U.O 
1.1 

2.0 

5.5 

9.0 
3.8 

-.7 


Public 
Health 
Sorrice 


Public 
health 
voric 


6/ 


8.9 

8.0 

9.1* 

10.8 

11.1* 

ID  .7 

10.9 

10.7 

.2 


Children's 
Bureau  j/ 


Maternal 
and  child 
health 
serrices 


3.8 
3.7 
U.8 
5.5 
5.9 
6.5 
6.2 
5.1* 
6.3 

.9 
.9 
.2 


1.7 
1.0 

1.9 


Serrices 
for 

crippled 
children 


2.7 
3.0 
3.3 
l*.0 
U.O 
3.8 
3.8 
3.8 
1..2 

.7 
.3 
.1 


.6 
.5 
.U 

.6 
.7 
.8 

1.6 


Child 

welfare 

serrlce 


l.U 
1.5 
1.5 
1.5 
1.6 
1.6 
l.U 
l.U 
1.3 


Departaent 

of 

Labor 


0.  S. 
Z^loyment 

Serrlce 


8/ 


20.7 

1.3 

.1 


Pefunds 

of 

taxes 


ui.o  10/ 

1.8 
2.5 
2.6 
3.5 
2.8 
U.2 
7.U 
6.2 

.U 
.U 

.5 

.3 

.U 

1.0 

1.5 

.6 

.7 


Excess 
of 

expend 1- 
tures 


2/ 


115.1 
215.1 
209.7 
322.5 
357.8 
3U1.3 
311.7 
279.8 
326.1 

58.5 
26.1 
16.8 

9U.I 
3U.3 
39.8 

70.7 
52.7 
UU.8 

52.2 

-36.9 
10.7 

10.8 


ce:     Daily  Treaaui7  Statement, 

•   Less  than  $50,000. 

1/  Formerly  Title  VIII  of  the  Social  Security  Act. 

2/  Fon»rly  Title  EC  of  the  Social  Security  Act.  Includes  aiKiunts  equal 
to  appropriations  to  Pallroad  Unsi^loyment  Insurance  Administration 
Fund  equlTalent  to  anounta  of  taxes  collected  vlth  respect  to  the 
period  from  January  I936  to  June  1939,  incluslTe,  from  e^loyers  sub- 
ject to  tile  P&llroad  Unemployment  Insurance  Act  (See  Table  3  of  Sec- 
tion I). 

2/     Prior  to  January  1,  I9U0,  figures  represent  amounts  transferred  to 
the  Old-Age  Eeeerre  Account.  From  January  1  to  July  1,  I9U0  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Surrlvors  Insurance  Trust 
Fund.  Subsequently  receipts  have  been  deposited  in  the  General  Fund 
of  the  Treasury  ai^  "appropriated"  directly  to  the  Federal  Old-Age 
anl  SurrlTors  Insurance  Trust  Fund.  Amounts  shovn  as  transfers  re- 
flect deductions  made  for  reimbursement  to  the  General  Fund  account 
to  corer  administratiTe  expenses,  which  are  shown  as  expenditures  in 
Section  II,  Table  I. 

U/  Includes  an  adjustment  of  $3,879,000  on  account  of  orerstatemsnt 
of  reimbursements  to  General  Fund  in  September. 

2/  Incli«les  only  expenditures  from  appropriations  made  specifically  for 


administratiTe  expenses  relating  to  the  Social  Security  Act;  namely. 
Social  Security  Administration,  Departaent  of  CoiBerce,  and  Depart- 
ment of  Labor;  and  administratiTe  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f )  of  the  Social  Security 
Act,  as  amended.  Beginning  July  1,  I9U0,  includes  also  administra- 
tiTe expenses  uoler  the  Wagner-Peyser  Act.  Excludes  administratiTe 
expenses  payable  from  other  appropriations,  principally  for  the 
following  agencies:  Bureau  of  Internal  PeTenue  of  the  Treasury 
Department,  and  Public  Health  SerTlce  and  Office  of  Education  of 
the  Federal  Security  Agency. 

6/  Beginning  July  1,  I9U5,  payments  preTlously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  made  under  proTl- 
sions  of  the  Public  Health  Serrlce  Act  of  I9UU. 

2/  Includes  expenlltures  under  Social  Secur.iy  Act  by  the  Department  of 
Labor  through  July  31,  I9U6. 

8/  Classified  as  "Exscutlre  Office,  Office  for  Baergency  ManagoDent, 
War  Manpower  CoimiiBsion"  through  July  31,  I9U6. 

2/  CoTsred  by  appropriations  by  Congress. 

10/  Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$Ul  million  for  refunding  to  certain  States  portions  of  Federal  to- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program  -  (Continued) 

Section  I  -  Budgetary  Receipts  and  Expenditures  -  (Continued) 

Table  2.-  Railroad  Retirement  Account 

(Is  mllliona  of  dollars) 


Tlioal  7e«r 
or  aonth 


1938 

1939 

igw 

19U1 

19U2 

ig"*? 

19'w 

ms 

19U6 

19U6-1PPU 

Mv 

J\in« 

July 

Au£i>tt . . . . 
September. 

October. .. 
Herember. . 
December. . 

I9U7- January... 
February.. 
March 

April 


Racelptt 


Carrlera' 
Tazlag 
Act  of 
1937 


150.1 

109.3 
121.0 
136.9 
170.0 
308.8 
267.1 
285.0 
282.6 


1.3 
65.2 

7.6 

75.5 

2.1 

'♦.7 
77.8 

1.5 

U.9 

76.8 

2.6 


Ixpendlturat 


Total 


IU9.0 
UO.O 
123.3 
128.2 
11*8.5 
220.2 
265.3 
311.3 

295.'* 


39.0 

.2 
.2 

165.5 
.2 
.1* 

UU.3 
.2 
.5 

Wt.U 

* 
.2 

U5.5 


Source:      lUly  Treaaory  Statement. 
*       Lesa  than  $50,000. 
ly     Inclodea  only  ai3>endlturea  from  iqtproprlationa  made  ■peeifieally  for 


Adialnia- 
t rat  Ire 
expenaaa 
1/ 


2.6 
2.9 

2.6 

3.8 
7.6 

s.t 

2.5 

2.3 

2.U 


Iran sf era  to 
Bail road  Hetlre- 
ment  Account 
(truat  account) 


1U6.1» 
107.1 
120.7 
12U.U 
lltO.9 
21U.S 
262.7 
308.8 
291.9 

38.0 
165,2 

uu.o 

UU.O 

U5.2 


Hefunda 

of 

taxea 


.1 
.2 

1.1 


Bzoeaa  of 
expendi- 
ture a 

u 


-1.1 

.7 

2.3 

-8.7 

-21.6 

11.1» 

-1.8 

26.3 
12.8 


37.7 

-5.1 

-65.0 

163.2 
-7.U 

-75.2 
1*2.1 
-'♦.5 

-77.3 
U2.9 
-U.8 

-76.6 

1*2.9 


adDlnlatratiTe  ezpenaes  relating  to  the  Ballroad  Retirement  Act. 
2/  Covered  by  appropriations  from  the  Oeaeral  fond  of  the  Treaaury. 


Table  3.-  Railroad  Unemplosmient  Insurance  kct^ 


(In  millions  of  dollara) 


Tiaeal  year 
or  meath 


1938 

1939 

igito. 

19UI 

191*2 

19U3 

191*1* 

191*5 

I9U6 

19l*6-i^rll 

May 

June 

July 

Aaettet.... 
September. 
October. . . 
HoTeober.. 
December. . 
19l*7-January... 
february.. 
March 

April 


Beceipts 


Bailroad 

unemployment 

insurance 

contributions 

II 


i*.9 

6.8 

8.5 

10.3 

12.1 
13.2 
12.9 


.1 

3.1 


3.5 

• 

.1 

3.5 

• 

.1 
3.'* 


Iipendltures 


Total 


.5 
5.0 

10.9 
6.U 
8.2 

1U.9 

12.6 

13.1 


.3 
•3 
.3 

9.7 
.5 
.2 

.3 
.5 

.1* 

.2 

.5 

.8 
.5 


AdminiatratlTo  ex- 
penses (Bailroad 
Unemployment 
Insurance  Adminis- 
tration JSind)  i/ 


.5 
5.0 
3.U 
2.5 
2.2 
3.2 
3-7 
3-5 

.3 
.3 
.3 

.5 
.5 
.2 

.3 

•5 

.1* 

.2 

•5 
.8 


Transfers  to 
Bailroad 
Unemployaent  In- 
surance Account, 
nneopleyment 
Truat  Fund  U/ 


7.5 

II 

11.7 
8.9 
9.6 


9.8 


Ixeess  of 
expendi- 
tures 

5/ 


.5 

.1 

i*.i 

-2.1 

-2.1 

2.7 

-.6 

.2 

.3 

.2 

-2.7 
9.7 

•5 
-3-3 

.3 

.U 

-3.1 

.2 

.u 

-2.6 


■y^mm 


Source!   Iklly  Treasury  Statement. 

*    Less  than  $50,000. 

\J       Operated  as  Bailroad  ^employment  Insurance  Adminiatratlon  Tond. 

2/   Bepreaents  10^  of  contributions  under  the  Bailroad  Unemployment 

Instiraace  Act;  the  remaining  90)(  is  deposited  in  the  Bailroad  On-        1/ 
employment  Insurance  Aeoount,  Onemployment  Trust  Kind  (See  Section 
II,  Table  3).   Ixcludes  amounts  appropriated  to  Bailroad  Unemploy- 
ment Insurance  Administration  Tond  equivalent  to  amounts  of  taxes        !i/ 
collected  for  the  period  January  1936  through  June  I939  from  em- 
ployers subject  to  the  Bailroad  nnemployment  Insurance  Act.   These        ^ 
■mounts  acgregated  $17.7  million  and  were  distributed  by  calendar 


years,  as  follows!  1936,  »2.7  million;  1937,  *5.3  million;  1938, 
$6.8  million;  and  for  the  first  six  months  of  the  calendar  year 
1939,  $2.9  million.  These  aaoimts  are  included  in  Table  I  under 
Federal  nnemployment  Tax  Act  (unemployment  insurance). 
Includes  only  expenditures  from  appropriations  made  specifically 
for  admiai stratiTe  expenses  relating  to  the  Bailroad  Diseqiloyment 
Insurance  Act. 

Bepresents  excess  funds  of  the  Bailroad  %employment  Insuraaoe  Ad- 
ministration Tnnd  (under  Act  of  Oct.  10,  I9I40). 
Covered  by  appropriations  by  Congress. 


li^ 


Treasury  Bulletin 


Ind  of  fiscal 
year  or  month 


Social  Security  Program  -   (Continued) 

Section  II  -  Statements  of  Trust  Accounts 

Table  1,-  Federal  Old-Age  and  Survivors  Insurarce  Trust  Fundi/ 

(CuMulatlve  from  organization  -   In  iiilllion»  of  dollars) 


193« 

1939 

iguo 

19U1 

19'*2 

19'»3 

igUU 

m5 

19146 

19U7-?ebni*ry. 
March.... 
April 


Receipts 


Total 
receipts 


782-7 

1,199.6 
1,792.1 
2,536.2 
3,502.8 
U,720.7 
6,116,0 

8,935.! 

10,006.8 
10,0Ul.U 
10, 110. U 


Appropria 
tions  by 
Congress 


765.0 

1,155.0 
1,705.0 
2,393-1 
3,288.8 
U,Ui9.3 
5,7ii.»t 
7,021.3 
8,259.5 

9,276.3 
9,301.7 
9,370.7 


Interest 


invest- 
ments 


17.7 

Ui*.6 
87.1 
1U3.1 
21U.1 
301.5 
U0U.7 
528.5 

676.3 

730.5 
739.7 
739.7 


Expenditures 


Total 

expend- 

ittires 


5.'* 
19-3 

1*7. U 
138.6 
275-6 
1*52.'* 
669.6 
936.1* 
l,29i*.U 

1,592.5 
1,633.6 
1,676.2 


Old-age 
benefit 
payment  s 


5-h 
19.3 
35.1 
99.5 

209-8 
359-1 
5'*3.7 
783-5 
1,10U.0 

1,376.0 
1,1*13.1 
1,1*51.9 


Reimbursement 
for  adminls- 
tratiye 
expenses  2/ 


12, 

39. 

65. 

93- 
126 
152 


190.1* 

200.7 
202.5 
203.6 


Salaries, 
Bureau  of 
Old-age  and 
SurvlTfors 
Insurance^ 


15.9 
18.0 
20.6 


Total 


777.2 
1,180.3 
l,7i*i*.7 
2,397.6 
3,227.2 
!t,268.3 
5,1*1*6.1* 
6,6l3.U- 
7,6Ul.i* 

8, tit. 3 
8,ll07.g 
8, 1*31*. 2 


Invest- 
ments 


662.3 

1,177.2 
1,738.1 
2,380.6 

3,201.6 
U, 236.8 
5,1*08.9 
6,51*6.3 
7,51*8.7 

8,078.7 
8,318.7 
8,318.7 


Unexpended  balance 


In 

Oeneral 

Fund 


113.0 

.1 

.5 

6.2 

5-2 

7.0 
16.1 

32.0 

i»3.5 

283.9 
Mo. 8 
68.6 


In  disbursing 
officer' s 
account 


1.9 
3.0 

6.1 
10.8 
20.1* 

21*. 5 
21.1* 

35-1 

1*9.2 

51.6 
1*8.3 
1*6.9 


Source:      Iblly  Treasury  Statement. 

ly     Includes   trBosaotlons  effected  under  the  predaoessor  Old-Age  Reserve 

Account. 
2/     Under  Section  201    (f)  of  the  Social   Security  Act  amendments  of  1939. 


i/     Under  provisions  of  the  Labor-federal   Security  Act,   191*7,    sala- 
ries for  the  Bureau  of  Old-Age  and   Survivors   Insurance  are  pay- 
able directly  from  the  Tederal  Old-Age  and  Survivors   Insurance 
Trust  Tond. 


Table  2.-  Railroad  Retirement  Act 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1938 

1939 

191*0 

191*1 

191*2 

191*3 

191*'* 

191*5 

191*6 

19U7-liBbruary 

March 

^ril 

Source:      Dally  Trea«ary  Statement. 


Receipts 


Total 
receipts 


1U7-9 

268. U 

390.8 

506.9 

650.9 

871-5 

1,11*1*. 1 

1,1*68.1 

1,780.1 

2,079-5 
2,079.8 
2,080.2 


Appropriations 
by  Congress 


11*6.5 

261*.  g 

38U.9 

1*98.5 

639-1* 

851*.  2 

1,116.9 

l,l»'25-7 

1,717.8 

2,016.1 
2,016.1 
2,016.1 


Interest  on 
investments 


Expenditures 


Benefit 
payments 


1.1* 

79.8 

3.6 

185.6 

5-9 

298.7 

8.1* 

1*19.9 

11.6 

5U6.1 

17.3 

676.6 

27.2 

811.0 

U2.U 

952.5 

62.3 

1,101*. 1* 

63.1* 

1,215.2 

63.7 

1,229.8 

6U.1 

1,21*5.1* 

Balance 


6g.l 

82.7 

92.1 

87-0 

10l*.8 

191*.  9 

333.0 

515.6 

675.7 

861*.  3 

850.0 

83U.g 


Investments 


66.2 

67.2 

79.1* 

71*. 0 

91.5 

178.0 

318.5 

500.5 

657.0 

801.5 
787.0 
817.0 


Unexpended  balance 


In  General 
Fund 


.2 

13.2 
10.8 

1.6 

U.i 

1.1 

.5 

.9 

U5.i» 

U5.5 

.5 


In  disbursing 
officer's  account 


1.6 

2.3 

1.8 
10.5 
11.7 
12.8 
13.1* 
IU.7 
17.8 

17.1* 
17.5 
17.2 


Table  3.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Receipts 


Total 
receipts 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


Railroad  Unenployaent 
Insurance  Account  1/ 


Railroad 
unemploy- 
ment 

insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 


1/ 


Transfers 
from  Rall- 
rosul  Unem- 
ployment 
Ineurance 
Admlnistra^ 
tion  Fund  U/ 


Invest- 
ments 


Expenditures 


Total 
expend- 
itures 


State  unemploy- 
ment Insurance 
activities 


With- 
drawals 
by 
States 


Transfers 
to  Hail- 
road  Unem- 
ployment 
Insurance 
Account 
1/ 


Railroad 

Ud  employ- 
ment  In- 
surance 
Account 

u 


Benefit 
payment  s 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

Oeneral 

Fund 
(Special 

Deposit 
Account) 


In  dis- 
bursing 
offi- 
cer's 
account 


1938. 
1939. 
191*0. 
191*1. 
19U2. 
191*?. 
191*  1*. 
191*5. 
19U6. 


191*7- February. 

March 

April 


1,076.2 

1,911*. 3 
2,857.9 
3,971.9 
5,215.5 
6,6ii*.o 

8,180.9 

9,688.6 
10,968.1* 

11,797.1 
11,81*6.7 
11,889.9 


1,058.2 

1,869.5 
2,729.3 

3,621.1* 
lt,7l7.3 
5,935.0 
7, 281*. 3 

8,51*0.3 
9,550.3 

10,231.0 

10,21*6.0 
10,288.6 


1*1*. 2 
105.6 
181. 9 
271*.  3 
383-7 
502.5 
618.7 

68U.6 
715.'* 
715.7 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

107.1 
107.1 
107.1 


7.5 
11. U 
17.1* 
29.1 
38.0 
1*7.6 

56.9 
56.9 
56.9 


18.0 
W*.8 
82.6 
131.5 
198.9 
281.  U 
377.9 
501.5 
61*5.1 

717.6 
721.1* 
721.7 


192.0 

633.8 

1,133.1 

1,688.2 

2,065. U 

2.21*1.5 
2^302.1 
2,373.'» 

3,519.3 

U,083. 

1*, 163-3 

i*,239.7 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 

3,879.' 
3,95it.8 
U,025.9 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 

107.0 
107.1 
107.1 


ii*.6 
32.3 
Ul.U 
1*3.2 
U3.! 
1*1».6 
61. S 

96.1 
101.1* 

106.8 


8gl*.2 
1,280.5 
l,72U.9 
2,283.7 
3,150.1 
'•,372.5 
5,878.8 

7,315.3 

7,1*1*9.1 

7,71''. 2 

7,683.5 
7,650.1 


872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 

11,367.0 

5,870.0 

7.307.2 
7,1*09.0 

7,679.0 

7,65i*.0 
7,629.0 


12.2 
13.5 
I3.U 
8.0 
7.8 

u.o 
8.5 

7.8 
31.7 

27.0 
22.2 
lU.l 


1.1* 
2.7 
3.3 
1.5 
.3 
.3 
8.U 

8.2 

7.3 
7.0 


Souroe: 

y 


y 


Daily  Treasury  Statement. 

Excludes  advance  of  $15  ailllon  from  the  Treas^^ry  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 
Represents  903>  of  contributions  under  the  Railroad  Unemploynent  In- 
surance Act;  the  ramainlng  10^  is  used  for  adainietratlve  expenses. 
(See  Section  1,  Table  3.) 
Represents  amounts  transferred  from  States  to  Railroad  Unemployment 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939,  inclusive,  froa 
employees  and  employers  who  come  vithin  the  purview  of  the  Rail- 
road Unemployment  Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Qseaploynant  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  19l<0). 
For  railroad  unemployment  benefits  and  refunds. 
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Cash  Income  and  Outgo  of  the  Treasury,  by  Major  Classifications  i/ 


(In 

millions  of  dollars) 

igus 

iqli;                             1 

Apr 

May 

June 

July 

Au«. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

CASH   IRCOMI 
Budgetary  t 

Internal   raTenue: 

1,603 

6U2 

U5 

377 

l,i»07 

285 

615 

U2 

6U8 

2,998 

200 

29U 

3,392 

73 
615 

35 

362 

U,U78 

l,Ug9 

67 

695 

uu 
256 

1,513 

302 

679 
140 

182 

3,550 

85 

656 

U2 
1U7 

U,U81 

l,l40U 
7I4 

752 
1.5 

31*1 

l,UltU 

290 

669 

'•5 

191 

2,639 

155 
97 

■    253 

2,892 

1,196 

1*88 
68 

614 

66 

-18 
20 

-52 
10 

83 

1,969 

2, 886 

86 
722 

1*3 
370 

It,  107 

U8 
102 

2,661t 

58 

693 

U7 

353 

3,815 

3,222 

666 

36 
333 

1*,650 

UU 

68? 

39 

239 

5,72U 

U6 
206 

1,597 
75 

638 
Ul 

273 

Other 

2,732 

2,551 

UO 
112 

2,717 

2,617 

U2 
1U1» 

186 

It,  61.3 

2.623 

Trust  funds,    etc.: 

Unenploynent   Trust   l^^nd  (deposits  by 

States  and  Railroad  Retirement  Board) 

Other  trust   funds  and  accounts 

162 

37 
221 

259 

'',736 

209 

Ql 

1*0 

177 

37 
95 

175 
7it6 

521 

5,163 

1,188 
5^*5 

70 

79 
81 

gu 

-73 
17 

-39 
57 

U71 

19^^ 

201 

3,U92 

15? 

300 

.  217 

150 
'',257 

1,2S6 
560 
lilt 

't5 

Ug 

876 

26 

-1911 

128 

71 
30it 

3,265 

1^3 
3,9lt8 

l,l3i» 

5U9 

98 

72 

69 

188 

-10? 

-U 

101 

59 

398 

2,561* 

76 

l6 

13 

128 

25U 

1 

251 

239 

Total   cash  Income 

2,93'' 

2,703 

3,016 

1,509 
512 
101 

58 
U6 
85 

5U 

-3U 

1U5 

-     56 

335 

\698 

1,100 

kgk 

96 

21 
587 

-110 

7 

5U 

U6 

317 

2,803 

l,Ull 
518 

139 

55 

71 

119 

3 
8 

\l 
'*35 

5,975 

2,862 

CASH  OUTOO 

Budgetary : 

Hatlooal   defense  and  related  activities  2/. 

Veterans '   Adninletratlon 

Puhlic  vorlcs  y 

Aid  to  agriculture  U/ 

2,560 

iw6 

36 

J* 
67 

lUO 

85 
-1 
-U 
55 

61 2 

2,182 

UI5 

UO 

75 

U2 

75 

1U8 
-11 
1U6 
101 

577 
3,790 

112 

31 

lU 

U20 

577 

1 

2,1(U2 

56 

82 

23 

913 

-1 
-2 

-151* 

85 

921 

U,860 

1,190 
U63 

67 
103 

98 
178 

'»3 
-32 
-38 

28 

791 
2,892 

l,l?U 

565 

65 

9U 

p6 

577 

3 

50 

-21 

65 

695 

1.U61 
59" 

72 

100 
16 

123 

-87 

-35 

28 

106 

1,281* 

Interest  on  the  puillc   debt  5/ 

Oovernment  corporations   (wholly  owned), 
etc.    (net): 

Reconstruction  Finance  Corporation: 

War  and  defense  actlTitles 

Other 

Other 

Other  6/ 

Subtotal • 

U,035 

2,868 

2,661 

2,805 

2,1*81 

3,2itit 

3.661* 

Trust   funds,    etc.: 

Tederal  Old-A^e  and  Survivors    Insurance 
Trust  Fund 

113 

30 

12 

-ks 

107 

2 

95 

31 
13 
37 

89 
33 

15 
-115 

83 

37 

lU 

-81 

6U 

35 

lU 

210 

322 
1 

66 

36 

lii 

-76 

55 

36 

13 

200 

60 

^6 

2^2 
371 

1 

71 

38 

lU 

112 

23k 

1 

80 

39 

15 

-37 

76 

Ul 

16 

-1U6 

11 

1 

Other 

177 

22 
1 
8 

53 

ItO 

30  U 
1 

3 

97 

Redemption  of  adjusted  serTlee  bonds 

Re'lemptlon  of  excess  profits   tax  refund  bonds.. 

Redemption  of  Armed  forces   leave  bonds 

Payments   to   International  Monetary  Fund 

To  tal  cash  outgo 

1 

1 

1 

u 

1 

27 

lit 

9 

g 

U 

3 

3 

2 

2 

1 

. 

- 

- 

? 

6 

10 

9 

11 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

9^3 
3,690 

-1,1*71* 

- 

U,l7i 

'*,383 

5,0U6 

2,923 

2,928 

2,988 

2,850 

2,276 

3.6'*3 

2.827 

3.352 

3,687 

EXCESS  or  CASH   OUTGO 

1,237 

891 

310 

219 

-88 

-1,710 

1)7 

-616 

-6lU 

-1,121 

-2,6?3 

825 

These  figures  are  not  Intended  to  reflect  the  budgetary  position  of 
the  Government,  and  will  aot  agree  with  budgetary  figures  on  re- 
ceipts, expenditures,  and  deficit  such  as  those  appearing  in  the 
Ifeily  Treasury  Statement  and  in  other  tables  in  the  "Treasury  Bul- 
letin."  For  an  explanation  of  the  revisions  made  in  Daily  Treasury 
Statement  figures  to  arrive  at  this  cash  series,  see  the  "Treasury 
Bulletin,"  February  1939. 

Beglnttlng  October  191*6,  excludes  bonds  Issued  under  Armed  Forces 
Leave  Act  of  I9U6. 

Comprises  Public  Buildings  Administration,  Public  Roads  Administra- 
tion, Public  Works  Administration,  Federal  Public  Housing  Authority 


river  and  harbor  work  and  flood  control,  Tennessee  Valley  .Authority, 
forest  roads  and  trails,  and  reclamation  pro.iects. 
Consists  of  DepartTient  of  Agriculture  expenditures,  exceot  forest 
roads  and  trails  which  are  included  in  public  works. 
Excludes  accrued  discount  on  United  Stptes  savings  binds,  and  trter- 
est  on  trust  fund  investments. 

Revised  to  Include  "Work  Pro.)ects  Administration"  and  "Civilian  Con- 
servation Corps,"  and  to  exclude  "Surplus  property  disposal  agencies" 
which,  beginning  July  1,  19U5  are  Included  In  "War  and  defense  ac- 
tivities" above. 


Total  Cash  Income  and  Outgo  by  Months,  Beginning  with  1942 


(In  Billions  of  dollars) 


Calendar  year 

Cash  income 

igUa 

TiS^i 

IS^ 

IS^^ 

I9U6 

ig"*? 

Caah  outgo 

19U2 

19'»3 

I9UU 

19»»5 

19U6 

19'»7 

Excess   of  cash  outgo 

191*2 

19U3 

19Wt 

19^*5 

19U6 

19'»7 


Jan. 


73"* 

919 

2,9U5 

3,800 

3,993 
3,9»M! 

2,699 
6,521 
7,567 
7,805 
5,630 

2,827 

1,965 
5,603 
i»,623 
i*,ooU 
1,637 
-1.1a 


Feb. 


1,180 
1,502 
3,133 

i*,itoo 
'»,277 

5.163 
2,729 

6,1*22 
8,032 
7,2"3 
3.921 
3,690 

l.5'*9 
U,919 
4,899 
2,81*2 
-356 
-1,U7U 


3,635 
5,319 
6,702 
7,168 
5,950 
5,975 

3,608 
7,61*7 
8,575 
8,953 
'*,l69 
3,352 

-27 

2,328 

1,873 

1,786 

-1,782 

-2.62-^ 


Apr  . 


829 
1,675 

3,358 

3,225 

2,93" 
2,862 

3,973 
7,1*60 
7,709 
7,826 
U,171 
3.687 


li^i* 
785 
351 
601 
237 
825 


Ksf 


1,036 
2,098 
3,686 
3. 908 
3,1*92 


U,U70 
7,i*U9 
8,061 
8,1*91* 
■♦,383 


3,  "3" 
5,352 
",375 
",587 
891 


June 


2,558 
",687 
6,38" 
6,15" 
",736 


",738 
8,012 
8,530 

8,967 

5,o"6 


2,179 
3,325 

2,11*6 

2,813 

310 


July 


893 
2,198 
2,392 
3,012 
2,703 


5,067 

7,o"5 

7,301 

7,998 
2,923 


",17" 
",8"7 
",909 
",987 
219 


Aug. 


1,062 
3, "02 

3,313 
3,713 
3,016 


5,538 
7,766 

8,221 

7.85" 
2,928 


"."76 
",36" 
",908 
",1"1 
-88 


Sept . 


2,621 
5,589 
6,099 
5,597 
",698 


5,989 
7,710 
7,770 
6,6"8 
2,988 


3,368 
2,121 
1,671 
1,051 
-1,710 


Oct. 


770 
2,2"2 
2,30" 
2,905 
2,803 


6,203 
7,65" 
7,978 

6,009 
2,850 


5,  "3" 
5, "12 
5,67" 
3,10" 
"7 


Nov. 


1,133 
2,73" 
2,965 
3,087 
2,892 


5,9»>9 
7,795 
7,  "61 
",811 
2,276 


",815 
5,061 
","96 
1,721* 

-616 


Dec. 


2,806 
5,881 
5,6oU 
","07 
",257 


6,996 
7.852 
8,2"" 
5,303 
3,0*3 


",190 
1,971 
2,6"0 

896 
-61" 


Total 


19,257 
38,2"6 
"8,885 
51,376 
"5,751 


57,959 
89,33" 
95,1*1*9 

87,912 
"",925 


38,701 
51,089 
"6,565 
36,537 
-827 
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Aflsets  of  the  General  Fund  of  the  Treasury 

(In  mllllona  of  dollars) 


End  of  fiscal 
jaar   or  aonth 


Bullion,  coin, 
and  curroncy 


Depoalte  In 
Federal 
Reeenre 
BanlCB 


Special  depoBlte 
account  of  sales 
of  GoTerranent 
securities 


Other  deposits 
and  collections 


1937 

193a 

1939 

19'*0 

191*1 

19'»2 

19^3 

19I1U 

m? 

19i<6 

19U6-Aprll 

May 

Jxrne 

July 

August. , . . 

September. 

October. . . 
November. . 
December . . 

19'*? -January.. . 
February . . 
March 

April 


2,709 
2,1*19 
3,087 
2,038 
2,812 

3,1*1*3 
10,11*9 
20,775 
25,119 
11*,  708 

21,293 
18,859 
II*,  708 

12,1*1*1* 
11,1*31 
10,521* 

8,393 
5,965 
3,920 

5,102 

7,1*78 
7,233 

1*,707 


1,863 

827 
1,191* 

87I* 
981* 

897 
911 
8eo 
708 

1*01* 

i*iu 
1*07 
i*ou 

i*ou 
1*16 

1*29 

1*22 
1*16 
1*08 

393 
1,277 
1,271* 

1,263 


11*1 
929 

1,022 
251* 

1,021* 

603 
1,038 
1,1*1*2 
1,500 
1,006 

1,121* 
1,230 
1,006 

702 

872 

1,1*1*5 

773 
821* 
682 

1,620 
2,561 
2,369 

81*2 


61*9 
611 
776 
805 
661 

1,679 

7,667 

18,007 

22,622 

12,993 

19,502 
16,91*9 

12,993 

10,961 
9,81*2 
8,377 

6,936 
5,1*87 
2,570 

2,736 
3,363 
3,292 

2,317 


55 

52 

95 

105 

11*3 

265 
533 

507 
289 
305 

253 
273 
305 

377 
301 
273 

262 
239 
260 

353 
276 
297 

286 


Source:     Daily  Treasury  Statement. 


Balance  In  the  General  Fond  of  the  Treasury 

(In  mllllona  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
assets 


Total 
llabllitie 


Balance  in  the 
General  Fund 


1937 

1938 

1939 

191*0 

191*1 

I9U2 

191*3 

191*1* 

191*5 

191*6 

19l*6-April 

May 

June 

July 

August . . . . 
September. 

October. . , 
NoTember . , 
December.. 

19l*7-January... 
February . . 
March 

April 


2,709 
2,1*19 
3,087 
2,038 

2,812 

3,1*1*3 
10,11*9 
20,775 
25,119 
11*,  708 

21,293 
18,859 
11*,  708 

12,1*1*1* 
11,1*31 
10,521* 

8,393 
6,965 
3,920 

5,102 
7,1*78 
7,233 

It,  707 


156 
203 
21*8 

11*7 
179 

1*52 
6U3 
607 
1*21 
1*70 

359 
323 

1*70 

1*15 
391 
353 

323 
300 
U18 

391 
31*1* 
323 

395 


2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

21*, 698 

11*, 238 

20,935 
18,536 

li*,238 

12,029 
11,040 
10,171 

8,070 
6,665 
3,502 

4,711 
7,131* 
6,909 

1*,312 


Source:  Dally  Treasury  Statement. 


18 


Treasury  Bulletin 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 

[^In  mlllloni  of  dollar*  -  let  Inereat*  or  not  decreate  (-)^ 


nteal  year 
or  month 


1937 

1938 

1939 

ISikO 

igui 

19U2 

19»»3 

igitu 

19U5 

19'»6 

igltC-iprll 

May 

June 

July 

An^et. . .. 
September. 

Octo1>er.. . 
Horember. . 
December.. 

igUy-January. . . 
Tebroary. . 
March 

i^ril 


Total 
change  In 
Oeneral 
Tond 
balance 


-128 
-338 

-9U7 
7U2 


6,515 

10,66a 
-10.U60 


-3,I>33 
-2,398 
-U,298 


-2,209 
-989 
-868 


-2,101 
-1,1*05 
-3,163 


1,210 

2,1»22 

-22l» 


-2,598 


Oeneral  and 
■peelal 
accotmts  and 
OoTemoent 
oorporatlone, 
(wholly 
omed) , 
eto.(net)  1/ 


-2,778  1/ 

-1,176 

-3,862 

-5,910 

-6,158 


-2l,U9i 
-57,>»20 
-51,U2U 
-53, 1"*! 
-20,676 


-1,591 

-1,131 

-873 


-1,105 

-U99 

1,723 


-U20 

-165 

Ui>5 


7d6 

U6U 

2,102 

-1,1*1(5 


Pttbllo 
debt 
account ■ 


2,71*6  8/ 
792  8/ 
3,280  8/ 
2,528 
5,991* 


23,1*61 
6U,27l* 
6U,307 
5T.679 
10,71*0 


-2,111* 
-1,316 
-3,161 


-1,152 

-72l» 

-2,177 


-1,837 
-1,255 
-3,128 


628 

1,61*2 

-2,29'» 


-1,1*23 


Truat  account*,   etc. 


Total 


-96 

1*6 

1,201* 

U35 
906 


-1,613 

-338 

-2,222 

791 

-521* 


272 

1*8 

-265 


1*8 

231* 

-Ull* 


156 

15 

-1*80 


-125 
317 

-33 

269 


Tmet 

account* 

2/ 


19 

11 
29 
37 
37 


66 

92 

11*8 

679 

-30 


91 

181 
-135 


18 

70 

-1*87 


W* 

160 
-281 


51 

U73 

-136 


108 


Incre- 
ment 
on  gold 
1/ 


-99 

-51 
-5 


Seign- 
iorage 
on  BllTer 


1*0 
90 
90 
1*9 
20 


lU 


2l*8 


37 


Special 
depoait 
account* 
and  ml*- 
cellaneou* 
fund*  y 


-57 
-1* 

-16 
61 
-U 


116 
26I* 

i,iil 
-6U7 


153 
-190 
-37 


-171* 

9>t 
102 


55 
-119 
-227 


-UU 

-11*6 

71 


101 


Cheeking 
account*  of 
OoTemment 
agenciee, 
ate.  S/ 


,106 
288 
852 


-1,809 

-691* 

-2,871* 

-1,553 

-95 


-9 

57 

-93 


-llW 
1*2 
19 


22 

-22 

-6 


-75 

-113 

-8 


Clearing 

account 

6/ 


318 

27 
-»*8 


36 
-U 
3'» 

-56 
102 
39 

67 


Source: 
lote: 


y 


ij 


y 


n/ 


n*lly  Treasury  Statement. 

Beginning  with  f local  year  19U5  certain  rerieion*  hare  been  made 
in  thi*  table.  See  "Treaeury  Bollotin,"  September  I9U6,  page  5. 
lea*  than  $900,000. 

Thi*  1*  tha  net  budgetary  deficit   (-)  or  rarplna.     Ixcludee  amount* 
for  ptiblio  debt  retirement  which  are  chargeable  to  tha  (inking  fund, 
etc.,  under  epeeial  prorieiens  of  law  and  baglnaing  with  fiscal  year 
191*5  include*  OoTemaeat  corporation*  (wtully  owned)  etc.    (net). 
Comprlee*  federal  Old-ige  and  SurrlTor*  In*uraace  Truat  Taai, 
Hational  Serrlee  Life  laeurance  Tond,  Unemployment  Trait  fond,  Bail- 
road  Betirement  Account,  OoTemment   Ineurance  and  retirement  funds 
and  other  truat  account*.      (See  footnote  U.) 

Charge*  for  retirement  of  national  bank  notes  are  reflected  in  thi* 
*tatament  directly  againet  increment  on  gold,   In  the  years  during 
which  tha  retirements  were  actually  made.      (See  footnote  8.) 
Ooaprleas  Public  Vo^^a  Administration  revolTlng  fund,   epeeial  de- 


po*tt*  (net),  and,   during  tha  fiaeal  year*  19l«0  through  19U5, 
tranaaetien*  la  commodity  food  stamps  by  the  Department  of  Agricul- 
ture.    Commencing  July  1,   19U5,   such  transactions  are  claaslfled  in 
the  column  'Trust  account*' . 

^     Beginning  with  fi*cal  year  I9U5  repraaent*  aala*  and  rede^tion*  of 
obligation* of  Goremment  corporation*,   etc.,   in  the  market   (net). 

6/     Bepreeent*  oat*tanding  check*,   *ee  Bote. 

X/     Include*  InactlTo  gold  in  the  amount  of  $1,087  mlllloB. 

8/     X^enditure*  for  the  retirement  of  national  bank  note*  from  incre- 
ment on  gold  for  the  flecal  yeara  1937  to  1939  (a*  ahown  below)  are 
net  reflected  herein,  but  are  reflected  under  Incrememt  on  gold  aa 
followa:     1937,   $99  million;   1938,   $51  million!   and  1939,   $5  mil- 
lion.    The  increaae*  in  the  pnbllo  debt   ehawa  la  the  table  'Neaas 
of  nnaaelag  Caeh  Bequlrement*'  for  the  above  fiaeal  yeara  will  not 
agree  for  the  reaien  *tated  aboTe. 


mnc 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government 

PART  A  -   FISCAL  XEARS,    1937-1946 
(In  Bllllona  ef  dollar*) 


June  30. 
1937 

■ 

June  30. 

1938 

June  30, 
1939 

June  30, 
1940 

June  30. 
1941 

June  30, 
1942 

June  30, 
19^3 

June  30. 
1944 

June  30. 
1945 

Jane  30, 
1946 

Psiblio 

debt  and  guaranteed  obligations  1/ 

Intereat-lisarlng  de'bt: 

Pttbl  l8  de1)t , 

35.800 

^,665 

»io.ii65 

625 

lU.089 

36.576 
4.853 

1»1.428 
589 

42.018 

39.886 
5.450 

45.336 

554 

45.890 

42.J76 
5.498 

47,874 

622 

48.496 

48,387 
6.360 

54.747 

585 

n.968 
4,549 

76.517 

474 

76.991 

135.380 
4.092 

139.472 

1.324 

140.796 

199.543 
1.516 

201.059 

1.567 

202,626 

'^■^ 

268,111 
467 

Total 

256.766 
2.390 

268.578 
1.321 

269,898 

Matxtred  de'bt  and  de'bt  'bearli^  no  lateraet 

Setal  entitandlng 

55.332 

299.115 

Pnblio  debt 

Intereet-'bearlae  debt! 
Pnbllo  liitwii 

Marketable  iisnee: 

Treasury  bills ••■•    •• 

8.303 

10.617 

19.936 
198 

33.05^ 

1.154 

9.147 

21,846 
197 

32.344 

1.308 
7,243 

25,218 

196 
33.965 

1.868 
883 

1.302 
6.383 

""'in 

1.603 
5.698 

''•ifi 
37.713 

2,908 
3.056 
6.689 
8B2 
37.202 
196 

90.573 

10,188 

3.015 

229 

79 

13.510 

11.864 

16,561 

9,168 

8.711 

•-•SI 

95.310 

14,734 
28.822 

17,405 
21,161 

ij.ota 
3»>.l36 

17,939 
3^.804 

18,261 

180 

189,606 

Certlfloatee  ef  indebtedness 

Treasury  notes ...• >•• 

Treasury  bends  -  bank  rastrioted  2/ . . 

Treasury  bonds  -  'bank  eligible 

Postal  sarlags  and  ether  bonds 

34,436 

2.905 

261 

l4o,4oi 

181. 319 

Bon-marketable  issoest 

800 
389 

1.238 
319 

4,314 
241 

21.256 
7.495 

222 
226 

29,200 

34.606 
9.557 

217 

474 

45.5862/ 
10,136 
505 
56.226 
237.545 
18,812 

»>9.0352/ 

6.7U 

427 

56,173 

245.779 

22.332 

268.111 

Treasury  notes  -  tax  and  sarlags 
series •.*...•• 

1.188 

1.556 

33.900 

2,676 

2.151 
36,U6 

3.770 
39,886 

3.166 
37,602 
4.775 

4,555 

44.855 

Tetn,!  public  1  ssnen 

3H.2its 

1.558 

35.800 

42,267 

6,120 
48,387 

64,083 

7.885 

71.968 

i*.509 
10,871 

185.256 

Speolal  IssueS' .•...•••••■•■••••••■.••..•.• 

14,287 

36.576 

Ha 

42.376 

135.380 

199,543 

296.357 
269 

Matured  debt  on  vUoh  Interest  has  eaaaed 

Debt  bearing  no  interest: 

United  States  sarings  staqps 

Xzcenfl  prftflts  tmt  refund  bonds 

119 

142 

205 

205 

98 

l4i 

201 

376 

96 

58 
191 

191 

310 

5 

506 
36.1«5 

191 

252 
5 

447 
37.165 

191 

215 
5 

4U 

191 

386 

42.968 

191 
369 

191 
1^ 

356 

213 

191 
766 

1.175 

^!7 
134 

191 
1.259 

178 

1,028 

191 

2.057 

Ihited  States  aotss  (less  gold  reserrs).... 
Deposits  for  retlr«oent  ef  national  bank 
nnd  Ifederal  Reserre  Bank  notes 

Other  debt  bearing  no  interest. t . . . t  r 

935 

Total  polilie  debt  outstanding 

40.440 

48.961 

72,422 



136,696 

201.003 

258,682 

269,422 

Ooaranteed  obligations  1/ 

Intsrest-bearlng  debtt 
Public  issues: 

Marketable  issues: 

CoDDDodlty  Credit  Corporation 

1.H22 

• 

2.987 
255 

4,665 

ao6 

1.410 

1 

•    2.937 
299 

4.855 

206 
1.379 

11$ 

2,928 
820 

5.H5O 

407 

1.269 

8 

114 

?:§ 

5.498 

f:!2 

6,360 

701 

930 

21 

114 

1.563 

i.a9 
4.549 

412 
930 

3.908 

412 

755 
1,190 

34 

43 

Federal  Para  Mortgage  Ceiperatien . 

federal  Heutlng  Adninlstratlen.. .' 

Federal  Public  Bousing  Aathorlty 

Boae  Owasrs '  Loan  Corporation 

Eeoenstmotlen  finance  Ceiperatien. . . 

3>^ 

43 

lan-aarketable  issoest 

Oommodity  Credit  Corporation  4/ 

Haconstrootion  Plnanee  Oerporatien  ^ 

- 

- 

- 

- 

- 

- 

68 
115 

183 

4.092 

176 

326 

1.516 

107 

1,623 

375 

375 
409 

24 

433 

424 

- 

- 

- 

- 

- 

424 

Total  intsrest-bearlng  debt 

4.665 

4.853 

* 

5,450 
1 

5.498 
31 

5.529 

6,360 

4.549 

20 

467 

Matured  debt  en  i^oh  interest  has  esased 

Total  guaranteed  obligations  outstanding 

11 
6,370 

8 

10 

4.665 

4,853 

5.451 

4,568 

4,100 

476 



(Conti 

nned  on  f el 

loving  pag* 

) 
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Detailed  Statement  of  the  Public  Debt  and  Guaranteed  Obligations 
of  the  United  States  Government  -  (Continued) 

P/lRT  B    -   MONTHLY   DATA 
(In  millions  of  dolliurs) 


191*6 

191*7           1 

Apr. 30 

May  31 

June  30  July  3I 

Aug. 31  Sept. 30 

Oct. 31 

Nov. 30 

Dec. 31 

Jan. 31 

Feb .28 

Mar. 31 

Apr. 30 

Public  debt  and  guaranteed  obligations  _l/ 

Interest -bear Ing  debt: 

272,711 

533 

273,2l*U 

1,199 

271*,  1*1*3 

271,1*1*0 
5U2 

271,983 
1,153 

268,  Ul 

1*67 
268,578 

1,321 

267,039 
321* 

267,363 

1,2U0 

268,603 

266,359 
370 

266,729 
1,196 

261*,217 
391 

262,1*15 
378 

260,925 
362 

261,286 

1,360 

262,61*6 

257,6U9 

331 

257,980 

1,507 

258,378 
262 

258,61*0 

1,1*06 

260,01*6 

258,113 
181 

255,800 
175 

251*, 1*27 
171 

Guaranteed  obligations 

Total 

26U,608 
1,160 

262,792 
1,125 

258,291* 
3,312 

255,976 
3,331 

2  51*,  598 

3,281 

257,880 

Matured  debt  and  debt  bearing  no  interest . . 

273,135 

269,898 

267,921* 

265,768 

263,918 

259,1*87 

261,606 

259,306 

Public  debt 

Interest -bearing  debt: 
Public  issues: 

Marketable  Issues: 

Treasury  bills 

Certificates  of  indebtedness 

17,051* 
38,1*08 
18,261 
53,1*59 
67,718 
180 

195,079 

i.B,828 

7,11*1* 

1*36 

17,01*1 
36,828 
18,261 
53,1*59 
67,718 
180 

193,1*87 

17,039 
31*,  801* 
18,261 
53,1*59 
65,861* 
180 

189,606 

17,023 
37,720 
13,351 
53,1*59 
65,861* 
179 

17,02U 
36,1*73 
13,351 
53,1*59 
65,861* 
179 

17,007 
31*,  1*78 
13,351 
1*9,636 
69,686 
179 

16,987 
32,1*78 
13,351 
1*9,636 
69,686 
179 
182,318 

17,000 
30,1*75 
13,351 
1*9,636 
69,686 
179 

17,033 
29,987 
10,090 
1*9,636 
69,686 
179 

17,.07l* 
29,791 
10,090 
1*9,636 
69,686 
166 

17,01*8 
28,781* 
10,090 
1*9,636 
69,686 
166 

175,1*10 

17,038 
27,792 
8,11*2 
1*9,636 
69,686 
166 

16,610 
26,291* 
8,11*2 
1*9,636 
69,686 
166 

Treasury  bonds  -  bank  restricted  2/ 
Treasury  bonds  -  bank  eligible.... 
Postal  savings  and  other  bonds .... 

Total  marketable  issues 

187,596 

186,350 

181*,  338 

180,328 

1*9,709 

5,978 

31*5 

311 

176,613 

176,1*1*1* 

172,1*62 

170,535 

Non-marketable  issues: 

U.  S.  savings  bonds  ^ 

Treasury  notes  -  saTlngs  series  ^/ 

Depositary  bonds 

An&ed  forces  leave  bonds 

Total  non -marketable  issues 

Total  public  issues 

1*8,917 

7,127 

1*29 

1*9,035 

6,711 

1*27 

1*9,320 
6,669 

1*10 

1*9,1*77 

6,688 

1*00 

1*9,51*5 

6,096 

385 

1*9,621* 

6,003 

383 

70 

1*9,776 

5,725 

31*9 

602 

50,31*3 

5,590 

351 

873 

50,717 

5,570 

31*6 

1,132 

50,91*5 

5,1*1*3 

31*2 

1,1*26 

51,117 

5,1*77 

335 

1,683 

56,1*08 

56,1*72 

56,173 

56,399 

56,566 

56,025 

56,081 

56,31*3 

56,1*51 

57,157 

57,765 

58,156 

58,612 

251,1*87 

21*9,960 

21*5,779 
22,332 

21*3,991* 

23,01*5 

267,039 

21*2,916 

21*0,361* 

238,1*00 

236,671 

233,061* 

21*,  585 

257,61*9 

233,601 

233,176 

230,618 

229,11*7 
25,280 

Special  issues 

21,221* 

21,1*81 

23,1*1*3 
266,359 

23,851* 
261*,217 

21*,  015 

2l*,25l* 

260,925 

236 

82 
32 

21*8 

191 

557 
6 

21*,  777 

21*,  938 

25,183 

Total  Interest-bearing  debt 

Matured  debt  on  which  interest  has  ceased.. 

United  States  savings  stamps 

272, 7U 

271,1*1*0 

268,111 

262,1*15 

258,378 

258,113 

255,800 

25l*,lt27 

209 

lOl* 
82 

191 

596 
6 

979 
273,898 

191 

376 

313 

285 

88 
1*1* 

191 

571* 
6 

262 

85 
39 

191 

569 
6 

21*1 

395 

307 

76 
26 

21*8 

191 

51*5 

6 

281 

308 

267 

99 
67 

191 

589 
6 

951 

96 
58 

191 

581* 
6 

92 

50 
191 

579 
6 

918 
268,270 

83 
35 

191 

562 

6 

876 
263,532 

79 
29 

21*8 
191 

552 
6 

71* 
21* 

1*07 

1,782 

191 

51*0 

6 

72 
23 

1*07 

1,782 

191 

535 
6 

71 
21 

1*07 

1,782 

191 

530 

6 

Special  notes  of  the  United  States: 

International  Bank  for  Reconstruction 

International  Monetary  Fund  series... 
United  States  notes  (less  gold  reserve). 
Deposits  for  retirement  of  national  bank 

and  Federal  Reserve  Bank  notes 

Other  debt  beeirlng  no  interest 

Total  debt  bearing  no  Interest 

935 

902 

890 

1,116 
262,277 

1,105 

1,092 

3,021. 

261,1*16 

3,016 

3,008 

Total  public  debt  outstanding 

272,583 

269,1*22 

267,51*6 

265,369 

259,11*9 

259,776 

259,121* 

257,701 

Guaranteed  obligations  1/ 

Interest -bearing  debt: 
Public  issues: 

Marketable  issues: 

Federal  Housing  Administration. . . . 
Non-marketable  Issues: 

Commodity  Credit  Corporation  4/... 

Total  interest-bearing  debt 

1*1 

1*92 

533 

11 

1*2 

500 
51*2 

10 

1*3 

1*21* 

1.67 

10 

1*76 

1*3 

281 
321* 

1*3 
326 

1*1* 
31*7 

1*1* 
331* 

1*5 
317 

1*5 

286 

331 

8 

1*6 
217 

1*6 
135 

1.6 
130 

1.6 
126 

370 

391 

378 

362 

262 

181 

175 

171 

Matured  debt  on  lAlch  intereet  has  ceased.. 
Total  guaranteed  obligations  outstanding... 

9 

9 
379 

9 

8 

386 

8 

7 
270 

7 

7 

7 
178 

51*1* 

552 

333 

1*00 

370 

339 

188 

i8e 

Source : 


1/ 
1/ 


Dally  Treasury  Statement. 
Less  than  $500, OOQ. 

Guaranteed  securltlea  held  by  the  Treasury  and  securities  g\iaranteed 
as  to  interest  only  axe  not  included  in  this  table. 
Bank  restricted  issues  are  those  which  commercial  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions:   (1)  concurrently  with  the 
l*th,  5th  and  6th  War  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  investment  of  their  sav- 
ings deposits;  (2)  commercial  banks  may  temporarily  acquire  such 
Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  Issues  for  trading  purposes.   (See 


i/ 

1*/ 
1/ 


"Treasury  Bulletin"  July  191*6,  A-9,  A-10.) 

The  face  value  of  any  yearly  series  of  United  States  savings  bonds 
and  Treasury  savings  notes  maturing  from  month  to  month  which  are 
not  currently  presented  for  retirement  are  included  in  the 
Interest-bearing  debt  until  all  the  bonds  or  notes  of  the  series 
have  matured. 

Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Daily  Treasury  Statement. 
Consists  of  Reconstruction  Finance  Corporation  notes.  Series  I-A, 
X-B,  and  Z-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 
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INTEREST- BEARING  PUBLIC  DEBT  AND  GUARANTEED  OBLIGATIONS 
OF  THE  UNITED  STATES  GOVERNMENT 


1937      '38       '39       '40        '41       '42       '43       '44       '45      '46     Apr.  30, 
^ END   OF  FISCAL  YEAR '     '^'*'' 


1937      '38       '39      "40        '4  1      '42        '43      "44      "45       '46     *P' 50- 


-END   OF  FISCAL  YEAR- 
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Office  of  the  Secretory  of  the  Treasury,  Division  of  Research  and  Stotistics 
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Special    Issues   to  United  States  Government  Agencies  and  Trust  Funds i/ 

(In  Bill lent  of  dollara) 


Outatandlng  at  and  of 
flacal  yaar  or  aonth 

ToUl 

radaral 
Dapoalt 
Iniuranca 
Corpora- 
tion 

radaral 

Old-Aga 

and 

SurrlTora 

laauranoa 

Trait  rand 

radaral 
Saving! 
and  Loan 
Inauraaea 
Corpora- 
tion 

OoTern- 
■ant  Life 
Inauranca 
Fond 

OoTernBent 
Betireaent 
Funds 

Katlonal 

Servtca 
Llfa 

Inauranca 
Fund 

Postal 
SaTlnga 
Syataa 
2/ 

Ballroad 
Batlra- 
■aot 
Aocoont 

Unaaploy- 
■ant 
Traat 
rund 

Othar 
1/ 

1017 , 

1.558 
2.(>76 
3.770 
"♦.775 
b.lZO 

7.M5 
10,871 

lU, 287 
18.  812 
22.332 

21.22U 
21,U81 
22.332 

23.0U5 
23.  "As 
23.  as"* 

2>t,015 
2U.251* 
2^.585 

2U.777 
2U.938 
25.183 

25.280 

95 
85 
101 
56 
90 

95 

103 

98 

97 
120 

85 

85 

120 

174 

17'» 

179 
179 
189 

238 

2U8 
2U8 

277 

267 

662 

1.177 

1.738 

2.381 

3.133 

U.OUU 
'♦.766 
5.308 
5.910 

5.581 
5.581 
5.910 

5.910 
5.910 
6,200 

fa.  190 
fa. 190 
fa.WtO 

fa.UUo 
6.1*140 
fa. 680 

6.680 

5 

5 

106 

27 

37 

U9 

U6 

'•7 
U9 

50 
50 
52 

53 

5"* 
56 

57 
58 
59 

59 

500 
523 
537 
52U 
531 

537 
538 
502 
589 
68it 

612 

612 
68k 

889 
939 

1.012 

1.135 

1.207 
1.236 

1.236 

1.236 
1.236 

1.236 

316 
396 

U73 
559 
656 

796 
1.076 

l.'«69 
l,S68 
2.177 

2.089 
2.090 

2.177 

2,'IOU 
2.399 
2.388 

2.379 
2.387 
2.381 

2.375 
2.376 
2.369 

2.377 

3 

39 

352 

1.213 

3.187 

5.2'«0 

't.935 
5.100 
5.2I40 

5.330 
5.520 
5.570 

5.595 
5.fa'»5 
5.675 

5.725 
5.765 
5.789 

5. 813 

30 
>^ 
128 
97 
88 

56 
199 
268 
U6i« 
782 

608 
628 
782 

8I6 
8M* 
870 

890 
908 
938 

990 
l.Oll* 
1.0>t0 

1.066 

66 
67 
79 

7" 

92 
178 
319 
501 
657 

667 
65U 
657 

810 
796 
782 

812 
799 
785 

815 
802 

787 

817 

312 

872 

1.267 

1.710 

2.273 

3.  lit 

U.257 
5.610 
6.7'*7 
6.699 

6.588 

fa.  673 
6.699 

6.6i»9 
6.78U 
6.779 

6.75'» 
6.85i» 
6,85i» 

6.869 
6.969 
6.9UM 

6.919 

20 
11 
19 

18 
18 
17 
15 
12 

12 

12 
12 

12 
26 
26 

26 
31 
31 

31 
31 
31 

35 

IQlg 

IQIQ 

loUn 

19''1 

19'»Z 

19'»3 

iqUi* 

i?""? 

I9it6 

I9't6-Aprll 

Ma/ 

Jaly 

Augnst 

HovflDber 

Daceabar. ...••..••.... 

l^Uy.January 

Fabruary 

March 

April 

Soorea:   Dally  Treasary  Stataaent. 

1/     Thai*  aacnrltlaa  ara  Incladed  In  tha  detailed  stataaent  of  the 
pabllc  debt  on  pages  20  and  21. 


2/   Inelades  Postal  SaTlnga  Syataa  of  the  Canal  Zona. 

J/   Includes  Adjusted  Service  Certificate  rand.  Natoal  Mortgage  Insor- 
ance  rund.  and  War  Roualng  Insoranee  rund. 


Guaranteed  Obligations  Held  by  the  Treasury  ^ 


(In  Billions  of  dollars) 


Snd  of  fiscal 
year  or  aonth 


1937 

1938 

1939 

19'W 

19111 

191*2 

igits 

191*1* 

19'»5 

191*6 

I9't6-Aprll 

May 

June 

July 

Aogoat.... 
SepteBber. 

October.. • 
Hoveaber. , 
Deceaber. , 

19'*7-January. . . 
February. , 
March 

April 


3.630 
883 
273 
loU 
302 

'».079 

7.535 

10.717 

12.169 

11.673 

11.373 
11.6i»5 
11.673 

10.871 
10.826 
10.721 

10.709 
10.685 
10.693 

10.828 

10. 891 

10.985 

10,9'*6 


CoDBodlty 

Credit 

Corporation 


10 

25 

ll|0 

1*00 
1.950 

900 
1.591 
1.301 

1.105 
1.259 
1.301 

500 
500 
500 

50I* 
500 
652 

820 
866 
830 

865 


Federal 
FarB 

Mortgage 
Corporation 


263 

366 

108 

13 

27 
19 
13 


Federal 
Public 
Housing 
Authority 


20 
85 

27'« 
283 
398 
383 
360 

383 

383 
360 

360 
360 
360 

360 
360 
360 

360 
360 
350 

350 


Hone  Owners' 

Loan 

Corporation 


25 
15 
20 


551 
212 
580 
1.010 
737 

780 

763- 

737 

713 
69'* 
675 

656 
6U2 
622 

607 
590 
57'» 

559 


Reconstruc- 
tion 
Finance 
Corporation 


3.605 
86U 

2l*3 

7 

20 

2.53'» 
5.033 
8.U16 
9.020 

9.205 

9.021 
9.161* 
9.205 

9.235 
9.215 
9.129 

9,132 
9.126 
8.976 

8.887 
8.839 
8.902 

8.769 


Tenneaaee 

Valley 

Authority 


52 
57 

57 
57 
57 
57 
57 

57 
57 
57 

57 
57 
57 

57 
57 
56 

56 
56 
56 

56 


Ixport- 
Inport 
Bank  of 
Washington 


26 

97 
179 
272 

}1*6 


^y^ 


Source: 


Daily  Treasury  Stateaent. 
Less  than  $500,000. 


1/ 


These  securities  are  not  incladad  in  preceding  stateaents  of  guar- 
anteed obligations  outstanding. 
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Oooiputed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 
Obligations  of  the  United  States  Government 

(Amounts  in  mllllonB  of  dollara) 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
191*0. 
19'*!. 


ig^ts. 

191*3. 
191*1*. 
191*5. 
191*6. 


191*6 -April. 
May... 
June. . 


July 

August . . . . 
September. 


October. . 
November . 
December. 


191*  7 -January.. 
February. 
March. . . . 


April . 


Public  debt  and  guaranteed  obligations 


Interest -bearing 
debt  outstanding 


Computed 
Anmml 
Interest 
charge 


(In  millions  of  dollars) 


Couqiuted 
annual  rate 
of  Interest 
(Percent) 


1*0,1*65 
1*1,1*28 
1*5,336 
1*7,871* 
51*,  71*7 


76,517 
139,1*72 
201,059 
256,766 
2^8,578 


273,21*1* 

271,983 
268,578 


267,363 
266,729 
261*,  608 


262,792 
261,286 
257,980 


258,61*0 
258,291* 
255,976 

254,598 


1,01*7 
1,068 
1,11*9 
1,203 
1,335 


1,729 
2,759 
3,869 
4,969 
5,357 


5,1*30 
5,1*21* 
5,357 


5,368 
5,371 
5,358 


5,31*9 
5,31*1* 
5,304 


5,327 
5,336 
5,319 

5,318 


2.588 
2.579 
2.531* 
2.514 
2.438 


2.260 
1.978 
1.925 
1.935 
1.995 


1.987 
1.991* 
1.995 


2.008 
2.014 
2.025 


2.035 
2.046 
2.056 


2.059 
2.066 
2.078 


Public  debt  1/ 


Interest -bearing 
debt  outstanding 


Computed 
annual 
Interest 
charge 


(In  millions  of  dollars) 


35,800 
36,576 
39,886 
42,376 
48,387 


71,968 
135,380 
199,51*3 
256,357 
268,111 


272,711 
271,440 
268,111 


267,039 
266,359 
264,217 


262,415 
260,925 
257,649 


258,378 
258,  U3 
255,800 

254,427 


924 

947 

1,037 

1,095 

1,218 


1,644 
2,679 
3,849 
4,964 
5,351 


5,423 
5,1*17 
5,351 


5,363 
5,366 
5,353 


5>3i*3 
5,339 
5,299 


5,322 
5,332 
5,316 

5,315 


Computed 
annual  rate 
of  interest 
(Percent) 


Source;   Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge  and  the  coinputed  rate  of  interest,  the  discount  value  is  used. 
For  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 


2.582 
2.589 
2.600 
2.583 
2.518 


2.285 
1.979 
1.929 
1.936 
1.996 


1.989 
1.996 
1.996 


2.008 
2.015 
2.026 


2.036 
2.046 
2.05" 


2.060 
2.066 
2.078 

2.089 


Guaranteed  obligations  2/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(In  millions  of  dollars) 


4,665 
i*,853 
5,450 
5,1*98 
6,360 


4,549 

4,092 

1,516 

409 

467 


533 
542 

467 


324 
370 
391 


378 
362 
331 


262 
181 

175 

171 


Computed 
annual  rate 
of  interest 
(Percent) 


123 

121 
112 
109 

117 

2.633 
2.498 
2.052 
1.978 
1.834 

85 

81 

20 

5 

7 

1.861 
1.968 
1.335 
1.321 
1.410 

7 
7 

7 

1.354 
1.31*8 
1.410 

5 
6 
6 

1.618 

1.517 
1.473 

6 

5 
5 

1.1*97 
1.520 
1.580 

4 
3 
3 

1.642 
1.758 
1.783 

1.718 


interest  on  United  States  savings  bonds,  Series  A-E  are  considered 
to  yield  2.9056  per  annum  and  Series  F  is  considered  to  yield  2.535t. 
2/     Guaranteed  securities  held  by  the  Treasury,  and  securities  guaran- 
teed as  to  interest  only,  are  not  included  in  this  table. 


June  I'HT 


25 


Statutory  Limitation  on  the  Public  Debt 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  f275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Condition  as  of  April  30,   1947 


(In  ■llllona  of  dollnri) 


MazlaoB  wioant  of  »ecuritie«  which  aay  be  ootitandlng  at  any  one  time,  under  llmltatione  Impoeed  by  Section  21 
of  the  Second  Liberty  Bond  Act,  ••  anended 

ABOunt  of  eecttrltlee  outstanding  aabject  to  each  atatatory  debt  limitation  1/ : 

U.  S.  OoTeniBent  iecorltlei  laeued  under  the  Second  Liberty  Bond  Act,  as  amended 


275.000 


256, SOU 
17« 


Ottaranteed  eecurltlee  2/ 

total  aaount  of  lecurltlai  outstanding  eubject  to  itatutory  debt  limitation ^  '°°^, 


Balance  laeuable  under  such  authority. 


18.018 


Source:  Public  Debt  Serrlce. 

1/  for  comparlBon  with  the  total  public  debt  and  guaranteed  eecurltlee 


outatandlng,  eee  following  table  2. 
2/  Excludes  guaranteed  eecurltlee  held  by  the  Treasury. 


Table  2.-  Analysis  of  U.S.  Government  Securities  Outstanding  Subject  to  Statutory  Debt  Limitation 
and  Comparison  with  the  Public  Debt  Outstanding,  April  30,   1947 


(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding; 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  1/ . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 


Total  marketable  Issues 

Hon-aarketable  issues: 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 


Total  non-marketable  issuee 

Special  Issues  to  Government  agencies  and  trust  funds. 


Total  interest-bearing  securities 

Matured  securities  on  which  intereet  has  ceaeed. 


Obligations  bearing  no  Interest: 

Dnited  States  savings  stasis 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

Intemational  Monetary  fund  Series 

International  Bank  for  Beeonetructlon  and  Development  series. 
Currency  Items,  etc.  2/ 


Total  obligations  bearing  no  interest. 
Total  public  debt i 


Guaranteed  securities  ^f: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securitiee  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


16,610 
26,291* 
g.lU2 
'^9.636 
69,686 

170,369 


51.117 

5. 1*77 

335 

1.683 


58 

612 

25 

280 

25U 

261 

261 

71 

21 

1,782 
U07 


2,282 

256. 8OH 

171 
7 

178 

256,982 

Not  covered  by 
statutory  debt 
limitation 


166 


166 


166 


732 


732 


898 


Total 


16,610 
26.29U 
8.1U2 
"♦9,636 
69,686 
166 

170.535 


51.117 

5.'»77 

335 

1,683 

58,612 

25.280 

25U,U27 

261 


71 
21 

1,782 
U07 
732 

3.OII' 

257.701 


171 
7_ 

178 
257.880 


Source;   Public  Debt  Service. 

1^/   Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions).   See  footnote  2,  page  21. 
2/   Consists  of  United  States  notes  (less  gold  reserve);  deposits  for 


retirement  of  national  bank  and  Federal  Reserve  Bank  notee;  and 
other  obligations  bearing  no  Intereet. 
J/   Excludes  guaranteed  securities  held  by  the  Treasury. 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  millions  of  dollars) 


71ecal  year 
or  Bonth 


1937 

1938 

1939 

igliO 

l?!*! 

19'»2 

I9>ii 

igitU 

Wits 

19U6 

iglte-Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Dec... 

igliT-Jan... 
Teb... 
Mar... 


Public 
debt 
out- 
standing 
end  of 
fiscal 
year  or 
■onth 


36,1*25 
37,165 
UO,M»0 

ha ,968 
1*8,96X 

136,696 
201,003 
258,682 
269,1*22 

273,898 
272,583 
269,  U22 

268,270 
267,51*6 
265,369 

263,532 
262,277 
259,1'*9 

259,776 
261, Ul8 
259,121* 


Net 

change 

In 

public 

debt 

during 

fiscal 

year  or 

■ontb 


2,61*6 
71*0 
3,275 
2,528 
5,991* 

23,1*61 
61*,  271* 
61*,  307 
57,679 
10,71*0 

-2,111* 
-1,316 
-3,161 

-1,152 

-72I* 

-2,177 

-1,837 
-1,255 
-3,128 


9,589 

9,621 

13,081* 

13,166 

17,81*7 

37,16U 
122,632 
153,785 
179,159 
150,988 

9,309 

7,669 

21,02U 

10,062 
9,019 
8,818 

9,025 

8,1*1*1 

10,200 


628      U,l*86 

1,61*2      12,536 

-2,291*        8,936 


Apr...    257,701      -1,1*23        7,373        5,627 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  Issues 


Cash 
1/ 


6,199 
1*,776 
7,1*75 
7,191* 
10,1*62 

30,388 

9l»,96l 

123,958 

129,663 

103,116 

6,283 
7,395 
6,067 

6,371 
7,371* 
6,021* 

7,283 
5,925 

6,271 

7,817 
6,201 

6,196 


Certlfl 
cates  of 
Indebt- 
edness , 
special 
series 
1/ 


303 

17,911 

U91 

I* 

1*81* 


Ad- 
Justed 
aerrloe 
bonds 


11*1 
13 

7 


AnMd 
Itarces 
leaTa 
bonds 


70 
21*0 
293 

278 
269 
303 

267 


Sotirce:  Bally  Treasury  Stateaent. 
•   Less  than  $500,000. 
1/  Excludes  certificates  of  Indebtedness, 


Special  notes 


Interna- 
tional Bank 
for  Becon- 
structlon 
and  De- 
▼elopnsnt 
series 


21*8 


159 


Interna' 

tlonal 

Monetary 

Pund 

series 


1,782 


Excess 

profits 

tax 

refund 

bonds 


131* 

891* 

88 


changes 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

31*, 183 

31,036 

2,8eo 

2,775 

2,916 
1,223 
2,31*1 

l,l*llO 
1,775 
3,281 

3,131* 
3,9*7 
2,11*2 

1,321 


Special 
iBeuee 


1,1*99 
2,159 
2,567 
3,151 
l*,2l*l 

5,876 

8,318 

10,1*U 

11*,  1*10 

16,263 

207 

271* 
12,182 

776 

1*22 
1*55 

232 
252 

355 

257 
178 
295 

157 


Public  debt  exgandltures 
(Retlreaent  of  public  debt) 


6,9V3 

8,881 

9,809 

10,638 

11,853 

13,703 

58,358 

89,1*78 

121,1*80 

11*0,21*8 

11,1*23 

8,981* 

21*,  185 

11,211* 

9,71*3 

10,995 

10,862 

9,696 

13,328 

10,859 
10,89U 
11,231 

8,795 


Public  iseuaa 


Cash 
1/ 


1*,625 
5,166 
5,301 
5,680 
5,816 

8,693 
33,671* 
63,202 
77,1*08 
95,985 

8,1*85 

8,968 

10,079 

8,236 
8,U96 
8,610 

9,351 

7,908 

10,023 

7,659 
6,930 
9,038 

7,l»ll* 


Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 


303 

17,911 

1*91 

k 

l*8k 


obanges 


1,751 
2,671* 
3,035 
2,812 
3,11*2 

596 

1,1*1*2 

18,790 

31>,183 

31,036 

3,8eo 
2,775 

2,916 
1,223 

2,31*1 

1,1*40 
1,775 
3,281 

3,131* 
3,91*7 
2,11*2 

1,321 


Special 
Issues 


567 
1,01*1 
1,1*73 
2,11*6 
2,8 

1*,111 
5,332 
6,991* 
9,885 
12,71*1* 

118 

17 

U,331 

63 
21* 


71 
lU 
2U 

65 
18 
50 

60 


special  series. 


2/  Consists  of  sjwclal  series  of  certificates  of  indebtedness  Issued 
directly  and  solely  to  Federal  Beserre  Banks . 


Composition  of  the  Interest-Bearing  Public  Debt 


Ind  of  fiscal 
year  or  aanth 


1937 

1938 

W9 

191*0 

191*1 

191*2 

191*3 

191*1* 

Ms 

I9W 

19l*6-AprU 

May 

June 

July 

August. . .. 
September. 

October. . . 
Rorember . . 
December . . 

19l»7-January . . . 
February . . 
March 


Interest-bearing  public  debt  outstanding 
(In  mlUlons  of  dollars) 


Total 


35,800 
36,576 
39,886 
1*2,376 
1*8,387 

71,968 
135,380 
199,51*3 
256,357 
268,111 

272,711 
271,1*1*0 
268,111 

267,039 
266,359 
26i*,217 

262,1*15 
260,925 
257,61*9 

258,378 
■258,113 
255,800 


April 251*, 1*27  U9,l*89 


Public  Issues 


Bonds 


Kaiket- 
able 


20,131* 
22,01*3 
25,1*11* 
26,751 
30,1*11 

38,281 

57,716 

79,1*1*0 

106,6l*U 

119,502 

121,357 
121,357 
119,502 

119,502 
119,502 
119,502 

119,502 
119,502 
119,502 

119,1*89 
119,1*89 
119,1*89 


Source:  Dally  Treasury  Statement. 


>on- 

mai4cet- 

able 


1,188 
1,556 
2,151 
3,166 
1*,555 

10,1*96 
21,701* 
35,296 
1*6,090 
1*9,1*62 

1*9,261* 
1*9,31*5 
1*9,1*62 

1*9,730 
U9,878 
1*9,930 

50,078 
50,365 
50,726 

51,567 
52,195 
52,713 

53,135 


notes 


Mailet. 
able 


10,6X7 
9,11*7 
7,21*3 
6,383 
5,698 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

18,261 
18,261 
18,261 

13,351 
13,351 
13,351 

13,351 
13,351 
10,090 

10,090 

10,090 

8,1U2 

8,11*2 


>on- 

maricet- 

able 


3,015 
7,1*95 
9,557 
10,136 
6,711 

7,ll*J* 
7,127 
6,711 

6,669 
6,688 
6,096 

6,003 
5,978 
5,725 

5,590 

5,570 
5,1*1*3 

5,1*77 


Certif- 
icates 
of 

Indebt- 
edness 


3,096 
16,561 
28,822 
31*,  136 
3l*,80U 

38,1*08 
36,828 
31*, 801* 

37,720 
36,1*73 
31*,  1*78 

32,1*78 
30,1*75 
29,987 

29,791 
28,781* 
27,792 

26,291* 


2,303 
1,151* 
1,308 
1,302 
1,603 

2,508 
11,861* 
11*, 731* 
17,01*1 
17,039 

17,051* 
17,01*1 
17,039 

17,023 
17,021* 
17,007 

16,987 
17,000 
17,033 

17,071* 
17,01*8 
17,038 

16,610 


Special 
Issues 


1,558 
2,676 
3,770 
1*,775 
6,120 

7,885 
10,871 
1U,287 
18,812 
22,332 

21,221* 
21,1*81 
22,332 

23,01*5 
23,1*1*3 
23,851* 

2l*,015 
2l*,25l* 
21*,  585 

2i*,777 
2i*,938 
25,183 

25,280 


Percent  of  Interest-bearing  public  debt 


Total 


100.0 
100.0 
l&O.O 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Public  Issues 


Bonds 


Nazicet- 
able 


56.2 
60.3 
63.7 
63.1 
62.8 

53.2 
1*2.6 
39.8 
1*1.6 
1*1*.6 

1*1*. 5 
1*1*. 7 
l*l*.6 

i*i*.e 

1*1*  .9 
1*5.8 

1*5.5 
1*5.8 
1*6. H 

1*6.3 
1*6.3 
1*6.7 


Hon- 
market- 
able 


3.3 
1*.3 
5.1* 
7.5 
9.1* 

II*. 6 
16.0 
17.7 
18.0 
18.1* 

18.1 
18.2 
18.1* 

18.6 
18.7 
19.0 

19.1 
19.3 
19.7 

19.9 
20.2 
20.6 


1*7.0         20.9 


Notes 


Naricet. 
able 


29.7 
25.0 
18.2 
15.1 
U.8 

9.3 
6.8 
8.7 
9.2 
6.8 

6.7 
6.7 
6.8 

5.0 
5.0 
5.1 

5.1 
5.1 
3.9 

3.9 
3.9 
3.2 

3.2 


Bon- 
market- 
able 


1*.2 
5.5 
1*.8 
1*.0 
2.5 

2.6 
2.6 
2.5 

2.5 
2.5 
2.3 

2.3 

2.3 

2.2 

2.2 
2.2 

2.1 


Certif- 
icates 
of 

Indebt- 
edness 


1*.3 
12.2 
lU.l* 
13.3 
13.0 

11*  ,1 
13.6 
13.0 

11*  .1 
13.7 
13.0 

12. H 

11.7 
11.6 

U.5 
U.l 

10.9 

10.3 


BUls 


6.1* 
3.2 
3.3 
3.1 
3.3 

3.5 
8.8 
7.V 
6.6 
6.1* 

6.2 
6.3 
6.1* 

S.k 
6.1* 
6.1* 

6.5 

6.5 
6.6 

6.6 
6.6 
6.7 

6.5 


Special 
Issues 


1*.3 

7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 
8.3 

7.8 
7.9 
8.3 

8.6 
8.8 
9.0 

9.1 
9.3 
9.6 

9.6 
9.7 
9.8 

9.9 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  ^ 

As  of  April  30,  1947 

(In  allllorn  of  dollar*) 


Toar 

and 
Bonth 


Jaly. 

lu«.. 
Sept. 


Not.. 
Dec. 


June. 
Sept. 

Dec. 


Deeerlptlon  of  eecurlty  2J 


Sept. 


Dee. . 


Treasury  tllli 

Trsaeury  bill* 

7/8)1   Certificate     -   6/1/U7 

Treasury  bills 

7/8lt      Certificate  -       7/1A7 

7/85t       Certificate  -       8/1 /U7 

7/851       Certificate  -       9/l/'»7 

1-1/211  Treasury  note  -     9/15/'»7 

1-1/U5t  Treasury  note  -     9/15/'t7 

U-l/Uft  Treasury  bond       -  10/15/U7-52. . 
7/8^       Certificate  -     10/1/U7 

7/8*       Certificate  -     11/1/1*7 

7/85t       Certificate  -     12/1/U7 

2Jt  Treasury  bond       -  12/15/U7 

Total 

7/851       Certificate  -       1/1/U8 

7/8)t       Certificate  -       2/1/U8 

7/85t       Certificate  -       'il'i-l^ 

2*  Treasury  bond       -     3/15/U8-5O. 

2-3/Ujt  Treasury  bond       -     3/15/U8-5I. 

7/8H       Certificate  -       U/l/l*8 

1-3 /l»5l  Treasury  bond       -     6/15/l4.g 

2-1/251  Treasury  bond       -     3/15/^^ 

1-1/251  Treasury  note       -     9/15/'»8 

2i  Treasury  bond       -  12/X5/U8-50. 

To  tal 

2i  Treasury  bond       -     6/15/U9-51. 

2%  Treasury  bond       -     9/15/'»9-51- 

2)1  Treasury  bond       -  12/15/'t9-51- 

3-l/85f  Treasury  bond       -  12/15/U9-52. 
2-l/25t  Treasury  bond       -  I2/I5/U9-53. 

Total 

2i  Treasury  bond       -     3/15/'*8-50. 

2)1  Treasury  bond       -     3/15/5O-52. 

2-1/2)1  Treasury  bond       -     9/15/50-52. 
2*  Treasury  bond       -     9/15/50-52. 

2)t           Treasury  bond       -  12/15 /U8-5O. 
1-1/2)1  Treasury  bond       -12/15/50 

Total 

2-3/U)l  Treasttiy  bond       -     3/15/'»8-51- 

2)1  Treasury  bond       -     6/15/U9-51- 

2-3/U)t  Treasury  bond       -     6/15/51-5U. 

2i  Treasury  bond  -     9/15/'*9-51- 

2)t  Treasury  bond  -     9/15/51-53- 

yH  Treasury  bond  -     9/15/51-55- 

2)t  Treasury  bond  -  12/15/U9-51- 

Z-l/ki  Treasury  bond  -  12/15/51-53- 

2)t  Treasury  bond  -  12/15/51-55- 

Total 


Amount  of  maturities 


rixed- 

maturity 

Issues 


6,537 
5,2't7 
2.775 
U,826 
2,916 

1,223 
2,3Ui 
2,707 
1,687 


1,U1*0 

1,775 

3,281 

701 


37, "56 

3,13'* 
3,91*7 
2.1U2 


1,321 
3,062 

'*5l 
3,71*8 


Callable  Issues 
classified  by  year  of: 


first 
call 


17,80U 


2,635 


2,635 


759 


759 


1,115 
1,223 


571 


2,910 

i.oiu 

1,292 

2,098 

U91 

1,786 


6.682 


1,963 

1,186 
'»,939 


8,088 


1,627 


7,986 
755 


1,118 
510 


11,996 


nnal 
siaturlty 


1,115 


571 


1,687 

1,223 
l,0ll* 


1,292 


2,098 


5,628 


Hats 

of 

Issue 


Various 

Various 

6/1 /U6 

Various 
7/1/1*6 

8/1/U6 

9/1/1*6 
7/12/U3 
12/1/1*1* 

10/16/22 
10/1/1*6 

11/1 /U6 

12/1/U6 

12/15/38 


1/1/1*7 

2/1 /U7 

3/1/1*7 
3/15/1*1 
3/16/36 

U/1/U7 

12/1/U2 

3/15/38 
3/15/1*1* 

12/8/39 


1/15/1*2 

5/15/1*2 

7/15/1*2 

12/15/31* 

12/15/36 


3/15/1*1 
10/19/U2 

9/15/38 
U/15/U3 

12/8/39 
6/I/U5 


3/16/36 
1/15/1*2 

6/15/36 
5/15/U2 
9/i5/»*3 
9/15/31 

7/15/1*2 
12/22/39 
12/15/Ul 


Tax 
status 

y 


taxable 
taxable 
taxable 

taxable 
taxable 

taxable 

taxable 
taxable 
taxable 

partially 
taxable 

taxable 

taxable 
partially 


taxable 

taxable 

taxable 

taxable 

partially 

taxable 

taxable 

partially 
taxable 

partially 


taxable 

taxable 

taxable 
partially 
partially 


taxable 
taxable 

partially 
taxable 

partially 
taxabl e 


partially 

taxable 
partially 

taxable 

taxable 

partially 

taxable 

partially 

taxable 


larlleet  data 
00  which  coB- 
nerclal  banks 
aay  own  bank 
restricted 
Issues  kj 


(Continued  on  following  page) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  1/ 

As  of  April  30,  1947  -  (Continued) 

(In  millions  of  dollars) 


Year 

and 

nonth 

Description 

of  security  2/ 

Amount   of  maturlt 

les 

Date 

of 

Issue 

Tax 
status 

Earliest  date 
on  which  com- 
mercial banks 
may  own  bank 
restricted 
Issues  U' 

Fixed- 
maturity 
issues 

Callable  1 
classified 

ssues 
by  year  of: 

1 

First 
call 

Mnal 
matur 1 ty 

1952-Kar... 
June.. 
Sept . . 

Oct... 

Dec... 

1953-June.. 
Sept . . 
Dec... 

195U-Kar... 
Jxine. . 

Dec... 

1955-«ar... 
June. . 

Sept .  . 
Dec... 

1956-Mar... 
June. , 
Sept.. 

1958-Mar... 
June. . 

igsg-^une .  . 

Sept . . 
Dec... 

1960-Mar... 
Dec... 

&           Treaiury  bond 
2-1/256  Treasury  bond 

2^           Treasury  bond 
2-lA)6  Treasury  bond 
2-1/2)6  Treasury  bond 
2)6            Treasury  bond 

k-lA%  Treasury  bond 
3-1/8)6  Treasury  bond 
2^           Treasury  bond 

Total 

-  3/15/50-52 

-  3/15/52-51* 

1,021* 

5,825 
1,501 

8^662 
17.012 

725 

1,963 

1,186 

"♦,939 

759 

1*91 

10/19/1*2 
3/31AI 
6/26/1*1* 
2/25/H2 

V15A3 
10/16/22 

12/15/3'* 
12/1/10* 

10/7/Uo 

9/15A3 

12/15/36 

12/22/39 

3/31A1 
6/15/36 
6/26M 
7/22/ito 

3/15/35 
2/25/H2 
10/7/1*0 

9/15/31 
12/15A1 

6/aAi 

7/22/ltO 

9/15/36 
2/1/W* 

6/2/1*1 
6/15/38 

6/1A5 

9/15/36 

2/1/1*1* 

II/15A5 

3/15/35 
12/15/38 

taxable 
taxable 
taxable 
taxable 

partially 

taxable 

partially 

partially 

taxable 

partially 

taxable 
partially 
partially 

taxable 

partially 

taxable 
partially 

taxable 

partially 

taxable 
partially 

partially 

taxable 

taxable 

partially 

partially 
taxable 

taxable 
partially 

taxable 

partially 

taxable 

taxable 

partially 
par*.  1  ally 

6/15/52 
12/15/52 

-    6/15/52-51* 

-  6/15/52-55 

-  9/15/50-52 

-  9/15/50-52 

-  10/15A7-52 

-  12/15A9-52 

-  12/15/52-51* 

9,338 

7,986 
1,786 

1,118 

2^           Treasury  bond 
2)6           Treasury  bond 
2-1/2)6  Treasury  bond 
2-lA^  Treasury  bond 

Total 

-  6/15/53-55 

-  9/15/51-53 

-  i2/l5/>*9-53 

-  12/15/51-53 

725 

10,890 

1,02»* 
1,627 

5.825 

8,662 

17,138 

1,501 
725 
755 
510 

2-1/2)6  Treasury  bond 

2-3 A/6  Treasury  bond 
2)6           Treasury  bond 
2-lA^  Treasury  bond 
2)6            Treasury  bond 

Total 

-    3/15/52-51* 

-    6/15/51-5I* 

-    6/15/52-51* 

-    6/15/5U-56 

-  12/15/52-5I* 

681 
2, 611 

2-7/8)6  Treasury  bond 

2-lA)6  Treasury  bond 
2)6            Treasury  bond 

3)6            Treasury  bond 

2)6           Treasury  bond 

Total 

-    3/15/55-60 

-  6/15//52-55 

-  6/15/53-55 

-  9/15/51-55 

-  12/15/51-55 

2, 611 

1,1*1*9 

982 
3,823 

6,253 

919 
919 

5,281* 

3, '•70 
8,75"* 

1,U85 
1,1*85 

3,'*91 
681 

2-1/2)6  Treasury  bond 

2-lA)6  Treasury  bond 

2-3A)6  Treasury  bond 
2-1A/6  Treasury  bond 

Total 

-  3/15/56-58 

-  6/i5/5i*-56 

-  9/15/56-59 

-    9/15/56-59 

681 
1,1*1*9 

2-1/2)6  Treasury  bond 
2-3AJ6  Treasury  bond 

Total 

-  3/15/56-58 '. 

-  6/15/5S-63 

1,1*1*9 

982 
3,823 

2-lA)6  Treasury  bond 

2-5A)6  Treasury  bond 
2-lA)6  Treasury  bond 

2-IA/6  Treasury  bond 
Total 

-  6/15/59-62 

-  9/15/56-59 

-  9/15/56-59 

-  12/15/59-62 

l*,80l+ 
2,611 

2-7/8)6  Treasury  bond 
2-3A)6  Treasury  bond 

Total 

-  3/15/55-60 

-  12/15/60-65 





2,611 

1 

(Continued  on  following  pa^) 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  ll 
Ae  of  April  30,  1947  -  (Continued) 

(In  millions  of  dollars) 


Source : 

1/ 


y 


Dally  Treasury  Statement,    and  reports  to  the  Treasury. 
Excludes   (l)  postal  saTings  bonds  and  (2)    Federal  Housing  Administra- 
tion debentures   (the  only  interest-bearing  public  marketable  guaran- 
teed securities  outstanding). 

It   should  be  noted  that   callable  Issues  e^pear  twice  In  this  eoluinn, 
once  in  the  year  of  first   call  and  again  in  the  year  of  final  matu- 
rity.     Callable  issues  with  respect  to  which  a  definite  notice  of  h/ 
call  has  been  made,   howerer,    are  listed  as  fixed  maturities. 
Federal   securities  fall   into  three  broad  groups  with  respect  to  im- 
position of  Federal  Income  taxes  on  Income  derived  therefrom. 


Amount  of  maturitl 

es 

larllest   date 
on  which   com- 
mercial  banks 
may  own  bank 
restricted 
issues  U/ 

Tear 

and 

month 

Description 

of  security  2/ 

Flied- 
maturl ty 
issues 

Callable  issues 
classified  by  year  of: 

Date 

of 

issue 

Tax 
status 

y 

First 
call 

Final 
matur i  ty 

1961 -June.. 

111           Panama  Canal  bond-       6/I/6I 

50 

6/1/11 

wholly 

1962-June.. 

a-lAll  Treasury  bond 

-  6/15/59-62 

-  6/15/62-67 

2  118 

5,28'* 

6/1/1*5 
5/5A2 

11/15/1*5 

taxable 

6/15/52 
5/5/52 

Dec... 

2-l/U5t  Treasury  bond 
Total 

-  1^^15/59-62 

3,1*70 
8,75"* 

taxable 

12/15/52 

2,118 

1963-JuM . . 
Dee... 

2-3/V)l  Treasury  bond 

-     6/15/58-63 

919 

6/15/38 

partially 
taxable 

2-1/2^  Treasury  bond 
Total 

-  12/15/63-68 

2,831 
2,831 

I2/IA2 

12/1/52 

919 

196i»-June . . 

2-1/2SI  Treasury  bond 

-    6/15/64-69 

3,761 

V15A3 

taxable 

'*/l5/53 

Dec... 

2-l/2jt  Treasury  bond 
Total 

-  i2/i5/6ii-69 

3,838 
7,600 

9/I5A3 

taxable 

.       9/15/53 



1965-Mar... 
Dec... 

2-l/25t  Treasury  bond 
2-3A5'  Treasury  bond 

Total 

-     Vl')/6s-70 

5,197 

2/1/W* 
12/15/38 

2/l/5»* 

-  12/15/60-65 

1,1*85 
1,1*85 

partially 

5,197 

1966-Mar... 
1967-June.., 

2-1/25^  Treasury  bond 

-    3/15/66-71 

3,U8l 
7,967 

12/l/W* 

taxable 

12/1/5"* 

5/5/52 
6/15/62 

2-I/25S  Treasury  bond 
2-1/3  Treasury  bond 

-  6/15/62-67 

-  6/15/67-72 

2,118 

5/5A2 
6/1A5 

taxable 
taxable 

Sept . . 
Dec... 

2-1/25^  Treasury  bond 

-    9/15/67-72 

2, 716 
11,689 

22,372 

10/20A1 

2-l/25t  Treasury  bond 
Total 

-  12/15/67-72 

I1/15A5 

taxable 

12/15/62 

2,118 

196g-Dec . . . 

19fe9-June . . 
Dee... 

2-1/2JS  Treasury  bond 

-  12/15/63-68 

2,831 

3,761 
3,838 

12/lA2 

12/1/52 

i*/i5/53 
9/15/53 

-    6/15/6U-69 

V15A3 
9/15A3 

taxable 

2-1/25^  Treasury  bond 
Total 

-  i2/l5/6it-69 

taxable 

7,600 

1970-Mar... 

2-1/25^  Treasury  bond 

-    3/15/65-70 

5,197 

i/iM 

taxable 

2/1/51* 

1971-Mar... 

2-l/25t  Treasury  bond 

-    3/15/66-71 

3,1*81 

la/i/w* 

taxable 

12/1/51* 

1972- June.. 

2-1/2S'  Treasury  bond 

-    6/15/67-72 

7,967 

6/1/U5 

taxable 

6/15/62 

Sept. . 

-    9/15/67-72 

2,716 
11,689 

22,372 

10/aoAi 

11/15/1*5 

Dee... 

2-1/2^  Treasury  bond 
Total 

-  12/15/67-72 

taxable 

12/15/62 

'Wholly'  tax-exempt  securities  are  exempt  from  both  the  normal  and 
surtax  rates.      "Partially"  tax-exempt  securities  are  eiasipt  from  the 
normal  rates  except  that  in  the  case  of  partially  tax-exempt  Treas- 
ury and  saTlngs  bonds,    interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax  rates. 
"Taxable"  securities  are  subject   to  both  normal  and  surtax  rates. 
Bank  restricted  issues  may  not  be  acquired  by  commercial  banks   (with 
minor  exceptions)  prior  to  a  specified  date.      See  footnote  2, 
page  21. 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebteness 


Date 

terms  of 
offering 
were 
announced 


k/lk/i\H 


7/20/l*lt 
8/2U/1H* 
8/2U/W* 
9/20/ltJ* 


10/23/UU 

n/17/uit 

U/17/U4 

1/22/1*5 
2/19/1*5 
3/22/1*5 
Vl9/l*5 


U/ll/1.5 


5/21/1*5 
7/23/»6 
8/20/1*5 


9/12/1*5 


9M/it5 
11/19/U5 
12/17A5 

1/21A6 

2/18A6 

3/20A6 
5/20A6 
6/ii*A6 
7/17A6 
g/i9A6 
9/18A6 
10/21A6 
11/I8A6 

12/18A6 

1/20/1*7 
2/17/1*7 

3/19/1*7 
5/21/1*7 


Date 

eubeerlp- 

tlon 

books 

were 

opened 


6/12/W*{ 


7/20/1*1* 
8/2l*/l*l» 
8/2U/1*!* 
9/25/1*1* 


11/20/W* 

11/20/1*1* 

11/20/1*1* 

1/22/1*5 

2/19/1*5 

V  22/ 1*5 

Vi9/i*5 


5/iU/i*5 


5/21/1*5 
7/23/1*5 
8/20/1*5 


Description  of  security 
(Date  of  issue  is  shown  in  parentheses) 


■jth  War  Loan  Beourltlee:     ^/ 


2-l/2St  Trsas.  bond-  3/15/65-70  )*/  5/. . .  (a/l/W 

2^  Treao.   bond-  6/15/52-5!* (6/26/1*1*) 

1-1/1*56  Treae.   note-  3/l5/'*7 (6)26/1*1*) 

7/8!*      Certificate-     6/I/U5 (6/26/1*1*) 


7/85J  Certificate-       8/1/1*5 (8/1/1*1*) 

7/856  Certificate-       9/1/1*5 (9/1/1*1*) 

1%  Treae.   note  -     3/15/1*6  5/ (11/1/Ul) 

7/85S  Certificate-     10/1/1*5 (10/1/1*1*) 

6th  War  Loan  Becurltlee:     J/ 

2-1/256  Treas.   bond-  3/15/66-7I  U/ (12/1/1*1*) 

2^  Treas.  bond-12/15/52-5l* (12/1/1*1*) 

1-1/U^  Treas.   note-  9/15A7 (12/1/1*1*) 

7/856       Certificate-  12/1/1*5 (12/1/1*1*) 


Period  to  maturity 

(Period  to  first  call 
shown  in  parentheses)   1/ 


25  yr.9  ■ 
10  yr 
2  rr,9  ■ 
11 


(20  yr.9  ■)  6/ 
(   8yr) 


1  yr 
1  yr 

1  yr.GaJJ 
1  yr 


.90^       Treas.  note  -       1/1/1*6 (12/1/1*1*) 

2-1/2^  Treae.  bond  -  3/I5/66-71  8/  U/.  .(12/1/1*1*) 

2%  Treas.   bond  -  12/15/52-51*  8/ (12/1/1*1*) 

1-1/1*^  Treas.   note  -     9/15/1+7  8/ (12/1/1*1*) 

7/856       Certificate-       2/1/1*6 (2/1/1*5) 

7/856      Certificate-       3/1/1*6 (3/1/1*5) 

7/8;6       Certificate-       l*/l/l*6 (U/l/US) 

7/856       Certificate-       5/1/1*6 (5/1/1*5) 


th  War  Loan   securltlee:     J/ 


.(6/1/1*5) 


4 


10/29/1*1 


9/2i*A5 
11/19A5 
12/17A5 

1/21A6 
2/18A6 
3/20A6 
5/20  A6 
6/ii*A6 
7/17A6 
8/19A6 
9/1 8A6 
10/21A6 
11/I8A6 

12/18A6 

1/20/1*7 
2/17/1*7 
3/19/1*7 
5/21/1*7 


2-1/256  Treas.  bond-  6/15/67-72  1*/. 

2-l/l»j6  Treas.  bond-  6/I5/59-62  5/ (6/1/U5) 

1-1/256  Treas.   bond-12/15/50 (6/IM5) 

7/g»      Certificate-     6/I/I16 (6/I/U5) 


.90^      Treas.   note  -       7/I/U6 (6/I/U5)         1  yr.l  ■ 

7/856      Certificate-      8/1/U6 (8/I/U5)         1  yr 

7/8^      Certificate-       9/1/1*6 (9/1/1*5)         1  yr 


26  yr.3  ■ 
10  yr 

2  yr,9  n 

1  yr 


(21  yr.3  m) 
(   8  yr) 


1  yr,l  a 
26  yr,3  m 
10  yr 

2  TT.^mSJ 
1  yr 

1  yr 
1  yr 
1  yr 


(21  yr,3  m)  2/ 
(   8yr)  2/ 


27  yr 
17  yr 

5  yri6  ■ 

lyr 


(22  yr) 
(11*  yr) 


Victory  Loan  aeourlties: 
2-1/2%  Treas 


1/ 


bond-12/15/67-72  1*/.. 


.„•,  -  --,-.,-,  .-^....(11/15/1*5) 
2":i^^  '''**••  *ond-12/15/59-62  5/....(ll/15/U5) 
7/856       Certificate-  12/1/1*6 (I2/3/U5) 


7/856 

7/856 
7/856 

7/856 
7/856 
7/856 
7/896 
7/856 
7/856 
7/856 
7/8^ 
7/sf> 
1/Sji 
7/856 


Certificate 

Certificate 
Certificate 

Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/Si  Certificate 

7/856  Certificate 

7/856  Certificate 

7/8J5  Certificate 


IO/1A6 (IO/1A5) 

11/1A6 (ia/i/i*5) 

I/1A7 (1/1/1*6) 

2/1A7 (2/1/1*6) 

3AA7 (3/1/1*6) 

V1A7 (V1A6) 

6/1A7 (6/1A6) 

7/1A7 (7/1A6) 

S/1A7 (8/1/1*6) 

9/1A7 (9/1/Ub) 

10/1A7 (10/1/1*6) 

II/1A7 (11/1/1*6) 

12/1A7 (1^/1/1*6) 

l/l/»« (1/1A7) 

2/l/'*8 (2/1/1*7) 

3/1/1*8 (3/1/1*7) 

Vl/i+S (i*/l/'*7) 

6/1/1*8 (6/1/1*7) 


27  yr.l 

17  yr.l 

1  yr 


lyr 
11  m 
1  yr 


1  yr 

lyr 
1  yr 
1  yr 
1  yr 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


(22  yr.l  ■) 
(IH  yr.l  ■) 


1  yr 
1  yr 
1  yr 
1  yr 


Source:      Bureau  of   the  Public  Debt, 
n.a.      Not  available, 
p       Prell/tlnary. 
1/      In   the   case  of  the  reopening  of  a  previously  offered  security,    the 

period   to   first   call   and   to  maturity  are  calculated  from  the  date 

Interest   commences  on   the   reopening. 
2/     Conalste   of  all  public  cash   subscriptions  and  of   subscriptions  by 

U.    S.    Government  agencies  and   trust   funds. 
J/     Figures  on  amount  of  War  Loan   securities   Issued   consist  both  of 

amounts    Issued   in   connection  with    the  Drive,    and  of  amounts   Issued 

concurrently  with  Drive  to   commercial   banks  and  Treasury   Invest- 


Anount  of 

subscriptions 

tendered 


Cash  2/ 


Ixchasge 


Amount  Issued 


Tor 
cash 


In  ex- 
change for 
other 
securities 


2.909 
5.825 
1.9'«! 

>*.no 


3.1+1*8 

7.922 
1.550 
"+.395 


7.967 
5.281* 

2,635 

1+.799 


11,689 
3.'+70 
3.76« 


(In  Billions  of  dollars) 


2.909  3/ 

5.825  V 
l.9M«2/ 
1+.770  2/ 


2.511 

3.69U 

788 

3.1*92 


3.1+16 

7TO 

i*.li+7 
i*,811 
1.579 


i*,9io 

2.1*70 

i*.336 


3,1*1*0 
3,778 
3,330 

i»,95i* 
i*,io6 
l+,7l+2 
l*,i68 
■♦,673 
2,307 
U,ii*5 

3,203 
3,1*32 

3,281 

3,131+ 

l+,801 
2.951 
2.669 

n.a. 


3.i»it«3/ 
7.9222/ 
1.550  1/ 
1+.395  U 


7.967  2J 

5.281*  3/ 

2.635  2/ 
1+.799  2/ 


11.689  2/ 
3.1+JO  2/ 
3.768  2/ 


2,511 
3.691+ 

788 

3.1+92 


3.1+16 

7U0 

5 .0^3 
1+.1U7 
U,8ll 
1.579 


i+,9io 

2,1+70 

1+.336 


3,1*1*0 
3,778 
3,330 

l+,95U 
3.133 

2,820 

2,775 
2,916 
1,223 
2,31+1 

1,1+1*0 
1,775 
3,281 
3,13"+ 

3.91+7 

2.11+2 
1.321 
1.775P 


Allot- 
ment 
ratio 


100 
100 
100 
100 


100 

100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 

100 
100 


100 
100 
100 

100 

76 

59 
66 
62 

52 
51 

100 
100 

82 
72 
1*8 


i*/ 


ment  accounts. 

Bank  restricted  issue.  See  preceding  table  (oatarlty  schedule  of 

interest-bearing  public  marketable  securities)  for  earliest  date  on 

which  commercial  banks  may  acquire  this  issue. 

Beopening  of  previously  offered  security. 

Interest  commenced  on  June  26,  191*1*. 

Interest  commenced  on  September  I5.  I9UI*. 

This  Is  the  same  security  that  was  offered  in  the  Sixth  ¥ar  Loan. 

Exchanged  as  of  December  15.  igl*!*  and  accrued  Interest  charged  from 

December  1  to  December  I5. 


Mia^^mB^^I^^ 


Juno  1947 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  ^k)tes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Dkt«  of  re- 
fund inc  for 
»xetmng» 

trWlMCtlOB, 

or  of  retire- 
cent  for  cash 
trenseetloB 


Description  of  oalled  or 
■•turlD4;  lecorlty  Ij 

(Date  of  Itine  It  ehovn  In  parenthasee) 


Aaonnt 

eat- 

•  tandli^ 


Dlapoiitlen 
offers  by 
Treasury 


Cash 
retire- 
ment 


Ixehan^e 
security 
offered 


Results  of 
exehance  offers 


chaoged 


Turned 
In  for 
cash 


Percent 

ex- 
changed 


Description  of  nev 
security  offered 


(In  ■illlons  of  dollars) 


8/l/>»U 
9/1/Ult 


9/15/Ul.  < 


10/1 /UU 
12/1/14* 


12/15/U1« 
2/1/1(5  ■ 


3/i/'*5J 


U/1/U5 
5/1 /U5 

6/1/1.5 


8/1/1.5 
9/1/1.5 

10/1/U5 

12/1/1*5 

1/1/1.6 

1/1/1(6 
2/1 /U6 
3/1/U6 

3/i5/'<6{ 
U/l/ue 
5/1 /"S 
6/1/1*6 

6/15/U6  [ 
7/1/1.6 

8/1/1*6 

9/1/1(6 
10/1/1.6 
11/1 /U6 

12/1/1.6 

12/15/1*6 

1/1/1.7 

3/i/'*7 

3/i5/'»7 

V1/U7 

6/1/1.7 


7/81'       Certificate  -       8/1/Ul. (8/2/U3) 

7/8JI       Certificate-       <)/l/Uk (9/15/1*3) 

3/UI6       Trees,   note  -     9/15/'(l* (l/ll/Ul) 

ijl  Treas.    note  -     yi^/kk (12/22/39; 

Totaxs  for  exchange  transaction  of  9/15/'('(- 

7/8*       Certificate-     10/1/14. (10/15/1*3) 

T/Si        Certificate  -      12/1/UU (12/1/U3) 

ki  Treas.    bond-   12/15/l*l*-5l* (l2/15/2l«) 

7/85t       Certificate  -       2/I/U5 (2/1/Ul.) 

1-1/851  CCC  note         -     2/15/1*5 (7/21/Ul) 

Totals  for  exchange  transaction  of  2/I/I.5.. 

.90)1       Treas.    note  -       3/1/1*5 (2/1/14*) 

3/1**       Treae.   note  -     3/15/1*5 (3/15/MO) 

l-l/l**  Treas.    note-     3/I5/U5 (9/25/U2) 

Totals  for  exchange  transaction  of  3/I/I.5.. 

7/8*       Certificate-       1*/1/1*5 (U/X/Ul*) 

7/8*       Certificate-       5/1/^5 (5/1/Ul*) 

7/8*       Certificate-       6/1/1*5 (6/26/1*1.) 

1-1/2*  ffiLC   bond       -        6/1/1*5-1*7 (6/1/39) 

Totals  for  exchange  transaction  of  6/I/U5.. 

7/8*       Certificate-       8/1/1*5 (S/l/M*) 

7/8*       Certificate-       9/I/U5 (9/1/1*1*) 

2-3/U*  Treas.  bond  -     9/15/U5-l*7 (9/16/35) 

Totals  for  exchange  transaction  of  9/l/'*5-' 

7/8*       Certificate-     IO/I/I.5 (lO/l/l+U) 

7/8*       Certificate-     12/1/1*5 (l2/l/l*U) 

3/1**       Treas.    note  -  12/15/1*5 (12/18/UO) 

2-1/2*  Treas.   bond  -  12/15/U5 (12/I5/37) 

Totals   for   exchange  transaction  of  I2/I/I.5. 

3*  Conversion 

bond  -       1/1/U6 (1/1/16) 

.90*       Treas.    note  -       1/1/U6 (12/1/Ul*) 

7/8*       Certificate-       2/1/1*6 (2/l/l»5) 

7/8*       Certificate-       3/1/U6 (3/1/1*5) 

3-3/U*  Treas.   bond-     3/15/1*6-56 (3/15/26) 

1*  Treas.    note  -     3/15/1*6 .(ll/l/Ul) 

7/8*       Certificate-       1./1/1.6 (I./I/I.5) 

7/8*       Certificate-       5/1/1+6 (5/1/1*5) 

7/8*       Certificate-       6/1/1.6 (6/I/U5) 

3*  Treas.   bond  -     6/15/U6-1.8 (6/I5/3I.) 

3-1/8*  Treas.   bond-     6/15/1.6-1.9 (6/15/31) 

.90*       Treae.    note  -       7/1/1.6 (6/I/I.5) 

7/8*       Certificate  -       8/1/1.6 (8/I/U5) 

7/8*       Certificate-       9/l/'*6 (9/1/1*5) 

7/8*       Certificate-     10/1/1.6 (IO/I/I.5) 

7/8*       Certificate  -     11/1/1*6 (12/1/1*5) 

7/8*       Certificate-     12/1/U6 (12/3/1*5) 

1-1/2*  Trees,   note  -  12/15/1*6 (6/5/U2) 

3*     Conversion 

bond  -       I/I/U7 (1/1/17) 

7/8*       Certificate  -        1/1/1*7 (I/I/U6) 

7/8*       Certificate  -       2/I/U7 (2/1/1*6) 

7/8*       Certificate  -       3/1/1*7 (3/l/'*6) 

1-1/1.*  Trees,    note-     3/15/1.7 (6/26/14.) 

7/8*       Certificate  -       1./1/1.7 iyl/^) 

ll«f>       Certificate  -        6/I/U7 (6/1/1.6) 


2,5»*5 

1*,122 

635 

2S3 


918 

3,519 

3,5'*0 


1,037 


5,01*8 

1*12 


5,1*60 

2,127 

718 

1.606 


i.,i.5i 

"♦,877 
1,615 

'*,770 
755 


5,525 
2,511 
3,691* 

1,211. 


1*,908 

3,1*92 

i*,395 
531 
5U1 


5,1*67 


16 
3,1*16 
5,01*3 
l*.ll*7 

U89 
1,291 
l.,811 
1,579 
i*,799 
1,036 

819 
l.,910 
2,1.70 
i*,336 
3, '♦1*0 
3,778 
3,768 
3,261 


13 
3.330 

1..95I. 
3.133 
1.91*8 

2,820 
2.775 


16 


1,01U 
1.89 
1,291 
1,991 
1,579 
2,025 
1,036 
819 

1,991* 

1,21*6 

1,995 

2,000 
2,003 

3,261 


13 

1,007 
991 
1,91.8 
1,1*99 
X.OOOp 


2,51*5 

1*,122 

635 
283 

giT 

3,519 
3,51(0 


1,037 


5,01*8 

1.12 


5,1*60 

2,127 

718 

1,606 


U,i.5i 

i*,877 
1,615 

'♦,770 

755 


5,525 

2,511 

3,69"* 
I.211* 


1*,908 

3,U92 

'*,395 
531 
51*1 


5,1*67 


3,1*16 
5,01*3 
3,133 


2,820 

2,775 


2,916 
1,223 
2,31.1 
1,14*0 
1,775 
3,768 


330 
91*7 
11.2 

321 

775p 


2,511 

3,691* 

602 

185 


788 

3,1*92 
3,1*16 


911 


U,6i.9 
395 


5,0U3 

2,109 

1*93 
1,51*6 


i*,li.7 

l.,811 
1,579 

i*,187 
723 


■*,9io 

2,1*70 

3,1*29 
907 


"i^33^ 
3,i.U0 

2,932 
U38 
1*08 


3,778 


3,330 

U,95it 
3,133 


2,820 

2,775 


2,916 
1,223 
2,31*1 
1,14*0 
1,775 
3,281 


3.13V 

3.9^7 

2.1I.2 

1.321 


31* 

U28 

33 
98 

'130 

27 
121. 


126 


1.00 

17 


i»i6 

18 

225 

60 


30I. 

66 

35 

583 
32 

615 

Ul 

265 
307 


572 
52 

1,1.63 

93 

133 


1,689 


85 
89 


1*87 


196 


99 

90 

95 

66 

86 

99 
96 


88 


92 
96 
92 

99 
69 
96 

93 

99 

98 

88 
96 


98 

93 
75 


99 

67 
82 
75 
69 


98 
2/ 


2/ 

i/ 


1/ 
U 
i/ 
1/ 
1/ 
87 


91* 

i( 

II 
II 


7/8*       Certificate  -     8/I/U5 
7/8*       Certificate  -     9/1/1*5 

jl*  Trees,   note  -  3/15/1*6 


7/8*       Certificate  -   IO/I/U5 
.90*       Treas.   note  -     1/1/U6 

1-1/U*  Trees,    note  -  9/15/1*7 
2*  Trees,   bond  -12/15/52-51. 

2-1/2*  Trees,  bond  -  3/15/66-71  2/ 

}7/8*      Certificate-     2/1/U6 


7/8*       Certificate  -     3/1/1*6 


7/8*       Certificate  -     1./1/1.6 
7/8*       Certificate  -     5/1 /U6 

I  .90*       Treas.    note  -     7/1/U6 


7/8*  Certificate  -     8/1/1*6 

J7/8*  Certificate  -     9/1/U6 

7/8*  Certificate  -  10/1 /U6 

7/8*  Certificate  -   H/1/U6 


7/8* 
7/8* 
7/8* 


7/8* 
7/8* 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 


7/8* 
7/8* 


Certificate 
Certificate 
Certificate 


Certificate 
Certificate 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


7/8*  Certificate 
7/8*  Certificate 
7/8*   Certificate 


Certificate 
Certificate 


1/1/1*7 
2/1/1*7 
3/1/1*7 


U/I/U7 
6/1/1*7 


7/1/1*7 

8/I/U7 

9/1/1.7 

10/1 /U7 

11/1/1*7 

12/1/1*7 


1/1/1.8 
2/1/1*8 
3/1/1*8 

4/1/1.8 
6/1/U8 


Source:  Bureau  of  the  Public  Debt. 

U.S.  Sot  aveilable. 

p  Preliminary. 

ll  Original  call  end  Baturity  dates  are  used. 

2/  Bank  restricted  issue, 

i/  Prior  to  the  refunding  operation  of  March  1, 


191*6,  maturing  issues 


were  either  paid  off  in  full  or  the  holders  were  glTen  the  prlTi- 
lege  to  exchange  into  another  security  in  full.   Beginning  with  that 
operation,  aome  maturities  have  been  split  by  the  Treasury  into  a 
stated  portion  for  cash  retirement  with  the  remainder  covered  by  an 
offering  of  an  exchange  security. 
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Treasury  Bulletin 


Date   of 
iBsue 


igliS-Apr.  U. 

Apr.  H. 

Apr.  18. 

Apr.  25. 


May 
Mai- 
Ma; 
May 
May 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Hot. 
Nov. 
Kor. 
Not. 

Dec. 
Dec. 
Dec. 
Dec. 

19'*7-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Mar. 
Mar. 
Mar. 
Har. 

Apr. 
Apr. 
Apr. 
Apr. 


2. 

9. 
16. 
23. 

31- 


June  6. 

June  13. 

June  20. 

June  27. 


July  5. 

July  11. 

July  18. 

July  25. 


1. 

8. 
15. 
22. 
29. 


Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Feb.  6. 

Feb.  13. 

Feb.  20. 

Feb.  27. 


6. 
13. 
20. 
27. 

3. 

10. 
17. 
2k. 


OfferlngB  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


Maturity 
date 


19U6-July  5. 

July  11. 

July  18. 

July  25. 

Aug.  1. 

Aug.  g. 

Aug.  15. 

Aug.  22. 

Aug.  29. 

Sept.  5. 

Sept.  12. 

Sept.  19. 

Sept.  26. 


Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Not. 
Not. 
Nov. 

Not. 

Dec. 
Dec. 
Dec. 
Dec. 

19U7-Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Feb. 


3. 

10. 
17. 

2l+. 


31. 
7. 
lU. 
21. 
29. 


2. 

9- 
16. 
23. 
30. 


6. 
13. 
20. 
27. 


Mar.  S. 

Mar.  13. 

Mar.  20. 

Mar.  27. 


Apr. 
Apr. 
Apr. 
Apr. 
Hay 


3- 

10. 

17. 

2U. 

1. 


Hay  8. 

May  15. 

May  22. 

May  29. 

June  5" 

June  12. 

June  19. 

June  26. 

July  3 . 

July  10. 

July  17. 

July  2U. 


(AmountB  In  mllllone  of  dollars) 


Description  of  new  Isaue 


Number  of 
days  to 
maturity 


92 
91 

91 
91 

91 
91 
91 
91 
90 

91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
91 
92 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 


AJDount   of 

bide 

tendered 


1.863.6 
2.050.1 
1.989.7 
1.902.1 

1.850.1 
1.961.0 
1,900.9 
1.927.6 
1.951.2 

1,922.8 
1,990.7 
1.950.6 
l.gSU.g 

1.803.5 

1,892.0 
1,895.0 
1.767.8 

1.796.3 

l,82lt.O 
1,816.5 
I.8O3.9 
1,801*.  8 

1.812. 3 
1,802.0 
1.777.3 
1,831.0 

1,880.5 
1,891.6 
l,g0U.7 
1.790.7 
1.75'*.  5 

1.805.I 
1.755.9 

1,826.8 

1,799.6 


768.9 
8I7.1 
781*.  1 
gi*1.5 


2,892.6 

2,057-0 
1.761.1* 
1.70i*.g 
1.786.7 

1,723.1 
1.773.3 
1.779-3 
1.781*. 2 

1.873.1* 
1,836.5 
1.863.9 
1,823.5 

1,721.8 
1,81*1.3 

1,693.6 
1,665.3 


Source:      Public   Debt  Service  for  data  on  new  Issuee;    Iblly  Treasury  State- 
ment  for  data  on  maturing   issues  and  amounts  outstanding. 
Note;      See  Annual  Haports  of  the  Secretary  of  the  Treasury  for  back 


Amount  of  bids  accepted 


Total 
amount 


1.312.0 
1,317.1 
1,310.3 
1.315.3 

1.309.2 
1,308.2 
1,301-3 
1.313-7 
1,312.5 

1.312-9 
1,310.1 
1,310.1* 
1.305.9 

1.307.7 
1.315.1 
1,310.6 
1.305.1 

1.306.1 
1.315.1* 
1.313.7 
i.30g.U 

1,302.2 

1.309.0 
1.305.3 
l,30l*.8 
1.303.1* 

1.306.9 
1,306.1* 
1,306.6 
1,302.0 
1.303.3 

1.312.2 
1.313.7 
1.313-7 
1,312-5 

1.315.5 
1.311*. 8 
I.3O8.9 
1,316.6 

1.311.3 
1,311.6 
1.315-7 
1.316.1 
1,311.7 

1.309.9 
1,302-0 
1.312.0 
1.301.6 

1.315.5 
1.306.5 
1.316.6 
1,308.0 

1,303.2 
1,31U.5 
l.lOg.U 
1,100.1* 


Amount  on 

coDpetitive 

basis 


1.277.7 
1.272.7 
1,263.1 
1,272.8 

1.265.5 
1,265.8 
1,260.5 
l.27i*-3 
1,288.0 

1,277-2- 
1,272.2 
1.273.5 
1,272.U 

1.278.1  • 
1.278.1 
1.270.2 
1.269.8 

1,272.2 
1.279-8 
1.275-6 

1,272.3 

1,271*. 5 

1,281.0 
1,270.7 
1,270.2 
1.273.5 


283.1 

275.2 
272.1* 
271.0 
273.8 

282.  g 
291-9 
279.9 
2g6.2 


I.2g9.7 
l,2g7.2 
l,2g2.3 
1,291-5 


1,292.1 
1.287.0 
1,287-g 
1.292.7 
l,2g6.g 


1.287.1 
1.282.7 
1 , 289 . 6 
l,2gU.6 

1,292-6 
1,281.9 
1,295.1* 

1,285.8 

1,288.0 
1,293.6 
1,087-3 

1,082.8 


AjDount  on 
fixed-price 
basis   1/ 


3'*.3 
1*1*. 1* 
1*7.2 
1*2.5 

1*3.7 

1*2.5 
1*0.9 
39.'* 
2U.5 

35.7 
38.0 

36.8 
33.5 

29.7 
37.0 
1*0.5 
35.3 

33.9 
35.5 
38.2 
36.0 

27.7 

28.0 
31*. 6 
3U-6 
30.0 

23-8 
31.2 
31*. 2 
31.0 
29.1* 

29-1* 
21.8 
33.8 
26.3 

25.9 
27.6 

26.6 
25.0 

19.1 

21*.  5 

27-9 

23-1* 
2U.8 

22.8 
19.2 
22.5 
17-0 

22-8 
2U.7 
21.1 
22.2 

15.3 
20. g 
21.1 
17.6 


Amount  of 
maturing 
issue 
(as  of  date 
shown  in 
first  coluan) 


1,302.9 
1.316.1 
1.312.1 
1.316.9 

1.315.9 
1,311*.  g 
1.309.0 
1.301.3 
1.316.7 

I.309-O 
1.303-8 

1.315.3 
1.313.1* 

1.312.0 
1.317.1 
1,310.3 
1.315.3 

1,309-2 
1,308.2 

1.301.3 
1.313.7 
1.312.5 

1,312-9 
1,310-1 
1.310-U 
1.305-9 

1.307-7 
1.315-1 
1,310.6 
1,305-1 
1,306.1 

1,315-1* 
1.313.7 
1,308.1* 
1,302.2 

1,309-0 

1.305-3 

1.301*. g 

1.303.1* 

1.306.9 
1.306.U 
1,306.6 
1.302.0 
1.303.3 

1.312-2 

1.313-7 
1.313.6 
1,312.5 

1.315.5 

i.3ii*.g 
1.308.9 
1.316-6 

1,311.3 
1,311.6 
1,315.7 
1,316.1 


Total  bills 
outstanding 

(as  of  date 
shown  in 
first  column) 


17.056.3 
17.057.2 
17.055.1* 
17.053.7 

17.01*7.1 
17.01*0.5 
17.032.9 
17.01*5.3 
17.0U1.1 

17.01*5.0 
17.051.1* 
17.0U6.1* 
17.038.9 

17. 031*. 7 
17.032. g 
17.033.2 
17,023.0 

17.019-9 
17.027.0 
17.039.1* 
17.03U.0 
17.023.8 

17,019-8 
17. 015-0 

17.009.5 
17.007.0 

17.006.2 
16.997.5 
16.993-5 
16.990.3 

16.987-1* 

16, 981*. 3 
l6.9gi*-3 
16,989.6 
16,999.8 

17.006.1* 
17,015.9 
17.020.0 
17.033-1 

17.037.5 
17.01*2.6 
17.051.7 
17.065.8 
17,071*. 2 

17.071.9 
17.060.2 
17.058.6 
17,01*7.7 

17.0U7.6 
17.039.3 
17,01*6.9 
17.038.1* 

17 ,030. U 
17.033.2 
16,825.9 
16,610.2 


1/ 


figures 


xigurcB. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  99.905  per  hundred. 


I 


iHiH 
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Offerings  and  Maturities  of  Treasury  Bills  -  (Continued) 
Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Ikt«  of 


Apr.  11.. 

ipr.  IS.. 

Ipr.  25. 

Itay  2. 

HV  9- 

Maor  l6.. 

ttay  23.. 

ttay  31.. 

Jtme  6. . 

June  13- 

June  20.. 

Jane  27. 

Jttly  5 • 

July  11.. 

July  18.. 

July  25.. 

tog.  1. 

Aug.  g. 

Aug.  15- 

Aug.  22. 

Avi«.  29. 

Sept.  5. 
Sept. 12. 
Sept. 19. 
Sept. 26. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.  2U. 

Oct.  31. 

Noy.  7. 

Not.  lU. 

Hot.  21. 

Not.  29. 

Dec.  5. 

Dec.  12. 

Dec.  19. 

Dec.  26. 

19U7-Jan.  2. 

Jan.  9- 

Jan.  16. 

Jan.  23. 

Jan.  30. 

7eb.  6. 

Feb.  13. 

Feb.  20. 

Teb.  27. 


Mar. 

6 

Mar. 

13 

)far. 

20 

Mar. 

27 

Apr. 

3 

Apr. 

10 

Apr. 

17 

Apr. 

2U 

Total  bids  accepted 


ATerage 

price 

per  hundred 


99.90U 
99.905 
99.905 
99.905 

19.905 
99.905 
99.905 
99-905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.90U 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 
99-905 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905' 


SqulTalent 
aTarage 
rate  ij 


(Percent) 

0.375 
0.375 
0-375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.375 
0.375 
0.375 
0.375 

0.376 
0.375 
0.375 
0.375 

0.376 
0.376 
0.376 
0.375 

0.375 

0.375 
0.375 
0.375 
0.375 

0.375 
0.375 
0.375 
0.375 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.375 
0.375 
0.375 

O.37U 
0.375 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


ConpetltlTe  bldi  accepted 


High 


Price 

per 

hundred 


99.9O8 
99.907 
99.907 

99.907 

99.907 
99.9O8 
99. 908 
99. 908 
99.9O8  2/ 

99. 908  1/ 
99-908 
99-908 
99.907 

99.9O8 
99.907 
99.907 
99.907 

99.907 
99-907 
99. 908 
99-908 
99.907 

99.907 
99.907 
99.907 
99.907 

99.9O8 
99.907 
99.907 
99.907 
99-906 

99.907 
99-907 
99.907 
99.907 

99.907 
99.908 
99.907 
99.907 

99.907 
99.907 
99.907 
99.907 
99.906 

99.906 
99.906 
99-906 
99-906 

99-907 
99.906 
99.907 
99.906 

99.907 
99.907 
99.907 
99.907 


tqui Talent 
rata 

1/ 


(Percent) 

0.360 
0.368 
0.368 
0.368 

0.368 
O.36I1 
O.36U 
O.36U 
0.368 


,361* 
,36U 
.36U 
.368 


0.368 
0.368 
0.368 
0.368 

0.368 
0.368 
O.36U 
O.36U 
0.36U 

0.36s 
0.368 
0.368 
0.368 

0.368 
0.368 
0.36s 
0.372 

0.36s 
0.36s 

0.368 
0.372 


,368 
,36U 
.368 


0.36s 
0.368 
0.36s 
0.368 
0.372 

0.372 
0.372 
0.372 
0.372 

0.368 
0.372 
0.368 
0.372 

0.368 
0.368 
0.368 
0.368 


Low 


Price 

per 

hundred 


99.90U 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99.905 
99.905 

99.906 
99.905 
99.905 

99.905 

99.905 
99.905 
99.905 
99-905 
99.90U 

99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.906 

99.905 
99.905 
99-905 
99.905 

99.905 
99.905 
99-905 
99.905 
99.905 

99.905 
99.905 
99.905 
99.905 

99.905 
99-905 
99.905 
99-905 

99.905 
99.905 
99.905 
99.905 


Squl Talent 
rate 

y 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.776 
0.376 
0.376 
0.376 

0.376 
0.376 
0-376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 

0.376 
0.376 
0.376 
0.376 


Source:      Public  Debt  Serrlce. 

Note:      See  Ann<l«l  Reports  of  the  Secretary  of  the  Treasury 
for  back  figures. 


1/     Bank  discount  basts. 

1/     Except   $100,000  at  99.925. 

i/     Except   $500,000  at  99.930. 


3^ 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Bonds  of  series  A-D  were  sold 
between  March  1935  ^^^  April  19'<^1.  Series  E,  ?,  and  G 
bonds  have  been  on  sale  since  May  1,  19''-1. 

Series  A-E  bonds  are  10-year  discount  bonds  sold 
at  75/^  of  maturity  value,  and  yield  2.90/?  per  annum  If 
held  to  maturity.  Series  F  bonds  are  12-year  discount 
bonds  sold  at  7k%  of  maturity  value,  and  yield  2.53JJ 
per  annum  If  held  to  maturity.  Series  0  bonds  are  12- 
year  current  Income  bonds,  sold  at  par,  bearing  Inter- 
est at  2-I/25K  per  annum,  and  redeemable  at  par  at  matu- 
rity or  at  stated  prices  less  than  par  before  maturity. 

Purchases  of  series  A-D  bonds  were  limited  to 
$7,500  Issue  price  In  any  one  calendar  year.  These 
bonds  were  available  to  all  subscribers  prior  to 
April  1,  19'<-0,  and  to  Individuals  only  after  that  date. 
Purchases  of  series  E  bonds  are  limited  to  $3i750  Issue 
price  In  any  one  calendar  year,  and  may  be  made  only  by 
Individuals  (defined  as  natural  persons  only).  The 
limit  for  series  F  and  G  combined  Is  $100,000  Issue 
price  In  any  one  calendar  year  {*50,000  In  calendar 
year  I9U1  ).   Series  F  and  0  bonds  are  available  to  all 


subscribers  except  commercial  banks.  Commercial  banks, 
however,  were  permitted  to  purchase  these  bonds  during 
certain  periods  and  with  certain  restrictions.  For 
details  concerning  these  periods  and  restrictions  see 
"Treasury  Bulletin"  for  December  19'^'^■,  page  36,  foot- 
note 9,  and  "Treasury  Bulletin"  for  February  19'+6,  page 
37,  footnote  9,  and  page  A-22.  For  details  concerning 
features.  Investment  yields,  and  redemption  values  see 
"Treasury  Bulletin*  for  October  19'4-5,  pages  A-1;  andA-5. 

Series  A  bonds  matured  In  19't^5,  and  series  B  bonds 
In  19'+6,  Series  C  bonds  began  to  mature  In  January 
194-7.  Matured  bonds  turned  In  for  redemption  are  In- 
cluded In  the  figures  on  redemptions.  Itatured  bonds 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  bonds  of  the  aeries  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased.  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement.  I 

In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  series  G  out- 
standing are  quoted  at  par. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  April  30,  1047 


United  States 
savings  bonds 

Sales 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Bedeimptions 

Amounts  outstanding 

Percent  of 
redemptions 
to  sales 
plus  accrued 
discount 

Matured 
debt 

Interest- 
bearing 
debt 

Matured  series: 

Series  A 

201* 
370 

571* 

52 
93 

(In  millions 

255 
1*63 

of  dollars) 

2U5 
1*28 

11 
35 

- 

i^ 

Total,  Series  A  and  B 

Unmatured  series: 

Series  C 

11*5 

718 

673 

1*5 

- 

1/ 

1,010 
2,365 

3,375 

229 
363 

592 

1,239 
2,728 

3,967 

1*52 
505 

- 

787 
2,223 

36.50 
18.50 

Series  D 

Total,  Series  C  and  D 

957 

- 

3,010 

21*. 12 

1*5,791* 

3,1*59 

15,1*31 

61*, 681* 

1,285 
101 

1*7,079 

3,559 

15,1*31 

66,069 

16,330  2/ 
1*85 

1,11*7 

- 

30,71*9 

3,071* 

ll*,281* 

1*8,107 

sit  .69 
13.63 

7.1*3 

Total,  Series  E,  F,  and  G.... 

1,385 

17,962 

- 

27.19 

68,059 

1,977 

70,036 

18,919 

- 

51,117 

27.01 

68,633 

2,122 

70,755 

19,592 

1*5 

51,117 

1/ 

Source:   Daily  Treasury  Statement. 

1/    Not  calculated  for  matured  series . 


2/    Includes  unclassified  redemptions  which  contain  small  amounts  of 
Series  A-D  bonds . 
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Sales  and  Redeaptlons  of  United  States  Savings  Bonds  -  (Continued) 
Table  2.-  History  of  Sales  and  Redemptions 


Ptrlod 


Salat 


Total,  IneaptloB  to  April  }0,  19U7> 


ntoal  yeari: 
19J5-19»iO. 

Wl 

19U2 


19^3. 
19'A. 
19U5. 
19O6' 


Oalmdar  yean: 
1935-19>«J. . 
I9UI 

\9iz 


19UJ. 

19W. 
19U5. 
I9>i6. 


Mob  the 

19l«6-Ai>ril. 
thjr... 
Jtaia.. 


July 

iu^at .  • .  • 
Saptantar. 
Ootobar... 
■oTambar. . 
Daeanbar.  ■ 

I9U7- January . . . 
February. . 
March 


iprll. 


total,  Inoaptlon  to  i^rll  30,  l?"*?. 


Tlaeal  yaara: 

1935-19^ 

19'*1 

19l« 

19UJ 

19W1 

19U5 

19U6 

Calandar  yaara: 

1935-19'»0 

19111 

19'»2 

19»»3 

igWi 

1915 ..••• 

19U6 

Montha: 

19>t6- April 

May 

Jnaa 

July 

Au^at . . .  ■ 
Saptaabar. 

October. .. 
VoTeftbar.  • 
Dacembar. . 

19U7- January... 
Tebruary . . 

March 

April 


68,633 


3,120 

i.ugs 
5.99U 

11,789 

15, 1*98 

1U,891 

9,6l2 


3,UU9 
3,036 
9,157 

13,729 

l6,0Wi» 

12,937 

7,'«7 


668 
59U 
571 

753 
590 
U9>» 

519 
U53 
576 

952 
712 
616 

572 


3,9'»9 


3,120 
828 

1 


3,U1»9 
U99 


Accrued 
dl •count 


Salai 

plua 

accrued 

dleoonnt 


Bedenptlone  1/ 


Total 


Salea 

price 


Accrued 
dl  (Count 


Aaount  oatataiidlB( 


Matured 
debt 


Intereit- 

bearlnc 

debt 


(la  allllone  of  dollara) 


All   terlea 


2,122 


96 

65 
KS 

12S 
223 

387 
573 


12U 

77 

102 

169 
295 
U8U 
6U3 


U5 
U5 
6i» 

67 

U8 
68 

7U 

ii 
50 


736 


70,755 


3,215 
1,557 

6,082 
11,916 

15,721 

15,278 

10,18U 


3,573 
3,113 
9,259 

15,898 
16,339 
13, Ha 

8,067 


639 
635 

820 
635 
5>W 

567 

502 

6U5 
,026 
76"* 
671 

622 


19,592 


311 

1U8 
207 

8Ug 
2,371 
H,298 
6,717 


379 
168 
3U9 

1,585 
3.3'»l 
5,558 
6,i»27 


621 
552 
519 

537 
U78 
l«82 
U89 
Ul8 
50U 

i»g3 
398 
UU9 

'»55 


Serlea  A-D 


U,685 


96 

•    3.215 

65 

893 

86 

87 

92 

92 

96 

96 

103 

103 

106 

106 

12U 

'■I!i 

77 

90 

91 

91* 

91. 

100 

100 

105 

105 

107 

107 

7 

7 

6 

6 

9 

9 

16 

16 

9 

9 

7 

7 

7 

7 

6 

6 

9 

9 

16 

16 

9 

9 

7 

7 

7 

7 

1,630 


311 
lUs 
133 

88 

79 

1''3 

309 


379 
155 
lOU 

81 

78 

226 

390 


31 
29 
28 

37 

fs 

50 

87 
U9 
U3 
38 


30U 
1U3 

201 

8U1 

2,358 

U,252 

6,579 


369 
162 

3'»3 

1,576 
3,321 
5, '•72 
6,2U3 


605 
538 
505 

520 

U6U 
M67 

U72 
UOU 
U83 

'>53 


30U 

1U2 
126 
82 
72 
117 
2U2 


369 
1U8 
97 

7'» 

70 

179 

302 

zk 

22 
21 
28 

23 

20 

25 

20 

39 

66 


7 

13 

U7 

138 


9 
6 

6 

9 

20 

86 

185 


15 

lU 
li» 

17 
15 
lU 

16 
lU 

21 

30 


"5 


18 


Ul 
87 


21 
19 
18 

\l 
15 
lU 
lU 
87 
6U 
55 
50 

U5 


Percent  of 
■onthly 
redenptlona 
to  amount 
outatandlBf 


51,117 


2,905 
U,5i>t 

10,188 
21,256 

3U,6o6 
U5,586 
"•9,035 


3,195 

6,11(0 

15,050 

27,363 
140,361 

1*8,183 
1*9,776 


1*8,828 
1*8,917 

1*9,035 
1*9,320 
1*9,1*77 
1*9, 51*5 
U9,62U 
1*9,709 
1*9,776 

50,31*3 
50,717 
50,91*5 
51,117 


1.27 
1.13 
1.06 

1.09 

.97 
.97 

•98 

.8U 

1.01 

.96 

.78 
.88 

.89 


n.a. 

1*5 

3,010 

- 

7 

- 

2,905 
3,650 
3,6oi» 

- 

6 

8 

18 

3,608 
3,625 
3,585 
3,365 

- 

I 

6 

- 

3,195 
3,616 
3,603 

- 

7 
8 

1*7 
87 

1»1 
87 

3,616 
3,638 
3.1*77 
3,11*8 

- 

I 
6 

21 
19 

18 

3,>»03 

3,382 

3,365 

.90 
.8U 
.82 

8 

7 
6 

17 
16 
15 

3,31*6 
3,325 
3,307 

1.09 
.89 

.79 

I 

12 

lU 

lU 
87 

3,282 
3,263 
3,11*8 

.99 

.78 

1.56 

a 

B.a. 
B.a. 

61* 
55 
50 

3,100 
3,o6g 
3,037 

2.77 
1.5« 
1.1*0 

n.a. 

1*5 

3,010 

1.26 

(Contlnnad  en  following  page) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Period 


Sales 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  Ij 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Series  E.  T.  and  0 


Total,  inception  to  ^rll  30,  I9U7. 


Fiscal  years: 

igiti 

19U2 , 

19^*3 

igWt , 

191*5 

19U6 

Calendar  years: 

igui 

igiia 

19U3 

19UU 

19U5 

19U6 

Months : 

igUfi-Aprll 

Magr 

June 

July 

August 

September , 

October. . . 
BoTember . . 
Beceaber.. 

igUy-January... 
rsbruary . . 
March 

April 


6U,6gU 


66U 

5,993 

U,789 

15,U9g 

lU.ggi 

9,6i2 


2,537 

9,157 

13,729 

iS.OUl* 

12,937 

7,U27 

66g 
59U 
571 

753 
590 
1*91+ 

519 
1*53 
576 

952 
712 
616 

572 


1.385 


2 

36 

127 

2gU 
U67 


12 

7U 

195 

379 

533 

39 
39 
55 

5J 
36 
U7 

Ui 

59 

5« 
'*3 
Ug 


66,069 


66U 

5,995 
ll,g2U 
15,625 
15,175 
10,07g 


2,537 

9,169 

13,goU 

16,239 

13.315 

7,961 


707 
627 
go4 

626 

560 
1»96 
636 

1,009 
755 
66U 

616 


17,962 


1 

P 
760 

2,292 

U,156 

e.iiog 


114 

2U6 

1,501* 
3,263 
5,332 

6,03g 


590 
52U 
U91 

500 
Ui*9 
1*55 

U56 
392 
'•53 

395 
31*9 
U05 

in6 


1 

P 
760 

2,2g6 

i*,i3it 
6.337 


lU 

21*5 

1,502 
3,251 
5,293 
5,91*1 


581 
il6 


S' 


U92 
10*1 
l*U7 

1*1*7 
38U 
1*1*1* 

3g6 
B.a. 
a. a. 

n.a. 


1 
6 

21 
71 


2 

12 

39 
97 


Sarles  I 


Total,   Inoeptlon  to  Ainrll  30,  19>»7. 

Fiscal  years: 

I9UI 

191*2 ^ 

19»*3 

igiti* 

191*5 

19^*6 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9W 

Months: 

19l*6-Aprll 

>by 

June 

July 

August 

Septeaber 

October 

Kovember 

Dseaaber 

191*7 -January 

Ffebmary 

March 

April 


'•5.79'» 


203 

3,526 
8,271 

11,820 

11.553 
6,739 


1,1U5 

5,989 

10,31*1* 

12.380 
9.822 

U.U66 


388 

31*5 

3a 

386 
31*7 
309 

327 
291* 
370 

535 

39U 
372 

3U9 


1,285 


1 
33 

118 
265 
U3l* 


10 

70 

182 

353 
U93 


36 
37 
52 

1*6 
31* 
1*3 

38 

uo 

55 

II 
1*5 

iio 


1*7.079 


203 
3.528 

g,3oi» 
11.938 

11,818 

7.173 


i,ii*5 
5,999 

10,1*11* 

12,562 
10,175 

i*,959 


i«l* 
381 
373 

1*33 
381 
352 

365 
331* 
U2U 

»33 

1*16 

389 


16,330 


60 

689 

2,100 

3.81*6 

5.912 


11 

209 
1,380 

3,005 

i»,?63 
5.1*23 


5»*6 
1*69 
1*39 

1*1*2 

397 
1*06 

1*10 

336 
391* 

31*2 
290 
31*2 

365 


16,152 


60 

688 
2,095 
3.825 

5,81*3 


11 

209 
1,378 
2,993 
i*,925 
5,330 


538 
U62 

1*32 

i«3i» 
390 
398 

1*01 
328 

385 
33'» 

282 

333 
355 


179 


1 
5 

20 
69 


2 
11 
38 
93 


it«.i07 


66U 

6,5gU 

I7,6itg 

30,981 

U2,000 

1*5,670 


2,521* 
11,1*1(7 
23,71*6 
36,723 
Ul*,706 
U6.628 


1*5,1*21* 

1*5.531* 
1*5,670 

1*5.971* 
1*6,152 
1*6,237 

1*6,31*2 
1*6,1*1*6 
1*6,628 

1*7, 2U3 
1*7, 6U9 
1*7,908 

1*8,107 


30,71*9 


203 

3,671 

ll,2g7 
21,125 
29,097 

30,358 


1,131* 
6,923 
15.957 
25,515 
30,727 
30,263 


30,513 
30,1*25 
30,358 

30,31*9 
30,333 
30,279 

30,231* 
30,233 
30,263 

30,507 
30,651 
30,725 

30,71*9 


(Continued  en  follovlag  pags) 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  2.-  History  of  Sales  and  Redemptions  -   (Continued) 


Period 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions 


Sales 

price 


Accrued 
discount 


Amount 

outstanding 
( Interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


Total,  Inception  to  April  30,  1^1.. 


Fiscal  jeare: 

igui 

19U2 

19lt3 

I9W* 

I9U5 

19'»6 

Calendar  years: 

1941 

I9U2 

19't3 

V)hk 

m5 

19it6 

Months: 

1946-Aprll 

May 

June 

July 

August . . . . 
September. 

October. . . 
Not ember , . 
December. . 

igitT-January. . . 
February. . 
March 

April 


3, 1*59 


67 
1*35 
758 
802 

679 
407 


208 
652 
71*5 
773 
595 
325 


29 
24 
2h 

31 
25 
20 

24 
20 
29 

53 
1*1 
35 

33 


2 

9 

19 

33 


2 

k 

13 

25 

40 


3,559 


67 
435 
760  . 
811 
698 
440 


208 
654 
750 
786 
621 
365 


32 
27 
28 

36 
28 
23 

27 
23 

34 

59 
44 
39 


36 


485 


3 

17 

58 

89 

149 


7 

35 

77 

106 

189 


13 
17 
16 

18 
17 
16 

14 
17 
17 

14 
22 
21 

14 


3 

17 

57 

88 

147 


7 

35 

77 

104 

185 


13 
17 
15 

17 
17 
15 

13 
15 

17 

14 
n.a. 
n.a. 


n.a. 
n.a. 


3,074 


67 
499 
1,242 
1,996 
2,604 
2,895 


207 
854 
1,569 
2,278 
2,793 
2,969 


2,874 
2,883 
2,895 

2,914 
2,925 
2,932 

2,945 

2,952 

2,969 

3,013 
3,034 

3,052 

3,074 


.46 


Total,  inception  to  April  30,  I947. 


Fiscal  years: 

1941 , 

1942 , 

1943 

1944 ; , 

1945 

1946 , 

Calendar  years: 

1941 , 

1942 , 

1943 , 

1944 , 

1945 

1946 , 

Months : 

1946-Aprll 

May , 

June , 

July , 

August , 

September , 

October 

November 

December , 

1947-January 

February 

March 

April 

Source:   Daily  Treasury  Statement, 
n.a.  Not  available. 
•   Less  than  $500,000. 


15,431 


395 
2,032 
2,759 
2,876 
2,658 
2,465 


1,185 
2,516 
2,640 
2,891 
2,520 
2,637 


250 
225 
226 

335 
217 
165 

169 
139 
178 

364 
278 
209 

191 


15,431 


191 


1,147 


395 

1 

1 

2,032 

12 

12 

2,759 

55 

55 

2,876 

134 

134 

2,658 

220 

220 

2,465 

348 

348 

1,185 

2 

2 

2,516 

29 

29 

2,640 

89 

89 

2,891 

181 

181 

2,520 

264 

264 

2,637 

426 

426 

250 

31 

31 

225 

37 

37 

226 

36 

36 

335 

40 

40 

217 

34 

34 

165 

34 

34 

169 

33 

33 

139 

40 

40 

178 

42 

42 

364 

38 

38 

278 

37 

37 

209 

43 

43 

37 


1,147 


14,284 


394 

2,414 

5,119 

7,861 

10,299 

12,4l6 


1,183 
3,669 
6,221 
8,931 
11,186 
13,397 


12,038 
12,226 
12,4l6 

12,711 
12,895 
13,026 

13,163 
13,262 
13,397 

13,723 
13,964 
14,130 

14,284 


.26 
.30 

■29 

.32 

.27 
.26 

.25 

.30 

.31 

.28 
.26 
.30 

.26 


1/     Beginning  October  1944  series  E  redemptions  include  unclassified 
redemptions  which  contain  small  amounts  of  series  A-D. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  3.-  Sales  by  Series,  Classified  by  Denominations 


P«rlod 


Sales  In  millions  of  dollars  at  Issue  price 


Total 
all 

denomi- 
nations 


Denomination 


$10 

1/ 


$25 
2/ 


$50 


$100 


Total ,   inception 
through 
Apr.  30,   19U7.. 


Tlscal  years: 

19UI 

19U2 

191*3 

I9W* 

I9U5 

I9U6 

Calendar  years 

I9UI 

19U2 

191*3 

igUi 

19»*5 

19U6 

Months: 

19U6-Apr 

May 

June . .  . 

July 

Au« 

Sept. . . 

Oct 

Nov 

Dec 

19U7-Jan 

Pet 

Mar 

Apr 


'*5,79»» 


203 

3,526 
8,271 

11,820 

11,553 
6,739 


1,11*5 

5,989 

10,3U1( 

12,380 

9,822 

U  U66 


388 
3U5 
321 

386 

3U7 
309 

327 
291* 
370 

535 
39U 
372 

3U9 


11*7 


l'*,538 


lU 
616 
2,988 
U,1U9 
3,928 
2,101 


111* 
1,769 
3,719 
U,2l*l 

3,21*3 
1,177 


117 

100 

87 

89 
86 
75 
77 
67 
73 
77 

P 
68 

67 


6,061 


13 

31*2 

1,081 
1,6U2 

1,725 
910 


93 

712 

1,390 

1,797 

l,Ul6 

516 


9.157 


Ul 
8I3 
1,711* 
2,581* 
2,U06 
1,102 


258 
1,338 
2,169 
2,706 

1,81*2 
637 


Total,    inception 
through 
Apr.   30,    19lt7-. 


Fiscal  years: 

I9UI 

I9U2 

I9U3 

191*11 

19'»5 

19U6 


Calendar  years 

iqUi 

iqU2 

191*3 

191*1* 

191*5 

19l«6r 


Months: 
19l*6-Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct. . 
Nov.. 
Dec. 

19l*7-Jan.. 
Teb.. 
Mar.. 

Apr. . 


18,889 


U6I 
2,1*67 
3,517 
3,678 
3,337 
2,873 


1,393 
3,168 
3,385 
3,66U 
3,115 
2,962 


280 
250 
250 

367 
21*3 
185 

193 
159 

207 

1*17 
319 
2kk 

22l* 


19 


523 


6 

71 

106 

131* 

109 

61 


26 

98 

123 

131 

8U 

1*7 


$200 


$500 


$1,000 


$5,000 


$10,000 


Percentage  distribution  of  sales 


Total 
all 

denoml- 
natione 


Denominations 


$10  1/ 
and 

$25  2/ 


$50 


$100 
and 

$200  y 


$500 

and 
$1,000 


$5,000 
and 
$10,000 


300 


197 


115 
138 


5,712 


Ul 

637 

1,007 

1,397 

1,326 

771* 


229 

856 

1,253 

1,1*1*6 

1,119 

56U 


U2 
1*1 
Ul 

55 
U7 
'•3 

1*5 
Ul 
55 

83 
59 
5U 

50 


9,878 


93 
1,119 
1,U81 
2,0U8 
2,100 
1,591 


U50 
1,313 
1,815 
2,163 
2,002 
1.U02 


105 
101 

100 

138 

117 
103 

112 

102 
lUl 


257 
179 
156 
lUl 


100.0 


100.0 
100. c 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

100.0 
100.0 

100.0 


32.0 


7.1 

17.5 
36.1 
35.1 
3U.6 

32.1 


10.0 

29-5 
36.0 
3U.U 

33.9 

27.1 


31.1 

29.7 

28.0 

23.8 
25-3 
2U.9 

2U.0 

23. u 

20.0 

1U.7 
16.3 

18. U 

19. u 


13.2 


6 

9.7 
13.1 

13-9 

1U.9 

13.5 


8.1 
11.9 

13. U 

IU.5 

lU.U 

11.6 


13-7 
12.3 
11.3 

9.8 
11.0 
10.8 

10.7 
10.7 
9.6 

7.1 
8.1 
9.1 

9.5 


Series  T   and  0 


1,2U6 


13 

lUl 
229 
291 
255 
179 


57 
196 
267 
293 
215 
166 


lU 
13 
13 
20 

15 

12 
lU 
12 

lU 

15 
13 
13 


96 

702 
l,0l6 
1,156 

1,012 
901 


355 
906 
1,116 
1,119 
933 
928 


81 
77 
75 
120 
Sk 

67 
72 

59 
73 
88 
75 
75 


65 


3,621 


8U 
U98 
696 
683 
595 
556 


279 

63U 
687 
670 
537 
611 


56 
53 
55 

83 
5U 
U2 

1*3 
36 
U6 

59 

51 
50 

1*3 


Source:  Daily  Treasury  Statement  and  reports  from  Federal  Reserve  Basics. 

r  Revised. 

•  Less  than  $500,000  or  less  than  .05  percent. 

1/  Sale  of  $10  denomination  Series  I  bonds  vas  authorized  beginning 


7,822 


263 
1,055 
1,U66 
1,1*09 
1,362 
1,172 


676 
1,331 
1,187 
1,1*1*5 
l,3U2 
1,208 


125 
103 
lOU 

138 
86 
60 

60 
1*9 

70 

251 

176 
103 

102 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


20.7 


20. U 

23.0 
20.7 
21.9 

20.8 

19.3 


22.6 
22. U 
21.0 
21.9 
19.9 

17. U 


I7.U 
16.8 
16.9 

16.5 
16.5 
17.3 
17.5 
17.1 
I7.U 

IU.7 
15.1 
16.0 

16.3 


3U.I 


66.0 
U9.8 
30.1 
29.1 
29-7 
35-1 


59.3 
36.2 
29.6 
29.2 
31.8 
U3.9 


37.8 
Ul.2 
U3.8 

U9.9 
U7.2 
U7.0 

U7.g 

U8.8 
53.0 
63.5 
60.5 
56.5 

5U.8 


2.8 


1.2 
2.9 
3.0 
3.6 
3.3 
2.1 


1.8 
3.1 
3.6 
3.6 
2.7 
1.6 


l.U 

1-5 
l.U 

l.U 
1.6 
1.8 

1-9 
2.0 
1.9 

•  9 
1.1 
1.3 
1-3 


36.6 


23-7 
31*. 1 
35. U 
39.3 
37.9 
-37.6 


29.6 
3U.8 
U0.9 
38.5 
36. 8 
36.9 


33-9 
35-9 
35-3 
38.J 

uo.g 
U2.9 

UU.3 

uu.u 
U2.0 
2U.7 

27.5 
35.9 

33.8 


60.5 


75-1 

6l.O 
6i.5 
56.9 
58.6 
60.2 


68.6 
62.0 

55. U 

57.7 

60. U 

61.5 


6U.7 
62.6 
6v^ 

60.3 
57.8 
55.3 
53.8 
53.6 
56.1 

7U.U 
71. U 
62.8 

6U.9 


June  19UU  for  sale  to  the  armed  forces  only. 

2/  Sale  of  $25  denomination  Series  F  bonds  vas  authorised  in  Decem- 
ber I9UI. 

i/  Sale  of  $200  denomination  Series  I  bonds  began  in  October  19U5. 


mmsm 


June  1947 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  4.-  Number  of  Pieces  Sold,  Classified  by  Denominations 


(Thotttandu  of  piece*  •old) 


Total 
all 

doDoai- 
natlonn 


Denonlnatlone 


$10 
1/ 


$25 
1/ 


$50 


$100 


$200 
1/ 


$500 


$1,000 


Total,  inception  throu^ 
April  30,  ly"*/ 

I'ieeal  yeara: 

igiti 

19142 

19'»3 

igitt 

19''5 

19U6 

Calendar  years: 

19'*1 

19'<2 

igi*} 

19'<'< 

19'*5 

19U6 

Monthe; 

19U6-Aprll 

May 

June. ........... 

July 

Ao^et 

Septeaber 

October 

November. 

Deceaber 

I9'*f-Janu«ry 

Jebruary 

March 

April 


1,109.150 


1.905 
55.967 
215.709 
305.986 
303,116 
165.039 


13.219 
135.227 
270. 06g 
320.527 
253.078 

93.502 


9.258 
7.730 
6.git« 

7.2l6 
6.8U7 
6.033 

6.227 

5.'*7l 
6.10U 

6.793 
5.U6I4 
5.703 
5.570 


19.653 


9,223 

8.505 


3.582 
11.381 

U.191 


523 

299 

299 

3'»3 
276 
239 

233 

178 
158 

153 
119 
llU 


775.360 


767 
32.8}2 
159.369 
221,  2gU 
209.'*  80 
112.071 


6.077 

9'*.  35" 

198.335 

226.213 

172.948 

62. 769 


6.222 

5.355 
U.666 

'♦.756 
'♦.572 
3.997 

".ogU 
3.593 
3.879 
■♦.129 
3.37'* 
5.602 

3.561 


161, 6U0 


353 

9.107 

28.828 

U5,800 

"5.995 

214,  27U 


2,U85 
18.999 
57.060 
'•7.915 
57.775 
15.757 


l.'*21 

1.128 

971 

1,008 

1.015 

890 

953 
856 
gitg 

1.015 
852 
905 

880 


122.096 


552 
10.857 
22.851 
5U.U1»7 
52.085 

14.695 


5.446 
17.842 
28.915 
56.077 
24.554 

8,492 


743 
637 
613 
706 
642 
599 

639 
565 
715 
818 
655 
666 

652 


1.998 


1,311 


769 
918 


78 
68 
56 

72 
6l 
57 
61 
53 
72 
114 
69 
65 

63 


15.252 


108 
1.698 
2.686 
5.725 
5.555 
2,065 


612 
2.282 
5.5'W 

3.856 

2.984 

1.505 


111 

110 

109 
146 
126 
114 

119 

110 
146 

221 
156 
144 

135 


13.171 


125 
i.'*95 
1.975 
2.750 
2.800 
2.121 


600 
1.751 
2.420 
2.884 
2.669 
1.870 


l4o 
154 
155 

185 
156 
157 
149 
156 
188 

51*5 
259 

207 

188 


Series  F  and  G 


"otal.    inception   through 
April  50.    1947 

fiscal   years: 

1941 

1942 

1943 

1944 

I9't5 

1946 

Calendar  years: 

1941 

1942 

19''3 

1944 

19'*5 

1946   r 

Months: 

1946- April 

May 

June 

July 

August 

September 

October 

November 

December  r 

1947-January 

February 

March 

April 


16.854 


255 
2.110 
5.251 
5.869 
5.326 
2.325 


901 
2.902 
5.624 
5.821 
2.  807 
2.098 


184 
171 
167 

254 
181 

l't7 

159 
154 

l6fa 
204 
170 
162 


145 


1.045 


72 
216 

505 
291 

126 


156 

270 

525 

224 
56 


5.595 


60 

77U 

1.149 

1.425 

1.156 

649 


277 

1.077 

1.517 

i.59'» 

899 

491 


42 
39 
37 

55 

42 

35 
58 
55 
41 

40 
35 
3"* 

31 


5.974 


28 

100 

500 

745 

487 

1.090 

610 

1.231 

552 

1.071 

571 

937 

121 

373 

419 

971 

565 

1.195 

613 

1,188 

447 

978 

540 

957 

29 

85 

2fe 

79 

2fa 

78 

4l 

125 

30 

86 

25 

69 

28 

7'* 

24 

61 

28 

76 

51 

90 

26 

77 

26 

77 

22 

67 

$5,000 


773 


18 
106 
151 
l48 
128 
117 


59 
137 
149 
145 
115 
127 


12 
11 
11 

17 

11 

9 

9 

8 

10 

12 
11 
10 


$10,000 


857 


28 
112 
157 
155 
l48 
124 


71 
l42 
128 
157 
145 
126 


15 
11 
11 

14 
9 
6 

6 

5 

7 

26 

19 

11 


^V: 


Source:   Dally  Treasury  Stateaent  and  reports  from  Federal  Reserve  BanJcs. 
r   Bevlsed. 

ly   Sale  of  $10  denoaination  Series  U  bonds  was  authorized  beginning 
June  1944  for  sale  to  the  armed  forces  only. 


2/   Sale  of  $25  denomination  Series  F  bonds  was  authorized  in  Decem- 
ber 1941. 
jj/   Sale  of  $200  denomination  Series  I  bonds  began  in  October  1945. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  Classified  by  States 


Alabama . . 
Arizona. . 
Arkansas . 


California. . 
Colorado . . . . 
Connecticut. 


Delaware 

Dlst.  of  Columbia. 
Florida '. 


Georgia. . 
Idaho . . . . 
Illinois. 


Indiana. 
Iowa .... 
Kansas. . 


Kentnciy . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana . . 
Nebraska . 
Nevada . . . 


New  Hampshire. 
New  Jersey... . 
New  Meii  co . . . . 


New  York 

North  Carolina. 
North  Dakota . . . 


Ohio 

OklahcBoa. 
Oregon . . . 


Pennsylvania . . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Teonessee. . . , 
Tolas 


Utah 

Vermont . . 
Virginia. 


Washington... . 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska  1/ 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands . . . . 
Other  posaesBlons. 

Adjustment  to 
Dally  Treasury 
Statement 


Total. 


(In  thousands  of  dollars) 


Total, 
Inception 
through 
April  30, 
191*7 


538,391* 
163,1*99 
293,222 

3,676,151* 
35"*,  672 
839,617 

108,787 
560,890 
562,51*2 

571,050 

11*7,794 

3,329,309 

1,208,659 

1,054,192 

651,398 

491,328 
516,875 
203,973 

601,439 
1,525,236 
2,422,397 

962,524 

315,551* 

1,136,752 

221,065 

516,867 

55,39'* 

130,299 

1,670,746 

106,869 

5,543,661 
606,594 
226,890 

2,754,409 
535,737 
577,609 

3,440,669 
255,455 
299,121 

216,606 

561,31*1 

1,812,612 

202,250 

75,145 

795,679 

921,128 

387,641 

1,011,663 

93,010 

30,075 

28,315 

257,866 

36,414 

l,8o4 

1,118 


+184,020 


1*5,794,330 


1946 


Apr. 


3,586 

1,227 
2,291 

28,750 
3,361 
5,654 

710 
6,851 
4,811 

4,474 

866 

33,329 

9,888 
9,750 
5,477 

4,095 
4,040 
1,367 

5,012 
11,123 
15,350 

7,504 

2,351 

10,274 

1,733 

6,973 

31*5 

909 

12,377 
789 

43,972 
5,101 
1,546 

21,423 
3,774 
3,U7 

29,703 
1,497 
2,514 

2,164 

4,042 

12,709 

1,863 

445 

7,303 


May 


3,327 
1,006 
2,015 

25,199 
2,958 
5,089 

835 
6,122 
4,505 

4,077 

868 

29,463 

8,706 
8,803 
l*,737 

3,782 
3,662 
1,384 

4,267 
11,478 
12,957 

7,125 
2,090 
9,855 

1,577 
5,557 
.  395 

913 

11,771 

836 

40,701 
l*,338 
1,494 

21,706 
'  1*,096 
■  3,136 

27,446 
1,793 
2,698 

2,464 

3,898 

12,379 

1,284 
536 
6,364 


6,222 

5,727 

i*,153 

3,075 

8,524 

7,636 

723 

694 

212 

178 

246 

258 

1,363 

1,383 

223 

305 

4 

3 

117 

U6 

+19,483 

+6,335 

387,810 


Source:     Daily  Treasury  Statement 
^    Monthly  sales  for  Alaska 


31*4,803 


3,558 
1,323 
2,197 

28,494 
3,333 
5,059 

961 
6,979 
4,856 

3,949 
•  921 
29,096 

9,313 
9,222 
4,845 

4,518 
'*,137 
1,606 

4,482 
12,095 
14,581 

7,31*3 

1,926 

10,04l 

1,588 

4,608 

404 

1,078 

12,983 

785 

41,369 
4,894 
1,785 

23,224 
l*,3l*5 
3,275 

28,391 
1,890 
2,553 

2,531* 

3,91*1 

12,476 

1,754 

491 

6,561 

6,089 

3,51*4 

8,554 

713 

278 

233 

1,075 

212 

1 
41 


July 


3,458 
1,224 
2,217 

29,51*2 
3,161 
5,084 

765 
6,265 
4,470 

4,495 

940 

30,891 

9,705 

10,089 

5,804 

4,638 
3,710 
1,504 

'*,338 
10,578 
14,217 

8,072 

2,245 

10,808 

2,058 
5,319 


945 

13,166 

846 

1*3,376 
4,652 
1,904 

19,828 
4,622 
3,31*8 

28,440 
1,635 
2,304 

2,254 

4,314 

■  13,883 

1,1*93 

635 

6,398 

5,716 

4,043 

8,531 

735 

239 

227 

1,461 

128 

1 
11 


-35,436 


321,069 


+25,358 


386,476 


Aug. 


3,536 
1,268 
1,973 

26,581 
3,207 
'*,557 

854 
6,206 
3,607 

4,010 

720 

29,193 

8,986 

10,394 

5,764 

4,059 
3,490 
1,267 

3,848 

9,31*3 

15,572 

8,658 
1,907 
9,326 

1,483 

5,782 

346 

777 

11,122 

926 

37,993 
3,646 
1,882 

21,832 
5,011 
3,254 

26,970 

1,355 
1,741 

2,568 

3,566 

11,911 

1,193 

528 

5,376 

5,361 

3,226 

9,128 

733 

178 

268 

1,077 

240 

2 

18 


Sept. 


+9,361 


31*7,278 


and  reports  of  Federal  Reserve  Bajiks. 
are  not  available  after  March  1947. 


3,354 
1,028 
2,118 

23,253 
3,868 
4,890 

664 
5,694 
3,882 

4,070 

828 

25,844 

8,346 
8,454 
'*,970 

3,654 
3,324 
1,358 

3,938 
10,014 
13,987 

7,087 
2,100 
9,008 

1,815 

5,227 

312 


10,760 
760 

35,557 
4,926 
1,741 

18,383 
3,965 
3,107 

24,776 
1,617 
2,379 

2,043 

4,086 

11,705 

1,410 

572 

5,916 

5,520 
3,751 
7,974 


161 

215 

1,180 

76 

4 

45 


Oct. 


-8,412 


308,846 


3,383 
1,155 
2,179 

25,884 
3,066 
4,784 

803 
6,356 
'*,133 

4,145 

952 

28,046 

8,771 
8,364 
5,392 

3,526 
3,164 
1,208 

3,999 
10,189 
14,285 

7,51*8 
1,892 
9,127 

1,965 

5,079 

320 

.  866 

11,425 

786 

39,064 
4,768 
2,423 

18,603 
1*,596 
3,149 

26,203 
1,526 
2,247 

2,315 

3,768 

10,660 

1,073 

469 

5,513 

5,1*97 

3,359 

8,207 

703 

207 

318 
905 

141 

6 

1*5 


-1,769 


326,791* 


Nov. 


3,032 
1,050 
1,905 

23,218 
3,004 
'*,398 

627 
5,789 
3,515 

4,023 

997 

27,395 

8,701 

10,420 

5,229 

3,246 
3,302 
1,216 

3,583 

9,299 

13,030 

7,451 
1,730 
8,840 

1,997 

5,125 

375 

707 

10,314 

783 

33,932 
4,514 
2,570 

18,789 
4,547 
3,086 

24,149 
1,462 
1,928 

2,445 

3,313 

11,069 

1,1*39 

538 

5,682 

i*,979 

3,513 

8,178 

791 

239 
268 

759 

128 

2 
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-18,758 


Dec. 


293,901 


3,551* 
1,156 
2,420 

26,586 
3,594 
5,034 

797 
5,919 
4,437 

5,397 

1,056 

29,839 

9,164 

13,215 

6,427 

3,677 
3,136 
1,324 

3,880 
10,430 
14,992 

8,818 

2,042 

11,097 

2,270 

5,805 

31*5 


12,6 


856 
,864 
928 


46,972 
5,515 
2,804 

20,125 
6,379 
3,352 

27,207 
1,719 
2,086 

3,670 

4,089 

13,378 

1,250  ' 

609 
8,105 

6,049 

'*,799 

8,716 

903 

232 

278 

1,298 

100 

2 

38 


-1,140 


369,595 


1947 


4,680 
1,776 
3,561 

43,162 
4,211 
5,850 

1,201 
6,962 
6,187 

5,610 

2,206 

1*7,387 

13,865 
22,960 
10,835 

5,958 
'*,979 
1,674 

5,258 
13,267 
21,046 

13,857 

3,530 

15,391 

3,796 

9,391 

597 

976 

17,171 

1,093 

62,811 
8,571 
4,669 

30,727 

10,284 

5,411 

37,720 
1,881 
3,156 

5,065 

6,680 

18,908 


Feb. 


3,51*6 
1,256 
2,562 

29,125 
3,699 
4,606 

708 
6,060 
4,791 

4,615 

1,341 

32,800 

9,524 
13,956 
13,142 

1*,913 
4,176 
1,260 

3,91*1 

9,917 

13,227 

9,761 

2,536 

10,849 

2,736 

8,197 

31*5 

851 

11,143 

1,007 

41,613 
5,200 
4,209 

21,412 
5,970 
3,71*8 

28,178 
1,882 
2,078 

3,869 

4,895 
13,693 


Mar. 


1,932 

729 

10,921 

1,511 

501 

6,260 

8,965 

7,024 

13,065 

1,146 

5,802 
3,263 
9,266 
1,005 

246 
342 
881 
216 
14 
31* 

223 

243 

1,149 

143 

3 

49 

-4,846 

+10,866 

53i*,989 

393,620 

2,987 
1,096 
2,133 

25,881 
3,390 
4,281 

713 

5,682 
4,187 

3,814 

1,046 

33,604 

10,255 
17,454 
13,131 

i*,392 
3,481 
1,000 

3,016 

8,098 

15,750 

10,018 

2,099 

10,219 

2,639 

10,999 

387 

676 
11,069 


39,031 
5,305 
3,11*5 

19,911 
4,348 
3,282 

25,538 
1,527 
2,149 

4,408 

3,425 

U,820 

1,180 

434 

5,803 

5,335 

3,11*3 

8,913 

743 

221 
306 

1,168 
105 

3 

5 


Apr. 


+6,023 


371,675 


2,931 
1,057 
2,108 

22,237 
3,326 
4,180 

635 
5,220 
3,726 

3,753 

1,123 

31,878 

9,677 
15,098 
6,271 

4,056 
3,211 
1,055 

3,719 

8,350 

13,408 

8,185 
1,977 
9,986 

2,136 

12,092 

320 

608 

10,016 

812 

34,888 
3,381 
2,730 

17,863 
3,859 
2,917 

24,163 
1,424 
1,825 

3,903 

3,624 

10,315 

1,317 

407 

4,594 

4,748 

3,085 

8,248 

736 


285 

1,238 

U9 

3 

49 


+19,652 


31*8,527 


Jane  1947 
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Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  6.-  Sales  of  Series  F  etnd  G  Savings  Bonds  Combined,  Classified  by  States  1/ 

(In  thousands  of  dollars) 


Total, 
Inception 
ttarou^ 
April  30, 
19i.7 


19lt6 


Apr. 


Majr 


June 


July 


Aug. 


Sept. 


19U7 


Apr. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Blst.  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Eansas 

EentuclQr 

Louisiana 

Maine 

t4aryland 

Massachusetts .... 
Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Hew  Hampshire .... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. . . 
North  Dajcota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Phode  Island 

South  Carolina... 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia. . . . 

Wisconsin 

Wyoming 

Alaska  1/ 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands. . . 
Other  possessions 

Sales  to  commer- 
cial banks  2/ , . 

Adjustment  to 
Daily  Treasury 
Statement 


11*0,758 
'»3,''23 
35,317 

1,225,937 
155,179 
367,01*6 

70,092 
162,532 
206,11*9 

178,71*0 

1*3,217 

1,U1»9,235 

1*29,612 
1*57,918 
217, '♦36 

232,1*15 
185,81*0 
113,208 

276,1*05 
922,910 
51*2,130 

379,223 

97,903 

510,1*10 

62,U67 

202,760 

18,870 

77,61*6 

592,21*7 

35,811 

3,072,1*27 

215,875 

71*, 223 

-1,032,1*16 
135,380 
153,221 

1,517,819 
11*6,365 
100,880 

63,61*2 
187,1*78 
511,093 

39,296 

1*2,118 
253,576 

257,776 
97,550 

1*73,716 
31,265 

5,31*9 

6,1*53 

57,505 

13,609 

812 

903 


895,1*80 


+20,1*26 


1,956 
UU 
91*5 

16,722 
2,221 
5,1*50 

1,006 
2,208 
3,900 

2,1*35 

859 

20,078 

6,030 
7,158 
3,061 

3,705 
2,083 
1,7'*'* 

1*,716 

20,792 

6,h6l 

5,571* 
1,158 
7,711 

936 

3,1*1*2 

316 

1,231 

7,955 
300 

1*5,362 
3,1*13 
1,231 

17,772 
1,699 
1,700 

27,1*59 
2,322 
1,786 

971 
2,711* 
5,615 

601 

508 

3,175 

2,601* 

1,332 

7,656 

316 

6 

6 

505 

38 


+8,599 


1,835 
1*17 
860 

15,501 
1,975 
l*,l*92 

931 
1,906 
3,762 

1,970 

752 

18,789 

5,71*1 
7,031 
2,529 

3,693 
2,01*8 
1,569 

l*,370 

20,107 

6,1*81 

5,200 
1,360 
7,1*69 

587 

3,1*1*0 
192 

1,305 
8,928 

202 

1*1*,  91*3 

3,1*91 


15,581* 
1,727 
1,1*1*3 

35,803 
2,11*8 
1,737 

1,263 
2,661* 
5,306 

510 
786 


2,820 

1,368 

7,003 

516 

2 

8 

1*22 
76 


-19,310 


2,191 

U7I* 

1,355 

15,080 
2,961 
3,825 

1,180 
2,596 
3,21*1* 

2,559 

629 

21*,  266 

8,839 
7,135 
3,673 

5,281 
2,791 

1,527 

5,173 
11,1*25 
9,1*00 

6,795 

1,226 

10,752 

706 

2,71*7 

268 

759 

9,11*6 

560 

50,082 
I*, 131 

ap3 
20,095 

3,0l*2 

1,668 

27,321 
2,727 
1,722 

1,511* 
3,025 
7,151 

517 

1*57 

3,1*20 

2,865 

1,552 

8,535 

385 

11 

9 

555 

26 


-1*0,071 


1,909 

881* 

1,019 

25,51*7 
3,229 
l*,937 


2,893 
l*,l*65 

2,1*89 

1*32 

27,1*31 

8,971 
8,601 
i*,0i*6 

5,536 
2,912 
2,111* 

5,1*75 

19,858 

8,770 

8,675 

1,978 

10,372 


3,81*8 
1*22 

1,383 

10,085 

1*10 

1*2,11*1* 
3,653 
1,261* 

23,515 
2,052 
2,316 

33,133 
5,550 
2,183 

1,169 
3,691 
6,918 

507 
1,001 
l*,ll*8 

l*,89l* 
2,306 
9,161 

1*1*5 

18 

12 

901 

2 


+314,963 


1,1*78 

571 

1,107 

16,767 

88 
1*,020 

1,137 
2,563 
2,850 

2,1*39 

529 

18,321* 

6,190 
6,201 
2,131 

3,715 
1,662 
1,629 

3,591 

12,175 
7,339 

5,587 
1,092 
8,058 

918 

3,180 

290 

751* 

7,611* 

11*1* 

36,236 

3,276 

91*6 

11*,  1*29 
1,817 
1,831* 

22,591* 
2,271* 
1,182 


1,861* 
6,1*56 

1*03 

611 

3,137 

2,671* 

1,1*21 
7,583 

399 

6 
6 

1*65 
19 


+8,088 


1,1*98 
31*2 
702 

12,876 

1*,052 
2,699 

1*95 
1,718 
2,935 

2,003 

395 

11*,  066 

5,305 
5,169 
3,051* 

2,578 

1,727 

861 

2,1*63 
6,527 
l*,998 

l*,733 
1,052 
6,795 

76a 

3,106 
155 

531* 

5,612 

969 

21*,  003 
2,201 


10,682 
1,775 
2,211 

15,557 
1,571* 
1,160 

999 
2,11*5 
5,209 

1*86 

379 

3,381 

2,1*51 

1,121 

5,1*87 

523 

10 
22 
536 

1 


+2,183 


1,299 
367 
587 

12,637 
2,329 
2,530 

583 
1,1*60 
2,625 

2,059 

603 

15,091 

5,359 
6,387 
2,595 

2,860 

1,711 

8£0 

2,501* 
6,289 
5,830 

I*,  707 

871 

5,92"* 

570 

2,923 

168 

38I* 

6,625 

1*86 

27,701* 
2,567 
1,335 

11,593 
1,33'* 
1,621* 

15,832 

821. 

1,236 

1,271 
1,618 
I*,  979 

2l*7 

271 

3,303 

3,039 

1,1*65 

5,709 

283 

1 

51 

1*07 

28 


+6,671 


1,558 
608 
821* 

11,952 
1,311* 

1,967 
1*13 

1,660 
2,355 

1,302 

505 

13,702 

1*,319 
6,103 
2,721* 

1,71*1 

1,1*61* 

595 

2,916 
5,198 
5,11*8 

l*,l*28 

858 

5,371 

876 

2,751 

80 

609 

5,235 

330 

22,008 
2,151* 
1,283 

9,079 
1,260 
1,589 

11*,  757 
1,068 
1,01*1 

1,157 
1,893 
3,713 

1*1*3 

270 

3,055 

2,1*21* 
1,111 

5,1*68 
1*78 

22 

18 
179 

6 


-It,  536 


1,621* 

513 

1,238 

13,860 
1,750 
2,260 

31*8 
1,661* 
3,207 

2,162 

775 

16,037 

5,961* 
8,838 
3,109 

2,962 
1,615 
1,11*6 

2,617 
7,001* 
7,01*6 

l*,7't2 
1,105 
7,151* 

8li* 

3,639 

262 


6,176 
396 

27,582 
2,912 
1,031 

11,730 
3,320 
1,809 

16,519 
1,033 
1,231* 

1,521 
2,1*01 
5,617 

731 

1*67 

l*,2l*l 

3,653 

2,237 

5,911* 

621 

3 

32 

358 

28 


+985 


2,770 

961 

1,670 

31,059 
3,501 
9,91*5 

1,1*06 
3,1*96 
'*,7l'* 

3,205 

1,151 

1*1*, 288 

12,023 
15,722 
6,311 

i*,959 
2,977 
3,11*8 

6,1*98 
26,863 
11,1*38 

11,287 
2,313 
13,517 

1,698 

6,379 

1*72 

2,952 

13,128 

359 

82,893 
5,168 
2,321 

27,589 
5,003 
'*,151 

3"*,  970 
3,1*75 
1,881* 

2,262 

5,288 

10,352 

1,31*1* 
1,099 
5,737 

6,970 

3,291 

13,1*28 

1,066 

6 

36 

1,375 

1*2 


-53,056 


1,638 

552 

1,1*21* 

21,306 
2,670 
3,998 

1*U0 
3,398 

2,760 

1,91*1 

925 

21,362 

7,01*3 
7,880 
7,31*9 

5,391* 
1,653 
1,191* 

3,855 
13,029 
8,213 

6,1*85 
1,1M* 
7,890 

1,21*5 

1*,523 

192 

1,008 

8,583 

226 

1*9,322 
3,31*6 
1,739 

13,780 
1,658 
2,031 

19,361 
2,1*38 
1,632 

1,963 
2,706 
6,91*5 

51*7 

1*51* 

I*, 1*50 

3,619 
935 

7,1*62 
391* 

17 

66 

1,122 

1* 


+1*3,271 


1,755 
527 
1*06 

16,189 
2,936 
3,238 

357 
2,51*1* 
2,791* 

1,619 

71*5 

25,188 

6,361 

15,181* 

5,061 

3,580 
1,827 
1,318 

3,307 
9,1*83 
5,512 

5,392 

1,173 
7,067 

1,357 

7,837 

370 

619 

6,729 

370 

33,631* 
2,790 
1,1*39 

11,839 
1,665 
1,569 

20,011* 
1,71*7 


1,855 
2,292 
5,81*5 

622 
291 


2,708 
1,816 

7,677 
312 

10 
61 
311 
11 


+1,779 


1,768 

532 

1,01*0 

13,287 

1,939 
2,215 

356 

1,81*0 
2,1*97 

1,681 

1,088 

20,890 

6,603 
10,771 
2,977 

3,221 
2,022 
1,172 

2,818 

10,115 

5,555 

5,580 
1,131 
5,21*8 

1,233 

6,113 

100 

61*3 

5,631* 

206 

31,808 
2,321 
1,01*3 

12,226 
1,760 
1,903 

17,298 

1,281* 

890 

1,758 
2,331 

i*,978 

376 

515 

2,725 

2,170 

911 

6,71*7 

568 


15 
292 

1 


+8,518 


18,889,1*89 


279,952 


21*9,51*0 


250,157 


366,510 


21*2,71*1* 


185,265 


192,577 


158,81*5 


206,696 


1*16,902 


318,579 


2l*l*,002 


223,715 


'ce;  Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
*   Less  than  $500. 

1/  Monthly  sales  for  Alaska  are  not  available  after  March  191*7. 
2/  State  figures  exclude  sales  of  Series  F  and  C  bonds  to  commercial 
banks.  Commercial  banks  were  permitted  to  purchase  Series  F  and  G 


bonds  under  certain  conditions  during  the  calendar  year  191*1* 
("Treasury  Bulletin"  for  December  191*4,  page  36,  footnote  9);  from 
June  18  through  June  30,  19l*5  ("Treasury  Bulletin"  for  February  191*6, 
page  37,  footnote  9);  a7\d  from  December  3  through  December  8,  191*5 
("Treasury  Bulletin"  for  February  191*6,  page  A-22) . 
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Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds  -   (Continued) 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds.  Classified  by  States 


Alkbaaa 

Arlioaa 

Arkaata* 

California 

Colorado 

Coanoct lent 

Dolawaro 

Cittrlet  of  Coloabla 
riorlda 

Oaorgla 

Idaho 

IlllBOl 


Indiana. 
Io«a. . . . 
Kanaat.. 


lontoekjr 

Louisiana 

Main* 

Maryland 

Matiaehnaottt. 
Mlchtcan 


Mlnnatota. ., 
MlMlttlppt. 
Mlisourl 


Montana 

lobraika 

lorada 

>•»  Haapthlr*.. 

Mow  Jarto/ 

Hew  Nsxlco 

Ho*  Tork 

Horth  Carolina, 
lorth  Dakota. . . 


Ohio 

Oklahoaa 

Orogoa 

Ponnt/lTanla. .. 
Hhodo  laland... 
South  Carolina. 


South  Dakota. . . 

Tonnoaaoo 

Taxaa 

Utah 

Vamont 

Tirglnia 


Vaahington. . . . 
Waat  TirginU. 

Vlsconaitt 

Vyoaisg 


Alaska 

Canal  Zona 

Hawaii 

Puorto  Bleo 

Virgin  lalanda 

Othar  poaaaaaiena... 

MJuataant  to  Daily 
Treaaury  Statsaant 

Total 


Total 
Oct.  igiUt- 
Apr.   I9U7 


182.555 
63.630 
98.«33 

1.287.336 
117.613 
216.999 

31.359 
153.5a 
a9.8i)' 

190,  U85 
'♦1.171 

l.Ol't.231 

398.502 
2><0,222 
162.059 

l6'»,7'*5 

162, 70U 

5'*.383 

179.  a7 
395.598 
837.210 

275.»*39 

87.668 

372. 6U9 

50.787 

120,506 

19,1409 

3'».6i*8 

'♦53.201* 

37.739 

1.313. '♦85 

179. 708 

36.989 

860.687 
180.581 
192. IU8 

1.056.003 
70.301 
87.285 

38.519 
187. U6U 
6l5.82l» 

66.058 

17.120 

23U,780 

281.267 

126.939 

271.339 

25.192 

7.223 

".756 

66.711 

18. 562 

516 


+33.392 


13.637.287 


(In  thouaanda  of  dollara  at  currant  radaaptioa  Taluoa) 


19'^6 


Apr. 


7.161 
2.59U 
3.997 

52.193 
5.137 
9.U1^0 

1.329 

5,368 

10.206 

6.628 

2.021 

39.897 

1'*.200 

9.271 

6.885 

6.1*99 
6.231 
2.259 

7.369 
15.366 
31.513 

11.812 

3.505 

15.853 

2.8U7 

'♦.929 

772 

^'♦33 

18.787 

1.572 

5'*.7'^7 
7.205 
I.8O7 

33.928 

7.03U 
8.163 

'♦'♦.385 
2.600 
3.272 

1.8U1* 

7.309 

21*.  512 

3.176 

726 

8.168 

11.581* 
5.6ll» 

11.125 
1.1»*4 

305 
332 
2.730 
786 
10 


May 


♦26.95U 


6.316 
2.ii67 
3.299 

'♦8.865 
'♦.596 
8.60I* 

1.222 
5.6U7 
8.556 

I*.  1*80 

1.867 

38.296 

13,1*28 
9.525 
6.619 

5.335 
5.9'i3 
2.160 

6.578 
l'+.557 
27.307 

11.370 

3.312 

13.127 

2.362 

•♦.911 
761* 

1.1*28 

I6.85U 

1.525 

51.692 
6.738 
1.781 

30.276 
7.152 
7.'»29 

"♦1.175 
2.1*91* 

2.929 

1.697 

6.1*95 

22.91*6 

2.787 

757 

8.101* 

10.955 
5.758 

10.729 
1.098 

318 

'♦76 

2.068 

972 

19 


-10.369 


June 


5.368 
2.201 
3.206 

37.698 
"♦.357 
7.336 

l.l'*l 
6.1*75 
7.11*5 

7.506 

1.59'^ 

35.391 

12.653 
8.1*90 
6.078 

5.372 
5.298 
1.892 

6.681 
12.597 
27.839 

10.272 

2.535 

12.931* 

2.117 

'♦.'*56 

>*85 

1.227 

1U,821 

l.'^97 

'♦'♦.960 
6.515 
1.690 

27.980 
6.373 
6.689 

36.386 
2.315 
2.97'^ 

1.588 

5.386 

21,028 

2,505 

719 

8.990 

9.299 

'♦.696 

10.051* 

1.091* 

265 
l*6i* 
1.592 
796 
21* 


July 


♦5.818 


576.531    1*97. 79'* 


•♦66.86U 


5.853 
1.911 
3.320 

'♦2.836 
3.96U 
7.506 

1.160 
1*.890 

7.109 

7. '♦65 

1.376 

35.892 

12.188 
8,011 
'♦.171 

5.681* 
5.352 
2.027 

6.155 
13.621 
26.900 

10.211 

3. '♦22 

11.682 

2.062 

3.555 
638 

1.313 
13.596 

911) 
39. 20"* 

5.920 
1.6U9 

29.087 
6.382 
6.5'^3 

35.883 
2.315 
2.6U3 

I.U18 

6.93'^ 

18.933 

2.1*03 

673 

6.651 

9.687 

3.837 

9.658 

820 

21*1* 

1.U68 

'♦73 

10 


Aug. 


♦30.830 


'♦78.811 


5.61*1* 
2.01*1 
3.129 

1>2.601 
U,o6i* 

7.017 

1.082 
'♦.83'* 
6.969 

6.211* 

1.516 

3'^.530 

11.926 
7.5l'^ 
6.277 

5.1'^5 
'♦.73'^ 
1.762 

6.13I* 
12.139 
22.966 

9.176 
2.722 

12,1*21* 

1.930 

2.878 
691 

1.198 

ll*,l*38 

1,1*02 

38,55'* 
6.011 
1.381* 

26.1*63 
5,900 
6,260 

33.257 

2.01*6 
2.699 

1.1*07 

5.595 

15.310 

2.1*1*1* 

678 

7.251* 

9.273 
U.OIO 

9.195 
63'* 

316 

303 

2.633 

677 

21* 


Sept. 


5.528 
2.036 
3.238 

1*0.927 
'•.818 
7.1'*1 

1.117 
6.037 
7.0*12 

6.38>^ 

1.1*88 

3'^.057 

11.032 
8.255 
7.030 

5.035 
5.397 
1.913 

5.3'« 
12.583 
2U.73I* 

8.755 
2.893 

13.121* 

1.888 

6,080 

568 

1.199 

15.31*3 

1.1*27 

1*7,1*01* 
6,001* 

1,231 
25.313 

6.01*9 
5.6U7 

32.1*32 
2.185 
2.723 

1.1*19 

5.981 

2't.817 

2.11*3 

650 
8.5'^3 

8,91*1* 
i*,i6i 

8,858 
1.356 

21*1* 

238 

1.861 

l*U7 

33 


-163 


1*27.263 


Sourcai  Dally  Traaaury  Stataaant  and  raporta  froa  Tadoral  Raearra  Banka. 
Iota:   It  ahould  ba  noted  that  State  figurea  praaentad  In  thia  table  are 
not  neeeaaarlly  coaparable  with  aalaa  data  by  States  Inaaaueh  aa 
bonda  which  have  been  purchaaed  in  one  State  any  hare  been  radeeaed 


-18.687 


1*32.1*13 


Oct. 


l*.88q 
2.174 
3.020 

3'*.  882 
3.706 
6.380 

1.089 
l*,23l* 
6,932 

5.702 

1.307 

3l.9'*3 

10. 728 
7.796 
5.050 

U.99I* 
i*,96l» 
1.892 

7,11*8 
13.321* 
23.555 

9.228 

2.967 

11.160 

1.750 

3.776 

706 

1.295 

10.153 

1.262 

25.359 

"♦.378 
1.277 

2U.805 
5.3'^5 
3.757 

2.316 
2.061 

1.276 

5.827 

19.1*20 

2.070 

658 

5.518 

8.25U 

3.73'^ 

8.521* 

785 

216 

307 

l.'^59 

1*68 

13 


♦51.769 


1*1*2.088 


•♦.877 
1.753 
2.526 

52.163 
2.812 
6.61*2 

852 

"♦.671 

6.7'^7 

5.327 

1.150 

27.911 

9.5'*3 
6.1*1*5 
1>.I*8H 

i*.221 
"♦.317 
1.693 

U.952 
11.862 
20,OU5 

7.819 

2,675 

10,360 

1.750 

3.328 
'•65 

I.09I* 

15.37»* 

1.008 

'«.597 
U.9i*i 
1,168 

21,809 
•♦.650 

U.893 

27.878 

1.967 

2.1*25 

1.132 

'♦.776 

16.623 

2.059 

580 

6.772 

7.653 

3.606 

7.592 

71*9 

200 
335 
691 
665 
18 


Dec. 


-19.1*21* 


361.223 


5.225 
2.183 
2.812 


ig"*? 


5.25'^ 
2.103 
3.1'^7 


36.112  1*6.061 
1^.922  '♦.l*89 
6.759        6.122 


1.023 
5.368 
7.'*3'» 

6.038 

1.288 

32,183 

10,1*93 
7.389 

5.280 

5.130 
U.59I* 

1.9'^3 

6.016 
l'*.232 
22.202 

8.502 
2.620 

10.716 

1.76'^ 

3.827 

556 

1.31'^ 

15. 186 

l.'*69 

'♦7.698 
5.757 
1.059 

2'^.l63 
5.580 
5.000 

33.859 
2.136 
2.506 

1.151 

5.157 

19.271 

2.316 

772 

7.838 

8.1*11 

'*,098 

8.W*3 

831 

179 

362 

2.1*59 

931 

5 


♦20.108 


981* 
'♦.831 
7.6i*U 

6.331 

I.W5 

36.021 

9.958 
7.722 
5.229 

1^.917 
'♦.708 
1.600 

5.8'*1 
13.035 
20.595 

13. 680 

3. '♦SI 

ll*,522 

2,00l* 
h,882 

783 

1,016 

lU,l*61« 

1,21)0 

17.651 
5.729 
1.556 

21*.  358 
6,U9l 
5.728 

36,061* 

1.780 
2.597 

1.1*31* 

6.021 

19.677 

2,080 

612 

7.1*01* 

9.186 

3.661* 

8.215 

873 

173 

377 

2.717 

72I* 

16 


i*i*i*.666 


-19.311 


1».1*29 
1.717 
2.527 

35.280 

3. '♦33 
'♦.972 

868 

3.891* 
6.095 

5.132 

1.215 

25.297 

8.01*1* 
7.292 
'♦.993 

■♦.228 
U.03I* 
1.359 

'♦.695 
10.1*71* 
16.780 

7.586 
2,1*81 
9.811 

1.1*51 

U,080 

561 

895 

10.378 

1,018 

33.01*8 

'♦.557 

983 

18.572 

5.039 

'♦.577 

25.61*1* 
1.560 
2.11*5 

1.120 

l*.2l*2 

16.702 

1.79'* 

U81 

5.981 

6.988 

2.791 
6.516 

708 

209 

223 

1.628 

528 

7 


-1.653 


Mar. 


1*29.81*0 


339. '«5 


'♦.993 
2.070 
2.593 

1*0.1*95 
3.795 
5.798 

808 
"♦.726 
7.058 

5.781* 
l.iWS 

30.  U* 

9.'^53 
9.978 
5.330 

■♦.556 
'♦.862 
1.565 

5.239 
12.036 
19.867 

8.386 

2.690 
10. '♦65 

1.636 

>*.1*29 

629 

1.089 

11,201* 

1,316 

35.958 
5.735 
1.370 

21.551* 
5.311* 
5.7i« 

27.338 
1.736 
2.307 

1.362 

'♦.938 

18. 956 

2.113 

558 

7.066 

8. 708 

3.158 

8.112 

893 

208 
305 

1.995 

65U 

10 


Apr. 


-5.271 


■♦.201 
I.9I8 
2.600 

36.638 
3.915 
6.333 

1.060 
U.801 
6.552 

5.211 

1.501* 

28.1*93 

9.399 

7.155 
5.29U 

'♦.'♦67 
"♦.376 
1.690 

5.590 
11.589 
19.233 

9.135 

2.576 

10.311* 

1,6U8 

'♦.127 

5'^7 

1.151 

12.829 

1.065 

36.759 

21.9'^2 
5.205 
5.220 

30.038 

1.899 
2.362 

l.'*59 

5.1*71 

17.287 

1.998 

586 

7.009 

7.935 

3.562 

7.680 

79U 

235 

309 

1.837 

709 

21* 


+20,1*31 


385.216 


IW3.160 


in  another.     Moreover,      theflguraa  ahown  In  thla  table  are  "baaed 
on  curraitt   redeaption  »aluoa.  whereas  the  aalaa  flgurea  are  ahova 
at   laane  price.     Data  on  redeaptiona  by  Stataa  are  not  aTallabl* 
prior  to  October  I9UI*. 


June  1947 


^1> 


Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  were  Issued  In  three  se- 
ries, series  A  from  August  1,  19'+1  through  June  22, 
1943,  series  B  from  August  1,  ig**-!  through  September 
12,  19'<-2,  and  series  C  whloh  have  been  on  continuous 
sale  since  September  ik,  19^2.  All  of  series  A  and  B 
and  some  of  series  C  notes  have  matured. 

Series  0  notes  are  sold  at  par,  and  accrue  In 
value  each  month,  yielding  1.07^  per  annum  If  held  to 
maturity  (3  years  from  date  of  Issue)  .  These  notes 
may  be  used  In  payment  of  taxes  any  time  after  2  months 
after  Issue,  or  may  be  redeemed  for  cash  any  time  after 
6  months  after  Issue.  For  details  concerning  features. 
Investment  yields,  and  tax  payment  or  redemption  values, 
see  "Treasury  Bulletin*  for  October  19'*-5i  pages  A-'*-  and 
A-5.   For  details  concerning  the  features  of  series  A 


and  B  notes,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  13^2,   pages  207  and  220. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  turned  In  for  redemption  (either  for  cash  or  for 
tax  payment)  are  Included  In  the  figures  on  redemp- 
tions. Matured  notes  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  notes  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased.  In  accordance  with  the 
practice  of  the  Daily  Treasury  Statement.  For  sales 
and  redemptions  of  series  A  and  B  notes  by  fiscal  years 
and  months,  see  "Treasury  Bulletin"  for  February  19'<-6, 
pages  kZ   and  k"}. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  as  of  April  30,  1947 


(In  ■llllos*  of  dollars) 


Treasury  aaTlngs  notot 

Sales 

Redeaptlons 

Aaount  oatstandlng 

Total 

Fer  cash 

For  taxes 

Matured 
debt 

Interest- 

bearlBs 

debt 

Series  A 

407 

4,944 

29.365 

402 

4.943 

23.858 

64  1/ 
182  1/ 
5.404 

337 

4.761 

18. 455 

5 

1 

30 

5.'»77 

Series  B 

Series  C , 

Total 

3'».715 

29.203 

5.650 

23.553 

36 

5.'*77 

Source:  Dally  Treasury  Stateaent 
1/  Includes  exchanges. 


Table  2.-  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 


C-.;.;.v.'.-  r-f^X'. 


Period 


(In  Billions  of  dollars) 


Fiscal  years: 

1944 

19"^ 

1946 

Calendar  years: 

19'»3 

1944 

19'»5 

1946 

Months: 

1946-Aprll 

May 

June 

July 

August 

Septeaber 

October 

NoTeaber 

Deceaber. 

1947- January 

February 

March 

April 

Source:      Dally  Treasury  Stateaent. 


Sales 


8.954 
7.016 
3.525 


7.958 
8.533 
5.504 
2.789 


299 
198 

184 

300 

188 
248 

184 
166 
360 

218 
209 

275 

174 


Total 


5.970 
6.396 
6.873 


3.331 
7.087 
6,96b 
5.287 


524 
a6 
602 

3'*5 
170 
84l 

276 
192 
555 


370 
234 
4lO 

l'»3 


Bedeaptlons 


For  cash 


462 

5'»3 

2.602 


223 

590 

1.637 

2.332 


335 

171 

15'» 
100 
407 

137 
l4o 
203 

227 
175 
128 

92 


For  taxes 


5.508 
5.853 
4.271 


3.108 

6.497 

5.329 
2.955 


190 

7'« 

430 

190 

70 

'*35 

139 

52 

352 

i'»3 
60 

283 

52 


Aaeunt  outstanding 


Matured 
debt 


51 
63 


12 
11 

9 

8 

8 
7 

6 

6 

63 

46 
4i 
33 

30 


Interest- 
bearing 
debt 


9.448 

10.068 

6.711 


8.302 
9.7'»8 
8.235 

5.725 


7.144 
7.127 
6.711 

6,669 
6.688 
6.096 

6.003 
5.978 
5.725 

5.590 
5.570 
5.U43 

5. '♦77 


h.k 
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Sales  and  Redemptions  of  Treasury  Savings  Notes  -   (Continued) 
Table  3.-  Sales  of  Series  C,  Classified  by  Denominations 

(In  mllllom  of  dollars) 


Kacal  7ear 
or  month 


l9Vk 

19^ 

19U6 

19'«6-Xppii 

May 

June 

July 

Au^st 

September. 

October.. . 
November. . 
December . . 

1 9*17- January  p. , 
February  p, 
March  p 

April  p. . . , 


Total 
all 

denomi- 
nations 


8,953.7 
7,015.8 
3,525.5 


299.0 
198. U 
IgU.O 

300.5 
ISg.l* 
2Ug.2 

I83.5 
166.  I> 
359.5 

218.1 
209.2 
275-3 

173.8 


$100 


10.5 

13.6 

5-H 


$500 


Source: 


Dally  Treasury  Statement,   Public  Debt  Service,  and  reporte  frou 
Federal  Beaerve  Basks. 

Preliminary. 


2U.2 
32.8 

13.8 


$1,000 


398.5 
26U.3 

102.7 


5.1 

k.z 
5.0 

5.U 

6.2 

U.9 
3-9 

7.8 


5-5 
5.6 
6.5 

3.8 


Denomination 


$5,000 


507.6 
l»ll».0 
160.3 


7-8 
7.2 
8.1 

10.1 

6.2 

12. U 

10.3 
8.6 

17.2 

10.9 

n.7 
lU.a 

8.3 


$10,000 


1,858.5 

l,U8g.O 

617.U 


36.7 
32.1 
39.5 

38.8 

25-5 
»»7.9 

U5.9 
38.8 

73.2 
U2.1 

52.3 

61t.2 

35."* 


$100,000 


3,086.7 
2,378.2 
1,120.8 


90.8 
7U.3 
67. U 

82.7 
53-6 
92.8 

79.1 

57.9 

125.8 

81.6 

90.1 
95-8 


60.8 


$500,000 


1,259.5 
827.0 
588.0 

66.0 

27.5 
17.0 

33.5 
17.5 

20.0 

27.5 
22.5 
51.5 

17.0 
31.5 
37.5 

25.0 


$1,000,000 


1,808.0 

1,598.0 

917.0 


92.0 

52.0 

U6.0 

129.0 
82.0 
68.0 

15.0 
3'».0 
83.0 

60.0 
17.0 
56.0 

uo.o 


Table  4.-  Sales  of  Series  C,  Classified  by  Type  of  Purchaser 


Fiscal  year 
or  noath 


19U1» 

l^ 

I9U6 

19'*6-April 

May 

June 

July 

August. .. . 
Septenber. 

October... 
November.. 
December. . 

19'*7-January... 
February.. 
March 

April 


Sales  in  millions   of  dollars 


Total 


8,953.7 
7,015.8 
3,525.5 


299-0 
198. U 
I8U.0 

300.5 
188.  U 
2U8.2 

183.5 
166.  C 
359.5 

218.1 
209.2 
275.3 

173-8 


Individuals , 
partnershlpe 
and  personal 
trust  accounts 


65'*.9 
US'*.  7 
270.7 


19.1* 
19.8 
lU.i 

31.6 
10.8 

19-3 
I8.3 
19.8 

19.0 
11.1 
13.8 

18.6 


Corporations 


Source;  Dally  Treasury  Statement  and  reports  from  Federal  Heserve  Banks. 


8,298.7 
6,581.3 
3,25>»-8 


279-6 
178.6 
169.9 

268.9 
177-6 
232.8 

16U.2 
1>»8.1 
339-8 

199-1 
198.1 
261.5 

155.2 


Percental  distribution  of  sales 


Total 


100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


Individuals, 
partnerships 
and  personal 
trust  accounts 


7.3 
6.2 
7.7 


6.5 
10.0 

7.7 

10.5 
5.7 

6.2 

10.5 

11.0 

5.5 

8.7 
5.3 
5.0 

10.7 


Corporations 


92.7 
93.8 

92-3 


93.5 
90.0 
92.3 

89-5 
9'».3 
93-8 

89-5 
89.0 
9U.5 

91-3 
9^-7 
95.0 

89-3 
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Sales  of  United  States  Savln(?B  Stamps 
Table  1.-  Sununary  of  Sales  and  Redemptions  i/ 

(In  thouiandt  of  dollara) 


nae&l  jtmr 
or  aonth 


19^3 

19UU 

19^5 

19W 

igW-i^ii 

itajr 

Job* 

July 

tagiat. . . . 
SeptSBber. 

October. .. 
Norenber . . 
December. . 

igUy-Jaauary. . . 
fsbruarjr. . 
March 

April 


Amount 
outstanding 
end  of 
flteal  year 
or  Bonth 


213,350 

196,518 

177.598 

95.976 

loi*,U97 
99.252 

95,976 

91,988 

87,750 

85,28l» 

82,988 
81,701 
79.321 

76,122 

73,980 
72,1*92 

71,111 


Het   ohan^ 
during 
fiscal  jrear 
or  Bonth 


♦*»5,620  2/y 
-16,832 
-18,920 
-81,622 

-7,838 

-5,2>»5 
-3,275 

-3,988 
-)t,239 
-2,1*65 

-2,296 
-1,287 
-2,380 

-3,199 
-2,11*3 
-1,1*87 

-1,382 


Sales 


590,268  y 

1*08,930 
268,1*11 
109,852 

9,309 
6,362 
3,598 

3,283 
l,67U 

2,2U0 

2,205 

2,019 

2,589 

1,708 
2,391 

2,582 
2,321* 


Redemptions 


Total 


5l»l»,61*7 
1*25,762 

287,331 
191,1*71* 

17,1'W 
11,607 
6,87U 

7,271 
5,912 
'*,705 

i*,50l 
3,306 
'♦,969 

U,907 
'♦,533 
i*,o69 

3,706 


Ixchaa^d  for 
United  States 
saTlngs 
bonds  2/ 


1*71*,  168 
352,632 

231,593 
130,1*22 

10,051 
6, sol* 
i»,ooit 

1*,158 
3,289 

2,1*73 

2,1*1*1* 

1,739 
2,521* 

2,709 
2,'*75 

2,051 

1,931 


Cash 


70,1*80  5/ 
73,130 
55,738 
61,052 

7,097 

1*,803 
2,870 

3,113 
2,623 
2,232 

2,057 
1,567 
2,1*1*5 

2,198 
2,058 

2,018 
1,775 


Percenter  distribution 
of  redeaptlons 


Total 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


bchanced  for 
United  States 
sarlngs 
bonds  2/ 


87.1 
82.8 
80.6 
68.1 

58.6 
58.6 
58.2 

57.2 
55.6 

52.6 

5U.3 

52.6 

50.8 

55.2 
51*. 6 
50.1* 

52.1 


Cash 

2,/ 


12.9  5/ 
17.2 

19. u 

31-9 

Ui.l; 
1*1.1* 
Hi  .8 

1*2.8 
1*1*. U 
1*7.1* 

'»5-7 
U7.U 
1*9.2 

1*1*. 8 
U5.U 
U9.6 

1*7.9 


Source: 
Bote: 

1/ 


iBlly  Treasurj  Statement. 

See   "Treasury  Bulletin,"  July  191*6  for  back  figures. 
Stamps  sold  prior  to  October  1,    I9H2  were  Icnovn  as  postal  sarlngs 
stamps  and  were  obligations  of  the  Postal  Savings  System  but  sub- 
sequently became  public  debt  obligations. 

Estimated  on  the  basis  of  samples  made  by  the  Post  Office  Depart- 
ment . 


^J 
y 


Het  of  sales  less  redemptions.  See  footnote  1. 

Does  not  Include  amounts  transferred  from  Postal  Savings  System  to 
the  Treasury  to  corer  outstanding  stamps. 

Includes  minor  amounts  which  were  exchanged  for  postal  savings  cer- 
tificates. These  aggregated  $55,000  for  the  period  July  1,  19H2 
through  October  31,  191*2. 


Table  2.-  Sales,  Classified  by  Denominations 


Fiscal  year 
or  month 


Sales  in  thousands  of  dollars 


Total 
all 

densBl- 
natioas 


Denomination 


lOli 


25X« 


50;^ 


$1.00 


$5.00 


Percentage  distribution  of  sales 


Total 
all 

denomi - 
nations 


Denomination 


10/i 


25<< 


30l( 


$1.00 


$5.00 


19H3 

191*1* 

191*5 

19>*6 

19l*6-Aprll 

Hay 

June 

July 

August. .. . 
September. 

October. . , 
November . . 
December. . 

191*7 -January... 
februaiy . . 
Hao-eh 

April 


590,268 

1*08,930 

268,1*11 

109,852 

9,309 
6,362 

3,598 
3,283 

1,67!* 

2,21*0 

2,205 

2,019 

2,589 
1,708 

2,391 

2,582 

2,32U 


126,327 

102,531* 

68,727 

22,680 

2,128 

1,361* 

552 

1*23 
183 
316 

391* 
36U 
369 

30I* 
i*l*l 
1*68 

1*1*0 


313,691 

209,1a 

135,277 

56,115 

1»,612 
3,157 
1,828 

1,638 

81*3 

1,103 

1,059 

982 

l,2l*9 

827 
1,153 
1,222 

1,066 


52,508 

32,611 

20,91*2 

9,619 

810 
617 
357 

372 
182 
261* 

221 

210 
253 

175 

259 
265 

2U3 


71,693 
1*6,972 
32,583 
15,755 

1,316 
86U 
602 

632 
331 
1*01 

380 

323 

1*1*2 

285 
382 
U37 

1*02 


26,01*8 
17,691 
10,882 

5,6S3 

1*1*3 
360 
259 

218 
135 
156 

150 

IMC 

275 

116 

156 
189 

17H 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 


21. U 
25.1 

25.6 

20.6 

22.9 
21.1* 

15-3 

12.9 

10.9 

lU.l 

17.9 

18.0 

1H.3 
17.8 

18.1* 
18.1 

18. 9 


53.1 

51.1 
50.1* 

51.1 

U9.5 
U9.6 
50.8 

1*9.9 

50.5 
1*9.3 

1*8.1 

1*8.7 

1*8.2 

1*8.5 
1*8.3 
U7.I* 

i»5.9 


8.9 

8.0 

7.8 

8.8 

8.7 
9-7 
9-9 

11.3 

10.9 
11.8 

10.0 
10.1* 

9-8 

10.2 
10.8 
10.3 

10.1* 


12.2 
11.5 
12.1 
ll*.3 

lU.l 
13-6 
16.8 

19-3 
19-7 
17.9 

17-2 
16.0 

17.1 

16.7 
16.0 
16.9 

17.3 


l*.i* 
i*.3 
U.i 

5.2 

U.8 
5.7 
7.2 

6.6 
8.0 
6.9 

6.8 

6.9 

10.6 

6.8 

6.5 
7.3 

7.5 


Source:      (1)  Total  eales:      Dally  Treasury  Statement;    (2)   Distribution  by 
denominations:      Based  upon  Post  Office  Department  data. 


>Xs^; 
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Sumnary  Dlitrlbutlon  by  Classes  of  Flolders  of  Interest-Bearing  Securities  Issued 
by  United  States  Goverment  and  Guaranteed  by  United  States 

Cin  millions  of  dollars) 


Did  of  fiscal 
j»ar  or  Bonth 


1937. 
1938. 
1939. 
191*0. 
19**!. 


19112 . . . 
19J>3... 
19Wt . . , 


19't6 -April. 
May... 
June.. 


July. 
Aug.. 

Sept. 


Oct. 
Hot. 
Dec. 


ig^T-Jan, 
Tei. 
Mar. 


Apr. 


Securities  issued  by  United  States  GoTemment 


Total 
amount 
out- 
standloe 


35,800 
36,576 
39,886 
'•2,376 
'•8,387 


71,968 
135,380 
199,5'»3 
256,357 
268,111 


272,711 
271, '•'•0 
268,  Ul 


267,039 
266,359 

264,217 


262,1*15 
260,925 
257,61*9 


258,378 
258,113 
255,800 


Distribution  by  classes  of  holders 


U.  S.  CoverroDent 
agencies  and 
trust  funds 


Total 

public 

and 

special 

issues 


3,251 
U,l.66 
5,605 
6,803 
8,225 


10,31*0 
11*, 091 
18,920 
2l*,93l* 
29,121 


28,261 
28,520 
29,121 


29,703 
30,05U 
30,369 


30,1*26 
30,600 
30,913 


31,157 
31,302 
31,561 


2511,1*27   31,6l5p   6,298p 


Public 
market- 
able 
issues 


1,693 
1,791 
1,835 
2,028 
2,101* 


2,U5S 
3,213 
'*,623 
6,105 
6,759 


7,007 
7,009 
6,759 


6,627 
6,575 
6,1*80 


6,375 
6,310 
6,293 


6,3'*3 
6,328 
6,3'»2 


Public 
non- 
marketable 
issues 


3 

7 
10 
17 
30 


30 
30 
30 


30 
35 
35 


35 
36 
36 


37 
37 
37 


Special 
Issues 


1,558 
2,676 
3,770 
'*,775 
6,120 


7,885 
10,871 
1U,287 
18,812 
22,332 


21,221* 
21,1*81 
22,332 


23,01*5 
23,'*'*3 
23,851* 


21*, 015 
2l*,25l* 
2U,585 


21*, 777 
21*,  938 
25,183 


37p   25,280   21,857 


Federal 
Reserve 
Banks 


Public 
market- 
able 
Issues 


2,526 
2,561* 
2,551 
2,1*58 
2,180 


2,61*0 

7,11*9 

11*, 899 

21,792 

23,783 


22,732 
22,932 
23,783 


23,633 
23,91*6 
2l*,0l*9 


23,518 
23,9'*'* 
23,350 


23,91*1 
21*,  117 
22,593 


Priyate 

inrestors 

2/ 


Total 
public 


30,023 
29,51*5 
31,730 
33,115 
37,982 


58,988 
llU,ll*l 
165,725 
209,630 
215,206 


221,718 
219,988 
215,206 


213,701* 
212,359 
209,799 


208,i«71 
206,380 
203,386 


203,280 
202,695 
201,61*6 


200,955p 


Public 
market- 
able 
issues 


28,835 
27,989 
29,579 
29,950 
33,1*28 


1*5,1*81 

81*  ,91*8 

120,880 

153,1*21 
159,061* 


165,31*0 
163,51*6 
159,061* 


157,336 
155,829 
153,809 


152,1*26 
150,073 
11*6,970 


11*6,160 
11*1*,  966 
11*3,526 


11*2, 38OP 


Public 
non- 
marketable 
Issues 


1,188 
1,556 
2,151 
3,166 

i*,55l* 


13,507 
29,193 
Ul*,8i*5 
56,209 
56,11*3 


56,378 
56,itU2 
56,11*3 


56,368 
56,530 
55,990 


56,01*6 
56,307 
56,1*16 


57,120 
57,729 
58,  U9 


58,575p 


Securities  guaranteed  by  United  States  1/ 


Total 
amDunt 
unmatured 
out- 
standing 


1*,665 
'*,853 
5,1*50 
5,1*98 
6,360 


i*,5i*9 

l*,092 

1,516 

1*09 

1*67 


533 
51*2 
1(67 


32 1* 
370 
391 


378 
362 
331 


262 

181 
175 


171 


Distribution  by  classes  of  holders 


U.  S.  Ooremment 
agencies  and 
trust  funds  and 
Federal  Heserre 
Banks 


Public 
market- 
able 
issues 


363 
325 
286 
286 

275 


287 

170 

1* 

6 

9 


9p 


Public 
non- 
mar  ketabl< 
Iseues 


115 

176 


Private 

investors 

1/ 


Public 
market- 
able 
Issues 


1*,302 
l*,528 
5,l61* 
5,212 
6,085 


1*,262 

3,738 

1,186 

28 

31* 


36p 


Public 
non- 
marke table 
IsBuee  ^ 


68 
150 
375 
1»2U 


1*92 
500 
U2l» 


281 
326 

31*7 


331* 
317 
286 


217 
135 
130 


126 


Source:  (1)  Daily  Treasury  Statement  for  total  amounts  outstanding; 

(2)  reports  of  agencies  and  trust  funds  for  securities  held  by 
U.  S.  Qovemnent  agencies  and  trust  funds;  and  (3)  Federal 
Reserve  System  for  securities  held  by  Federal  Reserve  Ban3c8. 

p   Preliminary . 

•   Less  than  $500,000. 

]J    £xcludes  obligations  held  by  the  Treasury  and  matured  securities. 


2/  The  total  amount  of  securities  held  by  private  investors  is  calcu- 
~   lated  by  deducting  from  the  total  amount  of  securities  outstanding, 

the  securities  held  by  U.  S.  Government  agencies  and  trust  funds 

and  by  Federal  Reserve  Banks. 
^    Consists  of  Commodity  Credit  Corporation  dmnand  obligations  stated 

as  of  the  close  of  the  previous  month,  in  accordance  with  the  Dally 

Treasury  Stateimsnt. 
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Ind  ef 
month 


1939- Dec  ember. 


igUO-June 

December* 


I9'*l-June 

December. 


I9't2-June 

December. 


19U>March 

June 

September. 
December. . 


19l*l*-March 

June 

September. 
December. . 


19'»5- March 

June 

September. 
December.  • 


19U6-March. 

April. 
May. . . 

June.. 


July 

Auguet. . . . 
September. 


October. . 
November. 
December. 


19'*7-January. . 
February, 
March  p . . 


Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Talttee  1/  -  In  billions  of  dollars) 


Total 
amount 
out  stand- 
ln«  2/ 


U7.1 


1*7.9 
50. U 


63.8 


76.5 
111.6 


118.6 
139.5 
161.0 
l6g.7 


I85.6 

201.1 
209.3 

230.  u 


233.1 
256.8 
260.2 
276.2 


275.3 
273.2 

272.0 

268.6 

267. U 
266.7 
26U.6 

262.8 
261.3 
258.0 

258.6 
258,3 
256.0 


Hell  by  banks 


Total 


18. U 


18.6 
19.5 


21.8 
23-7 


28.7 

'•7.3 


50.1 

67.2 
71.5 


76.2 
83.3 
87.1 

96.5 


97.1* 
105.9 
107.3 
11U.8 


112.3 

112.0 
110.6 

107.9 
106.  u 

105.2 
103.6 

102.0 

lOO.U 

97.0 

97.0 
95.9 
93.2 


Commercial 
banks  2/ 


15-9 

16.1 
17.3 


19.7 
21. U 


26.0 
Ul.l 


1*U.2 
52.2 
58.3 
59.9 


6U.0 
68.1) 

70.5 
77.7 


77.7 

8U.1 
8U.0 
90.6 

89.7 

89.3 
87.7 
8U.1 

82.8 
81.2 
79.5 

78. U 
76.5 
73.7 

73.0 
71.8 
70.7 


Federal 
Beserre 
Banks 


2-5 


2-5 
2.2 


2.2 
2.3 


2.6 
6.2 


5.9 

7.2 

8.9 
11.5 


12.1 
IU.9 
16.7 
18.  S 


19.7 
21.8 
23.3 
2U.3 

22.6 

22.7 
22.9 
23.8 

23.6 
23.9 
21».0 

23.5 
23.9 
23.3 

23.9 
2U.I 
22.6 


Held  by  non-bank  inrestors 


Total 


28.7 


29-3 

30.9 


32.9 

1*0.1 


U7.S 
61*.  3 

68.6 
80.0 

93-8 
97.3 


109.  U 
117.7 
122.2 
133. 8 


135-7 
150.S 
152.9 
i6i.it 

163.0 

161.2 

161.  U 
160.7 

161.0 
161.5 
161.0 

160. 8 
160.9 
160.9 

161.6 
162.3 
162.7 


IndlTid- 
uals  U/ 


9-8 


9.7 
10.3 


10.9 
13.6 


17.9 
23-7 


26.5 
30.3 
3U.7 
37.1 


1*2.2 
1*5.1 
U7.8 
52.2 


53.6 
58.5 
59.1* 
63.5 

63.6 

63.1 
63.0 
62.8 

62.9 
62.9 
62.7 

62.8 
63.1 
63.3 

6U.0 
61*.  6 
65.2 


Insurance 
companiee 


6.3 


25.0 
25.0 

25.2 

25.3 


25.1* 
25. U 

25.1 


Mutual 

earln^s 

banks 


3-1 


6.5 

6.9 

3-1 
3-2 

7.1 
8.2 

3-7 

9.2 
11.3 

J:l 

11.2 
13.1 
IU.7 
15.1 

U.6 
5.3 
5.9 
6.1 

16.U 
17.3 
18.3 

19.6 

6,8 

7.3 
7.7 
8.3 

20. U 
22.7 
22.5 
2U.U 

8.7 

9.6 

10.0 

10.7 

11.2 

11.3 
11.3 

11.5 

11.6 
11.7 
11.7 

11.7 
11.7 
11.8 

11.9 
12.0 

12.0 


Other 
corpora- 
tions and 
associa- 
tions 5/ 


2.6 


2.5 
2.>l 


2.U 
U.l* 


11.6 


12.1 

15.5 

20.7 
20.0 


23.3 
25.8 
2U.lt 
27.6 


25.8 
29.9 
28.8 
29.3 

28. U 

26.8 
26.6 
25.6 

25.1 
25.1 
21*. 5 

2U.2 
2U.0 
23. 1* 

23.0 
22.9 
22.6 


State  and 
local 
goTem- 
ments  6/ 


.U 
.5 

.6 

.7 


.9 
1.0 


1.0 

1.5 

2.0 

2.1 


2.6 
3.2 

3.5 

'•.3 


U.U 
5.3 
5.5 
6.5 

6.7 

6.7 
6.6 
6.5 

6.U 
6.U 
6.3 

6.3 
6.2 
6.2 

6.2 
6.2 
6.3 


U.  S. 

Qorernment 
agencies  and 
trust  funds 


6.5 


7.1 

7.6 


8.5 
9.5 


10.6 

12.2 


13.1 
IU.3 
I5.S 
16.9 


18.1 
19.1 
20.6 
21.7 


22.9 
2U.9 
26.6 
27.0 

28.2 

28.3 
28.5 
29.1 

29.7 
30.1 
30.1* 

30.1* 
30.6 
30.9 

31.2 


p       Prellolnary, 

1/     United  States   saTlngs  bonde,   Series  Ap-D,   X  and  7  are   Included  at 
current  redemption  raluea. 

2/     Guaranteed  aeciirltles  held  by  the  Treasury  are  excluded. 

^  Conelsts  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  In  territories  and  Insular  posses- 
sions.    Excludes   securities  held  in  trust  depeu'tments. 


1/ 


6/ 


Includes  partnerships  and  personal  trust  accounts. 

Includes  savings  end  loan  associations,  dealers  and  brokers,  and 

investments  of  foreign  balances  and  International  accounts  in 

this  country. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  territories  and  insular 

possessions. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 

(In  millions  of  dollars) 


Net  market  purchases  or  sales  (-) 


Jan. 


Teb. 


Apr. 


May 


June 


Jxily 


Aug. 


Sept. 


Oct. 


Hot. 


Deo. 


193!>. 
191*0. 
191*1. 

191*2. 
i9i*3. 
191*1*. 

191*5. 
191*6. 

191*7. 


1.6 
-9.5 

-2.8 
-•5 

-1U.5 
-9.9 

-67.5 

-8.1 
.1 


.1 

-20.9 

12.0 

30.0 
-90.3 
-105.1 

-U8.1 
-.7 


-12.5 

-5.7 


5.8 

-72.9 
-11.5 

-5.9 

-'*.7 


-37.1 

-1.6 

-.7 

.3 

.u 

-16.5 

-55.6 

3.3 

-61.3 


-1*0. u 

.k 

-.2 


-35.2 
-10.0 

-3U.U 
.U 


5.0 
.9 

.1* 


-IU5.8 
20.5 

-56. u 
-69.8 


30 


-2.3 
-67.8 
-18.5 

-17.0 
-157.8 


3-3 


-8.U 
-15.8 
-19.0 

-.2 
-1*1.2 


71.9 


-U.5 

-2.7 

-28.1 

-12.5 
-7U.1 


-1.2 

-U.l* 

-.2 


-123.0 


-2.8 
-3 


-5.0 
-5.9 


-57.6 


-32 

-1.1 
60.0 


U.8 
-12.0 


-20.3 


•   Less  than  $50,000. 

ly  CoDSlEtB  of  purchases  or  sales  made  by  the  Treasury.   Treasury  In- 
vestment accounts  comprise  (l)  trust  funds  irhich  by  law  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,  and  (2)  accounts  under  the  control  of  certain 


D.  S.  Government  agencies  whose  investments  are  handled  through  the 
facilities  of  the  Treasury  Department.   This  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  Act,  as 
amended,  and  excludes  the  Xxchange  Stabilization  Fund. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
Government  and  by  Federal  Agencies,  March  31,    1947 


The  tables  In  Section  I  present  summary  data  as  of 
March  31,  191+7  from  the  Treasury  Survey  of  Ownership  of 
Securities  Issued  or  Guaranteed  by  the  United  States. 
The  banks  and  Insurance  companies  covered  In  the  survey 
account    for    approximately  95  percent    of    the  amount   of 


such   securities   owned  by  all  banks  and  Insurance   compa- 
nies in  the  United  States. 

Section  II  presents  summary  data  on  the  ownership 
of  Federal  Land  Bank  bonds,  Federal  Intermediate  Credit 
Bank  debentures   and   Federal  Home  Loan  Bank  bonds. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary:  All   Interest-Bearing  Securities 

(In  millions  of  dollars) 


Classification 


Public  securities: 

Marketable  securities 

Non-marketable  securities  J*/. 


Total  public  securities. 
Special  issues 


Total  interest-bearing  securities  issued  or 
guaranteed  by  the  United  States  2/ 


Total 
amount 
outstand- 
ing 


172,507 
58,286 


230,793 
25,183 


255,976 


Held  by  investorB  coTered   in  Treasury  Survey 


Banks   l/ 


f,329 

oomnercleJ. 
banks 
2/ 


63,807 
1,21*6 


65,053 


65,053 


33 

stock 
savings 
banks 


1*56 
12 


1*68 


1*68 


51*0 

mutual 
savings 
banks 


11,6 


291 

11 

,980 

11 

,980 

Insurance  companies 


309 
life 

insurance 
companies 


21,056 
137 


21,191* 


21,191* 


61*0  fire, 
casiialty, 
and  marine 
insurance 
companies 


3,005 
236 


3,2l*l 


3,21*1 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


28,91*5 
36 


28,981 
25,183 


Held  by 
all  other 
investors 


1*3,51*9 
56,197 


99,71*6 


51*,  163     99,71*6 


1/  Securities  held  in  trust  departments  are  excluded. 
2/  Includes  trust  companies. 

3/  This  column  includes  securities  held  by  those  banks  and  inourance 
conqianles  which  are  not  covered  in  the  Treasury  Survey.  See  head- 


note  to  this  section. 
hj     C.C.C.  demand  obligations  in  the  amount  of  $130  million  held  by 

all  commercial  banks  are  shown  only  in  total  amount  outstanding. 
2/    Guaranteed  securities  held  by  the  Treasury  are  not  Included. 


Table  2.-  Public  Marketable  Interest-Bearing  Securities 


PART  A 


ANALYSIS   OF    O/.NEftSHIP   BY    TYPES   OF    SECURITY,    BY   CALL   CLASSES, 
AMD   BY    TAX   STATUS 


Classification 


States 


Types  of  security: 

Securities  Issued  by  United 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  h/ . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  Ifcited  States  ^f 


Total. 


Call  claBees: 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  yeeirs 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 


Total. 


Taj  status:  6/ 

Wholly  exempt  frcm  Federal  income  taxes 

Partially  exempt  from  Federal  Income  taxes  jj 
Subject  to  Federal  income  taxes  jJ 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 
Ineu'-ance  companies 


Banks  l/ 


7,329 

commercial 
banks 
1/ 


33 

stock 

savings 

banks 


51*0 

mutiAal 
savings 
banks 


Total. 


Par  values   -  In  millions  of  dollars 


17,038 

27,792 

8,11*2 

1*9,636 

69,686 

166 

U6 


172,507 


53,11*0 
38,257 
26,258 
11,208 
21,227 
22,372 

1*6 


172,507 


166 

18,078 

15i*,26U 

172,507 


9,971* 

5,105 

1,278 

1*6,71*1* 

13 

13 


63,807 


15,729 
26,921* 
16,291 

2,159 
129 

2,562 

13 


63,807 


13 
13,151* 

50,61*0 


63,807 


1 

17 

17 

201 

218 


1*56 


31 

77 
123 
80 
73 
70 

1 

1*56 


91 
36U 


1*56 


3 

292 

151* 

8,01*3 

3,193 


528 
1,2U7 
1,791* 
2,522 
2,808 
2,786 


11, t 


91* 
11,595 


11,6 


309 
life 

insurance 
companies 


1 

21*7 

155 

16,671* 

3,961* 

» 

11* 


21,056 


UlQ 
1,1*85 
2,153 
1,036 
9,711 
6,239 

11* 


21,056 


131* 
20,922 


21,056 


61*0  fire, 
casualty, 
and  marine 
Insurance 
companies 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


5 

202 

I2I* 

1,250 

1,1*23 


3,005 


3U3 
671* 
586 
710 
290 
1*01 


3,005 


586 
2,Ul8 


3,005 


Held  by 
all  other 
Investors 


1/ 


15,105 

1,21*3 

6,1*86 

10,571* 

363 

2,221* 

i*,91i* 

17,275 

2,030 

12,113 

36 

116 

9 

k 

28,91*5 

1*3,51*9 

21,919 

ll»,171 

1,267 

6,583 

551 

1*,759 

315 
2,738 

):l^ 

2,11*6 

8,169 

9 

1* 

28,91*5 

i*3,5i«9 

36 

116 

1,277 

2,71*1 

27,632 

1*0,692 

28,91*5 

1*3,51*9 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  March  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2,-  Public  Marketable  Interest -Bearing  Securities  -  (Continued) 


(Continued  on  following  page) 


PART  A  -   ANAUCSIS   OF   OWNERSHIP   BY    TYPES   OF   SECURITY,    BY 
AND  BY   TAX  STATUS- (Continued) 

CALL  CLASSES, 

ClaBBlflcatlon 

Total 
aaount 
outstand- 
ing 

Held  by  Investors  covered  In  Treaauiy  Survey 

Banks  1/ 

Insurance  coiq>anles 

All  n.  s. 

Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 

Held  by 
all  other 
Investors 
1/ 

7,329 

conmerclal 
banks 
2/ 

33 

stock 
savings 
banks 

5U0 

mutual 
savings 
banks 

309 
life 

Insurance 
coi^anlee 

6U0  fire, 
casualty, 
and  marine 
Insurance 
conqDanles 

Percentage  dlstrltutlon  by  classes  of  securities 

Types  of  security: 

9.9 
16.1 

U.7 

28.8 

U0.lt 

.1 

* 

1.1 

15.6 
8.0 
2.0 

73.3 

« 
« 

.2 

3.3 

3.8 

UU.2 

U7.9 

« 

.3 

100.0 

• 

2.5 

1-3 

68.8 

27.3 

« 
• 

♦ 

1.2 

.7 

79.2 

18.8 

• 

.1 

.2 

6.7 

U.l 

Ul.6 

U7.3 

* 
* 

52.2 

22  .U 

1.3 

17.0 

7.0 

.1 

• 

2.9 
2U.3 

5.1 
39.7 
27.8 

.3 

» 

Securities   Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  U/ 

Treasury  bonds  -  bank  eligible 

Postal  saTlngs  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total 

100.0 

100.0 

100 .0  • 

100.0 

100.0 

100.0 

100.0 

Call  classes: 

30.8 
22.2 
15.2 
6.5 
12.3 
13.0 

♦ 

2U.7 
Us  .2 
25.5 

3.U 
.2 

U.O 

* 

6.9 
16.9 
27.0 
17.5 
16.0 
15.U 

.3 
100.0 

u.5 
10.7 
15.3 
21.6 

2U.0 

23.8 

« 

2.0 

7.1 

10.2 

U.9 

U6.1 

29.6 

.1 

100.0 

u.u 

22. U 
19.5 
23.6 
9.6 
13.3 

* 

75.7 
U.U 
1.9 
1.1 
9.5 
7.U 

32.5 
15.1 
10.9 
10.1 

12.6 

18.8 

« 

Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Tax  status:     6/ 

.1 

10.5 
89.1. 

100.0 

20.6 
79. U 

» 
20.1 
79.9 

100.0 

.8 
99.2 

« 

.6 

99.U 

• 
19.5 
80.5 

.1 

u.u 

95.5 

.3 

6.3 

93  .U 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Incoms  taxes  j/ 
Subject  to  Federal  lncoi!»  taxes  j/ 

Total 

100.0 

100.0 

100.0 

100.0 

1 

Percentage  distribution  by  groups  of  Investors 

Types  of  security: 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

U.O 
35.9 
62.7 
.     2.6 
67.1 
7.6 
27. U 

» 
.1 
.2 
.U 

.3 

* 

2.5 
.3 

• 

1.0 

1.9 

16.2 

U.6 

8.8 

« 

.9 

1.9 

33.6 

5.7 

.1 

29.7 

12.2 

» 

.7 
1.5 
2.5 
2.0 

.2 
2.3 

1.7 

88.7 

23.3 

U.5 

9.9 

2.9 

21.9 

20.7 

16.8 

7.3 
38.0 
27.3 
3U.8 

17. U 

70.1 

8.6 

Securities  issued  by  tSilted  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  k/ 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Cuaranteed  by  United  States  ^Z 

Total 

100.0 

37.0 

6.8 

25.2 

Call  classes: 

Duo  or  first  becoming  callable 

Within  1  year 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 

29.6 
70. U 
62.0 
19.3 
.6 
U.5 

27. U 

.1 

.2 
.5 

.7 
■3 
.3 

2.5 

1.0 

3.3 

6.8 

22.5 

13.2 

12.5 

8.8 

.8 

3.9 

8.2 

9.2 

U5.7 

27.9 

29.7 

12.2 

.6 
1.8 
2.2 
6.3 
l.U 
1.8 

2.3 

U1.2 
3.3 
2.1 

2.8 

12.9 
9.6 

20.7 

26.7 
17.2 
18.1 

25.8 

36.5 

8.6 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures ) , 

Total 

100.0 

37.0 

.3 

6.8 

* 

.5 

7.5 

6.8 

1.7 

16.8 

25.2 

Tax  statue;     6/ 

100.0 
100.0 
100.0 

7.6 
72.8 
32.8 

« 

.5 

.2 

.1 

.7 

13.6 

12.2 

.2 
3.2 
1.6 

21.9 

7.1 
17.9 

16.8 

70.1 
15.2 
26. U 

25.2 

Wholly  eien5>t  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes  j/ 
Subject  to  Federal  Income  taxes  j/ 

Total 

100.0 

37.0 

^ 

1.7 

June  1947 


51 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  March  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govomment  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART  B   -   DISTRIBUTION   OF   0WNSB3HIP   FOR  EACH   I33UK  OUTSTANDINO 
(Far  Talues  -  In  millions  of  dollars) 


Issue 
(Tax  status  6/  Is  shovn  In  parentheses) 


Treasury  blUs (taxable) 

Certificates  of  Indebtsdnees 

775?        APrtI  19'»7 (taxable) 

7/8)t        June  19>il (taxable) 

7/8*         July  191*7 (taxable) 

7/85t        August        WU? (taxable) 

7/8it        September  19'*7 (taxable) 

T/eff,         October       I9U7 (taxable) 

■j/&f>        HoTember     I9U7 (taxable) 

7/8)6         December     I9U7 (taxable) 

7/9)6        January      WliS (taxable) 

7/8*         Tebruaiy     I9U8 (taxable) 

T/&f,        March     ^liS (taxable) 

Total  certificates  of  Indebtedness 


Treasury  notes 

1-1/1»^    September  19'*7 (taxable) 

1-1/211     September  19't7 (taxable) 

l-l/2)t     September  19't8 ( taxable) 

Total  Treasury  notes 


Total 
amount 
outs tend- 
log 


Treasury  bonds 

Banfc  restricted  U/ 

2-l/U)t  June  1959-62 (taxable) 

2-l/Uit  Decertwr  1959-62 ( taxable ) 

2-1/216  June  1962-67 ( taxable ) 

2-l/2lt  December  I963-68 (taxable) 

2-l/21t  June  I96U-69 ( taxable ) 

2-1/216  December  1961t.69 ( taxable ) 

2-1/2*  March  1965-70 ( taxable ) 

2-1/216  March  I966-7I ( taxable ) 

2-1/2)6  June  1967-72 ( taxable ) 

2-1/216  December  1967-72 ( taxable ) 

Total  bank  restricted 

Bant  eligible 

U-l/l*1l  October  19'»7-52  •  .(partially) 

2f  December  19l>7 ( partially) 

216  March  191(8-50. ...( taxable ) 

2-3/U*  March  191*8-51..  (partially) 

l-3/ltl6  June  19l*8 ( taxable ) 

2-1/2*  September  I9W (partially) 


17,038 


2,8eo 
2,775 
2,916 

1,223 
2,3'H 
1,U1>0 

1,775 
3,281 

3,91*7 
2,1U2 


27,792 


Held  by  Inrestors  coTered  In  Treasury  Surrey 


Banks  1/ 


7,329 

banks 
2/ 


arclal 


1,687 
2,707 
3,71*8 


8.11*2 


5,281* 
3,1*70 
2,U8 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 


1*9,636 


759 

701 

1,115 

1,223 

3,062 

1*51 


680 


1,005 

832 

1,135 

533 
685 
631 

7U6 

700 

1,1*73 

1,261 

973 


9,971* 


706 
1,81U 
2,585 


5,105 


100 

29U 
5 

1 
2 
U 

59 

57 

82 

673 


1,278 


371 
51*1 
766 

867 

2,155 

368 


33 

stock 

saTlngs 

banks 


17 


17 


36 
2k 

5 

6 
17 
16 

17 
13 
25 
hk 


201 


51*0 

mutual 
saTlnee 
banks 


29 
2U 

37 

11* 
21 
2U 

16 
21 
kk 

27 
35 


292 


Insurance  cojqpanles 


51 
51* 
1*9 


151* 


1,850 
662 
39I* 

51*1 
71*8 
51*3 

358 

22 1* 

1,130 

1,591* 


8,01*3 


7 

1 

101 

20 

107 

9 


309 

life 

Insurance 

companies 


7 
37 
U6 

k 

16 

5 

21 
19 
13 

60 
20 


21*7 


61*0  fire, 
casualty, 
Qj)d  marine 
Insurance 
co^anles 


13 
135 

7 


155 


615 

337 

1,099 

1,31*7 
1,600 
1,608 

2,1*77 
1,581 
3,169 
2,81*2 


16,67U 


11 

7 

5 
69 


12 
26 
15 

7 
28 
lU 

13 
23 
17 

27 

19 


All  U.  S. 
GoTemment 
agencies  and 
trust  funds, 
and  Federal 
Beserre 
Banks 


31* 
19 
71 


12l* 


3IU 

272 

50 

61 

U7 
55 

52 

25 

127 

21*6 


1,250 


21 
20 
11* 

27 
31* 
10 


15,105 


822 

2U8 
780 

315 
906 
283 

31*3 
222 

651* 

1,555 
357 


6.1*86 


10 

1*7 

306 


363 


220 

3 

187 

260 
389 
1*52 

780 

670 

901 

1,053 


l*,91l» 


1.0 

« 

to 


155 

25 


Jteld  by 
all  other 
ISTsstors 
1/ 


1,2U3 


91*2 

1,607 

902 

31*9 
682 
1*80 

635 

2,295 

932 

1,011* 

735 


10,571* 


867 
635 
722 


2,221* 


2,11*8 

1,877 

378 

616 

958 

1,160 

1,1*55 

911 

2,533 

5,238 


17,275 


309 
138 

187 

11*8 

668 

63 


(Continued  on  following  page) 


52 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  March  31,  1947  -  (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2,-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 

PART   B   -   DISTRIBUTION  OF  OWNERSHIP  FOR  EACH   ISSUE  0UT3TANDINa-(0ontlnued) 
(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  6/  Is   shovn  In  parentheses) 


Treasury  bopdB-( continued) 
Bant  ellgltle-( continued) 

2?  Eeoemljer        i9lt8-50 . .  .(partially) 

2^  June  191*9-51 ( taxable ) 

2%  September       I949-5I ( taxable ) 


2* 

3-I/85S 

2-l/21t 

2* 

2-1/256 


December    I9U9-51 (taxable) 

December    191*9-52 . .  .(partially) 
December    191*9-53  ••  .(partially) 


March 

September 

September 

1-1/2^  December 

2-3  A/t  June 

256     September 

3^     September 
2%  December 

2-1/1*16  December 

2-1/2^  March 

2^     June 

2^     December 

2-1/1*56  June 
2%  June 

2-1/1*56  June 

2-7/856  March 
2-1/256  March 
2-3/1*56  September 

2-1/1*56  September 

2-3/1*56  June 

2-3/1*56  December 

2-1/256  September 

Total  bank  eligible. 


1950-52 (taxable) 

1950-52 (taxable) 

1950-52 ... ( partially ) 

1950 (taxable) 

1951-51* ...  ( partially ) 
1951-53 (taxable) 

1951-55... (partially) 

1951-55 (taxable) 

1951-53 .  •  .(partially) 

1952- >!♦ ftBXt.hle) 

1952  ■•  51* (tcjcabie) 

1952-51...... (taxable) 

1952-55 (taxable) 

1953-55... (partially) 
195!*- 56. .  .(partially) 

1955-60. ..( partially ) 

1956-58 (taxable) 

1956-59... (partially) 

1956-59 (taxable) 

1958-63 . . .(partially) 
1960-65. . .(partially) 
1967-72 (taxable) 


Total  Treasury  bonds. 


Postal  savings  and  other  bonds 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  postal  savings  and  other  bonds. 


guaranteed  securities  ^ 

Federal  Housing  Administration  deben- 
tures 8/ J(partially) 

I   ( taxable ) 


Total  guaranteed  securities. 


Total  public  marketable  eecurlties 172  507 


Rote: 


Total 
amount 
outstand- 
ing 


571 
1,011* 
1,292 

2,098 

U9I 

1,786 

1,963 
l*,939 
1,186 

2,635 
1,627 
7,986 

755 

510 

1,118 

1,021* 
5,825 
8,662 

1,501 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,1*85 

2,716 


Hold  by  investors  covered  In  Tretisury  Survey 


Banks  1/ 


7,329 

commercial 
banks 
1/ 


33 

stock 
savings 
banks 


1*57 

7U5 

1,01*3 

1,535 

371 

1,329 

1,526 

3,315 
1,019 

1,631 
1,21*5 
5,318 

1*36 
381 
921 

51*5 
1*,122 
5,835 

972 
61*3 
562 


69,686 


119,323 


U6 
50 


166 


6 
1.0 


U6 


i/ 


The  Treasury  Survey  commenced  with  data  for  March  31,  I9UI  and 
has  been  published  regularly  in  the  "Treasury  Bulletin"  since  May 
191*1.  Eevlslons  of  data  for  September  30,  191*1*  appeared  in  the 
February  I9U5  issue,  page  53;  reclassification  of  data  on  banks  for 
the  period  Jlovember  191*3  through  February  19l*l«  appeared  in  the  May 
191*1*  issue,  pages  52-57;  revisions  of  data  on  Insurance  companies 
for  May  31,  191*3  and  prior  months  appeared  in  the  November  I9U3 
issue,  pages  52-63. 
I«SB  than  $500,000  or  less  than  .O556. 
Securities  held  In  trust  deparlanents  are  excluded. 
IncltKLes  trust  companies . 

This  column  Includes  securities  held  by  those  banks  and  Insurance 
companies  »*loh  are  not  covered  In  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


1 
1 
1 

5 

1 
3 

5 
8 
2 

3 
9 

22 

1 
2 

1 


20 
21. 


1,535 
759 
727 

1,137 

665 

1,098 

1,806 

32 

9 

16 

18 

12 

9 

1 

l*6,7l*U 

218 

1*8,022 

1*20 

11 
2 

* 

W 

* 

1      " 

1 

13 

1 

63,807 

1*56 

51*0 

mutual 

savings 

banks 


1 
67 
39 

62 
3 
5 

69 
180 

7 

22 

6 

3S3 

7 

10 

2 

220 
291 
511 

167 

1 
1 


726 

5 

1* 

63 


3,193 


11,237 


11,689 


Insurance  companies 


309 
life 

insurance 
coii^>anie8 


51 
61. 

130 

11 

2 

159 

351 

2 

1 

1 

569 

1 

23 

3 

38 
391* 
585 

133 
2 

1 

I* 
350 

6 

681 
1*8 
35 

228 


61*0  fire, 
casualty, 
and  marine 
Insurance 
companies 


3,961* 


20,639 


lU 


11* 


12 

9 
22 

25 
16 
36 

27 
73 
1*5 

33 

38 

11*6 

29 
9 

26 

15 

93 

138 

28 
23 
32 

78 
U 
1*9 

133 
53 
70 
27 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Reserve 
Banks 


Held  by 
all  other 
Investors 
1/ 


1,1*23 


2,672 


21,056 


3,005 


Ul* 


1 
1*0 

223 

3 
1*8 

87 


11*5 
113 

71 
6 


1*7 

8 

13 

66 
11* 
15 

192 
50 
60 

131* 
1*3 
50 

192 


2,030 


6,91*5 


36 


36 


28,91*5 


57 
132 
123 

31*0 

50 

188 

175 

96U 

23 

91*6 

183 

1,1*35 

210 

79 
67 

158 

897 

1,556 

133 
1*3 
67 

763 
188 
117 

991* 

93 

219 

398 


12,113 


29,388 


68 
U8 


116 


1*3,51*9 


1^ 


date  (with  minor  exceptions).  See  footnote  2,  page  21. 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
6/  Federal  securities  fall  into  three  broad  groups  with  respect  to 
iarposltlon  of  Federal  income  taxes  on  income  derived  therofjxm. 
"Wholly"  tax-exempt  securities  are  exempt  from  both  the  normal 
and  surtax  rates.  "Partially"  tax-exempt  seouritlee  are  exempt 
from  the  normal  rates  except  that  in  the  case  of  partially  tax- 
eiei)g)t  Treasury  and  savings  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  Is  also  exempt  from 
the  surtax  rates.  "Taxable"  securities  are  subject  to  both  normal 
and  surtax  rates. 

Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures . 

Actual  figures  by  tax  status  are  available  only  for  total  amount 
outstanding. 


1/ 
8/ 


June  1947 
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Government  and  by  Federal  Agencies,  March  31,   1947  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3.-  Public  Non-Marketable  Interest-Bearing  Securities 


(Petr  values  -  In  ■llllons  of  dollars) 


Istu* 
(Tax  status  l/  Is  shovn  In  parentheses) 


Dnlted  States  saTlngs  'bonds  2/ 

Series  C-D (6/) 

Series  I ( taxable ) 

Series  F (taxable) 

Series  0 ( taxable ) 


Total  Tlblted  States  saTtnge  bonds. 


Treasury  savings  notes ( taxable) 

Depositary  bonds (taxable) 

Aimed  Forces  Leave  bonds (taxable) 

Ouaranteed  securities  j/ 

Cc«¥)dltjr  Credit  Corporation  demand  obllga- 
tlona (taxable) 


Total 
aDount 
outstand- 
ing 


3,037 
30,725 

3,052 
ll»,130 


Total  public  non-aarketable  securities . 


50,9^5 

5,''>»3 

3U2 

1,1>26 


130 


Held  bj  investors  covered  in  Treaaury  Survey 


Banks  2/ 


7,3*9 


lal 


banks 

1/ 


1U8 

223 

1*78 


58,286 


81.9 

82 
315 


8/ 


1,21*6 


i 


5/ 


Less  than  $500,000. 
See  footnote  6,  page  52. 

Securities  held  in  trust  depai-tajents  are  excluded. 
Indices  trust  ccaqpanles . 

This  coluBn  lncli;des  securities  held  by  those  banks  and  insurance 
caQ)anlee  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 
Ifaltod  States  savings  bonds.  Series  C-D,  E,  and  F  are  shown  at  cur- 


33 

stock 
savings 
banks 


5lrf) 

mutual 
savings 
banks 


10 
272 


287 
5 


Insurance  conqianies 


309 
life 

insurance 
companies 


19 
115 


137 


61<0  fire, 
casualty, 
and  marine 
insurance 
companies 


29 
196 


231 
5 


12 


291 


137 


All  U.  8. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Eeserve 
Banks 


1 

1 

13 


15 
21 


236 


36 


Held  by 
xH    other 
investors 


2,871* 
30,721* 

2,769 
13,050 


1*9,  V17 

5,327 

26 

1,1*26 


56,197 


6/ 


rent  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  and  insurance  coi^ianies  covered  In  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  values  for  use  in  this  statement. 
Series  C-D  savings  bonds  sold  prior  to  March  1,  iglJl  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxahle. 
Guaranteed  securities  held  by  the  Treasury  are  not  Included. 
C.C.C.  demand  obligations  in  the  amount  of  $130  million  held  by 
all  coBBiercial  banks  are  shown  only  in  total  amount  outstanding. 


m:i 


j>.'. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  statue  1/  Is  shown  in  parentheses) 


Federal  Land  Bank  bonde 


1.1/2^ 

Octoter    ] 

1-iA* 

Kay       ] 

1-1/2* 

January    ] 

2-1/^ 

Fehruary   ] 

191*8-50 (taxahle) 

1950-52 (taxable) 

1951-53 (taxable) 

1953-55 (taxable) 


Total  Federal  Land  Bank  honds . 


Federal  Intermediate  Credit  Bank 

dehentures (taxable) 

Federal  Home  Loan  Bank  bonds: 

1-1/1**  April     191*8 (taxable) 

Total  interest-bearing  securities  issued  by 
Federal  agencies  but  not  guaranteed  by  the 
United  States 


Total 
amount 
outstand- 
ing 


176 
205 
207 
111* 


702 


31*2 


lIlO 


1,181* 


*  Less  than  $500,000. 

1/  See  footnote  6,  page  52. 

2/  Securities  held  In  trust  departanents  are  excluded. 

^  Includes  trust  companies. 


Held  by  investors  covered  in  Treasury  Survey 


Banks  2/ 


7,389 

comercial 
banks 
i/ 


11*9 
153 

171 


562 


33 

stock 
savings 
hanks 


275 


103 


9U0 


51*0 

mutual 
savings 
banks 


17 


Insurance  companies 


309 
life 

insurance 
companies 


61*0  fire, 
casualty , 
qnii  darine 
Insurance 
conqpanles 


All  U.  S. 
Government 
agencies  and 
trust  funds, 
and  Federal 
Beeerve 
Banks 


Held  by 
all  other 
investors 


y 


23 

U9 
35 
18 


125 


58 


32 


215 


1*/  This  column  includes  securities  held  by  those  banks  and  Insurance 
coii5)anles  which  are  not  covered  in  the  Treasury  Survey.  See  head- 
note  to  this  section. 


J 
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Government  and  by  Federal  Agencies,  March  31,   1947 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary:  All   Interest-Bearing  Securities 


(In  mlllloni 

of  dollars) 

Classification 

Total 
7,329 
commercial 
banks 

y 

Member  commercial  banks 

2,567 

nonmember 

commercial 

banks 

Total 

>»,762 

member 

comnerelal 

banks 

Central  Heserve  City  banks 

3^7 

Reserre 

City 

banks 

'*.365 

country 

banks 

Total 

50  Central 
Beeerre 
City  banks 

37 

Nev  York 

City  banks 

13 

Chicago 

banks 

Fablie  securltiss: 

Marketabls  securities 

63,807 

1,2U6 

56,253 
955 

lU,g73 
95 

l'*,968 

12,36'* 
75 

2,509 
20 

20,807 
176 

''■Ul 

7,55>* 
291 

Ion-marketable  securities 

Total  public  securities 

65,053 

57,208 

12,1*U0 

2.529 

20,983 

21,257 

7,8U5 

Table  2,-  Public  Marketable  Interest-Bearing  Securities 

PART  A   -   ANALYSIS   OF    OWNERSHIP   BY   TYPES    OF    SECURITY,    BY   CAli  CLASSES, 
AND   BY    TAX   STATUS 


Classification 


Types  of  security: 

Securities   issued  by  United  States 

Treasury  bill 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/... 

Treasury  bonds  -  bank  eligible 

Postal   savings  and  other  bonds 

Guaranteed  by  tJnlted  States  i/ 


Total . 


Call  els 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to   15  years 

15  to  20  years 

OTer  20  years 

Various  (Tsderal   Housing  Admlnlstra- 
tien  debentures) 


Total. 


Tai  status;      U/ 

"holly  exempt   from  Toderal  Income  taxes.. 
Partially  exempt  from  federal   income 

taxes  J/ 

Subject  to  federal  income  taxes  5/ 


Total. 


Total 
7,329 

commercial 
banks 

y 


680 

9,97'* 

5,105 

1,278 

1(6, 71*1* 

13 

13 


63,807 


15,729 

26,921* 

16,291 

2,159 

129 

2,562 

13 


63,807 


13 

13,151* 
50,61*0 


63,807 


Member  commercial  banks 


Total 

1*,762 

member 

commercial 

banks 


Central  Beserre  City  banks 


Total 

50  Central 
Reserre 
City  banks 


37 

He»  Tork 

City  banks 


13 

Chicago 

banks 


Par  Talues  -  la  millions  of  dollars 


605 

8,351 

'*,383 

91*0 

'»l,955 

9 

11 


56,253 


12,1*39 
1*3 ,805 


56,253 


183 
1.667 

11* 
12,066 


l'*.873 


13,522 

2U,027 

iU,5i6 

1,91*0 

92 

2,11*5 

11 

3,U27 
6,860 
3,902 

1*85 
1 

196 

1 

56,253 

l'*,873 

1*,710 
10,163 


l'*,873 


153 
1,1*11 

829 

8 

9.961 


12,361* 


2,959 

5.617 

3.1*03 

21*6 

• 

138 


12,361* 


3,630 
8,735 


12,36U 


(Continued  on  following  page) 


'5 
256 

113 

5 

2,105 


2,509 


U68 
,2UU 
1*98 
239 
1 
59 


2.509 


1,080 
1,1*29 


2,509 


31*7 

Reserre 
City 
banks 


257 

3,505 

1,623 

11*9 

15,265 

3 

U 


20,807 


5,1*21 
8,786 
5,126 

836 
10 

62U 


20,807 


5,297 

15,507 


20,807 


'»,365 

country 

banks 


16U 

3,179 

1,818 

777 

1U,623 

5 

6 


20,573 


U,67i* 
8,381 
5,1*88 
619 
81 
1,325 


20,573 


2.1*32 

18,135 
20,573 


2,567 

nonnenber 

commercial 

banks 


,75 
1,623 

722 

339 

'*,789 

1* 

2 


7,551* 


2,208 
2,897 

1,775 

219 

37 

U16 


7,551* 


716 
6,83U 


7,551* 


Jmw  I'M? 
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Treasury  Survey  of  Ownership  of  Securities   Issued  by  the  United  States 

Government  and  by  Fedcal  Agencies,   March  31,    1947  -    (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -  (Continued) 


PART  A 


ANALYSIS  OF  OWNERSHIP  BY  TYPES  OF  SECURITY.  BY  CALL  CLASSES, 
AND  BY  TAX  STATUS-( Continued) 


Classification 


Types  of  sscurity: 

Securities  Issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/. 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 

Total ; 

Call  classes; 

Due  or  first  becoBlng  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  13  years 

15  to  aO  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 

Total 

Tax   status:  k/ 

Wholly  exeapt  froB  Federal  income  taxes. 
Partially  exeapt  from  Federal  Income 

taxes  ^/ 

Subject  to  Federal  Income  taxes  5/ 

Total 


Types  of  security; 

Securities  issued  by  United  States 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  restricted  2/ . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  other  bonds 

Guaranteed  by  United  States  ^/ 


Total. 


Call  classes 


Due  or  first  becoming  callable 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administra- 
tion debentures) 


Total. 


Tax  status;   U/ 

Wholly  exempt  from  Federal  income  taxes. 
Partially  exempt  from  Federal  income 

taxes  ^ 

Subject  to  Federal  Income  taxes  ^/ 


Total 
7.329 

commercial 
banks 

y 


Member  commercial  banks 


Total 

U.762 

member 

commercial 

banks 


Central  Reserve  City  banks 


Total 
50  Central 
Reserve 
City  banks 


37 

New  York 

City  banks 


13 

Chicago 

banks 


31*7 

Reserve 

City 

banks 


'♦.365 

country 
banks 


Percentage  distribution  by  classes  of  securities 


1.1 
15.6 
g.O 
2.0 
73.3 


100.0 


2"*.  7 
U2.2 
25-5 

3.'» 
.2 

U.O 


1.1 

lU.g 

7.8 

1-7 
7't.6 


100.0 


20.6 

79. t 


2U.0 

U2.7 

25.8 

3.'» 

.2 
3-8 


1.2 

11.2 

6.3 

.1 

81.1 


100.0 


1.2 

11.1* 

6.7 

.1 

80.6 


23.0 

1+6.1 

26.2 

3.3 

1.3 


22.1 
77.9 


31.7 
68.3 


100.0 


23-9 

U5.U 
27.5 

2.0 
1.1 


29.'* 
70.6 


Percentage  distribution  by  groups  of  Investors 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

100.0 


88.9 
83.7 

85-9 
73-5 
89.8 
70.7 

86.8 


88.2 


100.0 
100.0 


100.0 


86.0 
89.2 
89.1 
89.8 
71-2 
83.8 

86.8 


26.9 

16.7 

18. U 

1.1 

25.8 

2.7 

9.0 


23.3 


88.2 


70.7 

9U.6 
86.5 


88.2 


21.8 
25-5 
2U.0 
22.5 
•  9 
7.7 

9-0 


22.5 
IU.2 
16. 2 
.6 
21.3 

9-0 


19-'* 


23-3 


2.7 


35.8 
20.1 


23-3 


18.8 
20.9 
20.9 
11. U 
•  3 

9-0 


19.'* 


27.6 
17.2 


19. "* 


1.2 
10.2 

.2 

83-9 


100.0 


18.7 

1+9.6 

19-9 

9-5 

2-3 


1.2 
16. 8 

7.8 

.7 

73.'* 


100.0 


100.0 


1*3. 0 

56.9 


100  3 


26.1 

U2.2 

2U.6 

U.O 

• 

3-0 


100.0 


25.5 

7'»-5 


1*.U 
2.6 
2.2 
.U 
''.5 
2.7 


3-9 


3.0 
i*.6 
3.1 
11.1 
.6 
2-3 


37.8 
35-1 
31.8 
11.7 
32.7 
2U.9 
30. U 


32.6 


3".  5 
32.6 
31.5 
38.7 

7.5 
2U.U 

30.  U 


3.9 


2.7 


8.2 
2.8 


3.9 


32.6 


2U.9 

UO.3 
30.6 


32.6 


2.567 

nonmember 

commercial 

banks 


.8 

15.5 

8.8 

3.8 

71.1 


22.7 
»40.7 
26.7 

3.0 
.1* 

6."* 


11.8 
88.2 


100.0 


2U.2 
31-9 
35-6 
60.7 
31.3 
i»3.i 

1*7.3 


32.2 


29.7 
31.1 
33-7 
28.7 
62.7 
51.7 

'»7.3 


32.2 


'»3.i 

18.5 
35-8 


32.2 


1.0 
21.5 

9.6 

63.'* 


29.2 

38.3 

23-5 

2.9 

.5 
5.5 


9.5 
90.5 


100.0 


11.1 
16.3 
lU.l 
26.5 
10.2 
29-3 
13.2 


11.8 


lU.O 
10.8 
10.9 
10.2 
28.8 
16.2 

13.2 


11.8 


29-3 
13.5 


(Continued  on   following  page) 


56 


Treasury  Bulletin 


Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  March  31,   1947  -   (Continued) 

Quarterly  Data  on  Ownership  by  CkHianercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -  (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART  B   -   DISTRIBUTION  OF   OWNERSHIP  FOR  EACH   ISSUE  OUTSTANDING 
(Par  values  -  in  milliens  of  dollars) 


Issue 
(Tax  status  U/   is  shown  la  parentheses) 

Total 

7,329 

commercial 

banks 

1/ 

Member  commercial  banks 

2.567 
nonmember 
commercial 
banks 

Total 
It,  762 
member 
commercial 
banks 

Central  Beserre  City  banks 

}^7 

Beserre 

City 

banks 

'*,365 

country 
banks 

Total 
50  Central 
HeserTe 
City  banks 

37 

Hew  York 

City  banks 

13 

Chicago 

banks 

Treasury  bill  s ( taxabl  e ) 

6eo 

605 

802 

686 
91*0 

1*38 
575 
520 

61*0 

583 

1.275 

1.075 
81 6 

183 

IU7 
\^ 

57 
1U6 
107 

120 
107 
231 

185 
123 

153 

30 

257 

I6I* 

75 

Certificates  of  indebtedness 

1.005 

832 

1,135 

533 
685 
631 

71*6 

700 

1,1+73 

1,261 
973 

122 
195 
232 

53 
127 

82 

89 
78 

I9I* 

II.9 
90 

25 

1* 
11* 

1* 
19 
25 

31 
29 
37 

35 
33 

331 
21*0 
369 

173 
200 
192 

285 
226 
628 

1*88 
373 

321* 
2U8 
325 

208 
229 
220 

235 

250 
1*17 

1*03 
320 

203 

1U6 
195 

95 
110 
112 

105 
117 
197 

186 

157 
1.623 

1U2 
21U 
366 

722 

7/8%         April            191*7 (taxable) 

7/8%         June              191*7 (taxable) 

7/8%         July              I9U7 (taxable) 

7/8%         August          191*7 (taxable) 

7/8%          September  I9U7 (taxable) 

7/8%         October       191*7 (taxable) 

7/8%         Hovember     I9U7 (taxable) 

7/8%         December     I9U7 (taxable) 

7/8%         January       191*8 (taxable) 

7/8%         February     191*8 (taxable) 

7/8%         March           191*8 (taxable) 

Total   certificates  of  indebtedness 

9,97'* 

8.351 

1,667 
105 

1*61* 
373 

91*2 
2 

3 

• 

« 
• 

• 

1 
• 

8 

1.1*11 

256 

3,505 

3,179 
25U 

58U 
980 

Treasury  notes 

706 

l,8ll* 
2.585 

56U 
1.599 
2,a9 

80 

1*1*1 
308 

21* 
23 
66 

206 
551 
866 

1-1/1*%     September  191*7 (taxable) 

1-1/2%     September  I9U7 (taxable) 

1-1/2%     September  191*8 (taxable) 

TotcU.  Treasury  notes.  ......••••....• 

5,105 

1+.383 

829 

113 

1,623 

5 

1*3 

• 

• 
• 
• 

3 

6 

7 

85 

1,818 

Treasury  bonds 

100 

291* 

5 
1 

2 

1* 

59 

57 

82 

673 

1,278 

61* 
218 

1* 
1 

2 

1 

Ul 

^5 

58 

508 

91*0 

361 
513 
699 

822 

1.911* 

350 

1*32 
661* 
96I* 

1 
1 
• 

* 
• 

5 

1 
1 

• 
• 

1 

• 

3 

57 

172 

1* 

1 
2 

1 

37 
37 

.11 

?! 

2 

1 
1 
3 

18 
lU 

llE 
339 

10 
27 
67 

^5 

2Ul 

17 

25 
81 

79 

Bank  restricted  2/ 

2-l/U%     June              1959-62 (taxable) 

2-1/1*%     December     1959-62 (taxable) 

2-1/2)6     June             1962-67 (taxable) 

2-1/2%     December     I963-68 (taxable) 

2-1/2%     June             1961*-69 (taxable) 

2-1/2%     December     1961*-69 (taxable) 

2-1/2%     March            1965-70 (taxable) 

2-1/2%     March            1966-7I (taxable) 

2-1/2%     June              1967-72 (taxable) 

2-1/2%     December     1967-72 (taxable) 

Total  bank  restricted 

ll* 

8 

5 

li*9 

777 

Bank  eligible 

1*-1/1*%    October       19U7-52. ..  (partially) 

2%             December     19U7 (partially) 

2%             March           I9U8-5O (taxable) 

2-3/1*%    March           191*8-51. .  .(partially) 

1-3/1*%     June             191*8 (taxable) 

2-1/2%     September  191*8 (partially) 

2%              December     191*8-50. ..  (partially) 

2%             June             191*9-51 (taxable) 

2%             September  191*9-51 (taxable) 

371 
5^*1 
766 

867 

2,155 

368 

1*57 

71*5 

1,01*3 

200 
172 
279 

357 
1*81 

11*6 
153 

186 
333 

IT"* 
123 

257 

319 

382 

100 

127 
166 
213 

27 

U8 
23 

38 
99 
'»5 

26 

20 

120 

121 
220 

233 

326 
732 

138 

201* 
201 

3'*3 

ito 

121 
187 

139 

702 

66 

75 
277 
289 

(Continued  on  following  page) 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  ARencles,  March  31,   1947  -   (Continued) 

Quarterly  Data  on  Ownership  by  Commercial  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  2.-  Public  Marketable  Interest-Bearing  Securities  -   (Continued) 

PART   B   -   DISTRIBUTION   OF   OWNERSHIP   FOR   EACH   ISSUE  OUTSTANDING-(Contlnued) 

(Par  Tallies  -  In  million*  of  dollara) . 


lira* 
(Tax  ttata*  U/  1»  »hown  In  parentheses) 


Treasury  bondt-(eontlnued) 
Bank  ellKltle-teontlnned) 

^t  December       I3>i')-5l ( taxable ) 

}-l/85t     December  19U9-52. .  .(partially) 

2-l/25t     December  19U9-53. ..  (partially) 

255  March  1950-52 (taxable) 

Zf  September     1950-52 (taxable) 

2-1/2)1     September  1950-52. .  .(partially) 

1-1/2^     December       1950 (taxable) 

2.f/ki     June  195I-5U... (partially) 

251  September     1951-53 (taxable) 


2-1 M 

2-1/211 
2)1 

2-1 /U)t 

at 

2-l/U5t 

2-7/851 
2-1 /at 
2-3 /"Hi 

2-l/l»5f 

2-3/1*5' 

2-3/U^ 
2-1 /25t 


September 

December 

December 

March 

June 

December 

June 
June 
June 

March 
March 
September 

September 
June 
December 
September 


1951-55- --(paj-tlally) 
1951-55 (taxable) 

1951-53- ••(p*rti»iiy' 

1952-5U (taxable) 

1952-51* (taxable) 

1952-51* (taxable) 

1952-55 (taxable) 

1953-55- ••(partially) 
195U_56... (partially) 

1955-60. . . (partially) 

1956-58 (taxable) 

1956-59. ••(partially) 

1956-59 (taxable) 

1958-63. . . (partially) 
1960-65. . . (partially) 
1967-72 (taxable) 


Total 

7,329 

commercial 

banks 

1/ 


Total  bank  eligible. 


1,535 

371 

1,329 

1,526 
3,315 
1,019 

1,631 
1,21*5 

5,318 

U36 
381 
921 

5U5 

U,122 

5,835 

972 
6U3 
562 

1,535 
759 

727 

1,137 

665 

1,098 

1,806 


Member  commercial  banks 


1*6,71*1* 


Total  Treasury  bonds. 


Postal  sBTlngs  and  other  bonda 

Postal  saTlngs  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  postal  sarlni^  and  ether  bonds. 


Ouaranteed  seearltiea  i/ 

federal  Bousing  Adsdnlstration  it^tt- 
tures 


Total  guaranteed  securities. 


Total  public  marketable  securities. 


1*8.022 


63,807 


Total 
It, 762 
member 
commercial 
banks 


1,371 

358 

1,267 

l,3Ui 

2,9U9 

9U7 

1,308 

1,197 
i*,663 

1*07 
316 
873 

1*86 
3,635 
5,11*1 

831 
596 
515 

1,1*61 
667 


989 

621* 

1,033 

1,579 


Ui,955 


1*2, 89U 


56,253 


Central  Reserre  City  banks 


Total 

50  Central 
Reserre 
City  banks 


•        Less  than  $500,000  or  less  than   .05^. 

ly     Includes   trust   companies  but   excludes   securities  held  in  trust 

departments. 
2/     Issues  which  commercial  banks  nay  not  acquire  prior  to  a  spee'fied 

date   (with  minor  exceptions).      See   footnote  2,  page  21. 
y     Ouaranteed  securities  held  by  the  Treasury  are  not   Included. 
5/     Federal  securities  fall   Inte  three  broad  groups  with  respect   to 

inqjositlon  of  Federal   Income   taxes  on  Income  derived  therefrom. 

"Wholly"   tax-exempt  securities  are  exempt    from  both  the  normal  and 


309 
151* 
1*90 

351 
977 
350 

86 

561 

1,21*7 

175 
69 
251 

170 
930 

1,11*7 

203 
1U9 
1U3 

663 
191* 
268 

206 
200 
281 
188 


37 

Hew  York 

City  banks 


216 
UU 
U36 

307 
821 
307 

U8 

U99 

1,053 

139 

6U 

178 


13 

Chicago 

banks 


—        St? 

Reserre 

City 

banks 


12.066 


12,080 


92 
UO 
5U 

l*U 

156 

'•3 

II 

195 

36 

5 

73 


11*, 873 


139 

31 

903 

27 

1,069 

78 

168 

3'» 

U8 

100 

lou 

39 

558 

105 

190 

1* 

160 

108 

203 

3 

117 

^\l 

126 

133 

55 

9,961 

2,105 

9,970 

2,110 

- 

• 

- 

• 

1 

12,361* 


2,509 


5U1 
165 
563 

U96 
965 
393 

1*01 

1*1*2 

1,551* 

132 

76 

U3I* 

1U3 
1,193 
1,863 

270 
281 
2l*l 

568 
165 
283 

262 
295 
U92 
533 


15,265 


15,1*15 


20,807 


''.365 

country 
banks 


522 

39 

21 1* 

1*91* 

1,007 

205 

821 

195 

1,861 

101 
171 
189 

173 
1,513 
2,132 

358 
167 

132 

230 
308 

128 

520 
129 
260 
858 


ll*,623 


15,1*00 


20,573 


2,567 

nonm ember 

commercial 

banks 


i6i» 

71 

322 

U8 

655 

29 
66 

1*8 

58 

1*87 

693 

lUl 
U6 
1*6 

73 
92 
1*8 

1U8 
U2 
65 

227 


U,789 


5,128 


7,551* 


surtax  rates.      "Partially"   tax-exempt  securities  are  exempt   from  the 
normal    rates  except   that   in  the  case  of  partially  tax-exempt  Treas- 
ury and  savings  bonds,    Interest  derived  from  $5  thousand  of  principal 
amount  owned  by  any  one  holder  Is  also   exempt   from  the  surtax  rates. 
"Taxable"  securities  are  subject  to  both  normal  and  surtax  rates. 
Includes  an  estimated  amount  of  Federal  Housing  Administration 
debentures. 
Actual  figures  by  tax  status  are  not  available. 
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Treasury  Survey  of  Omershlp  of  Securities  Issued  by  the  United  States 

Government  and  by  Federal  Agencies,  March  31,   1047  -   (Continued) 

Quarterly  Data  on  Ownership  by  Ck)inDierclal  Banks,  Classified  by  Membership 

In  Federal  Reserve  System  -   (Continued) 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government  -   (Continued) 

Table  3,-  Public  Non-Marketable  Interest>Bearing  Securities 


Issue 
(Tax  status  1/  Is  shown  In  parentheses) 


United  States  sarln^s  bonis  y 
Series  C-D 


h/ 

Series  P (taxable) 

Series  0 ( taxable) 

Total  United  States  saTlngs  bonds 


Treasury  sarlngs  notes (taxable) 

Depositary  bonds (taxable) 


Total  public  non-marketable  securities. 


(Par  values  -  in  millions  of  dollars) 


Total 
7,329 

commercial 
beuiks 

1/ 


lU8 
223 
1*78 


gU9 


82 
315 


l,2U6 


Member  commercial  banks 


Total 

member 

commercial 

banks 


ICX) 
11.5 

3UI* 


589 


73 
293 


955 


Central  Reserre  City  banks 


Total 
50  Central 
Eeserre 
City  banks 


50 
Itl 


95 


•       Less  than  $500,000. 

1/     See  footnote  U,  page  57. 

2/     Includes  trust  companies  but  excludes  seeuritlea  held  in  trust 

department*. 
y     Ifelted  States  saTings  bonds,    Series  C-D,    I,  and  T  are  shorn  at  eui^ 


37 

Hew  York 

City  banks 


1 
2 

ItO 

3"^ 


75 


13 

Chicago 

banks 


10 

7 


20 


Heserre 

City 

banks 


6 
13 
27 


U6 


8 
122 


176 


>»,365 

country 
banks 


93 
131 
315 


539 

lu 
131 


6gU 


8,567 
nonaesiber 

commercial 
banks 


U9 

78 

133 


260 


9 
22 


291 


rent  redemption  values.  They  were  reported  at  maturity  value  by  the 
banks  covered  in  the  Treasury  Suryoy  but  have  been  adjusted  to  cur- 
rent redemption  values  for  use  in  this  statement. 
Uy  Series  C-D  savings  bonds  sold  prior  to  March  1 ,  19U1  were  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies 
But  not  Guaranteed  by  the  United  States 

(Par  values  -  millions  of  dollars) 


Issue 
(Tax  status  1/  is  shown  in  parentheses) 

Total 

7,329 

commercial 

banks 

2/ 

Member  eonaercial  banks 

2,567 
aonmember 
commercial 
banks 

Total 

U,762 

member 

conmerolal 

banks 

Central  Beserve  City  banks 

3>«7 

Beserve 
City 
banks 

'♦,365 

country 
banks 

Total 
50  Central 
Heserva 
City  banks 

37 

Hew  York 

City  banks 

13 

Chicago 

banks 

federal  Land  Bank  bonds 

IU9 

153 

171 

89 

132 

128 

152 

76 

U89 
256 

88 

1 

20 

5 

22 

3 

50 

57 
10 

3 
5 
2 
2 

51 

30 

198 

113 

38 

i 

Ul 

17 

25 
19 

12 

1-1/2*     October         I9U8-5O (taxable) 

1-1/Uit     Hay                 1950-52 (taxable) 

1-1/2)C     January         1951-53 (taxable) 

2-1/Uit     yebroary       1953-55 (taxable) 

562 
275 
103 

62 
76 
16 

12 
19 

6 

229 

67 

3"* 

73 
19 
15 

Federal   Intermediate  Credit  Bask 

federal  Home  Loan  Bank  bonds: 

1-1/U?(     i^ril              191*8 (taxable) 

Total   interest-bearing  securities  issued  by 
lederal  agencies  but  not  guaranteed  by  the 
United  States 

9I1O 

83U 

15'* 

118 

37 

31*9 

330 

107 

ly  See  footnote  U,  page  57. 
2/     Includes  trust  companies  but  excludes  securities  held  in  trust 
departments. 
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PRICES       AND        YIELDS       OF       GOVERNMENT       SECURITIES 
(Including  securities   issued  by  Federal   agencies) 
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Over- f he-Counter  Closing  Quotations  cm  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  April  30,  1947 

Table  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government  i/ 

PART  A  -  TAXABLE  BOHDS,  HOTSa,  AND  CERTIFICATES 


taooat 

out- 

staadloc 
(Mll- 
Uona) 


♦1,115 
3,062 

1,014 
1,292 
2,098 

1,963 

"•,939 

2,635 

7,986 

510 

l,02l» 
5,825 

1.501 

8,662 
1,1*49 

3,823 

2,716 


5,284 

3,470 

2,118 

2,831 
3.761 

3.838 

5.197 

3,481 

7,967 

11,689 


2,707 

1,687 
3.748 


2,775 
2,916 
1,223 

2,341 

1,440 

1.775 
3,281 
3,134 
3,9*7 

2,142 

1.321 


Btserlptlon 


jTvaaurj  bond*  - 
bank  allglble 

2)1  -  3/15A8-50 

l-3A)f.  -  6/15A8 
2jt  -  6/15A9-5I 

2^  -  9A5A9-51 

2!t        -ia/l5A9-5l 


Si 

l-l/25t 

25t 

25t 

2-1/2)1  • 

z.\M  ■ 

2)f 
2-l/2)t. 

2-l/2)t 


•  3/15/50-52 

■  9/15/^52 
•ia/15/50 

•  9/15A1-53 
■12/15/^1-55 

■  K^5/52-54 

•  6/1^/52-54 

■  6/15/52-5S 
■12/15/52-54 

•  3/15/56-58 

•  9/15/56-59     , 

•  9/15/67-72  V 


Tr»a«nry  bondt  - 
bank  r«Btrlct«d  5/ 


2-lA)l 
2-1A5' 
2-l/2)t 
2-1/2)1 
2-1/2^ 

2-1/2)1 
2-l/2)t 
2-l/2)t 
2-1/2)1 
2-l/2)t 


■  6/15/59-62 

■ia'15/59-62 

•  6/15/62-67 
■12/15/63-68 

■  6/15/64-69  5/ 


Trice  data 
(Frloe  daoloal*  are 
thlrty-eeeaada ) 


Bid 


-12/15/64-69  y 
-'     "5-70^ 
'-71  V 
.    .     .-72^ 

-12/15/67-72  s/ 


3/15/65-70  5/ 
3/15/66-71  V 
6/15/67-72  &' 


Treasury  notee 
1-1/2)1  A-9/15A7 

i-iA)l  C-9/15A7 

1-1/2)1  i-9/l5/'« 


Certifleatee  »f 
Indebtednesi  ^ 

7/««  «-    6/1A7 

7/8)1  r-    7/1A7 

7/8)1  CU     8/1A7 

7/8)1  H-    9/1/47 

7/8)1  1-  10/1A7 

7/8)1  I-  II/1A7 
7/8)1  L-  12/1A7 
i-  l/lA« 
B-  2/1/48 
C-  3/1/48 
D-    Vl/48 


7/8)1 
7/8fl 
7/8)1 
7/8)1 


100.28 
100.26 
101.26 

101 .31 

102.04 

102.07 
102.13 

101.03 

102.22 
102.29 

105.02 
102.28 
104.01 
102.30 
106.31 

105. 08 
105.12 


102.19 
102.19 
105.11 
104.28 
104.l6 

104.14 
104.13 
104.11 
103 .08 
103. 08 


100.07 
100.04 
100.21 


.64)( 
.74)f 
.74!t 
.80)1 
.82)1 

.83* 

.85)6 
.85)1 
.85)1 
.84)( 


Ask 


100.30 
100.28 
101.28 
102.01 
102.06 

102.09 
102.15 
101.05 
102.24 
102.31 

105.04 
102.30 
104.03 
103.00 
107-01 

105.10 
105.14 


102.21 
102.21 
105-13 
104.30 
104.18 

104.16 
104.15 
104.13 
103.10 
103.10 


100.08 

100.05 
100.22 


Mean 


.58< 
.70)8 

.78)8 
.80)8 

:Sg 

■  83)6 
.83)8 
.83)1 
-82)8 


100.29 
100.27 

101.27 
102.00 
102.05 

102.08 
102.14 
101 .04 
102.23 
102.30 

105.03 
102.29 
104.02 
102.31 
107.00 

105.09 
105.13 


102-20 
102.20 
105-12 
104.29 
104.17 

104.15 
104. l4 
104.12 
103.09 
103.09 


•  72)6 

•  79)8 
.815( 

.82$ 

.83)8 
.84;( 
.84)8 
.84)8 
.83)8 


Chaa^ 

la 

nean 

from 

Mar.  31. 

1947 


.06 
.05 
.08 
.08 
.08 

.10 
.10 
.04 
.08 
.06 

.08 
.07 
•05 
.08 

.08 

.06 
■19 


-03 
.03 
.06 
.07 
.08 

.09 
.06 
.07 
.01 
.01 


-.03 

-.oaj 
-•03I 


-.01)8 

■^.02it 

.00)8 

+  .05)8 

+.05)8 

■^.04)8 
+  .0358 

+.03)8 

+•0351 

+.03)8 

+  .02)8 


Held  data 


Held 
to 

earliest 
call 

y 


.95* 

•99 

1.12 
1.14 
1.16 

1.20 
1.26 
1.18 
1.36 
1.34 

1.41 
1.41 
1-43 
1.45 
1.65 

1.64 
2-17 


2.01 
2.01 
2-08 
2.15 
2.18 

2.19 

2.20 
2.22 
2.30 
2.30 


.87 

.87 

1.01 


Chao^ 

Is 

yield 

from 

Mar .31, 

1947 


+  .10)8 
+  .08 
+.08 
+  .07 
♦  .06 

+  .08 
+  .07 
+  .03 
+  .05 

+.03 

+.03 
♦.03 

+  .02 
+  .04 
+  .02 

+  .02 
+  .03 


+  .01 
.00 
+  .01 
+  .02 
+  .01 

+  .01 
+  .01 
+  .02 
+  .01 
.00 


+  .10 
+  .10 
+  .05 


Held 
to 

matu- 
rity 

y 


Date 

of 

isav* 


1.68)8 

1.53 

1.52 
1-52 

1.53 

1.18 
1.55 
1.63 

1.71 
1.57 
1.71 

1-59 
1-79 

1.77 

2-22 


2.05 
2.05 
2.17 
2.21 
2.24 

2.25 

2.25 
2.26 
2.33 

2.33 


•  87 
•87 

1.01 


3/15A1 

12/1/42 

1/15/42 

5/15A2 

7/15/42 

IO/19A2 

4/15A3 

6/1/45 

9/15A3 

12/15A1 

3/31A1 
6/26/44 
2/25/42 
12/1/44 
S/z/h-]. 

2/1/44 
IO/20A1 


6/1/45 
11/15/45 

5/5A2 
12/1A2 
4/15/43 

9/I5A3 

2/1/44 

12/1/44 

6/1/45 

11/15/45 


7/1*^3 
12/1/44 
3/15/44 


6/1A6 
7/1/46 
8/1/46 
9/1/46 
10/1/46 

11/1/46 
12/1/46 
I/1A7 
2/1A7 
3/1A7 
4/1A7 


Price  range  eince 
flret  traded  Z/ 
(Price  decimals  are 
thirty-seconds) 


High 


Price        Sate 


104.05 
102-02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106. 0! 
105.00 
110.22 

107.16 
109. 18 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106-16 


101- 06 
100.23 
101.22 


8/2/41 

3/a^ 
3/7/46 
3/aA6 
3/2A6 

3/11/46 
3/11A6 
3/11/46 
3/11/46 
3/11/46 

3/11/46 

2/18/46 

2/9/46 

3/11/46 

2/8/46 

4/6/46 
4/6/46 


4/6/46 
4/6A6 
4/6/46 
4/6/46 
V6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


3/5A5 

a/l6/46 

3/2A6 


4/23A7 

4/23A7 

4/9A7 

4/9A7 

4/9A7 

4/9A7 
4/9A7 
4/9A7 
4/9A7 
4/9A7 
4/9A7 


liOV 


Price       Date 


(Continued  on  follovinj;  pa^) 


100.22 
100-01 
100.06 
100.04 
100.03 

100.01 
100.08 
100.29 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 
101.30 

100.01 
100-01 


100.16 
100.14 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100.24 


2/25AI 

12/23A2 

8/5A2 

10/6/42 
8/5A2 

11/2A2 
5/3A3 
12/3/46 
11/8A3 
12/5A2 

3/20A1 

7/24/44 

2/18/42 

12/19/44 

12/26A1 

2/29  A4 
1/2/42 


9/12A5 

12/11A5 

8/1 7A2 

2/17/44 

3/2/44 

3/2/44 
2/16/44 

12/19/44 
9/24/45 

12/11A5 


1947  price  raoce  3/ 
(Price-deciaals  are 
thirty-seconds) 


Hi|^ 


Price        Date 


100. 07i  4/30A7 

100. o4|  4/30A7 

100.05      3/8/44 


.85^ 
.85* 
.85)8 
.85* 
■  85)8 

.85)1 
.85)8 
.85)8 
.85)8 
.85)8 
.83)8 


12/l?/46 
IS/12A6 
9/30A6 
12/24/46 
12/30/46 

12/31/46 

2/19A7 

3/1A7 

3/3A7 

3/3A7 

4/30A7 


101.09 
101.04 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105-13 
103.06 
104.09 
103.09 
107.12 

105.19 
106-13 


102.29 
102.29 
105.23 
105.11 
104.30 

104.29 
104.27 
104.26 
103.20 
103.19 


100.14 
100.08; 
100.2a 


% 

-75)8 

.77)8 
.79)8 
.80)8 
.81)8 
.81* 
.81* 


2/5 
1/23 
1/22 
1/22 
1/22 

1/22 
3/27 

3/24 

3/27 

4/9 

3/27 
4/9 
4/1 

,%! 

3/27 
1/25 


4/9 
4/9 
4/9 
4/9 
4/9 

4/9 
4/9 
4/9 
4/9 
4/9 


IiOV 


Prios       Date 


1/23 


"i 
/23 

1/22 


4/23 
4/9 
4/9 
4/9 

4/9 
4/9 
4/9 
4/9 
4/9 
4/9 


100.29 
100.27 
101.27 
102.00 
102.05 

102.08 
102.14 
101.03 
102.23 
102.29 

105.01 
102.26 
103.28 
102.28 
106.30 

105.05 
105.13 


102.07 
102-07 

104.30 
104.17 

104.03 
104.00 

103.31 
103.30 

102-25 

102.25 


.82* 
.82* 

.83* 
.84* 

.84* 
.85* 
.85* 
.85* 

.85* 

.83* 


4/^ 

4/30 

4Ao 

4/So 

3/8 

1/6 
V6 
lA 

4A7 

1/15 
4/30 


V7 
1/7 

l7l4 
1/6 

1/6 

1/6 

lA 

1/30 

1/30 


4/30 
4/30 
4/30 


2/18 
2/18 
2/18 
2/18 
2/17 

y^ 
2/19 

3/1 

3/3 

4/30 


Jime  1947 
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Over- the -Counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

United  States  Government  and  by  Federal  Agencies 

As  of  April  30,    1947  -    (Continued) 

Table  I  -  Securities  Issued  or  Guaranteed  by  the  Uhlted  States  Government  1/-   (Continued) 

PART  B  -  TAXABLE  TREASURY  BILLS 


Amount 
out- 

•  tudlnc 
(Mlllloni) 

Maturity 
datt 

Issue 
data 

Discount 

Ajiount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Discount 

Bid 

Aslc 

Mean 

Change  In 
mean   from 
Mar.    31,    191*7 

Bid 

Ask 

Mean 

Change   In 
mean  froa 
Mar.    31.    191*7 

»1.312 
1.310 
1.302 
1.312 

1.302 

1.315 
1.307 

5/l/>»7 

5/8/U7 

5/15/1*7 

5/22/1*7 

5/29/1*7 

6/5/1*7 

6/12/U7 

l/30/'«7 

2/6/U7 

2/13/'*7 

2/20/1*7 

2/27/1*7 

3/6/W7 

3/13/1*7 

.3,li 
•375 

•  375 

•375 
•375 

•  375 

1/ 
.20^ 
.25 
.25 

•  25 
■  30 

•  30 

11 
.29* 

•  31 
■  31 

.31 
•31* 
•3"* 

1/ 
+  .05* 
-.01* 

-.ou 

-.05 
-.02 
-.02 

$1,317 
I.3O8 
1.303 
1.311* 

1.108 
1,100 
8/ 

6/19/1*7 

6/26/47 

7/3/1*7 

7/10/1*7 

7/17/1*7 
7/2U/U7 
7/31/1*7 

3/20/1*7 

3/27/1*7 

l*/3/"-' 

U/IO/U7 

1*/17/1*7 

5/1/1*7 

.375* 
•375 
.375 
.375 

.375 

•  375 

•  375 

•32 

.31* 
.31* 

.35 

•  35 

•  35 

.35* 

.36 

•36 
.36 
.36 

-.01* 
-.01 

PART 

C    -    TAX 

-EXEMPT   BONDS 

Anount 
out- 
standing 
(Mil- 

Deacrlption 

Price  data 
(Price  declsials  are 
thirty-seconds) 

Yield  data 

Date 

Of 

Issue 

Price  range  since 
first   traded  2/ 
(Price  decimals  are 
thirty-seconds) 

1947  price  range   2/ 
(Price  decimals  are 
thirty-seconds) 

Change 
In 

Yield 

Change 
In 

Yield 

High 

Low 

High 

Low 

lions) 

Bid 

Ask 

Mean 

mean 
from 
Mar.  31, 

1947 

earliest 

call 

1/ 

yield 
from 
Mar. 31, 

1947 

matu- 
rity 
i/ 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonde 

♦     759 

701 

1.223 

1*51 
571 

u-i/im 

2-3/1* 
2-1/2 
2 

-  10/15/47-52 

-  12/15/1*7 

-  3/15/48-51 

-  9/15/48 

-  12/15/48-50 

101.18 
100.24 

101.^; 
102.09 

101.28 

101.20 
100.26 
-•01.24 
102.11 
101.30 

101.19 
100.25 
101.23 
102.10 
101.29 

-.10 
-.05 
-.08 
-.09 
-.08 

.74* 

.74 

.77 

.80 

.82 

■^.04i6 
+  •07 
•f.09 
■f.lO 
■•■.09 

3.92^ 
.74 

2.28 
.80 

1.46 

10/16/22 

12/15/38 

3/16/36 

3/15/38 

12/8/39 

122.22 
107.20 
111.18 
111.01 
107.00 

12/14/40 
12/12/40 
12/12/40 
12/12/40 
12/12/40 

98.18 

99-14 

99.10 

100.30 

101.10 

10/8/23 

9/25/39 

!*/l/37 

4/2/38 

5/24/40 

102.24 
101.07 
102.11 
102.28 
102.11 

1/2 

1/2 

1/4 

1/23 

1/25 

101.19 
100.25 
101.23 
102.10 
101 .  29 

4/30 
4/30 
4/30 
4/30 
4/30 

U91 
1.786 
1.186 
1,627 

755 

3-1/8 

2-1/2 
2-1/2 
2-3/1* 

3 

-  12/15/49-52 

-  12/15/49-53 

-  9/15/50-52 

-  6/15/51-54 

-  9/15/51-55 

105.18 
103.30 
104.30 
106.26 
108.08 

105.20 
104.00 
105.00 
106.28 
108.10 

105.19 
103.31 
104.31 
106.27 
108.09 

-.14 
-.12 
-.12 
-.13 
-.10 

.96 

.96 

1.00 

1.05 

1.06 

■f.09 

■f»08 
•f.o6 
+  .0k 

2.07. 

1.86 

1.53 

1.73 

1.92 

12/15/34 

1^/15/36 

9/15/38 

6/15/36 

9/15/31 

115.04 
108.28 
108. 30 
110.26 
113.24 

12/12/40 
12/10/40 
12/10/40 
11/12/41 
12/30/40 

101.07 
96.19 
99.15 
98.16 
82.08 

12/15/34 
'*/8/37 

9/25/39 
Vl/37 

1/11/32 

106.13 
104.19 
105.14 
107.11 
108.22 

1/2 
1/28 
2/20 

2/8 
2/10 

105.19 
103.31 
104.31 
106.27 
108.09 

4/30 
4/30 
4/30 
4/30 
4/30 

1,118 
725 
681 

2.611 
982 

2-1 /U 
2 

2-1 /U 
2-7/8 
2-3/1* 

-  12/15/51-53 

I    6/^5/5^56 

-  3/15/55-60 

-  9/15/56-59 

105.12 
105.06 
107. 08 
111.25 
112.10 

105.14 
105. 08 
107.10 
111.27 

112.12 

105.13 
105.07 
107.09 
111.26 

112.11 

-.08 
-.12 
-.12 
-.16 
-.16 

1.05 

1.12 
1.18 
1.29 
1.34 

+  .0i 
■f.05 
•t-.04 
■f.05 

•f.o4 

1.39 

1.4o 
1.84 
1.64 

12/22/39' 
10/7/40 
7/22/40 
3/15/35 
9/15/36 

108.01 
107.25 
109.29 
116.02 
116.13 

3/10/45 
1/12/46 
3/12/1*6 
1/12/46 
1/26/46 

101.08 

101.19 

102.02 

98.30 

98.10 

5/24/40 
2/15/41 
7/24/40 

105.23 
105 . 21 

107.23 
112.13 
113.01 

2/8 

2/5 

3/27 

2/4 
1/28 

105.13 
105.07 
107.00 
111.26 
112.11 

4/30 
4/30 
1/8 
4/30 
4/30 

919 

1.485 

2-3/1* 
2-3/4 

-  6/15/58-63 

-  12/15/60-65 

113.10 
114.08 

113.12 
114.10 

113.11 

114.09 

-.16 
-.17 

1.45 
1.58 

•f.04 
*.0J 

1.79 
1.84 

6/15/38 
12/15/38 

117.04 
119.00 

1/15/46 
1/25/46 

99.15 
99.14 

9/25/39 
9/25/39 

113.30 
115.00 

3/17 
1/23 

113. 08 
114.09 

1/6 
4/30 

other  bonds  9/ 

50 

3jtPanama  Canal-6-1  6l 

125.24 

127.00 

126.12 

-.08 

•  99 

.00 

.99 

6/1/11 

134.00 

9/5/44 

75.00 

6/18/21 

127-08 

1/18 

126.12 

4/30 

1/ 


licludes  Federal  Housing  Administration  debentures  (the  only  Interest- 
bearing  public  marketable  guaranteed  securities  outstanding). 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939.  represent  closing  prices  on 
the  Hew  York  Stock  Exchange.   "When  Issued"  prices  are  Included  In 
history  beginning  October  1,  1939.   Dates  of  highs  and  lows,  In  case 
of  recurrence,  are  the  latest  dates. 

Market  convention  treats  the  yield  to  earliest  call  date  as  more 
significant  when  an  Issue  is  selling  above  par;  the  yield  to  matu- 


rity as  more  significant  when  an  issue  Is  selling  at  or  below  par. 
Included  In  the  Average  Yield  of  Long-Term  Taxable  Treasury  Bonds. 
Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions). 
Quoted  on  a  yield  basis. 
Not  quoted  on  April  30,  1947- 

This  security  was  issued  on  May  1,  1947,  in  the  amount  of  $1,100  mil- 
lion. 
Sxcludes  postal  savings  bonds. 
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Over-the-counter  Closing  Quotations  on  Public  Marketable  Securities  Issued  by  the 

Uilited  States  Government  and  by  Federal  Agencies 

As  of  April  30,  1947  -  (Continued) 

Table  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


I 


iasunt 

out- 

ttandlBg 
(Kll- 
llons) 

Desorlptlon 

Price  data 
(Price  dsclnals  are 
thirty-ieconds) 

Tield  dat 

a 

Date 

of 

issue 

Price  range  since 
first  traded  1/ 
(Price    deeiiilAla   a.ra 

19'»7  price  range 
(Price  decimals 

are 

Bid 

Ask 

Mean 

Change 

in 

aaan 

from 

War. 31, 

19»*7 

Vield 
to 

earliest 

oall 

?/ 

Change 

In 

yield 

from 

Mar. 31, 

19^*7 

Tield 

to 

aatu- 

rlty 

1/ 

thirty-seconds) 

thirty-seconds) 

High 

Lov 

a.^ 

Lov 

Price 

Ikte 

Price 

Date 

Price 

IM« 

Price 

Date 

Taxable  s 

ecnrlties 

Inderal  Hinw  Lean 

Bank  bonds 

nuo 

l-lA)t  -     Vl5/'»8 
Federal  Intermediate 

100.01 

100. ou 

100.02 

-.01 

1.17)S 

*.Oli> 

1.17)t 

10/l5/»t6 

100.03i 

i*/iiA7 

99.28 

10/ikM 

100. 03i 

1*/U 

100.00 

1/8 

Credit  Bank 

debentures  }/ 

33 
33 
38 

i.ooif   -     5/1A7 

1 .00)1             6/2A7 

i.oo)t         7/1A7 

100.00 
100.00 

^ 

100.00 
100.00 

!!/ 

.00 

.00 

1.00 
1.00 

y 
.00 
.00 

1.00 
1.00 

8/1/W 

9/3/U6 
10/1/1*6 

100.00 
100.00 
100.00 

V29A7 
V30A7 
V30A7 

100.00 
100.00 
100.00 

V29A7 
U/30A7 

V30A7 

100.00 
100.00 
100.00 

U/29 

V30 
u/30 

100.00 
100.00 
100.00 

l*/29 
'♦/30 
U/30 

uo 
13 
27 

i.oojt   -     8/1A7 

1.00)1     -       9/2A7 
l.lOjt    -      9/2A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.00 
1.10 

.00 
.00 
.00 

1.00 
1.00 
1.10 

ii/i/»t6 

12/2/lt6 

3/1A7 

100.00 
100.00 
100.00 

V30A7 
'»/3oA7 
V30A7 

100.00 
100.00 
100.00 

V30A7 
'♦/30A7 
V30A7 

100.00 
100.00 
100.00 

u/30 
V30 

i*/30 

100.00 
100.00 
100.00 

V30 
V30 
U/30 

31* 

20 
U2 

1.00)1   -   10/1A7 
i.05)t    -    10/1A7 
1.00)1   -    11/1A7 

100.00 
100.00 
100.00 

- 

100.00 
100.00 
100.00 

.00 
.00 
.00 

1.00 
1.05 
1.00 

.00 
.00 
.00 

1.00 
1.05 
1.00 

1/2A7 
V1A7 
Z/1A7 

100.00 
100.00 
100.00 

'*/30A7 
U/30A7 
V30A7 

100.00 
100.00 
100.00 

V30A7 
V30A7 

'♦/30A7 

100.00 
100.00 
100.00 

'*/30 

V30 
V30 

100.00 
100.00 
100.00 

U/30 
l*/30 
H/30 

11 

I.IOH    -    12/1A7 
l.lOjt    -       1/2A8 

bonds  5/ 

100.00 
100.00 

* 

100.00 
100.00 

.00 
.00 

1.10 
1.10 

.00 
.00 

1.10 
1.10 

3/1A7 
V1A7 

100.00 
100.00 

V30A7 
V30A7 

100.00 
100.00 

V30A7 
V30A7 

100.00 
100.00 

i*/3o 
i»/30 

100.00 
100.00 

V30 
i*/30 

176 
205 
207 
llH 

1-1/2)1  -     10/1/1*8-50 

1-iA*  -     5/1/50-52 

l-l/2>  -       1/1/51-53 

2-lA)t  -      2/1/53-55 

100.10 

99.16 

100.02 

103.10 

100.11* 

99.20 

100.06 
103.1'* 

100.12 

99  18 
100. oH 

103.12 

-.01 

.00 
.00 

-.02 

1.23 
l.Uo 
1.H7 
1.63 

.00 
.00 
.00 

.00 

1.78 

8/1/1*5 
5/1/H6 

S/1A5 

101.10 
100.02 
101.22 
105.31 

3/6/1*6 

3/11A6 
3/12A6 

... 

100. 0»* 

99.00 

99.22 

101.11* 

1^11/1*6 

12/3A6 
1/18/1*5 

100.16 

99.19 

100.05 

103.16 

100.06 
99.02 
99.26 

103 .02 

1/18 

1/     Prices  represent  the  mean  of  closing  bid  and  ask  (juotatlons  in  the 
orer-the -counter  market.      "When  issued"  prices  for  all  securities 
except  Pederal  Intermediate  Credit  Bank  debentures  are  included. 
Bates  of  highs  and  lows,   in  case  of  recurrence,   are  the  latest  dates. 

?/    Market  oonrention  treats  the  yield  to  earliest  call  date  as  more 
sl^fieioit  irii«B  an  Issua  Is  selling  abore  par;   the  yield  to  matu- 


rity as  more  significant  vhen  an  issue  is  selling  at  or  belev  par. 

Prices  quoted  are  subject  to  a  dealer's  conodssioa.     these  eeonvl- 

ties  are  not  shown  until  data  of  issue. 

■ot  quoted  on  i^il  30,   1947. 

lixcludes  issues  completely  held  by  Tara  Credit  idmlnlstratlon 

agencies. 


* 


June  1947 
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YIELDS   OF  TREASURY  SECURITIES      APR.  30, 1947 

Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


•48 


•50 


■52 


■54 


•56 


•58 


•60 


62 


■64 


'66 


•68 


•70 


1946 


48 


•50 


•52 


•54 


•56 


■58 


'60 


•62 


PERCEK 

T  — 

1         1         1      J 

■ 

i 

PERCENT 
9  en 

2.60 
2.40 
2.20 

—  T 

UAU 

Die  i&&uea 

240 

1 

j,^ 

<-' 

>-l 

220 

^-r>- 

• 

-t' 

2X)0 
1.80 

J     -J 

f-^ 

2O0 

1  80 

.^ 

9^ 

1  60 

1.60 

^ 

-^^ 

1.40 

^ 

y^ 

1.40 

,x^ 

^ 

120 

^ 

1.20 

JL 

*   «< 

Z 

^' 

,^ 

BANK  ELIGIBLE 

1.00 

1.00 

^ 

BO 

J 

/ 

X  /7>«rf  maturity  issues 
•  Callable  bonds 

80 

f 

1 

BANK  RESTRICTED 

.60 

1 

XCal table  bonds 

60 

1 

.40 

40 

PO 

.20 
0- 
2.20 

•      0 

r 

art 

«IKi 

T_ 

.-    r 

._X    1 

3m» 

J- 

220 

r 

any   laA-cAcmpi  1 

1        1        1 

9onu» 

1 

2O0 

200 

1.80 

1  80 

1  60 

1.60 

^ 

^ 

140 

1.40 

^ 

^ 

^ 

1.20 

1.20 

^^ 

•^ 

>M 

^ 

"^ 

1         1         1         1         1 

*■ 

1.00 

«< 

• 

^ 

^!?_ 

BANK  ELIGIBLE 
•  Callable  bonds 
O  Fixed  maturity  bonds 

1.00 
.80 

.80 

« 

r^ 

.60 

.60 

ACi 

.40 

.20 

9Cl 

0 

■      0 

Explanation:  Ttie  points  represent  yields  to  call  dote  when  prices  are  above  par.  and 
for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on 
than  3  months  are  excluded 


to  maturity  date  when  prices  are  at  par  or  below  The  smooth  curves 
exchange  offer  has  been  made  or  which  are  due  or  callable  in  less 
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Average  Yields  of  Long-Term  Treasury  and  Corporate  B<Hids 

(Peroent  per  aasm} 


Ihta 


Partleaiy 
tax-azeapt 
Irearaiy 
bonde  ^ 


Taxable 
IreaaniT 
bonde  1/ 


High- 
er ade 
oorporate 
bo^e  S/ 


Sate 


Partlalljr 
taz-ezeiq;)t 
Treaanrjr 
bonds  2/ 


Taxable 
TreaeoiT' 
bonds  ^ 


Hl|^- 
grada 
corporate 
bonds  g/ 


late 


Partially 
taz-azaapt 
Treas«u7 
bonds  1/ 


Taxable 
Treaaniy 
bonds  ]/ 


High- 
grade 
oorporate 
bonds  S/ 


Monthly  series  -  areragea  of  daily  figures 


n>b. 

Mar. 

Apr. 
May. 
June 

July 
ia«- 
Sept 

Oct. 
Hot. 
Deo. 
igltO-Jan. 
Peb. 
Mar. 

Apr., 
May. 
J'one 

JtOy, 

Sept, 

Oct., 

BOT.. 

Dee.. 

igUl-Jaa. , 
Peb.. 
Mar.. 

Apr., 
May.. 
June. 

Jnly. 

Aaig.. 
Sept. 

Oct.. 

■OT.  . 

Sec. 


».*0 


2.54 
2.51 

2.U3 
2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.6o 
2.U6 
2.35 

2.30 
2.32 

2.26 

2.26 

2. 

2. 

2.30 
2.31 
2.25 

2.21 
2.09 
2.01 

2.12 
2.22 
2.12 
2.07 

2.04 
2.01 

1.98 
2.01 
2.02 

1.98 

1.95 

2.06 


2.3>» 
2.3l» 
2.H7 


2.96 
2.90 

2.87 

2.92 
2.86 
2.78 

2.76 

2.79 

3.29 

3. -A 

2.93 

2.86 

2.81 

2.79 

2.77 

2.7U 
2.87 

2.93 
2.85 
2.80 

2-71 
2.70 
2.65 
2.59 

2-57 

2.71 

2.73 
2.76 
2.75 

2.70 

2.66 
2.65 

2.6& 

2.61 
2.57 

2.68 


19'*2-Jan.. 
Peb.. 
Mar.. 
Apr. . 
May.. 
Jnne. 
Jnly, 
Aijg.. 
Sept. 
Oct.. 
■ov.. 
Sec. 

19U3-Jan. . 
Peb.. 
Mar.. 

i^. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 

»0T.. 

Dec. 

19lt4-Jan. . 
Peb.. 
Mar.. 

Apr. . 
Htif.. 
Jme. 

July. 
Aag.. 
Sept . 

Oct. . 

lOT.  .  , 

Dec. 


2.10 

2-17 
2.10 

2.07 
2.06 
2.0l» 
2.04 
2.06 
2.08 
2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.9c 
1.94 
1.95 
1.95 
1.93 
1.91 

i.gi* 
i.9>» 
1.91 

1.89 

1.90 
1-93 

1-93 
1.90 
1.87 


t.kt 

2. US 

2.I46 

2.1A 
2.1»5 
2.U3 
2.1*6 
2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 

2.K6 

2.1*8 

2.1*8 
2.1*8 
2.1*9 
2.1*9 
2.1*9 
2.1*8 
2.1*8 
2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 
2.1*8 
2.1*8 
2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 
2-75 
2.71* 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 

2.59 

2.60 
2.61 
2.63 
2.65 
2.65 

2.65 

2.61 
2.58 

2.58 

2.59 
2.57 
2.55 
2.55 

2.61  5/ 
2.59 


19l*5-'aJ». 
Peb. 
Mar. 

Apr. 
M^. 

June 
July 
Aag. 
Sept 

Oct. 
Hot. 
Dee. 

19>t6-Jan. , 
IWb. 
Mar. 

Apr. 
May. 

June 
Jaly, 

Ang , 

Sept. 
Oct., 
Hot.. 
Sec. 

19l*7-Jan. . 
Peb.. 
Mar., 
i^r.. 


lOUfr-HoT.     2. 

9. 

16. 

23- 

30. 

Dee.  7. 
lU. 
21. 
28. 

19U7-i^r.  1. 
2. 
3. 
I*. 
5. 

7. 

8. 

9- 

10. 


Weekly  series  -  aTerages  of  daily  figures 
[JHew  series  beginning  In  June  X^k^  Bulletin;   old  weekly  series  «as  Saturday  figoresj 


2.2l« 
2.21* 
2.25 
2.26 
2.27 

2.27 
2.2U 
2.23 
2.22 


2.52 
2.51 
2.50 
2.52 
2.52 

2.53 
2.56 
2.57 
2.55 


191*7- Jan.  U. 
11. 
18. 
25. 

Peb.      1. 

8. 

15. 

21. 


2.22 
2.22 
2.22 
2.20 

2.21 
2.20 
2.21 
2.21 


2-53 
2.50 
2.1*9 
2.1(7 

2.1(6 
2.U6 
2.1(7 
2.1(9 


19i»7-MBr. 


1. 

8. 
15. 
22. 
29. 

i^r.     5- 

12. 

26. 


Sally  seriaa 


1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.6b 
1.68 

1.62 

1.56 


2.1*ll 
2.40 


2.39 
2.39 

2.35 
2.31* 
2.36 
2.37 
2-35 
233 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
i.28 
2.26 

2.24 
2.21 

2.  a 
2.19 
2.19 


2.21 
2.20 
2.19 
2.19 
2.18 

2.18 
2.18 
2.20 
2.20 


2.58 
2.56 
2.51 
2.1*9 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.5'» 
2.1*3 

2.36 
2.35 
2.37 

2.1*1* 
2.1*2 

2.1*1 
2.1»>» 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.1*9 
2.U7 


2.U9 
2.50 


2.U7 


2.19 

2.U7 

igUT-J^r.    11 

2.18 

2.U7 

12 

2.18 

2.1*8 

"*/ 

it/ 

lU 

5/ 

2.1*8 

15 

16 

2.18 

2.U8 

17 

2.17 

2.U7 

18 

2.17 

2.1(7 

19 

2.18 

2.1*7 

.19 

5/ 


2.19 
2.19 

2.20 
2.20 
2.20 
a/ 


2.1*7 
2.1*7 

2.1*7 
2.1*7 
2.1(7 

2.U7 

2.1(7 

2.U7 


19U7-Apr. 


21. 
22. 

23. 

2U. 

26. 

28. 

29. 
30. 


2.20 

2.1(7 

2.20 

2.U7 

2.20 

2.U7 

2.20 

2.1(7 

2.20 

2.U7 

5/ 

2.U7 

2.20 

2.1(7 

2.20 

2.U7 

2.20 

2.U6 

Note:   Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  clos- 
ing bid  and  ask  quotations  in  ihe  oTer-the-connter  market,  beginning 
September  2,  191*1:  preTlously,  closing  prices  on  the  Be«  Tortc  Stock 
Exchange  were  used  on  days  when  sales  took  place  on  the  Zzchange  in 
a  particular  issue  and  the  mean  of  closing  bid  and  ask  quotations 
on  the  New  Tork  Stock  Izchange  on  days  when  no  sales  took  place. 
Corporate  bond  yields  are  computed  on  the  basis  of  closing  prices 
on  the  lew  Tork  Stock  Ixchange  and  the  Hew  Tork  Curb  Exchange;  en 
days  when  an  issue  does  not  sell,  the  price  of  the  last  preceding 
sale  is  used.  Monthly  and  weekly  (old  series)  data  for  the  period 
January  1933  through  March  19U1(  a(>peared  in  the  "Treasury  Bulletin" 
for  i^ril  19l*l(,  pages  57-6l. 
1/  ATerage  of  Treaiuiy  bonds  neither  due  nor  callable  for  fifteen 

years.  Per  discussion  of  composition  of  aTerage  see  "Treaaury  Bul- 
letin" for  March  191(1*,  page  58.  The  partially  tax-exempt  series 
was  discontinued  on  December  15,  I9U5  becauae  there  were  no  longer 
any  bonds  of  this  classification  due  or  callable  in  I5  or  more  years. 


2/ 


i/ 


Partially  tax-exempt  bends  are  those  the  interest  on  which  is  exempt 
from  the  normal  rates  of  the  Pederal  Income  tax,   except  that   in  the 
case  of  partially  tax-exempt  Treaaury  and  ITnited  Statea  aaTinga 
bonda,   iatereet  deriTed  from  $5,000  of  principal  amount  owned  by 
any  oie  holder  ia  alae  exempt  from  the  aurtax  ratea  of  the  Pederal 
Income  tax.     Taxable  bonde  are  thoae  the  intereat  on  which  ia  anb- 
Jeet  to  both  the  normal  and  aurtax  ratea  of  the  Pederal  income  tax. 
n>r  diaeuaalon  of  preaent  compoaition  of  high-grade  corporate  bond 
aTerage,   see  "Treasury  Bulletin"  for  January  191*5,  page  56;   'or 
diseuaalon  of  Ita  preTioua  composition,  as  well  aa  the  conaidera- 
tiona  underlying  ita  eonatruotion,   aee  "Treaaury  Bulletin"  for 
^ril  I9U3,  page  61. 

The  coajKialtion  of  the  high-grade  corporate  bond  aTerage  waa  re- 
Tiaed  beginning  with  HoTember  1,   191*'*.     The  old  aTerage  for  BoTea- 
ber  19UI*  waa  2.56^.     See  footnote  2. 
Oiliday. 
Qoverament  bond  market  cloaed. 
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Summary  of  Internal  Revenue  Collections  ^ 

(in  thouaozulo  of  dollare) 


Fiscal  year 
or  month 


Total  ro- 

celpte  from 

Internal 

revenue 

(Dally 

Treaeury 

Statement) 


Adjustanent 
to  Dally 
Treaeury 
Statement 


Total 
Internal 
revenue 
collections 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


Individ- 
ual 2/ 


Corporation 
Income  and 
excess 
profits  ^ 


Miscel- 
laneous 
profits 
taxes  U/ 


En^loynent  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


Old-age 
insurance 


1/ 


Unemploy- 
ment In- 
surance 6/ 


Ballroad 
retire- 
ment 
1/ 


1937 

1938 

1939 

19^0 

19UI 

19U2 

mi 

19'>'> 

W"*? 

19U6 

I9I16 -March 

April 

May 

June 

July 

August . , . 
September 

October. . 
November . 
December. 

1947-January . . 
February . 
March .... 


U, 597, IV) 
5,67U,3l8 
5,161,231 
5,303,13'' 
7,361,675 

12,993,118 
22,11*3,969 
Ul,68U,987 
1*3,902,002 
to, 310, 333 

5, 582, 91*3 

2,310,098 
2,307,793 
1*, 080, 1*92 

2,250,898 
2,i*9U,i*59 
1*,  291, 209 

2,230,1*73 
2,1*02,752 
3,693,272 

3,1*15,216 
U, 271*, 1*61 

5,1*1*6,121* 


-37,168 
+30,1*70 
-1,133 
-19,637 
+10,lUl 

-36,797 

-22U,755 

+1,565,1*77 

+101,661* 

-361,585 

+559,269 

-105,735 
-266,165 
+578,679 

-330,568 

-21*1,1*31 

+680,211* 

-536,355 

-91,636 

+785,155 

-773,21*8 
-131,083 
+875,813 


U,63U,308 
5,61*3,81*8 
5,162,361* 
5,322,771 
7,351,53U 

13,029,915 
22,368,721* 
1*0, U9, 510 
'*3, 800, 338 
1*0,671,919 

5,023,673 

2,1*15,833 
2,573,957 
3,501,813 

2,581,1*65 
2,735,890 
3,610,995 

2,766,827 
2, 1*91*, 389 
2,908,117 

1*, 188,1*63 
'*,l«35,5l»lt 
1*,  570, 311 


2,179,828 
2,629,030 
2,l85,llU 
2,129,609 
3,1*71,121* 

8,006, 88U 
16,298,888 
33,027,802 
35, -061, 526 
31,258,138 

1*, 320, 110 

1,703,072 
1,662,967 
2,836,577 

1,757,352 
1,765,61*9 
2,907,267 

1,875,687 
1,572,063 
2,133,657 

3,375,3W 
3,359,367 
3,81*1*, loi* 


1,091,71*1 
1,286,312 
1,028,831* 
982,017 
1, '•17,655 

3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18,701*, 536 

2,036,735 

1,216,51*6 
1,1*20,591 
1,083,189 

1,232,11*3 
1,1*15, 371 
1,227,325 

1,296,11*5 

1,323,237 

1*1*6,1*1*9 

2,853,323 
3,052,1*21* 
2,01*8,626 


1,056,909 
1,299,932 
1,122,51*1 
1,120,582 
2,016,297 

U, 687,1*62 

9,58U,715 

11*,  629,3'*'* 

15,883,235 

12,lt62,U37 

2,271*, 592 

1*81,232 

239,01*1* 

1,737,770 

521,111* 

31*6,082 

1,669,891 

575,1*06 

21*5,523 

1,677,79'* 

516,127 

30i*,0i*5 

1,791,996 


31,178 
1*2,786 
33,7'tO 
27,010 
37,172 

56,621 

8i*,2i*l 

137,1*52 

1U3,978 

91,165 

8,783 

5,295 

3,332 

15,618 

1*,095 

i*,196 

10,052 

1*,136 
3,301* 
9,1*11* 

5,898 
2,898 
3,1*82 


265,7''5 
71*2,660 
71*0,1*29 
833,521 
925,856 

1,185,362 
L,U98,705 
1-, 738,372 
L,779,177 
1,700,828 

61*,  565 

98,277 

269,869 

5'*,673 

115,696 

280,853 

57,335 

128, 53U 

261,935 

60,61*7 

108,956 
367,1*32 
82,208 


207,339 
502,918 
529,836 
605,350 
687,328 

895,336 
1,131,5'*6 
1,290,025 
1,307,931 
1,237,825 

7,012 

93,532 

238,062 

3,770 

109,960 

239,705 

5,523 

122,1*33 

227,1+09 

I*, 231 

76,950 

21*0,972 

13,136 


58,  U9 

90,267 

101,167 

106,123 

100,658 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

7,920 

3,268 

10,530 

1,213 

3,269 
8,1*75 
1,621* 

2,961 
9,053 
1,005 

30,157 

101,302 

12,727 


287 
11*9,1*76 
109,1*27 
122,01*8 
137,871 

170,1*09 
211,151 
265,OU 
281*,  758 
28i*,258 

1*9,633 

1,1*77 
21,277 
1*9,690 

2,1*67 
32,671* 
50,188 

3,11*0 
25,1*73 

55,1*11 

1,81*9 
25,158 
56,31*6 


Fiscal  year 
or  mon'Ui 


1937 

1938 

1939 

I9U0 

191*1 

191*2 

19'*3 

19U1* 

19'*5 

191*6 

191*6 -March 

April 

May 

June 

Juljr 

August. .. 
September 

October. . 
November . 
December. 

19l*7-January. . 
February. 
March 


Miscellaneous  Internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,188,735 
2,272,158 
2,236,821 
2,359,61*1 
2,95'*, 553 

3,837,670 

u, 571^ 131 

5,353,336 
6,959,63"* 
7,712,953 

638,998 

611*,  1*81* 

61*1,121 

610,563 

708,1*17 
689,388 
61*6,393 

762,606 
660,390 
713,813 

70l*,l60 
678,71*5 
61*3,999 


Capital 
stock 

tax 


137,1*99 
139,3'*9 
127,203 
132,739 
166,653 

281,900 
323,795 
380,702 
371,999 
352,121 

169 

1,158 
-71*2 
182 

236 

62 

230 

1*8 
35 
96 

101 

19 
(-11) 


Estate  and 
gift  taxes 


305,51*8 
1*16,871* 
360,715 
360,071 
1*07,058 

1*32,51*0 
1*1*7,1*96 
511,210 
6U3,055 
676,832 

84,1*71 

65,599 
63,980 
62,867 

74,257 
57,974 
42,845 

56,613 
48,865 
61,740 

65,550 

84,232 

102,633 


Alcoholic 

beverage 

taxes 


593,831 

567,669 
587,605 
624,064 
819,869 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

212,322 

214,055 
214,151 
198,494 

238,881 
236,146 
226,205 

251,328 
242,473 
225,746 

215,419 
178,867 
180,452 


Tobacco 
taxes 


551,923 
567,777 
579,784 
608,073 
697,712 

780,792 
923,857 
988,483 
932,11*5 
1,165,519 

99,436 

96,468 

112,601 

99,624 

96,264 
109,617 
101,834 

124,560 

105,991 

86,784 

107,639 
99,172 
99,119 


Stai^ 
taxes 


69,919 
1*6,233 
41,083 
38,681 
39,057 

41,702 
1*5,155 
50,800 
65,528 
87,676 


7,371 
8,486 
8,219 

7,215 
7,528 
6,631 

8,093 
6,926 

6,778 

7,181 
5,943 
5,844 


Manufacturers • 
and 

retailers ' 
excise 
taxes 


449,854 
416,754 
396,891 
447,088 
617,373 

852,069 

670,015 

728,694 

■1,206,616 

1,414,717 

113,798 

111,281 
123,387 
130,962 

148,437 
143,051 
140,722 

163,161 
146,763 
186,836 

187,763 
194,629 
143,862 


Miscel- 
laneous 
taxes 


8/ 


80,161 
117,502 
143,540 
148,925 
206,831 

400,501 

722,332 

1,075,401 

1,430,428 

1,489,925 

119,953 

118,553 
119,260 
110,215 

143,126 
135,011 
127,927 

158,803 
109,337 
145,834 

120,505 
115,883 
112,100 


Source: 


1/ 
2/ 
1/ 

y 


(1)  Total  receipts  from  Internal  revenue:  Dally  Treasury  Statement; 

(2)  Detailed  collections  by  type  of  tax:  Reports  of  collections  made 
by  collectors  of  Internal  revenue. 

Excludes  collections  for  credit  to  certain  trust  accounts  for  ter- 
ritories and  insular  possessions,  etc. 

Includes  oollootion  of  taxes  withheld  by  employers  pursuant  to  the 
Revenue  Act  of  1942  and  the  Current  Tax  Payment  Act  of  1943. 
Includes  income  tax  collections  on  Alaskan  Railroads.  The  excess 
profits  t€ix  included  in  this  column  is  that  imposed  under  the 
Second  Revenue  Act  of  1940,  as  amended. 
Consists  of  the  declared  value  excess  profits  tax,  the  profit  limit- 


11 


6/ 


i 


Ing  provisions  of  the  Vinson  Act,  and  the  tax  on  unjust  enrich- 
ment. 

Represents  collections  under  the  Federal  Insurance  Contributions 
Act  commencing  September  1939;  prior  thereto,  collections  under 
Title  Till  of  the  Social  Security  Act. 

Represents  collections  under  the  Federal  Unemployment  Tax  Act 
commencing  September  1939;  prior  thereto,  collections  under 
Title  rx  of  the  Social  Security  Act. 

Represents  collections  under  the  Carriers  Taxing  Act  of  1937. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  I6,  1933- 


i 
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COLLECTIONS  OF  INTERNAL  REVENUE 


1932    '33      '34      '35      '36       37       38      '39       '40     '41       42       43       44      45       46      '47 


Corporation    Income 
and  Excess  Profits  Taxes^i, 


DOLLARS 

Billions 


Manufacturers'  and  Retailers' 
Excise  Taxes 


10 


2 


6 

©32 

■34             36             38 

■40 

42 

44 

46 

Employment  Taxes 

/\ 

2 

n. 

-■■■■■III 

1 

1932 

■34               36              38 

■40 

■42 

■44 

46 

1932  34  36  ZS  40  42  44  46 


1932  34 


-^  Includss  misce/laneous  profits  foxes 
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Detailed  Analysis  of  Internal  Revenue  Collections!/ 

(In  thousands  of  dollars) 


•^rps  of  tax 


Income  and  profits  taxes: 
Individual: 

Withheld  by  employers: 

Current  Tax  Pajment  Act  of  19'*3  2/. 

Revenue  Act  of  I9k2 

Other: 

Current  ^ 

Back 

Total  Individual  Incona  taxes 


Corporation: 

Income  taxes: 
Current  2/- 
Back 


Excess  profits  taxes  (Second  Revenue  Act  of  19'^0, 
as  amended) 


Total  corporation  taxes. 


Miscellaneous  profits  taxes: 

Declared  value 

Vinson  Act 

Unjust  enrichment 

Total  miscellaneous  profits  taxes. 


Total  income  and  profits  taxes. 


anploynent  taxes: 

Social  Security  taxes: 

Old-age  insurance  ^ 

Unemployment  insurance  6/.,. 
Total  Social  Security  taxes. 


Railroad  retirement  jj . 
Total  employment  taxes. 


Miscellaneous  internal  revenue: 
CapiteJ.  stock  tax 


Estate  tax. 
Gift  tax... 


Alcoholic  beverage  taxes: 

Distilled  spirits  (inqported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Brandy  used  for  fortifying  sweet  vines  (repealed 
as  of  July  1,  igi^O) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Staugjs  for  distilled  spirits  intended  for  export.. 

Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 


Fiscal  years 


191*5 


Total  alcoholic  beverage  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  ( large) 

Cigarettes  ( snail) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  convey- 
ance ,  etc 

Transfers  of  capital  stock  and  similar  interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


10,263,Ul8 
802 

8,567, lit?  y 

202,91*7 


19, 031*, 313 


1*,U21,682 
1*58,031* 


11,003,520 


15,883,235 


11*3,798 
180 


11*3,978 


35,061,526 


1,307,931 

166,1*89 

1,1*94,1*20 

28U,758 


1,779,177 


371,999 


596,137 


1*6,918 


199,691 

l,28i*,6l3 

32,51*9 

2,122 

1*5,269 

51 

8,308 

6 

886 

11,213 

83,31*3 

638,682 

3,130 


2,309,861* 


191*6 


36,593 

81* 

695 

836,058 

7,71*1 

1*9,571* 

1,390 

1 


932,11*5 


33,157 

24,852 

7,1*93 

25 

65,528 


9,857,1*66 
123 

8,1*30,377 

1*16 .571 

18, 701*,  536 


3,901,917 
738,032 


7,822,1*86 


12,1*62,1*37 


91,130 
35 


91,165 


31,258,138 


1,237,825 
176,71*5 


1,1*16,570 
284,258 


1,700,828 


352,121 


629,601 


1*7,232 


First  9  months 


143,080 

1,603,497 

41,880 

2,591* 

58,250 


8,061 

25 

840 

13,309 

696 

650,824 

3,106 


2,526,162 


41,384 

70 

172 

1,072,799 

7,373 

41,961 

1,757 


1,165,519 


1*7,393 

30,369 

9,766 

149 


87,676 


Fiscal 

year 

1946 


7,673,1*11* 
109 

6,808,733 
301.951* 


14,984,211 


3,042,769 
613,203 


6,346,421 


10,004,392 


66,901* 
16 


66,920 


25,055,522 


902,461 

163,733 

1,066,194 

2U,8l4 


1,278,008 


351,523 

444,790 

39,597 


91,137 

1,211,324 

30,871 

1,500 

1*0,163 


5,1*11* 

23 

633 

9,804 

646 

505,823 

2,125 


1,899,462 


30,248 

53 

169 

786,553 

5,617 

32,1*97 

1,667 


856,826 


32,927 

23,135 

7,397 

141 


63,601 


Fiscal 
year 

191*7 


7,266,869 
202 

7,191,085 

1*36.887 

ll*,  895, 044 


3,816,719 
454,425 


3,376,833 


7,61*7,977 


1*7,177 

297 


47,474 


22,590,1*95 


1,040,319 

170,572 

1,210,H91 


252,706 


1,1*63,596 


814 


531*,  636 


59,871* 


95,798 

1,311,037 

36,855 

2,518 

45,180 


6,693 

5 

640 

11,000 

525 

482,692 

2,575 

1,995,517 


37,322 

51 

5 

859,1*58 

5,217 

28,552 

369 


March 

191*6 


930,980 


37,410 

17,424 

6,373 

932 


62,11*0 


15l*,002 
4 

1,821,193 

61.536 

2,036,735 


933,422 
72,949 


1,268,221 


2, 271*, 592 


8,783 


4,320,110 


7,012 

7,920 

14,932 

1*9,633 


61*,  565 


169 


53,717 


30,751* 


ll*,07l 

140,985 

1*,035 

206 

7,033 

(-83) 

33 

1 

75 

1,175 

33 

44,712 

46 


212,322 


3,646 

5 

« 

92,405 

618 

2,715 

1*7 


99,1*36 


5,271* 

2,623 

945 
7 


8,848 


March 
191*7 


8l,46o 
12 


1,907,909 

59.246 

2,ol*8,626' 


1,611,91*6 
99,587 


80,463 
1,791,996 

3,482 

1 
3,1*82 

3,844,104 


13,136 
12,727 
25,862 


56,31*6 


82,208 


(-U) 


55,890 


46,71*3 


7,315 

117,053 

2,849 

67 

3,090 


97 

* 

60 

1,118 

161 

48,591* 

1*7 


180,452 


3,538 
6 

92,196 

555 

2,819 

5 


99,119 


3,1*88 

1,705 

613 

38 


5,844 


(Continued  on  following  page) 
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Detailed  Analysis  of  Internal  Revenue  Collections  1/-   (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued): 

Manufacturers'  and  retailers'  excise  taxes: 

Lubricating  oils 

Choline 

Tires  and  tubes 

Floor  taxes  on  tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Electric  signs  (repealed  as  of  ll/l/lt2) 

Radio  sets,  phonographs,  conjionents,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  air-conditioners,  etc.. 

Matches 

Floor  taxes  on  matches 

Business  and  store  machines 

Furs  -  retailers'  excise 

Jewelry  -  retailers '  excise 

Luggage  -  retailers'  excise  (effective  h/l/kk)... 
Luggage  -  manufacturers'  excise  (suspended  as  of 

4/1/Wf) 

Optical  equipment  (repealed  as  of  ll/l/l(-2) 

Photographic  apparatus 

Rubber  articles  (repealed  as  of  ll/l/lt2) 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Washing  machines  ( repealed  as  of  ll/l/l*2 ) 

rirearms,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes  not  listed  above 

Total  manufacturers'  and  retailers'  excise  taxes. 


Miscellaneous  taxes; 

Bituminous  Coal  Act  of  1937  (expired  8/23/1*3).... 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable,  leased 

wires ,  etc 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property  (effective  12/l/k2) ... 
Use  of  motor  vehicles  (repealed  eis  of  6/30/1*6)... 

Use  of  boats  ( repealed  as  of  6/30/1*6) 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

mixed  flour  8/  and  filled  cheese 

Oleomargarine,  including  special  taxes 

Narcotics,  including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  listed 

above 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue. 
Total  internal  revenue  collections 


Adjustment  to  Dally  Treasury  Statement. 


Total  receipts  from  Internal  revenue  (Daily  Treasury 
Statement ) 


Fiscal  years 


19»*5 


92,865 

1*05,563 

75,257 

20,81*7 

2,558 

1*9,1*1*0 

57,001* 

12,060 

11,035 

55 

'*,753 

2,015 

927 

1.637 

9,3^9 

1* 

10,120 

79,1*18 

184,220 

73,851 

6 

73 

19,288 

228 

i*,2i*8 

86,615 

1* 

3,132 

5 

35 


1,206,616 


35 
73,291* 

208,018 

133,569 

16,286 

234,182 

221,088 

128,701 

336 

7,311 

300,589 

56,877 

14, 160 

4,160 

19,100 

58 

5,503 

756 

6,208 

16 

180 


1,430,428 


6,959,634 


43,800,338 


+101,664 


43,902,002 


1946 


74,602 

405,695 

118,072 

19 

37,144 

25,893 

68,871 

59,112 

25,492 

17,781 

56 

13,385 

3,902 

2,839 

9,229 
10,247 

15,792 

91,706 

223,342 

81,423 

15 

18 

21,184 

125 

7,878 

95,574 

1 

5,232 

61 

25 


1,414,717 


34 
56,732 

234,393 
145,689 
14,824 
226,750 
220,121 
115,960 

i8e 

7,857 

343,191 

72,077 

18,899 

4,011 
17,092 

44 

1*,932 

694 

6,268 

6 

171 


1,489,925 


7,712,953 


40,671,919 


-361,585 


40,310,333 


Source:   (l)  Total  receipts  from  internal  revenue:   Dally  Treasury  State-        2/ 
ments;  (2)  Detailed  collections  by  type  of  tax:  Reports  of  col- 
lections made  by  collectors  of  internal  revenue. 
*   Less  than  $500.  W 

_l/  Excludes  collections  for  credit  to  certain  trust  accounts  for 

territories  and  Insular  possessions,  etc. 
£/  Collections  under  the  Current  Tax  Payment  Act  of  I943  as  shown 

in  this  table  consist  of  those  for  which  returns  have  been  filed  5/ 
w:th  the  Collector  of  Internal  Revenue;  receipts  under  this  act  ^ 
as  shown  in  Daily  Treasury  Statements  consist  of  withholding  7/ 

taxes  deposited  in  Government  depositaries  in  addition  to  pay-  8/ 

ments  accompanying  returns  filed  with  the  Collector  of  Internal 
Revenue . 


First  9  months 


Fiscal 

year 

1946 


58,118 

304,689 

80,625 

18 

29,927 

7,721 

49,761 

44,088 

15,720 

13,683 

47 

5,755 

2,342 

1,486 

6,242 

7,498 

11,539 

77,504 

173,414 

60,864 

25 

15 

14,547 

378 

5,054 

74,957 

1 

3,051 

7 

13 


1,049,088 


29 
41,858 

172,979 

106,367 

11,225 

174,360 

167,166 

115,783 

180 

5,867 

252,899 

53,542 

12,616 

3,393 

14,451 

42 

3,665 

418 

5,047 

3 


1,141,897 


5,846,784 


32,180,315 


-568,364 


31,6u,950    30,498,863 


year 
1947 


61,097 
326,359 
133,693 

42,560 

141,678 

71,229 

45,926 

45,848 

17,088 

56 

45,860 

5,961 

7,222 

25,547 

6,665 

17,902 

83,713 

189,953 

66,096 

46 

14 

26,782 

20 

12,112 

75,410 

6,090 

280 

17 


1,455,224 


9 

43,314 

186,156 

122,292 

12,155 

189,805 

205,424 

284 

3 

6,238 

299,769 

49,271 

16,251 

3,800 

17,936 

27 

4,429 

4^8 

10,861 

5 

28 


1,168,526 


6,207,910 


30,262,002 


+236,862 


March 

1946 


4,864 

24,744 
14,397 

3,531 

3,206 

6,363 

5,829 

2,838 

1,531 

3 

1,537 

399 

308 

1,582 

1,205 

2,081 

9,101 

15,375 

4,786 

14 

9 

1,980 

269 

901 

6,704 

236 
6 

1 


113,798 


2 
3,419 

24,348 

14,488 

1,191 

16,467 

19,642 

83 

1 

781 

30,194 

6,181 

1,857 

57 

210 

1 

295 

50 

687 


119,953 


638,998 


5,023,673 


+559,269 


5,582,943 


March 
1947 


4,756 
27,579 
14,090 

5,670 

17,913 

9,056 

5,653 

5,840 

2,182 

1 

6,906 

707 

911 

2,538 

539 

2,186 

8,619 

13,704 

4,156 


2 
2,881 

6 
1,451 
5,974 

500 
41 


143,862 


1 
3,651 

16,636 

14,716 

1,072 

16,737 

21,523 

1 

* 

746 

28,916 

4,307 

1,956 

37 

180 


493 

42 

1,076 

1 


643,999 


4,570,3U 


+875,813 


5,446,124 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Current  individual  Income  tax  collections  for  the  fiscal  year  1945 
Include  payments  on  unforglven  portion  of  1942  tax,  due  March  15, 
1945,  of  $308,605,000  for  the  period,  January  1,  I945  through 
April  30,  1945. 

Represents  collections  under  the  Federal  Insurance  Contributions  Act. 
Represents  collections  under  the  Federal  Unemployment  Tax  Act. 
Represents  collections  under  the  Carriers'  Taxing  Act  of  1937. 
Tax  iB^josed  upon  the  manufactio-e  and  sale  of,  and  the  occupational 
tax  on,  mixed  flour  repealed  as  of  November  1,  1942. 
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Gold  Assets  and  Liabilities  of  the  Treasury 

(In  nilllona  of  dollars) 


End  of  calendar 
yoeur  or  month 


1937. 
1938. 
1939. 
igito. 
I9'»l. 

igW. 
19U3. 
ig"*"*. 
19U5. 
19U6. 


19lt6-Aprll. 
Majr... 
June .  * 


JuOj 

August . . . . 
September. 


October . . 
November . 
December . 


19'»7-Januarir.. 
February. 
March . . . . 


April  p. 


Gold  assets 


12,760.0 

111,511.2 

17, 643. U 
21, 99'*. 5 
22,736.1 

22,726.3 
21,937.8 
20,6l8.8 
20,064.9 
20,529.0 

20,250.9 
20,2U1.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,1*01.9 
20,1*69.6 
20,529.0 

20,71*8.3 
20,330.0 
20,1*62.6 

20,77l*.0 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  United  States 
Money . 
p   Preliminary . 

1/    Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal 
Resenre  Banlce;  and  (2)  gold  certificates  credits  in  (a)  the  Gold 
Certificate  Fund  -  Board  of  Governors,  Federal  Deserve  System, 


Gold  certif- 
icates 1/ 


9,212.3 

11,872.8 
15,278.6 
19,805.1* 
20,56U.8 

20,611.9 
19,821.0 
18,1*97.1* 
17, 911*. 1 
18,1*30.5 

18,11*7.2 
18,1U2.5 
18,153.3 

18,155.6 
18,11*7.1* 
18,11*1*. 8 

18,278.1 
18,359.0 
18,1*30.5 

18,675.8 
19,162.0 
19,269.9 

19,581*. 8 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


156. 
156, 

156, 

156, 
156, 
156. 


156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  2/  hJ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 

1,800.0 


Gold  in 
General  Fund 


1,591.6 
682. U 
1*08.9 
213.2 
215.3 

158.1* 
160.7 
I65.U 
I9U.8 
ll*2.l* 

11*7.7 
l'*3.3 
160.6 

155.1 
176.5 
201*. 5 

167.8 
154.5 
11*2.1* 

116.5 
1,012.0 
1,036.6 


1,033.2 


and  (b)  the  HedeBption  Fund  -  Federal  Heserve  notes. 

2/  Heserve  against  United  States  notes  and  Treasury  notes  of  I890. 

3/  Excludes  gold  In  active  portion  of  Exchange  Stabilization  Fund. 

i/  On  February  26,  191*7  the  United  States  subscription  to  the  In- 
ternational Monetary  Fund  was  paid  from  the  Exchange  Stabili- 
zation Fund. 


Treasury  Gold  Receipts 

(In  millions  of  dollars  at  $35  per  fine  ounce) 


Newly -mined 

domestic 

gold 

Gold  received  by 
importation  or 
released  for  ex- 
portation (-)   1/ 

Miscel- 
laneous 2/ 

Total 

191*2  -  Jan. -Mar 

Apr. -June... . 
July -Sept....    • 
Oct. -Dec 

36.1*9 
30.03 
32.36 
12.23 

-87.04 
17.62 
-16.41 
-41.17 

1.86 
1.43 
1.62 
1.11 

-48.69 
49.08 
17.57 

-27.83 

191*3   -  Jan. -Mar 

Apr. -June.... 
July -Sept.... 
Oct. -Dec 

1.21* 
-3.01^ 

6.66 
-3.23  i/ 

-152.40 
-187.03 
-219.42 
-23'*.  93 

.65 

1.77 

.35 

.72 

-150.51 
-188.27 
-212.41 
-237.44 

191*'*   -  Jan. -Mar 

Apr. -June.... 
July -Sept .... 
Oct. -Dec 

-3.613/ 

-7.11  i/ 

-5.67  1/ 

-12.703/ 

-335.65 
JH9.55 
-31*3.20 
-191*.  36 

1.50 
•  31 
.87 
.80 

-337.76 
-426.35 
-348.00 
-206.26 

191*5  -  Jan. -Mar 

Apr. -June 

July -Sept.... 
Oct . -Dec 

-17.893/ 
-18. U8  3/ 
-11*. 70  3/ 
-18.90  3/ 

-183.33 

-188.08 

-126.32 

10.02 

1.10 

.85 
1.01 

-200.12 

-205.71 

-140.17 

-7.87 

191*6   -  Jan. -Mar 

Apr. -June. .. . 

July -Sept 

Oct. -Dec 

-24.15  3/ 
-31.56  3/ 
-13.61  3/ 
-15.86  3/ 

213.88 
44.77 
50.95 

241.84 

1.47 
.59 

-2.00  4/ 
-2.27  5/ 

191.20 
13.80 

35.3'* 
223.71 

191*7-     Jan. -Mar 

-1.28  3/ 

-66.74 

1.60 

-66.42 

1/     Includes  gold 
2/     Comprises  dome 
^    Excess  of  sale 

released  from 
Stic  coin,   sec 
8  of  gold  to  d 

earmark  or  gold  pit 

andary  gold,  etc. 

aneetic  industry  oi 

iced  under  ea 
rer  receipts 

mark, 
of 

Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
191*3. 
1944. 
191*5. 
1946. 


1946 -April. 
May... 

June. . 


July 

August . . . . 
September. 


October. . 
November. 
December. 


1947 -January.. 
February. 
March . . . . 


April  p. 


Cold 
($35  per 
fine  ounce) 


12,318.3 
12,963.0 
16,110.1 
19,963.1 
22,624.2 

22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 

20,250.9 
20,241.9 
20,269.9 

20,266.7 
20,280.0 
20,305.3 

20,401.9 
20,469.6 
20,529.0 

20,748.3 
20,330.0 
20,462.6 

20,774.0 


Silver 
($1.29f  p«: 
fine  ounce) 


2,542.1 
3,066.4 
3,605.2 
3,939.6 
4,148.7 

11,306.3 
'♦,298.5 
3,91*7.9 
3,685.8 
3,508.4 

3,508.5 
3,508.7 
3,508.4 

3,508.7 
3,508.7 
3,508.7 

3,59l*.l* 
3,511.7 
3, 511*. 2 

3,517.2 
3,519.6 
3,522.5 

3,527.8 


Ratio  of  silver 
to  gold  and 
sliver  In 
monetary  stocks 


17.2 
19.1 
18.3 
16.5 
15.5 

15.9 

16.1 
15.7 
15.1* 
14.8 

14.8 
14.8 
14.8 

14.8 
14.7 
14.7 

15.0 
14.6 
14.6 

14.5 
14.8 
1'*.7 

1'*.5 


it/ 


newly -mined  domestic  gold. 
Excess  of  sales  over  receipts. 


Dally  Treasury  Statement  and  Circulation  Statement  of 

United  States  Money. 

Preliminary. 
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Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
jear   or  nonth 


Silver  held  In  Treasury 


Securing  silver 
certificates  l/ 


Silver 
bullion 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  g/ 


Bullion  for 
recolnage  2/ 


Bullion 
at  cost 


Sliver 

outside 

Treasury 


Sliver 
dollars  l/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  $1.29 
per  ounce 


1937 

1938 

1939 

WltO 

igiti 

W"*? 

w^s 

19W» 

19U5 

19W 

19U6-Aprll 

May 

June 

July 

August . , . , 
Septenber . 

October. .. 
Rovenber . . 
December . . 

19U7-January . . . 
February . . 
March 

April  p . . . 


938.8 
1,137.6 
1,298.2 
1,398.1 
1,1*76.1 

1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 

1,909.0 
1,909.0 
1,909.1 

1,909.1 
1,909.1 
1,909.1 

1,909.1 
1,909.1 
1,911.2 

1,913.1 
1,915.5 
1,917.0 

1,918.9 


503.7 

502.7 
U99.0 
U9U.6 

U8U.1 

U68.3 
UOO.U 
376.5 
356.1* 
31*3.1* 

353.6 
352.1 
350.9 

31*9. U 
3U7.9 
31*6.5 


5.U 
3.5 
5.3 


31*5. 
3W. 
3U3. 

31*3 
3U3. 


3't3.o 
31*2.9 


9.2 
lU.U 
12.5 
10.2 
lU.O 

17.0 
15.2 
13.3 

11.5 
13.1* 
10.8 

10.9 

7.5 
lU.O 

15.8 
15.9 
18.8 

19.9 


19.1 
.1 


1*28.6 
535.3 
616.0 
657.1* 
662.3 

628.2 
551.8 
1*05.6 
185.6 
93.1 

105.7 
10U.5 

102.3 

101.1 
99.1 

97.9 

96.1* 
96.7 
93.1 

93.6 
93.1* 
93.3 

93.1* 


U3.1* 
UU.U 
U8.1 
52.5 
63.0 

78.8 

96.8 

117.5 

137.5 

150.1 

11*0.3 
litl.8 
1U2.7 

lUU.l 
11*5.7 
11*7.0 

1U8.0 
11*8.9 
150.1 

150.3 
150.3 
150.5 

150.6 


366.9 
372.8 
391*.  1 
1*22.1* 
1*93.5 

587.3 
681*. 7 
771.6 
81*6.7 
901.1 

852.3 
857.5 
865.6 

871.3 
875.5 
881.8 

889.0 
895.7 
901.1 

900.2 
900.3 
900.6 

902.7 


2,806.5 
3,31*6.8 
3,790.2 
1*  ,060.0 
U,2UI*.8 

'»,317.6 
1*,207.3 
3,870.6 
3,512.8 
3,51'».2 

3,508.5 
3,508.7 
3,508.U 

3,508.7 
3,508.7 
3,508.7 

3,59it.i* 
3,511.7 
3,51'*-2 

3,517.2 
3,519.6 
3,522.5 

3,527.8 


Source:  Dally  Treasury  Statement  and  Circulation  Statement  of  United 
States  Money . 
p   Preliminary. 
*   Less  than  $50,000. 
1/  Valued  at  $1.29  per  ounce. 


Sj    Valued  at  $1.38  per  ounce. 

^    Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
vhether  the  bullion  Is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices!/ 

(In  mm  Ions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
ttilted  States 


Ounces 


Silver  acquired  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Foreign  silver  ]J 


Ounces 


Dollars 


Dollars 


1937 

1938 

1939 

191*0 

I9UI 

191*2 

191*3 

191*1* 

191*5 

I9I16 ■ 

19l*6-March 

April 

May 

June 

July 

August. . ,, 
September. 

October. .. 
November . . 
December,. 

19l*7-January... 
February . . 
March 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
1*0.8 
35.7 
29.3 
21.1* 

.5 

.3 

.k 
1.1 

1.1* 
2.6 
3.0 

2.9 
2.6 

2.9 

2.5 

3.7 
3.3 


70.6 

61.6 
60.7 
68.3 
70.5 

1*7.9 
5.5 

.9 

l*.9i*/ 


5U.6 
U2.U 
1*0.1 
1*8.5 
50.1 

31*  .0 

3.9 

* 

.6 
i*.i*  U/ 


21*1.5 
355.1* 
282.8 
139.8 
72.6 

11*. 3 


108.7 

156.9 

120.5 

50.9 

27.1 

6.0 


312.2 

UI7.I 
31*3.3 
208.0 
11*3.1 


.1 

.5 

» 

•9  , 
.9  it/ 


163. 3 
199.1 

160.6 
99.1* 
77.2 

1*0.0 

3.9 
» 

.6 
i*.U  J*/ 


1.6 

2.0 

2.7 
1.8 
2.0 


1.1* 
1.8 

2.U 
1.6 
1.8 


1.6 

2.0 

2.7 

1.8 
2.0 


1.1* 
1.8 

2.1* 
1.6 
1.8 


Source:  Annual  figures  cans  from  the  Bureau  of  the  Mint;  monthly  figures 
on  U.  S.  silver  production  come  from  releases  of  the  Ajwrican 
Bureau  of  Metal  Statistics  and  vlll  not  agree  with  the  annual 
figures. 

•   Less  than  50,000  ounces  or  $50,000. 

1/  For  information  on  silver  production  in  other  countries  from  1933 
through  191*0  or  191*1,  see  "Treasury  Bulletin"  for  August  191*3, 
page  71*. 

2/  Acquired  at  61* .61*  cents  per  fine  ounce  until  April  9,  1935;  at 

71.11  cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at 


77.57  cents  per  fine  ounce  from  April  23,  1935  to  December  31,  1937; 

at  61*. 61*  cents  per  fine  ounce  from  December  3I,  1937  to  July  1, 

1939;  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2, 

191*6;  and  at  90. 5  cents  per  fine  ounce  since  July  2,  I9U6. 
^    Acquired  at  various  prices  averaging  approxijnately  51  cents  per 

ounce . 
k/     Includes  .5  million  ounces  valued  at  7I.II  cents  per  fine  ounce 

totalling  $.3  million,  and  U.l*  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $l».0  million. 
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Seigniorage  on  Sliver 

(CumulatlTe  from  January  1,  I935  -  In  mllllone  of  aollare) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19'tO 

I9IH 

191*2 

191*3 

I9UU 

Wk? 

I9U6 

19lt6-Aprll 

May 

June 

July 

August . . , 
Septemtier 

October. . 
November . 
December. 

1947-January.., 
February . , 
March . . . . , 

April 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
lt6.1 
63.7 
69.5 
91.7 
122.2 


182.1 

2U5.7 
299.6 

362.3 
1.29.5 
lt91.9 


1*1*1.3 
W*6.J* 
1*53.1 


1*57.8 
1*61*. 6 
1*70.6 


1*76.7 
1*81.6 
1*91.9 


1*93.9 
1*95.5 
1*98.2 


502.2 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Mlsc .  silver 
(incl.  silver 
bullion  held 
June  lU,  I93U) 


1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1.8.7 


U8.7 
1.8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 


1.8.7 


Newly-mined 
silver  (Proc 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*  .9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 


Newly-mined 
silver  (Act 
July  6,  1939 

nriA 

July  31.191*6) 


Source:  Dally  Treasury  Statement. 

1/    These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


U.2 
25.7 


1.8.3 
63.6 
65.3 
65. U 
65.5 
66.5 


65.8 
65.8 
65.9 


65.9 
65.9 
65.9 


65.9 
65.9 
66.5 


67.1 
67.8 
68.3 


68. 


Silver  Pur- 
chase Act 
of  June  19, 
1931. 


226.2 
302.7 
366.7 
1.57.7 
530.7 
562.7 


580.1. 
581..3 
58l*.3 
58U.3 
701.6 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 


Nationalized 
silver 
(Proc.  of 
Aug.  9,1931*) 


31..5 
31..7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 


31*. 7 
3"*. 7 
31*. 7 
3U.7 
3U.7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 


3"*. 7 
31*. 7 
3'*.7 


31*. 7 
31*. 7 
31*. 7 


31*. 7 
31*. 7 
31*. 7 


3"*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1.22.1 
508.1 
616.0 
705.6 
759.1* 


799.7 
818.9 
820.6 
820.7 
938.1 
1,069.6 


1,068.9 
1,068.9 
1,069.0 


1,069.0 
1,069.0 
1,069.0 


1,069.0 
1,069.0 
1,069.6 


1,070.2 
1,070.9 
1,071.1* 


1,071.9 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  fund.  2/ 


271*  .9 
397.5 
51*1.6 
758.8 
950.6 
1,055.8 


1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 


186.9 
18U.9 
180.9 


178.8 
175.3 
173.0 


170.2 
170.6 
161.2 


161.7 
160.9 
159.1 


159.8 


silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


\ 


June  l^'i 


Bnd  of  ftieal 
jraar  or  aonth 


7^ 


Money  In  Circulation 

(Id  allllODi  of  dollar*) 


1937 

193« 

1939 

ig"*© 

igiji 

19U2 

19^3 

19U4 

19'^ 

19'<6 

19l»^Aprll 

N«y 

Juno 

July 

Ao^at. ... 
Septaaber. 

October.. . 
BoT«abar. . 
Oosoabar. . 

19'»7-Janu«ry. . . 
February. . 
March 

April  p. . . 


Total 
Bonay  In 
circula- 
tion 1/ 


6.U61 
7.0U7 
7.8U8 
9.612 

12.383 
17.U21 
22,50'* 

2fa.7'*6 

28.2't5 

27.885 
28,120 
28.2U5 

28.25U 
28.U4g 
28,507 

28,  boo 
28,861 
28.952 

28.262 
28,30U 
28.230 

28,119 


Total 
papar 
BO  nay 


5. 92" 
5.93'» 
6,488 
7.2'*8 
8.932 

11.600 
16.U92 
21,'»38 
25. 5"! 
26,9'»5 

2fc.b05 
26,829 
26,9'*5 

26,9U3 
27.129 
27,175 

27.255 
27,506 
27.591 

26,925 
26,9b6 
26.886 

26.768 


aold 

certlf- 

icataa 

2/ 


88 
78 
72 
67 
63 

59 
57 
S"* 
52 
50 

51 
50 
50 

50 
50 
50 

50 
U9 
Ug 

U9 
1.9 

148 

he 


SllTar 
cartif- 

Icatai 


1.078 
1.230 
1,'»5"* 
1.582 
1,71'» 

i,75'» 
I.6U9 
1.588 
1.651 
2.025 

1.978 
2,018 
2.025 

1.996 
2,002 
2.009 

1.987 
2.006 
2.009 

1,916 
1.95"* 
1.99"* 

2.022 


Papar  aooay 


Traaaury 
Dotaa 
of  1890 
2/ 


Ualtad 
State* 
notes 


281 
262 
266 
2Ug 
300 

317 
322 
322 
323 
317 

303 

317 
317 

31U 
317 
315 

3i'» 
319 
316 

308 
31'* 
31  »• 

318 


Federal 
BaaarTa 

not^B 


■♦.169 
l*.llU 
U.U8U 
5,163 
6,68lt 

9.310 
13.7'*7 
18.750 
22.867 
23.973 

23,685 
23,861 
23.973 

2U,010 
2'*,  192 
2U, 237 

2'«,3'*7 
2'*,  580 
2U,672 

2'*,lll» 
24,11b 
23.999 

23.857 


Federal 
Beflarra 

Bank 

note* 

1/ 


38 
30 

26 
22 

20 

19 
58U 

597 
527 
U6i« 

»»73 
468 
U6U 

458 

454 
451 


440 

434 

429 
424 
421 

414 


lational 

bank 

notes 


1/ 


269 
217 
186 

165 
150 

139 
132 
126 

120 
114 

115 

114 
U4 

113 
113 
112 

111 
111 
110 

110 
109 
108 


y 


Knd  of  fiscal 
year  or  aonth 


1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 


1946-Aprll. 
May... 
June. . 


July 

August.. .. 
Septeakar. 


October.. 
lloTeaber. 
Oeceaber. 


1947.January.. 
February. 
March 


April  p. 


Total 
coin 


523 
527 
558 
599 
680 

783 

929 

1,066 

1.205 

1,300 

1,280 
1.291 
1.300 

1,311 
1.319 
1.332 

1.3'*5 
1.355 
1.361 

1.337 
1.337 

i.3'»^ 

1.351 


standard 

allver 

dollars 


38 
39 

42 
46 
53 

66 

84 

103 

125 

l4o 

138 
139 
l4o 

l42 

i'»3 
l44 

11*5 
l4b 
148 

11*7 
l'»7 
l'»7 

l'»7 


1/ 


(1)    Circulation  Stateaant  of  United  State*  Money:   and  (2)  Annual 

Baport  of   the  Secretary  of  the  Treasury  for  1946,   pa«e*  623-627. 

Prellalnary. 

BeTleed. 

Ixclndes   (1)  Boney  held  by  the  Treasury.    (2)  aoney  held  by  or  for 

the  account  of  the  Federal   Beeenre  Bank*  and  their  aganta.   and 

(3)   coin  eatlaated   to  be  held  outside   the  continental   Units  of 


Subsidiary 
silver 


341 
342 
361 
384 
'•33 

504 
610 
700 
788 
843 

830 
837 
843 

849 
853 
862 

872 
878 
882 

864 
864 
869 

873 


Minor 
coin 


144 
l46 
155 
169 
194 

213 
236 
263 
292 
317 

312 

315 
317 

320 
323 
325 

328 
331 
331 

327 
327 
328 

331 


Money  in 
circulation 
per  capita 
(In  dollars) 


♦50.05 
49.77 
53.84 
59.46 
72.16 

91.95 
127.63 
162.98 
191.56 
200.34 

197.91'- 

199.61 

200.3'* 

200.23 

201.42 
201.69 

202.22 
203.93 
202.96 

197. 80 
197.76 
196.92 

195. 82 


the  United  States.   Includes  paper  currency  held  outside  the 

continental  Halts  of  the  United  States. 
2/  Gold  certificates  and  Treasury  notes  of  I89O  in  circulation  are 
~   being  canceled  and  retired  upon  receipt  by  the  Treasury. 
^/  Federal  Reserve  Bank  note*  and  Hational  bank  notes  are  covered 

by  deposit*  of  lawful  aoney  and  are  in  proce**  of  retireaent. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 


This  chapter  on  Capital  Uovementa  between  the 
United  States  and  foreign  Countrlea  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements,  by  the  prin- 
cipal types  of  data  and  by  years,  starting  with  1935« 
The  last  thirteen  months  are  also  shown.  Each  type  of 
data  Is  then  broken  down  Into  Its  chief  cofflponents  In 
the  same  chronological  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  for  the  last  thirteen  months.  The 
total  capital  movements  are  given  first  and  then  the 
principal  categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and  lia- 
bilities to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 


available. 

The  last  group  contains  Information  regarding  the 
net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward.  This  section  covers  a  twelve- 
month period. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  1914-2  through  April  19'V5",  for 
details  during  that  period. 

"Treasury  Bulletin",  November  19't-5,  for  capital 
movements,  and  position  In  foreign  currencies  by 
months,  19'^2-19'+5. 

"Treasury  Bulletins",  March  19^-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thouiand*  of  doll&r«;  segatira  fl^^u'**  Indicate  m   n«t  outflow  of  capital  fron  the  Unltad  States) 


Calendar  year 
or  month 


Het  capital 
■oreaent 


Analyeie  of  net  capital  ■OTeaant  in: 


Bhort-tera 
bankljig  fondt 


Brokerage 
balaaoet 


Traniactioni 
in  doaeitie 
tecuritiet 


Transaetiona 
in  foreign 
aacuritiea 


1935  (Jm.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2,  1936-Dac.  30.  1936). 

1937  (IWc.  31.  1936-I>«c.  29.  1937). 

1938  (Dee.  30.  1937-Dec.  28.  I938). 

1939  (Dec.  29,  1938-Jan.  3.  I9U0). 
iglio  (Jan.  1*.  19!io-Dec.  3I,  I9U0). 

I9U1 

19U2 

19'*3 

19UU 

19'»5 

19U6 

ig"*?  (Jan.  1-31,  I9U7) 

Total  (Jan.   2,  1935-Jan.  3I.  19'*7). 

19U6-Janaary 

February 

March 

April 

May 

Jane 

July 

Auguet 

Septeaber 

October 

■oTeaber 

Deeeaber 

19U7-January 


I,)|l40,686 
1.226,722 

833.715 

"♦12.956 
1.198.735 

695. 080 

-"♦53.823 
626.121 

1,286,893 

U6l.35'> 
1.07"*, 375 
-793.32>» 
37.8'«5  1/ 

8,oU7,330  1/ 


20,Ol»9 

-"♦7,726 
-1A,33U 

-56,  "♦12 

-268,552 

-67,600 

157.952 
-152.022 

30,168 

-9.839 

-260, 89l^ 

37.8'w  1/ 


992.829 
U28,lU2 

287. 39'^ 

328,968 

1.135. '♦83 

8U1,628 
-2»»3,522 

583.373 
1,168,058 

lU8,59>» 

1,216,303 

-733.909 

-28,953  1/ 

6,12"^,388  1/ 


76,683 
-62,276 

-28,782 

-"♦7.033 

-28>».907 

-62.939 

2'^5.779 
-160,  "♦16 
-112.735 

7."^70 

-28,366 

-276,387 

-28,953  1/ 


6.039 

6.811 

3'^.687 

3'^ 

32.990 

20.358 

-"♦9 
3.513 

13.372 
8.529 

17. 79'^ 
9.661 

-3.325 

150,  "♦l'^ 


-8,932 

-1.210 

5,956 

1,793 

-7i»2 

VH(, 

-Ukk 
5.836 
3.658 

2.663 

1,63>^ 

-997 

-3.325 


316,660 
600,693 
2Ui«,626 
57.196 
-85,  "♦27 
-2'^5.o62 

-261.955 

"♦6.599 

27.767 

210,735 

-113.105 

-33'^.203 

-152 

'♦6"^.372 


-172,787 

"♦6.1A7 

-27.330 

-ll«,326 

-11.009 

-"♦.719 

-108,858 

-13.987 
-13.863 

-6,19"^ 

-17,681 

I0,10i^ 

-152 


125.158 
191.076 

267. 008 

26.758 

115.689 

78,156 

51.70^ 
-7.36U 
77.696 

93.  "♦96 
-"♦6.617 
265,127 

70.270 

1,308.156 


125,085 
-30,687 

5,822 

3.15"^ 

28,106 
-388 

21,  "♦75 
i6.5'^5 
28,826 

26,229 

3»^.57"^ 
6,3<6 

70.270 


ij    Adjuatad  for  the  azcluaion  of  an  account  of  $50  thousand,  which 
had  prerioualy  been  erroneoualy  included. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 

Section  I  -  Historical  Summary  -   (Continued) 

Table  2.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(PoBltlon  at  end  of  period  In  thougands  of  dollars) 


End  of  calendar 
year  or  aonth 


Short-tern  elalma 


Total 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 
fore Icn 
banks 


Short-tem  liabilities 


Total 


Payable   In  dollars 


Deposits 

of 

forel^ers 


Payable 
In 

foreign 
eurreneles 


Net 

short-tern 
lUb  ti- 
ttles 


1935  (Dec.   31.  1935). 

1936  (Dec.    30,  1936). 

1937  (Dec.    29.  1937). 

1938  (Dec.    28,  1938). 

1939  (J«n-     3.  19^). 
I9U0  (Dec.   31.  19UO). 

19'*1 

191*2 

19'*3 

191*4 

19^5 

191*6 

19U6-Janu«ry 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTember 

Deceaber 

19l*7-January 


778.579 
672,611* 
55U.990 
626,01*2 
508,702 
383.978 

367.786 
21*6,673 
257.929 
329.691* 
392.766 
708.253 

1*06,286 
1*06.801 
'*3 1.930 

1*31*.  270 
1*90.703 
511.021* 

561.1*16 

581.1*50 
615.658 

602,716 

61*2,600 
708.253 

730,693 


128,951 
11*0,911 

152.1*37 

150.01*1* 
66.71*5 

'*7.'*77 

U7,o68 
30.916 
3'*.387 
5i*,603 
1*7.  U89 
98.119 

50,121* 
U9,218 
53.333 
62.072 
57.961* 
58,1*60 

108,706 
108. 093 
106,196 

103,518 
96.977 
98.119 

93.'»78 


161.263 
96.726 
116.917 
165.521 
173.238 
115. 118 

118,633 

72.01*8 

86.378 

105.1*21 

100,267 

319.639 

108. 396 
102.268 
112.076 

101.531 
217.396 
228.236 

236.539 
231.730 
275.991 
272.156 
291*.  69I* 
319.639 
313.213 


1*88,365 
'*3't.977 
385.636 
310.1*77 
268,719 
221,383 

202,085 

11*3,709 

137".  l6l* 
169.670 
2U5.010 
290.1*95 

21*7.766 
255.315 
266.521 

270,667 
215.31*3 
221*.  328 

216,171 
2Ul,627 
233. '•71 
227.01*2 
250.929 
290.1*95 

321*,  002 


1.301.11*2 
1.623.317 
1.893.087 
2.203.185 
3.221,328 
3.938.232 

3,678,518 

1*.  205. 389 
5. 37*. 903 
5.596.775 
6,883.068 
6.U8O.262 

6.993.209 
6,931.1*1*8 
6.927.795 

6.883.102 
6.65l*.6e8 
6,612.010 

6.908.I8I 
6.767.799 
6,689.272 

6.679.1*78 
6.690.996 
6,1*80.262 

6.1*73.699 


1.156.1*96 
1.1*56.885 
1.600,507 
1.985. 025 
3.025.189 
3.786.182 

3.352.223 

3.523.328 

U.i3i*,i*i2 
"•.356.501 
U.9l*6.62U 

u. 693. 911 

5.027.036 
■*.961*.752 
'♦.959.697 

1*.  927. 985 
1*.  760.1*88 
'♦.762.835 
5.0U0.2U9 
i*,9U9.7U5 
i*.79'*.6Uo 

'*.9'*6.96l 
'•.81*3.776 
1*.  693. 911 

U, 710.992 


'•6,795 

66,1*78 

209.597 

111*.  791 

135.311 
121.001 

306.611 
668.168 
1.222.580 
1.218. 633 
1.910.898 
1,71*5.722 

1,91*1*. 872 
1. 91*3. 271* 
l.9'*3.576 

1.926.596 
1.863.228 
1.820.061 

1.81*2.517 

1.790.877 
1,867.115 

1.702. 781 
1.815.968 
1,71*5,722 

1.723.106 


97.851 

99. 95"* 

82.983 

103.369 

60.828 

31.01*9 

19.677 
13.893 
17.911 

21.61*1 

25.5'^6 
U0.629 

21.301 
23.1*22 
2l*.522 

28.521 
30.912 
29.111* 

25.1*15 
27.177 
27.517 

29.736 
31.252 
1*0,629 

39.601 


522,563 
950.703 
1.238.097 
l.577.l'»3 
2.712.626 
3.55'^.25'^ 

3.310.732 
3.958.716 
5.li6.97'^ 
5,267.081 
6.1*90.302 
5.772.009 

6.586.923 
6,52U.6U7 
6.1*95.865 

6.1*1*8.832 
6.163.925 
6.100.986 

6.31*6.765 
6,186,31*9 
6,073.611* 

6,076,762 
6.01*8.396 
5.772,009 

5,71*3,006 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures   ladieats  a  net  outflow  of  capital  froB  the  United  States) 


CalendjLr  year 
or  month 


1935  (Jan.  2.   1935-Jan.     1.  1936). 

1936  (Jan.  2.   1936-Dec.   30,  1936). 

1937  (Dec.  31.   1936-Bec.    29.  1937). 

1938  (Dec.  30.    1937-Dec.    28.  1938). 

1939  (Dec.  29.    1938-Jan.      3.  191*0). 

191*0     (Jan.      1*.    19l*0-Dec.    31,    I9U0). 

191*1 

191*2 

19'»3 

191*1* 

iSi^ 

191*6 

19U7     (Jan.      1-31,191*7) 

Total  (Jan.      2,   1935-Jan.   31.    19'*7). 

19l*6-January 

February 

March 

April 

May 

June 

July. 

August 

Septenber 

October 

November 

December 

19l*7-January 

1/     Sae  footnote  1,  page  77. 


Short-term  claims 


361.360 
70,119 
17,621* 

28.91*8 
117.3'»0 

12l*,72l* 
16.192 
97.503 
-11.256 
-71.765 
-63.072 

-315. '•87 

-22.1*1*0 

3U9.79O 

-13.520 

-515 

-25.129 

-2.31*0 
-56.1*33 
-20,321 

-50.392 
-20.031* 
-34.208 

12,91*2 
-39.881* 
-65,653 
-22.1*1*0 


Payable 
In 

fore  ign 
currencies 


2M.132 
-11*,  788 

-11,526 

2.393 

83,299 

19,268 

1*09 

15.933 

-3.'*7l 

-20,216 

7.  Ill* 

-50.630 

i*,6i*l 

260,558 

-2.635 

906 

•-I*,il5 

-8.739 

U.108 

-U96 

-50.21*6 

613 

1.897 

2.678 

6.5'*1 

-l.ll*2 

i*,6Ul 


Payable  In  dollars 


Loans   to 

foreign 

banks 


-3.552 

31.868 

-20.191 

-1*8. 60I* 

-7.717 

58.120 

-3.515 

20.671 

-IU.330 

-19.01*3 

5.15'* 

-219.372 

6.1*26 

-211*.  085 

-8,129 

6.128 

-9.808 

10.51*5 

-115.865 

-10.81*0 

-8.303 
1*.809 

l*U,26l 

3.835 

-22.538 
-21*.  91*5 

6.1*26 


136. 780 
53.039 
1*9. 3U1 

75.159 
'*1.758 

"•7.336 

19,298 

60,899 

6.51*5 

-32.506 

-75.31*0 

-1*5.1*85 

-33.507 

303.317 

-2.756 

-7.5'*9 

-11.206 

-it,li*6 
55.32'» 
-8.985 

8.157 

-25,1*56 

8.156 

6.1*29 
-23.887 
-39.566 

-33.507 


Short-term  liabilities 


total 


631.1*69 
358.023 
269.770 
300.020 
1.018.11*3 

716,901* 

-259,71"* 

1*85,870 

1.179,31"* 

220.359 

1.279.375 

-1*18,1*22 

-6.5131/ 

5. 77"*.  5981/ 

90.203 

-61,761 

-3.653 

-'*U,693 

-228,1*71* 

-1*2,618 

296,171 

-1U0,382 

-78,527 

-5."*72 

11.518 

-210,731* 

-6.5131/ 


Payable   In  dollars 


Deposits 

of 

foreigners 


587.33"* 
333. "«>7 
11*3,622 
37I*, 1*1(0 
l,0i*0,l6i* 

760,993 

-"•33.959 

105,607 

620,881* 

220,576 

583.205 

-268,851* 

17.1311/ 

1*.  081*.  5501/ 

60,1*7U 

-62,281* 

-5.055' 

-31.712 

-167.1*97 

2.3"*7 

277.1*11* 

-90.50I* 

-155.105 

156. 118 

-103. 185 

-IU9.865 

17.1311/ 


Other 


6.333 

19.683 
11*3.119 
-91*.  806 

20.520 

-11*. 310 
185. 617 
385.365 
55"»."*12 
-3.9'*7 
692.265 
-161*. 651 
-22. 616 

1,706.981* 

33.97"* 

-1.598 

302 

-16.980 
-63.368 
-"•3.167 

22.1*56 
-51.6UO 

76.238 

-163. 809 

113.187 

-70.21*6 

-22.616 


Payable 
in 

foreign 
currenclei 


37.802 

'*.933 

-16.971 

20.386 
-1*2,51*1 

-29.779 

-11.372 

-5,102 

1*,018 

3.730 

3.905 

15.083 

-1.028 

-16.936 

-"*.2"*5 
2.121 
1.100 

3.999 

2.391 

-1.798 

-3.699 

1.762 

31*0 

2.219 

1.516 

9.377 

-1.028 


Net 
short-tsrm 
liabil- 
ities 


992,829 

1*28.11*2 

287.39"* 

328,968 

1.135. '♦83 

8Ul,628 

-21*3.522 

583.373 

1.168,058 

11*8.591* 

1,216.303 

-733.909 

-28.9531/ 
6,12U,3881/ 

76,683 
-62,276 

-28,782 

-'•7.033 

-281*,  907 

-62.939 

21*5.779 
-160.1*16 
-112.735 

7. '•70 
-28.366 
-276.387 
-28.9531/ 


Ituie 


1947 


79 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  I  -  Historical  Sunnary  -  (Continued) 

Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners,  as  Reported 

by  Banks,  Brokers,  and  Dealers  In  the  United  States 


(In  thousand,  of  dollar,) 


Calaodar  jraar 
or  aontb 


1935  (J»n.  2.   1935^»n-  1.  1936) 

1936  (J»n.  2.    1936-D.c.  30.  1936) 

1937  (D»c.  31.  1936-D«c.  29.  1937) 
193«  (D»o.  30.  193T-D»o.  2«.  193«) 
1939  (D,c.  29,  1938-J»n.  3.  19'tO) 
19'io  (J»n.  U.    19U0-D»c.  31,  19'W) 

I9UI 

19'»2 

19M 

19'»'» 

19"^ 

^Ql(g 

I9U7  "(Jm!    i-31.  i^l) 

Total  (J»B.      2.    1935-Jaa.    31.   I9U7) 

19'»6-J»nuary 

f»%niw7 

March 

April 

M«y 

Juno 

July 

August 

Ssptaakor 

Octobor 

loTSBbsr 

DoesBbsr 

19>«7-January 

a. a.     lot  arallabls. 


Doasstic  stocks 


n.a. 
a. a. 
o.a. 

a. a. 
n.a. 


28U.206 

96.3«3 
151.639 
136,853 
260.223 
367. 6U9 

18,Ui6 


38,842 
23,98'* 

33.553 
31,7811 

27.392 

23.535 
25.«7l 
32.076 

22,263 
20,959 
39.832 

I8.U16 


a.  a. 

n.a. 
n.a. 

a. a. 

n.a. 

'173.052 

368,558 
75.1188 
19'».6l6 
171. '132 
357.655 
1*32,109 
29.1165 


5'».782 
1*2,780 
39.077 
1*1*,  12U 
39,660 
3U.5"*6 

31.959 
25.167 
36,70U 

26.21*0 
26,223 
30,81*7 

29, '•65 


n.a. 

n.a. 

-188,8ll6 

-222.519 
20,895 
-'•2,977 
-3'i.579 
-97.132 
-6U,i*6o 
-11,01*9 


-7.221* 

-3.93« 

-15.093 

-10,571 
-7,876 
-7.151 
-8,1*21* 
701* 
-1.628 

-3.977 

-5.261 

8.985 

-II.0U9 


OoBSstle  bonds 


a. a. 
a. a. 

n.a. 
221,816 

I7I.952 
161.218 
21*1,299 
513.558 
377.717 
1*11.170 
30,65'* 


1*9,320 
69.777 
1l,9l6 

10,3l6 
35.566 
38,390 

16,136 
9.5I0 
16.989 

33,100 
32.009 
31.051 
30.65I 


278,032 

211.388 
138. 51I 
170.555 
268,21*1* 
393.390 
681.213 

19.757 


21U.883 

19.392 

51. 183 

1*1,101 

38.699 

35.955 

116,870 

21,231 

26,221 

35.317 
1U.126 

29.932 
19.757 


n.a, 
n.a. 
n.a. 
a. a. 
n.a. 
-56,216 

-39.136 

25.701 

70.711 

215.311 

-15.673 

-269. 7I3 

10.897 


-165.563 

50,385 

-12.237 

-3.755 

-3.133 

2.135 

-100,131 

-11.691 

-9.235 

-2,217 

-12,117 

1,119 

10,897 


Total 
purchases 


1,302.681* 
2, 681*, 391 
2.273.381 
1,200.119 
I.O3I.I78 
506.022 

320.991 
260.601 
392.938 
650,111 
637.910 
782.119 

19.070 
12,095,115 

96,878 
108,619 
65.930 

73.899 
67.350 
65.782 

39.971 
35.111 
19.065 

55.363 
52.968 
70.883 

19.070 


Total 
salss 


986,021* 
2,083.698 
2,028.755 
1.112.923 
1.119.905 

751. 081* 

582.916 
21U.002 
365.171 
139.676 
751. 0I5 
1,116.322 
1*9,222 

11.630.773 

269,665 
62,172 
93.260 

88.225 
78.359 
70.501 

ll8,829 

19.398 

62,928 

61,557 
70,6U9 

60.779 

1*9 ,  222 


Ist  dOBOStle 

stocks 

aad 

bonds 


316,660 
600.693 
2l*l*,626 
57.196 
-«5.'«7 
-215.062 

-261,955 

16,599 

27.767 

210.735 

-113.105 

-331.203 

-152 

i*6U,372 

-172.787 

1*6,117 

-27.330 

-11.326 

-11,009 

-1.719 

-108,858 

-13.987 

-13.863 
-6.191 

-17.681 
lO.lOU 

-152 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners,  as 
by  Banks,  Brokers,  and  Dealers  In  the  United  States 


Reported 


(In  thousands  of  dollars) 


Calendar  ysar 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936). 

1936  (Jan.  2.  1936-D«c.  30.  1936). 

1937  (Doc.  31,  1936-Doc.  29,  1937). 

1938  (Dsc.  30,  1937-Doc.  28,  1938). 

1939  (Doc.  29,  1938-Jan.  3.  I9I0). 
I9I0  (Jan.  1*.  19itO-S*e.  3I,  I9I0), 

I9II 

1912 

1913 

I9II 

I9I5 

I9I6 

19U7     (Jaa.     1-31.   I9I7) 

Total  (Jan.      2,    1935-Jaa.    31.   19l7) 

19lt6-Jaauar7 

Tabruary 

March 

April 

May 

Juno • 

July 

August c 

Septaabar 

October 

HoToaber < 

December • 

1917-January 

n.a.     Mot  aTallable. 


Foreign  stocks 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
23,278 
26, '601 
37.328 
65.217 
5.718 


6,788 
5.625 
3.928 

1.527 
7.765 
5.221 

1,8l5 

1.732 

7.210 
1.625 
3.981 
5.997 

5.718 


n.a. 
n.a. 
n.a. 
a. a. 
a. a. 
a.  a. 


19.791 
22,078 
51.789 
65,610 
1,036 


9.781 
7.881 
5.919 

I.65I 
9.252 
6,232 

1*.U6 
5.056 
I.I19 

2.552 
2.217 
3.531 
1,036 


n.a. 
a. a. 
n.a. 
a. a. 
a, a. 
n.a. 


a. a. 

3.187 

1.523 

-17.I61 

-363 

1,682 


-2.993 
-2.256 
-1.991 

-127 
-1.187 
-1,011 

729 

-321 

2.791 

2.073 
1.767 
2,166 

1.682 


Forsign  bonds 


n.a. 

116. 367 
311.262 
318. 113 
755.936 
91.157 


l6l,l»*5 
25.116 
29.21*7 

1*8,236 
I8,2l6 

11,701 

108,919 
70,891* 
55 , 266 

51.537 
57.197 
52.129 

91.157 


372.158 
225.289 
3I7.269 
1*90,11*6 
22,569 


33.067 
53.877 
21.131 

11.955 
18,623 
1*1*,  081 

88.173 
51,025 
29.231 

30.381 
21.390 
U8.209 

22.569 


n.a. 
n.a. 
n.a. 
n.a. 
a.  a. 


a. a. 

7I.209 

88.973 

-29.156 

265. I90 

68,588 


128,078 

-28,1*31 

7. 813 

3.281 

29.593 

623 

20.7I6 

16,869 

26,035 

21.156 

32. 807 

3.920 

68,588 


Total 
purchases 


661,256 
896. II9 
1,016,188 
1*82,809 
561.236 
205.289 

185.261 
220.533 
I69.6I5 
3UO.863 
355.111 
821.183 
96.875 

6.312,728 

167.933 
31.071 
33.175 

52.763 
55.981 
1*9.925 

113. 76I 
75.626 
62.176 

59.162 
61. 181 
58.126 

96.875 


Total 
sales 


536.098 
705.073 
7I9.I8O 
I56.O5I 
115. 5I7 
127.133 

133.558 
227,897 
391.919 
217.367 
1*02.058 
556.056 
26.605 

5.OOI.572 

1*2.818 
61.758 
27.353 
1*9.609 
27,875 
50.313 
92.289 
59.081 

33.650 

32.933 
26.607 
51.710 

26.605 


Hot  foreign 
stocks 
aad 
bonds 


125.158 
191.076 
267. 008 

26.758 
115.689 

78.156 

51.703 
-7.36I 
77.696 
93.196 
-U6.617 
265,127 
70.270 

1.308,156 

125.085 

-30.687 

5.822 

3.I5I 

28,106 

-388 

21,175 
16,515 
28,826 

26,229 

31.571 
6.386 

70.270 


go 


Treasury  Bulletin 


Capital  Movements  Between  the  United  States  and  Foreign  Countries 

Section  II  -  Smmnary  by  Countries 
Table  1.-  Net  Capital  Movement 

(In  thousande  of  dollars;  negative  flguraa  indicate  a  net  oatflow  of  capital  from  the  United  States) 


(Continued) 


£urope 


United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Oermany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Norway 

Portugal... . 


Rumania. 
Spain. ., 
Sweden. . 


Switzerland. . 
U.  S.  S.  H. .. 
TugoslaTia. . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . . 
Coata  Rica. 


Cuba 

Trench  West  Indies  and 

Ouiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru t,... 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia 

China  and  Manchuria. 
French  Indo-China. • . 
Hong  Kong 


India.   Burma»    and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East  Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 

French  Morocco 

Union  of  South  Africa. — 
All   other 

Total  other  countries.... 

International 


Unidentified. 


Grand   total. 


y9k(> 


January 


-34,226 
89.39'* 
-1.6l6 

13.082 
-189 

-93 

712 
-22 

-1,3'tO 

-8,677 

-328 

-1 

5.095 

U98 

6,269 

1.737 

578 

1.531* 


71.622 


-53.1'*2 


1^.251 
-l.UOl 
-'♦.867 

2,961 
-1.039 

-6,it09 
lU,56U 


-7.285 

623 

-1.878 

-13.320 
9.993 


6,697 


-9.851* 

ItlO 

2.7'*7 

-t.'*77 
khz 

73 

-U.UO 
8,128 

5.752 
-2. 707 


-3.596 


205 
-190 

591 

-2gU 

-312 

-1.059 


-i.oUg 


-'♦83 


20,oi*9 


February 


-53.553 
-21,91*2 
-18,227 

1.369 

'*.030 

-156 

-210 
26.223 

igi* 

-12,628 
-'*.930 
-2,292 

-78 

781 

l.'*6l 

2.52'* 

-1.271 

195 

1.509 


-77.001 


11*.  396 


-7.130 

165 

5.081 

-681 

-2,108 

-332 

l'*7 

-5'* 
5.229 


1.958 

-3.685 

l,9Ug 

5.505 

-'t02 


5.61*1 


-20,916 
6,336 
1,616 

8.5'*7 
-197 
-11*7 

-9.329 

-9.357 

'♦,809 

2,985 


-15.653 


-3.083 
-221 

159 

'*37 
2,U66 
7.858 


7.616 


16,208 


1.067 


-U7,726 


-85.679 
-16.533 

-2,1*96 

2.55"* 

69I* 

-171 

5.205 

2.705 

11*3 

10.765 

-2.715 

131 

6 

-2,129 
-7.615 

-2,262 
-3.51*3 

a? 

801 


April 


-99.922 


13,1*71+ 


-1.991 
-1,001* 

11,176 

-1,820 
-1*,896 

687 

16.126 

-576 

16, 898 


-2.338 

3.233 

-3.296 

-1.56U 

10,098 


K0.733 


-20,080 
3,222 

2.175 

-10,868 
-77 
-1*5 

-1 . 256 

-32,77** 

3.965 

7,1*29 


-1*8,309 


-1.532 
-160 

-579 

175 

-153 

-2,836 


-5,085 


5'*.  31*6 


U29 


-i*U,33i* 


-9.572 

-61,838 

8,61*3 

3.11*7 
-578 

20 

526 

22,797 

-350 

-8,371 

-8,526 

1*,199 

692 

990 

-6,388 

1.555 

19.965 

852 

12l» 


May 


-123,667 

10.872 

1.350 

2,21*1* 

1*25 

-123 

-619 

6,683 

67 

•101,831* 

835 

-310 

19I* 
-1.273 
-1*,  80I* 

-'*.975 

12,51*0 

-1*28 

1.923 


-32.113 


-22,781* 


2,26s 
-1,020 
-5.016 

-3.551 

-1*.785 

-271 

27.101 

31* 

-16,156 


1.133 

5.132 

-1.590 

8.96U 
-2.835 


9.1*08 


-20.767 

220 

1.512 

8,589 
189 

-Ikl 

2.881* 
17.768 

1.117 
-1*,828 


6.51*3 


2.275 

190 

-1,021 
711 

-1.1*53 
920 


1,622 


-22,076 


2,988 


-56.U12 


■200.900 


-1*1,500 


16:389 

118 

15.751* 

-2,  831 

-3.71*9 
1.060 

6,099 

1*28 
-1,188 


-2.55'* 

-2,976 

588 

1.720 
1.750 


30,608 


-22,721 

l,02l* 

-1,601 

3.587 
-359 

8 

1.51*8 
-37.81*2 

5.033 

5.755 


-1*5,568 


-3.005 

91*2 

-1.198 

1.178 

1.187 

-5.000 


-5 

896 

-3 

061* 

-2 

232 

•268,552 


-100.1*67 
-31.605 

-1*.023 

1.265 

-3.126 

91* 

-2.786 

'*.758 

276 

-11*, 1*1*1* 

1,101 

-833 

-135 
-3.91*2 
-6.723 

11.558 

2.101 

170 

2,815 


July 


-11*3.91*6 


6,995 


27.111 

-2,312 

1,1*1*1* 

2,952 

-i*.875 
-1*63 

3.610 

11 
11.652 


-2,1*1*6 
-1*,009 

637 

-3.857 
10,66U 


1*0.119 


-1*1.137 
'*.538 
2.227 

-1.932 

1*1*0 

-ll*0 

-3.1*17 

-7'*.535 

-2,770 

-1*72 


-117.198 


501 
2.752 

88l* 

-1.267 

791* 

-3.122 


51*2 


11*5,1*09 


1*79 


-67,600 


270,616 

-13.090 
-7.32"* 

1,81*3 

861 

322 

-8,038 
26, 510 

551 

-22.537 

-12,1*90 

-1,187 

896 

-6.571* 
7.561* 

3.988 

-9.317 

81*5 
2.533 


August 


235.972 


-31*.  1*1*9 


-368 

1*73 
12,886 

3.661 

10,905 

-580 

1,81*1 

663 
-5.31*1 


-2.113 
-1.893 
-1.185 

-1*,098 

-350 


ii*.50i 


-51.993 

3.502 

-1*.  713 

-l*.l*Ol* 

-1.015 
5.638 

12.21*1* 

-2U,863 

-1*.  720 

2,112 


-68.212 


3.31*0 
-1.616 

97 

273 

-2,351 

559 


302 


9.166 


672 


157.952 


-131,821* 

-26,226 
-9.370 

I.75I* 

1.588 

-12 

-I*,  1*69 

1*,110 

-31*9 

-13.005 

-6,788 

2.578 

-1.327 
-1.505 

-6,0li* 

11.513 

-2,281* 

1*66 

2,i*6U 


-178.700 


-55.21*8 


65.338 

1*67 

11,618 

-10.731 

-8,789 
-7.935 

18,007 

-U50 
6,810 


-515 

2,1*11 

-1*5U 

8.790 

-'*.'*35 


80,132 


-60.905 

7.771 

-13 

-6,11*8 

9.681* 
i*,236 

1.235 

-16,11*6 

-1.620 

-l*,8ltO 


-66,71*6 


-11,1*81* 
-1.375 

1,063 

2U6 

3.297 

-1.51*7 


-9,800 


80,329 


-1.989 


-152,022 


September 


■♦0,932 

27.882 

938 

5.093 

896 

-267 

-6,lU2 

2,1*22 

-1.029 

-6,250 
-1.326 
-1.397 

193 

2U6 
-13.381* 

-6.572 

-10,1*51* 

-275 

6,000 


37.506 


-1*5.839 


11,1*72 

2.625 

-20,807 

-6,329 

-2,635 

8.371* 

-19.022 

596 
2.113 


-778 

615 

1,251* 

2.805 
-1.739 


-21,1*56 


-1*2,690 

-12,020 

3.1*1*6 

6.282 
-1.091 

-3.81*0 

-3.218 
-295 

-1.913 

-'*.177 


-59.516 


16,856 
333 

1.331 

1.783 
11.235 
-5,860 


25.678 


250.861 


-281.31*8 


-91*,  111* 


71,199 
12,008 
17.917 

-2,125 

2.635 

659 

-5.903 

9.981 
98 

-19.017 

-1*,981 

-702 
-17 

-2.2l*3 
-21,808 

10,31*8 

8,978 

-110 

12.1*08 


89.325 


-67.017 


21*,  1*91 

1,228 

-9.560 

-1.823 
-UU2 
-359 

-8,1*1*9 

-1,527 
-5,U2U 


-26 

-1.051 

U.8I8 

18.1*92 
l*.l*59 


21*.  827 


-35.601 
-5.195 
-5.267 

-5U9 
-26 

i*.333 

1*,1*80 

l,l*8l* 

-2, 790 

-81 


-39,212 


2,523 
197 

1.51*7 

-101 

'*.132 

-3UI 


7,957 


15,366 


-1,078 


30,168 


-95.399 

-31.376 

9.219 


U 
1*33' 

-3.1*03 

lU,55i* 

189 

-28,329 

-15,385 

-U,895 

296 

-'*.179 

5.'*05 

'*.639 
6,800 
2.023 
2,321 


-135.095 


-1*3,61*6 


966 

-1*96 

-21,099 

2,991 

520 

1,1*68 

-11.701 

-U30 
7.077 


-l6g 

l.li*7 

-3.573 

-2,006 
2.129 


-23.175 


-1*0,226 
-1.599 
13.099 

7.689 
7.660 

302 

-2.293 
1.363 
6,113 
8,630 


738 


-6,862 
375 

l*U5 

1,199 
22,212 
-2.798 


ii*.57i 


176.957 


-189 


-9.839 


December 


-77.791 

-i6,S90 

-26.006 

8.502 
3,21*1* 
3.351* 

-5.1*79 

59,51*0 

825 

3,611 

3.578 

-3.930 

-67 
2.508 
5. 908 

5.193 

7.230 

1.991* 

-U.922 


-29,598 


-87.288 


-36.361 
66 

-35.975 

-129 
-9.615 
-1.199 

11.017 

-665 

3.1*1*0 


2,1*05 

-U.96U 

-700 

2.69I* 
-2,U70 


-72,1*56 


-35.877 

3.787 

-l,6Ul 

596 

250 

2,1*39 

-7.51*0 

-25. 1*29 

-10.029 

i*.339 


-69.105 


-6,71'* 
2,038 

-1,1*01 

500 
-6.057 
-3.791* 


-15,1*28 


12,316 


665 


-260,891* 


19't7 


January 


22,535 

■15.1*53 

7.267 

6.770 

-831 

-1.853 

-5.798 

55.218 

-169 

-7.305 

-6,21*1 

6,128 

32 

3.253 

-9.093 

3.377 
-81 

581* 

13.291 


71.631 


■12.632 


1*9,617 

-1.910 

5,501 

-3.163 
-10,135 

-81*7 
-li*.76l 

-333 

-8,375 


-2.711 
-2.033 
-5.1*86 

-21*,  1*25 
11.1*21* 


-7.637 


■23.503 

2,169 

-i».757 

-1.192 

-8.8U7 

595 

-9. 763 
3.1*67 
6.139 

-5,1*1*0 


1*1.132 


1*,  701* 
121* 

-1,008 

I.06U 
35.023 

-5.721* 


31*.  183 


.1*,  809 


-1,761*1/ 


37,81*01/ 


1/  See  footnote  1,  page  77. 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 
Section  II  -  Sumnary  by  Countries  -   (Continued) 


Table  2.-  Net  Movement  of  Short-Tern  Banking  Funds 

(la  thoueuda  of  dollarB;   negstlT*  flgoret  Indicate  a  nat  outflow  of  a^)ltal  from  the  Iblted  Stataa) 


Inropa 

United  ClncdoB. 


france. 
BelglOB . 

Dennark. 
rinlaad. 
0«niai7. 


Oreeea 

Italj 

LoxaBbonrg. 


latherlaadt. 

■onra/ 

Portiical . . . . 


Stunanla. 
Spain. .. 
Svedan. . 


Svltierland. .. 

U.  S.  S.  B 

Tn^ilaTla. . . . 
Other  loropa . . 


Total  Iiirope. 

Canada 

Latin  Anerlea 


Argentina. 
BollTla... 
Braill.... 


Chile 

ColonMa. . . 
CoBta  Blea. 


Caha 

Trenoh  Vest  Indies  and 

Oulana 

Mexico 


HetherlandB  Vest  Indies 

and  Sorlnaa 

Fanaaa 

Peru 


Tenezuela 

Other  Latin  Anerlea. 


Total  lAtta  Anerlea. 


Asia 

China  and  Manchuria 

Trench  Indo-Chlna 

Hong  Eong 


India,   Bursa,   and  Ceylon 

British  Malva 

Japan 


January 


Setberlanda  last  Indies . 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries 

Australia 

Hew  Zealand 

Egypt  and  Anglo-Igyptlan 
Sudan 


French  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries. 
International 


Unidentified. 


Orand  total. 


-29,o6o 

88.551 
-1,31'* 

13,15'« 

-191 

-57 

-857 
^^^ 
30 

18,9'>9 
-8,086 

-3U3 

17 
5,177 
3,596 

7.951 

1,736 

6ii* 

2,651 


97,260 


-192,1»45 


l'»,236 
-1,23'* 
-5.035 

-138 
2,579 

-1.081 

-6,621 

52 
9.970 


-7,21'* 

-137 

-1,881 

-i'»,257 

9,m 


-1,315 


167,271 
160 

2,824 
-4,1*62 

70 
-3,712 

9,010 

5,787 

-2,662 


Tsbmary 


17'»,728 


2H5 
-197 

582 

-286 

-279 

-1,119 


-1,054 


-U91 


76,683 


-1*9,021 

-17,529 

-18,119 

1,466 

4,005 

-138 

-346 

26,299 

35 

-12,092 
-5,628 

-2,228 

-78 

708 

-1,048 

2,034 

-1,271 

196 

1,873 


-70,882 


2,033 


-8,610 

-2 

4,502 

-1,120 
-2,405 

-3'*7 
-805 

-65 

-932 


1,898 
-2,821 

1,413 

6,133 
-751 


-3,912 


-20,339 
6,336 

1,682 

8,344 
-197 
-130 

-9,270 

-8,725 

4,814 
2,907 


April 


-14,578 


-3,216 
-150 

173 

442 
2,446 
8,089 


7,784 


16.208 


1,071 


-62,276 


-79.000 
-16,282 
-2,284 

2,668 

679 

-158 

5.238 
2,99_J 

13,101 

-2,979 

102 


-2,l44 
-7,894 

'♦,295 

-3,643 

214 

2,836 


-82, 258 


18,423 


-2.797 
-1.074 
10.700 

-1.612 
-5,108 

652 
l'*,797 

-524 
12,073 


-2,321 

3,619 
-3.443 

-1,908 

10.158 


33,212 


-18,983 
3,221 

2,316 
-10,931 

-75 
-48 

-1,717 
-33,159 

3,920 
7,4' 


52 


-48,004 


-1.285 

-162 
-621 

202 

-139 

-2,923 


-4,928 


54,346 


427 


-28,782 


-3,387 

-58,802 
9,170 

3,111 

-556 

21 

518 
22,799 

-301 

-7,643 

-8,693 

4,324 

692 

913 

-6,312 

2,336 

20,056 

9i4 

2,220 


-18,620 


-17,35'* 


-1,838 
-1,011 

-5.701 


-i 


,525 
,969 
-230 


27,439 

38 
-18,271 


1,124 

884 

-1.938 

8,480 
-'*,398 


-3,916 


-17.823 

220 

1,528 

8.563 

191 

-141 

3,076 

18,475 

1,068 

-5,004 


May 


10,153 


2,183 
165 

-1,033 

924 

-1,362 

930 


1,807 


-22,076 


2,973 


-47,033 


-119,998 

13,857 

983 

2,206 
1*17 

-125 

-638 

6.587 

18 

-101,671 

1,37"* 

-333 

194 

-1,388 

-'♦.573 

-2,647 

12.540 

-4l6 

3,800 


-189,813 


-81,312 


14,835 

io4 

16,163 

-4,720 

-4,107 

1,013 

6,283 
420 

-1,969 


-2,535 

-1,422 
341 

535 
13,506 


38.447 


-18.623 

1,024 

-1.471 

3,562 

-359 

8 

-37, 4 W 
5,090 
5,744 


-40,894 


-3,1'»9 
948 

-1,125 

1,148 
1,206 

-5,067 


-6,039 

-3,064 

-2,232 

-284,907 

I9't6 


June 


-97,186 

-33,759 

-4,793 

1,136 

-3,136 

-150 

-2,842 

5,061 

562 

-13.153 
308 

-875 

-135 
-3,963 

-6,851 
10,785 

2,077 
173 

5,011 


-i4i,730 


12.040 


23,970 

-2,294 

-663 

2,662 

-5,198 

-'*53 

4,229 

-9 
15,793 


-2,415 

-2.465 

623 

-4,469 
7,19'* 


36,505 


-39,672 
'*,538 
2,310 

-2,236 

443 

-141 

-3,4l4 

-74,654 

-2,803 

-444 


July 


-116,073 


422 

2,745 

892 

-1,267 

825 

-3,167 


450 


145,409 


460 


-62,939 


280,684 
-13,222 

-7,863 
560 

828 
80 

-8,676 
26,653 

314 

-22,. 229 

-12,466 

-1,104 

866 

-12.889 
10,653 

4,027 

-9,301 

844 

3,562 


241.321 


31.854 


311 

208 

11.983 

3,392 

10,782 
-577 

1,035 

663 
-1,880 


-2,090 
-2,118 
-1,240 

-3,959 


Aagust 


September 


959 
947 


17,457 


-40,250 

3,632 

-4,641 

-4,936 

-1,015 

5,639 

14,251 

-25,038 

-4,760 

2,247 


-54,871 


3,329 

-1,622 

46 

271 

-2,288 

447 


183 


9,166 


669 


245.779 


■125,793 

-24,094 

-9,153 

i,5'*7 

1,591 

32 

-4,490 

4,381 

-179 

-10,232 

-6,500 

2,502 

-2,353 
-1,626 
-5,996 

24,262 

-2,282 

466 

2,4l6 


-155,501 


-66,054 


25,818 

4l0 

12,l4l 

-11,320 

-9,163 

-7,939 

18,682 

-421 

5,734 


-481 

-252 
-663 

8,650 
-3,925 


37,271 


-59,614 

7,771 

106 

-6,302 
9,681 
4,225 

5,790 

-16,128 

-1,567 

-4,784 


-60,822 


4,967 
-1,369 

1,048 

224 

3,353 

-1,873 


6,350 


80,329 


-1,989 


-160, 4i6 


'*5,5'*9 

24. 838 

775 

4.854 
891 
-23 

-6,190 

2,593 

-1,073 

-2,331 
-1.755 
-1.368 

208 

357 

-13,165 

-8,739 
-10,452 

-275 
5,805 


40,499 


-48,808 


801 

2,647 
-20,790 

-6,581 

-3,366 

8,326 

-20.553 

588 
-5,72"* 


-380 

1,510 
950 

2,625 
-3,207 


October 


-43.154 


-'*2,597 

-12,020 

3,442 

6,600 
-1,079 

-3,853 

8,856 

962 

-1,937 

-4,118 


-45,744 


5,885 
364 

1,336 

1,813 
11,401 
-5,827 


14,972 


250,861 


-281,361 


-112,735 


76.507 
8.124 
17,977 

-2,053 
2,622 

395 

-5,944 

10,195 

-86 

-15.094 

-'*,786 

-611 

-16 

-2.299 
-21.805 

13,348 

8,977 

-114 

12.613 


97,950 


-73,587 


2,335 

1,190 

-io,6l4 

-715 
-930 
-44o 

-9,35'* 

-1,525 
-»*,5'*3 


-163 

-722 
4,963 

18,418 
2,375 


■oTember 


275 


-35,165 
-5,195 
-5,539 

-858 

185 

'♦,336 

4,683 

1,858 

-2,797 

-191 


-38,683 


1,778 
164 

1,561 

-117 

4,201 

-378 


7,209 


15,366 


-1,060 


7,470 


-90,641 

-23,359 

8,516 

2,017 

3 

432 

-3,374 
14,267 

201 

-23,207 

-l4,247 

-'*,957 

296 

-4,188 

5,650 

5,84l 

6,799 
2,024 
2,303 


-115,624 


-61,200 


-18,066 

-'*93 

-21,452 

'*75 

419 

1.489 

-12,108 

-411 
7,002 


-136 

-458 

-3,158 

-3.160 
2,303 


December 


-»*7,75'* 


-39,814 
-1,599 
13,068 

7,712 

7,717 

311 

1,212 
1,114 
6,116 
8.612 


4,449 


-6,341 
381 

449 

1,193 
22,207 
-2,894 


-79,653 
-■•7,053 
-ii,273 

9,'*57 
3,337 
3,340 

-5,538 
59,364 

8 16 

10,258 

-807 

-4,512 

-67 

491 

6,207 

2,373 

7,230 

1,993 

-3,617 


-32,654 


-112,780 


ig"*? 


January 


-28,366 


-36,524 

69 

-37.5'»6 

-354 
-9,'*55 
-1,2'*7 

9,749 

-666 
4,o64 


2,269 

-7,332 

-774 

4,6l8 
529 


-72,600 


-37,617 

3,787 

-3,157 

556 

103 

2,438 

-7. 51*1 

-25,162 

-10,078 

4,340 


-72,331 


10,022 
2,033 

-1,441 

442 
-6.092 
-3,966 


l'*,995 

998 

176,957 

12,316 

-189 

664 

-276,387 


22.565 

-12.978 

6  254 

6. 708 

-831 

-1.832 

-5.599 

54,144 

-139 

1,753 

-6,449 
6,544 

11 

3.192 

-8.915 

2.720 

-82 

584 

13.406 


81. 056 


-72.458 


46,042 

-1.933 

4.893 

-3.102 

-10.384 

-879 

-IS-.  908 

-333 
-4.323 


-2.675 

662 

-5.625 

•24,180 
11,128 


-6.617 


■23.176 

2.169 

-4.725 

-1.655 

-8,848 

596 

-9.759 

-3.498 

6.109 

-5.365 


•48.152 


-5.52'* 
147 

-1,018 

1.048 
3**.  995 
-5.855 


23. 793 


-4,809 


-1.766  1/ 


-28,953  1/ 


1/  See  footnote  1.  page  77t 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries 
Section  II  -  Summary  by  Countries  -  (Continued) 
Table  3.-  Net  Movement  in  Brokerage  Balances 


(Continued) 


Stir  ope 

United  KingdoB 

France 

Belgium ••••• 

Denaark ••... 

Finland 

Oernany 

Greece 

Italy 

Luxeabourg 

Hetherlands 

Horvay 

Portugal 

Biuaanla 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

YugoalaTla. . . .'. 

Other  lurope 

Total  lurope 

Canada. 

Latin  America 

Argentina 

BollTla 

Braiil 

Chile 

Colombia 

Costa  Blca 

Cuba 

French  West  Indies  and 

Guiana • 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

As^ 

China  and  Manchuria 

French  Indo-China 

Hong  Kong 

India,  Burma,  and  Ceylen 

British  Malaya 

Japan 

Hetherlands  Sast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries 

Australia 

New  Zealand 

Egypt  and  Anglo-Igyptian 
Sudan 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

Unidentified. 

Grand  total 


(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


I9U6 


January 


l.UgU 

781 

91 

-150 

U6 

-15 

9 

12 
-55 

-9.«'*7 

-390 

56 

-16 
77 


1 

-109 


-7.992 


-523 


-7 
-166 
-167 

-110 

ll*2 

21 

278 


-290 


-3 
237 
207 

877 
-i.'*57 


-'*3» 


-20 

3 
-fl 

5 

1 
-60 

-U 
-6 


-162 


29 
7 


U 
130 


■175 


-«.932 


February 


-587 

1*77 

-100 

18 
-16 
-16 

-2 

-2 
IS 

-lU 

6U 

-76 


39 
-13U 

558 

-1 
n3_ 


3'*5 


-107 


192 
118 

-211 

-9 

-Ul 

6 

-665 

11 
323 


132 
379 

-l,28l» 
-5'*5 


-1,550 


-76 
65 
23 
-9 

-1 
222 


300 


22 
-2 

-10 

2 

13 

-225 


-200 


-1,210 


-697 
-595 

-17 

-75 
-20 
-15 

-39 
10 

76 

-30 
13 

50 

2 
-37 
263 

1,196 


1,008 


68U 

39 

-60 

-235 
-1 
38 

1,U08 

-52 
1.326 


-8 

-l'»3 
-32 

219 
1.060 


k.Zkj 


-38 

U8 

1 

2 

837 

-1 

53 


J55I. 


11 
-1 

35 

5 

-13 

23 


60 


5.956 


April 


-80U 
17'* 


26 

-33 

22 


62 
-131 

-480 

-1»2 
-7»* 


-Ik 
-Ik 

-•U9 


1*1 


-"71 


883 
-13 
-76 

-518 

70 

-22 

-195 

-5 
2.072 


-11 
511 
253 

512 
-356 


3.105 


550 

78 

-k 

3 

-339 

66 


-37 
15 

37 

-2 

-i» 

9 


15 


1.793 


May 


-9b 

-51 

-108 

-1 

23 

1 

26 

1 

283 

-180 

-6 


-6 

-56 

230 


Ikk 


ZOk 


-369 

-2 

-5'*7 

-(, 
-k 
50 

-336 

8 
116 


-13 

-123 

201 

1,13'* 
-5U2 


-1*33 


-U09 

53 

-9U 

-233 
-23 


-206. 


21 

-8 

-13 

7 

-12 

70 


65 


-7U2 


187 

59 

-28 

-2 
.2 
-3 


-60 
-215 

-18 

36U 

27 


1 
-115 

1,181 
21 

-63 


1.3'»2 


-1,031 


26 
-19 
602 

-3'*2 

-21 

-955 

3 
-858 


-20 
780 
-92 

106 
lOU 


-632 


3'*5 

1*3 

179 
-3 

1 

-1 
164 

-ki 
6«7 


kk(, 


July 


-396 
15»» 
U68 

7 
-1 
10 

-Ik 

'*3 

239 

198 

-U12 

-60 


8 
102 

3'*1 

-21 

1 

-21 


646 


1.264 


-1,821 

10 

-120 

251 
-55 

-7 

142 


-672 


1 

196 

75 

659 
-33'» 


-1.675 


-637 

-22 

-228 

67 

_:52_ 


-879 


33 
2 


1 

56 
99 


197 


August 


309 

-700 

277 

-12 

-24 

9 

-61 

-125 

-363 
39 
95 

3 

2 
129 

2,189 


1,868 


-712 


3.296 

-5 

-737 

381 
83 


-551 

-6 
1,728 


-26 

102 

-139 

43 
138 


4,307 


378 
69 

139 

19 

-7 
-a3 

83 


468 


-53 
-5 

16 

1 
-31 
-23 


-95 


5.836 


September 


-611 
-1,636 

-4i 

104 

1 

-257 

-4 

-196 

38 

-72 

434 

-24 

-5 

-156 

-94 

991 

-4 
220 


-1,312 


103 


-272 

2 

77 

-71 
21 

35 

-65 

8 
6.399 


-79 

-1.628 

29 

84 
939 


5.479 


923 

31 

-209 


1 
-1.341 

-44 


-639 


68 
-28 

24 

-4 

-70 

19 


3.658 


594 

344 

40 

-70 

256 

5 
232 
239 

576 

-247 
-65 


70 

-46 

987 

4 
_-42. 


2.870 


879 


191 

-5 

-78 

-144 
-83 

-2 
-292 

-1.426 


155 

-7 

7 

-187 
644 


-1.227 


305 
-38 

264 


-324 
3 


240 


-61 
28 

-19 

1 
-8 

-22 


2.663 


-42 

-391 

-83 

-9 
-4 

2 

-12 
23 

-173 


3'» 
-15 

721 


-Ji. 


792 


1.418 


-980 

-1 

165 

203 

-7 

-54 

39 


-3 

-433 
-10 

919 

-1.674 


-1.838 


733 
39 

-40 
-9 


3^3 
-3 


1,029 


12 
-3 

-23 

-3 

-9 
259 


jn. 


1.634 


46 

-1.503 

-'*7 

-36 

27 

-13 
-28 
-10 

1.395 

-279 

-53 


92 
33 

978 

1 
168 


771 


36 


146 

285 

78 

-110 

31 

-994 
-1.055 


44 

-157 

-15 

-1.5'»9 
l.'»55 


-l,84l 


-'•7 
-16 

St 
1 

1 

-223 
3 

25 


-222 


190 


J58_ 


1947 


January 


12 

-395 

-24l 

29 

-40 

-2 
-2 
26 

-216 

-229 

12 

1 

3 
35 


-110 


-1.192 


571 


7 

-2 

-159 

-63 

277 
42 

1,008 

1 

-4,079 


-27 

96 

111 

-237 
-86 


-3,111 


746 

-29 

-3 
1 

-206 
-25 


484 


-45 
-a 


-2 

-3 

-9 


-79 


-3.325 


June  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Suinnary  by  Countries  -   (Continued) 
Table  4,-  Net  Transactions  by  Foreigners  In  Long-Term  Securities   (Domestic  and  Foreign) 
as  Reported  by  Banks,  Brokers,  and  Dealers  in  the  United  States 

(In  thouianda  of  dollart;  negative  flgurea  indicate  net  lalee  by  forelgnerg) 


191*6 

191*7 

January 

February 

March 

April 

Kay 

June 

July 

August 

Septenber 

October 

Soveaber 

DeceBber 

January 

luropc 

-6,650 

62 

-393 

78 

-l*U 
-21 

3 

18 

3 

-U,  1*1*2 

-201 

-Ul 

-2 
-116 

-3.175 

-1,681 

1 

-37 

-1,008 

-3,91*5 

-1*.890 

-8 

-115 

1*1 
-2 

138 

-71* 
lUl 

-522 

631* 

12 

2,6U3 
-68 

-1*83 

-5.982 

3U1* 
-195 

-39 

35 

2 

6 
-298 

71 

-2.306 
251 
-21 

(l 

-7.753 
100 

3 
-2.037 

-17.751 

-5.957 

-5.381 
-3.210 

-615 

10 

11 

-23 

8 

-6U 
82 

-2l*8 
209 
-51 

-62 

-732 

-62 
-2.137 

-12.265 

-3.573 

-2.93"* 

1*75 

39 
8 

-21 

18 
70 
1*8 

-1*1*6 

-359 

29 

121 
-175 

-2.558 

-12 
-2.021 

-11.291 

39.68U 

1.923 

16 

138 

1.895 

362 

-3 

152 

665 

-6 
-'■'11 

^} 
-II.21I* 

-3.1*68 

2,095 

798 

131 
8 

21*7 

56 

-2U3 
-71 

-1,273 

U29 

15 

20 
2U3 

-UO8 

3 

-7 

-2.133 

-3.558 

-l*.Oll* 

-9.672 

-22 

71 

1.276 

31* 

232 

652 

-186 

-2 

-506 
388 
-23 

30 

6.307 

-3.191 

-380 

5 

-1.008 
-5.995 

-6.31*0 
-1.1*32 

-1*91* 

219 

-3 
-20 

12 

-210 

-1*5 

-2,U10 

-327 

-19 

1,023 

119 
-11*7 

-IU.938 
-2 

-53 

-U.OO6 

l*.680 

20U 

135 
\ 

13 
52 

-3.81*7 
-5 
-5 

-10 

1*5 

-125 

1.176 

-2 

U 

-25 

-5.902 

3.51*0 

-100 

-2 

13 

8 

36 

-1*1*6 

-55 

-i*.i*99 

52 

-26 

-1 

-lU 

1*3 

-3.987 

1 

-156 
-11.1*95 

-U.716 

-7.626 

786 

-20 

1 

5 

-31 
299 
-35 

.i*,9i*9 

-1,881 

28 

-25 
-230 

-1.923 

1 

-1 

51* 

-20,263 

I.8I6 

1.666 

31"* 

-919 
-93 
-13 

72 

ZOU 

19 

-8.0U2 

U,66U 

635 

1.925 
-332 

1.81*2 
-1.1*73 

-U2 

-2,080 

1,251* 

33 

19 

-197 

1.076 

-56 

-8.(1*2 

'*37 
-U28 

20 

58 
-a3 

732 

1 

-5 

United  KlDgdoB 

Belgium 

Italy 

D.  S.  S.  B 

Total  Europe 

Canada 

-I7.6U6 

-6,i*6U 
12,1*70 

-25.067 

11,518 

-1.681 

2.285 

-8.233 

139.826 

-'*.959 

-67.567 

2.866 

5.691 

16.136 

25.1*56 

59.255 

Latin  Aaerlca 

22 

-1 

335 

705 

2l*0 

a 
-66 

-5 
l*.88l* 

-68 

523 
-201* 

60 

2,00l* 

1.288 

1*9 
790 

1*1*8 

338 

9 

1,617 
5.838 

16 

-996 

156 

656 
891* 

11.103 

122 

5^^ 

27 
213 

-3 

-79 

3.1*99 

-9 

-21*3 
179 

125 
-1,120 

3.223 

U 

761 

1*92 
llU 
-19 

-11*3 

1 
1*3 

20 

3.737 

95 

-28 
1.919 

10,219 

-3.U9I* 

-9U 

30 
-2 

-195 
-368 

1*9 
110 

-3.96I* 

129 

10 

-25 

.211 
-87 
-19 

3.115 

1 
1.505 

632 

269 

11 

336 

17 
-3.283 

-11 

-2,32l* 
106 

506 
3.366 

1.1U2 

255 

1.023 

18 
178 

1* 

661* 

-2. 789 

-2l* 

29 

-20 

-798 
-963 

36,221* 

62 

21 U 

208 

291 

1* 

-I2U 

-23 
-652 

-8 

2,561 

31*8 

97 
-6U8 

38.551* 

-1.669 
-188 

15 

3 

-8 

-l*.5l*8 

195 

-53 
-139 

-6.392 

10.9U3 

-2U 

-91* 

323 

710 

13 

1.596 

1.1*38 

-319 

733 
275 

96 
529 

16.219 

21.965 

'*3 

1,132 

-96I* 
571 

83 

1.197 

-2 

51*5 

-18 
-322 
-152 

261 
1,1*1*0 

25.779 

20,012 

-2 

188 

2.313 
108 

33 
368 
-19 

77 

-29 

2.038 

-1*05 

235 
1.500 

26.U17 

-i.ii*5 
-8 

17 

-57 

-3.505 
-91* 

52 

17 

1.2il 

11*7 
-50 

17 

2.262 

1 
1*31 

92 

2.525 
89 

-375 

-l*,U5U 

1.985 

3.568 
25 
767 

2 
-28 
-10 

139 

-1 

27 

-9 

-2,791 

28 

-8 

382 

BollTla 

Bra  til 

Chile • 

Cuba •< 

French  West  Indies  and 

Mexico 

Setherlandt  Weet  Indies 

Other  Latin  America 

China  and  Hanchurla 

8,1*50 

3.278 

-7.1*06 

l*,2l*6 

-1,281 

2.091 

-177.105 
250 
-80 

66 

-2 

-399 

-822 

-31 

-39 

-178,162 

-501 
-131 

180 

-8 

-58 

-851* 

-5 

2 

-1.375 

-752 

1 

-103 

15 

-2 

2 

1*59 

-1*52 

1*6 

-76 

-862 

-3.689 

-183 

119 

3 
-195 

-57 

31* 

-1.810 

-126 

125 

-2 

-1*5 
33 
13 

-11,106 

-130 

-50 

760 

-1 

-2.007 

108 

UO 

-76 

-12.1*62 

-1.016 

-27 

-109 

-12 

13 

-12.075 

8l» 

2U 

-15 

-13.133 

-71*1 
310 

1*5 

-211 

-3 

-203 

-50 

1* 

80 

1.787 

1.532 

6 
1U7 

-Ul* 

1*6 

-26 

-1.073 
-3 

1*66 
-1 
-U 

7.171 

30 

-50 

India.  Burma,  and  Ceylon.. 
Britieh  Malaya 

Hetherlande  £a«t  Indlee... 
Philippine  Islands 

Other  Asia 

Total  Asia 

-3.968 

123 

2 

-60 

23 
-7 
-3 

-1.812 

-769 

-l*.7l*0 

3.UU8 

6.536 

-69 

U 

2 
-37 
-70 

111 
-69 

-1* 

-7 

7 

-6 

-258 

-32 
6U 

-217 

91 

7 
U 

-l*i* 
-1*6 

-22 

1* 

1*5 

1 

-119 

13 

-16.398 
-1 

-1 

21 
-25 
31*9 

10.903 
-3 

-29 

-26 
-96 

-52 

806 

5 

5 

59 
829 

-533 
-3 

19 

9 

11* 
-163 

-16,813 
ll* 

1*0 

58 

35 

-18 

-16, 681* 

10.273 

-2 

9 

18 

Australia ,,....... 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

All  other 

Total  other  countries 

Unidentified 

-170 

32 

-203 

78 

12 

-78 

-16.055 

10.697 

-657 

10.1*69 

-6 

. 

_ 

19 
-5.107 

_ 

. 

-5 
lU.963 

- 

- 

- 

- 

Grand  to  tal 

-1*7.702 

15.760 

-21.508 

-11.172 

-17.097 

-87.383 

2.558 

20.035 

16.893 

l6,U90 

70,118 

6k 


Treasury  Bulletin 


Table  5.-  Short-' 


Capital  Movements  Between  the  United  States  and  Foreign  Countries  -   (Continued) 
Section  II  -  Summary  by  Countries  -   (Continued! 
Term  Claims  on  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 

(Poeltlon  at  end  of  month  In  thousandB  of  dollars) 


I9U6 


January  7ebruary    March 


April 


May 


July    August   SepteBtier 


October  NoTeaber  Oecesber 


I9U7 


lurope 


United  Kingdom 

Trance 4 . . . 

BelgluB 


Denmark . 
Finland. 
Germany. 


Greece 

Italy 1. 

Luxembourg. 


Setherlanda. 

Norway 

Portugal. . . . 


Rumania. 
Spain... 
Sweden. . 


Switzerland.. 
U.  S.  S.  E... 
TugoalaTla. . . 
Other  Surope. 

Total  Surope. 

Canada 


Latin  America 


Argentina. 
Bolivia... 
Braiil 


Chile 

Colombia. . . 
Costa  Eica. 


Cuba 

Trench  Vest  Indies  and 

Qulana 

Mexico 


Hetherlands  Vest  Indies 

and  Surinam 

Panama ^  .  ■ . 

Peru 


Venezuela 

Other  Latin  Anerlca. 

Total  Latin  America. 

As^ 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India.  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries 


Australia 

New   Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. 
All   other 


Total   other   countries... 
Unidentified 


25.850 

757 

1.781 

1.033 

1,265 

33.85'* 

722 

328 

72 

35.731 

6U 
1*10 

25 
1.830 
1.133 

6.20'* 
11 

7 
'*.765 


115, 8U2 


7'*. 3*^5 


2i»,i56 

1.67? 

26,803 

6.999 

17.50'* 

1.382 

33.865 

128 
10.5'*5 


3"*! 

1.927 
3.319 

6,570 

29.512 


l64. 729 


7.693 

1 

1.115 

7.938 
1U9 

305 

1.392 

18, '♦59 

1,025 

2,U7U 


'to.  551 


2,086 
638 

198 

61 
"♦.959 
2,6l8 


10,560 


_25i 


Grand  total. 


>Kl6.286 


26,325 

660 

2,593 

1.039 

1.391 

33.855 

770 

UOl 

85 

36,091 

'*.235 
»*ll 

30 
1,360 
1,102 

'*.93l 
18 

17 

'*,878 


120.192 


71.330 


17.981 

i.'*65 

29.671 

6.197 

18,067 

l.'t69 

32.936 

57 
13.883 


375 
2.789 
3.50'* 

6,861 
25.935 


161,190 


9.7'*l 

19 

79'* 

6.956 
333 
305 

i.sg"* 

20,080 
1.120 
2.833 


'♦3.575 


1.787 

710 

251 

50 
5.319 
2,198 


10,315 


199 


1«)6,801 


28,585 

728 

3.582 

1.059 

1.219 

33.856 

798 

'♦35 

72 

35.767 
6.228 

'*33 

30 
1.512 

1,280 

5.573 
11 
1»» 

»*.875 


126,057 


62.883 


2"*.  732 

2.729 

29.980 

7,062 

20.110 

1,1*21 

37.12"* 

65 
lU.252 


500 
2.875 
3.803 

7.699 

26. 089 


178.1*41 


22, 81*1* 

176 

i,'*5l 

6.812 
235 
305 

1.39** 

15.967 

1,083 

3.332 


53.599 


1.317 

67I* 

210 

72 
5.821 
2.51'* 


10,608 


3U2 


'♦31.930 


31.633 
859 

'*.59l 

1.080 

6'*7 

33.81*2 

2.025 

575 
72 

1*3.360 
195 
398 

1^5 
l,Ul*l 
2. 1*19 

6.1*96 
8 
9 

5.001 


13**.  796 


61*.  663 


26,768 

2,862 

31.877 

7.017 

19.953 

1.359 

22,90'* 

72 
lit.lll 


1*1*6 
1.135 
3.61*6 

7.392 
26,580 


166,122 


25.610 

19 

1.51*8 

7.215 
190 

302 

1.371* 

16,085 

866 

3.921* 


57.133 


i.'*53 
585 

198 

62 
6.650 
2.397 


11. 31*5 

211 

1*31*.  270 

32.571 
879 

'*.952 

53 

2.021 

33.852 

1.500 
1.033 

72 

118.1*88 

1.176 

552 

73 
2.091 
2.958 

7.960 

lU 

7 

5.060 


215.312 


50.066 


20, '♦21 

1.975 

30.901 

6,72s 

21,21*1* 

l,2l*2 

27,582 

5"* 
13.528 


1*57 
1.11*5 
3.81*5 

7,719 
21,189 


158,030 


22,  587 

1*6 
1.953 

6,6l8 
336 
303 

1.390 

16,696 

856 

3.625 


51*.  1*10 


1.790 
591 

213 

7.797 
2,389 


12,811* 


71 


1*90,703 


30,1*56 
91*0 

7,707 

108 

1*,1*29 

33.851 

1.105 

2.1*35 

61* 

119.365 

271* 
521 

58 
2.917 
5.552 

6.U82 
8 
6 


1* 

953 

221 

231 

53 

552 

20.1*17 

3.059 

28.396 

8.O2I* 
23. 189 

1.521* 

29.336 

19 
15,01*5 


i*lU 
1,780 
3,1*88 

7.909 

22,121* 


l61*.72l« 


23,920 

20 

2,038 

7.366 

88 

300 

1.381 

16.667 

939 

3.517 


56,236 


1.90'* 
579 

296 

151* 
8,U53 
3,81*0 


15.226 


55 


511,021* 


75. 781* 
3.'*08 
8,830 

l6i» 

U.296 

33.853 

1.61*7 

'♦.339 

69 

119,61*1 
55"* 
687 

61 
1*,208 
7.61*2 

6.663 

15 

8 

1*,980 


276,81*9 


1*2,21*6 


27.891 

U,U39 

28.631 

iMi 

21,301* 

2,125 

25,689 

18 
15.151 


U58 
1,628 
3.378 

8.136 
2U.029 


170.350 


19.01*9 

58 

2.162 

9.366 

1,680 

300 
1.171 

18.5'*3 

895 

3.919 


57.1'*3 


2.871* 
1.102 

250 

112 
8.035 
2.350 


ll*.  723 


105 


561,1*16 


65.831* 
3.O6U 
9.073 

3'»3 

3.973 

33.852 

2,089 
8.791 

72 

122. 81 6 

1*72 

71*3 

33 
3.327 
5.'*89 

i*,687 

12 

6 

'*.307 


268,983 


'*3.563 


25.578 

3.21*0 

1*1,287 

10,553 

22,587 

9.81*6 

15.596 

205 

17.186 


353 

i.3'*7 
3.598 

8,071* 
25.832 


185,282 


28.581 

19 

2.935 

10, 782 

129 
300 

1,258 

19,201* 

911* 

3,868 


67.990 


2,887 
l,2l»0 

1*38 

36 

8,060 

2, 661 


15,322 


310 


581,1*50 


65,271 

2,977 
6,868 

195 

3.51'* 
33.855 

12.571 

10,717 

6U 

137.063 
7O8 
982 

36 

3.61*1 
5.'*70 

5. 1*63 
9 
6 

5.511 


291*,  921 


50,320 


21.1*08 

2.617 

37,177 

ll*,l*92 
23. 815 

1.671 

21.138 

10 
22,031 


357 

928 

2,968 

6.981* 
27,011 


182,607 


3U,668 
19 

3.2l*l* 

11,71*3 
152 
300 

1.160 

16.569 

918 

3.928 


72. 701 


3,297 
1,192 

330 

36 
7.731 
2.1*82 


15.068 


Ul 


615.658 


56.535 
3.939 

7.21*6 

36I* 

i*.326 

33.855 

12,559 

10,51*1* 

51 

128,81*6 

691 

1,312 

36 
7.239 
1*.058 

'♦.'♦55 
5 
6 

6,062 


282,129 


■♦9.706 


22.1*91* 

2.21*0 

1*0,372 

13.823 

20.973 

2,561 

27,906 

1*52 

17.603 


399 

855 

2,695 

'*,781 
2U.922 


182,076 


3'*.  587 

19 

6,1*91 

10,068 
198 
1*83 

1,023 

16,01*6 

1.332 

i*,036 


7i*,283 


2.707 
990 

381* 

32 

8,Ui»3 
l.9'*3 


11*. 1*99 


23 


602,716 


55.912 
'*,068 

7.7'*3 

1*78 

5.888 

33.857 

13.027 

12.913 

61* 

138.  n2 

2,116 

930 

38 
6,512 
3.922 

6.309 

13 

5 

6,206 


298,773 


52.881 


23.979 

1.987 

'*3. 879 

13.969 

19.791 

2,5'*l 

'*1,088 

109 
20,587 


81*5 
2.713 

6.570 

21.691 


200,201* 


'♦0,772 

28 

3.962 

9.105 
171* 
238 

902 

1'*.  705 

91*8 

'*.155 


7'*.  989 


3.067 
867 

385 

19 
9.063 
2.259 


15,660 


93 


61*2, 600 


1*7,660 
5.690 
7.520 

1*55 

6.183 

30.361 

12.362 

15.950 

57 

150.961 
3.305 
1.026 

53 
7.172 
1*,898 

9.778 

16 

3 

9,1*18 


312,868 


52,192 


1*1,767 

2.283 

1*9.793 

ii*.586 

26,387 

2,918 

25.705 
162 

25.5'*9 


775 
1.297 
3.713 

8.69T 
23.130 


226.762 


53,869 

25 

5.920 

12.009 
212 
2U5 

959 

20,182 
1.398 
'♦.372 


99.191 


3. '♦10 
1.077 

398 

lU 

10.09'* 

2,2l«l 


17,231* 


708, 253 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  II  -  Sumary  by  Countriea  -  (Oontinued) 

Table  6.-  Short-Tern  Liabilities  to  Foreigners  as  Reported  by  Banks  and  Bankers  In  the  United  States 

(Position  at  end  of  month  In  thousands  of  dollars) 


191*6                                                                                                                          1 

1947      , 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTombor 

December 

January 

Curope 

679,045 
398,293 
134,865 

40,083 
6,606 
6,907 

69,964 
71,106 
22,311 

293,914 

176,459 

47,481 

9,291 

37,  U7 

213,959 

315,1*57 

29,71*3 

6,31*9 

46,398 

2,655,350 

630,499 
380,667 
167,558 

1*1,555 
10,737 
6,770 

69,666 
97,480 
22,359 

282,182 

175,002 

45,254 

9,218 

37,355 

212,880 

316,218 

28,479 

6,555 

48,384 

553,759 
364,453 
166,263 

44,243 

11,244 

6,613 

74,932 
100,507 
22,342 

294,959 

174,016 

45,378 

9,222 

35,363 

205,164 

321,155 

24,829 

6,766 

51,217 

553,420 
305,782 
176,442 

47,375 

10,116 

6,620 

76,677 

123,446 

22,041 

294,909 

159,290 

49,667 

10,029 

36,205 

199,991 

324,414 

44,882 

7,675 

53,563 

434,360 
319,659 

177,786 

48,551* 

11,907 

6,505 

75,514 

130,491 

22,059 

268,366 

161,645 

49,488 

10,151 

35,1*67 

195,957 

323,231 

57,428 

7,257 

57,422 

335,059 
285,961 

175,748 

1*9,745 

11,179 

6,351* 

72,277 
136,954 
22,613 

256,090 

161,051 

48,582 

10,001 

32,330 

191,700 

332,538 

59,1*99 

7,1*29 

62,326 

661,071 
275,207 
169,008 

50,361 

U,874 
6,436 

64,143 

165,511 

22,932 

234,137 

148,865 

47,644 

10,870 

20,732 

204,443 

336,746 

50,205 

8,275 

65,915 

525,328 
250,769 
160,098 

52,087 
13,142 
6,467 

60,095 
174,344 
22,756 

227,080 

142,283 

50,202 

8,489 

18,225 

196,294 

359,032 

47,920 

8,739 

67,658 

570,314 
275,520 
158,668 

56,793 
13,574 
6,447 

64,387 

178,863 

21,675 

238,996 

140,764 

49,073 

8,700 

18,896 

183,  UO 

351,069 

37,465 

8,464 

74,667 

638,085 
284,606 
177,023 

54,909 
17,008 
6,842 

58,431 

188,885 

21,576 

215,685 

135,961 

48,792 

8,684 
20,195 
159.893 

359,087 

46,438 

8,350 

87,831 

546,821 
261,376 
186,036 

57,040 

18,573 

7,276 

55,525 

205,521 

21,790 

202,404 

123.139 

1*3,1*53 

8,982 

15,280 

165,407 

366,782 

53,245 
10,373 
90,278 

458,916 
245,945 
159,540 

66,474 

22,205 

7,120 

49,322 

267,922 

22,599 

224,851 

123,521 

39,037 

8,930 

16,431 

172,590 

372,624 
60,478 
12,364 
89,873 

484,354 
237,173 
165,31*9 

73,307 

21,640 

5,275 

43,729 
320,994 
22,451 

212,201 

117,436 

45,415 

8,929 

19,785 

164,237 

377,217 
60,395 
12,948 

103,385 

TTnlted  Kingdom 

Finland 

Gonoany 

Italy 

Norway 

Portugal 

Pvmwnl  R 

Spain 

Sweden 

Svltterland 

U.  S.  S.  R 

Other  Europe 

2,588,818 

2,512,425 

2,502,544 

2,393,21*7 

2,257,436 

2,55i*,375 

2,391,008 

2,457,1*45 

2,538,281 

2,439,301 

2,420,742 

2,496,220 

Canada 

1,350,718 

1,31*9,736 

1,359,712 

1,344,138 

1,248,229 

1,263,755 

1,284,303 

1,219,566 

1,177,515 

1,103,311* 

1,045,289 

131.350 

13.590 

205,597 

50,458 

60,688 

8,606 

159.090 

5,969 
143,206 

13,529 
84,108 
40,663 

67,295 
166,697 

931,820 

855,920 

Latin  America 

94,768 

13,596 

192,252 

66,552 

82,446 

5,953 

122,222 

7,231* 
125,881 

20,914 

89,1*35 

43,421 

35,950 
150,316 

1,050,940 

756,258 
28,196 
30,467 

29,367 
1,657 
3,983 

110,013 

642,797 

57,275 

75,119 

79,983 

13,381 

199,622 

64,630 

80,604 

5,693 

120,488 

7,098 
128,287 

22,846 
87,476 
45,019 

42,374 
145,988 

1,043,489 

83,937 

13,571 

210,631 

63,883 

77,539 

6,297 

139,473 

6,582 
140,729 

20,650 
91,181 
41,875 

41,304 
156,300 

84,135 

12,693 

206,827 

60,313 

72,413 

6,005 

152,692 

6,627 
122,317 

21,720 
90,325 
39,780 

49,477 
152,393 

92,623 
11,910 

222,014 

55,304 

69,597 

6,901 

163,653 

7,029 
119,765 

19,196 
88,913 
40,320 

50,339 
160,508 

116,589 

10,700 

218,846 

59,262 

66,344 

6,730 

169,636 

6,985 
137,075 

16,738 
87,083 
40,586 

46, 060 
168,637 

1,151,271 

124,374 
12,288 

231,064 

62,103 

75,241 

6,754 

167,024 

7,647 
135,301 

14,692 
84,813 
39,236 

42,328 
171,489 

1,174,354 

147,879 

11,499 

255,861 

53.863 

67,361 

6,536 

175,613 

7,413 
143,070 

14,106 
84,280 
38,793 

50,916 
169,367 

1,226,557 

144,510 

13,523 

230,961 

51,221 

65,223 

6,687 

160,602 

7,806 
142,191 

13,730 
85,371 
39,113 

52,451 
167,339 

147,931 
11*,  336 

223,542 

49,837 

61,451 

7,137 

158,016 

6,723 
133,220 

13,609 

84,576 
1*3,803 

68,666 
167,625 

112,614 

13,955 

173,965 

50,721 

57,829 

7,736 

153,1*56 

5,356 
152,232 

16,118 
77,228 
40,889 

74,040 
168,665 

165,951 

12,355 

183,419 

46,180 

50,962 

7,31*6 

147,306 

4,874 
11*9,333 

13,590 
78,196 
36,987 

51,549 
183,791 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Pica 

Cuba 

French  West  Indies  and 

Hetherlanda  West 

Indies  and  Surinam.. 
Pftfiflff  fl ...ft. 

Peru 

Venezuela 

Total  Latin  America. . . 

Asia 

China  and  Manchuria... 

French  Indo-Chlna 

HonA  Kbnc 

1,093,952 

1,077,717 

1,108,072 

1,180,728 

1,180,472 

490,086 
37,741 
35,576 

33.303 

9,481 

14,056 

133,444 

466,561 

58,610 

80,490 

1,150,846 

1,104,804 

1,131,839 

737,967 
31*,  550 
31,828 

36,729 
1,644 
3,853 

100,745 

635,693 

62,184 

78,385 

732,087 
37,928 
34,801 

25,654 
1,471 
3,805 

99,028 
598,421 
66,067 
86,336 

1,685,598 

717,030 
37,991 
36,426 

34,620 
1,617 
3,661 

102,084 

617,014 

66,918 

81,924 

695,384 
39,042 
35,360 

37,585 
l,4o4 
3,670 

103,645 

580,211 

71,998 

87,369 

657,045 
1*3,551* 
37,755 

36,097 
1,599 
3,526 

100,222 

505,528 

69,278 

86,817 

611,924 
47,224 
33,238 

33,161 
2,176 
9,165 

114,263 

482,366 

64,474 

89,466 

561,842 
5i*,956 
34,117 

28,275 
10,306 
13,390 

120,140 

466,899 

62,926 

■  84,631 

525,332 
42,936 
37,868 

35,836 
9,250 
9,537 

128,898 

465,226 

60,993 

80,573 

456,457 
36,151 
46,115 

40,052 
17,174 
14,122 

134,535 

466,33"* 

64,342 

89,221 

1*31,937 
39,935 
44,916 

43,512 
17,315 
16,567 

127,051 

446,649 

54,714 

93,778 

398,650 
42,146 
39,235 

42,513 

8,773 

17,165 

117,387 

448,253 

60,834 

88,536 

India,  Burma,  and 
Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indlei 
Philippine  Islands.... 

Other  Asia. 

Total  Asia 

1,735,132 

1,723,578 

1,699,285 

1,655,668 

23,830 
'*,795 

16,768 

12,375 
11,280 
96,240 

165,288 

65,352 

18,772 

1,541,421 

1,487,457 

1,437,482 

1,396,449 

1,359,31*8 

1,364,503 

1,316,374 

1,263,492 

Other  countries 

29,593 

4,041 

19,359 

9,686 

6,291 

95,440 

26,078 
3,963 

19,585 

10,117 

9,097 

103,109 

24,323 
3,765 

18,923 

10,341 

9,46o 

100,502 

167,311* 

26,642 
3,841 

17,878 

11,255 

8,927 

101,315 

169,858 

68,416 

21,144 

24,366 
7,528 

17,743 

11,228 
12,761 
94,524 

168,150 

210,761 

28,665 
6,429 

17,743 

U,457 
10,055 
93,1*81 

33,645 
5,198 

18,979 

11,605 
13,1*33 
91,919 

174,779 

39,91*0 
5,511* 

20,207 

13,418 
24,505 
85,913 

189,497 

41,128 
5,1*76 

21,822 

13,297 
29,418 
84,996 

35,11*7 
5,731* 

22,272 

14,477 
52,245 
82, 418 

45,512 
7.977 

20,844 

14,914 
47,184 
78,434 

40,873 
8,207 

19,841 

15,961 
82,545 
73,772 

Australia 

New  Zealand 

Egypt  and  Anglo - 

Egyptian  Sudan 

French  Morocco 

Union  of  South  Africa. 
All  other 

Total  other  countries. 
International 

164,410 

171,949 

167,830 
219,927 

196,137 

212,293 

214,865 

241,199 

19,938 

36,146 

90,492 

300,256 

269,012 

284,378 

461,405 

473.721 

468,912 

Unidentified 

16,721 

17,732 

18,302 

19,216 

19,935 

18,151 

18,626 

17,548 

17,359 

17.936 

16,117 

Grand  total 

6,993,209 

6,931,1*1*8 

6,927,795 

6,883,102 

6,654,628 

6,612,010 

6,908,181 

6,767,799 

6,689,272 

6,679,478 

6,690,996 

6,480,262 

6,473,699 
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Capital  Movements  Between  the  United  States  and  Foreign  Ciountries 

Section  II  -  Summary  by  (Countries  -   (Continued) 

Table  7.-  Foreign  Debit  Balances   (Balances  Due  From  Foreigners) 
Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United 


(Continued) 


in  Brokerage 
States 


(Position  at   end  of  month   in  thous 

ands  of  dollars) 

I9U6 

ig"*? 

January 

Fehniary 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

January 

Earope 

United  Kingdom 

1,730 
331 
159 

126 

8 

1 
3 

12 

235 

% 

1 

11*0 
1,179 

U09 
5,009 
8,75"* 

2,067 
33'* 
130 

107 

8 

1 

3 

12 

IMO 

568 

1*0 

1 
209 

1,036 

1*09 
5,065 

1,800 

3't7 

127 

109 

8 

2 
11 

128 

502 

8 

2 
133 

1,071 
1*01* 

2,079 

337 

75 

82 

8 

2 
11 

113 

1.66 

8 

123 
920 

353 

1,928 

267 

68 

78 

7 

2 

11 

118 

386 

8 

106 
1,05s 

320 

1,825 
268 
118 

80 

7 

2 

152 

252 

8 

175 
825 

275 
3,987 

2,Ol6 
287 
110 

60 

7 

2 

127 

276 

8 

157 
81*7 

233 
i*,130 

1,381 
25U 
lOU 

70 

7 

2 

130 

185 

8 

62 
660 

193 
3,056 
5,676 

1,267 

339 

107 

131 

1* 
9'. 

139 

31*6 

8 

21  i* 
58 

959 

2 
2 

1,282 
288 
97 

7 

2 

32 

95 

359 

8 

m 

87 

767 
2 

1,091 
290 

19s 

7 

2 
2 

32 

115 
2U1. 

36 

115 
81+ 

711. 
20 

1,123 
25U 
111 

18 

7 

2 

2 

32 

lOU 

232 

10 

81 

815 

1 

1,135 
221 
129 

7 

2 
18 

105 

238 

8 

72 
821* 

ii 

Belgium 

Denmark 

Finland 

Italy 

Luxembourg 

Portugal 

Rumania 

Sweden 

Swi  tzerland 

U.    S.    S.    R 

Yugoslavia 

Other  Europe 

U,652 

'♦,577 

'',357 

3,670 

3,200 

2,q50 

2,792 

2,763 

Canada 

7,912 

6,371* 

7,260 

6,729 

7,188 

5,382 

5,632 

'.,807 

1*,817 

5,208 

^.521 

Latin  America 

2,132 

lUg 

1.552 

735 

271 

23 

U,859 
l,81« 

13 
U65 
711 

2,522 
U,9l*8 

1,6U9 

uo 

1,56U 

59U 

297 

19 

5,331 
1,91*1 

337 

3,561 
5,313 

1,770 

1 

1,519 

808 

211 

21 

11,056 

38 
1,778 

1) 
391* 
301 

3,372 

U,209 

1,766 
l,-602 
1,290 

160 
1 

l*,22l* 

"3 

1,580 

3 
2U5 

117 
3,132 

i*,i5lt 
18,317 

1,895 

1,635 

1,173 
151 

1*, 1*1*2 

38 
1,U69 

89 

3 

2,156 
U,585 

17,636 

6,272 

10 

175 

1 

6 

36 

6,500 

2,01*0 
1,753 

1,1.99 
99 

5,707 
33 

1,805 

55 
U 

2,362 
i*,556 

19,913 

3,211 

1,6U9 

1,199 
lUl 

5,025 

33 

2,172 

1 

1*8 

5 

1,792 
1*,78U 

20,060 

1,1*1*0 

1,707 

80S 
98 

5,258 

71 
1,52U 

91 
S2 
30 

1,717 
1*,801 

I.IOU 
1,635 

87'. 
82 

3 

5,763 
1,683 

39 
27 

1,859 
U,227 

1,131. 
1,576 

1,078 

79 

3 

5,961 

30 
2,231 

36 

5 

1,880 
3,523 

17,536 

1,107 

1 ,  1*82 

817 

80 

3 

5,898 

30 
2,153 

37 
5 

119 
5,'*13 

17,1'.'. 

1,035 

1,319 

768 

192 

2 

6,967 

30 
2,U1.9 

86 

1. 

1,823 
3,926 

1,175 

l,65'» 

7'»3 
51 

2 

6,179 

2,2U2 

iw 

2 

Bolivia 

Brazil 

Chile 

Culia 

French  West    Indies  and 
Guiana 

Mexico 

Netherlands  West    Indies 
and   Surinam 

Panama 

Peru 

Other  Latin  America 

Total  Utln  America 

20,198 

21,038 

18,1*«2 

17,627 

17,326 

18,611. 

17,999 

Asia 

China  and  Manchuria 

French   Indo-China 

Hong  Ifonc 

6,089 

131 

11*2 

1 

1U8 

130 

6,6Ul 

2U 
21 

2 

16 

6,090 

108 

117 

1 

85 

1*3 

6,Ui*i* 

5,815 
70 
68 

1 

3U6 
1*1 

6,051 

1*0 

73 

1 

5 

37 

6,207 

6,1*72 

31 

1 

6 
6 

6,792 

221* 
1 

U 

5 

7,026 

6,1*60 
90 

1 
5 

5,225 

291* 

676 

3 
6,198 

l.,910 
29 

987 
U 

1*,112 
69 

1,251 
8 

U,08U 
3'* 

1,338 
U 

3,U02 
33 

863 
23 

India,   Burma,   and  Ceylon. 
British  Malaya 

Japan 

Netherlands  East    Indies.. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

6,3Ul 

6,516 
lU 

15 

1*2 

6,556 

5,930 

5,i.Uo 

5,1.60 

U,321 

Other  countries 

21* 

29 

2 
17 

18 
28 

ui 

15 
25 

l*U 

16 

2U 

53 

13 
19 

25 

13 
19 

38 

1* 

1 

15 
83 

uo 

U 
3 

82 
27 

U 

3 

82 
35 

1. 

2 

79 
30 

k 

3 

1 
80 

7 

New   Zealand 

Egypt  and  Anglo- Egyptian 

French  Morocco 

Union  of  South  Africa.... 
All   other 

Total   other  countries 

63 

72 

87 

81* 

93 

71 

57 

70 

11.3 

116 

121. 

115 

95 

Unidentified 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

Grand  total 

Uo,665 

1*0,531 

35,936 

36,1.1*5 

35,315 

37,675 

36,655 

32,985 

32,969 

31,589 

30, '.75 

32,189 

29,705 

June  1947 
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Capital  Nkjvemente  Between  the  United  States  and  Foreign  Countrlee  -  (Continued) 

Section  II.-  Summary  by  Countries  -  (Continued) 

Table  8.-  Ftorelgn  Credit  Balances   (Balances  Due  to  Foreigners)    in  Brokerage 

Accounts  as  Reported  by  Brokers  and  Dealers  in  the  United  States 

(PoBltlon  at  end  of  month  In  thousands  of  dollare) 


191*6 

191*7 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Januoxy 

Kurope 

7,009 

10,561+ 

1,672 

21+1 
70 
306 

67 
21*7 
806 

10,137 

1,661. 

201 

1*3 
121 
51*9 

26,271* 

1*5 
1,519 

6,759 
11,01+1+ 

1,51*3 

21.0 

51* 

290 

65 
21+5 
821+ 

10,028 

1,661 
125 

1*3 
160 
1+84 

26,689 

44 
1,638 

5,795 

10,462 

1,523 

167 

31* 

275 

25 
254 
399 

9,986 

1,608 

11*3 

1*5 
124  ■ 
671 

27,920 

44 
•1,635 

5,270 

10,626 

1,559 

166 

1 
297 

25 
316 
768 

9,491 

1,530 

69 

45 
108 
647 

27,720 

44 
1,625 

60,307 

5,023 

10,505 

1,444 

161 

1 
319 

26 
342 
769 

9,779 

1,270 
63 

45 

102 

571* 

28,088 

44 
1,736 

5,107 

10,565 

1,466 

161 

3 

316 

26 
282 
543 

9,795 

1,500 

90 

1*5 
103 
528 

29,036 

21 

48 

1,628 

4,902 

10,738 

1,926 

148 

2 

326 

12 
325 
782 

9,968 

1,112 

30 

1*5 
111 
612 

29,399 

49 
1,565 

4,576 
10,005 
2,197 

146 

2 

302 

21 
264 
657 

9,608 

1,060 

125 

48 
113 
646 

31,401 

49 
1,626 

3,851 
8,454 
2,159 

180 

3 

169 

21 
160 
695 

9,51*5 

1,655 

101 

43 
171 
548 

32,691 

1+7 
1,655 

62,148 

4,460 
8,747 
2,189 

110 

3 

301 

22 
300 
966 

10,077 

1,421 

36 

1*3 

201 
531 

33,486 

49 
1,606 

64,548 

4,227 
8,358 
2,207 

101 

3 

297 

26 
288 
989 

9,921* 

2,049 

98 

1*3 
176 
513 

34,154 

1*9 
1,588 

1*,305 
6,819 
2,073 

83 

3 

324 

13 

260 
979 

11,308 

1,758 

19 

1*3 
153 
543 

35,233 

50 
1,737 

"+,329 
6,391 
1,850 

94 
3 

284 

13 
274 
973 

13,093 
1,535 

29 

44 
156 
569 

35,167 

50 
1,630 

TTnlted  Kingdom 

France 

Germany 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Spain 

Switzerland 

U.   S.  S.  B 

Other  Europe 

Total  Europe 

Canada 

61,535 

61,936 

61,610 

60,291 

61,263 

62,052 

62,846 

65,090 
6,928 

65,703 

64,432 

8,386 

7,1*37 

6,907 

7,322 

6,919 

6,31*7 

5,805 

5,387 

5,446 

5,500 

7,355 

7,245 

Latin  America 

5,076 
56 

1,71*0 

950 

361 

38 

1,280 

3 
1,822 

191+ 

7,969 

181 

2,31+8 
1,71+6 

l»,785 
65 

1,541 

800 
346 

40 

1,087 

14 
2,268 

255 

7,998 

186 

2,103 
1,566 

5,590 

65 

1,436 

779 

259 

80 

1,220 
3,1*31 

221 

7,887 

118 

2,133 
1,522 

24,741 

6,469 

51 

1,443 

743 

278 

38 

1,193 

5,305 

209 
8,249 

187 

2,405 

1,111 

6,229 

49 

929 

620 

265 

87 

1,075 

3 
5,310 

193 
7,970 

274 

2,563 
1,000 

6,400 

30 

1,649 

6o4 

267 

66 

1,385 

1 
4,788 

173 

8,716 

183 

2,875 
1,075 

5,750 

40 

1,425 

555 

254 

59 

845 

1 
4,483 

175 

8,905 

259 

2,961* 
969 

7,275 

35 

746 

545 

294 

59 

527 

33 
5,563 

239 

9,04l 

11*5 

2,932 

1,124 

6,667 

37 

751 

540 

299 

97 

967 

12,121 

69 

7,370 

171 

3,158 

1,489 

6,888 
32 

6l4 

600 

213 

95 

873 

11,243 

224 

7,360 

-156 

2,992 

1,1*29 

5,881 

31 

685 

542 

207 

41 

849 
11,163 

221 
6,928 

146 

2,150 
1,645 

5,955 
31 

807 

571 

209 

71 

924 

10,404 

278 

6,820 

130 

2,305 
1,613 

6,102 
29 

983 

483 
31*5 
113 

1,144 

1 
6,118 

238 

6,870 

239 

2,084 
1,643 

Bolivia 

Brazil 

Chile 

French  West  Indies  and 

Netherlands  West  Indies 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-China 

23,761. 

23,054 

27,681 

26,567 

28,212 

26,684 

28,558 

33,736 

32,719 

30,489 

30,118 

26,392 

1,81+9 

1+7 

27 

5 

33 

8 

1,618 

2 

223 

1,774 
89 
25 

5 

24 

7 

1,777 

2 

212 

1,154 
13 

24 

5 

25 

9 

2,875 

1 

263 

4,369 

1,940 

61 

25 

5 

25 

12 

2,195 

1 

325 

4,589 

1,752 
84 

33 

5 

25 

12 

1,963 

1 

301 

2,297 

117 

68 

2 

26 

11 

2,127 

1 

230 

1,980 

95 

33 

2 

26 

11 

2,192 

1 
170 

2,026 

164 

38 
2 

44 

4 

1,976 

1 

253 

1,711+ 

195 

33 

2 

4I4 

5 
1,310 

1 
207 

1,704 
157 

32 
2 

44 

5 

1,297 

4 

238 

3,1*83 

1,639 

196 

32 
2 

35 

5 

1,904 

1 

208 

4,022 

1,564 

180 

31 
2 
36 

6 

1,768 

4 

229 

1,628 

151 

27 

3 

36 

6 

1,087 

4 

223 

India,  Burma,    and  Ceylon. 

Netherlands  East  Indies . . 

Philippine  Islands 

Turkey 

Other  As la 

Total  Asia 

3,812 

3,915 

4,176 

4,879 

4,510 

4,508 

3,511 

3,820 

3,165 

Other  countries 

81+ 
38 

109 

73 

29 

1,056 

1,389 

106 
36 

107 

75 

42 

832 

1,198 

111 
35 

141 

80 

27 

879 

1,273 

71 
50 

175 

78 
23 

891 
1,288 

93 
42 

161 

85 

11 

970 

79 
42 

140 

85 

24 

1,050 

111 
44 

150 

86 

80 

1,132 

58 
39 

166 

87 

49 

1,122 

117 

12 

186 

83 

62 

1,143 

56 
39 

155 

84 

53 

1,108 

68^ 
36 

132 

81 

44 

1,375 

145 
27 

131 

81 

41 
1,560 

100 
6 

133 

80 
39 

1,528 

Egypt  and  Anglo-Egyptian 

Union  of  South  Africa 

Total  other  countries 

Unidentified 

1,362 

1,420 

1,603 

1,521 

1,603 

1,1*95 

1,736 

1,985 

1,886 

53 

55 

56 

Tl 

71 

71 

71+ 

71+ 

92 

74 

74 

75 

77 

Grand  total 

98,939 

97,595 

98,956 

101,258 

99,386 

102,192 

100,728 

102,894 

106,^36 

107 , 819 

103,339 

109,050 

103,247 

&s 
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Capital  Movements  Between  the  United  States  and  Foreign  Oountrles  -  (Gontiiitied) 
Section  III  -  Details  for  Month  of  January  1947 

Table  1.-  Short-Term  Claims  on  Foreigners  as  Reported  by  Banks 
and  Bankers  in  the  United  States 

{ In  thousands  of  dollars ) 


Total 

short-term 

claims 

Short-term  claims  payable  in  foreign  currencies 

Short-term  claims  payable  In  dollars 

Total 

Deposits  of 
reporting 
banlcs  and 
banJcers  with 
foreigners 

Deposits  of 
domestic 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 

other 

Europe 

United  Kingdom 

France 

50,533 
9,896 
7,075 

580 
6,U1*9 
30,31*8 

12,368 

11*,  878 

1*8 

136,558 

3,669 

860 

1*1 
7,331* 
5,1*60 

11,651 

15 

3 

9,521* 

1*1,158 

271* 
127 

62 
19 
33 

12 
1*1*9 

317 
81 
1I.6 

1* 

ISO 

1,61*6 

885 
9 

375 

1*5,777 

33,096 

167 

55 

42 
2 
6 

5 

199 

47 
45 

1 

22 

1,143 

528 

9 

303 

3,065 

19 

3 

18 

27 

8 
207 

40 
14 
98 

3 

18 

486 

349 

55 
4,410 

l*,997 
88 
69 

2 

17 

4 
237 

78 

20 

3 

140 

17 

8 
17 

9,375 
9,622 
6,948 

518 
6,430 
30,315 

12,356 

14,429 

48 

136,241 

3,588 

714 

37 
7,154 
3,814 

10,766 

6 

3 

9,149 

261,513 

3,893 

3,593 

315 

2,989 
17,063 

10,824 
7,731* 

110,665 
11 
33 

1 

1,181 

378 

8,402 
5,818 

2,405 
130 
732 

74 

2,631 

67 

1,157 

705 
31*7 

1 

642 
493 

223 

3,077 
5,899 
5,901 

444 

810 

13,185 

1,532 

5,538 

48 

24,871 

3,230 

680 

36 
5,973 
2,791* 

1,871 
6 
3 

3,108 

p^nnftrlf 

Finland 

Gemao; 

Italy 

Luxembourg 

Netherlands 

Norvay 

Portugal 

Funmnl  a 

Spain 

Switzerland 

U.  S.  S.  R 

YugoslaTia 

Other  Europe 

Total  Europe 

Canada 

307,290 

35,670 

5,697 

172,900 

9,607 

79,006 

1*8,750 

25,91*7 

18,837 

254 
141 

423 
1,426 

9 

204 

27 

6,068 

1,042 

22,803 

7,623 

32,588 

764 
9,1*95 

232 
7,721 
1,085 

13,929 
5,741 

312 

2,919 
10,984 

85,770 

1,381 

13,799 

Latin  America 

1*9,062 
2,616 
51*,  351* 

13,11*7 

29,901* 

3,1*07 

35,1*63 

13 
26,973 

922 

1,603 

5,1*36 

10,386 
27,128 

98I* 

179 

3 

31 
2 

1*23 

2,215 

1. 

2 

17 

236 
62 

675 

25 
2 

213 
28 

55 

38 

3 
6 

576 

4 
2 

8 

4 
35 

48,078 
2,616 
51*,  175 

13,144 

29,873 

3,1*05 

35,040 

13 
24,758 

918 
1,601 
5,419 

10,150 
27,066 

3,121 

1,236 

1,311 

5,828 

24 

6,4l6 
3,776 

146 

16 
1,497 

12,369 

1,852 

43,444 

11,601 
16,324 
2,296 

14,695 

13 
15,241 

918 
1,601 
4,961 

7,215 
14,585 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Rica 

Cuba 

French  West  Indies  and 
Guiana 

Netherlands  West  Indies 
and  Surinam 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 

Asia 

China  and  Manchuria.... 
French  Indo-Chlna 

260,1*11* 

4,158 

2,484 

943 

731 

256,256 

36,529 

62 
3,797 

8,518 
501 
244 

1,014 

24,576 

1,402 

4,439 

81,082 

23,371 

147,115 
9,578 

6a 

472 

1,880 

127 
33 

176 
7,887 
1,157 
4,223 

25,595 

983 
702 

383 

12 
7,506 
2,954 

12,540 

1*3,758 
67 

i*,96i* 

12,665 
518 
21*7 

1,051* 

25,281* 

1,1*09 

i*,i*95 

7,229 

5 

1,167 

l*,ll*7 

17 

3 

40 

708 

7 

56 

13,379 

7,220 

1,056 

946 

13 

2 

4 
145 

47 

4 

95 

3,180 

4 
1 

7 

5 

5 

16 

21 

36 
563 

9 

24,428 

2,957 

4,390 

108 

•211 

13,190 
245 
216 

2,523 

368 

2,248 

266 

838 
3,499 

India,  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indies 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

91*,  1*61 

9,433 

1,375 
320 

1 

.1 
19 
2 

3,291 

1,978 

655 

45,745 

398 

7 

311* 
456 

1,175 

9,742 

Other  countries 

i*,295 
1,160 

1*13 

13 

10,1*60 

3,1*31+ 

1,405 
324 

23 

1 

2,440 

24 

30 
4 

22 

443 
22 

2,890 
836 

390 

12 
8,020 
3,410 

1,509 
134 

200 

Egypt  and  Anglo-I^yptian 

Union  of  South  Africa.. 
All  other 

Total  other  countries.. 
Unidentified , 

19,775 

4,217 

1,718 

1,978 

521 

15,558 
3 

1,843 

3 

- 

- 

- 

- 

- 

- 

3 

Grand  total 

730,693 

93,478 

68,142 

16,690 

8,646 

637,215 

313,213 

45,944 

278,058 

Jiinc  1947 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries  -  (Continued) 

Section  III  -  Details  for  Month  of  January  1947  -  (Continued) 

Table  2.-  Short-Term  Liabilities  to  Foreigners  as  Reported 
by  Banks  and  Bankers  in  the  United  States 

(Position  at  end  of  month  in  thousands  of  dollars) 


- 

Total 
short-term 
liabili- 
ties 

Short-term  llabllltleB  payable  in  dollars 

Short-term  liabilities  payable 
in  foreign  currencies 

Total 

Deposits 

of 

foreigners 

Bills 
held  for 
account 
of 
foreigners 

U.S.  Government 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borroved 
from 
f Orel gn 
batiks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/o  of  reporting 
banks  and  bankers 

Other 

Europ© 

1*81*,  35^* 
237,173 
165,31*9 

73,307 

21,6U0 

5,275 

1*3,729 
320,991* 
22,1*51 

212,201 

117,1*36 

1*5,1*15 

8,929 

19,785 

161*, 237 

377,217 
60,395 
12,91*8 

103,385 

1*71,182 
236,616 
16U,31*1 

73,301 

21,637 

5,260 

1*3,702 
320,987 
22,1*1*9 

211,988 

117,1*35 

1*1*,  903 

8,929 

19,695 

l61*,2O0 

376,502 
60,395 
12,91*8 

103,382 

1*53,1*52 
213,588 
152,1*15 

66,51*1* 

21,629 

5,185 

1*3,068 

208,61*0 

21,358 

197,530 
7U,858 
1*3,832 

8,900 

19,1*01* 

119,226 

357,172 
60,366 
12,915 

102,921 

2,059 

51*7 

1,1*32 

5,257 

8 

25 

1*21* 

1,1*39 

191* 

168 

1,071 

29 

230 
12,968 

5,228 

29 
31 

102 

12,056 
21,394 
10,489 

97 

12 

208 

110,820 

1,091 

14,227 
42,401 

50 

32,000 

9,391 
320 

3,615 

1,087 

5 

1,403 

38 

2 
88 

37 
8 

U 
6 

4,711 

2 
39 

13,172 

557 

1,008 

6 

3 

15 

27 

7 
2 

213 

1 

512 

90 

37 

715 

3 

16,368 

5,168 

330 
250 
139 

6 

3 

13 

25 
7 
2 

35 

1 
13 

86 
20 

304 

3 
1,237 

7,990 
300 

4,852 

7 

869 

2 
2 

178 
499 

4 

17 

411 

United  Kingdom 

Finance 

Bfflcium 

Finland 

Germany * 

Greece 

Italjr 

Luxembourg 

Netherlands 

Norway 

Portugal 

Runanla 

Spain 

Switzerland 

U.  S.  S.  P 

YugoelaTia 

Other  Europe 

Total  Europe 

Canada 

2,1*96,220 

2,1*79,852 

2,183,003 

31,21*1 

251*,  556 
565,397 

11,052 

8,290 

6,841 

855,920 

850,752 

283,1*58 

1,407 

1,903 

10 

12,479 

1,648 
497 
724 

1,901 

1 
2,501 

6 
1,063 

690 
2,258 

490 

54 

6 

5,108 

Latin  America 

165,951 

12,355 
183,1*19 

1*6,180 

50,962 

7,31*6 

11*7,306 

i*,87i* 
11*9,333 

13,590 
78,196 
36,987 

51,51*9 
183,791 

165,902 

12,355 

183,311* 

1*6,175 

50,91*9 

7,31*6 

11*7,305 

l*,87l* 
11*8, 570 

13,590 
78,196 
33,969 

51,1*89 
183,1*63 

161,032 

12,31*5 

168,073 

1*4,527 
50,328 
6,621 

11*5,100 

i*,873 
ll*lt,772 

12,1*23 
62,100 
30,381 

50,627 
157,71*3 

1,050,91*5 

2,967 
11 

304 

1,250 

1,166 
16,090 
2,525 

22,886 

2,751 

124 
1 

47 

1 

172 
576 

49 
105 

5 
13 

1 
763 

3,018 

60 
328 

35 

105 

5 
13 

3 

3,018 

60 
30U 

- 

14 

1 
760 

4 

Argentina 

Bolivia 

Brazil 

Chile 

Costa  Rica 

Cuba 

French  West  Indies  and 
Guiana 

Netherlands  West  Indies 
and  Surinam 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia 

1,131,839 

1,127,1*97 

25,681 

47,199 

3,672 

4,342 

3,563 

- 

779 

398,650 
1.2,11*6 
39,235 

1*2,513 

8,773 

17,165 

117,387 

1*1*8,253 

60,831* 

88,536 

392,889 
1*2,11*6 
33,999 

1*0,701 

8,770 

17,131 

117, 38U 

1*1*8,01*0 

60,831* 

88,531* 

1,250,1*28 

159,891* 
21*, 086 
33,276 

36,872 

7,873 

16,1*15 

39,151 

1*39,11*3 
60,521* 
74,629 

891,863 

38,825 
8,061 

19,112 
15,886 
58,331 
72,061* 

2,527 
337 

3,711 
364 
459 

163 
6,135 

310 
1,223 

229,722 

18,033 

292 

522 
22 

78,070 
232 

12,634 

746 
27 
94 

118 

11 

235 

2,530 
48 

5,761 
5,236 

1,812 

3 

31* 

3 
213 

2 

1,796 

5,138 

521 

3 

22 

3 
113 

77 

3,965 

98 

1,214 

12 

100 
2 

China  and  Manchuria 

French  Indo-Chlna 

India,  Burma,  and  Ceylon 
Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

1,263,1*92 

15,229 

339,527 

3,809 

13,064 

7,596 

4 

133 
137 

77 

5,391 

Other  countries 

1*0,873 
8,207 

19,81*1 

15,961 
82,51*5 
73,772 

1*0,691* 
8,187 

19,679 

15,961 
82,51*2 
73,1*77 

1,240 
126 

297 

75 

2,176 

382 

4,296 

502 

22,030 
1,001 

127 
270 

5 
30 

179 
20 

162 

3 
295 

- 

179 
16 

162 

3 
162 

Australia 

Egypt  and  Anglo-Egyptian 
Sudan 

Union  of  South  Africa. . . 
All  other 

Total  other  countries... 
International 

21*1,199 

21*0,51*0 

212,279 

23,533 

432 

659 

- 

522 

1*68,912 

1*68,912 

73,327 

- 

395,585 

- 

- 

- 

- 

- 

Unidentified 

Grand  total 

16,117 

16,117 

16,117 

- 

- 

- 

- 

- 

- 

6,1*73,699 

6, 1*31*, 098 

1*, 710, 992 

77,854 

1,625,797 

19,1*55 

39,601 

12,587 

8,373 

18,641 
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Capital  MovoMnts  Between  the  United  States  and  Foreign  Coimtrles  -  (Contlnned) 

Section  III  -  Details  for  Month  of  January  1947  -   (Continued) 

Table  3.-  Purchases  and  Sales  of  Long-Tern  Securities  by  Foreigners  as  Reported 

by  Banks,  Brokers,  and  Dealers  In  the  United  States 

(In  thousands  of  dollars) 


Purchases  by  "foreigners" 

Sales  by  "foreigners"                                              | 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities          | 

Total 

Stocks 

Bonds  ' 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe 

6,258 
2,881 
1,799 

93 

U8 

33 

1,256 

67 

1,287 
627 

77 

20 

103 

75 

8,486 

1 

119 

1,272 

2,803 

161 

63 

118 

33 
1,018 
-      67 

1,184 
306 

62 

20 

100 

50 

7,252 
107 

1,163 
619 
113 

61 

7 

30 

17 
34 

1,109 

250 

61 

65 
39 

3,824 
98 

109 

2,184 

48 

2 

111 

3 

1,001 

33 

75 
56 

1 

io 

35 
11 

3,428 
9 

4,986 

78 

1,638 

30 

^8 

103 

321 

15 

3 

25 

1,234 

1 

12 

493 
3 
6 

1 

5 

30 

5 

3 
369 

4,493 

75 

1,632 

29 

233 

73 

321 

10 

25 

865 

1 

12 

6,300 

4,961 

5^5 

60 
99 

230 
180 
123 

10,129 
190 
505 

1*5 
288 

7,75'* 
124 

2,565 

4,721 

295 

56 

97 

229 
156 
123 

8,715 
U6 
504 

30 

243 

6,783 
85 

2,030 

1,966 

246 

47 

7 

24 

38 

121 

3,213 
115 
466 

_ 

20 

243 

4,904 
83 

535 

2,755 

49 

9 
90 

205 
118 

2 

5,502 

1 

38 

10 

1,879 
2 

3,735 
240 
250 

4 

2 

1 
24 

1,414 

74 

1 

15 

1*5 

971 
39 

257 
78 
21 

52 

1 

122 

17 

3,478 
162 
229 

4 

2 

1 
24 

1,362 

74 

1 

14 

1*5 

849 
22 

United  Klngdxjm 

Denmark 

Tlnlnnil , 

Italy 

T-iixwQhourg ,41 

Portugal 

Spain 

Sweden 

Switzerland 

U.  S.  S.  R 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

23,300 

14, 616 

7,490 

7,126 

8,684 

915 

7,769 

31,533 

24,718 

13,523 

11,195 

6,815 

548 

6,267 

88,330 

16,995 

3,868 

13,127 

71,335 

3,055 

68,280 

29,075 

11,092 

3,987 

7,105 

17,983 

2,678 

15,305 

Latin  America 

'*,797 

25 

1,317 

168 

87 
5 

2,861 

5 
501 

25 

3,l't9 

55 

359 

1,71*2 

2,406 

303 

13"* 

53 

5 

1,208 

5 
378 

25 

2,808 
50 

343 

1,032 

1,584 
259 

128 

47 

5 

1,124 

5 
300 

25 

1,472 

45 

146 
1,025 

822 

44 

6 
6 

84 

78 

1,336 
5 

197 
7 

2,391 
25 

1,014 

34 
3"* 

1,653 

123 

31*1 
5 

16 
,   710 

605 
25 
36 

7 
16 

356 

108 

308 
5 

15 
98 

1,786 

978 

27 
18 

1,297 

15 

33 

1 
612 

1,229 
550 

156 

115 
15 

2,722 

6 

474 

3^* 

5,940 

27 

367 
1,360 

921 

489 

111 

U4 

8 

2,292 

6 

465 

3k 

5,635 

26 

351 
■   1,040 

667 

353 

109 

107 

8 

2,247 

6 
438 

31* 

5,561 

25 

179 
802 

254 
136 

2 

7 

45 
27 

74 

1 

172 
238 

308 
61 

55 

1 
7 

430 
9 

305 

1 

16 
320 

49 

25 

1 
1 
7 

279 

4 

280 

1 

49 

259 
36 
51* 

151 
5 

25 

16 
271 

Bolivia 

Braiil 

Chile 

Costa  Rica 

Cuha 

French  West  Indies  and 

Netherlands  West  Indies 

Pfljiama 

Peru 

Other  Latin  America.. f.. 

Total  Latin  America 

Asia 

China  and  Manchuria 

French  Indo-Chlna 

15,096 

8,750 

6,165 

2,585 

6,346 

1,579 

'*,767 

13,005 

11,492 

10,536 

956 

1,513 

696 

817 

i»l6 

2k 

551 

10 
7,298 

2^ 

398 

4 
551 

10 

7,267 

38 

115 

342 

4 

50 

159 

38 
105 

56 

501 

10 
7,108 

10 

18 
20 

31 
131 

30 
65 

18 

20 

1 

66 

1,1*89 
27 
85 

1 

14 

127 

8 

296 

1,486 

7 

.62 

9 

70 

6 

188 

1,111 

7 

19 

9 

62 

6 

145 

375 
1*3 

8 

43 

3 
20 

23 

1 

5 

57 

2 

108 

35 
15 

3 

20 
23 

1 

5 

22 

2 

93 

India,  Burma,   and  Ceylon 

British  Malaya 

Japan 

Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Totn.l    Apia 

8,583 

8,383 

698 

7,685 

200 

95 

105 

2,047 

1,828 

1,359 

469 

219 

50 

169 

Other  countries 

10,318 

21 

21 

36 

240 

88 

21 

20 
20 
177 

21 

7 

20 
13 

13"* 

67 

14 

7 
1*3 

10,230 

1 
16 
63 

16 
58 

10,214 

1 

16 

5 

45 
2 

12 

3 

5 
100 

18 
2 

12 

2 
2 
56 

17 
2 

12 

2 
27 

1 

2 
29 

27 

1 
3 

44 

18 

1 

3 

42 

9 

2 

Australia 

New  Zeeiland 

Egypt  and  Anglo -Egyptian 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
Unidentified 

10,636 

326 

195 

131 

10,310 

74 

10,236 

167 

92 

60 

32 

75 

64 

11 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

11*5,945 

49,070 

18,416 

30,654 

96,875 

5,718 

91,157 

75,827 

49,222 

29,465 

19,757 

26,605 

4,036 

22,569 

c«<?gta?nLi^arf:v3*ifc  ^2 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States 

Table  1.-  Net  Position  by  Ooantrles 

(In  thousands  of  dollars;  neeatlTS  figures  Indicate  short  position) 


19lt6 

1947 

January 

rebruary 

March 

April 

Maj 

June 

July 

August 

September 

October 

HoTtmbsr 

December 

January 

Europe 

-1,131 

-1»0 

-251 

-27 

-6k 

-356 

21 

-88 
-35 
228 
-J*l 

-2,773 

-56 

-165 

-27 

-6k 

-310 

56 

-93 
-81 
88 

1 

-2,201 
-43 
-72 

-27 

-64 

-6 

19 

-94 

56 

264 

-52 

-727 
-58 
-99 

-27 

-54 

8 
8 

-111 

87 

138 

-289 
-50 

-322 

-26 

-53 
15 
22 

-109 

-133 

132 

31 

-2,159 

-73 

-145 

-26 

-53 

33 

74 

-95 

196 

132 

36 

-2,080 

10,489 

-111 
27 

-25 
-53 
192 

133 

-74 
423 
237 
131 

9,623 

-108 

110 

-13 

-57 

202 

76 

-120 
112 
225 
135 

5,195 

-167 

-25 

-12 

-72 

204 

43 

-86 

1,294 

229 

160 

2,795 

-13 
-55 
217 

24 

-83 
129 
235 
169 

3,494 

-148 

-48 

-13 
-58 
229 
-66 

-86 
17 

210 
69 

1,085 
-197 
-133 

-13 

-46 

156 

-5 

-81 

507 

-108 

207 

242 
-167 

41 

:il 
163 

-25 

-81 
178 
65 
263 

United  Klnedoa 

Belgium 

Geraiaay 

Italy 

Hetherlands t  • . .  1 1 

FortugaJ. 

Svltserland. 

Other  Europe 

Total  Europe 

-1,784 

-i,U2k 

-2,220 

-835 

-782 

11,369 

10,185 

6,763 

3,323 

3,600 

1,372 

620 

Canada 

5,590 

4,809 

5,445 

5,054 

6,394 

5,137 

9,426 

9,397 

10,135 

10,803 

10,248 

11,271 

8,101 

Latin  Aasrlca 

-79 

283 

237 

565 

361 

484 

1,101 

1,411 

919 

1,003 

1,112 

1,161 

1,269 

China  and  Manchiaria 

Honff  KoQiZ 

-30 
-3,297 

-27 
-637 

118 
-4,537 

-15 
-859 

-153 
-4,515 

-15 
-707 

-3,683 

-15 
-1,632 

-479 
-3,673 

-15 
-1,34a 

-199 
-3,598 

-15 
-2,108 

-5,920 

-12 
-3,093 

-15 
-2,028 

-12 
-3,576 

-15 
-1,052 

45 
-3,383 

-15 
-1,011 

27 
-3,034 

-15 
.862 

174 
-2,879 

-15 
-833 

115 

-3,375 

-15 
-1,039 

-4,314 

134 
-3,538 

-15 
-1,551 

Japan 

Other  Asia 

Total  Asia..- 

All  other 

-3,991 

-5,293 

-5,390 

-5,693 

-5,515 

-5,148 

-4,655 

-4,364 

-3,884 

-3,553 

-4,970 

115 

158 

74 

246 

231 

183 

768 

1,340 

2,005 

1,576 

1,079 

820 

945 

Grand  total 

-IU9 

-3,467 

-1,854 

-663 

689 

-2,196 

17,516 

17,678 

15,458 

12,8bi 

12,486 

10,310 

5,965 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 

Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


Contracts  as  of 
end  of  month 


Grand 
total 


Currency  of: 


Total 
Europe 


Europe 
(continued  on  follovlng  page) 


United 
Klogdom 


France 


Belgium 


Germany 


Italy 


Nether- 
lands 


Portugal 


Spain 


Purchase  contracts 


Total: 

191*6 -February 

Meo-ch 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19l*7-January 

From  foreign  customers: 

191*6 -February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

igltT-January 

From  domestic  customers: 

1946 -February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19'*7-January 

Total: 

1946-February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

igltT-January 

To  foreign  customers: 

1946 -February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

igltT-January 

To  domestic  customers: 
191*6 -February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

I9't7-January 


20,190 
20,1*33 
23,997 
21,309 
21*,  178 
51,390 
1*7,162 
'*5,503 
1*2,1*96 
1*3,1*31* 
1*1*,  81*0 
1*6,21*2 


1,550 
1,072 
1,302 
51*8 
1,1*88 
1,61*3 
2,116 
1,91*2 
2,183 
i*,i*6i* 
3,767 
3,296 


18,61*0 
19,361 
22,695 
20,761 
22,690 
1*9,71*7 
1*5,046 
43,561 
1*0,313 
38,970 
1*1,073 
1*2,91*6 


12,781 
14,663 
17,466 
16,549 
18,755 
44,868 
40,258 
37,378 
31,711 
32,270 
30,885 
33,305 


480 

313 

191 

86 

388 

646 

820 

640 

1,159 

2,164 

1,042 

1,420 


12,301 
14,350 
17,275 
16,463 
18,367 
44,222 
39,438 
36,738 
30,552 
30,106 
29,843 
31,885 


12,589 
14,656 
17,379 
16,532 
18,650 
44,425 
4o,04l 
37,211 
31,673 
32,199 
30,698 
33,026 


480 

313 

112 

86 

367 

646 

808 

605 

1,159 

2,119 

1,016 

1,400 


12,109 
11*,  31*3 
17,267 
16,446 
18,283 
1*3,779 
39,233 
36,606 
30,514 
30,080 
29,682 
31,626 


68 
68 


5 
116 


68 
68 


5 

U6 


81 


81 


uo 


10 
10 
20 
20 
32 

41 
22 
20 


32 

41 
22 
20 


10 
10 
20 
20 


Sales  contracts 


41,909 
1*3,387 
49,539 
1*5,833 
52,636 
105,310 
96,494 
89,762 
83,707 
75,874 
75,662 
80,063 


1,636 
926 
1,034 
764 
1,284 
2,666 
4,520 
1,310 
1,430 
2,185 
3,049 
2,644 


40,273 
42,461 
48,505 
45,069 
51,352 
102,644 
91,974 
88,452 
82,277 
73,689 
72,613 
77,419 


30,165 
36,158 
40,464 
38,535 
40,900 
92,280 
84,343 
77,177 
70,186 
67,072 
61,781 
66,840 


554 

773 

1,002 

728 

1,280 

2,666 

4,020 

680 

760 

867 

344 

747 


29,611 
35,385 
39,1*62 
37,807 
39,620 
89,614 
80,323 
76,497 
69,426 
66,205 
61,437 
66,093 


29,526 
36,036 
40,221 
38,348 
40,447 
90,958 
83,283 
76,310 
69,080 
66,432 
60,940 
65,735 


1*31 
703 
832 
591 
879 
2,098 
3,568 
588 
429 
476 
133 
463 


29,095 
35,333 
39,389 
37,757 
39,568 
88,860 
79,715 
75,722 
68,651 
65,956 
60,807 
65,272 


9 
9 
2 
19 
10 
14 
25 
22 
14 
12 


9 
9 
2 
19 
10 
14 
25 
22 
14 
12 


51 
53 
52 
2 
2 
42 

18 

17 

2 

1 

10 

2 


50 
50 
50 


1 

3 

2 

2 

2 

39 

18 

17 

2 

1 

10 

2 


(Continued  on  following  page) 


10 
11 
12 
11 
12 
11 
10 
12 
10 
11 
11 
11 


10 
11 
12 
11 
12 
11 
10 
12 
10 
11 
11 
11 


379 

124 

5 

25 

5 

37 

5 

14 

5 

24 

5 

116 

5 

107 

5 

118 

5 

6 

9 

45 

9 

22 

9 

20 

32 


. 

41 

. 

22 

- 

20 

379 

124 

5 

25 

5 

37 

5 

14 

5 

24 

5 

U6 

5 

107 

5 

86 

5 

6 

9 

4 

9 

- 

9 

- 

78 

21 
336 
188 
80 
28 
8 
70 
23 


78 
21 

10 


336 
178 
80 
28 
8 
70 
23 


1 

73 

1 

20 

1 

120 

1 

137 

1 

401 

1 

1,081 

1 

863 

1 

644 

1 

1,044 

1 

505 

1 

650 

1 

792 

_ 

73 

. 

20 

- 

120 

. 

137 

_ 

401 

. 

565 

- 

452 

- 

60 

- 

331 

- 

350 

- 

182 

- 

192 

516 
4U 
584 

713 
155 

468 
600 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  2.-  Outstanding  Forward  Exchange  Contracts  -   (Continued) 

(In  thouBandB  of  dollars) 


Controots  as  of 
«nd  of  month 


Currency  of: 


Europe  -  (continued) 


Svltter- 
land 


Other 
Europe 


Latin 
America 


Total 
Asia 


China  and 
Manchuria 


Hong 
Kong 


Japan 


Other 
Asia 


All 
other 


Purchase  contracts 


Total: 

19U6-February 

March 

April 

May 

June 

July 

Au^st 

September 

October 

NoTenber 

December 

19U7-January 

From  foreign  customers: 
19lt6-February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19'*T-January 

From  domestic  customers: 
1946-February 

M£Lrch 

April 

May 

June 

July 

August , 

September 

October 

November 

December 

19''7-January 

Total: 

19i6-rebruary , 

March 

April 

May 

June 

July 

August 

September 

October. ....... 

November 

December 

1947-January 

To  foreign  custamers: 
1946-February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19'*7 -January 

To  domestic  customers: 
19U6-rebruary 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19U7 -January 


31 

11 
61 
106 


31 

7 

61 

106 


1 

7 

7 

7 

6 

19 

7 

16 

10 

10 

25 

11* 


1 

7 

7 

7 

6 

19 

7 

16 

10 

10 

21 

11* 


it.uee 
3,100 
3,567 

3,288 
2,691 
2, '•97 
2,5'*'t 
3,179 
3,058 

3,61*7 

3,61*2 


73 
105 


1*,1*15 
3,100 
3,1*62 
3,288 
2,691 
2,1*97 
2,51^1* 
3,179 
3,058 
2,107 
3,61*7 
3,61*2 


1,531 

992 

938 

237 

131* 

857 

1,376 

1,371* 

U,659 

U,370 

5,1169 

5,302 


19 
17 
17 
17 
1*7 
125 


1,531 
988 
938 
237 
131* 
857 
1,357 
1,357 

1*,6I*2 

'*,353 
5,1*22 
5,177 


1,325 
1,626 

l,97it 
1,175 
2,571* 
2,552 

2,283 
3,039 
2,877 

1*,575 
1*,715 
3,868 


997 

703 

951* 

1*10 

1,076 

875 

1,155 

1,181 

903 

2,179 

2,560 

1,729 


328 
923 
1,020 
765 
1,U98 
1,677 
1,128 
1,858 
1,971* 
2,396 
2,155 
2,139 


380 
2 

18 
322 
190 

20 


380 


18 
322 
180 

20 


389 
961 
1,595 
986 
l,Ul8 
1,028 
1,158 
1,8U9 
1,733 
3,057 
1,816 
1,095 


61 
182 
675 
21*1 
511* 
613 
1*1*0 
676 
1*07 
1,726 
1,050 
1*00 


328 

779 

920 

71*5 
901* 

1*15 

718 

1,173 

1,326 

1,331 

766 

695 


556 
663 

379 
171 
831* 
1,33"* 
1,105 
1,190 
1,11*1* 
1,518 
2,899 
2,773 


556 

521 
279 
169 
562 
252 
715 
505 
1*96 
1*53 
1,510 
1,329 


11*2 

100 

2 

272 

1,082 

390 

685 

61*8 

1,065 

1,389 

1,1*1*1* 


65 

52 

52 

60 

21* 

616 

701 

533 

191 

112 

121* 

125 


52 
52 
52 

21* 
122 
122 
lOl* 
lOl* 
101* 
118 

22 


65 


1*91* 

579 

1*29 

87 

8 

6 

103 


Sales  contracts 


31 

7 
76 

21U 


31 

7 
69 
11*2 


1 
7 
7 
8 
6 

1*7 
1*6 
25 
13 
39 
1*8 
Ui* 


8,967 
i*,508 
5,987 
5,21.9 
8,029 
5,21*5 
i*,596 
5,593 
1*,750 
3,1*57 
5,613 
5,615 


81*0 


18 


1 

8,127 

7 

i*,508 

7 

5,987 

8 

5,239 

6 

8,029 

1*7 

5,21*5 

1*6 

i*,596 

25 

5,593 

13 

'*,750 

39 

3,1*39 

^ 

5,613 

1*1* 

5,615 

662 

582 

171 

218 

395 

1,290 

1,865 

1,901* 

1*,887 

1,632 

2,520 

2,127 


21*2 

153 

32 

26 

1* 

500 
500 
500 
500 
1,905 
502 


1*20 

1*29 

139 

192 

391 

1,290 

1,365 

1,1*01* 

'*,387 

1,132 

615 

1,625 


2,022 

2,051* 
2,853 
1,778 
3,251 
1*,702 

3,553 
3,160 
2,681* 
2,686 
'*,757 
U,69i* 


130 
170 
800 
800 
1,395 


2,022 
2,051* 
2,853 
1,778 
3,251 
1*,702 
3,553 
3,030 
2,511* 
1,886 
3,957 
3,299 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 
19 


277 
379 
379 


63 
21 
21 
172 
58 
68 


277 
379 
379 


63 
21 
21 
172 
58 
68 


1* 
1* 
1* 

■  1* 
U 
k 
1* 

U7 
U 
1* 
1* 
1* 


1* 
I* 

1* 
1* 
U 
1* 

u 
117 
1* 
1* 
u 
u 


1,722 
1,652 
2,1*51 

1,755 
3,228 
i*,6l6 
3,509 
3,003 
2,1*89 
2,605 
1*,666 
'*,583 


130 
170 
800 
800 
1,395 


1,722 
1,652 
2,1*51 
1,755 
3,228 
I*,6l6 
3,509 
2,873 
2,319 
1,805 
3,866 
3,188 


93 

85 

61. 

53 

61 

1,793 

2,137 

1,928 

1,200 

1,027 

991 

787 


93 

85 

6U 

53 

61 

1,793 

2,137 

1,928 

1,200 

1,027 

991 

787 


9'+ 
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Pdsltion  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (^»t  and  Fofnvard) 

(In  thousands  of  dollars) 


Transactions 
during  month 


Grand 
toteil 


Currency  of: 


'Evirope 
(continued  on  follovlog  page) 


Total 
Europe 


United 
Kingdom 


France 


Belgium 


Oemanj 


Italy 


Nether- 
lands 


Portugal 


Spain 


Purchases 


Total  purchases: 

I9U6  -February   Spo  t 

Forvard. 
March     Spot . . . . 

Forward. 
April     Spot . . . . 

Forward. 
!<ay       Spot 

Forward. 
June      Spot . . . . 

Forward. 
July      Spot . . . . 

Forward. 
,      August    Spot..,. 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot.... 

Forward. 
November   Spot . . . . 

Forward. 
Deceniber   Spot.... 

Forward. 
19U7-January    Spot . . . . 

Forward. 

Purchases  from  banlcs: 

igltS -February   Spot.... 

Forwsird. 
March     Spot . . . . 

Forward. 
April     Spot . . . . 

Forward. 
May       Spot . . . . 

Forward. 
June      Spot . . . . 

Forward. 
July      Spot . . . . 

Forward. 
August    Spot . . . . 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot . . . , 

Forward . 
November   Spot . . . . 

Forward. 
December   Spot . . . . 

Forward. 
19lt7-January    Spot . . . . 

Forward. 

Purchases  from  others: 

191*6  -February   Spot .... 

Forward. 
March     Spot . . . . 

Forward. 
April     Spot.... 

Forward. 
May       Spot . . . , 

Forward. 
June      Spot . . . . 

Forward. 
July      Spot . . . , 

Forward. 
August    Spot . . . . 

Forward. 
September  Spot . . . . 

Forward. 
October    Spot.... 

Forward. 
November   Spot . , . , 

Forward. 
December   Spot . . . . 

Forward. 
19U7-January    Spot . . . . 

Forward. 


L 


105 

9 

137 

15 
138 

13 
129 

12 
129 

13 
209 

hk 
136 

20 
13'* 

22 
158 

26 
lUO 

21 
167 

26 
162 

27 


,317 

,076 
,833 

,2Ul 
,002 
,U96 
,989 
,739 
,898 
,795 
,812 
,613 
,086 
,6^6 
.356 
,676 
,067 
,71'* 
,365 
,768 
,396 
,022 
,652 


73 

7 

95 

10 

85 

6 

73 

7 

81 

10 

15U 
30 
82 
13 
82 
15 

103 
15 
81 
15 

102 
16 

106 
20 


,l8lt 

102 
,259 
068 

,799 
,21U 
,167 
,257 


,151 
,633 
,573 
,566 
,326 
,099 
,736 
,331* 
816 
,U85 
,682 
,338 

,119 
,365 


32,133 

2,390 
Ul,8l7 

5,765 
52,1*1*2 

6,788 
56,329 

5,732 
U7,957 

3,009 
55.6'*'' 
11*, 179 
5i*,oi*o 

6,520 
52,320 

7,257 
51*, 91*0 
10,733 
58,898 

5,880 
65,086 
10,058 

55,903 

7,287 


66,691 

6,552 
73,868 

8,960 
69,819 

8,536 
73,01*0 

8,657 
67,383 

8,319 
l'*'*,571 
37,888 
75,813 
15,233 
77,268 
17,51*5 
100,792 
17,362 
81,388 
15,398 
92,1*96 
17,597 
99,1*09 
22,383 


52,693 

i*,i*90 
55,383 

5,072 
1*5,379 

3,1*07 
1*1*,  850 

1*,165 
1*7,898 

6,601 

117, U86 

25,713 

1*9,620 

9,810 
1*8,91*8 
12,299 
72,213 

12,865 

50,311* 
11,751 
60,131* 
10,771 
70,792 
16,31*7 


13,998 

2,062 
18,1*85 

3,888 
21*,  1*1*0 

5,129 
28,190 

1*,1*92 

19,1*85 

1,718 
27,085 
12,175 
26,193 

5,1*23 
28,320 

5,2U6 
28,579 

I*,  1*97 
31,071* 

3,61*7 
32,362 

6,826 

27,617 
6,036 


57,7'*'* 

6,552 
60,552 

8,91*3 
57,369 

8,1*57 
59,076 

8,638 
51*, 232 

8,230 
123,091 
37,1*03 
62,  U3 
15,216 
60,72i» 
17,1*89 
86,923 
17,21*7 
69,305 
15,31*2 
73,866 
17,1*35 
79,033 
21,932 


1*U,196 

i*,l*90 
1*3,121 

5,055 
33,62U 

3,328 
31,663 

U,1U6 
35,1*05 

6,580 
97,961* 
25,713 
37,1*1*0 

9,798 
35,175 
12,21*1* 
59,867 
12,751* 
39,980 
11,695 
1*5,306 
10,633 
53,975 
16,279 


13,51*8 

2,062 
17,1*31 

3,888 
23,71*5 

5,129 
27,1*13 

l*,lt92 

18,827 

1,650 

25,127 

11,690 

21*,  673 

5,1*18 
25,51*9 

5,2U5 
27,056 

1*,1*93 
29,325 

3,61*7 
28,560 

6,802 
25,058 

5,653 


71*1 

11 

1,113 

1 

1,1*92 

7 

1,388 

2,282 

2,001 
2 

1,858 
3 

1,938 
103 

1,808 
1 

3,750 

1,999 


528 

667 

11 

1,012 

1 

1,230 

7 

1,276 

2,026 

1,582 
2 

1,71*0 
3 

1,756 
103 

1,1*67 
1 

1,793 

1,731* 


51* 
7U 
101 
262 
112 
256 
1*19 
118 
182 
31*1 
1,957 
265 


599 

777 

651* 

898 

2 

779 

68 

1,201 

68 

1,669 

76U 

l,0Ul 

1,0U 

1,189 

1,01*2 
115 


506 

71*2 

519 

779 

2 

676 

1,159 

1,1*85 

66il 

931* 

933 

1,025 

988 


93 

35 

135 

119 

103 
68 
1*2 
68 

181* 

100 

107 

78 

16U 

51* 
115 


3 

20 
25 
17 
10 
1*9 

113 
25 

53 

10 

35 
20 


1 
20 

U 
12 
10 
U9 
113 
23 
53 

8 
18 
11* 


21 
5 


2 

17 

6 


315 
573 
163 
626 
206 
1*85 
309 
120 
333 
157 
223 
U96 


221* 
198 
163 
62U 
198 
1*85 
288 
117 
31U 
127 
218 

1*70 


91 

375 

2 
8 

21 
3 

19 

30 
5 

26 


1*09 

821 

6 

1,732 

1,021* 

10 

1,651* 

1,329 

923 

3,008 

32 

1,1*92 

80T 

Ul 

1,123 

22 

831 

20 


1*07 

820 

6 

1,706 

973 

10 

1,61*9 

1,191* 

831 

2,966 

32 

1,1*39 

791* 

1*1 

1,032 

22 

791* 
20 


2 

1 
26 
51 

5 
135 
92 
1*2 
53 
13 
91 
37 


335 

356 

329 

369 

370 

1*10 

29U 

5 

307 

171* 

25I* 

318 

119 


320 
351 
302 
352 
312 
372 
220 
260 
U8 
177 
261 
110 


15 

5 

27 

17 

58 

38 

7U 

5 

27 

56 

77 

57 

9 
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Positton  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange  (Spot  and  Forward)   -  (Continued) 

(In  thousands  of  dollars) 


Transactions 
during  month 


Currency  of: 


Europe  -  (continued) 


Switzer- 
land 


Other 
Europe 


Latin 
America 


Total 
Asia 


Japan 


Other 
Asia 


All 
other 


Total  purchases: 

19116 -February    Spot 

rorvard. . 
March      Spot 

Forward.. 
April      Spot 

Forward.. 
Hay       Spot 

Forward.. 
Jims       Spot 

Forward.. 
July       Spot 

Forward. . 
August     Spot 

Forward. . 
September   Spot 

Forward . . 
October     Spot 

Forward.. 
November    Spot 

Forward.. 
December    Spot 

Forward. . 
19U7-January    Spot 

Forward.. 


Purchases  from  banks: 

I9U6 -February    Spot .... 

Forward. 
March      Spot .... 

Forward. 
April      Spot .... 

Forward. 
May       Spot .... 

Forward. 
June       Spot .... 

Forward. 
July       Spot .... 

Forward. 
August     Spot .... 

Forward. 
September   Spot .... 

Forward. 
October    Spot.... 

Forward. 
November    Spot .... 

Forward. 
December    Spot . . , . 

Forward. 
19'»7-January     Spot .... 

Forwturd . 


Purchases  from  others: 

I9U6 -February    Spot .... 

Forward. 
March      Spot .... 

Forward. 
April      Spot.... 

Forward. 
May       Spot .... 

Forward. 
June       Spot .... 

Forward. 
July       Spot.... 

Forward. 
August     Spot .... 

Fotvard. 
September   Spot .... 

Forward. 

Spot .... 

Forward. 

Spot.... 

Forward. 

Spot .... 

Forward. 

Spot .... 

Forward. 


October 


November 


December 


19U7-January 


1,940 

2,U8l 

2,209 

78 

3,052 

2,867 

21 

5,371 

1*17 

2,877 

10 
i»,664 

21 
2,295 

12 
2,5^5 

3,096 

72 

2,39i* 

210 


1,850 

2,219 

2,01*7 

78 

2,953 

2,727 

21 

lt,l9U 

2, 1*53 
10 

2,703 

20 

1,'*72 

8 

1,619 

2,255 

72 

1,197 


90 
262 
162 

99 

lUO 

1,177 

U17 

U2U 

1,961 

1 

823 

926 

8IH 

1,197 
210 


1*,522 

6,931 

5,590 

5,2U2 

5,502 

9,600 

U,952 

5,U70 

6,197 

5,100 

K 

8,203 

64 

11,952 

106 


4,1*87 

6,70a 

5,470 

5,195 

5,350 

9,480 

4,858 

5,070 

5,999 

4,928 

4 

7,752 

40 

11,145 

48 


35 
229 
120 

47 
152 
120 

94 
400 

198 

172 

'♦51 

24 

807 

58 


242 

616 

635 

1,244 

375 

753 

562 

328 

346 

391 

10 

693 

4 

523 


174 
51^3 
532 
1,069 
295 
563 
350 

210 

261 

281 

10 

474 

4 

365 


68 

73 
103 
175 

80 
190 
212 
118 

85 
110 
219 
158 


20,510 

1,421 
'•3,379 

4,452 
44,906 

3,581 
33,708 

3,306 
38,895 

3,306 
37,396 

3,468 
3'*,6'»7 

3,168 
3'*,699 

3,054 
32,596 

3,783 
31,296 

2,384 
40,131 

4,310 
35,551 

2,641 


8,970 

1,093 
28,038 

2,811 
27,521 

2,170 
15,766 

2,660 
20,188 

2,725 
19,558 

2,582 
19,443 

2,571 
19,515 

1,753 
17,222 

1,658 
17,791 

1,666 
24,263 

2,811 
23,423 

2,011 


11,540 

328 

15,3'tl 

1,641 

17,385 

1,411 

17,9'^^ 

646 

18,707 

581 

17,838 

886 

15,204 

597 

15,184 

1,301 

15,37U 

2,125 

13,505 

718 

15,868 

1,499 

12,128 

630 


6,292 

It,  331 

537 
4,940 

248 
'*,895 

114 
6,414 

370 
6,528 

856 
6,748 

500 
5,768 

347 
6,628 
3,386 
5,856 

10,387 

1,359 

5,844 

108 


5,412 

3,365 

301 

3,693 

3,704 

5,284 

5,355 

4,756 

4,131 

79 

4,723 

3,831 

7,316 

3,774 
108 


880 

966 

236 
1,247 

248 
1,191 

114 
1,130 

370 
1,173 

856 
1,992 

500 
1,637 

268 
1,905 
3,386 
2,025 

3,071 
1,359 
2,070 


5,038 
1,519 
7,223 
1,884 
8,690 

637 
7,240 

912 
7,281 
1,903 
8,422 
1,920 
6,689 
1,161 
7,893 
1,404 
7,859 
1,505 
8,55^* 
3,583 
9,867 
3,108 
6,526 
2,1*57 


4,306 
1,519 
6,580 
\884 
7,574 

637 
6,737 

432 
6,820 
1,563 
7,977 
1,658 
6,009 
1,161 
7,112 

962 
7,161 

780 
8,095 
2,068 
9,272 
2,73't 
5,690 
1,836 


732 

643 

1,116 

503 
480 
461 
340 
445 
262 
680 

781 
442 
698 
725 
459 
1,515 
595 
374 
836 
621 


5,029 

6,786 

1,519 

- 

7,223 

8,275 

1,884 

. 

8,690 

9,886 

637 

- 

7,240 

10,613 

912 

- 

7,281 

9,766 

1,903 

- 

8,422 

12,878 

1,920 

680 

6,689 

12,716 

1,161 

24 

7,893 

9,018 

1,404 

6 

7,859 

10,801 

1,505 

31 

8,55^* 

13,620 

3,583 

- 

9,867 

14,887 

3,108 

22 

6,526 

15,692 

2,457 

63 

4,297 

1,803 

1,519 

- 

6,580 

1,893 

1,884 

. 

7,57"* 

1,632 

637 

- 

6,737 

2,110 

432 

- 

6,820 

1,592 

1,563 

- 

7,977 

3,775 

1,658 

680 

6,009 

2,745 

1,161 

24 

7,112 

2,620 

962 

6 

7,161 

2,417 

780 

31 

8,095 

1,785 

2,068 

- 

9,272 

1,697 

2,73'' 

22 

5,690 

2,440 

1,836 

63 

732 

'',983 

643 

6,382 

1,116 

8,254 

503 

8,503 

480 

. 

461 

8,174 

340 

- 

445 

9,103 

262 

- 

680 

9,971 

781 

6,398 

442 

. 

698 

8,384 

725 

- 

459 

U,835 

1,515 

• 

595 

13,190 

374 

- 

836 

13,252 

621 

- 
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Position  In  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  In  the  United  States  -   (C3ontinued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 

(In  thousands  of  dollars) 


Transactions 
during  month 


Total  sales: 

I9U6 -February 

March 

April 

May 

June 

Julj 

August 

Septemher 

October 

November 

December 

igl+T-Januflry 


Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward . . 

Spot 

Forward. . 

Spot 

Forward . . 

Spot 

Forward . , 

Spot 

Forward . . 
Spot. . . . , 
Forward . 

Spot 

Forward . 

Spot 

Forward. 

Spot 

Forward. 
Spot .... 
Forward. 


Sales  to  ban}s: 

19i*6-Februai7   Spot 

Forward . . 
March     Spot 

Forward . . 
April     Spot 

Forward . , 
May       Spot . . . . , 

Forward . 
June      Spot . . . . . 

Forward . 
July      Spot .... 

Forward. 
August     Spot. . , . 

Forward. 
September  Spot .... 

Forward. 
October    Spot .... 

Forward. 
November   Spot .... 

Forward. 
December   Spot .... 

Forward. 
19l*7-January   Spot.... 

Forward . 


Sales  to  others: 
1946 -February 


Spot 

Forward. 

Spot 

Forward. 

Spot. . . . 

Forward. 

Spot .... 

Forward. 

Spot .... 

Forward. 

Spot. . . . 

Forward. 

Spot . . . . 

Forward. 

Spot 

Forward. 

Spot 

Forward. 
November   Spot . . . . 

Forward. 
December   Spot . . . , 

Forward. 


March 


April 
May 


June 


July 

August 

September 


October 


Grand 
total 


Currency  of: 


Europe 
(continued  on  following  page) 


19lt7-January 


Spot 

Forward. 


98,862 

19,29'' 
127,5't8 

23,695 
130,055 

19,599 
12l+,190 

16,965 
123,222 

23 ,010 
159,020 

75,915 
128,836 

2l»,87li 
133,078 

26,815 
152,390 

33,173 
138,051 

2lt,00l» 
172,330 

23,715 

156,721 
37,235 


36,936 

7,919 

52,259 

13,510 
56,615 

10,219 

52,157 

9,3'»9 
53,182 

8,919 
68,826 
28,11*9 
58,625 
l'*,639 
61*,  725 
18,001 
75,619 
17,7lil» 
68,064 
13,532 
88,208 
15,029 
80,653 
20,0l*lt 


61,926 
11,375 
75,289 
10,185 
73,1*1*0 

9,380 
72,033 

7,616 
70,01*0 
11*,  091 
90,191* 
1*7,766 
70,211 
10,235 
68,353 

8,8li» 
76,771 
15,'*29 
69,987 
10,1*72 
81*,  122 

8,686 
76,068 
17,191 


Total 
Europe 


United 
Kingdom 


Belgium 


Germany 


Italy 


Sales 


61*,  621 
12,200 
68,091* 
11*, 958 
66,797 
12,11*1 

75,3'«3 
10,223 
68,91*3 
12,120 

107,101* 
65,7711 
75,863 
19,078 
81,287 
20,195 
98,81*6 
21*, 277 
82,170 
19,106 

10i*,662 
11*,  1*90 
97,630 
31,11*0 


2l*,50l* 
6,110 

27,158 
8,1*70 

29,51*5 
7,161 

31,51*8 

7,212 

30,367 
6,275 

1*6,329 
25,203 
37,270 
12,231 
1*1,11*9 
11*, 987 
50,1*22 
15,011* 
1*1,697 
10,333 
56,020 
10,951* 
53,328 
17,207 


1*0,117 

6,090 
1*0,936 

6,1*88 
37,252 

It, 980 
1*3,792 

3,011 
38,576 

5,81*5 
60,775 
1*0,571 
38,593 

6,81*7 
1*0,138 

5,208 
U8,i*2i* 

9,263 
1*0,1*73 

8,773 
1*8,61*2 

3,536 
1*1*,  302 
13,933 


55,683 

12,200 

55,372 
li*,937 
51*, 299 
12,019 
61,123 
10,077 
56,U71 
11,856 
87,398 
6U,38i* 
61,926 
18,991 
65,960 
20,118 
81*,  1*93 
23,582 
69,756 
18,969 
86,253 

ll*,302 

78,501 
30,539 


21,672 

6,110 
22,997 

8,1*51 
25,028 

7,060 
26,1*53 

7,080 
26,585 

6,011 
1*0,773 
21*,  721 
31,1*91* 
12,211 
33,361 
11*, 955 
1*5,381 
11*,  676 
37,031* 
10,269 
1*7,1*89 
10,831 

1*3,1*89 
17,082 


31*, oil 

6,090 
32,375 

6,1*86 
29,271 

1*,959 
31*,  670 

2,997 
29,886 

5,81*5 
1*6,625 
39,663 
30,1*32 

6,780 
32,599 

5,163 
39,112 

8,906 
32,722 

8,700 
38,761* 

3,1*71 
35,012 
13,1+57 


598 
739 

1,118 

9 

1,1*89 

1,398 

2,202 

17 

2,006 

1,878 

6 

1,793 

105 

1,925 

3,796 
1,971* 


106 

177 

1*U7 

1*38 

21*6 

601 

7 

871 

1*53 

1*53 

2 

1*82 

2,171 

523 


1*92 

562 

671 

9 

1,051 

1,152 

1,601 

10 

1,135 

1,1*25 

6 

1,31*0 

103 

1,1*1*3 

1,625 
1,1*51 


517 


729 
2 


1,119 

677 

1,073 

31* 

1,582 

1 

889 

h 

1,071 

997 

6 

1,275 

9 

98I* 
2 


271 

250 

179 

1*21* 

165 

300 

1*62 

1 

305 

290 

269 

1*29 

305 


21*6 

1*79 

2 

501 

695 

512 

773 

31* 

1,120 

581* 

1* 

781 

728 
6 

81*6 
9 

679 
2 


1* 

21 

26 
16 
12 
52 
111* 

37 
36 
13 
21 
21 


33 

97 

13 

5 

1 
6 


1* 
21 
26 
13 

12 
19 
17 
21* 
31 
13 
20 

15 


Nether- 
lands 


Portugal 


272 
261* 
155 
617 
185 
32I* 
299 
110 

318 

lUl 
1* 

289 
8 

1*88 


1 
5 

5 
135 

1*0 
16 
19 
1*7 
33 
37 
96 


271 
259 
155 
612 

50 
281* 
283 

91 
271 

108 
1* 

252 
8 

392 


373 
863 

1,738 
12 

1,008 
11* 

1,603 

1,206 

6U 

957 

3,030 

32 

1,51*8 

897 

Ul 

1,056 

22 

861* 
20 


67 
590 

1,1*73 

681 

1*75 

930 

20 

628 

2,763 

32 

78I* 

61*0 
1*1 

713 
22 

61*3 
20 


306 
273 

265 
12 

327 

11* 

1,128 

276 

l*U 

329 

267 

76I* 

257 

31*3 

221 


Spain 


335 

358 

31*7 

370 

356 

393 

31*3 

63 

29 1* 

171* 

259 

320 

119 


229 

215 
21*9 

228 
191 

210 

132 
12 
89 

1*1* 

78 

109 

30 


106 

11*3 
98 
11*2 
165 
183 

211 

51 
205 

130 

181 

211 
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Poaition  in  Foreign  Currencies  as  Reported  by  Banks  and  Bankers  in  the  United  States  -   (Continued) 
Table  3.-  Purchases  and  Sales  of  Foreign  Exchange   (Spot  and  Forward)   -   (Continued) 

(In  thousands  of  dollars) 


Truisaetlons 
during  aoDth 


Currsnejr  of! 


lurop*  -  (ecntlnusd) 


Swltssr- 
laad 


Othar 
Suropt 


Canada 


Latin 
Aaarlea 


Asia 


Total 
Asia 


Japan 


Othsr 
Asia 


All 
othsr 


Salss 


Total  talas! 

19U6-rsbruar7'     Spot . . , . 

Tonrard. 
March  Spot.... 

forvard. 
April  Spot.... 

Tormrd. 
IU7  Spot.... 

Forvard. 
Job*  Spot.... 

Torward. 
Jul/  Spot.... 

Forward. 
Aticvst         Spot.... 

Forward, 
Saptsabsr  Spot,... 

Forvard. 
Oetobar   Spot..,. 

Forvard. 
■oTsabar  Spot . , , . 

Forvard, 
Daeaabsr  Spot,,,. 

Forvard. 
19H7'-Januar7   Spot .... 

Forvard, 


Salas  to  banks: 
19U6-Fsbniar7 

March 

April 

May 

Juno 

July 

August 

SaptSBbsr 

Octobsr 

■oTSBbsr 

Dseaabar 

19U7-JaBaar]r 

Salss  to  othsrs: 
igW-Fsbnaary 

March 

April 

May 

Juna 

July 

Angus  t 

SaptSBbsr 

Octobsr 

■oTsabsr 

DsesBbsr 

19>»7-Jaaaary 


Spot, ,,, 
Forvard, 
Spot.,, , 
Forvard. 
Spot. .. . 
Forvard . 

Spot 

Forvard. 
Spot. . .. 
Forvard. 
Spot.... 
Forvard. 
Spot .... 
Forvard. 
Spot . , . , 
Forvard. 
Spot ... . 
Forvard. 
Spot. .. . 
Forvard. 
Spot .... 
Forvard . 
Spot.,,, 
Forvard, 


Spot,, , . 
Forvard. 
Spot,,.. 
Forvard , 
Spot . , , . 
Forvard, 
Spot. .. . 
Forvard. 
Spot . . . . 
Forvard . 
Spot... . 
Forvard. 
Spot . . . , 
Forvard, 
Spot. ,, . 
Forvard. 
Spot. . . . 
Forvard. 
Spot. . . . 
Forvard . 
Spot. .. , 
Forvard. 
Spot . . , , 
Forvard. 


1.982 

2.319 

19 

2.1U5 

101 

3.129 

132 

2.309 

26U 

"•,412 

1.161 

3.U1 
23 

3.316 

35 

2.890 

590 

2.593 

U9 

2,606 

70 

2.597 

316 


1.076 

1.076 
19 

976 

101 
1.516 

132 
1,072 

26h 
1.968 

'*17 

1.928 

7 

2.237 

1.8U5 

336 

1.575 

16 

1.213 

70 
1.500 


906 

1,21*3 

1.169 
1,613 
1,237 

2.Ulfl» 

7»a» 

1.183 
16 

1.079 
35 

l.oUs 
25>t 

1.018 
33 

1.393 

1.097 
316 


H.663 
6.759 
5.70U 

5.2'»5 

5.516 

9.H96 

"♦.965 

5. '•70 

6,189 

5.120 

7 

8.526 

70 

II.6I8 

263 


1.0X6 

1.781 

1,081 

877 

I.UO8 

1,326 

l.5W* 

1.871 

l,'*79 

l,'»73 

7 

3.769 

31 

6,672 

105 


3.617 
'»,978 
'*,623 
'*.368 
U.IOS 
8.170 
3.'*2l 
3,599 
'k.710 
3.6i»7 
"♦,757 


*.9W 
158 


19U 

18.683 

- 

'».U37 

670 

U1.U52 

- 

6.557 

585 

'•»»,875 

- 

5,270 

,22l« 

29,Ugo 

- 

6,139 

Ul6 

35.016 

- 

8.U68 

5>w 

31.188 

llU 

5.350 

5bO 

33.219 

U,3U2 

303 

31,523 

. 

5.33't 

33'« 

30.969 

- 

U,g32 

i«69 

3i.3'*9 

30 

3.083 

520 

39.286 

9 

'♦.939 

h&i, 

36.522 

' 

'♦.378 

36 

7.838 

- 

1.378 

67 

20,ll»t 

'*.510 

112 

2l.67»t 

- 

3.058 

923 

i'»,673 

- 

2.03U 

90 

17.068 

2,'>58 

ll»g 

15,793 

38 

2.1*52 

98 

15.217 

1.8U6 

38 

16,211 

2.85U 

9U 

16.76U 

2.104 

113 

16.190 

1.682 

89 

20,970 

- 

2.362 

6U 

19.9'*3 

' 

1,888 

\y. 

lO.SU; 

- 

3.059 

603 

21,338 

- 

2.0U7 

'»73 

23.201 

- 

2.212 

301 

lU.g07 

- 

U.105 

326 

17,9'MI 

- 

6,010 

Uoo 

15.395 

76 

2,898 

1)62 

18.002 

- 

2, '♦96 

265 

15,312 

2,1»S0 

2I10 

lU,205 

- 

2.7'2g 

35b 

15.159 

30 

i.Uoi 

1*31 

18. 316 

9 

2,577 

l»00 

16.579 

- 

2,U90 

5,100 

6,281 

630 

2.008 

''^n 

8,445 

1,752 

•♦,827 

7.372 

26 

2.162 

5,23"* 

7.537 

123 

307 

5,900 

7.562 

530 

1.859 

5,659 

8.181 

1.180 

1.743 

6,390 

7.016 

425 

6,12U 

8.877 

U60 

427 

6.386 

8,265 

3,325 

695 

6,113 

10,520 

58 

1,701 

9.686 

11,532 

l.UlO 

2,844 

6.U12 

8.338 

3 

1.646 

61U 

1,577 
431 

- 

522 

1,400 

- 

530 

632 

654 

927 

991 

103 

- 

I.27U 

53'* 

53 

133 

1,191 

1,102 

103 

94 

1.663 

"•SI 

562 

2,176 

1.855 

- 

160 

2.018 

1.923 

36 

586 

1,905 

3.525 

51 

1.466 

2,57"* 

2,718 

1,300 

413 

2,171 

2.090 

' 

gg6 

>«,Ug6 

4,704 

630 

1.577 

3,865 

7.045 

U28 

1.222 

''.W 

6. 718 

26 

2.162 

''.307 

6.546 

20 

307 

i».626 

7.028 

'•77 

1,726 

U.lt6g 

7,079 

1.077 

1,649 

'*.727 

6,585 

83 

425 

3,9'« 

7,022 

460 

267 

4.368 

6,342 

3.289 

109 

U.208 

6,995 

7 

235 

7.112 

8,814 

110 

2,431 

4,241 

6,24« 

3 

760 

6,272 

4,177 

2.008 

19 

8.4it5 

5,170 

1,752 

- 

7.372 

6.184 

2.162 

- 

7.537 

6,599 

307 

173 

7.562 

5.801 

1.859 

33 

8,181 

6,888 

1.743 

1.868 

7,016 

6.34« 

425 

384 

8.877 

5.267 

427 

399 

8,265 

7.924 

695 

44 

10,520 

7.899 

1,701 

56 

11.532 

7.164 

2.844 

32 

8.338 

7. 819 

1.646 

68 

1.577 

2.I403 

'♦31 

- 

1,400 

3.065 

530 

- 

654 

4,110 

991 

4.018 

534 

3,939 

133 

- 

1.102 

4.411 

94 

297 

431 

4.044 

1,855 

3.334 

160 

1,923 

4.492 

586 

4 

3.525 

4,747 

1.466 

2. 718 

5.926 

413 

2.090 

3.121 

886 

63 

4,695 

1.774 

1,577 

19 

7,045 

2.105 

1,222 

- 

6,718 

2.074 

2.162 

. 

6,546 

2,581 

307 

173 

7,028 

1,862 

1.726 

33 

7.079 

2.477 

1,649 

1,571 

6.585 

2,304 

425 

384 

7.022 

1.933 

267 

399 

6,342 

3,432 

109 

4o 

6,995 

3,152 

235 

56 

8,814 

1,238 

2,431 

32 

6.24g 

4.698 

760 

5 

> 
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